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Order  of  Chosen  Friends. 

It  has  "Fallen  Doavn" — A  Peculiar  Com- 
promise WITH  Creditors — An  Increasing 
Deatu  Rate  and  a  Reduced  Memrership. 

Death  and  desei^tion  have  bi'ought  this 
Indiana  society  to  the  verge  of  dissohi- 
tion.  A  very  few  deaths  in  excess  of  the 
average  caused  a  stampede  of  the  mem- 
bers. Januai'y  1,  1889,  the  membership 
was  39,492,  with  a  death  cost  of  $15.11 
per  $1,000.  Then  the  desertion  began, 
the  membership  falling  to  35,892  at  the 
beginning  of  1894,  with  a  mortality  cost 
of  $17  per  $1,000.  Enthusiastic,  perhaps 
desperate  work,  brought  in  nearly  2,000 
new  members  in  1894,  and  the  mortality 
cost  was  reduced  75  cents.  This  modest 
saving  was  not  satisfactory.  Indeed,  it 
confirmed  the  suspicion  that  the  order 
was  burdened  with  more  than  its  due 
proportion  of  impaired  lives.  With  such 
an  influx  of  •  ■  new  blood, ' '  all  carefully 
selected  lives,  the  mortality  cost  should 
have  been  reduced  dollars  instead  of  cents 
per  thousand.  Without  these  1,887  new 
members  the  order's  condition  would  have 
been  desperate  indeed,  and  there  could 
have  been  no  doubt  of  its  insolvency. 

The  Order  of  Chosen  Friends  was  or- 
ganized in  1879.  So  long  as  it  increased 
rapidly  in  membership  the  order  thrived, 
and  boasted  of   its   low  cost.     The  warn- 


ings of  life  insurance  men,  that  the  cost 
would  increase  with  increasing  age,  and 
failure  follow,  were  laughed  at  by  the 
managers,  and  were  unlieeded  by  the 
members.  But  these  warnings  have  been 
justified  by  the  late  experience  and  the 
present  condition  of  the  order.  The  man- 
agei's  ai*e  not  laughing  now,  and  the  in- 
surable members  are  giving  heed  to  the 
warnings  of  men  who  have  made  life  in- 
surance a  study.  The  hiw  of  mortality 
can  not  be  trilled  with. 

decline  of  the  order. 
Tlie  annual  figures  of  the  Order  of 
Chosen  Friends  in  recent  years  have  been 
as  follows.  To  the  mortality  cost  we  have 
added  $3  per  $1,000  for  lodge  dues,  etc., 
which  ai"e  properly  a  pai-t  of  the  cost  of 
the  insurance: 


Year  Ending 
Dec.  31. 

Certiflcntcx. 

Cost  per 
$1,000 

1884 

22,7.-?7 

$10.95 

1885 

26,175 

11.64 

1886 

29,271 

13.70 

1887 

32,295 

13.10 

1888 

37,699 

14.27 

1889 

39,492 

18.11 

1890 

39,074 

17.90 

1891 

37,958 

18.58 

1892 

37,644 

18.53 

1893 

35,892 

19.99 

1894 

37,779 

19.24 

It  is 

too 

early  in   the 

year 

for    1895's 

figures. 

but  the   adoption 

of   the  ''equali- 
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zation  plan,"  and  the  recent  pitiful  cries 
for  help,  are  strong  evidence  that  the 
membership  has  again  fallen  off  and  that 
the  mortality  cost  has  increased  to  a  most 
alarming  degree. 

Observe  how  the  mortality  cost  has  in- 
creased in  spite  of  gains  in  memljcrship. 
Generally,  the  mortality  rate,  iindei-  these 
favorable  conditions,  remains  stationary, 
or  is  reduced  for  a  time.  The  steadily 
advancing  mortality  of  the  Order  of 
Chosen  Friends  suggests  the  accei)tance 
of  a  large  number  of  undesirable  I'isks — 
either  impaired  or  too  old.  The  liabili- 
ties with  which  the  order  has  loaded  it- 
self, thei'efore,  can  not  be  estimated  by 
the  insurance  in  force.  The  liabilities 
evidently  include  a  disproportionate  num- 
ber of  bad  lives  whose  untimely  deaths 
will  force  the  order  to  meet  a  very  heavy, 
a  too  heavy  mortality  cost. 

PETITION    FOK    DISSOLUTIOX. 

Rebellious  members,  dissatisfied  with 
the  new  equalization  plan  which  forces 
them  to  accept  a  lower  insurance  sum 
than  the  face  of  the  certificate,  brought 
suit  for  the  dissolution  of  the  society. 
The  first  decision  was  against  the  peti- 
tioners. The  question  of  contract  does 
not  appear  to  have  been  involved.  The 
order  contracted  to  pay  definite  sums,  and 
as  long  as  any  member  is  ready  to  per- 
form his  part  of  the  contract  the  Friends 
society  should  be  compelled  to  likewise 
perform  its  part.  The  Chosen  Friends, 
the  organ  of  the  order,  seems  to  fear  this 
legal  possibility.  Speaking  of  the  equali- 
zation law  it  says: 

"It  was  enacted  to  govern  all  members  of 
the  order  .  .  .  No  law  of  contract  is  involved 
.  .  .  Membership  and  benefits  are  condition- 
al ..  .  The  members  make  the  conditions 
through  their  representatives  .  .  .  We  might 
add  further  that  the  member  agreed  to  make 
up  in  work  under  the  old  plan  what  he  failed 
to  pay  in  cash,  and  assuming  that  there  was 
a  contract  the  member  has  failed  to  perform 
his  part  of  it." 

There  undoubtely  was  a  contract,  and 
it  could  be  enforced  in  the  courts  if  the 
Order  of  Chosen  Friends  had  sufficient 
assets  and  any  prospect  of  survival.     Lit- 


igation to  enforce  the  contract,  however, 
in  the  present  condition  of  the  order, 
would  i-esult  in  a  disastrous  explosion. 
The  society  would  be  wrecked. 

iin;  oi.i)  onDicu  IS  nEAu. 

The  old  Order  of  Chosen  Friends  is 
virtually  dead.  The  equalization  plan  is 
simply  a  form  of  reinsurance,  with  graded 
benefits  in  some  degree  in  accordance  with 
assessments  previously  paid.  The  advan- 
tages are  with  the  recent  entrants,  for, 
regardless  of  previous  i)ayments,  the  in- 
itial credit  is  the  same. 

If  the  old  Order  of  Chosen  Friends  be 
said  to  survive,  then  it  is  a  repudiator; 
and  when  again  confronted  with  too  big 
a  debt  it  will  again  devise  a  new  form  of 
repudiation  and  sugar-coat  it  with  a  sweet 
name  like  "equalization  plan."  The  new 
plan  is  actually  a  clever  reinsurance  plan, 
whereby  the  fraternal  insurance  system 
escapes  (for  a  time)  the  odium  of  failure 
and  hopes  to  conceal  the  damning  fact  of 
repudiation  of  just  obligations.  The  new 
order,  promising  less  and  charging  as 
much,  pretends  to  be  the  old  Order  of 
Chosen  Friends.  Talk  about  your  presto 
change!  Aladdin  with  his  wonderful  lamp 
was  not  a  greater  wonder-worker.  In  a 
night  Aladdin  built  a  magnificent  palace 
— which  disapi^eared  in  a  night,  too, 
if  we  remember  the  veracious  Arabian 
chronicler  correctly.  In  a  day  the  man- 
agers of  the  Chosen  Friends,  with  their 
wonderful  ring  in  New  York,  changed 
the  order's  character  so  that  it  is  unrec- 
ognizable, transferred  all  members,  coun- 
cils, councilors  on  its  flying  carpet,  des- 
troyed all  old  contracts  and  rejDlaced 
them  with  reduced  obligations,  and  then 
cast  a  hypnotic  spell  over  all  the  mem- 
bers so  that  they  believe  it  is  the  same 
order.  And  this  structure,  like  Aladdin's, 
is  of  the  stuff  of  which  dreams  are  made, 
and  will  disai)iiear  in  a  night. 

IT    IS    CEUTAINLY    KEI'UDI ATIOX. 

The  new  order,  or  the  reorganized  or- 
der, or  the  galvanized  corpse,  is  assum- 
ing new  obligations  which  in  the  end  can 
not  be  met.  The  i^epudiation  of  a  large 
percentage  of  the  old  obligations  enables 
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the  ordi-r  to  o;()  aloiijj  and  defy  t  lie  law  of 
mortality  yet  awhilo,  but  it  will  bo  con- 
fi'oiitod  with  tho  same  menacing  condi- 
tions again.  At  best,  failure  is  only  post- 
poned. Those  who  die  soon  will  cause 
the  maturing  of  claims  which  without 
(.this  equalization  plan  would  never  have 
been  paid.  So  far,  so  good.  But  if  the 
repudiation  plan  enables  the  Chosen 
Friends  to  add  lai-gelj'  to  its  member- 
shi}).  it  will  also  largely  increase  tho 
number  of  uninsurable  members  and  the 
amount  of  unpaid  claims,  and  sorrow  and 
misei-y  therefrom,  when  the  order  fin- 
ally goes  to  pieces.  Failure  is  inevitable. 
An  end  must  come  to  repudiation  and 
compromises  called  euphemistically 
"equalization. " 

The  new  law  went  into  effect  October 
15.  Alreadj-  the  beneficiaries  of  deceased 
members  who  thought  they  were  insured 
have  been  made  to  suft'er  by  this  infamous 
plan  of  so-called  equalization.  It  is  in- 
famous because  it  is  i-epudiation  of  a  most 
sacred  obligation.  Supreme  Councilor 
Morse  writes,  October  31: 

"The  new  plan  saves  us  $20,000  the  first 
mouth.  We  paid  $110,000  in  claims  during 
October." 

Mr.  Morse  is  delighted  over  the  success 
of  his  plan  of  repudiation.  $20,000  taken 
from  widows  and  orphans  in  one  month 
pleases  him  mightily.  So  long  as  his  sal- 
ary stands  let  not  justice  be  done  if  it 
needs  be  undone.  At  this  rate  of  "sav- 
ing, "  the  order  has  sav^ed  $(50,000  in  three 
months.  With  this  record,  and  repudia- 
tion concealed  under  the  fair-seeming 
word  equalization,  the  managers,  the 
salaried  officers  who  hypocritically  trade 
on  pretended  fraternity,  are  soliciting 
new  business.  Thej'  have  the  effrontery 
to  ask  old  members  to  help  bring  in  new 
victims,  and  placing  a  low  estimate 
on  their  intelligence  the  managers  ])ro- 
ceed  as  if  fully  confident  that  the  pre.sent 
members  will  go  on  paying  assessments 
to  a  scheme  which  is  confessedly  insol- 
vent. 

THE    KC^IALIZATION    I'l.AN. 

The  repudiation  plan,  whicli  substi- 
tutes   fractional    cei-tificates    for      the 


original  whoU;  (vrtilicates.  presents  four 
grades,  to -wit:  A.  $2.">().  I  J.  .$r)00.  C. 
$1,000,  D.  $1. .")(»(».  The  mom))er  .selects 
his  grade,  and  the  order  adds  every  dol- 
lar the  member  pays  in  ass<3ssments  until 
the  selected  certificate  represents  twice 
the  amount  of  its  face.  It  is  then  fully 
paid,  and  no  more  assessments  are  col- 
lected on  it.  After  seven  years  every  cei*- 
tificate  has  a  paid-up  value,  varying  from 
half  to  all  of  the  assessments  paid,  ac- 
cording to  length  of  membership.  The 
certificate  itself  is  not  included.  Tho 
paid-up  value  promise  is  evidently  a  bid 
for  a  seven  years'  lease  of  life.  The  so- 
ciety advertises  its  "copyrighted"  repu- 
diation plan  after  the  manner  of  the  quack 
medicine  man.  It  is  a  cure-all.  It  is 
better . medicine  "than  any  other,"  and 
"  costs  less.  "  In  the  face  of  inability  to 
meet  obligations  without  forcing  this 
compromise  with  its  creditors,  the  new 
contracts  are  cheekily  declared  to  be  "ab- 
solutely certain  of   fulfillment." 

The  officers  of  the  Order  of  Chosen 
Friends  are  a  "nervy"'  lot.  but  we  believe 
they  are  presuming  too  much  on  the  ig- 
norance of  the  members  of  the  order. 
Not  a  sufficient  number  of  them  can  be 
hoodwinked  to  preserve  the  order  long. 
It  is  doomed.  The  young  men,  the  new 
blood,  can  not  save  it.  The  officers  must 
soon  look  elsewhere  for  "a  job."  They 
will  find  that  they  cannot  long  hold  their 
present  job  by  the  "job"  which  they 
have  "put  up"  on  the  distressed  and  con- 
fiding members  of  the  bankrupt  Order  of 
Chosen  Friends. 

AN   OFFICIAI,    KXIM.ANAIIOX. 

Official  Cii'cular  No.  1  of  tiie  sujjreme 
coimcil  saj-s  of  the  new  plan  : 

"It  fixes  the  minimum  value  of  a  certificate 
when  issued.  To  this  is  added  every  dollar 
the  member  pays  until  the  maximum  value 
is  reached,  when  it  becomes  a  paid  up  certifi- 
cate. As  all  that  a  member  pays  is  returned 
to  the  beneficiary,  the  order  practically  fur- 
nishes benefits  "free  of  cost."  It  is  able  to 
do  this  because  of  the  investment  feature 
which  sets  apart  from  2h  to  ;J0  per  cent,  of  our 
annual  income  for  investment  on  the  saving:s 
bank  plan  at  compound  interest,  and  which  in 
the  average  expectancy  of   life  will  pi-oduce 
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the  sum  required  to  pay  claims  as  they  ma- 
ture. [This  is  borrowed  from  "old  line  mo- 
nopoly" life  insurance.— Ei).]  The  number  of 
assessments  is  limited.  They  can  not  exceed 
If)  or  be  less  than  \2  in  any  year.  There  is  a 
fixed  table  of  rates  or  payments.  The  total 
sum  each  member  is  to  pay  is  fixed  at  #.")()()  for 
each  *1, 000  of  benefit." 

The  Ordei-  of  Chosen  Friends  has  been 
forced  to  confess  that  "old  line"insui'- 
ance  principles  are  the  coi-rect  ones,  to- 
wit:  graded  rates,  limited  pi-emiums.  ex- 
cess payments  at  younger  ages,  and  in- 
vestments at  compound  interest.  But  the 
order's  conversion  comes  too  late  to  save 
it.  The  plan  above  outlined,  setting 
aside  30  per  cent,  of  Ki  assessments  yearly 
and  investing  at  4  j^er  cent,  compound  in- 
terest, will  not  enable  the  order  to  meet 
its  obligations.  Not  even  with  a  favoi'a- 
ble  mortality  rate  and  all  expenses  paid 
by  dues  in  excess  of  the  1(5  assessments. 
There  would  still  be  a  large  deficit. 

THE   COMPROMISE   PLAN    A    FA  HAKE. 

Take  age  .30,  for  example.  The  paid- 
up  period  would  be  .32  yeai'S.  With  l(i 
assessments  of  one  dollar  each  (though  it 
is  only  80  cents  at  age  30)  in  a  year,  the 
30  per  cent,  invested  as  a  reserve  would 
be  $4.80.  Say  $5.00  added  to  the  reserve 
yearly  and  invested  at  compound  interest 
— though  with  1(5  maximum  instead  of  12 
minimum  assessments,  at  the  regular  80- 
cents  rate,  it  would  be  only  $3.84.  In  32 
years  with  $5.00  added  yearly  and  invest- 
ed safely  the  reserve  would  produce  only 
$325.  The  member's  expectation  is  three 
years  longer.  The  value  of  his  reserve 
would  then  be  $38(5.  But  the  order  prom- 
ises him  $1,000.  Meantime  he  has  con- 
tributed $358  to  the  mortality  payments — 
assuming  1(5  assesssments  of  one  dollar 
each  every  year.  This  is  a  total  of  $512. 
Add  interest  earned,  and  we  have  a  total 
of  $742  with  which  to  pay  $1,000. 

With  $742,  from  assessments  and  inter- 
est earnings,  the  Order  of  Chosen  Friends 
undertakes  to  return  this  money  to  the 
member  who  enters  at  age  30  and  pay  him 
or  his  beneficiaries  $258  besides.  Should 
he  die  before  the  paid-up  period,  the  or- 
der undertakes    to   pay    his    beneficiaries 


$500  more  than  he  has  paid  in  assess- 
ments! What  folly!  On  top  of  this  ex- 
travagant pi'omise  the  order,  if  we  read 
its  literature  correctly,  agrees  further  to 
])ay  the  face  of  the  certificate  at  age  75. 
If  the  reader  l)elieves  that  this  order 
can  escape  the  penalties  of  foolish  defi- 
ance of  the  law  of  mortality:  if  he  be- 
lieves that  the  equalization  plan  is  not 
a  repudiation  of  just  obligations  to  old 
members  whose  beneficiaries  are  paid  less 
than  the  face  of  the  certificate:  if  he  be- 
lieves that  the  order,  in  spite  of  mortality 
and  figures  and  experience,  will  not  again 
be  compelled  to  i-esort  to  the  repudiation 
plan,  then  it  is  pi-obably  the  society  he  is 
looking  for  and  is  well  worthy  to  be  a 
member  of;  and  we  wish  him  well  into  it, 
in  the  full  belief  that  some  day  he  will 
wish  himself  well  out  of  it.  The  Order 
of  Chosen  P'riends  is  a  dear  school  for 
men  who  will  learn  in  no  other. 


"Fire-Proof  Bnildingfs." 

An  architect  of  our  acquaintance  says 
that  Chief  Bonner  of  New  York  errs 
when  he  blames  architects  for  the  com- 
bustible character  of  buildings.  Archi- 
tects, our  friend  saj's.  design  buildings 
according  to  the  wants  and  purses  of 
builders.  Combustible  materials  are  used 
because  they  are  cheaper.  The  iron-work 
of  buildings  erected  before  1892  was  ex- 
posed because  there  was  then  no  suitable 
covering  material.  The  new  law  followed 
the  invention  of  satisfactory  non-conduct- 
ing materials.  That  the  law  is  not  now 
strictly  observed  is  the  fault  of  the  builder 
or  the  authorities,  or  both.  Chief  Bon- 
ner strikes  us  as  a  conceited  man  when 
he  says  architects  build  on  theoretical 
plans  which  are  overturned  by  a  view  of 
the  ruins  of  "fire-proof"  buildings.  No- 
body knows  better  than  ai'chitects  that 
there  are  no  absolutely  fire-proof  build- 
ings, with  perhaps  one  exception  in  the 
United  States.  It  does  not  pay  to  build 
them.  Mr.  Bonner  speaks  of  the  warp- 
ing of  girders  and  beams,  in  a  way  that 
indicates  he  does  not  know  that  in  the 
latest  buildings  provision  has  been  made 
for    this    warping.      Beams    and    girders 
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rest  on  plates  and  can  .move  or  contract 
with  the  temperature  changes.  "Fii-e- 
proof  "  is  an  ehistic  term  meaning  rather 
"slow-burning"  than  incombustible.  The 
architects  a:e  ready  to  build  an  absolutely 
fire-proof  building  for  anyl)ody  who  will 
pay  for  it:  and  once  constructed  there  will 
bo  no  need  of  insurance,  except  perhaps 
to  cover  the  conlhigi-ation  hazard.  Mod- 
ern business  necessities,  fortunately  foi- 
fire  insurance  interests,  require  cheaixn- 
buildings,  and  it  is  cheaper  to  pay  insur- 
ance pi-emiums  than  to  pay  interest  on 
the  enormous  additional  cost  of  a  really 
fire-proof  building. 


War  Permits  and  War  Losses. 

This  topic  has  a  timely  interest.  Dur- 
ing the  Civil  War  the  Mutual  Life  Insur- 
ance Co.  issued  war  permits  foi*  a  small 
extra  charge,  and  the  increased  mortal- 
ity cost  was  about  equal  to  the  receipts 
from  this  extra  premium.  Other  com- 
panies were  equally  generous  and  patri- 
otic. The  New  York  Life  Insurance  Co. 
began  the  issue  of  war  permits  on  April 
19,  1861,  seven  days  after  the  first  gun 
was  fired  on  Ft.  Sumpter.  During  the 
year  1S61  129  permits  were  issued  by  the 
company.  Among  the  first  requests  was 
from  a  man  60  years  old,  who  paid  four 
quarterly  war  extras.  Permits  were  is- 
sued to  chaplains  without  charge,  and  to 
sutlers  at  two-and  one-half  per  cent.,  al- 
though the  latter  usually  paid  the  full 
rate.  War  permits  were  issued  to  Home 
Guards  without  extra  charge. 

When  the  '"hundred -day  men"  were 
called  out  in  the  spring  of  181)4.  policy- 
holders were  given  free  permits  to  do 
garrison  duty  within  their  own  states. 
Altogether,  the  New  York  Life  granted 
731  war  permits,  on  policies  amounting  to 
$1,151,950.  There  were  73  losses.  The 
total  mortality  above  the  probable  was 
$91,897.  and  the  total  amount  received 
as  "war  extra"  was  $72,754.  An  extra 
charge  of  eighty-one  cents  per  $1,000  an- 
nually upon  the  whole  amount  of  insur- 
ance in  force  would  have  made  up  for  the 
extra  losses  under  old  policies. 


This  war  permit,  wliicli  we  find  pi-inted 
in  the  company's  bi-monthly,  was  as  fol- 
lows: 

In  consideration  of  the  extra  premium  of 
five  per  cent,  to  be  paid  in  addition  to  the 
premium  mentioned  in  tlie  aiuiexed  policy,  the 
party  insured  has  permission  duriiifr  the  next 
twelve  months  to  enter  the  Military  or  Naval 
Service  of  these  Unito  i  States,  and  to  travel 
and  reside  north  of  the  ;}4th  dej^rec  of  north 
latitude. 

And  on  payment  of  the  additional  extra 
premium  of  five  per  cent,  will  have  permission 
to  travel  and  reside  south  of  said  34th  degree 
of  north  latitude  while  engaged  in  such  ser- 
vice. 

It  being  understood  that  the  extra  premium 
is  to  continue  to  be  paid  after  the  present 
wai",  or  the  return  of  the  party  insured  there- 
from, until,  on  re-examination,  he  can  fur- 
nish the  certificate  of  one  of  the  company's 
examining  physicians  that  he  is  in  pood  health. 


A  Move  in  the  Right  Direction. 

The  five  Massachusetts  life  companies 
have  adopted  uniform  premium  rates, 
based  on  the  Actuai-ies  Table  of  Mortal- 
ity, with  interest  at  4  per  cent.  The  old 
rates  varied  from  $17.28  to  $17.80  at  age 
20.  and  from  $31.50  to  $.32.60  at  age  40. 
Each  company  had  lower  rates  than  some 
other  at  same  age.  The  New  York  com- 
panies' rates,  based  on  the  American  Ex- 
perience Table,  vary  little  from  the  new 
rates  of  the  Massachusetts  companies. 
We  take  the  su])joined  table  from  the 
Insurance  Pre>>s: 

OKDIN.\KV    LIFE   POLICIES. 

,..        ,,     ,    ,,  MdKx.  Cos. : 

Acu,  l;nhn,s.:  Berk.shire, 

Equitable,  j  ^       Han  -ock, 

Age.  Mutual,  Massachusetts 

New  \ork.  j^^^^.   ^,,,^^.^,,^1 

State. 


21 

*  18  60 

*  18  30 

25 

20  50 

20  20 

30 

23  30 

23  30 

35 

27  lO 

27  30 

40 

32  20 

32  60 

45 

.39  10 

39  70 

50 

48  50 

49  20 

55 

61  60 

61  go 

60 

79  90 

79  10 

65 

105  .50 

102  70 

The  next  "move  in  the  right  direction" 
should  be  for  uniform  commissions. 
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Hartford  Fire  Insurance  Company. 

ElGHTY-SlXTll  AnNIAL   EXUIBIT  SlloWS    ENOK- 

MOU«   Gains— OvF.ii   ^1,()()0,0()().0()   Incueaisk 

IN  Income. 

Figures  telegraphed  from  the  home 
offiee  enable  Manager  Belden  to  present 
the  readers  of  the  Coast  Revikw  with 
a  summary  of  the  eighty-sixth  annual  ex- 
hibit of  the  Hartford  Fire  Insurance 
Company.  It  is  an  admirable  statement. 
The  large  gains  made  by  this  old  Hart- 
ford company  last  year  will  attract  gen- 
eral attention.  Congratulations  are  in 
order,  and  the  figures  themselves  must 
be  discussed  with  mental  exclamation 
points. 

During  1895  the  Hartford  Fire  in- 
creased its  reinsurance  reserve  $l(i4,350, 
increased  its  net  surplus  $-400,5-1:6,  added 
$583,477  to  its  assets,  and  gained  $1,054,- 
000  in  gross  income. 

On  .January  1st  the  gross  assets  of  the 
Hartford  Fire  were  $9,229,213,  of  which 
sum  $2,900,893  was  surplus  over  capital  and 
all  liabilities.  The  company  begins  the 
year  with  the  magnificent  policyholders' 
surplus  of  $4,150,893.  It  turns  another 
million  stake  in  assets,  policyholders' 
surplus  and  income. 

Manager  Belden  and  Assistant  Manager 
Palache  may  well  take  unusual  pleasure 
in  affixing  their  names  to  such  a  state- 
ment of  resources  and  progress. 

The  following  figures  show  at  a  glance 
the  Hartford  Fire   Insurance  Company's 

RECENT    PROGRESS. 

Assets.       Net  Surplus 

Jan'y  i,  i8g6 $9,229,213        $2,900,893 

Jan'y  i,  1895 8,645,736  2,500,347 

Jan'y  i,  1894 7,378,092  2,296,770 


California  and  Coast  Fire  Loss  Ratios. 

Both  territories,  the  Coast  as  a  whole 
and  California  separately,  show  a  moder- 
ate average  loss  ratio  for  all  the  years  of 
which  there  are  statistics.  But  one  im- 
portant fact  has  escaped  notice,  namely 
that  the  figures  of  the  retired  companies, 
are  not  included.  Of  course  the  retiring 
companies  suffered  an  unusually  high  loss 
ratio,    and    their   experience  would    very 


c(>nsidera))ly  iiici-case  the  general  average 
for  all  companies.  In  1889,  the  conllagra- 
tion  year,  the  ( 'oast  losses  were  83  per 
cent,  of  the  premiums,  but  the  actual 
average  loss  ratio,  including  all  the  timid 
companies  which  "pulled  out"  and  did 
not  report,  was  undoubtedly  in  excess  of 
90  ])er  cent. 

80  far  as  California  is  foiiccrnt'd,  this 
year,  as  Commissioner  Higgins  informs 
us,  all  the  withdrawn  companies  must  re- 
port their  premiums  and  losses,  under 
due  penalties,  collectible  under  the  bond 
filed  when  authority  was  granted  them. 


"Nylic." 

To  anyone  familiar  with  cable  cii)her 
addresses  these  cabalistic  (or  cable-istic) 
letters  need  no  explanation.  The  New 
York  Life  Insurance  Company's  agents, 
too,  will  at  once  discover  the  initial  let- 
ters of  the  corporation  name. 

"Nylic"  has  been  selected  as  a  unique 
name  for  a  unique  organization  of  the 
agency  force  of  the  company.  The  mem- 
bership is  to  be  divided  into  five  classes: 
Freshmen  first;  second  and  third  degree 
Nylics;  and  senior  Nylics.  Each  class 
entitles  its  members  to  compensation 
based  on  the  terms  of  service  with  the 
company  and  the  amount  of  business 
transacted,  the  minimum  amount  being 
not  less  than  $25,000  each  year.  Physi- 
cal incapacitation  secui'es  salaried  indem- 
nity for  five  years.  A  death  benefit  equal 
to  one  dollar  for  every  $1,000  written  dur- 
ing the  year  is  also  payable  to  tlie  estate 
of  the  deceased  agent. 

The  advertisement  of  ''The  Nylic," 
printed  elsewhere,  announces  that  ener- 
getic and  trustworthy  men  with  or  with- 
out experience  can  now  make  life  insur- 
ance their  business  and  secure  a  definite 
income  continuous  throughout  life.  This 
will  doubtless  prove  a  very  attractive 
otter  to  a  superior  class  of  agents. 


The  Spectator  solemnly  objects  to  the 
German  companies  because  ''They  a,ve 
here  simply  to  make  a  profit  for  their 
stockholders."  To  win  the  approval  of 
our  New  York  contemporary  the  German 
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offices,  like  the  British — which  of  course 
are  not  here  to  make  a  protit  for  their 
stockholders — should  spend  their  pi'ofits 
in  the  support  of  worthy  charitios,  or 
contribute  to  the  national  gold  reserve. 
Unless  the  German  offices  do  one  or  the 
other,  we  shall  conclude  that  they  do  not 
*.-Ave  for  tlu'  ai)pr()val  of  the  Sjiirlator. 

The  Broadway  Insurance  Company. 

At  various  times  we  have  written  of 
this  New  York  company  in  an  uncompli- 
mentary strain.  For  a  time  it  looked  as 
if  its  big-dividend-paying  management 
would  force  it  into  the  hands  of  a  re- 
ceiver, and  the  COAST  Review  did  not 
hesitate  to  say  so.  Latterly  the  com- 
pany's affairs  were  ••looking  up'' a  bit, 
but  its  present  condition  is  not  known 
outside  of  the  office.  Anyway  it  doesn't 
matter  much,  so  far  as  this  field  is  con- 
cerned; for  the  Broadway  has  forsaken 
us.  without  leaving  any  representative  to 
make  endorsements,  pay  return  premiums 
or  adjust  and  pay  losses,  so  far  as  we  can 
find  out.  If  our  readers  know  of  any- 
body who  represents  the  Broadway  here, 
they  will  confer  a  favor  by  notifying  vis. 

We  are  not  surprised  at  the  conduct  of 
the  Broadway.  It  harmonizes  with  our 
opinion  of  the  little  thing  and  its  little 
management. 


Universal  Mercantile  Schedule. 

The  Cleveland  Board  of  Underwriters, 
through  Secretary  Truesdell,  expi'esses 
pleasure  in  the  practical  workings  of  the 
Universal  Mercantile  Schedule,  which 
has  been  on  trial  for  two  years.  The  di- 
minished loss  ratio  in  Cleveland  is  partly 
attributed  to  the  schedule,  which  secures 
improvements  of  the  hazard. 

The  Underwriters  Association  of  New 
York.  Rochester  department,  gives  simi- 
lar testimony.  Manager  Wilmerding 
writes:  ••The  application  of  the  schedule 
during  one  year  has  proved  to  the  assured 
its  fairness,  and  the  majority  of  i>roperty- 
owners  are  now  in  favor  of  it.  New  build- 
ings have  followed  the  standards  of  the 
schedule.  Architects  approve  of  its  prin- 
ciples. ' ' 


This  system  of  rating  is  now  in  opera- 
tion in  Boston.  Cleveland,  New  Orleans 
and  other  large  cities.  The  i)resident  of 
the  Pittsfield,  Mass.,  local  board  says  he 
can  collect  a  2  per  cent,  rate  explainable 
imder  the  schedule  easier  than  a  1  pei- 
cent,  rate  without  an  explanation  of  an 
ai-biti-iU'v  figui-e. 


We  Like  It. 

b\  N.  McCandless.  general  agent  of  the 
Equitable  Life  at  Ellensburg,  Wash., 
kindly  writes  us  as  follows: 

••  Your  ( 'OAST  Review  is  the  best  in- 
surance journal  I  can  find,  and  I  have 
made  recommendations  to  all  my  agents 
to  subscribe  for  it.  " 


Liability  in  Time  of  War. 

Fire  insurance  })olicies  exempt  liability 
for  losses  caused  by  war.  A  clause  reads: 
"This  policy  shall  not  be  liable  for  loss 
caused  directly  or  indirectly  by  invasion, 
insurrection,  riot,  civil  war  or  commo- 
tion, or  military  or  usurped  power,  or  by 
order  of  any  civil  authority;  or  by  theft. " 


They  will  Come  Back. 

The  fight  in  this  field  persuaded  an  un- 
usual number  of  companies  to  withdraw 
and  deterred  others  from  entei-ing.  But 
if  anybody  has  been  making  a  fight  or  de- 
laying peace  in  the  belief  that  competi- 
tion will  eventually  be  diminished  and  the- 
Coast  business  divided  among  fewer  com- 
panies, then  somebody  has  been  i-eckon- 
ing  without  thorough  knowledge  of  un- 
derwriting facts.  There  have  been  lights 
and  flights  before,  and  the  runaways 
lived  to  return  and  fight  on  remoter  days. 
The  companies  that  have  withdrawn  or 
may  withdraw  from  the  Coast  because  of 
"  war's  cruel  wounds, "  will  come  back  in 
more  auspicious  times,  no  matter  wheth- 
er final  peace  be  declared  now  or  some 
indefinite  time  hence. 

Business. — Dun's  review  of  the  year 
reports  an  increase  of  defei'i-ed  liabilities. 
Bradstreet's  reports  1.3,01.'i  failures,  an 
increase  of  2  per  cent.  The  Pacific  Coast 
returns  show  a  decrease. 
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Manager  Wm.  H.  Lowden. 

The  iippointiiK'iit  of  this  gentUMuaii  as 
manager  of  the  I'aeilic  department  of  the 
Norwich  Union  Fire  Insurance  Society 
prompts  us  to  present  our  i-eaders  with 
his  portrait  and  a  brief  biog-rapliical 
sketch. 

William  H.  Lowden  is  a  native  of  Bel- 
fast, Ireland  where  he  was  born  in  July, 
18-47.  He  is  well  known  throughout  the 
Pacific  field  as  an  experienced  special 
agent  and  adjuster,  and  latterly  as  an 
assistant  general  agent.  Mr.  Lowden  has 
a  wider  reputation  as  the  writer  of  some 
of  the  most  striking  papers  read  at  the 
annual  meetings  of  the  Fire  Undei-writ- 
ers'  Association  of  the  Pacific,  and  print- 
ed in  these  columns. 

Mr.  Lowden  began  his  insurance  work 
many  years  ago  as  agent  for  the  Phamix 
and  Home,  at  Truckee,  Cal.,  where  he 
was  also  engaged  in  commercial  work. 
Soon  afterward,  in  1870,  he  came  to  San 
Francisco,  looking  for  employment.  His 
first  application  was  successful.  He  went 
to  work  in  the  Pha?nix,  Home  and  North 
British  office,  and  was  successively  em- 
ployed by  R.  H.  Magill,  Magill  cS:  Denni- 
son,  and  A.  E.  Magill. 

In  December,  1874,  Mr.  Lowden  was 
appointed  chief  clerk  by  Tom  C.  Grant, 
who  had  been  made  general  agent  of  the 
North  British.  For  twenty-one  years 
Mr.  Lowden  was  employed  in  the  same 
office,  beginning  as  chief  clerk,  promoted 
to  the  position  of  adjuster  and  special 
seven  years  later,  in  1879,  and  in  18!)0 
made  assistant  general  agent. 

In  the  Proceedings  of  the  Fire  Under- 
writers' Association  of  the  Pacific  the 
following  papers  by  Mr.  Lowden  appear: 
Suggestions  on  Adjustment  of  Book 
Losses,  1887.  Statistics  of  Fire  Insurance 
on  Pacific  Coast,  1888.  What  to  do  when 
the  Books  are  Burned,  1890.  The  Meas- 
ure of  Manufacturers'  Damage,  1891.  In 
1890  he  was  elected  vice-president  of  the 
association,  and  in  1891  he  was  elected 
president. 

Mr.  Lowden 's  appointment  to  the  im- 
portant position  of  manager  of  the  Pacific 
epartment    of    the    Norwich    Union,    by 


United  States  Manager  Hare,  has  re- 
ceived the  unanimous  appi-oval  of  "The 
Street, "  and  there  is  no  l)etter  evidence 
of  an  underwriter's  fitness  for  the  posi- 
tion than  such  an  approval.  Long  years 
of  business  association,  such  as  Mr.  Low- 
den has  had  with  his  associates,  abund- 
antly qualify  the  latter  to  judge  a  man's 
technical  and  executive  ability.  The 
Coast  Review  is  pleased  to  share  the 
high  opinion  in  which  San  Francisco  un- 
derwriters hold  Mr.  Lowden. 


Assistant  Manager  J.  L.  Fuller. 

Manager  Lowden  of  the  new  Pacific  de- 
partment of  the  Norwich  Union  has  ap- 
pointed J.  L.  Fuller  assistant  manager. 
This  appointment  secures  for  the  new 
department  the  services  of  an  able  and 
popular  field  man  who  has  long  been 
identified  with  the  company  in  this  field 
as  special  agent. 

Mr.  P\iller  is  a  young  man  of  .'{."),  who 
began  his  insurance  career  in  188:2  as  local 
agent,  in  Harrisburg  in  his  native  state, 
Oregon.  On  March  1,  1889,  he  began 
field  w^ork  as  special  agent  for  E.  W.  Car- 
pentei",  the  general  agent  of  the  Royal, 
Norwich  Union  and  Lancashire.  His 
pi'incipal  work  has  been  in  the  Pacific 
Northwest.  Mr.  Fuller  continued  with 
the  general  agency  under  Manager  Watt, 
and  still  continues  with  the  Norwich 
Union,  as  previously  announced,  promot- 
ed to  the  position  of -assistant  manager 
under  Manager  Lowden.  Mr.  Lowden  is 
to  be  congratulated  on  his  selection  of  an 
assistant  manager. 


Trolley  wires  recently  deranged  the 
whole  fire  alarm  service  in  Chicago.  A 
heavy  snow  storm  brought  the  alarm 
wires  in  contact  with  the  trolley  wires, 
and  the  circuits  were  burned  out.  Fires 
are  often  traced  to  these  trolley  wires. 
Some  day,  when  the  street-car  companies 
are  ready,  and  the  measure  will  diminish 
competition,  the  authorities  will  be  graci- 
ously permitted  to  pass  ordinances  "com- 
pelling "  the  companies  to  place  the  wires 
in  underground  conduits,  as  in  some 
European  cities.     Meantime,    these   dan- 
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Norwich  Union  Fire  Insurance  Society, 

Pacific  Coast  Department,  San  Francisco. 
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gerons  wires  may  cause  anotluM-  ('hii-;i<^o 
conflagi-ation.  In  San  Frant-isco  tlie  trol- 
ley wires  are  increasing:  even  l)roacl  Mar- 
ket street  is  threatened.  Will  tlu'  undci-- 
writers  do  anything";'  Dollars  to  dough- 
nuts thoy  will  not. 


Life  and  Casualty  Insurance. 

The  FiDKi.iTY  A:  Casualty  has  add- 
ed some  new  railroatl  lines  in   Florida. 

The  New  York  Life  will  hereafter 
pay  only  $3.00  for  a  medical  examination. 

The  Preferred  Accident  is  now  is- 
suing an  improved  form  of  accident 
ticket. 

A  London  company  is  now  writing 
accident  insurance  on  the  life  j^lan,  single 
payment  or  live  annuals. 

The  U.  S.  Casualty  was  reduced  to  the 
necessity  of  ottering  prizes  to  agents  who 
wrote  a  certain  amount  of  husiness  in  De- 
cember. 

The  ^?i]tna  Life  gained  V^  per  cent, 
in  its  accident  department  last  year.  The 
life  department  wrote  $2,000,000  more  new 
business  in  1895  than  in  1804. 

The  New  York  Life  has  withdrawn 
from  Bi-azil,  owing  to  unfriendly  legisla- 
tion. The  Equitable  Life  withdrew  some 
time  ago,  for  the  same  reason. 

St.  Louis  has  a  new  assessment 
scheme,  called  the  Central  Life  Associa- 
tion. It  should  receive  a  call  from  Cali- 
fornia, where  there  is  always  a  longfelt 
want  for  just  one  more  of  that  sort. 

The  Pennsylvania  Mutual  is  sue- 
ing  the  Insurance  World  for  alleged  libel. 
Just  what  the  editor  said  that  so  disturbs 
the  new  Philadelphia  life  insurance  com- 
pany we  do  not  know.  Possibly  he  re- 
ferred to  it  as  "the  Penn  Mutual." 

President  Pattison  of  the  Union 
Central  writes  in  the  company's  Decem- 
ber Advocate:  "I  am  glad  to  say  that 
the  new  business  thus  far  in  185)5  is  the 
largest  ever  issued  by  the  company,  and 
that  in  all  of  its  departments  the  com- 
l^any  has  experienced  almost  imjjrece- 
dented  prosperity. ' ' 


The  Conne(;ticut  Mutual  Life 
gained  $2,01)0.001)  in  new  business  wi'itten 
last  year. 

'I'HE  Order  of  Yikings  is  a  new  Illinois 
scheme.  Next  we  nuiy  iiear  of  the  Bik- 
ing Insurance  Society. 

He  is  a  monarch  indeed,  and  his 
name  is  N.  V.  Monarch,  who  has  just  in- 
sured for  $100,000  in  the  .Mutual  Life  Ins. 
Co. 

In  Connecticut  a  solicitor  lias  been 
lined  $100  and  costs  for  discrimination  in 
life  insurance,  ho  having  allowed  some 
policyholders  rebates. 

The  National  Life  of  Vermont  an- 
nounces that  there  will  be  no  discrimina- 
tion on  account  of  occupation  in  the  cases 
of  electrical  men  generally,  but  applica- 
tions from  line-men  and  dynamo-men  will 
not  be  considered. 

The  Travelers'  accident  prcniiums 
received  during  1895  amount  to  a  little 
more  than  $2,050,000.  The  increase  over 
last  year  was  over  $400,000.  Life  insur- 
ance written  was  over  $18,000,000.  In- 
crease over  last  yoai",  nearly  one  and  a 
half  millions. 

Harry  Hay  ward,  one  of  the  ••crimi- 
nals of  the  century,  "  who  murdered  Cath- 
erine Ging  at  Minneajiolis  for  her  insur- 
ance money,  paid  the  penalty  of  his  crime. 
His  only  exhibition  of  conscience  was  a 
confession  in  full.  Hay  ward's  nerve  was 
phenomenal.  Hanging  was  welcomed  as 
a  new  sensation.  When  the  first  stroke 
of  the  hammer  on  the  gallows  was  heard, 
this  gambler  and  murderer  gleefully  cried, 
••They're  oft'!" 

It  is  amusin(;.  Two  years  ago  in  .lan- 
uary  we  wrote  and  pi-inted  a  summary  of 
••  What  Life  Insurance  Does.  "  We  sold 
10,000  reprints  to  one  life  office.  That 
little  compilation  wasn't  of  much  account, 
but  it  has  been  going  the  rounds  ever 
since,  variously  tagged.  The  Indicator 
first  cribbed  it;  and  now  we  find  the  doz- 
en ••Doeses"  again  in  that  Detroit  pub- 
lication, credited  this  time,  with  fissure 
at  the  tail-end. 
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Eastward  the  course  of  the  Pacific 
IMiitiial  takes  its  way. 

The  New  York  Life  repoi-ts  $127.- 
000,000  new  business  in  18!);')  actually  paid 
for. 

The  man  who  i-eceives  a  rul)ate  puts 
on  his  thinking  cap  and  concludes  that 
life  insurance  rates  are  too  high. 

Geo.  Tilles  of  Arkansas  is  advertis- 
ing himself  this  time,  by  sueing  the  Mu- 
tual Life  for  alleged  breach  of  contract. 
Tilles  is  of  the  "hustling"  sort,  and  was 
recently  general  agent  of  the  Mutual  for 
the  state.  The  company's  side  of  the 
case  has  not  yet  appeared. 

The  Massachusetts  Mutual's 
quarterly  is  printed  in  good  clear,  large 
tj'pe.  The  printer  and  the  company  are 
not  in  league  with  the  spectacle  man,  as  in 

the  case  of  the Company  and 

its  printer.  The  Massachusetts  Mutual's 
installment  policy  is  a  model.  It  guar- 
antees to  pay  the  beneficiary  installments 
in  amounts  the  insured  may  name. 

The  Mutual  Reserve  Fund  Life 
said  in  its  certificate  that  there  would  be 
no  contest  for  any  cause  after  five  years, 
but  the  "insured"  committed  suicide, 
and  the  claim  of  the  beneficiary  was  re- 
sisted. On  a  pinch  the  —  Mutual  Re- 
serve Fund  is  "junched"  now — it  contests 
"incontestable"  claims,  and  the  Texas 
court  of  civil  appeals  said  on  December  4 
that  it  must  pay  nevertheless.  It  must 
live  up  to  its  contracts  even  if  it  is  in 
ditticulty. 

The  ^^TNA  Life's  January  quarterly 
is  an  excellent  octavo.  .lulian  Ralph  is 
a  contributor.  Of  the  first  two  thousand 
accident  claims  paid  by  the  ^tna,  as  we 
read,  531  were  for  falls  and  missteps  on 
pavement,  243  for  carriage  and  wagon 
accidents,  117  for  cuts,  7«i  (only)  foi-  bi- 
cycle accidents,  7;")  for  horse  kicks  and 
bites,  47  for  accidents  caused  by  horse- 
back riding.  In  other  words,  3(>a  acci- 
dents caused  directly  or  indirectly  by 
horses.  The  bicycle  is  certainly  safer, 
even  if  four  persons  were  unable  to  escape 


400.0(10  lilcycles.  Twenty -one  jjcrsons 
\ver(!  burned  at  lii-rs:  Hi  were  injured 
while  getting  on  or  olT  cars.  The  re- 
maining causes,  all  interesting,  demon- 
strate the  tmivei'sal  liability  to  accident. 
Nobody  can  hope  to  escape,  except  the 
man  who  puts  up  the  stovepipe.  We  do 
not  lind  him  on  the  list. 

The  Prussian  government  has  pro- 
hibited the  American  life  offices  from  re- 
viving lapsed  policies.  This  ruling  cer- 
tainly has  the  appearance  of  petty  perse- 
cution: and  the  forfeiture  thus  enforced 
is  an  outrage  on  Prussian  policyholders, 
who  are  thereby  deprived  of  a  stipulated 
benefit  of  their  premiums.  The  Prussian 
minister  who  caused  all  this  trouble  has 
resigned. 

If  the  New  York  Life  office  (says 
the  Review  of  London)  does  not  try  and 
capture  most  of  the  business  that  is  going 
in  Great  Britain,  it  will  not  be  for  want 
of  energy  in  the  new  manager,  or  owing 
to  any  undue  economy  in  respect  to  the 
expenditure  necessary  to  carry  on  the 
business.  The  basis  on  which  the  neces- 
sary expenditure  is  calculated  is  stated  to 
be  exceedingly  liberal. 

There  is  a  case  in  the  St.  Louis 
courts  which  was  at  last  accounts  sensa- 
tional, ('apt.  Tom  Hunt,  a  traveling 
man  who  died  suddenly  in  St.  Paul  two 
months  ago,  was  insured  for  about 
$75,000.  Mrs.  Ada  McCue,  a  St.  Louis 
widow — charming  according  to  the  news- 
papers, as  a  matter  of  course — claims 
$37,000  of  this  sum,  for  money  lent  to  the 
deceased.  Hunt  had  recently  taken  out 
the  bulk  of  his  insurance,  and  there  are 
suspicions  of  suicide.  Twice  within  two 
months  before  he  died  he  tried  to  kill 
himself.  Seven  days  after  he  threw  him- 
self from  a  moving  train  he  was  able  to 
take  out  additional  insurance.  The  Mis- 
.souri  law  compels  the  companies  to  pay 
suicide  claims.  A  life  agent  who  was  in- 
terviewed says:  "Hunt  asked  how  he  could 
commit  suicide  without  discovei'y  of  the 
crime.  He  seems  to  have  taken  the  right 
way,  for  a  man  can  inject  prussic  acid  into 
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his  arm.  tu'  a  banclage  ai'iniiul  it  an<l  walk 
a  luik-  hi'l'ort"  it  Isills  liiiii.  'I'lu'  poisttii 
turns  tJK'  1)1()()(1  to  water,  and  no  tracr  of 
it  can  bo  foiinil  in  liis  stoniacli  or  lirart 
\i\  choniical  analysis  aftor  ileal  li." 

Thk  Bankkks  Alli.vxce  of  Los  An- 
greles  recently  wrote  a  San  Franc-iseo  pol- 
itician for  several  thousand  dollars,  gave 
him  several  months'  insurance  for  noth- 
ing, and  didn't  ask  him  the  brand  of 
whiskey  he  affected.  We  do  not  believe 
that  any  regular  life  insurance  company 
would  accept  the  risk.  Under  the  cir- 
cumstances this  prominent  democrat  did 
well  to  yield  to  the  importunities  of  the 
Bankers  Alliance  solicitor.  Six  months 
insurance  for  nothing  is  worth  the  price. 

A  SOLICITOR  for  the  Massachusetts 
Mutual  Benefit  Life  Association,  as  set 
forth  in  our  Legal  Digest,  applied  for  in- 
surance and  was  accepted.  He  found  the 
policy  addressed  to  him,  lying  on  the 
manager's  desk.  He  took  it,  and  handed 
it  to  his  wife.  When  he  died  and  a  claim 
was  presented  by  the  widow,  the  Massa- 
chusetts Benefit  refused  to  pay  it,  on  the 
very  flimsy  ground  that  the  policy  had 
never  been  delivered,  though  at  the  same 
time  the  solicitor  took  from  the  desk  and 
delivered  two  other  policies  which  he  had 
been  the  means  of  wi-iting.  The  Boston 
assessment  company  should  explain.  An- 
other case  in  our  digest  seems  to  reflect 
discredit  on  the  association. 

The  Preferred  Accident's  San 
Francisco  dei)artment  circulates  a  list  of 
claims  paid  by  the  company  in  the  Coast 
field,  since  the  Coast  office  was  estab- 
lished in  March,  1894.  We  note  that  the 
bicycle  is  resi)onsible  for  )nany  accidents, 
the  indemnity  for  which  ranges  from  $375 
to  less  than  $10.  Nobody  was  killed 
while  bicycle-riding,  howevei-:  though  to 
be  sure,  the  man  who  doesn't  insure  is 
nobody,  and  he  rides  too.  Altogether, 
some  forty  bicycle  indemnity  claims  are 
reported.  The  various  causes  of  acci- 
dents are  interesting  and  suggestive,  and 
some  of  them  are  strange.  One  man  was 
hurt  Avhile  watering  a  horse;  another,  by 


a  falling  Mat -iron:  aiiDlliii-,  while  culling 
a  ('hristmas  tivc.  Arc  wc  to  understand 
that  the  latter  fellow  sat  astride  the  limb 
on  the  wrong  side  of  th(^  saw?  <  )ne  man 
was  severely  bitten  by  a  horse:  another. 
let  a  letter  press  fail  on  his  foot,  and 
there  was  no  letter-di-op  sign  in  that  otlice 
either.  The  various  causes  of  accidents 
pi'ove  that  every  class  in  life  is  exposed 
to  numerous  serious  accidents. 

Assistant  General  Agent  W.  H.  Bagley. 

(xeneral  Agent  Tom  ( '.  (Irant  has  nomi- 
nated W.  H.  Bagley  for  the  position  of 
assistant  general  agent,  subject  to  con- 
firmation by  the  United  States  branch 
management.  Mr.  Bagley,  who  succeeds 
Mr.  Lowden,  has  been  a  special  agent  for 
the  Noi'th  Bi'itish  for  the  past  two  years. 

Mr.  Bagley  is  a  young  man.  only  .'W 
years  old.  but  he  has  considerable  ex- 
perience in  oHice  and  field  work.  After 
graduating  from  the  Willamette  Univer- 
sity at  Salem.  Or.,  he  l^egan  insurance 
work,  in  1888,  as  policy  clerk  in  the  office 
of  the  State  Insurance  Co.  of  Salem.  Or. 
Six  months  later  he  was  appointed  ex- 
aminer in  the  same  office.  In  1890  he  be- 
gan special  agency  work. 

In  January,  1892.  Mr.  Baglej^  was  ap- 
pointed special  agent  for  the  Home  &. 
Phoenix  in  the  Northwest.  Early  in  1894 
he  was  appointed  special  agent  for  the 
North  British  in  the  same  field,  but  was 
shortly  after  transferred  to  San  Fran- 
cisco. On  January  1st  he  succeeded  Mr. 
Lowden  as  assistant  general  agent.  Mr. 
Bagley  is  a  popular  field  man,  a  thoi-ough 
student  in  his  profession  and  fully  com- 
petent to  fill  his  new  position. 


Hh;ii  Pkkssuue  Biz. — The  Union  Mutual 
Life's  monthly  bulletin  says:  "When  busi- 
ness is  written  in  the  field  in  the  month  of 
December  under  hijrh  jn'cssui'e  from  the  home 
oflBce,  a  large  percentage  of  the  result  is  of  a 
kind  on  which  the  probability  of  renewal  is 
extremely  small.  We  do  not  want  business 
of  that  kind,  and  do  not  urge  you  to  make  any 
special  effort  to  increase  your  December  rec- 
ord over  that  of  last  year  uidess  yon  can  in- 
crease it  by  writing  a  larger  amount  of  busi- 
ness that  is  absolutely  first  class."  This  is 
well  said. 
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The  Local  Retrospect:  1895. 

The  year  IHi).")  l)eg-an  on  the  Pacific 
Coast  with  a  gloomy  outlook  for  fire  un- 
derwriting. The  Pacific  Insurance  Union 
had  been  ''upset"  by  the  withdrawal  of  a 
prominent  agency,  and  a  number  of  other 
offices  had  sent  in  letters  of  resignation, 
to  '-protect  themselves. "  The  extreme 
results  which  followed  wore  hardly  ex- 
pected. 

Numerous  withdi-awals  followed,  and 
finally  the  union  went  to  pieces  and  was 
succeeded  by  a  new  compact  called  the 
Board  of  Underwriters  of  the  Pacific. 
The  new  organization  adopted  non-inter- 
course measures,  which,  though  after- 
ward abandoned  as  inexpedient  at  least, 
wei-e  sustained  by  a  federal  court. 

The  olive  branch  of  the  new  board  was 
not  acceptable  to  the  outside  companies. 
The  conciliatory  spirit  went  so  far  as  to 
rescind  all  constitutional  clauses  upon 
which  there  could  be  any  differences  of 
opinion,  and  the  work  of  building  up  a 
new  organization  began.  This  work  now 
engages  the  best  services  of  all  concerned, 
and  it  is  hoped  will  be  crowned  with  suc- 
cess. 

The  underwriters"  fire  patrol  lost  the 
support  of  a  number  of  companies,  pri- 
marily because  of  the  non-intercourse 
clause,  and  secondly  because  a  number  of 
other  companies  would  not  contril^ute  un- 
less all  contributed  to  the  support  of  the 
patrol.  Increasing  assessments  forced  a 
crisis,  and  the  companies  generally,  with 
only  two  or  three  exceptions,  rallied  to 
the  support  of  the  patrol.  Decreased 
premium  receipts,  however,  necessitated 
the  abandonment  of  one  of  the  two  patrol 
stations,  the  "down-town"'  station  being 
continued. 

The  war  of  rates  was  general  and  dam- 
aging for  several  months.  The  formation 
of  local  and  state  boards  in  the  outside 
territory  had  a  good  effect,  and  restricted 
the  fighting  to  limited  fields.  In  the  end, 
only  California,  the  most  profitable  dis- 
trict, was  the  theater  of  this  cut-throat 
struggle. 

The  war  waged  fiercest  in  San  Fran- 
cisco,   Oakland    and   Los  Angeles  and    a 


few  other  ""iirotected""  cities:  and  both 
the  Coast  volume  of  premiums  and  the 
average  Coast  loss  ratio  were  seriously  af- 
fected by  the  rate-cutting  in  these  Cali- 
fornia cities.  Outside  territory  cities  con- 
tributed to  the  general  demoralization  in 
a  less  degree. 

The  effects  of  this  unfortunate  war  will 
be  visible  in  the  annual  Coast  figures  for 
two  or  three  years.  This  year"s  figures, 
however,  as  already  pointed  out.  will  be 
misleading  because  the  premiums  include 
an  extraordinary  proi)ortion  of  term  busi- 
ness. Everything,  including  mercantile 
risks  in  a  few  instances,  has  been  written 
for  three  years  or  more  if  desired. 

Rates  have  been  cut  beyond  belief. 
Public  buildings  have  been  written  at  90 
l^er  cent,  of  the  old  board  rates:  and  the 
prevailing  cut  was  as  high  as  50  per  cent, 
on  all  sorts  of  risks.  San  Francisco  busi- 
ness was  the  chief  sufferer.  Elsewhei-e 
the  cutting  was  bad,  but  it  was  in  some 
degree  offset  by  increased  writings  on 
risks  which  had  previously  been  under- 
insured  or  uninsured. 

Old  Probabilities  of  the  Coast  Review 
confesses  that  he  is  non-plussed,  and  in 
our  December  number  he  was  forced  to 
forego  the  pleasure  of  his  annual  estimates 
of  i)i'emiums  and  ratios. 

The  general  situation  on  the  Coast  is 
greatly  improved.  Times  are  better. 
Local  and  state  boards  have  done  a  great 
deal  of  good  work  on  the  side  of  conserva- 
tive practices.  The  prospects  of  reorgan- 
ization are  good  because  it  is  conceded 
that  unless  there  is  a  central  organization 
the  local  and  district  boards  are  likely  to 
fall  into  serious  difficulties  which  must 
end  in  dissolution  and  a  renewal  of  strife. 

The  life  men  have  had  a  fairly  good 
year,  and  at  last  have  organized  an  asso- 
ciation which  can  hardly  fail  to  exert  a 
conservative  influence.  The  accident  men, 
too,  have  at  least  come  together  and 
talked  over  the  evils  of  their  branch  of 
insurance  work. 

Some  of  the  princii)al  events  in  this 
field  in  189.")  are  summarized  as  follows: 

January.  —  Fire  Relief  Association, 
McMinnville,  Ore.,  incorporated  on  4th. — 
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U.  S.  sui)i"eme  court  ruled,  in  « ';iUr(U'iii;i 
V.  HoojMM'.  that  the  state  can  re^;ulati' 
marine  insurance. — Announcement  of  or- 
g-anizatitm  of  the  Farmers'  Co-operative 
Fire  Ins.  Ass'n.— Mrs.  Dr.  Aikin  of  Oak- 
hind.  C'ah.  ett'ects  a  compromise  witli  tlie 
Mutual  Reserve  Fund. — Many  local  boards 
organized  and — disorganized. 

Febrttary. — Annual  meeting  of  Fire 
Underwriters*  Association  of  Pacific:  V. 
C.  Dritlield  elected  i)resident:  Herbert 
Folger,  vice-president;  Louis  Weinman, 
secretai-y. — Northwest  F.  &  M.  Ins.  Co. 
retires  and  is  placed  in  the  hands  of  a  re- 
ceiver.— Oi-egon  passes  a  new  insurance 
tax  law.     See  April  C.  R. 

March. — Buyer  &  Reich  claim  settled 
for  $11(),CX)0:  original  chiim,  $1:57. (KM). - 
Trouble  over  the  National  Surety  Co. 's 
license. — New  law  in  Arizona  requiring 
$15,000  bond  from  every  insurance  com- 
pany.— San  Francisco  Life  Underwriters" 
Ass'n  organized. 

April. — Death  of  J.  B.  F.  Davis. — 
Trial  of  injunction  suit  brought  by  Con- 
tinental Ins.  Co.  against  Boai'd  of  Fire 
Underwriters.  —  Henry  S.  Gesford  ap- 
pointed insurance  commissioner,  but  Mr. 
Higgins  still  holds  the  fort. — Washington 
passes  an  arson  law.  See  May  C.  R. — 
Death  of  John  D.  Bradford. — Gust.  A. 
Ziel  and  Louis  Rosenthal  admitted  to  firjn 
of  Syz  &  Co. 

May. — Hot  hostilities  in  Los  Angeles, 
Cal. — The  Warren  &  Lanktree  affair. — 
The  Lancashire  creates  a  new  Pacific  de- 
partment, with  Mann  &  Wilson  as  man- 
agers, and  takes  over  the  business  of 
several  retiring  comi3anies. — The  St.  Paul 
goes  to  Maj.  Chas.  Christensen,  and  takes 
over  the  business  of  the  retiring  Dela- 
ware.— Montana  state  board  organized. — 
L.  L.  Bromwell  appointed  Coast  manager 
Milwaukee  Mechanics. 

June. — Judge  Greene  holds  that  the 
rubber-stamp  non-cancellation  clause  is 
valid. — R.  E.  Drake,  adjuster,  commits 
suicide. — County  and  town  corporation 
business  freely  written  at  about  85  per 
cent,  discount.  —  Niagara  reinsures  its 
Coast  business  in   Hamburg-Bi-emen  and 


retires. — .las.  R.  (Jarniss  assumes  charge 
of  law  de))artment  of  A  inei-icaii  Surety's 
( 'oast  l)usiness. 

.TULY. — Northwest  I  nsurauce  Ass'n  or- 
ganized in  Portland.  — Sun  ins.  Co.  of  .San 
Francisco  reinsures  in  Fireman's  Fund. — 
.fohn  W.  G.  Cofi-an  of  the  Hai'tford  Fire 
is  transferi-ed  to  ("hicago  as  assistant 
manager.  Tlie  linn  of  Belden  <&  Cofran 
is  succeeded  l)y  Manager  Henry  K.  Bel- 
den and  Assistant  Manager  Whitney 
Palache. — Board  of  Fire  Underwriters, 
successor  of  Pacific  Insurance  Union, 
amends  its  constitution  by  eliminating  all 
but  two  articles,  defining  its  mombei'shij) 
and  providing  for  its  maintenance. 

August. — Prussian  National  trans- 
feri-ed  to  Cesar  Berthoau. — Several  N.  Y. 
lire  Lloyds  admitted  to  California.  —  Ef- 
forts made  to  organize  a  Pacific  Coast 
board  of  accident  underwriters.  —  The 
Pacific  Surety  begins  the  writing  of 
steam-boiler  and  plate-glass  risks. 

September. —Superior  court  of  San 
Francisco  holds  that  the  limitation  clause 
is  invalid. 

October.— Tlie  Montana  fee  law  ques- 
tion dec  ded  in  favor  of  the  foreign  insur- 
ance comi^anies. — Farmers'  Fire  Relief 
Ass'n  organized  at  Butte ville.  Ore. 

November. — Fire  patrol  .station  No.  2 
aliandoned  for  lack  of  support. — Long  ex- 
pected failure  of  the  State  Ins.  Co.  of 
Salem.  Ore. — Field  Men's  Association  or- 
ganized at  Portland,  Ore. 

December. — The  Norwich  Union  es- 
tablishes a  Coast  dejiartment. 


— A  subscriber  calls  our  attention  to  the  fact 
that  the  Coast  Review's  Special  Agents  & 
Adjusters'  Daily  Expense  Account  Book, 
while  it  includes  in  the  blank  form  hotel, 
tran.sportatiou  and  telegram  expenditures, 
omits  "drinks."  Thanks!  The  second  edi- 
tion will  coi'rect  this. 

— Chief  W.  S.  Moore,  of  Los  Angeles,  rides 
to  fires  on  his  bicycle,  says  the  ITireman's 
Herald.  Moore  "gets  there"  before  the  en- 
gines. 

— Stockton  (Cal.)  is  at  work  on  its  extended 
fire  alarm  system.  Thirteen  new  boxes  will 
be  in  place  this  mouth. 
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December  Fires. 

Washington. 
10.    Columbia  co.,  dwg: 

Phenix,  Brool<lyn $50 

2.    Olympia,  fr  dwg: 

London  Assurance    ....  !f675 
6.    Asotin,  flourmill: 

Firemaus  Fund I750 

16.    Taeoma,  fr  dwg: 
Western  Assurance  ....  JSoo 

14.    Oakesdale,  fr  dwg : 

Western $500 

8.    Seattle,  dwg  and  couts: 

Westchester     $i,ouo 

Firemans  Fund 1,000 

— .    Seattle,  fr  dwg : 

Alliance $i>95o 

20.    Montesano,  fr  dwg  &  conts : 

Imperial $75" 

23.    Seattle,  fr  dwg: 

Continental $500 

— .    Spokane,  dwg : 

Firemans  Fund I525 

23.    Sedro,  fr  bldg  and  stock : 

Northern     $800 

28.    Spokane,  hhld  furui : 

Phoenix,  Hartford $500 

10.  Long  Beach,  fr  hotel: 

.Etna     $1,500 

British  America 1,125 

Imperial 1,000 

Sun,  London 1,500 

Lion 500 

16.     Taeoma,  fr  dwg: 
Commercial  Union    ....  $500 

11.  Mt.  Vernon,  fr  dwg  &  conts: 
JEXxi-d. *95o 

Losses  under  $500   ....  $7,468 
Total  Washington    .  $24,793 


Oregon. 

g.    Pendleton,  fr  dwg  and  conts: 

Western $500 

16.    Joseph,  fr  dwg  and  couts  : 

Western $500 

II.    Lane  co.,  farm  property: 

Continental $550 

21.    Douglas  CO..  farm  property: 

Continental $840 

I.    Salem,  fr  dwg  and  conts: 

Home,  N.  Y $i,39' 

31.    Portland,  dwg  and  conts: 

N.  Y.  Underwriters  .  .  .  $500 
24.    Coquelle,  fr  bldg  and  conts: 

Ins.  Co.  of  North  America  .  $800 

Hamburg-Bremen 600 


5.  Linn  co.,  dwg  and  conts  : 
Royal • $1,275 

Losses  under  $500   .  .   .   .$1,577 
Total  Oregon     ....  $8,533 

Idaho. 

16.  Nezperce,  barn  and  couts: 
Phenix,  Brooklyn    ....  $1,500 

28.    Rexburg,  general  mdse : 
Phenix.  Brooklyn    ....  $2,000 

Hartford 4,000 

N.  Y.  Underwriters   .   .   .    2,000 

Losses  under  $500 $488 

Total  Idaho $9,988 

* 
Montana. 
14.    Park  CO.,  farm  property : 
Continental $5to 

17.  Butte,  hhld  furni : 

Union,  London $500 

6.  Near  Great  Falls,  reduction 

works : 

Manchester $   400 

Caledonian 1.090 

— .    Great  Falls,  furni: 

Phoenix,  London $750 

26.    Helena,  dwg  and  furui : 

Phenix,  Brooklyn $600 

24.    Helena,  general  mdse: 

Connecticut $   500 

Franklin 581 

22.  Helena,  stock  of  butcher 
shop: 

N.  Y.  Underwriters   .   .   .  $r,ooo 

Losses  under  $500    .   .   .    .$3,257 
Total  Montana      .   .   .  $9,597 
* 

Utah. 

i6.  Ogden.  store  and  fixtures 
and  br  bldg: 

American,  Pa $1,000 

Continental 500 

Home,  N.  y 1,965 

24.  Salt  Lake,  fr  dwg  and  conts  : 
Home,  N.  Y $675 

9.  Salt  Lake,  br  bldg  and  mdse : 
Phoenix,  Hartford  ....  $1,500 
American  Central  ....  1,500 
Milwaukee  Mechanics  .  750 
London  &  Lancashire  .   .      600 

— .    Salt  Lake,  fr  dwg : 
Continental $600 

Losses  under  $500    ....  $2,005 
Total  Utah $11,095 

Colorado. 
20.    Denver,  general  mdse : 
Palatine $2,750 


Magdeburg     2,000 

Scottish  Union 3,5iS 

National,  Hartford    .   .   .    2,500 

Atlas 2,500 

Imperial 2.500 

Lion 1,500 

Firemans  Fund  ......  3,400 

Koyal  E.xchange 2,000 

Total $22,665 

— .    Silvertou,  fr  bldgs  &  conts: 

Scottish  Union $500 

Manchester 650 

21.    (Oct.)  Near  Reyton,  dwg  and 
contents : 

Atlas $1,000 

— .    YA  Paso  CO..  near  Lawrence, 
quartz  mill : 

Home  Mutual %     700 

Atlas 3,500 

Scottish  Union 3,coo 

23.  Nr  Cripple  Creek,  reduction 

works : 

Manchester $    800 

Firemans  Fund 1,250 

24.  Aspen,  sampling  mill: 
Manchester $750 

Losses  under  $500    .   .   .   .$5,074 
Total  Colorado    .   .   .  $39,889 
* 
British  Columbi.4. 
13.    Near  Victoria,  fr  hotel  and 
liquors : 

.Etna     $i,coo 

Commercial  L'uion     .   .   .    1,000 
Losses  under  $500 $54 

Total  British  Col.    .   .  $2,054 
* 

Arizona. 

Losses  under  $500 $882 

* 

Nevada. 

Losses  under  $500 $136 

Wyoming. 

Losses  under  $500 $214 

* 
New  Mexico. 

Losses  under  $500 $60 

Tot(d  otilside  territory  .   .  $106,891 

California. 

10.    Alta,  dwg: 
Firemans  Fund $900 

28.    Areata,  general  mdse : 

Firemaus  Fund $1,750 

Palatine 2,500 

Royal 2,000 
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12.  Contru  Costii  co.,  ilwg  :iuil 
I'ou  tents: 

Phenix,  Brooklyn 650 

— .    Bukersflelil.  l)klt,'  ami  funii : 

Franklin      $850 

ir.    Anaheim,  fr  dw!,': 

Liver'l  &  Lon.  &  Globe  .  .  JS25 
i8.  Campton,  frame  blacksmith 
shop  and  eonts : 

Gierman- American  ....  11,507 
10.    Colfax,  bldjf  and  conts: 

North  German I1..S22 

26.  Biffgs,  fr  dwg  and  conts: 

North  British $1,500 

Northern  Assurance  .   .   .      800 

4.    Fresno  CO.,  fr  dwg: 

^tna 3*708 

— .    Fresno  co.,  farm  property : 

Continental $3,000 

10.  Near   Fortuna,  fr   dwg  and 

cents : 
Home  Mutual $750 

7.    Fresno,  factory  and  conts: 

Manchester $   734 

Caledonian 1,100 

American,  N.J 550 

17.  Decoto,    store,    saloon    and 

conts : 

Alliance f  1,000 

Flremans  Fund 750 

27.  Humbolt  CO.,  barn  and  conts 
Phenix.  Brooklyn    ....  $1,500 

9.    HoUister.  produce  and  ware- 
house: 
Royal  Exchange $1,128 

18.  Los  Angeles,  hhld  fumi  and 

fr  dwg : 

Connecticut $   550 

Royal  Exchange 906 

Northwestern  National  .  i,(.oo 

N.  British  &  Mercantile  .  500 

London  &  Lancashire  .   .  2,000 

Imperial i.ooo 

11.  Los  Angeles,  dwg  and  conts  : 
Phoenix,  London $847 

17.     (Nov.)    Los    Angeles,    hhld 
furni : 
New  Zealand $567 

->.(>.    Los  Angeles,  fr  dwg: 
London  &  Lancashire  .   .  $3,500 

16.    Los  Angeles,  dwg: 
National,  Hartford    ....  $500 

26.    Modesto,  fr  dwg  and  conts : 

Manchester $500 

German-American         ...    650 

— .    Oakland,  dwg: 
Atlas $Soo 


12.     Middlclown,  frl)ldgs: 
Home  Mutual $i,iS6 

iS.    Oakland,  hhld  furni : 
Home  Mutual $500 

20.    Marysville.  fr  foundry  : 

Royal  Exchange I2.750 

Magdeburg i.nou 

Svea 1.250 

Phenix.  Brooklyn    ....    2,325 

American.  Pa 1,000 

Pennsylvania 1,000 

N.  British  &  Mercantile  .    1,659 

Total $10,984 

— .    Marin  co..  fr  barn: 

Providence,  Wash jSoo 

19.    Madera,  md.se  in  br  bldg: 

Liver'l  &  Lon.  &  Globe    .$6,249 

15.  Oakland,  br  store  bldg  and 

tank  house : 
Liver'l  &  Lon.  &  Globe    .   .  $845 
4.    Oakland,  two  fr  bldgs  : 
.^tna $1,020 

26.  Mariposa  co.,  farm  property: 
Continental $700 

— .    Napa  CO.,  farm  prop: 
Continental $1,500 

14.    Orange  co.,  farm  prop: 
Continental $1,300 

6.    Palo  Alto,  general  fire : 

Royal     $2,442 

Liver'l  &  Lon.  &  Globe   .      568 

Caledonian 1,500 

Continental 500 

— .    Petaluma,  bldg: 
Fireman's  Fund $800 

16.  Oakland,  dwg: 

Phenix,  Brooklyn $Soo 

30.    Needles,  fr  dwg  and  conts: 
Phccnix,  Hartford   ....  $1,377 

10.    Oakland,  frdwg: 
London  &  Lancashire  .   .  $2,000 

— .   Pasadena,  fr  railroad  station 
building: 
London  &  Lancashire  .   .   .  $875 

4.    Pasadena,     conts    of    frame 
dwg : 

Caledonian     $500 

American,  N.  J 500 

— .    Ross    Valley,    fr    dwg    and 
conts : 
Sun,  London $2,100 

14.    Peters,    hhld    furni    and    fr 
dwg: 

Queen $600 

Royal  Exchange     800 

27.  Redding,  bakery,  bldg    and 

conts : 

Home  Mutual $1,800 

Union.  Philadelphia  .   .  .    1,000 


11.  Ponn  \'allcy.  liarn    and   con- 

tents : 

Atlas $1,0.^0 

— .    Near  San  Jose,  private  barn  : 
Atlas soo 

12.  Sausalitd.  l)lacksuiith  shop: 

Connecticut $765 

Phenix,  Brooklyn 650 

28.    San  Jose,  f r  dwg : 

London  &  Lancashire  .   .   .  $500 
30.    San  Jose,  dwg  and  conts: 

American,  Pa I925 

12.    San  Bernardino,  bldgs : 

Firemans  Fund $940 

12.    Santa  Anna,  fr  dwg  and  con- 
tents : 

Westchester $775 

14.      Vacaville.    bldg    and    dry 
goods : 

Firemans  Fund $   800 

Union,  Loudon 1,500 

28.     Wa.shington.    fr    store    and 
general  mdse: 
Hamburg-Bremen   ....  $   500 
Phoenix,  Hartford  ....       500 

Caledonian 1,000 

Phoenix,  London 656 

Losses  under  $500  .   .   .   .$39,112 
Total  Cal..  S.  F.  ex.,  $133,113 
» 

San  Fhancisco. 
7.    General  Fire: 

Firemans  Fund $4,875 

Royal  Exchange 7.600 

Sun,  London 2,100 

Royal $  3,000 

^tna 2,500 

London  &  Lancashire    .   .  iS,6oo 

Palatine 5,000 

German-American    ....  5,000 

Western 3,500 

British  America 3,500 

American,  N.   Y 2,100 

Hamburg-Bremen s.coo 

Phoenix,  London 10,000 

Patriotic 2.500 

National,  Hartford  ....  5,000 

Springfield 2.500 

North  German 2,500 

Westchester 5.000 

Imperial        2,000 

Continental 5,000 

Aachen  &  Munich     ....  500 

Hanover 2.500 

Prussian  National   ....  5,000 

Caledonian 6,250 

Manchester 7,750 

American.  N.J 3.0C0 

Home.N.  Y 4,776 

Phujnix,  Hartford     ....  4.776 

Magdeburg 5.000 

American  Central     ....  1,737 
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St.  Paul 2,118 

New  Zealand 5-<J"" 

Lancashire 2.500 

Atlas 3-75" 

Union,  London 5,o"" 

Milwaukee  Mechanics  .   .  i-ooo 

Ins.  Co.  North  America  .   .  2,500 

Scottish  Union 7.500 

Orient 2,500 

Total      !fi72>532 

3.    Dwg,  stable  and  cniits  : 

Hartford $2,982 

North  British c>S' 

6.    Fr  dwg : 

Royal  Exchange     1797 

— .    Fr  dwg : 

London  &  Lancashire  .   .   .  $650 

3.    Stock  of  clothing: 

Firemans  Fund $533 

London  &  Lancashire  .   .   .    533 

19.    Fr  dwg  and  conts  : 
Liver' 1  &  Lou.  &  (J  lobe   .    .$713 

1.  Fr  store  bldg: 

Alliance -fSoo 

13.    Fr  dwg: 
Alliance $800 

2.  Frbldg: 

^tna     $1,000 

— .    Hhld  furni : 

Firemans  Fund $Soo 

30.    Dwg : 

Svea $553 

21.    Frdwg: 

London  &  Lancashire  .   .   .  $619 

25.    Wines  and  liquors : 
London  &  Lancashire  .   .   .  $800 

24.    Dwg  and  conts: 
Hartford $1,250 

28.    Fr  store  bldg: 
Hartford      $475 


31.     Mr    warehouse    and    general 
indse: 

Alliance $3,000 

Manchester 490 

Caledonian 370 

Royal     AA'i-) 

Losses  imder  $500    ....  $9,779 

Total  S.  F $208,256 

Total  California  .  .  $34i,36y 
Total  Coast  ....  $438,260 
Total  Coast,  1895  .  $4,585,873 
Total  Coast,  1894  .  $5,198,277 


Losses  by  Companies. 
.\achen  &  Munich     .   .   .   .$  1.447 

Atlas 15-915 

Alliance     8,360 

American,  Pa 2,974 

American  Ins.  Co.,  N.  J.    .  4,340 

American  Central     ....  3,377 

American  of  N.  Y 2,178 

^'Etna 9.784 

British  America  Assur.  Co.  5,212 

Caledonian 12,445 

Connecticut      2,927 

Commercial  Union   ....  4,388 

Continental      17,700 

Firemens,  Md 100 

Firemans  Fund      21,856 

Franklin     1,350 

Fire  Association  of  Phila.  739 

German-American    ....  9,744 

Germania 473 

Home  Mutual 6,964 

Hartford 10.405 

Hanover     3,119 

Hamburg-Bremen     ....  11,650 

Helvetia 595 

Home,  N.  Y 11,207 

Imperial     8,925 

Ins.  Co.  of  North  America  4,53) 


Liver'l  &  Lon.  &  (Jlobe      .  10.362 

London  Assurance  ....  971 

Lancashire 2,673 

London  &  Lancashire     .   .  32,747 

Lion      2,096 

Magdeburg 8,866 

Milwaukee  Mechanics    .    .  3,795 

Manchester  Fire 14.414 

N.  Y.  Underwriters     .   .   .  3,954 

Northwestern  National     .  1,863 

North  German 7.038 

National,  Hartford  ....  9.672 

New  Zealand 6,877 

North  British  &  Mercantile  4,640 

Norwich  Union 940 

Northern  Assurance    .   .   .  3,045 

Orient      2,61 6 

Phenix.  Br 11.917 

Pennsylvania 1,206 

Palatine 13.005 

Phcenix  of  London    ....  12,933 

Providence-Wash 800 

Phojnix  of  Hartford     .   .   .  10,421 

Patriotic 2,500 

Prussian  National    ....  6,945 

Queen 1,291 

Royal  Exchange 17,182 

Royal i6,6<jo 

Svea      2,383 

Scottish  Union  &  National  16,131 

St.  Paul 2,594 

Springfield 3,300 

Sun,  S.  F 

Sun,  London 6,800 

Transatlantic 4,600 

Union  Assurance  Society  8,550 

Union.  Phila 1,000 

United  Firemens 2 

Westchester 7,726 

Western  Assurance     .   .   .  6,859 


The  North  German.— Capital  and  accumulations, 
$2,446,156.  Subscribed  cajjital,  7,500,000  marks 
(about  $1,876,666):  dividends  since  1869,  3.184,950 
marks  (about  $796,240),  divided  rate  varying  from  6 
to  20  2-5  per  cent. ;  twenty-five  out  of  twenty-six 
years  show  a  profit ;  net  premiums  have  increased 
from  429,369  marks  in  1869  to  5,135,245  marks  in 
1891.  Only  three  years  out  of  twenty-six  failed  to 
show  an  increase  of  premiums.  This  is  a  record 
for  General  Agent  Walter  Speyer  to  be  proud  of. 


Better  than  a  Broken  WiU. — Some  wills  seem  to 
be  made  only  to  tx'  broken.  The  bequests  stated 
in  a  life  insurance  policy  cannot  be  gainsaid.  The 
company  is  obliged  by  law  to  pay  to  the  specified 
beneficiary— nothing  can  prevent  it.  There  is  no 
surer  way  to  leave  property  than  in  the  form  of  a 
life  insurance  policy.  It  avoids  controversy,  and 
leaves  the  money  precisely  as  you  may  want  it  to 
be  bequeathed.— Union  Mutual. 


The  Fbaker  case  was  settled  out  of  court. 
Executor  Lincoln  and  the  companies  came  to  an 
agreement  Nov.  5th.  Judge  Philips  signed  it  the 
next  day  and  set  aside  the  judgment  rendered  Feb. 
12th,  in  his  court.  The  Equitable,  which  paid  Lin- 
coln $8,573  without  contesting  the  claim,  gets  back 
$3,  ICO,  after  paying  a  part  of  the  expenses,  and 
withdraws  Its  suit,  recently  begun,  against  Lin- 
coln. After  providing  for  all  expenses,  including 
lawyers'  fees,  the  companies  will  get  back  $36,500, 
the  first  payment  to  be  made  in  thirty  days.  On 
the  whole  every  one  comes  out  of  the  case  in  good 
shape  except  George  W.  Fraker  and  John  F.  Phil- 
ips. Fraker  is  indicted ;  trial  in  February.  Here 
is  a  criminal  case  with  the  thief  caught;  very 
favorable  result.  The  insurance  was  about  $58,000; 
recovered,  $36,000;  stolen,  $22,000. — K.  C.  Ins.  Maga- 
zine.— Fraker  is  now  out  on  bail,  and  has  resumed 
the  practice  of  medicine. 
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Presentation  to  W.  H.  Lowden. 

On  December  81st  Assistant  General  Afjent 
Lowtlen  was  presented  with  a  liandsome  tes- 
timonial medal  and  a  confrratulatury  letter  by 
General  Asrent  Tom  C.  CJrant  and  the  various 
employes  of  the  office.  The  medal  has  on  one 
side  the  coat  of  arms  of  the  North  British  Ik, 
Mercantile  Ins.  Co.,  and  on  the  other  side  the 
presentation  lines.  The  letter  congratulates 
Mr.  Lowden  on  his  flattering  promotion  to  the 
management  of  the  new  Coast  department  of 
the  Norwich  Union.  There  is  a  note  of  regret 
in  this  chorous  of  joy,  because  the  North 
British  loses  Mr.  Lowden's  services,  and  his 
office  friends  lose  an  associate  whom  they  have 
learned  to  hold  in  affectionate  esteem. 


The  Matnal  Reserve  Fund. 
Chronicle,  New  York :  The  October  call  of 
the  Mutual  Reserve  Fund  Association  shows 
that  nearly  55729,000  was  collected  from  mortu- 
ary calls  since  the  August  call  was  issued. 
This  is  an  increase  of  about  ^4,000,  as  com- 
pared with  the  previous  two  months.  The 
death  claims  paid  since  the  previous  report 
were  about  S804.000,  or  §!i20,ooo  more  than  the 
largest  total  ever  reported  for  a  similar  per- 
iod. The  receipts  from  mortuary  calls  were 
nearly  $75,000  less  than  the  amount  of  death 
claims  paid.  This  is  the  first  time  in  the 
history  of  ihe  association  that  death  claims 
paid  have  exceeded  the  mortuary  receipts. 
Another  new  departure  is  a  reduction  in  the 
reserve  fund,  which  is  now  $145,000  less  than 
it  was  two  months  ago. 


Green  Goods  in  Life  Insurance. 

A  New  York  paper,  which  has  the  conceit 
to  call  itself  Insurance,  has  printed  and  re- 
printed and  is  now  hawking  about  in  book 
form  a  series  of  space-filling  articles,  contain- 
ing "stolen  thunder,"  about  the  New  York 
Lloyds.  Yet  this  same  "Insurance"  paper  is 
the  organ  of  "green  goods  in  life  insui-ance." 
Ever  since  the  late  Mr.  Harper  brought  its 
bombastic  editor  to  his  marrow-bones  Insur- 
ance has  been  the  thick  and  thin  defender  of 
the  "green  goods"  Mutual  Reserve  Fund, 
and  has  never  contained  another  reference  to 
"sand  as  an  underpinning  for  homes. "  But 
ever  since  that  time  the  little  scold  has  re- 
joiced in  a  full  page  advertisement  of  the 
Mutual  Reserve  Fund,  which  humbug  its 
editor  had  previously-  blackguarded  to  his 
heart's  content.  When  may  we  expect  a  full 
page  Lloyds  advertisement  in  Insurance  ': 


of  Rhode  Island  is  trying  to  avoid  a  receiver- 
.shiir.  The  managers  "touched"  the  mem- 
bers for  a  little  of  that  boasted  "ixx-ket  re- 
serve," of  which  so  much  is  heard  and  so  lit- 
tle seen;  and  forthwith  one-fourth  of  the 
members  went  forth  and  sought  membership 
in  some  other  humbug  which  has  not  yet 
found  it  necessary  to  draw  on  the  "reserve  in 
the  pockets"  of  members.  The  A.  O.  U. 
Workmen  and  Chosen  Friends  need  not  apply. 


The  Odd  Fellows  Beneficial  Association 


FiKE  Items. — New  York  city  has  at  last 
adopted  chemical  engines  for  its  fire  depart- 
ment. The  "slowest"  town  sometimes  "gets 
a  move-on." — According  to  the  Fireman^s  Her- 
ald an  insulating  material  known  as  silex  will 
protect  firemen  and  others  from  an  electric 
shock.  Silex  is  quartz  or  flint  stone.  Prof. 
Nash  says  it  is  Nature's  insulator.  It  will 
not  burn  or  melt  or  rot. — A  fake  story  in  a 
daily  paper,  about  a  clerical  student  from 
Taeoma,  one  James  Johnson,  with  authority 
to  call  out  the  fire  department  at  any  time  of 
day  or  night  for  exhibition,  and  with  a  record 
of  the  insane  abuse  of  such  authority,  was 
actually  believed  by  Insurance,  which  re- 
hashed the  fake  and  printed  it  as  an  original 
tale. 

Minimum  Cost.  —  Speaking  of  the  mini- 
mum cost  table,  which  gives  the  "expecta- 
tion," reminds  us  of  the  San  Francisco  fire 
underwriter  who,  sick  abed,  studied  the  table 
with  much  satisfaction.  He  found  that,  though 
under  a  doctor's  cai'e,  he  had  22  years'  ex- 
pectation ;  and  at  the  expiration  of  that  time 
he  had  7.5  years  to  live,  and  then  4.5,  and 
then  3,  and  then  2,  etc.,  making  him  finally  95 
years  old,  with  further  "expectation."  This 
discovery  equaled  Schlatter's  famous  treat- 
ment. The  underwriter  rose  fi-om  his  bed, 
discharged  his  physician,  and  declined  to  in- 
sure his  life. 

An  assessment  for  loss  in  an  accident  com- 
pany must  be  made  on  basis  of  the  member- 
ship at  the  date  of  the  accident. — Collins,  v. 
Bankers'  Ace.  Ins.  Co.  (Iowa)  778. 

B^'ishing  on  a  dark  night  is  not  an  ex{x>sure 
to  "unnecessary  danger,"  within  an  accident 
IKjlicy. — Same. 

A  fONTEMPORAuy  spcaks  of  the  use  of  the 
camera  by  the  surveyor  or  special  agent  as  a 
new  idea.  On  the  contrary,  this  idea  was 
advanced  in  the  columns  of  the  Coast  Review 
many  years  ago  by  a  prominent  member  of 
the  Fire  Underwriters'  As.sociation  of  the 
Pacific  —  Col.  Kinne,  if  v.e  remember  cor- 
rectly. 
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Additional  Life  Items. 

The  Foi-estofs  Mutual  Life  Ass'n  is  an- 
nounced at  Los  Angeles,  C"al. 

The  National  Life  reports  $1().00(),- 
000  new  business,  a  gain  of  $1,400. 000. 

Louis  A.  Cerf,  formerly  of  San  Fran- 
cisco, has  become  vice-president  and  man- 
ager of  the  Covenant  Mutual  Life  of  St. 
Louis. 

The  New  England  Mutual  Life 
Ins.  Co.  gained  $2,000,000  in  new  business 
actually  paid  for,  last  year.  It  now  has 
nearly  $100,000,000  in  force. 

The  Security  Trust  Co.  of  Philadel- 
phia will  insure  "sub-standard"  lives — ■ 
that  is,  lives  recommended  by  the  exanin- 
ing  physicians,  but  rejected  by  medical 
directors  of  regular  life  insurance  com- 
panies. 

The  Metropolitan  and  other  industrial 
companies  have  adopted  a  new  and  uni- 
form scale  of  death  benefits.  The  sums 
paid  at  ages  2  to  10  hardly  pay  funeral 
expenses,  but  old  granny  clergywomen 
and  cinch-bill  legislators  shed  crocodile 
tears  over  the  ' '  murdered  babes  ' '  for 
which  industrial  insurance  is  alleged  to 
be  I'esponsible. 

The  Mutual  Life  made  itself  solid 
with  the  British  public,  last  week — anent 
the  Venezuelan  dispute — by  showing  that 
its  British  branch  has  enough  funds  on 
hand  to  meet  all  claims  for  nine  years. 
The  war — if  so  foolish  a  thing  should 
happen — would  hardly  last  nine  months. 
The  Mutual  Life's  war  record,  however, 
leaves  no  room  to  doubt  the  company's 
readiness  to  deal  justly  with  all  policy- 
holders, whether  American  or  foreign, 
soldiers  or  civilians. 

The  Life  Underwriters'  Association  of 
Eastern  New  York  has  adopted  a  compact 
which  covers  several  important  practices. 
It  is  agreed  that  all  written  or  oral  con- 
ti-acts  with  agents  shall  be  respected;  that 
no  employment  shall  be  given  to  the 
agent  who  is  indebted  to  the  manager  or 
company  whose  service  he  leaves,  nor  to 
the  agent  who  has  been  guilty  of  malfeas- 


ance. All  competition  ceases  as  soon  as  a 
bona  fide  application  has  been  secured. 
Rebating  and  twisting  are  pi'ohibited. 


Washington  Life's  New  Policy. 

"  The  interchangeable  term  policy"  is 
the  name  given  a  new  contract  by  the 
Washington  Life  Insurance  Co.  This  pol- 
icy can  be  exchanged  at  any  time  for  any 
other  policy  form,  without  medical  re-ex- 
amination. The  new  policy  specially 
commends  itself,  as  a  term  contract,  to 
men  with  young  children  dependent  on 
them.  It  provides  protection  in  a  large 
amount  at  a  low  rate:  and  in  later  years 
it  may  be  exchanged  for  some  policy  more 
suited  to  changed  conditions. 


"  Overhead  Writing:." 

A  special  committee  of  the  New  York 
State  Association  of  Local  Boards  made 
a  report  on  "overhead  writing, '"in  which 
the  chairman  states  the  agents  position 
as  follows. 

"The  practice  of  ignoring  the  agent  in  his 
field  is  a  stumbling  block  to  a  harmonious 
business  alliance.  The  agent  looks  upon  his 
commission  to  act  in  his  territory  as  equiva- 
lent to  the  purchasing  of  a  patent  right  or  of 
the  i>urchased  right  to  sell  certain  goods  in 
that  territory.  The  agents  claim  that  they 
virtually  purchase  the  right,  not  with  dollars 
and  cents,  but  with  many  years'  experience 
at  their  vocation :  a  built  up  ti'ade  which 
the  companies  get  and  which  cost  years  of 
hard  and  patient  labor  to  collect.  He  not 
only  pays  with  his  skill,  his  accumulated  bus- 
iness, his  honesty  and  his  faithful  woi'k  in  all 
details  of  the  business,  but  he  earns  further 
right  to  the  territory  through  the  expense  he 
incurs,  in  office  rent,  clerical  wages,  solicitors' 
fees,  advertising,  etc. 

The  Handsomest  Calendar. 
It  is  deserving  of  special  notice  in  "8- 
point,  "andwe  take  pleasure  in  compli- 
menting the  Massachusetts  Mutual  Life 
Insurance  Co.  on  its  good  taste  as  dis- 
played in  the  handsomest  calendar  of 
this  calendar  year.  There  are  six  beauti- 
ful cards  10x11  inches,  with  handsome 
prints  in  colors,  and  quotations  from 
famous  American  poets.  "Hiawatha": 
"Suddenly  from  out  the  woodlands  Hia- 
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watha  stood  befort'  tlu'in."  '•Si'lla": 
"Whei-o  threo  faif  (.'reatures  like  herself 
wore  sot  at  their  sea-baiiquet,  crisp  and 
juiey  stalks."  '•May-Day'":  "I  saw  the 
bud-crowned  Sprinj^-  go  forth."  ''Maud 
MuUer":  "And  bhished  as  sho  gave  it. 
looking  down  on  her  feet  so  bare;  and 
her  tattered  gown."  "The  Deacon's 
Masterpice":  "What  do  you  think  the 
parson  found  when  he  got  up  and  stared 
around?  The  poor  old  chaise  in  a  heap 
or  mound  as  if  it  had  been  to  the  mill  and 
ground."  "The  Courtin"  :  "He  stood 
a  spell  on  one  foot  fust,  then  stood  a  spell 
ontother. "  The  border  sketches  well 
repay  a  second  glance,  and,  like  the  cen- 
tral pictures,  are  doubly  interesting  to 
anyone  familiar  with  the  poems  which 
they  illustrate. 


Cesar  Berthean's  General  Agency. 

On  .January  1st  the  Fire  Association 
discontinued  its  Pacific  department,  re- 
cently under  the  management  of  .J.  M. 
Beck.  The  agency  for  California  has 
been  placed  with  Cesar  Bertheau. 

Mr.  Bertheau  now  represents  the  Han- 
over of  ISew  York,  the  Firemen's  of  Bal- 
timore, the  Prussian  National  and  the 
Fire  Association.  The  combined  assets 
of  these  four  strong  companies  foot  up 
$12,000,0()().  Mr.  Bertheau's  general 
agency  ranks  well  up  in  premium  re- 
ceipts, but  takes  a  low  rank  in  average 
loss  ratio.  Few  agencies  show  an  equally 
low  loss  ratio. 


San  Diego  Fire  Insurance  Association. 

The  local  agents  of  San  Diego,  Cal., 
have  organized  a  board,  through  the 
eflforts  of  .J.  H.  Richards,  who  has  met 
with  gratifying  success  in  southern  Cali- 
fornia. The  officers  of  the  San  Diego 
board  are  as  foUows:  President,  A.  E. 
Dodson;  vice-president,  Ai'thur  G.  Na- 
son:  sec.  and  treas.,  Oliver  C.  Reed. 
The  executive  committee,  in  addition  to 
the  president  and  vice-president,  includes 
D.  C.  Reed,  F.  A  Conover  and  Hugh  .1. 
Gwyn.  Article  8  of  the  constitution  pro- 
vides that  the  standai-d  of  rating  shall 
be  those  of  the  special  rate  books  now  in 


use,  less  a  unirofin  reduction  of  20  p<'r 
cent.,  e.xcept  frame  dwelling-houses,  the 
minimum  rate  for  whi(di  shall  not  be  less 
than  50  cents.  This  reduction  is  granted 
because  of  the  present  eHicient  lire  depart- 
ineiit  and  electric  alarm  system. 


San  Bernardino  Fire  Insurance  Association. 

Mr.  ivichards  has  succeeded  in  organiz- 
ing a  local  board  in  San  Bernardino,  Cal., 
and  old  rates  have  been  restored.  The 
otlicers  of  the  association  are:  S.  S. 
Draper,  president;  W.  J.  Beaver,  sec'y 
and  treas.;  L.  Jacobs,  .T.  E.  Light,  S.  S. 
Drai:)er,  exec.  com.  All  the  local  agents 
of  San  Bernardino  have  signed  the  con- 
stitution and  by-laws,  which  went  into 
eft'cct  December  28. 


The  Royal  and  Queen  Special  Agents. 

Manager  Watt  of  the  Royal  and  Queen 
has  made  a  few  changes  in  his  special 
agency  corps,  following  the  separation  of 
the  Royal  and  Norwich  Union  and  the  ad- 
vent of  the  Queen. 

H.  R.  Burke,  who  has  had  a  long  ex- 
perience in  the  Northwest  field,  but  who 
was  transferred  a  year  ago  to  southern 
California,  will  be  put  in  charge  of  the 
department's  atTairs  in  Oregon,  Washing- 
ton and  "the  pan-handle"  of  Idaho. 
James  N.  Reynolds  will  have  charge  of 
middle  and  southern  California  and  Ari- 
zona. Frank  M.  Gilcrest  will  have  north- 
ern California  and  Nevada.  John  T.  Fo- 
garty  will  have  special  charge  of  Mon- 
tana, southern  Idaho,  Utah  and  New 
Mexico.  The  place  made  vacant  by  the 
i-esignation  of  J.  L.  Fuller  will  not  be 
filled.  The  place  made  vacant  by  the 
resignation  of  R.  H.  Delafield  has  been 
filled  through  the  selection  of  Wm.  Mar- 
is, who,  under  the  title  of  special  agent, 
will  have  charge  of  the  losses  and  the  in- 
spection of  San  Francisco  business  and 
sijecial  hazards  generally.  Mr.  Maris  is 
a  son  of  President  Maris  of  the  American 
of  Philadelphia,  and  although  a  young 
man  he  has  been  engaged  in  the  insurance 
business  here  and  East  for   several  years. 


Fire    Items. — James    Burns     Moft'at, 
who  recently  resigned    th»j   secretaryship 
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of  the  Manchester  Fire,  is  dead.— The 
Scottish  Union  has  taken  ovei-  the  husi- 
ness  of  the   Winthi-op  Mutual  of    Boston. 


Hot  Highly  Valued. 

Insurance  men,  seemingly,  do  not  place 
a  vei'y  high  value  on  an  advertisement  in 
a  daily  newspaper — not,  at  least,  on  the 
publication  of  an  annual  statement;  for 
we  find  numerous  exhibits  for  the  year 
ending  December  31,  18'J4,  in  newspapers 
printed  on  December  31,  1895 — defen-ed 
until  the  last  day  allowed  by  the  law 
compelling  their  publication.  Perhaps  if 
the  cost  of  these  ads  had  been  previously 
spent  in  daily  newspaper  advertising,  in 
a  general  way,  this  law  would  not  have 
been  enacted  at  the  instigation  of  daily 
newspaper  jiublishers. 


The  Arizona  Underwriters. 

The  organization  known  as  the  Arizona 
Underwriters  has  completed  its  first  quar- 
ter's work.  From  the  report  of  Secre- 
tary Mohrhardt  of  the  supervisory  com- 
mittee we  glean  the  following:  Special 
ratings  have  been  issued  for  Flagstaff, 
Globe,  Mesa  City.  Phoenix,  Prescott, 
Safford,  Solomonville  and  Tucson.  The 
expenses  for  the  quarter  and  for  some 
time  yet  will  be  defrayed  by  an  assess- 
ment of  one-eighth  of  one  per  cent,  of 
the  premiums  of  1894.  The  form  of  ap- 
plication for  a  special  rating,  to  be  signed 
by  all  the  agents  in  a  town,  has  been 
found  to  answer  the  pvu'pose  admirably. 
It  has  been  the  rule  of  the  committee  that 
the  promulgation  of  the  special  rating  of 
any  town  shall  be  accompanied  by  a  bul- 
letin requesting  local  agents  to  call  the 
attention  of  property-owners  to  the  ne- 
cessity of  complying  with  approved  meth- 
ods of  construction  in  order  to  obtain  the 
lowest  possible  ratings.  The  committee 
has  found  the  plan  of  issuing  bulletins 
very  helpful  in  securing  the  desired  re- 
sults. 

Fire  Items. — James  A.  Silvey  has  re- 
signed the  presidency  of  the  American 
Fire  of  New  York. — Adolph  Loeb  of  Chi- 
cago is  now  United  States  manager  of  the 
Transatlantic  Fire. 


On  Queen  Victoria's  Bond. 
A  New  York  daily  paper  of  January 
4th  says:  '".Justice  Beekman  signed  yes- 
terday an  order  discontinuing  a  suit  in- 
stituted l)y  Her  Majesty  Queen  Victoi-ia 
of  the  United  Kingdom  of  Great  Bi-itain 
and  Ireland  and  Empress  of  India,  against 
the  Standard  Asphalt  Company.  Her 
Majesty  sued  several  years  ago  to  recover 
a  large  quantity  of  asphalt  taken  from 
the  island  of  Trinidad.  The  American 
Surety  Company  went  on  her  Majesty's 
bond  in  the  replevin  proceedings  that 
followed,  undertaking  to  pay  the  costs  in 
the  double  event  that  the  Queen  should 
lose  the  suit  and  fail  to  satisfy  the  judg- 
ment that  might  be  entered  against  her. 
Both  Queen  Victoria  and  the  Standard 
Asphalt  Company  have  agreed  upon  a 
settlement,  and  the  American  Surety 
Companj'  is  no  longer  responsible  for  her 
Majesty's  solvency. ' ' 


Recent  Work  of  the  Insurance  Department. 

Insurance  Commissioner  Higgins  has 
made  a  splendid  record  for  the  insurance 
department  of  California  during  the  past 
year.  Some  of  the  recent  work  of  the  de- 
partment we  note  as  follows: 

An  investigation  of  the  affairs  of  the 
Los  Angeles  Mutual  Life  and  Accident 
Ins.  Co.  (assessment)  disclosed  the  fact 
that  this  enterprise  of  F.  J.  Cressey  was 
heavily  in  debt,  and  the  bookkeeping 
was  unsatisfactory.  The  receipts  had 
been  swallowed  by  salaries,  and  there 
were  heavy  obligations  for  money  ad- 
vanced by  the  officers  and  directors. 
The  alternative  of  no  salaries  and  of  ex- 
tinguished obligations  was  not  accepted 
by  the  management,  and  the  business 
was  turned  over  to  the  Bankers  Alliance 
of  Los  Angeles.  The  latter  association 
"rushed  in"  and  assumed  the  risks  of 
the  retiring  company  without  any  "con- 
sideration." The  Los  Angeles  Mutual 
was  incorporated  .January  24,  1894,  and 
although  "'bound  to  become  poi)ular, " 
and  the  undertaking  of  "reliable  and 
energetic  business  men,  each  peculiarly 
fitted"  (we  quote  from  the  prospectus) 
it  lasted  only  a  few  months. 
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Judge  Mui-pliv  has  yi-tuitt'd  a  pcrnia- 
nent  injum-tioii  in  the  suit  of  tlu>  eom- 
missioner  ii<i"uin.st  the  Farmers  Alliaiu-e 
and  Industrial  Union,  l)etter  known  as 
the  State  Cirang-e.  The  superior  eourt 
rules  that  the  Farmers  Alliance  eau  not 
legally  transact  an  insiu'anee  business. 
This  decision  is  a  fortunate  one  for  the 
farmers  of  California,  who  otherwise 
would  be  victimized  as  the  Kansas  farm- 
ers were  by  a  similar  salary-paying  so- 
called  Farmers  Alliance  insurance  scheme. 

The  Santa  Clara  County  Mutual  Ins. 
Ass'n  has  agreed  to  conform  to  the  law 
governing  beneficiary  associations. 

The  Mutual  Indemnity  Co.  will  replace 
its  "Investment  "  company  bond  with  a 
$5,000  savings  l)ank  dei>osit. 

Permanent  injunctions  have  been  grant- 
ed against  the  United  Workmen's  Alli- 
ance and  the  Ancient  Order  of  Samaria. 
Mr.  Barclay  of  the  former  let  the  case  go 
by  default,  "because  it  is  cheaper  to 
start  a  new  assessment  company  than  to 
hire  a  lawyer."  We  quote  Mr.  B.  him- 
self. 

The  International  Indemnity  Co.  will 
try  to  comply  with  the  law  as  laid  down 
by  Mr.  Higgins.  I.  P.  Allen  has  been 
employed  to  re-write  the  books  and  assist 
in  the  work  of  reconstruction.  The  little 
assessment  enterprise  is  certainly  in  a 
deep  hole.  The  $5,000  deposit  was  ad- 
vanced by  the  iii-esident,  and  as  an  obliga- 
tion it  leaves  the  ''company  "  insolvent. 

Pi'oceedings  are  pending  against  the 
Order  of  Pendo,  Royal  Fraternal  Guard- 
ians, American  Benevolent  Legion,  and 
Fraternal  Argonauts. 


Principal  Coast  Fires  in  1895. 

.lAXiAKY.  Ins.  Losses. 

Halsey,  Ore $io,ooo 

Spokane,  Wash io,ooo 

Butte  City,  Mont io,ooo 

Keyes  Switch,  Cal ii,ooo 

FEBHIAUV. 

Seattle,  Wash i;io,ooo 

Salt  Lake  City,  Utah 32,000 

Reno,  Nev 13,000 

San  Francisco,  Cal 32,000 

.■\IAHCII. 

Portland,  Ore '.    .  $16,000 


Taconui,  Wash 10,000 

Denver,  Col 10,000 

Laramie,  Wyo 16,000 

Anderson,  Cal.      .    .  io,o<x} 

San  Francisco,  Cal.  .    .  10,000 

Susauville,  Cal 10,000 

APKII.. 

Portland,  Ore $  35,000 

Sodro,  Wash 10,000 

Chico,  Cal ...      35,000 

Benicia,  Cal 26,000 

liedlands,  Cal 13,000 

Pasadena,  Cal 150,000 

MAY. 

Oakland,  Cal $24,000 

.nxK. 

Seattle,  Wash $  27,000 

Portland,  Ox'e io,ooo 

Forest  Grove,  Wash 10,000 

Alameda,  Cal 10,000 

Millbrae,  Cal 13,000 

San  Francisco,  Cal 350,000 

JULY. 

Seattle,  Wash $13,000 

New  Westminster,  B.  C 10,000 

Arrowhead,  Cal 25,000 

Fresno,  Cal 37)O00 

Madera,  Cal 10,000 

San  Jose,  Cal 10,000 

Scotia,  Cal 70,000 

San  Francisco,  Cal 32,000 

AUGUST. 

Sprague,  Wash $90,000 

Lowell,  Wash 12,000 

Baker  City,  Ore 18,000 

Jefferson,  Co.,  Mont 30,000 

Bingham,  Utah 10,000 

SEPTEMBEK. 

King  Co.,  Wash $20,000 

Seattle,  Wa.sh 33,000 

Livermoro,  Cal 15,000 

San  Jose,  Cal 32,000 

Vacaville,  Cal 12,000 

OCTOKEK. 

New  Whatcom,  Wash $11,000 

Fort  Collins,  Colo 12,000 

Fresno,  Cal 16,000 

Mai-ysville,  Cal 16,000 

San  Francisco,  Cal 10,000 

NOVEMBEK. 

Salem,  Ore $17,000 

Phcenix,  Arizona 10,000 

San  Francisco,  Cal 10,000 

DECEMBEK. 

Kexburg,  hlaho $  10,000 
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Denver,  Colo 25,000 

Marysvillc,  Cal i3)0oo 

Sau  Francisco,  Cal i75i00o 


in  Manchester  the  huilding-s  were  unin- 
sured in  eig-hty-one  cases  and  the  contents 
were  uninsured  in  224. 


Home  Matnal  Insurance  Company. 

A  PitosrEKors  Yeak— Increase  in  Net  Suu- 
PLUS  —  The  Usual  Handsome  Dividends 
Pajd. 

Notwithstanding  the  rate  war  on  the 
Pacific  Coast  last  year,  the  Homo  Mutual 
Insurance  Company  of  San  Francisco  is 
able  to  report  about  the  same  income  as 
in  the  j^receding  year,  and  better  yet,  a 
substantial  increase  in  its  net  surplus. 

The  real  estate  owned  by  the  company 
was  marked  down  $7,000,  and  the  cut- 
rate  war  reduced  the  premium  income 
slightly;  but  the  total  assets  are  only 
some  ten  thousand  less,  though  the  usual 
handsome  dividends  were  paid. 

The  year  was  a  prosperous  one  for  the 
Home  Mutual.  The  losses  were  moder- 
ate, and  the  income  from  investments 
was  satisfactory. 

The  premiums  last  year  were  $289,668; 
the  losses  were  $152,362.  The  income 
was  $335,39-1.  The  losses  were  about  $60,- 
000  less  than  in  1894.  Twelve  per  cent, 
dividends  ($36,000)  were  paid  on  $300,000 
paid-up  capital. 

The  thirty-second  annvial  statement  is 
printed  elsewhere,  presenting  in  detail 
the  figures  of  which  the  following  is  a 
summary : 

Assests,  $887,018;  liabilities,  $258,833; 
net  surplus,  $328,184;  surplus  to  policy- 
holders, $628,184.  Since  1890  the  net  sur- 
plus has  increased  35  per  cent. 

President  Story  and  Secretary  Ives  and 
the  shareholders  are  to  be  congratulated 
on  the  admirable  showing  of  strength 
and  prosperity  which  the  Home  Mutual 
makes  after  a  year  generally  unfavorable 
to  business,  especially  to  fire  underwrit- 
ing in  this  field. 


In  England,  says  Insurance  Agent,  the 
Christmas  quarter  is  the  best  of  four  for 
fire  insurance  agencies;  and  the  oppor- 
tunities for  profitable  work  are  suggested 
by  the  surprising  fact   that  of   427   fires 


The  Phinney  Case. 

As  narrated  on  page  318  of  the  1895 
Coast  Review,  Widow  Guy  C.  Phinney 
of  Seattle  obtained  a  verdict  against  the 
Mutual  Life  Insurance  Co.  for  $97,012,  al- 
leged to  bo  due  under  a  $100,000  policy 
which  had  been  canceled  for  non-payment 
of  premium.  Phinney  had  not  paid  his 
second  premium  when  due,  and  when  final- 
ly able  to  pay  it  he  was  unable  to  pass 
a  new  medical  examination,  as  required 
by  the  terms  of  the  policy.  He  then  gave 
the  policy  to  a  friend  to  use  as  a  canvass- 
ing document.  The  court  instructed  the 
jury  that  the  defendant  was  liable,  be- 
cause it  had  not  given  the  New  York  stat- 
utory notice  of  cancellation,  but  that  it 
was  relieved  from  liability  if  in  the  opin- 
ion of  the  jury  the  deceased  had  volunta- 
rily abandoned  the  policy.  It  took  the 
jury  four  houi's  to  make  up  its  alleged 
mind. 

The  company  refused  to  pay  this  ab- 
surd claim,  for  reasons  above  given.  On 
January  7  the  company's  counsel  filed  in 
the  United  States  circuit  court  of  appeals 
a  writ  of  error,  asking  that  the  verdict  of 
the  Washington  juay  be  set  aside,  alleg- 
ing that  certain  evidence  was  ruled  ovit, 
that  should  have  been  admitted. 


Retired  or  Ceased  Writing  Since  January  1, 1895. 
Coast  Prem's,  7894. 

Agricultural,  Watertown,  N.  Y $  3I-439 

American,  New  York 47,837 

Broadway 16,934 

Delaware,  Philadelphia 47,8io 

Firemen's,  Newark 1,572 

Germania.  N.  Y 41,930 

Girard,  Philadelphia 13.905 

Glens  Falls,  Glens  Falls,  N.  Y 11,003 

Mutual,  New  York 32,599 

Merchants,  N.J 29,2:2 

Niagara 79'445 

Northwest,  Portland 

Pacific,  N.  Y 6,698 

State  of  Salem  failed 

Patriotic 61,379 

Sun,  San  Francisco 150,183 

Traders,  Chicago 38,621 

Teutonia 20,771 

United  States,  New  York,  N.  Y 15.408 

United  Firemens,  Phila 16,729 
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Marine  Business  of  California  In  1895. 


NAME 

OF 

COMPANY. 


LOCATION. 


Pkesent 
Secfiktauies 

AND 

Agents. 


Risks      Pkemixtms 
Written,  j  on  Same. 


Losses 
Paid. 


Ratio 
Losses 

TO 

Premi's 


i.ocAi.  companies. 
tFireman's  Fund  .  . 
Home  Mutual   .... 


Sau  Francisco 
San  Francisco 


J.  B.  Levlson 
M.  A.  Newell 


Total  iSgs 

Total  iSgt 

Total  1893 

Total  1892 

Total  1891 


EASTERN  AND  FOREIGN. 

I  Associated  Assur'eCo> 
Austrian  Phosnix  .  .  . 
Bavarian  Lloyds    .   .   . 

Boston 

Alliance  Marine  .   .   .   . 

tBritish  &  Foreign     .   . 

Canton  

China  Traders 

tConimercial  Union  .  . 
Federal  Marine  .   .   .  . 


(Jermany  .  . 

Vienna  .   .  . 

Munich     .  . 

Boston  .   .  . 

Liverpool  . 

Liverpool  . 
Hong  Kong 
Hong  Kong 
London  .  . 
Zurich   .  .   . 


Gutte  &  Frank  ... 
W.  H.  C.  Fowler  .   .   . 
Voss,  Conrad  &,  Co  . 
Capt.  J.  N.  Knowles 


Fonciere Paris  .  .   . 

Frankfort  Marine   .  .   .   Franlrfort 
General Trie^^ 


Indemnity  Mut'l  Marine 
tins.  Co.  of  N.  America 


London     

London  &  Provincial 

Mannheim 

Man  On 

Marine      


London     .   .   . 
Philadelphia 

London     .   .   , 
London     .   .   . 
Mannheim  . 
Hong  Kong 
London     .  '. 


Maritime     .   .   .   . 
National  Marine 
tNew  Zealand 
North  China  .  .  . 


Ocean  Marine 

On  Tai 

tProvidence  Wash'gton 
Prussian  National  .  . 
Reliance  Marine     .   .   . 


Sea 

Standard  Marine    . 

St.  Paul 

*Swiss  Marine  Combi'd 
tThames  and  Mersey 
Tokio     


Transatlantic  Marine  . 
Union  Ins.  Society     .   . 

Union  Marine 

United  States  Lloyds  . 
Universe  Marine    .  .  . 


Wilhelma 
tWestem 
Yangtsze 


Total  1895  (non-resid'nt) 
Total  1894      "  " 

Total  1893  " 
Total  1892  " 
Total  1891      "  " 


Balfour.  Guthrie  &l  Co 

Parrott  &  Co 

Williams.Dimond&Co 
C.  F.  MuUins  .... 
Gutte  &  Frank  .... 

Mann  &  Wilson  .  .  . 
Voss,  Conrad  &  Co  .  . 
Okell,  Donnell  &  Co  . 

E.  C.  Evans 

W.  J.  Button 


H.  M.  Newhall  &  Co 
Girvin,  Baldwin.  Eyre 
W.  H.  C.  Fowler 
Wing,  Tuck  &  Co 
G.  W.  McNear  .   . 


Liverpool    .  .  Jno.  Livingston 

London     .   .  .   Gutte  &  Frank 

Auckland     .  .   Hugh  Craig 

Shanghai     .  .  Macondray  &  Co 


Loudon 
Hong  Kong 
Providence 
Stettin 
Liverpool 

Liverpool 
Liverpool 
St.  Paul  . 
Zurich  .  . 
Liverpool 
Japan    .   . 

Berlin    .   . 
Hong  Kong 
Livei-pool 
New  York 
Milan,  Italy 

Magdeburg 
Toronto  .  . 
Shanghai     . 


Grand  Total  1895  . 
Grand  Total  189}  , 
Grand  Total  1S93  , 
Grand  Total  1892  , 
Grand  Total  1891  , 
Grand  Total  1890  , 


H.  M.  Newhall  &  Co  . 
Wing  Chong  Wo  &  Co 

W.  J.  Button 

W.  H.  C.  Fowler  .   .   . 
Henry  Lund 


Meyer,  Wilson  &  Co  . 
J.  B.  Spreckels  &  Bro. 
Mann  &  Wilson    .  .   . 

H.  W.  Syz 

W.  G.  Harrison  .  .  . 
M.  A.  Newell    .   .   .   . 

Thannhauser  &  Co  .  . 
J.  B.  Spreckels  &  Bro. 

E.  L.  Woods 

R.  B.  Hooper 

Mann  &  Wilson    .   .   . 

Gutte  &  Frank  .  .  . 
Fred  S.  Butler  .  .  .  . 
Balfour,  Guthrie  &  Co 


$10,461,671 
1,761,584 


J12, 223,255 

13-284,725 
22,250,522 
19,615,382 

24,086,704 


B  1,869,428 
410.6C9 

1,076,447 
202,290 

1,726,661 

13,095,661 

7,180,701 
2. 315-742 
3,821,042 
1,895,388 

3,211,179 
1,076,447 
218,097 
1,209,911 
1,605,548 

2,625,552 

1,403,617 

582,650 

618,123 

2,747,090 

1.653,220 
1.636,532 
2,552,722 
6,504-972 

2,361,175 
734,600 
840,441 
238,629 

1,000,919 

999-137 
6,550,908 

659,435 
15,314,588 
3,784,342 


2,838,067 

917,386 

1,452,600 

5,045,996 

9^,443 

7,739,898 
1,105,545 
2,283.242 


$  138-514 
61,905 


$  91,044 
32.563 


$115,713-868 
94,997,451 
106.360.264 
126,181,805 
142,653,827 


5127,937,123 
108,282,176 
128,610,786 
145,797.187 
166,740,531 
134,429,084 


1200,419 
215,975 
260,187 

352,969 
469913 


$28,768 

9,196 

7,792 

7-417 

22,061 

95,455 
54,117 
U.918 
32.182 
27,231 

24,481 
7,792 
4,006 
18,269 
27,464 

22,296 
18,668 
8,177 
3-336 
40,959 

26,057 
22,390 
23,328 
19,887 

19.279 
2,045 

17-355 
4,780 

13,733 

14,577 
63,395 
8-738 
100,776 
56,452 
12,171 

18,475 
5-931 
17,795 
11,660 

249 

74-873 
22,836 
20,487 


$  I,048,8«j7 

897,865 

1,091,252 

1,285.907 

1,534-362 


$1,249,316 
1,113,840 

1.354,439 
1,638.876 
2,004.275 
1,576,453 


B143.713 
134, .^69 
142,801 
197,605 
179-024 


23,210 
2,669 

10,513 
829 

8,717 

55-396 
64,282 
425 
23,725 
33,530 

19,823 
10,513 


10,404 
33,742 

9,008 
7,651 
4,739 
5,160 
8,712 

19.887 
6,031 
13,413 
23,356 

9.442 
47,710 
14,263 

1,503 
8,407 

6,000 
8,927 
5,853 
79,351 
50,575 
7,011 

5,831 
3-493 
8,49» 
4,116 

114 

50,019 
18,765 
17-423 


$744,048 
283,137 
666,091 
861,515 
584,326 


$887,761 
418,106 
808,892 

1,059,120 
763,350 

1,109,431 


65.7 
52.6 


71-7 
62.5 

54-9 
55  9 
38.4 


80.7 
29.0 

1349 
II. 2 

39-5 

58.0 

1188 

3-5 

73-7 
123.1 

8o.g 
134-9 


56.9 
1239 

40.4 
409 
57-9 
'54-7 
21.3 

76.3 
26.9 

57.5 
117.4 

48.9 

2,328.6 

82.2 

31-5 
61.2 

41.2 
14.0 
67.0 
78.7 
89.6 
57-6 

31-5 
58.8 
47-7 
35-3 
45-8 

68.1 
82.6 
85.0 


70.9 
?i-5 
60.8 
67.0 
38.1 


71.0 

37-5 
59-8 
64.6 
38.2 
72.7 


♦Composed  of  Switzerland  Marine,  Helvetia  General  and  Baloise. 
California.     ||  Composed  of  Alliance  of  Berlin  and  Munich  of  Munich. 
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California  Life  Business,  1895. 

Last  year's  returns,  which 
are  printed  in  the  adjoining 
column,  indicate  that  the  life 
insurance  men  of  California 
did  not  find  a  helper,  in  the 
prevailing  hard  times. 

Nearly  one  hundred  fewer 
new  policies  were  written, 
and  the  amount  of  new  busi- 
ness was  over  three  millions 
less,  than  in  the  j^ear  before. 
Insurance  in  force,  after  paj-- 
ing  61,972,39.5  losses  and  en- 
dowments,made  a  small  gain. 

Policies  renewed  are  much 
larger  in  volume.  An  unus- 
uallj'  large  amount  of  the  '94 
new  business,  it  is  evident, 
lapsed  during  '95.  A  good 
deal  of  this  lapsed  business 
was  doubtless  "  twisted." 

Thirteen  offices  made  gains 
in  new  business,  to-vvit : 

iEtna,  Connecticut  Mutual, 
Home,  Mutual  Benefit,  Mu- 
tual Life,  National,  NewEng- 
land,  Northwestern,  Pro  v  i- 
dent  Savings,  Pacific,  Travel- 
ers, and  Union  Mutual. 

Seven  offices  report  less 
new  business.  The  falling- 
ofE  of  new  business  of  two  of- 
fices, the  Equitable  and  the 
New  York,  was  greater  than 
the  total  loss  of  all  companies. 


The  Union  of  Areata,  Cal., 
says:  "Outside  agents  for  in- 
surance companies  do  not  con- 
siderit  part  of  their  business  to 
inquire  into  suspicious  circum- 
stances about  a  fire.  It  is  their 
business  to  liberally  adjust  the 
loss,  give  a  check  for  the  amount 
and  make  that  matter  public 
through  the  papers.  That  is 
what  they  call  business.  It  may 
be  '  business '  with  them,  and 
may  add  more  policies  and  en- 
tail more  risks,  but  if  these 
agents  would  show  the  same  in- 
dustry in  inquiring  into  the  ori- 
gin of  fires  that  they  do  in  pay- 
ing damage  created  by  them, 
they  would  but  discharge  a  duty 
they  owe  the  companies  they 
represent  and  to  the  community 
where  they  do  business."'  This, 
at  least,  is  in  refreshing  contrast 
to  the  newspaper  criticism  of 
the  companies  for  their  alleged 
illiberality  in  adjustments. 
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Good  Crops  Assured. 
Copious  rains  have  fallen   in   ( 'alifornia 
recently,  thus  assuring   bountiful   erops — 
and  good  times  for  lire  insurance  men  if 
good  rates  ai-o  maintained. 

Okell,  Donnell  &  Co. 
This    San  Francisco  agency   tirni    wrote 
$212,731  in  premiums  last  year,  as  follows: 

Fire     §  68,148 

Liability,  Casually,  etc 140,577 

Marine  (.^  months) 4,006 

Messrs.  Okell.  Donnell  &  Co.  represent 
the  General  of  Trieste,  the  Patriotic  of 
Dublin,  the  Employers  Liability  of  Lon- 
don, and  are  city  agents  of  the  Westches- 
ter. Franklin  and  North  British. 


Coast  Losses  of  Retiring   Companies. 

Our  totals  include  the  losses  paid  by  re- 
tiring companies,  before  reinsuring.  The 
subsequent  losses,  and  the  premiums,  are 
included  in  the  i*einsuring  companies'  fig- 
ures.    These  extra  losses  ai-e  as  follows: 

American,  N.  Y %  5,896 

Agricultural 2,806 

Delaware 8,543 

Glens  Falls 3^537 

Girard      1.627 

Merchants,  N.  J 8,877 

Niagara 5?  180 

Pacific      2,998 

Suu,  S.  F 20,105 

Teutonia     3-542 

Traders 9-509 


Norwich  Union's  New  Department. 

Manager  Lowden  has  estaVtlished  the 
new  Coast  department  of  the  Norwich 
Union  at  308  Pine  street,  and.  as  stated 
elsewhere,  has  appointed  .T.  L.  Fuller 
assistant  manager.  R.  H.  Delafield  has 
been  employed  as  special  agent.  Mr.  D. 
has  had  several  years'  experience  as 
special  and  as  local,  and  is  especially 
familiar  with  the  San  i'rancisco  district. 

The  Norwich  Union  is  one  of  the  oldest 
and  soundest  insurance  companies  in  the 
world.  It  has  six  million  dollars  assets 
and  two-and-a-quarter  millions  dollars 
net  surplus,  and  a  record  of  forty-five 
million  dollars  fire  losses  paid.  The  an- 
nual  premium   receipts,    all  lire,  are  five 


million    dollars.      Ne.xt    year    this    great 
c()m])any  will  l)e  one   hundred    years  old. 

Many  Thanks. 

The  pu})lislu'r  of  the  COAST  Rkview 
wishes  to  express  his  thanks  to  the  ad- 
vertisers and  subscriljers  who  have  con- 
tinued their  pati-onage  during  the  trying 
year  that  is  past.  There  are  better  days 
just  ahead,  for  Coast  insurance  men  as 
well  as  for  the  country  at  large,  we  hope 
and  believe.  The  ''silver  lining''  is 
broadening,  and  everyfjodj'  is  justified  in 
taking  a  hopeful  view. 


California  Accident  Business. 

New  premiums  increased  largely,  like- 
wise insurance  in  force.  Nearly  all  the 
companies  report  gains  in  new  business. 
The  Union  Casualty,  however,  lost  heavi- 
ly. Its  insurance  in  force  fellfi-om  $2,959,- 
139  to  only  $624,491.  The  Coast  Re- 
view's "roasts  ""  of  the  Union  Casualty, 
obviously,  were  not  without  their  due  ef- 
fect. 

The  San  Francisco  Fire  Patrol. 

On  January  IGth  the  annual  meeting  of 
the  patrol  was  held.  The  old  board  of 
directors  was  re-elected,  as  follows:  Wm. 
Macdonald,  N.  T.  .Tames,  Geo.  W.  Spen- 
cer, V.  C.  Driffield.  .John  Scott  Wilson, 
Rudolph  Herold  Jr.,  Chas.  A.  Laton. 
Officers  were  elected  as  follows :  President, 
Chas.  A.  Laton:  vice-president,  V.  C. 
Drifiield;  secretary  and  treasurer,  Ru- 
dolph Herold  Jr.  This  is  the  twentieth 
time  Mr.  Laton  has  been  elected  presi- 
dent of  the  patrol,  and  the  eighth  time 
Mr.  Herold  has  been  elected  its  secretary. 

As  is  well  known,  the  large  falling  off  of 
city  premiums  compelled  the  redviction  of 
the  patrol  force,  station  No.  2  being  abol- 
ished. The  district  of  station  No.  1  has 
been  made  co-extensive  with  the  city  fire 
limits.  The  present  force  comprises  Supt. 
Comstock,  one  lieutenant,  one  sergeant, 
seven  i^rivates  and  four  auxiliaries,  mak- 
ing fourteen  patrolmen  in  all.  During 
1895  458  bell  alarms,  30  still  alarms  and  32 
false  alarms  were  responded  to:  1403  cov- 
ers were  spread:  and  altogether  the  patrol 
were  409  hours  in  active  service. 
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The  Firemans  Fund  Insurance  Company. 
The  Lkadixi;  Comi'anv    in    Cai.ipoknia    and 
Coast  Puemiims— LAiuiE  Gains  in  Assets 
AM)  Net  SiKPi.is. 

The  annuul  stiittMiu'iit  of  the  Fire- 
mans  Fund  Insunuice  Company  of  San 
Francisco  will  attract  more  than  usual  at- 
tention this  year.  The  general  confidence 
felt  in  this  strong  comjiany  and  its 
management  receives  even  more  than 
usual  confirmation  in  a  comparison  of  the 
figures  of  .January  1st  with  those  of  the 
preceding  year.  The  past  year  was  a  very 
I)rosperous  one  for  the  Firemans  Fund. 
The  only  trace  of  the  war  in  the  Pacific 
Coast  field  is  found  in  a  comparatively 
small  loss  in  premium  income. 

Over  $228,000  was  added  to  the  assets, 
and  the  not  surplus  gained  $141,000.  The 
slightly  depressed  condition  of  the  real 
estate  market  was  recognized  by  a  reduc- 
tion of  several  thousand  dollars  in  the 
value  of  the  company's  real  estate. 

The  total  premiums  last  year  were 
$1,<U0,879.  The  fire  loss  ratio  was  less 
than  50  per  cent. 

Stated  in  round  numbers,  the  Firemans 
Fund  now  has  three  and  one  half  million 
assets,  of  whi(!h  nearly  a  million  is  net 
surplus  and  nearly  two  millions  is  surplus 
to  policyholders.  The  prosperous  growth 
of  this  California  company  is  admirable, 
and  to  those  unfamiliar  with  the  manage- 
ment and  record  of  the  company  this 
steady  advance  in  assets  and  reserve  and 
surplus  must  be  wonderful.  In  the  past 
ten  years  the  Firemans  Fund  has  doubled 
its  assets,  trebled  its  reinsurance  reserve 
and  quadrupled  its  net  surplus. 

In  Pacific  Coast  premiums  the  Fii-e- 
mans  Fund  stands  at  the  head,  with  an 
aggregate  of  $534,  SiU;  and  it  also  leads  in 
the  amount  of  California  premiums. 
Nearly  all  the  loss  of  C'oast  premiums, 
resulting  from  the  cut-rate  war,  was 
on  California  business.  The  average 
Coast  premium  rate  of  the  Firemans 
Fund  is  virtually  the  same  as  in  the  year 
before  ''the  war."  The  Coast  loss  ratio 
was  only  40  per  cent,  last  year. 

The  details  of  the  flattering  thirty-third 
annual  statement   of   this  verv   successful 


local   coinijan}'  are  presented  elsewhere  in 
tills  number. 

San  Francisco  Losses  in  1895. 
The  total  of  fire  losses  in  San  Francisco 
during  the  past  year  was  $1,277,080.  of 
which  $47().. '544  was  on  buildings  and  $800.- 
73H  on  contents.  The  insurance  losses 
paid  were  $053,746.  The  uninsured  losses 
were  $321,050,  or  over  one-fourth  of  the 
total.  The  insurance  paid  was  divided 
thus:  on  buildings,  $.303, 000 ;  on  contents, 
$590,680.  The  average  insurance  loss 
ratio  on  San  Francisco  business  was  60  per 
cent.  San  Francisco  city  pi-omiums  fell 
oft"  some  $700,000,  or  nearly  half  of  the 
entii-e  loss  in  premiums  in  California  last 
year. 

Fire  Underwriters  Inspection  Bureau. 

The  bureau  has  comi)leted  its  tenth  in- 
spection, and  the  eleventh  insijection  is 
in  an  advanced  stage.  During  the  past 
year,  21,204  buildings  were  inspected:  203 
special  hazards  were  also  inspected.  The 
preventable  fires  were  7  per  cent,  of  whole 
number  of  fires  in  the  city.  Before  the 
bureavi  was  started  the  preventable  fires 
were  40  per  cent.  The  average  in  other 
Coast  cities  where  there  are  no  inspection 
bureaus  is  about  25  per  cent.  In  Los 
Angeles  last  year  there  were  29  gasoline 
fires,  in  San  Francisco  only  five.  In  the 
latter  city  there  are  strict  laws  I'egulating 
the  use  of  gasoline.  Larger  mains  have 
been  laid  by  the  water  company,  and  538 
additional  hydrants  put  in.  The  expense 
of  maintaining  the  bureau  was  six-tenths 
of  one  per  cent,  of  the  city  premiums. 


President  McCurdy  of  the  Mutual 
Life  wrote  a  story,  "An  Incident  in  the 
Life  of  a  Life  Insurance  President, '"  which 
ai^pears  in  the  Chiistmas  Independent  of 
New  York.  It  is  a  story  of  a  fraud  prac- 
ticed by  a  medical  examiner  who  was  a 
suitor  for  the  hand  of  a  fair  lady  whose 
other  suitor  applied  for  a  policy  in,  let  us 
say,  the  Greatenormous  Life  Ins.  Co. 
The  cunning  doctor's  false  report  led  to 
the  rejection  of  the  application,  and  the 
wise  father  of  the  young  lady  refused  his 
assent  to  her   nuirriage  with   a  man  who 
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oould  not  i);iss  a  iiu'dical  cxainination. 
Of  course  the  rough  current  of  Irur  love 
ran  smoothly  in  the  sequel. 

Praise  for  the  San  Francisco  Fire  Patrol. 
Levi  Strauss  &  Co.,  whose  property 
was  endangered  at  the  Battel  y  street 
conflagration,  wrote  to  Capt.  Comstock, 
expressing  thanks  for  the  services  of  the 
patrol.  -"We  are  pleased  to  say."  wi  ites 
Mr.  Strauss,  "'that  notwithstanding  our 
close  proximity  to  the  fire  (on  adjoining 
premises)  we  have  suffered  no  damage 
whatsoever,  which  was  to  a  great  extent 
due  to  the  patrol's  efforts.  The  patrol 
has  demonstrated  its  incalculahle  value." 


Pacific  Coast  Fire  Business  in  1895. 

By  a  short  delay  we  are  able  to  insert  in 
the  January  Coast  Review  our  custom- 
ary tabular  statement  of  the  Pacific  Coast 
fire  business  of  1895,  in  a  supplement  next 
to  the  cover.  We  know  our  readers  wish 
to  see  this  statement  as  soon  as  possible. 

The  Coast  premiums  are  $2,700,000  less 
than  for  1894.  Fortunately,  the  losses 
are  $300, 000 less:  but  the  average  loss  ratio 
was  53  per  cent,  on  the  Coast.  The  out- 
side ten-itoi-y 's  premiums  are  $1,100,000 
less.  Making  allowance  for  depressed 
times,  at  least  $800,000  of  this  loss  is  to  be 
charged  to  the  rate  war. 

California  premiums  are  $1,600,000  less. 
Making  the  same  allowance  for  hard 
times,  $1,250,000  of  this  loss  is  to  be 
charged  to  the  rate  war. 

The  loss  ratio  in  California  was  60  per 
per  cent.,  in  the  outside  territory  only  45 
per  cent.,  and  on  the  whole  Coast  53  per 
cent. 

The  average  premium  rate  for  the 
Coast  has  di-opped  from  1.95  to  1.50:  in 
California,  from  1.67  to  1.30.  Discussing 
this  phase  of  the  figures,  however,  we 
must  make  allowance  for  the  increased 
term  business  and  the  enormous  cancel- 
lations, which  cause  an  increase  of  pre- 
miums without  a  corresponding  increase 
of  amount  written.  The  decline  in  the 
average  premium  rate  is  due  to  the  fight 
in  California:  the  average  premium  rate 
for  the  outside  territory  is  the  same  for 
1895  as  for  1894. 


The  underwriters  made  no  money  in 
California  last  year.  They  made  none  in 
San  Francisco,  either.  The  actual  results 
can  of  course  be  told  only  when  the  in- 
creased term  writings  are  "run  off." 

Experiences  vary  much.  Some  of  the 
most  conservatively  managed  offices  were 
peculiarly  unfortunate  in  the  matter  of 
losses.  Many  offices  have  been  content  to 
hold  their  business  by  meeting  cuts:  other 
offices  have  evidently  competed  warmly 
for  new  business. 

The  figures  as  a  whole  may  be  cited  in 
evidence  of  two  declarations,  to-wit:  that 
nothing  is  to  be  gained  by  delaying  re- 
organization, and  that  further  delay  im- 
plies further  loss. 

Assessment  Insurance  in  California,  in  1895. 

New  insurance  written.  $12,239,413.  a 
loss  of  $14,000,000;  insurance  in  force, 
$37,728,924,  a  loss  of  $4,000,000.  The 
Bankers  Alliance  wrote  $6,733,750  new 
business,  against  $2,048,750  the  year  be- 
fore, and  yet  has  over  a  million  less  in- 
surance in  force,  and  fewer  policyholders. 
The  Bankers  Life  of  Des  Moines  i-eports 
$314,000  increased  insurance  in  force. 
The  Mutual  Reserve  Fund  wrote  only 
$569,000  new  business,  against  $6,844,150 
in  1894.  The  insurance  in  force  is  less. 
The  Northwestern  Masonic's  new  business 
dropped  from  $9,445,000  to  $507. 5(X). 
Covenant  Mutual 's  new  business  fell  off 
over  one  half.  It  was  a  bad  year  for  our 
assessment  friends. 

United  States  Fire  Losses. 

1895.  1894.  1893. 

January    ....  $12,000,000  $12,000,000  $18,400,000 

February  .       .   .    13,000,000  11,000,000  11,500,000 

March 14,500,000  11,000,000  17,400,000 

^pj-il       11,500,000  12,000,000  14,200,000 

jyjay 8,500,000  12,000,000  10,900,000 

jyjig        9,500,000  10,000,000  13,600,000 

J^ly 9,000,000  15,000,000  14,600,000 

August  ....       10,000.000  14,000,000  14,700,000 

September    .  .   .    11,000,000  13,000,000  12,700,000 

October 14,000.000  10,000,000  13,000,000 

November    .   .   .    10,500,000  11,000,000  12,100,000 

December.   .  .   .    11,000.000  13,000,000  14,000,000 

Total  .  .   .  $134,500,000  $144,000,000  $167,600,000 

—The  Spectator  will  soon  issue  a  catalogue  of 
the  insurance  publications  of  the  United 
States. 
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The  Situation. 

The  tire  underwriters  of  iSan  Franeisco 
eoiitinue  to  meet  and  disi-uss  a  projei-tcd 
reorganization.  The  progress  made  is 
neither  rapid  nor  smooth.  Comi^ensation. 
as  usual,  is  a  serious  obstacle.  Non- 
intercourse  in  some  form  is  again  an 
issue:  and  the  situation  is  still  furtlici- 
comi)licated  by  a  difference  of  opinion  as 
to  the  voting  representation  in  the  board, 
some  favoring  the  ])roi)osition  to  vote  by 
companies  instead  of  by  agencies.  It  is 
hardly  ])ossible  that,  ultimately,  any  of 
these  differences  will  ]irevent  reorganiza- 
tion. The  credit  evil  sliould  i-eceive  at- 
tention in  the  work  of  reorganization, 
and  be  minimized  by  some-  effective  regu- 
lation. 

In  oui-  tabular  statement  of  ("oast  and 
California  business  there  is  an  abundance 
of  material  for  impressive  arguments  for 
immediate  reorganization:  and  it  is  not 
too  much  to  jhope  that  the  home  offices 
themselves  will  be  ])ersuaded  thereby  to 
lend  a  helping  lumd  in  the  difficult  work 
of  reorganization  on  the  Pacific  Coast. 

It  is  obvious  that  disorganization  is  re- 
sponsible for  tremendous  losses,  especially 
in  San  Francisco  and  the  remainder  of 
California.  Surely,  in  the  face  of  '"the 
returns,"  the  underwriters  of  San  Fran- 
cisco will  continue  their  efforts  to  reor- 
ganize with  renewed  resolutions  to  suc- 
ceed, and  with  confidence  in  the  sti'ong 
support  of  their  principals  in  the  Fast 
and  Europe. 

No  essential  sacrifice  in  forming  and 
maintaining  a  board  can  equal  the  sacri- 
fice of  profits  if  there  is  no  board.  Look 
at  the  figures  I  Compare  the  totals  and 
loss  ratios  of  18!)")  with  those  of  18<»4. 


Fresuo  and  Oakland,  Cal.,  lire  departments 
are  "kicking"  because  forth-class  La  France 
engines  were  sold  to  them  as  tliird-class. 


Phoenix  of  London.— The  German  insurance  papers 
prim  the  following  figures  of  the  Phoenix  Assur- 
ance Co.  of  London,  for  the  year  ending  March  25. 
Premiums,  $5,349,995:  losses,  $.^,228,830:  assets,  $7,- 
812,775;  surplus  funds,  over  reinsurance  reserve 
and  other  liabilities.  $4,561,755.  The  premiums 
gained,  and  the  loss  ratio  was  reduced  6  iier  cent. 
The  Phccnix  has  two  and  a  half  millions  invested 
in  this  country.  Butler  &  Haldan  are  the  Pacific 
Coast  general  agents. 
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Our  Digest  of  Recent  Insurance  Decisions. 
Fire. 

1.     Mouteluoiie  v.  Royal  Ins.  Co.   La.  S.  C,  IS 
S.  R.  472. 

(•C)M)KMN.\TI()N  —  TOTAL   l,t)S.S. 

When  the  building  iusured  is  so  injured  by 
fire  as  to  be  made  insecure  and  a  menace  to 
life,  is  condemned  by  the  proper  authorities, 
and  any  attempt  to  repair  it  is  prohibited  by 
them,  the  insured  may  claim  a  total  loss,  al- 
though the  buildins:.  when  insured,  was  not 
sound. 

In  such  case  the  indemnity  of  tlie  insured 
is  not  useless  I'cpairs,  but  the  value  of  the 
building. 

C'OXNliCTIXti    \VAI,1>. 

An  insurance  on  front  and  rear  building 
covers  connecting  walls. 

0         o 
o 

•Z.     Phoenix  Assur.  Co.  v.  CofCman.  Tex.  C.  C. 

A. ,  82  S.  R.  810. 

WATCHMAN    ASLEEP 

The  application  for  insurance  on  a  mill  con- 
tained an  agreement  by  insured  to  "have  a 
watchman  on  the  premises  at  night  and  on 
Sundays,  and  at  all  times  when  work  is 
suspended."  The  policy  recited  that  "it  is 
warranted  on  the  part  of  the  insured  that 
a  watchman  shall  be  kept  on  duty  at  night, 
or  this  policy  shall  be  void."'  Held,  that  in- 
sured, by  employing  a  reliable  watchman  and 
charging  him  with  the  duty  of  watching  the 
premises,  substantially  complied  with  the 
contract  in  that  respect,  though  the  watch- 
man may  have  been  asleep  at  the  time  of  the 
fire. 

IXCUMBKAXCE — LIABILITY. 

Where  the  agents  of  a  companj',  having 
power  to  issue  and  cancel  policies,  allowed  a 
policy  to  remain  in  force  after  notice  by  in- 
sured of  the  existence  of  an  incumbrance  on 
the  pi'operty,  the  company  cannot,  because  of 
such  incumbrance,  avoid  liability  for  a  subse- 
quent loss. 

WATCH    CLOCK. 

In  his  application  for  insurance  on  a  mill, 
insured  agreed  to  put  in  a  suitable  watch 
clock  or  detector.  The  insurer,  knowing  that 
such  clock  had  not  been  put  in,  made  out  and 
delivered  the  policy.  Held,  that  the  insured 
was  entitled  to  a  reasonable  time  thereafter 
to  put  in  the  clock. 

agent's    KNOWLEDGE. 

Defendant's  agent,  knowing  that  other  com- 
panies had  refused  to  insure  plaintiff's  mill 
property,  made  out  an  application  for  insur- 


ance thereon,  and  procured  one  of  the  em- 
ployes in  the  mill  to  sign  it  for  plaintiff.  The 
application  stated  that  no  other  company  had 
ever  refused  to  insure  the  pi-operty.  Held, 
that  such  statement  did  not  defeat  the  lia- 
bility of  defendant  on  the  policy. 

o        o 
o 

;j.     Georgia  Home    Ins.  Co.  v.  Stein,  Miss.  S. 
C,  IS  S.  R.  414. 

INCLMBKANCE. 

Where  the  company  consented  to  a  mort- 
gage on  the  insured  property,  a  subsequent 
renewal  of  the  mortgage  will  not  work  a  for- 
feiture under  a  condition  against  further  in- 
cumbrance. 

Where  the  company  consented  to  a  mort- 
gage on  the  insured  property,  and  such  mort- 
gage was  payable  in  installments,  a  subse- 
quent reloan  to  the  mortgagor  of  an  install- 
ment after  payment  by  him,  and  the  taking 
of  a  mortgage  therefor,  do  not  increase  the 
incumbrance,  so  as  to  work  a  forfeiture  under 
a  condition  against  further  incumbrances. 

A  mortgagee  to  whom  a  policy  of  insurance 
is  expressly  payable  is  not  bound  by  an  ar- 
bitration to  which  he  was  not  a  party,  made 
between  the  insured  and  the  company. 

o         o 
o 

4.     Pool   V.    Milwaukee    Mechanics    Ins.    Co. 
Wis.  S.  C,  6.5  N.  W.  R.  54. 

ADDITIONAL    INSURANCE — CO-INSl-UANCE. 

A  policy  provided  that  it  should  be  void  if 
insured  jirocured  additional  insurance  on  the 
same  property  without  consent  to  be  indorsed 
on  the  policy,  or  added  thereto,  and  that  de- 
fendant should  not  be  liable  for  a  greater 
proportion  of  any  loss  than  the  amount  of  the 
policy  should  bear  to  the  whole  insurance.  A 
written  statement,  of  even  date  with  the 
policy,  was  attached  thei'eto,  that  "if,  at  the 
time  of  the  fire,  the  whole  amount  of  insur- 
ance on  the  property  covered  by  the  policy  be 
less  than  80  per  cent,  of  the  actual  cash  value 
thereof,"  defendant  should  "be  liable  for  only- 
such  proportion  of  the  damage  as  the  amount 
insured  by  the  policy  shall  bear  to  the  SO  per 
cent."  of  the  cash  value.  Defendant's  agent, 
who  made  the  contract,  himself  procured  the 
placing  of  additional  insurance  on  plaintiff's 
property.  Held,  that  the  writing  attached 
to  the  policy  impliedly  authorized  additional 
insurance. 

INCKEA.se   of   UAZAKD — NEGLIGENCE. 

Whether  the  use  of  certain  inflammable 
sulphur  candles  by  insured,  to  fumigate  the 
goods   covered   by  insurance,   increased    the 
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hazard  by  means  wittiiii  his  i-ontrol  or  kiiowl- 
edgre,  within  the  prohibition  of  the  {wlifv,  is  a 
question  of  fat't  for  the  jury. 

A  company  is  not  relieved  from  liability  on 
its  policy  for  loss  by  fii'C  merely  because  in- 
sured was  negligence. 

o       o 
o 

.5.     Manchester  Fire  Assur.  Co.  v.  Glenn,  Ind. 

A.  C.  41  N.  E.  R.  S47. 

.VfiSIGXMENT   OF    IXTEKEST. 

An  assignment  of  a  policy  of  insurance  made 
with  the  consent  of  the  company's  agent  cre- 
ates a  new  contract  between  the  company  and 
the  assignee,  the  terms  of  the  old  policy  be- 
ing the  basis  thereof. 

A  company  may  waive  the  indivisibility  of 
one  of  its  policies. 

Defendant  company  issued  a  {Hilicy  of  insur- 
ance on  a  certain  store  building,  owned  by  a 
partnership,  and  the  fixtures  and  stock  there- 
in, owned  by  one  of  the  members  of  the  firm, 
knowing  at  the  time  that  the  ownership  was 
thus  divided.  Subsequently  the  fixtures  and 
stock  were  sold,  and  defendant's  agent  drew 
up  a  form  of  assignment,  which  was  signed 
by  the  vendor,  ti'ausferring  his  interest  in 
the  policy  to  his  vendee.  Held,  that  the 
assignee  might  recover  on  the  policj*. 
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6.     Orr  V.  Hanover  Fire  las.  Co.  111.  S.  C,  41 
N.  E.  R.  854. 

AS.SIGXMENT. 

Under  a  clause  providing  that  the  policy 
shall  be  void  '"if  the  property,  or  any  interest 
therein,  be  sold  or  transferred,"  a  general  as- 
signment by  the  insured  for  the  benefit  of 
creditors  avoids  the  policy. 


Chips. 

— The  Lloyds  are  repudiating  loss  claims. 

—The  Queen  will  erect  an  ofidce  building  in 
New  York. 

— Salmon  canneries  are  now  under  the  juris- 
diction of  the  various  local  boards  of  British 
Columbia. 

— Thos.  J.  Conroy,  special  agent  for  the  Hart- 
ford at  Portland,  Or.,  spent  the  holidays  in 
San  Francisco. 

— H.  C.  Ewing,  with  the  Pont-Iiitelliueucer,  has 
purchased  an  interest  in  the  agency  firm  of 
Calhoun  &  Co.,  of  Seattle. 

—Richard  Collier,  a  San  Francisco  life  solicit- 
or, was  recently  arrested  and  fined  ?;10  for 
riding  on  a  scalper's  ticket. 


— Watson  &  (Jilbert  are  the  new  agents  of 
the  London  Assurance  iu  Denver,  having 
bought  out  K.  A.  Pence  &  Co. 

— Several  hundred  citizens  of  San  Diego,  Cal., 
have  petitioned  the  authorities,  asking  for 
the  appointment  of  an  oil  inspector. 

— The  Springfield  (Geo.  D.  Dornin,  Coast  man- 
ager) added  .?:277,000  to  its  assets  last  year, 
and  increased  its  net  surplus  1^102,000. 

— E.  S.  Stilsou,  representing  the  Bankers 
Life  Association  in  this  state,  has  resigned. 
His  successor  will  doubtless  remove  the  gen- 
eral agency  from  Los  Angeles  to  San  Fran- 
cisco. 

— The  Caledonian's  United  States  branch  has 
undergone  an  examination  by  the  insurance 
department  of  New  York  state.  An  increase 
in  suii^lus  is  shown.  In  ten  months  s.58,.542 
was  remitted  to  home  ofidce — §14,34.5  from  Pa- 
cific Coast  department. 

— Td  Special  Agents. — We  have  a  list  of  local 
agents  who  subscribe  for  the  Coast  Review, 
take  it  regularly  from  the  postofflce.  and 
finally,  after  a  bill  has  been  sent  to  them, 
have  the  postmaster  notify  the  publisher  that 
the  book  has  been  "refused.'"  We  do  not  be- 
lieve that  these  agents  are  honest ;  and  spec- 
ial agents  may  find  our  list  serviceable  as  in- 
dicating probable  defaulters. 

— The  Berliner  Case. — The  insured  had  a 
S'lO.OOO  accident  policy  which  did  not  cover 
the  hazard  of  locomotive  riding.  When  the 
insured  rode  on  the  engine  he  voided  his  pol- 
icy, as  expressly  stipulated.  The  Travelers, 
the  defendant  in  this  case,  is  too  great  a  com- 
pany to  resist  such  a  claim  if  the  plain  condi- 
tions of  the  contract  were  not  in  its  favor. 
Mr.  Bei'liner  lost  his  life  because  he  deliber- 
ately rode  on  a  locomotive  in  Mexico,  in  com- 
pany with  a  drunken  engineer. 

— The  San  Francisco  Life  Underwriters  Asso- 
ciation met  in  regular  session  on  January  10, 
with  Vice-President  Landers  in  the  chair. 
Letters  of  resignation  were  received  from  F. 
A.  Noyes  and  A.  K.  P.  Harmon,  but  action 
thereon  was  deferred.  The  officers  for  the 
ensuing  year  vvere  elected,  as  follows :  Pres- 
ident, John  Landers;  vice-president,  John  H. 
Gray;  secretary,  G.  C.  Px-att:  treasurer,  W. 
A.  Jacobs:  executive  committee,  Clarence  M. 
Smith,  Chas.  McLane,  W.  C.  Leavitt.  Reso- 
lutions of  sympathy  with  Henry  K.  Field  and 
F.  A.  Archibald,  with  hopes  for  their  speedy 
recoverj',  were  adopted. 
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—The  Milwaukee  Mechanics  (L.  L.  Brom- 
well,  Coast  manag:er)  added  i;l4ti,()()()  to  its 
assets  last  year.  The  net  surplus  pained 
$1)0,000. 

— Manager  Landers  of  the  Manhattan  Life 
has  been  elected  to  serve  the  people  on  the 
San  Francisco  grand  jury.  Mr.  Landers  will 
make  a  stanch  and  faithful  juror. 

— Manager  Geo.  F.  Grant  of  the  London  and 
Northern  visited  Chicago  last  month  to  meet 
in  consultation  the  general  manager  of  the 
Northern,  H.  E.  Wilson  of  Loudon. 

— J.  D.  Coleman  of  Portland,  Or.,  special 
agent  of  the  North  British  for  the  Pacific 
Northwest,  visited  'Frisco  during  the  holi- 
days. Mr.  Coleman  was  a  guest  at  the 
Christmas  High  Jinks  of  the  Bohemian  Club, 
which  he  enjoyed  verj'  highly. 

— The  Liverpool  &  London  &  Globe's  familiar 
calendar  is  out.  The  new  "back-is- piece,"' 
by  Col.  Kinne,  furnishes  valuable  information 
regarding  the  metric  sj'stem,  the  only  scien- 
tific method  of  measuring.  On  the  front, 
Father  Time  still  has  that  glass  poised  in  air, 
but  if  it  contained  something  besides  sand  it 
would' nt  be  there. 

— If  there  are  any  field  men  on  the  Coast 
whose  names  do  not  appear  in  this  issue  under 
the  head  of  "Directory  of  Fire  Insurance 
Field  Men."  please  send  name  and  address. 
If  there  are  any  who  do  not  subscribe  for  the 
Coast  Review  please  do  so  at  once,  and  send 
us  three  dollars  with  the  order. 

Yours  truly,  The  Phopkietor. 

— Brown,  Craig  &  Co.  send  out  a  handsome 
calendar  of  the  Phenix  of  Brooklyn.  The 
calendar  card  has  an  engi-aving  from  a  photo- 
graph— a  child,  a  camera  and  a  big  New- 
foundland dog.  With  finger  upraised  the 
child  is  supposed  to  be  saying  to  the  dog, 
"  Now  look  pleasant,  please."  This  has  an  ap- 
plication to  Coast  fire  underwriters.  For  the 
next  year  or  so  they  should  "Pay  up  and 
look  pleasant,  please." 

— How  long  will  it  take  the  Eastern  insurance 
press  to  find  out  that  the  Royal  Exchange  has 
now,  and  has  had  for  four  years  past,  a  United 
States  manager.  His  name  is  Robt.  Dickson, 
and  his  office  is  nOl  Montgomery  street,  San 
Francisco.  When  his  successor  is  appointed, 
if  such  an  unexpected  thing  .should  happen. 
The  Coast  Review  will  duly  announce  the 
same.  A  United  States  manager  of  a  foreign 
fire  insurance  company  does  not  necessarily 
have  to  reside  in  New  York. 


—J.  G.  Edwards  is  in  Bakersfield,  Cal. 

—Frank  M.  Avery  has  been  appointed  special 
agent  of  the  Fire  Association,  of  which  Cesar 
Bertheau  is  now  general  agent. 

—Manager  Hugh  Craig  of  the  New  Zealand 
was  elected  president  of  the  Chamber  of  Com- 
merce of  San  Francisco,  for  the  coming   year. 

Will  Annex  Hawaii.— General  Agent  W.  J. 
Callingham  sailed  for  Honolulu  on  the  steam- 
er Alameda,  January  9.  He  goes  to  Hawaii 
to  open  up  agencies  for  the  Scottish  Union. 

—Messrs.  Delger  &  King,  2  1  Sansome  street, 
San  Francisco,  have  been  appointed  general 
agents  of  the  Bankers  Life  Association  of  Des 
Moines,  vice  E.  S.  Stilson,  Los  Angeles,  re- 
signed. 

—Clarence  F.  Briggs,  superintendent  of  the 
Pacific  Coast  department  of  the  Standard 
Life  &  Accident  Ins.  Co.,  is  in  the  city.  Mr. 
Briggs'  department  includes  California,  Ore- 
gon, Washington  and  Idaho. 

—Our  Field  Men's  Directory  is  reprinted  this 
month,  corrected  to  date.  Field  men  and 
others  interested  are  requested  to  notify  us  of 
changes  in  the  future,  as  it  is  the  publisher's 
design  to  print  this  compilation  from  time  to 
time. 

—J.  S.  Winchester,  attorney,  of  Portland,  an- 
nounces in  the  Coast  Review  that  he  makes 
a  specialty  of  insurance  law.  As  he  is  a 
reader  of  Our  Legal  Digest  we  know  he  keeps 
the  run  of  all  the  recent  insurance  decisions 
of  the  courts. 

—In  the  case  of  Heni-y  C.  Gesford  against  In- 
surance Commissioner  Higgins  the  demurrer 
of  the  latter  has  been  .sustained  by  Judge 
Sanderson.  The  commissioner  is  charged 
with  the  unpardonable  offence  of  accepting  a 
railroad  pass.  This  being  a  criminal  offence, 
under  the  laws  of  California,  the  averment  on 
information  and  belief  was  not  sufficient,  and 
Mr.  Higgins  scores  a  big  victory. 

— The  Fireman's  Fund  always  presents  its 
friends  with  acceptable  holiday  reminders, 
but  this  year  it  excels  its  own  record  in  a  se- 
lection which  will  long  be  preserved  in  agree- 
able remembrance  of  the  company  and  its 
officers,  with  reciprocal  good  wishes.  A  hand- 
some four-bladed  knife,  in  a  leather  pouch, 
will  not  in  this  case  "cut  friendship." 
On  one  side  of  the  knife  is  "  Compliments 
Fireman's  Fund  Insurance  Co.  for  i8q6,"  in 
raised  letters;  on  the  other  side  is  a  relief 
figure  of  a  fireman  rescuing  a  child. 
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—Look  at  your  label :  .r:m.  '."il  h^oks  well,  and 
Jan.  »~  looks  better. 

— Mauagrer  Stillman  of  tlie  Northwest  Insur- 
ance Assoc-iation  is  in  town. 

—  Sevei-al  articles,  includinfr  the  second  chap- 
ter of  Coast  history,  go  over  till  February. 

— Wm.  G.  Oberteuffer,  Seattle,  is  the  new 
inanaper  of  Manhattan  Life   for  Washington. 

—Mr.  James  of  Milwaukee  says  he  is  in  for 
war  on  the  Coast.  We  thought  he  was  out 
for  something. 

—The  Continental  (W.  S.  DuVal,  Coast  man- 
ager) is  now  a  seven-millionaire  company, 
with  over  two  millions  net  surplus.  Gain  in 
assets,  I4(>ti,000;  gain  in  net  surplus,  sJlKi.OOO. 

—The  United  Workmen's  Alliance,  estab- 
lished in  San  Francisco  last  year  by  E.  C. 
Barclay,  has  gone  glimmering,  and  the  or- 
ganizer has  deliquesced.  We  thought  Bar- 
clay was  made  of  sterner  clay. 

—We  have  been  waiting  for  it.  W^e  knew  it 
was  coming.  Patiently  scanning  our  ex- 
changes we  find  the  dignified  Vindicator 
printing  a  reference  to  the  Mrs.  Getz  battle 
with  St.  Louis  fossils,  under  the  shocking 
headline,  "Getz  Gets  There." 

— Fred  S.  Case,  proprietor  of  the  Insiu-ance 
Sun,  a  San  Francisco  monthly  organ  of  assess- 
ment insurance,  died  last  month.  Mr.  Case 
founded  the  Adjmtter  of  this  city,  in  con- 
nection with  the  Fidelitj-  Mutual  Aid  Asso- 
ciation. He  also  established  one  or  two  as- 
sessment benefit  associations  and  turned  them 
over  to  a  Dr.  Davies,  if  we  are  eoi'rectly  in- 
formed. After  the  Civil  War,  in  which  he 
was  severely  wounded,  Col.  Case  was  a 
solicitor  for  various  fire  and  accident  insur- 
ance companies  in  the  East. 

— H.  N.  Bryant,  manager  at  Seattle  for  the 
M.  R.  F.  L.  Ass.,  advertises  blackly  and  as 
one  having  theological  knowledge,  that  "God 
hates  a  coward."  He  is  particularly  severe 
on  H.  C.  Bowen  and  his  Indeiiendent.  Bi-yant 
does  not  attempt  to  answer  the  charges 
bi'ought  by  the  New  York  religious  weekly. 
Whether  they  are  true  or  not  we  do  not 
know,  but  they  are  severe  enough  to  make 
one  manager  squeal  "blackmeil."  We  re- 
member, however,  with  satisfaction  that  the 
fndr.tinndrnt  and  the  Co.vst  Review  were  the 
only  journals  which  exposed  and  assailed  the 
fraudulent  Mutual  Benefit  Life  Association, 
now  dead,  but  not  forgotten  by  widows  and 
orphans. 


— J.  H.  Ankele,  special  with  the  North  Ger- 
man, returned  home  last  month  from  a  four 
months'  trip  through  Montana,  Colorado  and 
New  Mexico. 

— The  Condon  (Ore.)  Glohr  contains  this  Ar- 
lington item  :  James  Edwards,  the  insurance 
agent,  recently  skipped  out,  leaving  quite  a 
hotel  bill  unpaid,  and  owing  his  company  sev- 
eral hundred  dollars. 

— Manager  F.  A.  Archibald  of  the  Union  Cen- 
tral has  been  seriously  ill  at  his  home  in 
Oakland  for  the  past  month  or  so.  For  a  time 
a  fatal  termination  was  feared,  but  thei'e  is 
now  good  ground  for  the  hope  of  a  speedy  re- 
covery. 

— The  New  York  Life  Ins.  Co.  favors  us  with 
a  copy  of  its  handsomely  printed  semi-centen- 
nial history.  It  is  an  interesting  work  of 
some  400  pages.  We  shall  find  room  for  quo- 
tations in  future  numbei's.  The  author  is 
James  M.  Hudnet. 

^Robert  H.  Delafield,  formerly  with  city  de- 
partment of  the  Royal  and  Norwich  Union, 
has  been  appointed  by  Manager  Lowden  spec- 
ial agent  for  the  Norwich  Union.  Mr.  Dela- 
field is  an  industrious  worker  and  a  competent 
field  man.  At  present  Mr.  D.  will  give  special 
attention  to  San  Francisco  business. 

— Frank  M.  Avery,  special  agent  of  the  Fire 
Association  on  this  Coast,  has  been  trans- 
ferred to  the  Chicago  department  of  the  com- 
pany. Mr.  Avery  will  do  special  work  in 
Colorado,  Montana,  Kansas,  etc.  Manager 
Cunningham  is  to  be  congratulated  on  the 
acquisition  of  so  valuable  a  man  to  his  special 
agency  staff.  Mr.  Avery  is  an  energetic  and 
competent  special  and  adjuster,  and  his  many 
friends  on  the  Coast  will  regret  to  learn  of 
his  transfer,  but  he  takes  with  him  the  good 
wishes  of  all  with  whom  he  has  come  in  con- 
tact, including  the  Coast  Review. 

— Our  readers  will  learn  with  regret  that  a 
cablegram  has  been  received  by  the  head  office 
of  the  New  Zealand  Ins.  Co.,  from  Calcutta, 
announcing  the  death  of  Mr.  W^arwick  Weston, 
its  general  manager,  on  board  the  P.  and  O. 
Company's  steamer  Rome,  while  en  route 
from  Australia  to  Ceylon.  Mr.  Weston 
was  for  many  years  inspector  of  the 
New  Zealand,  and  upon  the  death  of  General 
Manager  Pierce  some  years  ago  he  was  pro- 
moted to  general  manager  of  the  companj". 
He  was  a  genial  gentleman,  a  competent  un- 
derwriter, and  one  of  New  Zealand's  most 
prominent  citizens. 
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— The  Atnei'iciin  of  Newark  (Balfour,  Guthrie 
&  Co. )  iiicroiised  its  net  surplus  fl5'2, 000  last 
year. 

— The  Transatlantic  Fire's  American  head- 
quarters are  to  be  transferred  from  New  York 
to  Chicago. 

— Did  you  hear  the  rustling  of  newly-turned 
leaves  on  New  Year's  Day  —  on  California, 
Pine,  Montgomery  and  Sansome  streets  J 

— Policies  are  being  canceled  in  Decoto,  Cal., 
because  of  suspicious  fires.  At  the  Ribeva 
store  fire  no  boot-heels  were  found.  Heels  do 
not  burn.    Ergo,  robbery  and  arson. 

— Montana  and  Utah  have  been  transferred 
fi'om  the  Chicago  department  of  the  Spring- 
field to  the  Pacific  department  under  Man- 
ager Dornin.  This  is  as  it  should  be.  Both 
states  are  Pacific  territoi'y,  and  can  be  best 
handled  by  Pacific  underwriters. 

— Ingleside,  the  United  States  Life's  bulletin, 
combines  a  Christmas  number  and  almanac, 
with  charming  effects.  The  case  of  Ignor- 
rance,  Prejudice,  Poverty,  et  al.  v.  Life  In- 
surance, Supreme  Court  of  Intelligence,  1(5 1. 
A.  12-7,  is  a  clever  bit  of  pleading. 

— The  Holiday  Chronicle  (of  New  York)  is  "  a 
beaut."  The  illustrations  are  highly  sug- 
gestive, especially  that  of  Bridget  disappear- 
ing in  the  skies  with  a  piece  of  an  exploded 
kerosene-oil  can  in  her  hand.  The  contribu- 
tions are  all  readable.  "High  Commissions,'' 
by  W.  H.  S.  Whitcomb,  is  intensely  personal. 

— The  Marysville  (Cal.)  Appeal  has  coined 
the  word  "selvidge,"  and  it  says  that  Peter 
Outcalt  intends  to  adopt  the  "profession" 
of  •' intervener  between  the  insured  and  the 
insurance  company"  —  in  more  expressive 
words,  "a  bumper  for  the  use  of  the  insured 
parties  who  know  nothing  of  the  tricks  of  the 
business."'  Thus  Mr.  O.,  accoi'ding  to  the  re- 
porter. 

— J.  M.  Beck,  late  manager  of  the  Pacific  de- 
partment of  the  Fire  Association  of  Phila., 
has  been  transferred  to  a  clerkship  in  the 
Chicago  offlce  of  the  company.  Mr.  Beck  was 
"born  in  Kentucky,"  but  so  far  as  his  insur- 
ance goes  he  has  made  a  signal  failure  in 
every  position  which  he  has  attempted  to  fill 
on  this  Coast.  We  are  informed  that  he  has  a 
contract  with  the  Fire  Association  which  will 
not  expii-e  for  a  year  or  two,  hence  the  trans- 
fer to  Chicago.  The  company  and  Mr.  Cun- 
ningham have  the  heartfelt  sympathies  of 
Pacific  Coast  underwriters. 


—  "Loosen  up''  now. 

—Pendleton,  Ore.,  is  to  have  a  new  insurance 
map. 

— W.  J.  Callingham  issued  a  pretty  holiday 
card  with  greetings,  as  usual. 

—The  Rocky  Mountain  department  of  the 
Niagara  has  been  transferred  from  Denver  to 
Chicago. 

—The  Franklin  of  Philadelphia  (Ed  E.  Pot- 
ter, general  agent)  increased  its  net  surplus 
last  year. 

—The  German-American  (Geo.  H.  Tyson,  gen- 
eral agent)  added  .$340,000  to  its  assets  last 
year,  and  increased  its  net  surplus  $.5.56,000. 
These  are  remarkable  gains.  The  German- 
American  now  has  nearly  two  and  a  quarter 
million  net  surplus. 

—Advices  to  General  Agent  Herold  are  to  the 
effect  that  the  United  States  branch  of  the 
Hamburg-Bremen  has  had  the  best  year  in 
its  history.  In  California  the  company  "held 
its  own,"  and  inci-eased  its  business  on  the 
Coast,  with  a  loss  outgo  of  only  43  per  cent. 

—The  Insurance  Press  is  out  with  a  holiday 
number  too,  with  a  list  of  well  known  con- 
tributors, beginning  with  Manager  Beddal  of 
the  Royal,  and  including  President  Seward 
of  the  Fidelity  &  Casualty  and  other  promi- 
nent underwriters  and  other  writers.  Mi-. 
Beddall  touches  on  the  fox-eign  companies  at 
the  Chicago  fire,  on  the  Henry  Evans  retalia- 
tory pamphlet,  etc. 

—Here  is  a  "chip"  that  is  a  chip— from  a 
ship  that  didn't  have  to  pass  in  the  night. 
Messrs.  Belden  and  Palache  of  the  Hartford 
Fire  send  out  a  war-like  holiday  reminder- a 
dagger,  no,  a  paper  knife  made  from  the 
wooden  walls  of  the  stanch  old  ship  Hartford. 
It  is  a  relic  which  will  be  highly  prized  by  the 
friends  of  both  Hartfords.  The  block  from 
which  the  paper-cutters  were  cut  can  be  seen 
in  the  Hartford  office  on  California  street. 

— Gen.  Josiah  Howell,  formerly  general  agent 
of  the  New  York  Life  Ins.  Co.  for  Australia, 
has  resigned  that  position  and  is  now  in  San 
Francisco.  When  he  left  Sydney  Gen.  Howell 
was  given  a  "bon  voyage"  by  his  fellow  mem- 
bers of  the  Athenieum  Club.  The  speeches 
contained  highly  eulogistic  referee ccs  to  the 
guest,  the  general.  The  menu,  we  observe, 
has  no  kangaroo  steak,  which,  to  an  American, 
is  a  surprising  omission.  The  list  of  those 
present  includes  the  names  of  many  distin- 
guished Australians. 
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— F.  J.  Alex.  Mayer,  of  Portland.  Or.,  was  ia 
San  Francisco  in  December. 

—Fred  S.  James  &  Co.,  a  well  known  Chicago 
firm,  have  been  appointed  Cook  county  agents 
for  the  Royal  Exchange. 

—April,  1S94,  Coast  Review.— We  are  short  of 
this  number.  If  you  do  not  care  to  preserve 
this  number  please  send  it  to  us. 

—The  Washington  Life  Ins.  Co.  issues  a  large 
serviceable  office  calendar  this  year,  in  lieu  of 
the  company's  gem  almanac,  we  suppose. 

— Chas.  Donnelly,  bookkeeper  for  Welch  & 
Rosenthal,  San  Jose,  Cal.,  has  taken  to  the 
woods,  being  unable  to  make  good  a  shortage 
in  his  accounts. 

— The  Wisconsin  supreme  court,  as  set  forth 
in  our  Legal  Digest,  has  ruled  that  the  at- 
tachment of  the  co-insurance  clause  impliedly 
authorizes  additional  insurance. 

— Supt.  Anthony  of  Kansas  may  write  a  paper 
for  the  Fire  Underwriters-  Association  of  the 
Pacific,  on  the  subject.  Why  Kansans  are 
Cranky.     And  then  he  may  not. 

— Manager  Macdonald  of  the  London  &  Lan- 
cashire was  last  month  chosen  commanding 
officer  of  the  new  First  lufanti-y  Regiment  of 
the  reconstructed  National  Guard  of  Cali- 
fornia. 

— General  Agent  Henry  K.  Field  of  the  New 
England  Mutual  Life  Insm-ance  Co.  had  the 
misfortune  to  break  his  leg  last  month. 
While  hastening  to  the  local  train  in  Ala- 
meda, where  he  lives,  Mr.  Field  slipped  on 
the  wet  sidewalk,  and  the  fall  resulted  in  a 
serious  double  fracture  of  a  leg.  Mr.  Field 
Avas  insured  in  several  accident  offices  in  the 
sum  of  -^2.5,000.  Two  years  ago  Mr.  F.  was  so 
unfortunate  as  to  suffer  a  fracture  of  a  knee- 
cap. The  injury  confined  him  to  his  bed  for 
five  months. 

— J.  J.  McDonald,  formerly  connected  with 
the  Continental  in  this  field,  now  manager  of 
the  Western  department  at  Chicago,  was  the 
subject  of  complimentary  resolutions  by  the 
board  of  directors  of  the  company,  last  month. 
At  the  same  meeting  the  officers  were  em- 
powered to  purchase  a  pi-oper  testimonial  to 
Mr.  McDjnald,  and  -^1,000  was  appropriated 
for  that  purpose.  Mr.  McDonald  entered  the 
service  of  the  company  in  November,  1S70,  as 
farm  solicitor,  and  rose  by  successive  pro- 
motions to  his  present  ix)sition.  Twenty-five 
years  of  service  with  one  company  is  a  good 
record  for  both. 


— Excessive  taxation  (for  the  firemen's  relief 
fund)  drove  the  Germauia  out  of  Kansas. 
Others  may  follow  this  lead.  The  Kansas 
legislator  believes  in  protecting  the  specu- 
lator in  unimproved  real  estate. 

— The  Salem  (Ore.)  local  board  has  fm-nished 
one  of  the  rooms  in  the  new  hospital.  It  is  to 
be  known  as  the  S.  B.  F.  U.  room.  There 
is  something  appropriate  in  this  genei'osity. 
The  Salem  locals  have  been  through  a  war  of 
rates. 

— Receiver  Giltner  of  the  State,  of  Salem,  re- 
ports a  total  of  .f'20,.577  "bills  receivable"  in 
his  possession.  He  estimates  a  total  of  860,000 
in  the  hands  of  agents  and  attorneys.  Some 
of  the  latter,  we  hear,  were  turned  over  in 
settlement  of  loss  claims. 

— F.  J.  Alex.  Mayer,  of  Portland,  Ore.,  has 
been  appointed  (by  President  Irvin)  general 
agent  of  the  Fire  Association  for  Oregon  and 
Washington.  It  is  not  impossible,  we  imagine, 
that  Idaho  will  be  added  to  Mr.  Mayer's  ter- 
ritory. Mr.  Mayer  is  a  pains-taking,  hard- 
working insurance  man. 

— A  contempoi'ary  says  that  "before  he  was 
hung  Harry  Hayward  assigned  his  -SIO.OOO  pol- 
icy on  the  life  of  Catherine  Ging,  the  mur- 
dered girl,  to  his  father."  We  see  nothing 
remarkable  in  this,  as  would  have  been  the 
case  had  Harry  assigned  the  policy  after  he 
was  hanged.  The  father,  of  course,  relin- 
quishes all  claims. 

— Portland. — The  annual  meeting  of  the  local 
men  was  held  last  month.  Herbert  Folger 
was  re-elected  president;  J.  V.  Montague 
vice-president,  and  J.  Harvey  O' Bryan  secre- 
tary. The  new  executive  committee  is  com- 
posed as  follows:  Benj.  I.  Cohen,  James  S. 
Reed,  M.  C.  Harrison,  W.  J.  Clemens,  Fi'ank 
Hart,  Wm.  Church,  Gus.  Rosenblatt. 

—The  New  England  Mutual  Life  Ins.  Co. 
seems  never  to  exhaust  New  England  sub- 
jects for  its  calendar.  I.s96's  handsome  card 
has  for  its  subject  "A  New  England  Dame 
School"  in  Old  Colony  Times,  1713.  The 
"dame"  is  a  madame,  if  there  are  any 
wooers  in  that  colony.  From  the  Recoi'ds  of 
Oxford,  Mass.,  we  quote,  "The  teacher  made 
the  figures  on  the  sanded  floor  with  her  rod, 
and  her  pupils  with  their  square  pieces  of 
birch-bark  and  bits  of  charcoal  copied  the 
sums  she  had  given  them."  A  little  of  that 
bii'ch-bark  applied  to  the  bad  boj'  who  made 
the  cat  come  back  would  have  left  a  good  im- 
pression or  an  impression  for  good. 
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— A  local  boiinl  has  been  organizecl  at  Los 
Angeles — at  last. 

— J.  D.  Maxwell  has  been  appointed  general 
agent  for  the  United  States  Casualty  Co.  of 
New  York. 

— D.  B.  WiLson.  independent  insui-ance  ad- 
juster, has  moved  his  office  to  Safe  Deposit 
building,  room  223. 

— The  Continental  has  issued  an  anti-over- 
head-writing circular,  and  vows  it  will  join 
no  organization  that  permits  writing  over  the 
heads  of  locals. 

— The  Minnesota  Fire,  organized  nine  years 
ago  as  the  Syndicate,  will  reinsure  and  retire. 
This  company  was  represented  in  San  Fran- 
cisco for  awhile. 

— Leslie  Bates,  special  with  the  Magdeburg 
Fire  Insurance  Co.,  has  returned  from  a  four- 
months'  trip  through  the  Pacific  Northwest 
and  Colorado. 

—The  Home  of  New  York  (A.  E.  Magill,  gen- 
eral agent)  now  has  nearly  ten  million  assets, 
a  gain  of  $700,000  in  the  year.  The  net  sur- 
plus gained  8<>35,0OO. 

— The  Westchester  (D.  A.  Spencer,  Coast 
manager)  is  now  a  two-millionaire  company. 
The  net  surplus  is  $474,180,  a  gain  of  $10i;,000 
during  the  past  year. 

— The  Connecticut  Fire  (Robert  Dick.son, 
Coast  manager)  is  now  a  three-million-dollar 
company.  Assets  gained  §310,000  last  year. 
Net  surplus  gained  §62,000. 

— Sherwood  Gellespy  succeeds  Agent  Pond  as 
the  general  agent  of  the  Mutual  Life  for 
Oregon,  Washington  and  British  Columbia, 
with  headquarters  in  Portland. 

— The  East  Side  branch  of  the  Portland  fire 
department  makes  a  good  showing  for  the 
year's  work.  Only  three  suburban  dwellings 
burned.     Hose  and  cart  will  be  added. 

— What  effect  did  the  "slump  .in  values," 
following  the  war  talk,  have  on  insurance 
surplus  January  1st?  Anyway,  the  real  con- 
dition of  the  companies  was  not  affected. 

— E.  C.  Johnson,  an  adjuster,  was  arrested  in 
Montana,  for  violating  an  order  of  court  di- 
recting him  to  withhold  the  settlement  of  a 
fire  loss.  The  Home  Building  and  Loan  Asso- 
ciation, the  petitioner,  says  the  insured  was  a 
tenant  of  the  house,  and  that  the  Imperial 
ratified  the  transfer.  Suit  is  to  be  brought 
at  the  end  of  00  days. 


-For  sale,  $3.00:   bound  volume  of  Coast  Re- 
view for  1894. 

—Spokane,  Wash.,  city  council  has  passed  the 
$350,000  water-works  bonds  ordinance. 

—P.  A.  Dagget,  one  of  Spokane's  prominent 
insurance  agents,  visited  this  city  last  month. 

— "  We  could  not  think  of  getting  along  with- 
out the  Coast  Review,''  write  Larris  Caine  & 
Co.  of  Seattle. 

— H.  E.  O'Brien  of  San  Diego  has  been  ap- 
pointed agent  of  the  New  York  Life  for  San 
Diego  and  Riverside  counties. 

—Oakland,  Cal.— Wm.  H.  Fair,  formerly  a 
Southern  Pacific  locomotive  engineer,  has 
been  appointed  chief  of  the  fire  department. 

—Boston  C.  W.  Holden  remembered  his 
friends  with  a  peerless  calendar  pad,  which 
we  warrant  to  be  better   than  any  liver  pad. 

— The  National  of  Hartfoi'd  (Geo.  D.  Dornin, 
Coast  manager)  added  $209,000  to  its  assets 
last  year  and  increased  its  net  surplus  $179,- 
000. 

— Chas.  Cunningham  of  Pendleton,  Ore.,  the 
wool  man  of  many  mysteriously  incendiary 
fire,  has  asssigned  his  loss  claims  to  a  firm  of 
San  Francisco  wool-buyers. 

— The  .^tna  of  Hartford  (Geo.  C.  Boardman, 
general  agent)  is  now  on  eleven-million-dol- 
lars company.  Assets  gained  $208,000  last 
year.     The  net  surplus  gained  $215,000. 

— Brannen  &  Kellogg  of  Denver  are  helping  to 
boom  Colorado.  There  has  been  a  wonderful 
improvement  in  that  state  since  1893.  The 
repeal  of  the  silver-purchasing  act  stimulated 
the  search  for  gold,  and  now,  it  is  believed, 
the  gold  output  of  Colorado  last  year  exceeded 
that  of  California.  It  is  not  impossible  that 
the  world  fight  against  silver  may  end  in  the 
over-production  of  gold,  and  unsettle  values 
universally. 

— The  following  named  specials  have  not  yet 
joined  the  Northwest  Field  Men's  Associa- 
tion :  O.  N.  Hall,  H.  M.  Speyer,  John  C.  Dor- 
nin, Leslie  Bates,  John  Fogarty,  J.  L.  Fuller, 
A.  R.  D.  Patterson,  E.  J.  Jolly,  N.  B.  Whit- 
ley, B.  C.  Dick,  W.  E.  Green,  A.  W\  Thorn- 
ton, Frank  L.  Hunter.  As  these  specials 
travel  to  a  more  or  less  extent  in  the  Pacific 
Northwest  it  is  hoped  that  they  will  co-oper- 
ate with  the  association  as  members.  An 
important  meeting  is  to  be  held  in  Portland 
on  the  21st  inst. 
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—The  Hanover  Fire  reixjrts  a  prosperous  year. 

—Subscribers  beginning  with  this  month  will 
receive  the  December  number  without  extra 
charge. 

—Horace  G.  Whitney,  manager  Heber  J. 
Grant  &  Co.,  Salt  Lake  City,  Utah,  was  in 
San  Francisco  a  few  days  ago. 

—Crawford  &  Conover,  Seattle,  Wash.,  suc- 
ceed Calhoun  &  Co.  as  representatives  of  the 
Manchester  Fire  and  American  of  Newark. 

—The  case  of  Thomas  David  of  Tacoma. 
Wash.,  against  the  Allemania,  to  recover 
:?1.20()  on  a  saloon,  has  again  been  non-suited. 

—Utah  is  now  a  state.  Statehood  will ' '  boom ' ' 
things  in  Utah.  The  new  state  has  wonderful 
iwssibilities,  and  is  destined  to  be  exceeding- 
ly rich  and  prosperous. 

—Geo.  Marcus  &  Co.  have  been  appointed  city 
agents  of  the  Commercial  Union  Assurance 
Company,  and  have  resigned  the  city  agency 
of  the  Transatlantic. 

—J.  D.  Coleman,  special  agent  at  Portland, 
was  in  town  last  month.  Mr.  Coleman  is 
chairman  of  the  executive  committee  of  the 
Field  Men's  Association. 

—The  Scottish  Union  &  National  presents  its 
patrons  with  a  handsome  and  serviceable 
memoranda  calendar  book.  Both  the  idea  and 
the  binding  are  unique. 

— A  jury  at  San  Jose,  Cal.,  acquitted  Super- 
visor Tillottson,  charged  with  arson.  "There 
was  a  woman  in  the  case."  T.  transferred 
his  claim  to  a  mortgagee,  who  now  sues  the 
National  to  recover  the  insui'ance  on  the 
dwelling  burned  by  an  incendiary. 

— The  factory  was  destroyed  by  fire,  but  the 
manager  met  Agent  McFarland  of  the  Nor- 
wich Union,  Portland,  a  few  days  before,  and 
"arranged"'  for  an  additional  §1,000  insur- 
ance. Defendant  company  says  the  policy 
was  never  issued,  and  the  agent  says  he  said 
he  could  not  write  the  additional  amount. 
The  courts  ai-e  to  decide. 

— Ben.  Swaggart  of  Heppner,  Ore.,  believed 
in  cheap  insurance,  and  now  he  has  a  §700 
claim  against  the  defunct  State  Ins.  Co.,  paid 
with  a  di-aft  on  a  bank  which  has  failed.  Mr. 
S.  was  not  a  reader  of  the  Coast  Review, 
neither  was  his  insurance  agent.  Moral: 
property  -  holders  should  insure  only  with 
those  local  agents  who  subscribe  for  the 
CcvsT  Review. 


— The  Magdeburg's  Coast  figures  were  the 
first  to  be  sent  in  this  year,  as  usual. 

— A.  G.  Sprowl  of  Tacoma,  .special  of  the  Liv- 
erpool &  London  &  Globe  in  the  Northwest, 
visited  his  many  old  friends  in  this  city  last 
month. 

— Richards  &  Henry  have  resigned  the  city 
agency  of  the  Fire  Association.  The  firm  now 
represent  the  Norwich  Union  and  Milwaukee 
Mechanics. 

— The  American  Central  (Chas.  Christensen, 
Coast  manager)  reports  .$1,^)61,187  assets,  a 
gain  of  some  §30,000.  The  net  surplus  is  §2.51,- 
241,  with  a  similar  gain.  The  reinsurance  re- 
serve is  §662,000. 

— Failures  continue  to  increase  in  the  United 
States — the  number  of  recent  failures  is  larg- 
er than  for  same  time  in  panic  year.  And  all 
the  time,  with  wheat  on  the  decline  too,  fire 
insurance  losses  are  decreasing,  as  compared 
with  prosperous  years.  Let  us  amend  our 
old  opinions. 

— John  R.  Hillman  has  resigned  his  position 
as  assistant  manager  of  the  American  Cen- 
tral, St.  Paul,  and  Lloyds  Plate  Glass,  under 
Manager  Christensen,  and  will  associate  him- 
self with  Manager  Watt  of  the  Royal  and 
Queen.  Mr.  Hillman  is  a  native  Californian, 
and  is  a  prominent  member  of  the  Native 
Sons  of  the  Golden  West.  For  several  years 
he  was  manager  of  the  Southern  California 
Insurance  Co.  for  San  Francisco  and  vicinity. 
Afterwai'd  Mr.  Hillman  associated  himself 
with  Mr.  Watt,  then  manager  of  the  Ameri- 
can Central  and  Liberty,  and  later  with  Mr. 
Watfs  successr.  Major  Christensen.  Mr. 
Hillman  is  an  able  and  energetic  man,  who 
will  be  a  valuable  acquisition  to  the  Royal  and 
and  Queen  oftice.  He  assumes  the  duties  of 
his  new  appointment  on  Februai'y  1st. 
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— Suiita  Rosa,  Cal.,  is  siiikiiii;-  adiHt ioiial  wells 
for  fire  protection. 

— Juneau,  Alaska,  is  T'ejoicini:-  ()v<t  a  now  hose 
cart  for  Hose  Co.  No.  1 . 

— A.  G.  Dug-an  is  now  a  special  ajjent  for  the 
Hartford  in  Kentucky. 

— The  Northern  Assui-ance  adds  S350.000  to 
its  United  States  deposit. 

— An  article  on  insurance,  by  Manat;er  Watt 
of  the  Royal  and  Queen,  appeared  in  the 
Christmas  VnU. 

— The  Chilkat  loss  on  merchandise,  by  ground- 
ing in  Alaskan  waters,  has  been  assessed  at 
one-half  of  the  §1:2,000  worth  on  board. 

— The  ContiuentaPs  calendar  is  well  suited 
to  California,  there  being  bears  iu  plenty. 
The  inmates  of  the  cabiu,  as  pictured,  seem 
sure  of  a  bear  living — which  can  not  be  said 
of  California  local  agents  just  now. 

— L.  L.  L.  (Osborne)  is  referred  to  by  one  ex- 
change as  '1-literative  and  by  another  as  live 
legal  lore.  Next  we  may  expect  the  three  Ps 
explained  as  lamentable  law  lampooned,  or 
laymen's  legal  lessons,  or  laudable  law  lec- 
tures. 


— The  North  Cennaii  has  been  admitted  to 
Kentucky. 

— An  English  office  declines  to  insure  pro- 
fessional cyclists. 

— The  New  Zealand  has  just  declared  a  divi- 
dend at  the  rate  of  fifteen  per  cent,  per  an- 
num. 

— The  Travelers  will  not  open  a  bi-anch  in 
England,  as  rumored.  This  is  unfortunate 
for  England. 

— Manager  Martin  Bennett  of  the  Scottish 
Union  had  a  fire  in  his  dwelling-house  iu  Hart- 
ford, last  mouth.     The  damage  was  115,000. 


ALFRED  ALLAYNE  JONES 
CHARLES  A.  LAYNG 

ADJUSTERS    OF    LOSSES   and 
SPECIAL    AGENTS 

III  Soutlieni  Califiiriiiii,  Ari/,"ii;i, 
New  Mexico  anil  Texas 
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The   Coast  Review  Directory  of  Fire  Insurance 
Field  Men  of  the  Pacific  Coast. 

Attached  Field  Men. 

AVCHKN    iV    MI  NICII. 

O.  N.  Hall,  204  Sansoine  street.  S.  F. 
C.  G.  Yates,  Los  Augeles,  Cal. 

ATLAS   ASSURANCE. 

E.  J.  JuUcy,  309  Sausome  street,  S.  F. 
William  Mauninfr,  309  Sansome  street,  S.  F. 

/ETNA. 

Ed.  C.  Morrison,  514  California  street,  S.  F. 
Louis  Mel,  514  California  street,  S.  F. 
W.  L.  Gazzam,  Seattle,  Wash. 

BALFOVK,    fUTnUIE  &    (O.'s    AGENCY. 

L.  B.  Edwards,  323  California  street,  S.  F. 
R.    De   Lappe,    323  California  street,  S.  F. 

F.  G.  Argall,  323  California  street,  S.  F. 
H.  McD.  Spencer,  Portland,  Or. 

Chas.  A.  Tait.  Los  Angeles,  Cal. 

CE.^AR    BEKTIIEAU'S   AGENCY. 

A.  W.  Thornton,  210  Sansome  street,  S:  F. 

BKITISII    AMERICA    ANI)    WESTERN. 

E.  L.  Thompson,  Portland,  Or. 
R.  H.  Magill,  Oakland,  Cal. 

BROWN,    CRAIG    &    CO.'S    AGENCY. 

T.  J.  A.  Tiedeman,  407  Montg-omerj'  st.,  S.  F- 

Chester  Deering,  407  Montgomery  st.,  S.  F. 

W.   H.   Hill,   407  Montgomei-y  street,   S.  F. 

N.  B.  Whitley,  Seattle,  Wash. 

N.  H.  Gibbons,  Salt  Lake  City,  Utah. 

J.  H.  Clinkscales,  San  Diego,  Cal. 

BITI-ER    ,t    IIALDAN    AGENCY. 

B.  C.  Dick,  413  California  street,  San  Fran. 

C.  S.   Spinney,  413  California  street,  S.  F. 

CONTINENTAL. 

J.  H.  Hartley,  321  Pine  street,  San  Francisco. 

F.  C.  Barkman,  321  Pine  street,  San  Fran. 
A.  G.  Ridling,  321  Pine  street,  San  Fran. 
M.  E.  Green,  Portland,  Or. 

C()MMER(;iAL    CNION. 

W.  P.  Thomas,  301  California  street,  S.  F. 
A.  T.  Von  Etlinger,  301  California  st.,  S.  F. 
E.  T.  Neibling,  Portland,  Or. 

CHAS.   CIIRISTENSEN'S    AGENCY. 

Frank  C.  Story,  317  Califoi'uia  street,  S.  F. 

ROBERT    DICKSON'S    AGENCY. 

J.  E.  Hendry,  501  Montgomery  street,  S.  F. 
Guy  Francis,  501  Montgomery  street,  S.  F. 
John  Marshall,  Jr.,  501  Montgomery  st.,  S.  F. 
Ben  J.  Smith,  501  Montgomery  street,  S.  F. 
Edward  Hall,  Portland,  Or. 
R.  M.  Thomson,  Los  Angeles,  Cal. 


FIKEMANS    FIND. 

F.  H.  McElhone,  Dallas,  Texas. 

F.  G.  White,  Denver,  Colorado, 
(i.  F.  Ashton,  Sixikane,  Wash. 
R.  P.  Fabj,  Portland,  Or. 

I...  M.  Seaton,  Los  Angeles,  Cal. 

(J.  H.  Mendell,  Jr.,  401  California  st.,  S.  F. 

R.  D.  Hunter,  401  California  street,  S.  F. 

(JERM  AN- AMERICAN. 

Hari'v   Benner,  435  California  street,  S.  F. 
Chas.  R.  Thompson,  Portland,  Or. 
A.  A.  Allen,  Los  Angeles,  Cal. 

II  VMIURG-BREMEN. 

Harry  C.  Boyd,  415  California  st.,  San  Fran. 

HARTFORD. 

J.  J.  Agard,  313  California  street,  San  Fran. 
John  M.  Holmes,  313  California  street,  S.  F. 
Thomas  J.  Conroy,  Portland,  Or. 

HOME   MUTUAL. 

W.  B.  Westlake,  318  California  street,  S.  F. 
N.  C.  Farnum,    318   California  street,  S.  F. 
L.  M.  Seaton,  Los  Angeles,  Cal. 
P.  R.  Fabj,  Portland,  Or. 

G.  F.  Ashton,  Spokane,  Wash. 

INS.    CO.    OF   NORTH   AMERICA. 

J.  K.  Hamilton,  412  California  street,  S.  F. 
C.  O.  Scott,  412  California  street,  San  Fran. 
M.  H.  Merrill,  Portland,  Or. 

LONDON    &    LANCASHIRE. 

W.  B.  Hopkins,  315  Montgomery  street,  S.  F. 
Sidney  H.  Smith,  315  Montgomery  st.,  S.  F. 
Sam.  B.  Stoy,  Portland,  Or. 
J.  K.  Urmston,  Los  Angeles,  Cal. 

LONDON   i    NORTHERN. 

Frank  L.  Hunter,  221  Sansome  street,  S.  F. 
F.  C.  H.  Robins,  221    Sansome  street,    S.  P. 

LANCASHIRE. 

Walter  M.  Spej'er,  322  California  st.,  S.  F. 
C.  O.  Hawley,  Los  Angeles,  Cal. 

LIVERPOOL   A    LONDON    A    GLOBE. 

R.    G.    Brush,  422   California  sti-eet,  S.  F. 

A.  G.  Sprowl,  Tacoma,  Wash. 

MAGDEBURG. 

Leslie  Bates,  303  California  st..  San  Fran. 

NATIONAL   iV    SI'RINl'.FIKLD. 

Leslie  H.  Lord,  409  California  street,  S.  F. 
Hiram  H.  Lee,  Denver,  Colorado. 

B.  B.  Broomell,  Tacoma,  Wash. 
John  C.  Dornin,  Everett,  Wash. 

NORTH    BRITISH    &    MERCANTILE. 

W.  H.  Baglej-,  212  Pine  street,  San  Fran. 
J.  D.  Coleman,  Portland,  Or. 
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XOHTII    (ilCUMAX. 

J.  IT.  Aiikele,  225  Siuisome  street,  Sun  Fran. 

NOUWICII   UNIOX. 

J.  Ij.  Fuller,  308  Pine  .street,  San  Francisco. 
11.  H.  Delafield,  308  Pine  st.,  San  Franci.sco. 

I'AI.  VTIXK. 

Henry  T.  Fennel,  439  California  street,  S.  F. 
Tliomas  J.  Duffy,  439  California  street,  S.  F. 
Edward  O.  Hughes,  Denver,  Colorado. 
F.  J.  H.  Manning,  Portland,  Ov. 

PHCEXIX    &    HOME. 

Harry  L.  Roff,  San  Francisco,  Cal. 
Paul  M.  Nipixn-t,  " 

A.  P.  Sinclair,  Salt  Lake  City,  Utah. 
Junius  Young,  " 

E.  E.  Casady,  " 

A.  F.  Gartner,  Portland,  Or. 

W.  E.  Clark, 

Wm.  Chui'ch,  Jr.,    " 

W.  H.  Bonsall,  Los  Angeles,  Cal. 

KOTAL   AX«    QUEEN. 

John  Fogarty,  500  Montgomery  st.,  S.  F. 

F.  M.  Gilcrest,  500  Montgomery  st.,  S.  F. 
J.  N.  Reynolds,  500  Montgomery  st.,  S.  F. 
H.  K.  Burke,  Portland,  Or. 

SCOTTISH    UNION    AND   ORIENT. 

Leslie  A.  Wright,  420  California  st.,  S.  F. 
James  H.  MoiTow,  420  California  st.,  S.  F. 

SUN,    IMPERIAU   &    LIOX. 

W.  A.  Mathews,  205  Sausome  street,  S.  F. 
W.  B.  Foster,  205  Sansome  street,  San  Fran. 
E.  C.  Johnson,  205  Sansome  street,  S.  F. 
W.  H.  Raymond,  Portland,  Or. 

TliANSATLANTIC. 

D.   M.    McBean,    213  Sansome  street,  S.  F. 


UXIOX    ASSURANCE. 

Harry  H.  Smith,  406  California  street,  S.  F. 
Dixwell  Hewitt,  406  California  street,  S.  F. 

wicstcuks'i'ek. 
A.  R.  D.  Patterson,  215  San  some  st.,  S.   F. 

Independent   Adjusters   and    Special   Agents. 

A.  R.  Gurrey,  401  California  street,  S.  F. 
E.  P.  Farnsworth,  401  California  street,  S.  F. 
R.  H.  Naunton,  401  California  street,  S.  F. 
D.  B.  Wilson,  401  California  street,  S.  F. 
J.  D.  Lavery,  423  California  street,  S.  F. 
A.  J.  Wetzlar,  106  Leidsdorff  street,  S.  F. 
Calvert  Mead,  106  Leid.sdorff  street,  S.  F. 

A.  A.  Andre,  221  Sansome  street,  San  Fran. 
William  Reede,  215  Sansome  street,  S.  F. 
Adolph  Wenzelburger,  508  Californ.  st.,  S.  F. 
William  L.  Chalmers,  Portland,  Or. 

B.  N.  Barnett,  Hamilton  Bldg,  Portland,  Or. 
W.  A.  Frazer,  Seattle,  Wash. 

B.  D.  Smalley,  " 

Stephen  E.  Barton,  " 

D.  M.  Bokee, 

Alfred  A.  Jones,  Los  Angeles,  Cal. 
Chas.  A.  Layng,  " 

E.  E.  Squires,  " 

J.  P.  Hewlett,  Salt  Lake  City,  Utah. 

Appraisers. 

Robert  Brotherton,    439  California  st.,  S.  F. 
Wm.  C.  Pease,  401   California  street,  S.  F. 
J.  M.  Harcourt,  106  Leidsdorff  street,  S.  F. 
J.    C.    Jep.sou,  41S  California  street,  S.  P. 
J.  P.  Treanor,  401  California  street,  S.  F. 
Godfrey  Fisher,  116  Montgomery  st.,  S.  F. 
Alex.  Neilson,  106  Leidsdorff  street,  S.  F. 
D.  W.  Mcintosh,  Los  Angeles,  Cal. 
H.  J.  Morri-son,  102  First  st.,  Portland,  Or. 


INSURANCE  IN  FORCE,  $70,000,000.00 


THE 


Germania 


ASSETS   $20,000,000.00 


LIFE   Insurance  Company 

OF  NEW  YORK 


Persons  desiring  insurance  on  their  lives  will   l)esi   serve  their  own  interests  by  calling  in  person  on 
ihe  manager  of  the  above  RELIABLE  OLD  COMPANY,  or  by  addressing  him  by  letter,  giving  age. 


Rooms  19,  20,  21  and  22, 

4fli  Jloor.  Mills  niihj,   San   Fiunrisro 


W.   A.   JACOBS, 


10  Thg  Coast  7{evjeiv. 


THE 

ROYAL 


OF   LIVERPOOL,    ENGLAND. 


THE 

QUEEN 


OF  AMERICA. 


Combined  Assets,  over         ...      $  50,000,000  00 
Losses  Paid,  over  .         .         .  100,000,000  00 


The  ROYAL  AND   QUEEN 

iQsuraQce  Companies 

Of    Hti^Utinl  :  ^\ii<l    ^Viiior/f.j 


PACIFIC     COAST    DEPARTMENT: 


ROLLA  V.  WATT,  Manager, 


N.  E.  COR.   MONTGOMERY   AND   SACRAMENTO    STS. 
SAN    FRANCISCO,    CAL. 


John  T.  Fogarty      Frank  M.  Qilcrest      H.  R.  Burke      J.  N.  Reynolds      Wm.  Maris 


The  Coast  T^bi^ieiv. 
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Bankers  &  Merchants'  Aftermath. 
TliL' Yore  Claim. —  Peter  Yore  thoujiht  he 
was  insured  iu  the  Bankers  &  Mercliauts  Life 
of  San  Francisco  (now  dead,  though  endorsed 
by  dozens  of  iirst-class  business  men,  like  tlie 
Banliers  Alliance  of  Los  Ans^eles).  But  when 
Peter  died,  the  "dam-bad"  Badlam  company 
refused  to  pay  the  widow  the  amount  of  the 
insurance,  on  the  ground  of  misstatement  of 
age.  Nor  would  it  pay  any  amount,  accoi'ding 
to  the  actual  age,  as  old-line  companies  do  in 
similar  cases.  The  C()a.st  Review  said  the 
B.  &  M.  would  have  to  pay  if  anything  could 
be  collected.  $14,000  iu  the  German  Savings 
Bank  on  California  street,  San  Francisco,  be- 
longing to  defendant  association  was  attached. 
The  case  was  carried  to  the  supreme  court. 
Receiver  Booth  tried  to  get  hold  of  the  at- 
tached monej^,  and  a  superior  court  judge  ap- 
proved ;  but  the  supreme  court  said  the  courts 
had  no  jurisdiction  to  appoint  a  receiver  at 


the  instance  of  the  state,  l)ut  at  the  suit  of 
a  creditor.  Recently  the  supreme  court  of 
California  rendered  a  decision  affirming  the 
decision  of  the  Yolo  court  for  the  heirs  of 
Peter  Yore.  The  judgment,  with  costs  and 
interest,  is  far  over  *lt5,000.  T.  C.  Van  Ness 
was  attorney  for  defendant  association. 


Tlie  Eastern  insurance  press  regularly 
prints  a  lot  of  alleged  Coast  news  taken  from 
San  Francisco  daily  papers,  and  some  of  it 
telegraphed  East  from  that  source.  Some  of 
our  exchanges  have  organized  a  new  compact 
here,  i-e-elected  the  old  ofdcers,  and  settled  by 
a  stroke  of  pen  commission  and  other  ques- 
tions on  which  underwriters  differ  materially. 
Eastern  underwriters  interested  in  Coast 
news  know  better  than  to  credit  the  Eastern 
insurance  press. 


Palo  Alto,  Cal.  has  organized  a  lire  depart- 
men,  with  chemical  engine,  etc. 


tJ«  a3« 


^J  ATTORNEY 

J  AND 

A    COUNSELOR  AT    LAW, 


Correspondence  Solicited. 
(References  on  Application. 
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Sherlock  Building, 

PORILAND,  OREGON. 


Makes  a  •  •  ^ 
Specialty  of 
Insurance  • 
Law  •  •  •  ^ 


Capital  aed  AcciminniMlatioinis, 


i^^t^ 


ri^ 


OF   HAMBURG,  *•  i  fj^ 


'tollr 


iiniiOT  1*"* 


GERMANY. 

f~^    General,  Ajs^ei^c^^^ 
Sa-n  ri^'Aj:rf:ciS'CO, CXi:,. 


TiiJi  Coast  \Byjhw. 


Our  San  Francisco  Insurance  Directory 


Directory  of  San  Francisco  Fire  and  Marine 
Insurance  Ag:encies. 


Tele- 
plione\ 


Tele- 
-phoni 


5107 

aoi 


•AZi 


354 


427 
&4I4 
1S4S 


6H0 
195 


5968 


General  Agents  and  Conijjanies. 


BAILEY,  JAS.  D 

Ins.  Co.  North  America 

BALFOUR.  GUTHRIE  &  CO. 
(Geo.  W.  Spencer,  Manager) 
Amcriciin,  N.  J. 
Maucliester,  Eng. 
Caledonian,  Edinburgh 

BALFOUR,  GUTHRIE  &  CO.    . 

(A.  H.  Small.  Manager) 
British  &  Foreign  Marine 
Yangtsze.  Shanghai 


BELDEN,  H.  K 

Hartford  Fire 

N.  Y.  Underwriters  Agency 


Address. 


BERTHEAU,  CESAR    .    . 

Hanover.  N.  Y. 
Firemens.  Md. 
Prussian  National 
Fire  Association,  Phila. 


BOARDMAN,  GEO.  C. 
^tna.  Hartford 


BROMWELL,  L.  L 

Milwaukee  Mechanics,  Wis. 


BROWN,  CRAIG  &  CO. 
Phenix,  Brooklyn 
American,  Phila. 
Pennsylvania.  Phila. 
Svea,  Sweden 


BUTLER  &HALDAN 

Pha.'uix.  London 
Providence-Washington,  R.  1 


CALL!  NO  HAM,  W.  J 

Scottish  Union,  Edinburgh 
Orient,  Hartford 


CATTON,  BELL  &  CO. 
Union,  London 


CHRISTENSEN.  CHAS.  .    .    . 
American-Central,  St.  Loui> 
St.  Paul 


CRAIG,  HUGH 

New  Zealand.  Auckland 


412  Calif. 
323  Calif. 

316  Calif. 

313  Calif. 
210  Sans. 

514  Calif. 
410  Calif. 
407  Montg 

413  Calif. 
420  Calif. 

406  Calif. 

317  Calif. 


DAVIS  &  SON,  J    B.   F 

Standard  Marine.  Liverpool 


DEVLIN,  FRANK  J. 

Atlas,  London 


DICKSON.  ROBT 

Connecticut,  Hartford 
Royal  Exchange,  London 

DORNIN,  GEO.  D 

National.  Hartford 
Springtield,  Mass. 

DRIFFIELD,  V.  C 

Transatlantic,  Hamburg 


312  Calif. 
lOr  Montg 

309  Sans. 
501  Montg 

409  Calif. 
213  Sans. 


1991 

55»> 

1991 
5167 

1015 

\m2 


288 


1184 
1086 
208 
336 

396 

5710 

746 


General  Agents  and  Companies. 


DUTTON,  Wm.  J 

Ins.  Co.  State  of  Penn.,  Phila. 
Rhode  Island  Underwriters 
Union,  Phila. 


Address. 


DU  VAL,  W.  S 

Continental,  New  York 

FIREMAN'S  FUND  INS.  Co. 


FRIEND,  W.  H.    . 

Merchants.  N.  J. 


W.  H.  C.  Fowler 


GRANT,  GEO 

London  Assurance,  London 
Northern  Assurance.  London 


GRANT,  TOM  C 

North  British  &  Mercantile 
Greenwich,  N.  Y . 


GUTTE  &  FRANK 

Magdeburg,  Germany 
VViUielma.  Germany 
National  Marine,  London 
Federal  Marine,  Switzerland 
Associated  Assurance  Co\s 


GRANT,  H.  M.    .    .   . 
British  America 
Western,  Toronto 


HARRISON,  WM.  GREER 
Thames  &  Mersey  Marine 


HAVEN,  CHAS.  D 

Liverpool  &  London  &  Globe 


HEROLD,  Jr.,  RUDOLPH 
Hamburg-Bremen 


HOME  MUTUAL  INS.  CO. 


JAMES,  N.  T.      .    .    . 
Alliance,  London 


LANDERS,  WM.  J. 
Imperial,  London 
Lion,  London 
Sun,  London 


LATON,  CHAS.  A. 
Palatine,  Eng. 


LOWDEN.  WM.  H 
Norwich  Union 


401  Calif. 


321  Pine 


401  Calif. 
428  Calif. 

411  Calif. 
221  Sans. 

212  Pine 


303  Calif. 


MACDONALD,  Wm 

London  &  Lancashire,  Enjj 


MAGILL.  A.  E.      .    . 
Home,  N.  Y. 
Phujnix,  Hartford 


MANN  &  WILSON     . 
Lancashire.  Eng. 
St.  Paul  iMarintM 
La  Fonciere  Marine 
L"Universo  Marine 


423  Calif. 

305  Calif. 
422  Calif. 
4l5Calif. 
318  Calif. 
416  Calif. 
205  Sans. 

439  Calif. 
308  Pine 
315  Montp 

325  Calif. 
322  Calif. 
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Our  San  Francisco  Insurance  Directory 


Tele- 
plioue 

General  Agents  and  Companies. 

Address. 

538 

MAXWELL,  J.  D 

431  Ca.lif. 

1554 

MULLINS,  C.  F 

Commereiiil  Union,  ii2i;y'. 

301  Calif 

1015 

OKELL,  DONNELL  &  CO.    .    . 
Patriotic,  Dublin 
General,  Trieste 

■111  Calif. 

513a 

POTTER   ED   E. 

508  Calif. 

Franlilin,  Phila 
Williamsburg  City,  N.  Y. 

1692 

SPENCER,  D.  A 

Westchester,  N.  Y. 

215  Sans. 

SPEYER,  WALTER 

North  German,  Germa  ly 

225  Sans. 

5810 

SYZ  &  CO 

-110  Calif. 

Helvetia  Swiss 
Baloise,  Switzerland 
Swiss  Marine  Combined. 

5359 

TYSON,  GEO.  H 

German- American,  N.  Y. 

435  Calif. 

1666 

TURNER,  GEO.  W 

Northwestern  National    .   .   . 

412  Montff 

5577 

VOSS,  CONRAD  &  CO 

Aachen  &  Munich,  Germany 
Traders,  111. 
Glens  Falls.  N.  Y. 
Frankfurt  Marine 
Bavarian  Lloyd  Marine 

204  Sans. 

113 

WATT,  ROLL  A  V 

Royal,  Liverpool 
Qaeen,  New  York 

500  Montg 

San  Francisco  Life,  Accident  and  Miscellan- 
eous Agencies. 


Tele- 
phone 

General  Agents  and  Companies. 

Address. 

AMERICAN  SURETY  Co.,  N.Y. 

331  Pine 

ARCHIBALD,  FA 

Union  Central  Life,  Cincinnati 

303  Calif. 

5017 

CADMAN  &  KITTLE 

Standard  Life  and  Accident 

307  Calif. 

195 

CRISTENSEN,  CHAS 

Lloyds  Plate  Glass,  N.  Y. 

317  Calif. 

5244 

DUNPHY,  W.  H 

Home  Life,  N.  Y. 

Flood  Big 

970 

EQUITABLE    LIFE 

Crock'rBlg 

II 03 

FIELD,  H.  K 

New  England  Mutual  Life 

Mills  Big 

1376 

FORBES  &  SON,  A.  B 

Mutual  Life,  N.  Y. 

Mutual 
Life  Big 

Tele- 
phone 


1606 


538 


1015 


750 


!    5161 


General  Agents  and  Companies. 


FOWLER,  E.  S 

Preferred  Accident,  N.  Y. 


GARNISS,  JAS.  R 

American  Surety.  N.  Y. 


GRAY,  JOHN  H 

Washington  Life,  N.  Y. 

HARMON,  Jk.,  a.  K.  P 

Connecticut  Mutual  Life 

Hartfoid 

HASKELL,  W.  W 

Travelers,  Hartford 


HOUGHTON,  H.  B 

^ina  Life  (&  accident)  Conn 


Address. 


LANDERS,  JOHN,     .    .    . 
Manhattan  Life,  N.  Y. 


LEAVITT,  W.  C 

Union  Mutual  Life,  Me. 


McLANE,  CHAS.     .    .    . 
New  York  Life,  N.  Y. 


MANN  &  WILSON 

Hartford  Steam  Boiler 
Metropolitan  Plate  Glass, 


MAXWELL.  J.  D 

London  Guarantee  &  Accident 
New  York  Plate  Glass 


MUNSELL,  Jr.,  JAS.  .    .    . 
Mutual  Benefit  Life,  N.  J. 


OKELL,  DONNELL  &  CO.    .    . 
Employers'  Liability,  London 

PACIFIC  MUTUAL  LIFE,  S.  F. 
PACIFIC  SURETY  CO.,  S.  F.  . 


PARDEE,  S.  C 

Fidelity  and  Casualty,  N.  Y. 

PARKER,  C.  M.  T 

Massachusetts  Mutual  Life 


PRATT,  GEO.  C 

Provident  Savings,  N.  Y. 


SMITH,  CLARENCE  M.     ... 
Northwestern  Mat.,  Milwaukee 


STOLP,  G.  M.     .   .    . 
National  Life,  Vt. 


VOSS,  CONRAD  &  CO.  .  .  . 
Frankfort  Acci.  &  Plate  Glass 
Fidelity  &  Deposit  Co. 


Mills  Big 
219  Sans. 
413  Montg 
Mills  Big 

Mills  Big 
212  Sans. 

210  Montg 
419  Calif. 
Mills  Big 
322  Calif. 

421  Calif. 

415  Montg 
411  Calif. 

508  Montg 

.308  Sans. 

Mutual 
Life  Big 

214  Pine 
405  Montg 
Phelan  Big 
Crock' r  Big 
204  Sans. 


'4 
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ON  JANUARY  1st,  1896, 

THERE  WILL  BE  STARTED 

by  the  New-York  Life  Insurance  Company  an  organ- 
ization to  be  known  as 

THE  NyisIC 

Embodying  an  absolutely  new  and  unique  method  of 
compensation  by  which  men  of  integrity,  ability  and 
energy, 

WITH  OR  WITHOUT  EXPERIENCE, 

can  NOW  make  Life  Insurance  their  business,  and 
secure  a  DEFINITE  INCOME  continuous  throughout 
life. 

For  particulars  apply  direct  to  the  Company. 

JOHN  A,  ricCALL,  President, 

!i4(i   lirotKliraif,  A'.  1'.  Citij. 


PRUSSIAN    NATIONAL 

INSURANCE  COMPANY 


CF     GERMANY 


CAPITAL,     =     $2,250,000  00  ->;;«.  ASSETS,     =     $3,962,334  20 

CESRR     BE,RTHEf\U 


Manager    Pacific    Department 


270  Sansome  Street.  San  Francisco 


The  Coast  Review 

A   MONTHLY   JOURNAL 

Devoted  to  all  kinds  of  Insurance  that  INSURES.      Published  on  the  Fifteenth 

of  every  Month, 


Per  Year    .    .    .    *3.o() 
Per  Copy    ...    25  cts. 

Postage  added  to  Foreign  Subscriptions. 


7.    a.  EDIIARDS,   Proprietor, 

Pacific  Miitual  Building,  San  P'rancisco. 
Telephone  No.  1 530. 


Vol.    50. 


FEBRUARY.    1896. 


No. 


California  Marine  Insurance  Decision. 

In  the  Di-strict  Court  of  the  Uuited  States, 
in  and  for  the  Northern  district  _of  „Cali-> 
fornia — In  Admiralty— Frederick  A.  Koons 
et  al.  Libelants,  v.  La  Fonciere  Compagine 
DAssurances,  Respondent.  Libel  ^to  re- 
cover $1,110.80  on  a  policy  of  insurance,  cov- 

£ ering  a  shipment  of  oOO  cases  of  salmon  on 

the  bark  "Belle  of  Oregon,"   on  a  voyage 
ufrom  Portland,  Or.,  to  New  York.     Decree 
for  libelants  in  the  sum  sued  for. 

This  is  an  action  to  recover  $1,110.80. 
claimed  to  be  due  from  La  Fonciere  Com- 
pagine D'Assurances.  The  facts  are  as 
follows:  This  insurance  company  issued 
a  San  Francisco  cargo  policy  for  $3,000 
on  500  cases  of  canned  saliBon  per  bark 
Belle  of  Oregon,  from  Portland,  Oregon, 
to  New  York.  The  vessel  sprung  a  leak 
and  i^ut  into  San  Francisco  for  repairs. 
It  was  found  necessary  to  discharge  the 
cargo.  Upon  examination  and  survey  .392 
cases  of  this  salmon  were  found  so  badly 
damaged  that  they  could  not  be  re-ship- 
ped and  were  sold  at  auction,  realizing 
$1,. 3-41. 50  net.  which  was  accepted  by  the 
libelants  without  prejudice  to  the  claim 
against  the  company.  The  remaining 
108  cases  were  re-shipped,  and  on  the  ar- 


rival of  the  vessel  at  New  York    -13   cases 

were  found  to  be  damaged   to  the   extent 

of  35  per  cent. 

The  point  at  Lssue   in   this    suit    is    the 

true  construction  of  clause    No.  3.    of  the 

San  Francisco  cargo  policy,  which  reads: 

"Unless  otherwise  specified  herein,  all 
mei'chandise  not  excepted  under  the  following' 
memorandum  clause,  is  hereby  warranted  by 
the  insured  free  from  partwular  average  and 
Ijartial  ?os.s,  unless  occasioned  by  stranding, 
sinking,  fire,  collision,  or  other  extraordinary 
peril  hereby  insured  against,  and  amounting 
to  fifty  per  cent,  or  more,  on  the  sound  value 
of  the  whole  shipment  at  the  port  of  delivery; 
and  all  such  loss  shall  be  settled  on  the  prin- 
ciples of  salvage  loss,  with  benefit  of  salvage 
to  the  insurers." 

The  libelants  contend  that  the  insur- 
ing company  is  liable  as  for  a  "salvage 
loss."  basing  such  claim  on  the  wording 
of  the  latter  part  of  this  clause:  and  that 
therefore  the  salmon  sold  in  San  Francis- 
co should  be  treated  as  a  total  loss  of  such 
part,  to  which,  adding  the  loss  on  the 
damaged  portion  delivered  in  New  York, 
constitutes  a  claim  of  over  50  per  cent. 

The  insuring  company  denies  such  claim 
on  the  grounds  that    the    policy    plainly 
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states  tluit  the  loss  must  iiuiount  to 
'•fifty  per  eent.  or  more,  on  the  sound 
vahie  of  the  whole  shipment  at  the  port 
of  delivery.  "■  and  that  an  adjustment  as  ■• 
for  a  ••  salvage  loss  "  is  not  c'ontemi)lated 
or  sanctioned  by  the  clause  quoted  above. 
They  contend  that  the  loss  should  be 
((d iiisli (I  lis  ii  ■•particular  average  loss." 
and  if  found  to  amount  to  ."iO  per  cent,  or 
more  on  the  sound  value  of  the  whole 
shipment  at  the  port  of  delivery,  then 
only  in  order  to  determine  to  whom  the 
salvage  belongs  it  shall  be  setthd  on  the 
l)rinciples  of  salvage  loss  with  l)enelif  of 
salvage  to  the  insurers. 

We  think  that  the  judge  has  overlooked 
some  points  in  the  woi-ding  of  clause  No. 
li.  which  we  will  endeavor  to  point  out. 

The  clause  states  in  positive  terms  that 
the  salmon  is  insured  ••  free  of  particular 
average  and  partial  loss  unless  occasioned 
by  stranding,  etc..  and  amounting  to  lifty 
per  cent,  or  more,  on  the  sound  value  of 
the  whole  shipment  at  the  poi"t  of  deliv- 
ery:"' This  portion  of  the  sentence  is 
complete  in  itself,  closing  with  a  semi- 
colon. Therefore  to  constitute  a  ?o.s.s'  the 
goods /»«.s?  be  damaged  to  the  extent  of 
")0  per  cent.  Then  after  the  semi-colon 
follows  the  words,  ••and  in  case  of  such 
loss."  That  is.  it  being  established  that 
there  is  a  particular  average  loss  amount- 
ing to  50  per  cent.,  then  such  loss  shall  be 
settled  on  the  principles  of  salvage  loss, 
with  benefit  of  salvage  to  the  insurers: 
this  portion  of  the  clause  being  added 
simply  to  show  to  whom  the  salvage  be- 
longs. It  seems  clear  to  us  that  in  the 
phrase  ••all  such  loss"  the  word  .s»c/( 
must  of  necessity  refer  to  the  previous 
portion  of  the  sentence  which  defines  ex- 
actly what  constitutes  a  loss. 

As  we  understand  it.  the  latter  part  of 
this  clause,  which  applies  as  well  to  goods 
that  reach  their  destination  as  to  those 
that  are  sold  at  an  intermediate  port,  was 
introduced  into  the  policy  to  explain  just 
how  any  loss  after  being  ascertained 
should  be  settled. 

Insurance  is  sometimes  written,  under 
the  San  Francisco  policy,  with  some  such 
clause  as  this,    -'to  cover  total  loss   of    a 


[)ai'kage.  ■■  which  would  clearly  indicate 
that  the  insured  does  not  consider  him- 
self so  covered  without  such  a  clause.  Ac- 
cording to  the  contention  of  the  libelants 
'all  such  losses  would  have  to  be  paid  by 
the  insuring  company  notwithstanding 
the  50  per  cent,  warranty  which  is  mani- 
festly not  the  intention  of  the  policy. 

These  are  the  points  we  think  the  judge 
lias  overlooked,  and  we  should  not  be  sur- 
prised to  see  his  judgment  overruled  by 
the  higher  coui't. 

Abroad. 

The  Belfast  lire  brigade  charges  for  its 
services  according  to  a  schedule  based 
on  Liverpool  charges.  If  uninsured,  the 
property-holder  must  pay:  if  insured,  the 
insurance  companies  pay.  The  cost  aver- 
ages $25  x)er  fire  of  42  minutes  duration. 
The  charges  for  brigade  services  at  a  re- 
cent fire  were  $1,380:  and  the  foundations 
and  the  stone  steps  were  saved.  The 
court  generously  allowed  a  reduction  of 
25  per  cent,  from  the  $920  charged  for 
expenses.  According  to  this  primitive 
method  of  supporting  a  fire  brigade  it 
would  often  times  be  better  to  be  burned 
out  before  the  fire  brigade  is  notified:  and 
perhaps  herein  lies  the  explanation  of  the 
late  arrivals  of  fire  brigades  in  English 
and  European  towns,  of  which  we  often 
i-ead  in  the  foreign  press. 

Fire  <(ud  H'^f/er  objects  to  the  statement 
that  the  life  of  a  steam  fire  engine  aver- 
ages only  ten  years.  It  mentions  a  num- 
ber of  U.  K.  cities  in  which  steam  fire  en- 
gines have  been  in  use  twenty-five  years 
or  luore. 

There  is  a  story  in  iHsunaicr  Post 
of  London,  by  Chas.  E.  Noverre,  which 
easily  takes  i-ank  with  a  California  K)iap- 
aack  contribution.  An  ambitious  mana- 
ger had  woi'ked  his  way  up  the  ladder, 
from  otfice-boy:  but  as  manager  he  was 
unsuccessful.  At  last  he  sought  a  buyer  for 
his  company.  The  terms  were  satisfactory 
to  himself.  He  was  to  receive  a  i)ension: 
l)ut  the  old  gray-haired  clei-ks  were  to  be 
thrust  out  in  the  cold.  The  announce- 
ment of  the  amalgamation  turned  the 
brain  of   an  old  employe,   as   it   afterward 
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transpired.  At  nif^iit  lu-  tunu-d  tlu'  key 
on  the  manager  who  was  in  the  vault 
counting-  securities:  and  when  the  mana- 
ger was  found  he  needed  no  pension. 
Thus  were  the  good  clerks  avenged,  and 
the  wicked  amalgamator  was  sent  to  a 
retort  whence  there  is  no  return. 

The  portraits  in  our  English  con- 
temporaries look  so  much  like  American 
faces  that  we  marvel  greatly.  This  re- 
semblance is  complimentary  to  our  Eng- 
lish cousins,  as  a  matter  of  course.  Even 
the  names  have  a  familiar  Yankee  sound. 
Can  it  be  possible  that  these  pictured 
Englishmen  are  immigrants  from  Yanlcee- 
landV  or  are  they  mostly  the  sons  of 
American  heiresses,  who  ''feature"  their 
mothers"  folk?  Our  English  contempo- 
rary who  made  a  similar  discovery  is  in- 
vited to  answer. 

In  Engi.and  it  is  risky  business  to 
criticise  an  insurance  company.  The  l'(M 
Magazine  said  that  the  secrecy  as  to  the 
financial  position  of  a  certain  little  live 
stock  insurance  company  was  contrary  to 
the  interests  of  its  policyholders.  That 
wasn't  very  severe,  especially  when  com- 
pared with  Coast  Review  utterances: 
but  a  British  jury  or  judge  found  that 
the  critic  had  libeled  the  plaintilf  associa- 
tion and  damaged  it  in  the  sum  of  £2."^). 
With  this  sum  in  its  possession  the  plain- 
tilf livestock  insurer  will  be  in  a  position 
to  pay  something  on  the  next  loss,  at 
least.  The  plaintiff  construed  the  mild 
criticism  of  the  Post  Magazine  as  an  alle- 
gation of  insolvency  and  inability  to  pay 
claims:  and  as  the  insurance  association 
did  not  subsequently  volunteer  to  present 
any  evidence  of  its  solvency,  cautious  peo- 
Y>le  who  think  for  themselves  will  draw 
conclusions  not  at  all  to  the  ci'edit  of  the 
plaintiff.  Solvent  insurers;  have  no  rea- 
son to  conceal  their  financial  position. 

We  are  consoled  to  know  that  the 
American  judiciary  does  not  mono])olize 
all  the  asses  when  an  insurance  contract 
is  under  consideration.  At  Leeds.  Eng.. 
one  Justice  Grantham  sneered  at  coun- 
sel's remark  that  the  defendant  indus- 
trial insurance  society  is  of  great  benefit 


to  i)eoplc.  'I'lic  ••learned  ■■  justice  did  not 
iiesitate  to  say  that  the  soi^iety  is  of  ben- 
efit to  collectors  and  solicitors.  This  asi- 
nine discovery  was  greeted  with  •'laugh- 
ter." The  powerful  brain  of  thejustict; 
took  another  Hight.  and  announced  tlic 
discovery  that  industi-ial  insurani'e  com- 
l)anies  are  not  started  for  the  benefit  of 
the  people,  but  are  actually  started  "in 
(ji^der  that  some  one  may  make  money  out 
of  them."  The  universal  practice  being 
to  organize  corporations  for  the  benefit  of 
the  people,  and  not  to  make  money,  this 
discovery  by  the  English  justice  must  be 
set  down  as  highly  important. 

How  they  love  us,  indeed!  Absurd, 
sensational,  impossible  stories  appear  of- 
ten in  the  American  press.  Intelligent 
people  are  not  expected  to  believe  them: 
they  are  written  for  the  lovers  of  the 
marvelous,  or  for  mere  sensation's  sake. 
But  they  all  are  taken  seriously  and  cred- 
ulously by  the  English  press.  No  tale  is 
too  improbable  for  the  English  editor. 
Here  is  the  Fortnight,  which  solemnly 
comments  on  one  of  these  ingenious  but 
not  ingenuous  American  tales,  and  in  a  lu- 
cid interval  adds,  with  an  affectionate  allu- 
sion: ''Now  we  come  to  think  of  it,  the 
whole  thing  sounds  absurd,  but  it  is  Yan- 
kee, and  that  may  mean  anything." 

Miscellaneous  California  Business. 

The  figures  of  tlie  various  surety,  plate- 
glass,  steam-boiler,  etc..  insurance  com- 
panies, as  filed  with  the  California  insur- 
ance department,  are  very  incomplete. 
Three  offices  do  not  give  amount  written, 
five  do  not  report  insurance  in  force:  eight 
out  of  thirteen  do  not  report  policies  re- 
newed. We  are  able  to  make  only  the 
following  comparisons: 

New- Busiiiegu  New  Bm. 

ISf).-,.  1S94. 

American  Surety    .    .  *;i,  198,048  *     ,52^000 

Fidelity  &  Casualty  .  3,172,490  2,296,400 

Fidelity  Deposit     .  213,600  62,000 

Frankfort 136,971  ... 

Hartford.  S.  B.    .  426,700  792,800 

National  Surety  .  6.537,182  1,612,650 

Pacific  Surety      .    .   .  2,172.659  1,920,946 
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Pacific  Mutual  Life  Insurance  Company. 
(iAiN>     IN     K\  i:u^      Ui;i'\ktmi;n  r     in     IV.).")— A 

I'liOSI'KKors      YlCAH      AM)      A      VkKV      PltliMlS- 
INt;    OlTI.DOK. 

The  Pacific  Mutual  Life  lusui-auce  ( 'oin- 
pany  of  California  presents  its  annual 
statement  for  the  consideration  of  \\\v 
readers  of  the  CoAST  REVIEW,  this 
month.  'I'he  condition  of  the  com- 
pany is  sliown  to  ))('  cxci'UiMit.  the  i-e- 
ceipts  heinj>-  larf»-ely  in  excess  of  the  dis- 
hursements.  and  the  liabilities  leaving  a 
handsome  sur])lus  after  the  payment  of 
liberal  dividends  to  policyholders. 

The  downward  tendency  in  securities 
generally  throughout  the  United  .States, 
last  year,  though  in  .some  degree  previ- 
ously arrested,  received  a  fresh  impulse 
from  the  war  scare.  The  conservative 
management  of  the  Pacific  Mutual  have 
taken  this  into  consideration,  and  have 
wi'itten  down  their  securities  to  the  low- 
est notch,  and  have  also  wi'itten  oft'  all 
doubtful  credits.  Notwith.standing  this 
thorough  pnming.  increased  business  and 
increased  receipts  have  advanced  tlie 
assets  of  the  company  nearly  one  hun- 
dred thousand  dollars.  The  natural  in- 
crease will  in  a  few  weeks  make  the  com- 
pany a  triple  millionaire. 

The  Pacific  Mutual  earns  a  very  high 
average  rate  of  interest^perhaps  the 
highest  of  all  insui-ance  companies.  The 
assumption  of  only  4  per  cent,  interest  as 
the  basis  of  determining  surplus,  though 
legitimate  as  to  companies  generally,  is 
evidently  too  low  as  regards  the  invest- 
ments of  this  California  comjiany  in  the 
growing  West.  The  resources  of  the 
Pacific  Mutual  are  therefore  even  greater 
than  appears  on  the  surface  figures  of  in- 
come and  assets  and  a  handsome   sur])lus. 

Both  premiums  and  interest  earnings 
incrc^ased  largely  last  year,  and  .similar 
gains  are  reported  in  life  and  accident 
risks  written.  In  California  the  life  de- 
partment wrote  an  increased  amount  of 
new  bu.siness  and  gained  very  substantial- 
ly in  insurance  in  force.  Notwithstand- 
ing all  this  increase,  thei-e  was  a  much 
smaller  expenditure  for  death  and  indem- 


nity claims.  The  comi)uny  has  been  for- 
tunate in  both  respects:  and  its  represent- 
atives can,  with  additional  assurance,  pre- 
sent its  claims  to  the  public,  on  the  excel- 
lent i-ecord  of  the  past  year,  and  with  fur- 
ther evidence  of  the  conservative  charac- 
ter of  the  numagement  and  the  satisfac- 
tion of  ])olicy holders. 

American  Surety  Company  of  New  York. 

Large  gains  are  reported  by  this  com- 
pany. Assets  are  $1,270,000  greater  than 
a  year  ago.  Premium  I'cserve  has  in- 
creased •${)(). OOO.  During  the  i)ast  year 
the  cai)ital  was  increased  a  half- million. 
The  business  of  the  American  Surety 
is  restricted  to  sui-ety  bonds.  The  annual 
•statement  shows  $4. 87."). 928  assets.  $2. ;■)()().- 
OaO  capital.  .tL0;)0.(10:)  surplus.  $.j()8.r,22 
undivided  profits.  In  California  the  new 
business  last  year  was  $1,198,048,  with 
$.').3(i4  premium,  (ireat  gains  were  made. 
Policies  in  force  advanced  from  $245,750 
to  $1,380.25)8.  The  American  Surety  re- 
cently moved  into  its  new  building  at  100 
Broadway.  New  York.  This  lofty  and 
beautiful  structure  is  said  to  be,  an  archi- 
tectural marvel. 

Liverpool  &  London  &  Globe  Ins.  Co. 

The  subscription  for  $J0i».0ii0  of  t)ie 
new  4  per  cent.  United  States  bonds  by 
the  Liverpool  &  London  &  Globe  Ins.  Co. 
is  a  stroke  of  characteristic  enterprise 
which  is  peculiarly  timely.  There  have 
been  rumors  of  war  between  this  countr-y 
and  Great  Britain,  and.  questions  as  to 
the  course  of  the  American  l)ranches  of 
British  fire  offices  in  the  event  of  war.  It 
is  true  that  under  existing  treaties  be- 
tween the  two  nations  all  contracts  re- 
main valid,  but  it  requires  some  such 
evidence  as  this  subscription  to  the 
"popular  loan""  to  remind  Americans 
that  the  branches  of  these  British  offices, 
with  their  invested  assets  and  extensive 
agency  ))lants.  aiv  virtually  American 
institutions,  as  closely  Identified  with  the 
conditions  which  work  for  or  against 
pr-osperity  as  corporations  oi-ganized  un- 
der American  laws. 

At  the  Chicago   and    Boston   conflagra- 
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tions  the  Liverpool  »S:  London  i^'  Globe  in- 
eun-ed  and  promptly  i);ud  "f 4. ()(>(). iWl  loss- 
es, l^ad  years  and  war  itself  therfore 
have  no  terrors  for  tlie  nianag-ement  of 
this  g-reat  eomi)any. 

The  United  States  braneh  has  $8.(170. 434 
assets,  a  gain  of  some  $172,000  in  the  year. 
The  company  owns  its  own  oftiee  build- 
ings in  San  Francisco  and  other  Ameri- 
can cities,  and  has  recently  erected  a 
beautiful  building  in  New  Orleans. 

The  Home  Life's  Statement. 

*rhe  annual  figures  of  this  sterling  New 
York  company  shows  large  gains  in  every 
department.  The  admitted  assets  ai'e 
now  $8.9HL874.  a  gain  of  a  quarter  of  a 
million.  The  surplus  is  $Llo9.209.  In- 
surance in  force  increased  nearly  ten  per 
cent.  The  amount  is  now  $42.48:i8H2. 
The  new  business  w^ritten  was  $12.304..'U.'i. 
a  gain  of  over  $2,000,000.  In  California, 
under  the  management  of  W.  H.  Dunphy. 
the  Home  Life  made  large  gains  in  bus- 
iness last  year. 

Death  of  Manager  Archibald. 

Dr.  F.  A.  Archilnild.  manager  of  the 
Union  Central  Life  Ins.  Co.  for  Califor- 
nia, died  at  his  home  in  Oakland  last 
month,  after  a  lingering  illness.  Dr. 
Archibald  was  fifty-four  years  old.  He  was 
a  native  of  Troy.  N.  Y..  and  was  for  sev- 
eral years  pastor  of  a  Methodist  church 
in  Cleveland.  O.  Throat  troubles  t-oin- 
pelled  him  to  give  up  the  ministry.  Life 
insurance  attracted  his  attention  and  en- 
listed his  energies.  He  came  to  Los  An- 
geles as  the  general  agent  of  the  Union 
Central  Life  Ins.  Co.  some  nine  years  ago. 
and  soon  thereafter  established  the  gen- 
eral agency  in  San  Francisco.  Dr.  Archi- 
bald was  one  of  the  founders  of  the  fam- 
ous Chautauqua  educational  assembly  of 
New  York. 

Items.  —  Gen.  A.  C.  Ducat,  a  well 
known  Chicago  manager  (Home  Fire), 
died  last  month,  aged  (i().  He  was  the 
author  of  a  fire  insurance  text-book,  and 
was  a  veteran  of  the  civil  war. — As  far  as 
heard  from  the  American  branches  of 
foreign  companies  remitted  to  home  offi- 
ces $2,000,000  net  last  vear. 


Within  $10,000. 

Tile  insurance  losses  in  California  w^- 
])orted  to  the  COAST  REVIEW  were  within 
$10,000  of  the  ofticial  sworn-to  ligui-es 
tiled  with  the  insurance  dei)artment. 

Portland  Fire  Department. 

The  Portland  aul  horities  have  cut  the 
tire  department  appropi-iations  from 
$101,000  to  $8."). 000.  Two  engines  will  go 
out  of  commission.  Bruce  Carr,  an  in- 
surance man,  says  he  does  not  think  the 
reduction  will  result  in  an  increase  of  in- 
surance rates.  Insurance  men  generally 
are  opposed  to  the  reduction. 

Coast  Marine  Figures. 

The  Coast  marine  business  of  offices 
writing  outside  of  California,  as  reported 
to  the  Coast  Review,  was  as  follows  for 

180.'). 

Written.  Prem's  Lossex. 

Piremans  Fund    .    .    .    .fii.S73,5i7  $  160,420  $91,283 

Providence-Wash.      .    .         987,554  18,896  14-343 

Ins.  Co.  N.  America  .    .      1.816,746  29546  33.831 

Mannbeim 928.294  9,940  4,739 

Austrian  PhtRnix    .   .   .        510,563  9,989  2,669 

Western 29,185  19,311 

British  &  For'n  Marine  15.636,956  113.356  56,202 

Commercial  Union     .   .      6.372.701  49,808  46,726 

Thames  &  Mersey  .   .   .     5,519. 2c,8  61.834  5o,c,66 

Western  Assurance  Company. 

Early  advices  from  the  head  office  in 
Toronto  of  the  Western  Assurance  Com- 
pany give  the  following  summary  of  the 
annual  statement: 

Premiums $1,819,821 

Losses 1.164,422 

lueome 1,864,033 

Expenditures 1.740,489 

Assets 1.651,130 

Net  Sui-plus 521,768 

The  fire  busi'.iess  showcJ  very  satisfact- 
ory results,  and  the  .assets  of  the  Ameri- 
can branch  were  increased  as  well:  but  in 
common  with  all  companies  engaged  in 
lake  underwriting  the  Western  suffered 
unusual  losses  on  the  Great  Lakes  last 
year. 

The  Pacific  department  of  the  Western, 
together  with  that  of  the  British  Ameri- 
ca, is  in  the  hands  of  H.  M.  Gi'ant  as 
manager  and  C.  A.  Stuart  as  assistant 
manager,  both  able  and  experienced  un- 
derwriters. 
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The  Palatine  Insnrance  Company. 
The  rnited  States  bi-aneh  of  this  pro- 
jifressive  and  pushing-  English  company 
now  has  $2.  cS.'i(i.2:W  assets,  again  of  some 
$4.")li.(KK>  in  the  year.  The  reserve  for  un- 
earned premiums  ro.se  from  $l..H8H..")l(i  to 
$2.2«7.iil.").  The  net  surplus  is  the  hand- 
some sum  of  $oH8.320.  In  this  held  the 
Palatine,  under  the  management  of  Chas. 
A.  Laton.  ranks  second  in  premium  re- 
ceii)ts  and  leads  all  foreign  companies. 


If. 
Toronto.  Canada,  last  year  incurred  the 
heaviest  losses  in  its  history— $1.807. ;^T4. 
which  is  about  eight  times  the  annual 
average.  In  the  previous  year  an  indu-s- 
trious  ci-ank  worked  hard  to  persuade  the 
municipality  to  insure  its  citizens  against 
tire,  and  he  nearly  succeeded.  His 
scheme  of  municipal  insurance  was  "elab- 
orate.'"  too.  and  popular,  and  supported 
by  statistics  proving  its  feasibility  and 
l)rofit-ability.  Now  just  suppose  it 
had  been  adopted,  and  Toronto  had 
assumed  the  lialiility  carried  by  the  in- 
surance companies.  Where  would  the 
million  and  four-fifths  dollars  for  losses 
have  come  from?  And  the  expenses  be- 
sides?    Not  from  the  premiums. 

San  Francisco  Fire  Insurance  Losses  in  1895. 


January  .    . 
February   . 
March  .    .    . 
April    .    .    . 
May  ... 
.Tune 
July  .    . 
August 
September 
October  .    . 
November 
December  . 


Totals  ....  ^363,066  ^590,681  *953  747 
Propei'ty  Ijsses:  on  buildings.  $47(i.34-l. 
with  $3.2.5H.592  insurance:  on  contents. 
$800.73fi.  with  .$1.831,6.33  insurance.  Un- 
insured loss.  $321.0.'j7.  or  about  2.")  per 
cent,  of  the  total  $1,277,080  property  loss. 
The  insurance  paid  ($9.1.3.740)  was  .")8  per 


(Jn 

On 

liiiildiixj. 

Coiitentn. 

Toldl. 

'      .V2I,S 

*    6.089 

*     9,304 

3.861 

36,922 

40.783 

8.81C, 

15.696 

24.515 

7-215 

5,607 

12,822 

12.618 

11.073 

23.691 

230,006 

162.107 

392.113 

17.252 

67.370 

84,622 

13.971 

11,819 

25,790 

8.841 

18.975 

27.816 

3.648 

23.568 

27,216 

30.593 

21.422 

52,015 

23.024 

210,035 

2,33.059 

cent,  of  the  premiums,  and  18.7  [)er  cent, 
of  the  insurance  on  the  burned   property. 

Losses  paid  on  buildings  were  11.1  ])er 
cent,  of  the  insurance  thereon:  losses  paid 
on  contents.  wei"e  32.2  per  cent,  of  the  in- 
sui-ance  thei-eon.  Property  losses  on 
buildings  were  14.0  per  cent,  of  the  insur- 
ance, and  on  contents  the  property*  losses 
were  43.7  per  cent  of  the  insurance. 

At  only  two  fires  the  propei'tj-  losses  ex- 
ceeded $45,000.  to- wit:  Brannan  street 
fire,  $614,199:  Battery  and  Bush  street 
corner  fire.  $199.9.5"). 

Fidelity  Mntnal  Aid  Association. 

Last  month  Carl  Wilhelm  sued  the  Fi- 
delity Mutual  Aid  Association  of  San 
Francisco.  Wilhelm  was  insured  in  the 
association  on  an  accident  policy  and 
sought  to  recover  $260  indemnity  on 
thirteen  weeks'  disability  at  $20  per  week. 
The  company  resisted  the  claim  on  the 
ground  that  plaintitT  signed  an  applica- 
tion made  out  by  the  company's  agent 
describing  plaintilT  as  proprietor  of  a 
pictui'e  store,  while  in  fact  he  did  not  sell 
pictures.  .lustice  Carroll  held  that  there 
had  been  no  misrepresentation  by  the 
plaintiff  and  gave  judgment  for  the  full 
amount. 

Scottish  Union  &  Rational. 
The  I7nited  States  branch  of  the  .Scot- 
tish Union  (Martin  Bennett,  manager) 
reports  $3,323,521  assets,  a  gain  of  over 
$400,000.  The  surplus  is  $1,872,497,  a 
gain  of  $281,473.  The  net  income  exceeds 
losses  incurred  and  all  expenses  $353,983. 
The  loss  ratio  was  .52.7  per  cent.  Ex- 
pense ratio  31.6.  Ratio  profit.  15.7.  So 
1895  was  the  banner  year.  In  four  years 
the  Scottish  Union  has  increased  its  re- 
serve $6.34.954:  increased  its  assets.  $1,290- 
944:  increased  its  surplus,  $489.9(57:  and 
its  income  over  losses  and  expenses  has 
been  $1,103,765.  W.  .J.  Callingham  is  the 
Pacific  Coast  repi-esentative  of  the  Scot- 
tish Union. 

The  cost  of  fire  insurance  per  hundred 
dollars  is  said  to  be  as  follows  in  cents: 
France.  8:  Germany.  15:  England.  25: 
Australia.    36:    Austria.    38:    Russia.    61: 
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United  States.  100.     This  is  llic  summary 
of  an  Kno'lish  writei-. 

Bankers  Life  Association  of  Minnesota. 

This  Minnesota  association  has  rained 
circulars  over  California  foi-  months  past, 
all  setting  forth  the  cheapness  of  its  con- 
tracts and  naming  the  Californians  who 
have  been  persuaded,  bj^  free  insurance 
or  otherwise,  to  become  members.  To 
these  members  and  to  others  we  su])mit 
the  following  dispatch  from  Los  Angeles, 
dated  January  28: 

Mrs.  S.  Myers  this  evening  was  given  a 
verdict  for  $t),000  against  the  Bankers'  Life 
Association  of  Minnesota.  The  company  is- 
sued a  policy  on  the  life  of  her  husband,  wlio 
died  about  a  year  ago.  At  his  death  it  was 
claimed  that  he  had  Bright's  disease  and  had 
deceived  the  company's  physician.  Detective 
A.  B.  Lawson  was  employed  to  get  the  pol- 
icies from  Mrs.  Myers,  and  by  intimidation 
and  threats  succeeded.  She  was  shown  her 
rights,  however,  and  brought  suit,  making  a 
very  strong  case.  The  jury  very  promptly 
gave  her  a  verdict,  as  the  evidence  showed 
Mr.  Myers  had  practiced  no  deceit. 

With  this  in  hand  it  seems  unnecessary 
to  inquii'e  into  the  financial  condition  of 
the  St.  Paul  association. 

Fire  Insurance  in  Force  in  London. 
The  total  tire  insurance  in  force  on  Lon- 
don property  is  £84."). 999. 000  (over  four 
billion  dollars).  The  increase  in  the  last 
ten  years  was  £10H.OOO.OOO.  in  the  previ- 
ous ten  the  increase  was  £204.000.000. 
Prominent  among  the  companies  making 
the  largest  gain  in  the  two  decades  are 
the  Phcenixwith  £25, 949. 000  increase,  the 
Commercial  Union  with  £19. .'^40. 000.  the 
Alliance  with  £18.855.  the  Union  with  £13.- 
788.  and  the  Sun  with  £13.577. 000-all 
tremendous  gains.  The  C'aledonian  and 
Scottish  Union  have  made  greater  rela- 
tive gains.  Fifty-four  oftices  have  with- 
drawn or  ceased  to  exist  since  1874.  In- 
surance carried  by  the  British  offices  rep- 
resented on  this  Coast  are  as  follows: 

Alliance £32,093,000 

Atlas 17.706,000 

Caledonian 4,609,000 

Commercial  Union 34,728,000 

Imperial 28,392,000 


r.,ancashire 7,111,000 

Liverpool  &  London  ».t  (i:o'.)c     .        .  40,954,000 

Loudon  &  Lancashire 20,813,000 

London  Assurance 22,873,000 

Manchester 13,800,000 

Northern 15,742,000 

Norwich  Union 20,011,000 

North  British 36,251,000 

Palatine 9,358,000 

Phoenix 81,290,000 

Royal 55.500,000 

Royal  Exchange 31.059,000 

Scottish  Union      7,491,000 

Sun 86,713,000 

Union 31.196,000 


It  is  H-L! 

It's  a  fact.  The  lire  insurance  com- 
pany that  didn't  make  money  last  year 
in  the  United  States — that  didn't  increase 
its  net  surplus —  is  in  hard  luck — h.  1.  for 
short.  Management  had  little  or  noth- 
ing to  do  with  it.  Losses  as  a  whole 
were  much  less,  and  there  was  a  slight 
revival  in  business.  Fires,  however,  are 
no  respecters  of  statistics.  .Sometimes 
they  occur  in  the  most  select  hazards, 
and  burn  away  averages  and  destroy  the 
cherished  opinions  of  a  lifetime. 


The  RADiATO^t  of  Dallas.  Tex.,  is  of 
opinion  that  a  certain  general  agent  en- 
gaged in  a  controversy  with  another  is 
the  better  man  because  he  "was  born  in 
the  South,  is  a  gentleman  by  birth  and 
education.""  biggod-sii*.  "and  therefore 
knows  equally  well  how  to  tight  and  how 
to  expose  a  trickster  ":  while  his  tremb- 
ling adversary,  the  "trickster."  is  a 
Northern  mudsill  and  a  bare  fifth  of  the 
live  men  required  to  "whip"  the  noble 
Southron.  Now  we  wonder  whether  the 
Radiator  man  is  Southern  born  or  himself 
a  cari:)et-bagger  who  foolishly  expects  to 
win  favor  by  spouting  such  "rot."' 


There  are  two  kinds  of  insurance 
journals.  One  kind  is  written  for  ex- 
changes, the  other  is  prepared  for  insur- 
ance men. 


The  local  is  a  better  judge  of  a  risk 
than  his  friend  is.  Personal  inspection  is 
better  than  endorsement. 
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Comparative    California    Figures    for    the    Years    1894-    and    1S95. 

I  iSit4  I  lSi)i 


fO.MPANlES. 


Fireman's  Fund 
Home  Mutual 


.Etna 

American.  N.  J- 
American^Central 
American.  Phila. 
Broadway 


Connecticut  .   .   . 
Continental  . 
Fire  Association 
Firemen's   .   .   .   . 
Franklin 


German-Amenci 
Germaniu         .   . 
Greenwich 
Hanover  .... 
Hartford  .   .   . 


Home  and  Plicenix 

Insiirance  Company  of  North  America 
Insurance  Company  of  State  of  Penn  . 

Milwaulsce  Mechanics 

National 


Northwestern  National 

Orient  .   .   - 

Pennsylvania 

Phenix.  Brooklyn 

Providence-Washinf,'toa 

Queen  Insurance  Company  of  America 

Rhode  Island  Underwriters 

Springfield 

St.  Paul 

Union.  Pa 


United  Firemeu  s  .   . 

Westchester 

Williamsburgh  City 


Totals  (.\merican) 

Aachen  &  Munich  .   .   . 

Alliance 

Atlas 

Baloise  .  .                   •   ■ 
British  AmL-rica 


Caledonian 

Commercial  Union.  . 
Hamburg- Bremen  .  . 
Helvetia  Swiss  Fire. 
Imperial 


Lancashire 

Lion 

Liverpool  &  London  &  Globe 
London  and  Northern  .... 
Lo)idon  and  Lancashire  .   .   . 


Magdeburs 

Manchester 

New  Zealand 

North  British  and  Mercantile 
North  German  Fire 


Palatine 

Patriotic ... 

Phoenix.  London 

Prussian  National.  .       .   . 
Royal  and  Norwich  Union 

Koyal  Exchange 


Risks 

Premiums 

Risks 

Written. 

Received. 

Written. 

.f  26. 672. 102 
9.511,080 

*35o,338 
i;6,.599 

.t23. 149.745 
8,363.128 

9-397.532 
1,731-213 
2.408,608 
2.070,172 
1.143,240 

161.522 

32.747 
46,711 
42.731 
16,943 

10,667,079 

2,277,534 

1.458,609 

2.275.508 

654,526 

3.037-539 
5,152.110 
2.851,324 
245,921 
1,511.293 

50.757 
146.011 
50.695 
4.444 
26.543 

3,049,875 

4,122.583 

4.062,310 

598,882 

447,697 

8,265,270 
2,402,670 
751-167 
3,713.130 
12.049,730 

138-992 
35,640 
15,077 
64.340 

190,107 

8.214.087 
2,119,030 
1,362.667 
2.822.628 
16.710,253  • 

ii,592,oc8 
4-558-817 
744,395 
2,753-601 
3-972,884 

174,044 
82.487 
15,736 
48,c68 
83-124 

36.008.674 

6.i82.&;6 

S83.889 

1.861.752 

4.425.675 

2.831.488 

2,t  24,206 
2.018.510 

7.416,991 
1.108.417 

46.868 

35.814 
39-134 
195.028 
20,915 

1.511,500 
I-335-70O 
2. 108.580 
5-507,167 
950,913 

5.466.985 
1,116.073 
2,727.630 
1,368,677 
394-125 

87,104 

23877 

53-962 

26.015 

5.226 

3.962.277 
1-399-912 
3,138.546 
1.489,285 
809,627 

470,157 

4.215.018 

753-655 

9.804 
72,517 
13.001 

181,944 

2.321,298 

352,404 

:?  1 72,496.569 

$2,969,368 

$166,920,480 

4,564.892 
6.319-703 

6,052,711 

1-084,385 
1,710,643 

4,168.398 

11,126,207 

6.239,413 
4.848,981 
7,478,711 

4,892.542 
3.969,480 

18,150,268 
7.143,106 

17,831,628 

5,307,198 
5.314,175 

5:344.355 
7.603,296 
5-915.170 

12,441,104 
2,507,581 
6.390,877 
5-872,166 
8,920,652 

6,583.476 


66,002 
104-757 
97.435 
16,762 
33.608 

80,748 
191,076 
96,602 
77,000 
84.804 

S6.845 
54.239 
263.396 
120,453 


89.775 
98.453 
93.398 
135-246 
104,298 

205,652 
37,174 
106,306 
102,622 
157.502 

102,942 


5.145-405 
5,275.515 
7,017,974 
436,963 
1,566.862 

5,643,002 
8,854,190 
7,284,065 
2,379.568 
3-774,953 

9-818,155 
2,780,621 

20,827,512 
5,959.010 

15.121,541 

3642.853 
7.164.593 
7.440,119 
4.349.039 
5.496,239 

S.523.787 
910.540 
6.239635 
2,183.027 
14.053,868 

7-710,838 


*275-339 
122.140 

140,302 
28,966 
25.819 
38.306 
11,209 

40,796 
72,469 
52-751  , 
8.206 
11-719 

103.609 
22.750 
16.316 
37-726 

168.742 

298,251 
75-152 
14,369 
25-746 
70,201 

24,612 
22,775 
34,422 
158,110 
17.836 

59.648 
20,866 
47.033 
22.433 
9-513 

2.620 

44,662 

7,619 

82.137,983 

59,626 
81,590 
83,395 
7,193 
23.533 

72,997 
134.038 
90,652 
35.595 

53,189 

ic9,329 
43,414 

179.645 
78.484 

209,676 

54-614 
91.130 

91.191 
74.998 
77-915 

169.743 
15-397 
78,741 
41.821 

184,570 

97.760 
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Comparative    California    Figures   for   the    Years    1894   and    1895. 

is;)4 

IS'.).; 

(X)MPANIES. 

Risks 
Written. 

Premiums 
Received. 

Risks 
Written. 

Premiums 
Received. 

Scottish  Union  and  National 

Sun 

Svea .... 

3-895,763 
10,746,323 
1.306.904 
5.608,901 

3,720,836 
2.280,858 

76,181 
•43.870 
23,905 
94,290 

62,429 
44-811 

4,525.992 
5,172.795 
1,758,628 
4.675.939 

3-419.546 
2,075,816 

$192,221,589 

$359,142,069 

61,509 
78,988 
30,303 
76.953 

44.218 
31,378 

Traiisatlanlii"  Fire 

Union 

Western  Assurance                                           .    . 

Totals  (Foreign) 

Grand  Totals 

*205,339,925 
^*377-836,494 

$3,367,692 
$6.337, c6o 

$2,566,600 
4-704,584 

Life  Insurance  in  California. 

Year  Ending. 

Written. 

In  Force. 

Dec.    31, 

1871  . 

.  .$14,559,437  • 

.    .  ??  65,616,900 

" 

1872  .    . 

.     13,588,966  . 

.  .    69. 483, 63  ^ 

1873-    ■ 

.     15.678.820  . 

■    •      7.3- 159-629 

1874.    . 

•    *3>93i,i84. 

.    *23, 287.079 

" 

1875-    ■ 

.    *2,425,.i90  . 

.    *i6, 906,712 

1876.    . 

*i, 413,205  . 

.      *6, 888, 099 

" 

1877.    . 

.    '2,544,220  . 

■    •      "'9-439-Qoo 

" 

1878.    . 

7,810,839  . 

35-355,291 

" 

1879.    . 

.    10,129,502  . 

33.249-869 

" 

1880.    . 

•     1 1, 147' 794- 

.      48,876,625 

" 

1881  .    . 

-     13-724,402  . 

50,702,578 

" 

1882  .    . 

.      5.306,694  . 

43.672,181 

" 

18S3      . 

6,312,519  . 

46.735-409 

" 

1884  .    . 

5,200,660  . 

•      47-924-702 

1885.   . 

6,041,310  . 

46.722.628 

" 

1886  .    . 

8.075,964  . 

51.978,178 

" 

1887  .    . 

.     11,825,706  . 

59,729,115 

'• 

1888  .    . 

.    20,988,358 

.      72,860,788 

'• 

1889  .    . 

22,094,645  . 

■      83,278,827 

'• 

1890  .    . 

.    22,840,118  . 

88,514,139 

" 

1891  .    . 

■    25,383,998  . 

96,581-514 

" 

1892  .    . 

.    26,150.873. 

.    106,112,923 

" 

1893.    . 

.    24,431,514  . 

1x2,802,396 

" 

1894.    . 

.    22,683,175. 

113,602,916 

'• 

1895  .    . 

•     I9485-730  . 

113.751,090 

♦Nearly 

all  comijanies  withdrew  f 

roiii  the  state. 

an  account  of  hostile  legislation. 

The  Third  Person. 

Miller,  in  his  "Art  of  Canvas.siup."  .says  of 
the  objectionable  third  person  : 

"Never  tallc  insurance  inopportunely.  It  is 
a  fertile  theme  for  monologue,  but  not  adapt- 
ed for  general  conversation.  And,  in  general, 
talk  to  your  man  only  when  you  and  he  are 
alone  together;  the  presence  of  a  third  per- 
son will  often  lead  to  mixed  conversation,  and 
the  thread  of  interest  will  be  broken  and 
lost,  at  least,  for  that  interview." 

We  have  a  more  serious  objection  to  this 
"third  person."     He  is  too  likely  to  put  in  an 


unfavorable  word.  He  may  be  an  indiscreet 
or  prejudiced  fellow  whose  casual  or  malicious 
remark  may  undo  the  agent's  work.  A  real 
estate  agent  once  told  us  that  when  he  takes 
a  buyer  into  the  country  to  look  at  property 
he  is  careful  to  abstain  from  all  talk  of  sale 
in  the  presence  of  a  third  person ;  for  how- 
ever good  the  investment,  some  whining  fool 
is  likely  to  break  up  the  trade  by  .some  un- 
warrantable statement. 


Twisting:  in  California. 

The  table  printed  elsewhere,  compiled  for 
the  first  time,  which  gives  the  amount  of  new 
business  written  yearly  in  this  state,  and  the 
amount  in  force  at  the  end  of  the  year,  must 
be  a  suggestive  table  for  life  men.  Writing 
many  millions  of  new  business  yearly,  the 
net  gains  are  small.  Which  proves?  That 
the  life  oftiees  are  writing  the  same  business 
over  and  over  again.  They  are  "twisting" 
from  each  other. 

Averaging  since  1887  over  21  millions  of 
new  business  yearly,  the  increase  in  insur- 
ance in  force  has  ranged  from  one  to  ten. 
With  $22,683,175  new  business  last  year  the 
increase  in  force  was  only  $801,000.  All  of 
that  difference  between  801  thousands  and  22 
millions  was  not  new  business  which  lapsed. 
Much  of  it  was  twisted  business—out  of  one 
company  and  into  another.  High  commissions 
and  consequent  rebating  did  it.  The  com- 
panies paying  high  commissions  offer  a  prem- 
ium on  twisting. 


The  Bankers  Alliance  of  Los  Anfjeles  jjrints  a 
favorable  formal  certihcate  of  solvency,  issued  by 
an  ex-insurance  commissioner  three  years  ago 
The  value  of  this  testimony  is  very  much  depreci- 
ated by  the  fact  that  the  same  conimissioner  gave 
the  same  stereotyped  testimony  as  to  the  solvency 
of  the  late  lamented  Home  Benefit  Life  Association 
of  San  Francisco  and  the  late  lamented  Mutual 
Benefit  Life  Association  of  New  York.  Both  were 
then  insolvent,  and  both  soon  thereafter  failed  and 
left  many  death  claims  which  have  not  been  paid 
and  never  will  be  paid.  - 
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Pacific   Coast  Fire  General  Agency  Basiness   in 
1895. 

BY  San  Francisco  ackncies.  Coast  Prem- 
iums Two  Millions  Less.  25  Per  Cent.  Re- 
duction IN  California  Premiums.  17  Per 
Cent.  Reduction  in  Pacific  Coast  Prem- 
iums. 

Agencies,  Agents,                        Pre-  Losses.  £ 

Secretaries.                         inuims.  g- 

1  B.  Faymon  ville. 

Fireman's  Fund *534.83i  *2ii,964  39.6 

Rhode  Island  Underwriters    39-902  13,184  33-° 

Ins.  Co.  State  of  Penn  .   .   .     26.453  10.392  39-3 

Total  1895 J6oi,i86  $235,540  39.1 

Total  1894 692,217  315,504  45-6 

Total  1893 632,284  270.113  42.7 

Total  1892 723.466  3ti.9t4  47-2 

Total  1891 580.179  227.770  393 

Total  i8qo 556,238  218.358  39.2 

San  Francisco  prem's,  [8j5  .     80,534 

San  Francisco  prem"s,  1894   .     71.778 

San  Francisco  prem's,  1893  .     81,980 

2  A.  E.  Marjill. 

Home  and  Phuenix    .   .   .   .$579,417  $221,301  38.5 

In  1894 357,795  177.945  51-4 

In  1S93 366,359  154.376  42.9 

In  1892 358,370  114.063  319 

In  1891 323.735  :6o,377  49.5 

In  i8go 312,079  185,316  59.4 

San  Francisco  prem's.  1895  .     71,836 

San  Francisco  prem's,  1894   .     33,721 

San  Francisco  prem's.  1893   .      26,104 

3  Brown,  Craig  <&  Co. 

Phenix,  Brooklyn $249,206  $180,779  72.5 

American,  Philadelphia  .   .     86,714  43,815  50.5 

Pennsylvania 66,221  27,053  40.8 

Svea .59.695  32.109  53.7 

Total  189-, $461,836  $283,755  61.4 

Total  1894 511,377  303.353  59  3 

Total  1893 607,020  370,671  61.0 

Total  1892 692,653  247,959  35  7 

Total  1891 638,270  223.150  349 

Total  1890 506.707  243.996  48.1 

San  Francisco  prem's.  i8j5   .     63.282 

San  Francisco  prem's,  1894  .     88,145 

San  Francisco  prem's.  1893  ■    100,888 

4  William  J.  Landem. 

Sun $138,396  $99,698  72.0 

Lion 108,528  42,146  38.8 

Imperial 132-633  59.291  44-7 

Total  1893 $379556  $201,135  53.0 

Total  1894  (Of  agency)  .    406,230  119,406  29.6 

Total  1893 358,551  I56.96J  43-5 

Total  1892 423,705  198,698  45.9 

Total  1891 370,351  119.481  32.3 

Total  1890 272,417  73,497  27.0 

San  Francisco  prem's.  iS;5  .     74,521 

San  Francisco  prem's,  1891  .     84,692 

San  Francisco  prem's.  1803  •     85,497 


5  Balfour,  (iiithrie  <t-   Co. 

Manchester $i93.977    $  94.016      48.5 

Caledonian        138,227       64,064      46.3 

American.  N.  .1 47.056       27,236     57.9 

Total  1895 -$379,260    $185,316     48.8 

Total  1894 402,918      245;249      60.8 

Total  1893 446,576      236,141      52.8 

Total  1892 440,844      207,042      47.0 

Total  1891 406,046      141,242      34.8 

Total  1893 416.851      230,777      55.3 

San  Francisco  prem's,  1895  .  53,223 

San  Francisco  prem's,  1894  .  64.690 

San  Francisco  prem's,  1893  .  61.455 

6  Charles  A.  Latoii. 

Palatine      $360,745    $211,498      58.6 

Total  189) 504,092      231,440     45.9 

Total  1S93 424,978      200,366      47.1 

Total  1S92 211,337        75.037      35-5 

Total  1891 152,951        55.769      36.4 

San  Francisco  prem's,  1S93  .  38,619 

San  Francisco  prem's,  1894  .  88,936 

San  Francisco  prem's,  1893  .  58,432 

7  Robert  Dickson. 

Royal  Exchange $156,908     $76,440     48.7 

Queen 92,450       47,360      51-2 

Connecticut 96.021        53,224      55.4 

Total  1895 $345,379    $177,024      51.2 

Total  1894 366,378      147.525      40.3 

Total  1893 413.934      171.075      41.3 

Total  1892 476,836      198,755     41 6 

Total  1891 387,601      141.924      36.6 

Total  1890 322,474      160.886      49.9 

San  Francisco  prem's.  1895   .  96,904 

San  Francisco  prem's,  1894   .  131,832 

San  Francisco  prem's,  1893  .  142.883 

8  Rolla  V.  Watt. 

Royal  &  Norwich  Union  .    .    $340,338    $210,766      61.9 

Total  1891 303,024      173.280      57.1 

Total  1893 299.296      181.238      60.5 

Total  1892 332.253      168,703      50.S 

Total  1891 326,005      150.644      46.2 

Total  1890 346,686      127,572      36.8 

San  Francisco  prem's,  1895  .  62,116 

San  Francisco  prem's,  1894   .  49,920 

San  Francisco  prem's,  1893  .  48,110 

9  Belden  <6  Cofran. 

Hartford      $325,984    $121,635      37-6 

In  1894 330,757      155.258      46.9 

In  1893 331.674      141,525      42.6 

In  1892 316,066      117,798     37.2 

In  1891 287,459      106,887      37-3 

In  1890 274,670       85,545      31. 1 

San  Francisco  prem's.  1895  .  33,446 

San  Francisco  prem's,  1S94   .  51,296 

San  Francisco  prem's,  1893  .  50,104 

10  William  Macdonald. 

London  and  Lancashire  .   .$309,512    $160,462     51.8 

In  1894 424,851      178,749      42.1 

In  1893 444.031      179.780      40.5 
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In  1S92 460.576      188,126     40. 

In  189 1 375.708      102.528      27.3 

San  Francisco  prem's.  1893  .  92,669 

San  Francisco  preui's.  1894   .  125,828 

San  Francisco  prem's,  1893  ,  131,899 

11  Charles  I).  Haren. 

Liverpool  &  Lon.  &  Globe  .  $300,585  $155,044  51.6 

In  i89t 393.529  214.146  54.4 

In  1893 426,132  223,008  52.5 

In  1892 422.259  209,459  49  6 

In  1891 388,255  144.036  37.1 

In  i8qo 402,316  167,726  41.7 

San  Francisco  prem's,  1895  .  49.827 

San  Francisco  prem's,  1894   .  95,550 

San  Francisco  prem's,  1893  99.586 

12  George  D.  Dornhi. 

National,  Hartford   .    .    .   .  ;f242,642    $143,575      59-i 
Springfield     46.472         5,557      ii.y 

Total  1895 $289,114  $149,132  51.5 

In  1894 247,450  137,139  55-4 

In  1893 221,656  130,118  58.7 

In  1892 217,548  101,633  46.7 

In  1891 177.139  69,773  39  4 

In  1890 158,023  61,459  39  o 

San  Francisco  prem's,  1895   .  35,974 

San  Francisco  prem's.  1894   .  20,319 

San  Francisco  prem's,  1893  .  22.318 

13  George  C.  Boardman. 

Mtna, $262,692  $123,044  46  8 

In  1894 265,312  116,138  43.7 

In  1893 284,162  138,361  48  7 

In  1892 305.386  132,543  43-4 

In  1891 310,006  118.790  38.3 

In  1890 284.822  76,232  26.7 

San  Francisco  prem's.  1895  .  37,932 

San  Francisco  prem's,  1894  .  47,411 

San  Francisco  prem's,  1893  .  53,145 

14  C.  F.  Mullins. 

Commercial  Union    ....  $262,300  $  88,908  33.9 

In  1894 319-372  147.469  46.2 

In  1893 350,681  110,935  31.6 

In  1892 366,491  167.998  45  8 

In  1891 348,097  109,599  31.5 

In  1890 348,249  118,642  34.0 

San  Francisco  prem's,  1895  .  46,955 

San  Francisco  prem's,  1894   .  59,404 

San  Francisco  prem's,  1893  .  64,824 

15  W.  J.  CaUuigtiam. 

Scottish  Union  &  Nat'al    .  $163,221    $  82,049      50.2 
Orient 58,118       35,884     61.7 

Total  1895 $221,339  $117,933  53-3 

Total  1894 275,681  153.249  55-6 

Total  1893 240,580  114,190  47.4 

Total  1892 229,706  107,094  46  6 

Total  1891    (three  co's)  278,735  135,060  48.4 

Total  1890 250,942  102,731  40.9 

San  Francisco  prem's,  1895  .  22,570 

San  Francisco  prem's,  1894   .  36,276 

Sq.n  Francisco  prem's,  1893  .  35.978 


16  Sle})heii  I),  /ref. 

Home  Mutual $206,019    $114,418      55.5 

Union,  Pa 14,960         4.544      30.3 

Total  1895 $220,979    $118,981      53.9 

In  1894 256,628      157,652      61.4 

In  1893 298.191      121,184      40.6 

101892 324.498      129,715      399 

In  1891 327,157      132,196      40.1 

In  189) 312.46)      137.395      40-1 

San  Francisco  prem's,  1895   .  21.875 

San  Francisco  prem's.  1894   .  21,363 

San  Francisco  prem's,  1893   .  23,490 

17  Tom  C.  Grant. 

North  British  &Mercant'e  $177,254    $108,078      61.0 

*Greenwich 34,654         8,602      24.8 

Total  1895 $211,908    $116680      55.0 

In  1894 241,804        84.714      35.0 

In  1893 258,543      135.022      52.2 

In  1892 261,905      102,487      38.6 

In  1891 253,482       85,946      34.0 

In  1890 177.358       84,722      47.0 

San  Francisco  prem's,  1895   .  30.065 

San  Francisco  prem's,  1894   .  45,470 

San  Francisco  prem's,  1S93   .  46,235 
*  10  months. 

iS  Mann  <&  Wilson. 

Lancashire $182,480      $71,478      39.1 

Total  1894   .  (five  co's)  231,989       93,910      40.8 

Total  1893    .        '•          .  244,970       85,334      34.8 

Total  1892    .        "          .  276,980      119,600      43.1 

Total  1891    .        '■           .  256,812      102.489      40.0 

Total  1890    .         "           .  287,427       89,721      31.2 

San  Francisco  prem's,  1S95   .  44.479 

San  Francisco  prem's,  1894   .  68,243 

San  Francisco  prem's,  1893   .  75.387 

19  George  H.  Tyson. 
German-American     ....  $180,696    $  77,162      42.7 

In  1894  .   . 234,421      117,868     50.9 

In  1893 248,470      116,187      46-8 

In  1892 254,759      111,380     41.8 

In  1891 166,491        64.684      38.8 

San  Francisco  prem's,  1895  .  30,168 

San  Francisco  prem's,  1894   .  41,426 

San  Francisco  prem's,  1893  .  35,198 

20  Butler  (fc  Haldan. 

Phoenix  of  London $148,583    $87,860      59.1 

Providence-Washington     .  28,672       22,529     78.5 

Total  1895 $177,255    $110,389      62.2 

Total  1894 224,653      114,336      50.9 

Total  1893 194-394       99-510      51.1 

Total  1892 243,870      101,391      41.6 

Total  1891 225,201        91.338      40.6 

Total  1890 230,841      105.655      45.9 

San  Francisco  prem's,  1S95  .  40,855 

San  Francisco  prem's,  1894   .  53,146 

San  Francisco  prem's,  1803    .  53.081 

21  Rudolph  Herald,  Jr. 

Hamburg  Bremen $173,047      $74,603     43.0 

Total  1894  (two  co's)    .  232,497      111,217     47.8 

Total  1893    ,      '■            .  266,974      127,781      44.1 
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Total  1892    . 

256.444 

125.792 

490 

Total  1891    . 

238.071 

81.205 

35  4 

Total  1890    .       " 

237.971 

118,382 

45-5 

*Siin  Krancisfo  prem's 

1895 

58,592 

San  Francisco  prem's, 

1894. 

87,129 

San  Francisco  prem's, 

1893- 

86,495 

*Hamlnir!.'-Hremen's  fl 

jures 

only.     Niagara 

with- 

drew  May,  1895. 

22           Frank ./.  Derliii 

Atlas 

*I5I.097 

$  80.92S 

53  5 

In  1894    

171.634 

57-841 

336 

Total  1893  (severa 

1  co's 

)  181.892 

137.281 

75-5 

Total  1892 

200.672 

97,763 

48.7 

Total  1 89 1 

195.716 

81.867 

43-1 

Total  1S90 

188.286 

93.208 

49  5 

San  Francisco  prem's, 

■  895  . 

29.287 

San  Francisco  prem's, 

1894  . 

47,890 

San  Francisco  prem's, 

189J  ■ 

49.877 

28  //.  .»/.  (rrini/. 

Western      .... 
British  America 


,  $  67.859    $  38.629      56.9 
.     50,894        33-261      65.3 


*i3t' 
160 
208 
278, 

44. 

57. 

49- 

$124. 


23  J(i>i.  D.  Bailey. 

Ins.  Co.  North  America  .   .  $145. 

In  1894 148. 

In  1893 148, 

In  1892 171, 

San  Francisco  prem's.  1895  13, 

San  Francisco  prem's,  1894  .  14, 

San  Francisco  prem's,  1893  .  18, 

24  -V.  T.  J  amen. 
Alliance  of  London  .    . 

In  iS;i 

In  1893  

In  1892 

San  Francisco  prem's.  189 
San  Francisco  prem's,  1894 
San  Francisco  prem's.  1893 

25  George  F.  Grant. 
■London  and  Northern  .    . 

Total  1891 177, 

Total  1893 196 

Total  1892 183 

Total  1891 153. 

San  Francisco  prem's,  1895  .  37. 

San  Francisco  prem's,  1894   .  48, 

San  Franci.sco  prem's,  1S93  .  50 

26  V.  Cariiti  Driffield. 
Transatlantic $122 

In>l894 124, 

In  1893 149 

In  1S92 115 

In  1891 53 

In  1890 50 

San  Francisco  prem's,  1895  .  40 

San  Francisco  prem's,  1894  .  51, 

San  Francisco  prem's,  1893  .  51 

27  Walter  Speyer. 

North  German $122 

In  1894 122 

106, 
97 
93 
93 
44 
66, 
66. 


In  1893   

In  1892    

In  1891        ,    .    .    , 

In  1S9J  

San  Francisco  prem's,  1894 
San  Francisco  prem's,  1894 
San  Francisco  prem's.  1S93 


,763 

,820 

9"3 
919 
376 
■345 
970 
952 


.665 
,250 

774 
653 
.254 
■443 
694 
.237 
380 


$  78. 990 
63,697 
62,721 
67.311 


152.642 
H6.525 


iiHoi,3c2 

113-259 
95-838 

104.395 
68.722 


86,141 

75-732 
41.601 
18.383 
23.981 


54-722 
39-338 
41-283 
49-238 
27-035 
42,460 


54-4 
42.7 
42.1 


*  76,961      57.3 


73  I 
42.0 


81.6 
63.0 
48.9 
56.7 

44-7 


72.3 
69.0 

51.5 
36.0 

3t.4 
47.6 


44.6 
32.2 
386 
50.4 
2^0 
45-4 


Total  1895 $118. 

Total  1894 159, 

Total  1S93 176 

San  Francisco  prem's.  1895  .      15. 
San  Francisco  prem's,  1894 
San  Francisco  prem's,  1893 

29  Gatte  .(•   Fraiil.-. 
Magdeburg 

In  1K94 

Total  1893  (3  CO. 'si 

Total  1892    .... 

Total  1891  (4  CO. "si 

Total  189'.)  (4CO.'s) 
San  Francisco  prem's,  1 
San  Francisco  prem's,  i 
San  Francisco  prem's,  i 

30  Cenar  Berthean. 

Hanover -t  59 

German!  a 22 

Firemens,  Md 12, 

Prussian  National    ....      16 


118, 
130 
112, 
120, 
130 
3i' 
54, 
62, 


Total  1S95 #110,8(0 

Total  1894 152.201 

Total  1S93 148,933 

Total  1892 145.736 

Total  1891 123.301 

Total  1890 101,786 

San  Francisco  prem's,  1895  .  52.894 

San  Francisco  prem's,  1894   .  71.836 

San  Francisco  prem's,  1893  .  72,129 

31  Cattail.  Bell  ii-  Co. 

Union,  London     $107,415 

Total  1894 130,416 

Total  1893 120.540 

Total  1S92  (  two  CO. 'si   .  100,469 

Total  1S91 64,913 

Total  1S90 56,274 

San  Francisco  prem's,  1S95  .  20,650 

San  Francisco  prem's,  1894   .  33,437 

San  Francisco  prem's,  1893  .  35884 

32  Hiic/h  Craig. 

New  Zealand $101,542 

In  1894 113-734 

In  1893 201.572 

In  1892 199-352 

In  189 1 153.106 

In  1893 182.550 

San  Francisco  prem's.  1895  .  40,654 

San  Francisco  prem's,  1S94  .  40,050 

San  Francisco  prem's,  1893  .  43906 

33  •/.  M.  Beck. 

Fire  Association  of  Pa.  .    .  $  89.582 

In  1894 90.106 

Total  1893 151-443 

Total  1892 130.057 

In  1891  (one  company)  .  40.257 

San  Francisco  prem's,  1895  .  25,645 

San  Francisco  prem's,  1894   .  16,731 

San  Francisco  prem's,  1893   .  26,774 


$  5'. 043 
64,089 
58.495 
63.241 
55-993 
65.415 


*  38.115 

14.414 

4,107 

145 

$  56.781 
51.417 
57,153 
61,768 
28,557 
27.998 


%  56  902 
59,7" 
54.886 

37-491 
10,239 

23-792 


f  79.838 
75,807 
126.055 
81,479 
50-837 
59-318 


50,06) 
61.6(1 
95-104 

65-39 1 
13.6(1 


45-8 
54.0 
44.9 
56.4 
46.2 
50.0 


638 
64.0 

32.4 
.9 

5I-I 
338 
38.4 
42.4 
23.2 
27-5 


52.9 
45-8 
45-5 
37-0 
16  o 
42.9 


786 
66.6 
62  6 
40.9 
32.2 
32.5 


55  8 
68.4 
62  9 
50.2 
338 


Tne  Coast  7{ev/e]v. 


53 


3(  r/(fr<.  C/irixtf/iKeH. 

American  Central     ....  $  47.912 

*St.  Paul     19  3S9 

tDelaware 14.654 

iPacifie 2.483 

Total  1895 $  84,438 


Total  1894 134.177 

Total  1893 153.4'Ji 

Total  1S92 163-149 

Total  1S91 132.408 

Total  1890 141.421 

San  Francisco  prem"s,  1893  .  13,186 

San  Francisco  prem"s,  1S94   .  32,005 

San  Francisco  prem"s,  1893   .  34-796 
*Began  writing  June  15,  1895 
+Reinsured  June  15,  1895 
^Reinsured  Nov.  8.  1S95 


$  39-679 

82.8 

1.650 

85 

17,240 

1176 

2.99S 

120.7 

$  61,567 

72.S 

71,9(3 

53-6 

74-743 

48.7 

38,439 

235 

37,580 

28.5 

43,208 

30.5 

35  Voss.  Conrad  d-  Co. 
Aachen  &  Municb  .... 

Total  1894  (fiveco"s)  . 

Total  1893 

San  Francisco  prem's,  1895 
San  Francisco  ijrem's.  1891 
San  Francisco  prem"s,  1893 

36  W.  S.  Dii  Vol. 
Continental 


$  80,174    $  22.093      27.5 
144,837        48,326      33-3 
134-318        49-.'i.'>9      36  9 
35.066 
68,501 
113-761 


72,469    $  60,243      83.1 


In  1894 231,168      109,018 

In  1893 201,060       9-1.633 

In  1892    295.363        73-6oi 

In  1891 211. 1S8        25.080 

In  1890 66.939        26.850 

San  Francisco  prem's,  1895  .  20,715 

San  Francisco  prem's,  1894  .  22,831 

San  Francisco  prem's,  1893  .  13,245 
*California. 

37  D.  A.  J^penrer. 

Westchester $  69,775    $  53,006 

In  1894 102,521       65,889 

Total  1893  (two  CO' s)  .   .  149,270      118,822 

Total  1892 170,780       90,461 

Total  1891 146,375       52,248 

In  1890  (one  company)  .  88,644       32,217 

San  Francisco  prem's,  1895  .  18,936 

San  Francisco  prem's,  1894   .  21,129 

San  Francisco  prem's,  1893  .  16,565 

38  Syz  (6  Co. 

Helvetia-Swiss $  44,598    *  35,678 

Baloise  Fire 8,655         5,727 


47.6 

45-1 
25.0 
11.9 
40.1 


75  9 
64.2 
79.2 
53-2 
35-7 
36.3 


79-9 
66  I 


Total  1895 S  53.253    S  41-405  77  8 

Total  1891 119,370  55.205  462 

Total  1893 118,293  7,537  40.2 

Total  1892 1 10. 127  53.804  490 

Total  1891 113-967  37-913  33-2 

Total  1890 107,152  70.270  65.6 

San  Francisco  prem's.  1895  .  27,036 

San  Francisco  prem's,  1894   .  59,474 

San  Francisco  prem's,  1893  .  68,599 


39  Bd.  E.  Potter. 

Franklin  Fire      $27,080    |  25.150      92.9 

Williamsburg  City    ....  13.817         6.734      48.7 

Total  1S95 $  40,897    S  31-884      78.8 

Total  189  ( 86.490        28,054      32.4 

Total  1893 117,714        33.351      28.3 

Total  1892 72,230        22,154      30.7 

San  Francisco  prem's,  1895  ,  12,535 

San  Francisco  prem's,  1S94  14,094 

San  Francisco  prem's,  1S93  .  28,942 

40  L.  L.  liroinicell. 

Milwaukee  Mechanics    .   .$40,838    $  37-97o      93-o 

In  1894 63.729         7,711      12.1 

San  Francisco  prem's.  1895  .  12,714 

San  Francisco  prem's,  1894  .  13,400 

41  Okell,  nonnell  <f-  Co. 

♦Patriotic $  38-590    *  22.563     58.4 

City  Agency 29,558 

Total  1895 $  68, 148 

Total  1894 81.618 

Total  1893 98,871 

Total  1892 109,443 

San  Francisco  prem's,  1895  .  38,284 

San  Francisco  prem's,  1894   .  38,803 

San  Francisco  prem's,  1893  .  37,244 
*Ceased  writing  Sept.  i,  1895 

42  George  W.  Turner. 

Northwestern  National     .1  24,612    f  22,106      89. 8 

In  1S94 65,956        27.223      41.3 

In  1893 30,891        10,637      34.3 

San  Francisco  prem's,  i895t  3,(00 

San  Francisco  prem's,  1894   .  13-465 

San  Francisco  prem's,  1893  .  8,408 
tEstimated 

Monthly  Pacific  Coast  Fire  Insurance  Losses. 

Month                       1895  1894                1893 

January $245,720  $406,024          -$367,760 

February   ....       297,676  491-475             277,968 

March 292,927  381,308            340,866 

First  quarter  .    .     $845,323  $1,278,807           $986,594 

April 483,235  459.131             392,633 

May 219,059  327,783             357,970 

June     616,805  302,175            <t54,257 

Second  quarter  .  $1,319,099  $1,089,089        $1,204,860 

First  six  months    $2,164,422  $2,367,896        $2,191,454 

July 518,159  430,263            968,579 

August 501,829  542,056            646,829 

Sept 378,926  781,363            525,191 

Third  quarter  .      $1,398,914  $1,7.53-682        $2,140,602 

October 324,275  349,843             511,563 

November    .               288.652  530,431             395, 060 

December     .    .    .        448.260  i74.53o            407,770 

Fourth  quarter  .  $1,061,187  $1,0,54,804        $1,314,393 

Last  six  months    2,460,101  2,808.486         3,454.99.'v 

Totals 4.624.523  5,176.382         5,646.399 
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Insurance  Company  of  North  America. 

One  Hundred  and  Foukth  Annual  State- 
ment—Ovek  Five  Million  Dollaks  Scr- 
PLUs  TO  Policyholders — Oldest  Insvu- 
ANt'E  Company  in  the  United  States. 

We  are  able  to  print  elsewhere  this 
month  a  summary  of  the  104th  annual 
statement  of  the  Insurance  Company  of 
North  America.  The  usual  evidence  of 
unusual  strength  is  presented  in  the  at- 
tractive summaries.  The  assets  are  near- 
ly ten  millions,  the  reserve  for  reinsur- 
ance is  nearly  four  millions,  the  surplus 
to  policyholders  is  over  live  millions,  the 
surplus  over  the  three  millions  capital  is 
over  two  millions,  the-  income  last  year 
was  in  round  numbers  six  millions,  or 
over  a  hundred  thousand  more  than  in 
the  previous  year. 

1792—1896!  Over  a  century!  $85,^4.').- 
o23  losses  paid  in  these  104  years!  A 
record  to  be  proud  of — worth  the  telling 
and  the  printing,  and  the  posting  on  the 
outer  wall.  Continent  wide  and  long  is 
the  good  reputation  of  the  Insvirance 
Company  of  North  America.  Agencies 
everywhere — in  the  large  cities  of  the 
valleys,  in  the  towns  on  the  plains,  in  the 
hamlets  on  mountain  sides — in  the  frozen 
North,  in  the  torrid  South,  in  the  old 
and  sober  East,  in  the  young  and  stirring 
West,  the  signs  and  the  representatives 
and  the  good  record  of  the  old  squai"e-deal- 
ing  Insurance  Company  of  North  Amer- 
ica. 

On  the  Pacific  Coast,  under  the  con- 
servative management  of  General  Agent 
James  D.  Bailey,  the  Insurance  Company 
of  North  America  pursued  the  tenor  of 
its  way.  unmoved  by  rate-war's  alarms, 
maintaining  its  income,  incurring  the 
average  losses,  retaining  old  and  making 
new  friends,  and  extending  its  business  in 
directions  which  wUl  yield  substantial  re- 
turns. 

In  these  days  of  numberless  bicycles, 
and  electric  cars  and  horseless  carriages, 
live-stock  insurance  companies  (there  are 
still  a  few)  must  be  cancelling  freely  as 
the  alternative  of  bankruptcy.  In  the 
West  horses  are  being  butchered  for  their 


hides,  and  their  flesh  is  either  canned  for 
Euroi)ean  soldiers  or  converted  into  fer- 
tilizers. The  old  saying,  "Do  not  look  a 
gift  horse  in  the  mouth, "  is  no  longer 
apropos. 

Lloyds  Plate  Glass. 

In  ten  years  this  successful  New  York 
plate  glass  insurance  company  has  trebled 
its  business.  Liability  to  plate  glass  break- 
age is  illusti-ated  by  the  experience  of  the 
company — an  average  loss  on  one  of  every 
seven  policies.  The  Lloyds  Plate  Glass 
Ins.  Co.  furnishes  first-class  indemnity, 
having  $427, 473  surplus  funds.  Gains  were 
made  last  year  in  assets  and  surplus. 
Chas.  Christensen  represents  the  Lloyds 
Plate  Glass  in  this  field. 


Supreme  Court  of  British  Columbia  Decision. 

Elizabeth  Beer  v.  London  &  Canadian 
Fire  Ins.  Co.  ;  Before  Justice  Drake. 
Pro  Rata    Contribution — Cancellation. 

In  this  case  the  court  delivered  judg- 
ment orally,  which  we  abridge  as  fol- 
lows: 

Action  was  brought  to  recover  $3,.")00. 
Defense  was  that  the  company  did  not 
make  the  policy,  did  not  deliver  it  to 
plaintiff,  that  the  policy  was  not  in  force, 
and  that  the  defendant  was  not  liable  be- 
cause there  was  prior  insurance. 

At  law,  unless  there  is  a  contract  to 
that  effect,  as  soon  as  a  risk  is  undertaken 
there  is  no  right  of  action  to  recover  the 
premium.  The  refunding  of  a  part  of 
premium  is  not  a  condition  precedent  to 
cancellation. 

The  plaintiff"  was  insured  in  the  East- 
ern company,  and  that  policy  was  as- 
signed to  a  man  named  Kent  to  secure  an 
advance  of  $1,000.  Plaintiff,  desiring  a 
further  advance,  aj^plied  to  the  agent 
(Boggs)  of  the  company  to  furnish  it. 
Mr.  B.  was  unable  to  do  so,  and  he  then 
went  to  the  London  &  Canadian  Fire  Ins. 
Co.  for  an  advance  further  of  the  sum  of 
$1,600,  which  was  agreed  to  on  condition 
that  a  policy  be  made  in  their  office  for 
$3,500.  At  the  time  it  was  issued.  Mr. 
Brown,  acting  for  defendant  company, 
had  knowledge  of  the  other  policy  in  the 
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Eastern  company,  and  he  suggested  that 
that  policy  would  have  to  be  canceled. 

Mr.  Brown  was  a  director  of  the  Lon- 
don «&  Canadian  Ins.  Co.  and  at  the  same 
time  was  one  of  the  principals  in  the 
mortgage  company.  He  knew  of  the  ex- 
istence of  the  Eastern  policy  and  that  it 
should  be  canceled.  He  did  not  ascertain 
whether  it  was  canceled  or  not. 

Next  day  Mr.  Beer  instructed  Mr. 
Boggs  to  cancel  the  Eastern  policy.  Mi". 
Boggs'  suggestion  that  the  Canadian 
company  was  not  a  chartered  company 
moved  Mr.  Beer  to  call  on  Mr.  Brown 
and  ask  whether  the  Eastern  policy  could 
not  be  continued.  The  reply  was  in  the 
negative.  All  parties  then  ti-eated  that 
policy  as  canceled.  Mr.  Boggs  said  he 
canceled  it. 

There  was  a  great  deal  of  evidence  as 
to  what  entries  appeared  in  Mr.  Boggs" 
books:  but  these  books  have  nothing 
whatever  to  do  with  the  fact  as  to  wheth- 
er the  policy  was  canceled  or  not.  That 
cancellation  arises  simply  from  the  ex- 
pression given  by  the  insured  party,  and 
not  from  the  mode  in  which  that  ex- 
pression is  entered  in  the  agent's  books. 

A  fire  having  occurred  within  a  short 
time  after  this  policy  was  effected,  and 
after  the  security  was  given,  and  the  at- 
toi-ney  for  the  plaintiff  having  made  a 
written  demand  on  both  companies,  this 
action  arose.  It  was  strongly  urged  that 
if  Mr.  Boggs  thought  that  the  cancella- 
tion was  completed  he  would  have  so  in- 
formed his  company.  But  this  does  not 
necessarily  follow.  He  gave  the  facts, 
and  left  the  management  to  decide  wheth- 
er the  policy  was  canceled  or  not. 

If  the  policy  was  not  canceled,  Mr. 
Boggs'  company  would  be  liable,  and  the 
Canadian  company  would  not  be;  and  it 
is  in  the  interest  of  both  insurers  to  al- 
lege that  the  policy  of  the  other  company 
alone  is  in  force. 

In  the  opinion  of  the  court,  however, 
the  cancellation  was  complete  on  the  day 
on  which  notice  was  given  to  Mr.  Boggs. 
The  fact  that  Mrs.  Beer's  attorney  made 
application  for  payment  of  the  money  is 
not  a  revival  of  the  policy;    he  may  have 


been  improperly  instructed,  or  he  may 
not  have  had  any  information  at  all. 
The  first  policy  was  canceled,  and  the 
plaintiff  is  entitled  to  recover  from  the 
London  &  Canadian. 

Hamburg-Bremen  Fire  Insurance  Company. 

The  annual  statement  of  the  United 
States  branch  of  the  Hamburg-Bremen, 
just  at  hand,  shows  $1,422,724  assets  and 
$521,090  surplus.  Assets  gained  $92,000, 
and  surplus  gained  $93,000.  On  the  Pa- 
cific Coast  the  Hamburg-Bremen,  under 
the  management  of  Rudolph  Herold  Jr., 
increased  its  premiums  $17,000.  and  in- 
curred only  4.3  per  cent,  losses. 


Sacramento  Board  of  Fire  Underwriters. 

At  the  semi-annual  meeting  of  the 
Sacramento  local  board  the  following 
officers  were  elected  for  the  ensuing  term: 
President,  M.  .1.  Curtis;  vice-pi-esident, 
N.  L.  Drew;  sec'y-treas.,  .T,  M.  Milliken; 
ass't  sec.-treas.  and  inspector,  P.  de  S. 
Olney;  executive  committee,  R.  H.  Haw- 
ley,  Frank  Hickman,  C.  H.  Denton.  Geo. 
H.  Kromer.  W.  N.  Benning. 


Pomona  Fire  Insurance  Association. 

Pomona,  Cal.,  has  a  local  board,  organ- 
ized through  the  agency  of  Mr.  Richards. 
The  officers  are  :  P.  .J.  Dreher,  pi'esi- 
dent;  Walter  A.  Lewis,  secretary;  P.  J. 
Dreher,  W.  H.  Macy,  A.  H.  Tufts,  execu- 
tive committee.  The  constitution  and  by- 
laws took  effect  February  0.  The  rate 
books  three  and  four  furnish  the  stand- 
ard rating.  The  executive  committee,  in 
circular  No.  1,  ask  the  co-operation  of 
managers,  and  protection  from  outside 
"invasion  "  and  from  overhead  writing 
in  San  Francisco. 


Stockholder's  Liability. 
.Judgment  was  obtained  against  the 
Northwest  F.  &  M.  Ins.  Co.  in  an  Illinois 
court.  An  attempt  was  made  to  enforce 
the  judgment  in  Portland.  It  was  held 
that  the  weight  of  authority  is  that  a 
judgment  is  a  contra(!t.  It  was  urged 
that  the  defendant  was  a  stockholder  in 
the  plaintiff  company  (Rose,  receiver,  v. 
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Noi-tliwest  I.  and  that  the  judgment  was 
rocovei-ed  for  assessments  levied  on  the 
stock.  It  was  held  that  the  rule  is  well 
settled  that  a  stockholder  cannot,  in  a 
l)rocooding  against  him  by  a  creditor,  set 
otf  a  debt  due  liim  by  the  corporation. 

Effects  of  the  Rate  War  in  California. 

The  comi)arative  table  printed  else- 
where, giving  the  risks  written  and  pre- 
miums for  the  ))ast  two  years,  in  parallel 
columns,  tells  a  stoi-y  which  can  hardly 
be  strengthened  by  any  comments.  To 
apply  a  newspaper  phrase  which  seems 
appropriate,  the  several  columns  furnish 
a  "'deadly  parallel"  which  convicts  fire 
underwriters  of  suicidal  practices. 

The  total  premiums  from  the  California 
business  in  189.")  were  little  moi*e  than  they 
were  in  18S.").  Compared  with  1894. 
premiums  in  18!).")  were  $1,(532.476  less. 
But  there  was  no  decline  in  the  losses. 
The  amount  paid  for  losses  last  year, 
$2. 8")0. (iT2,  was  the  largest  ever  paid  in 
any  single  year  in  Califoi-nia,  excepting 
1888.  the  year  of  the  conflagrations  in 
San  Francisco.  Suisun  and  San  Diego. 

The  loss  in  California  i^remiums  was 
divided  as  follows:  San  Francisco,  $675,- 
773:  remaindei-  of  the  state,  $956,703.  The 
"war"  raged  in  the  "protected  "'  cities, 
but  as  San  Francisco  contributed  its 
usual  proportion  of  the  total  California 
premiums,  it  is  evident  that  the  ''cutting"" 
was  deeper  in  the  fire-protected  cities  in 
the  interior  than  it  was  in  San  Francisco 
-7-unless.  of  course,  there  was  a  dispro- 
portionate amount  of  term  business  writ- 
ten in  the  meti-opolis. 

The  average  premium  rates  in  California 
during  the  past  two  years  have  been  as 
follows: 

ChmHCS.  1894.  189.'>. 

American 1.7'i  1.2S 

Foreig-u l.(')4  l.;:J:^ 

Total 1.70  l.:-51 

'•I  would  rather  see  every  dollar  I  have  in 
the  world  burned  up  for  fuel  under  the  boilers 
of  a  battleship  than  to  see  this  couuti-y  take 
any  other  stand  than  that  which  accords  with 
its  dio:nity  and  self-respect."  —  President 
Moore,  Continental  Ins.  Co. 


The  San  Francisco  Business. 

No  where  on  the  Pacilic  Coast  was  the 
rate  war  of  1895  as  injurious  as  in  San 
Francisco.  The  premium  income  was 
the  lowest  of  all  the  years  reported,  from 
1877  down,  and  the  losses  paid  were  the 
largest  since  1886.  Fortunately  the 
losses  in  the  state  outside  of  the  metrop- 
olis were  $330,897  less  than  in  the  previous 
year. 

The  average  ratio  of  losses  to  premiums 
in  San  Francisco  last  year  was  nearly  60 
per  cent.  The  average  ratio  in  California 
outside  of  San  Francisco  was  about  (il  per 
cent.,  which,  however,  is  only  slightly  in 
excess  of  the  usual  average  ratio  for  this 
outside  district. 

These  ratios,  bad  as  they  are,  are  ex- 
ceeded by  the  actual  experience,  for  no 
account  is  taken  of  extraordinary  cancel- 
lations and  term  writings.  Two  years 
from  now  we  shall  be  better  able  to  meas- 
ure the  cost  of  this  war  in  San  Francisco 
foi-  the  year  j\ist  past  as  well  as  for  the 
))resent  year. 

The  average  rate  of  premium  in  San 
Francisco  in  past  years  we  have  no  means 
of  determining.  The  principal  cutting 
having  been  done  in  this  city,  as  com- 
pared with  the  remainder  of  the  state, 
we  may  fairly  assume  that  the  decline  in 
the  California  premium  rate  from  1.67  to 
1.30  was  mainly  a  decline  in  the  San 
Francisco  premium  rate. 

Many  offices  do  not  separate  their  San 
Francisco  writings  from  Califoi-nia  out- 
side, and .  some  offices  j^erhaps  do  not 
care  to  report  the  amounts  written  in  the 
city.  However,  fifteen  American  and 
twenty-three  foreign  companies  have 
favored  the  COAST  Review  with  their 
tigui'es.  It  would  not  be  fair,  under  the 
circumstances,  to  print  them,  but  of 
course  we  are  at  liberty  to  give  the  totals. 
These  totals  probably  yield  a  more  favor- 
able average  than  the  totals  of  all  the 
companies,  for  it  is  fair  to  assume  that 
the  majority  of  the  companies  which 
withheld  their  figures  declined  to  give 
them  because  the  average  premium  rate 
was  ex(!eedingly  low. 

The    fifteen    reporting   American    com- 
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panies  wrote  $32.  Q'jS,  838  San  Francisco 
risks,  and  the  premiums  on  same  were 
$351, 5(54.  The  average  premium  rate  was 
1.0(5  plus. 

The  twenty-three  reporting  foreign  com- 
panies wrote  $0(5,502.014  on  San  Francisco 
risks,  with  a  premium  income  of  $79(5. 4()T. 
The  average  premium  rate  was  1.20 
minus. 

The  avei'age  premium  rate  of  the 
thirty-eight  companies  was  1.15.  This  is 
the  average  of  a  little  over  half  of  the 
companies  now  doing  business  in  the  state. 
The  average  of  all  is  doubtless  somewhat 
less. 

Eliminating  cancellations  and  increased 
term  business  from  our  calculations,  we 
find  that  San  Francisco  rates  as  a  whole 
have  been  cut  about  35  per  cent.  It  will 
not  be  surprising  if  the  retui'ns  for  189(5. 
coupled  with  those  for  1895.  demonstrate 
an  average  cut  of  50  per  cent. 

Life  and  Casualty  Paragraphs. 

Six  millions  of  insurance  on  trhe  tenth 
anniversary  of  the  Preferred  Accident 
is  something  to  brag  of. 

Every  one  of  the  3,000  members  of 
the  Order  of  Chosen  Friends  in  California 
should  read  the  .January  Coast  Review. 

Every  one  of  the  16,000  members  of 
the  A.  O.  U.  Workmen  in  California 
should  read  the  December  ('oast  Re- 
view. 

Common  Sense,  the  Provident  Savings 
quarterly,  prints  an  interesting  article 
e.xploding  the  "profound  mystery"  of 
life  insurance.  It  is  only  the  ignorant 
solicitor  who  must  needs  make  a  mystery 
of  life  insurance. 

E.  E.  Clapp  &  Co.,  of  New  York  and 
suburban  accident  department  of  the 
Fidelity  &  Casualty  Co.,  sent  out  a  circu- 
lar to  agents,  announcing  an  increase  of 
$25,000  as  the  result  of  the  year's  work. 
Now  they  ask  for  $50,000  increase  in  189(5, 
and  are  willing  to  put  up  a  bond  that 
they  them.selves  will  increase  the  business 
thirty  per  cent,  in  New  York  city-  this 
vear. 


The  Union  Central  Life  wrote  $2t).()42. - 
Oil  new  business  in  1895.  a  gain  of  $3.89(5.- 
577.      Insurance  in  force  gained  $9,000,000. 

Chicago  business  men  have  decided  to 
organize  a  stock  life  insurance  comjjany 
with  $500,000  capital  and  $500,000  sur])lus. 
to  l)e  increased  another  million  if  advis- 
able. A  committee  of  twenty-live  has 
the  affair  in  charge. 

The  Preferred  Accident  Ins.  ( 'o.  i)ays 
for  loss  of  hand  or  foot  '"by  complete 
severance."  The  Fidelity  &  Casualty 
specifies  "actual  separation  at  or  above 
the  wrist  or  ankle."  The  Travelers  ••by 
severance,"  and  the  Pacific  Mutual  ••by 
dismemberment. 

The  "woman's  accident  policy."  origi- 
nal with  the  Standard  of  Detroit,  gives 
fixed  compensation,  not  only  for  loss  of 
life.  limb,  or  sight,  but  for  loss  of 
lingers,  toes,  and  for  fractures  and  dislo- 
cations. The  rates  for  this  form  of  pol- 
icy ai'e  lower  than  those  paid  by  men. 

••Agate"  in  Insiirana  World  i)raises 
the  Travelers  Record.  ^I^tna.  Vninn  Central 
Advoc((te  and  Common  ISeiise.  all  company 
papers,  and  deserving  of  the  praise. 
••There  are  others.  "  Equally  entitled  to 
prai.se  are  the  Union  Matnal  Bulletin  and 
the  Masmrhusett.s  Mutwd,  WeeMii  State- 
meiit.  Equitable  Record  and  News  Letter. 

Papers  and  Transactions  Actuarial 
Society  of  America,  Oct.  10-11.  1895:  274 
pages.  Contents:  Mortality  Experience 
on  Endowment  Policies,  Effect  of  Hard 
Times  on  Standard  of  Selection,  -Prem- 
iums Paid  on  Bonds  and  Interest  account. 
Decreasing  Rate  of  Interest,  etc.,  etc. 
We  shall  be  able  to  quote  in  a  future 
number. 

The  Central  Accident  Ins.  Co.  of  Pitts- 
burg closed  the  year  with  $207,994  assets. 
This  new  company  has  confined  its  bus- 
iness substantially  to  Allegheny  county, 
Pennsylvania,  but  in  nine  months  it  has 
written  over  nine  millions  of  new  personal 
accident  and  plate-glass  business.  The 
Central  has  a  California  agency  under 
contemplation. 
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The    Bankers  Alliance  of   Los  Angeles  Win.  A.  Davies,  ex-president,  sends  out 

has    a    new  organ,    the    Investor,   in    San  a   circular   letter  to   ex-members  of   the 

Francisco,  likewise  with  office  in  the  Mills  defunct  association,  intimating  that  it  will 

building-.       It  resembles  the   association's  be  an  expensive   matter   to   defend    these 

own  Los  Angeles  paper.  suits  separately,  and  announcing  that  the 

ex-attorney  of  the  ex-association  is  i-eady 

WILLIE'S     CHUM.     Poultney    Bigelow,  to  protect  their  interests  collectively  for  a 

returned  from  Berlin  without  accomplish-  j^Q^erate  fee.     The  fears  of  the  ex-mem- 

ing    anything.     The    official    weather    in  ^^^.^   ^,.^    thoughtfully   stirred    up  by  the 

Deutschland  was  cold,  and   Poultney  was  incidental  remark  that  the  fee  for  defend- 

glad  to  return   to   the   land   of    the   free.  i^g  a  single  claim  will  be  $200. 
Meantime  war  has  broken  out   afresh   at  ^^.^^^  ^^^  ^^^,^^  ^^.  ^^^^^  obligation   to 

Albany,  where  there  is   a  renewed  effort  ^^^,  ^^^^^  ^^^^^^  ^^  ^^^1^  ^^^  concern  our- 

to  Pierce  the  coat-of-mail  of  the  offending  ^^{^^^.    ^^^^    ^^^  coast    Review  has  no 

Deutscher.  hesitation  in  saying  that  there  is  no  prob- 

Prince  Henry  of  Battenberg  thought-  ability  that   any  ex-member  will  ever  be 

fully  insured  his  life  for  $500,000  with  less  'tailed  on  to  pay  a  dollar  of  these  claims 

thoughtful  English  offices  when   he  went  by  the  courts.     If  any  ex-member  choses 

to    larrup   the   Ashantees   in   Blackland.  to  walk  into  this  "parlor,"  all  right;  but 

There  was  no  danger  in   battle,    but   an-  i^   he  prefers  to  spend  his  money  himself, 

other  foe.  the  jungle  fever,  laid  the  young  there  may  be   an   attorney  who    will   be 

man  low  in  death.     $500,000  less  the  pre-  disappointed.  

mium  is  a  large  sura  to  pay  f(jr  a  princely  „. 

*  ^    •  ■  •'  January  Fires, 

advertisement.  _ 

,,  j_  -,     ,  Washington. 

He    is    an    insurance    agent,    and    he 

,  — .    Seattle,  dwg: 

bravely  and  generously  volunteers  to  sac-  Williamsburg  City I150 

rifice  one-tenth  of  the  required  100  square  — .    Ellensburg,  iiilw-: 

inches  of  cuticle  to  save  the  life  of  a  child  .Etna    $1,500 

who  was  almost   fatallv  burned:    and    the  '■    Ellensburg,  fr  slaughter  house: 

.    "  Hamburg-Bremen Ji.ooo 

alleged  newspaper  wits,  shamed  into  com-  Transatlantic .,000 

mon  decency,  do  not  hint  that  this  cuticle  — .    Seattle,  fr  dwg: 

may  have  been  taken   from    his  adaman-  -Etna     $1,000 

tine  cheek.     The  name   of    this    self-sac-  '^-    Colfax,  fr  dwg: 

.„    .  ,  ,   ,  ,  ,  ,,  .  Phenix,  Brooklyn $700 

rificingand  most  honorable  gentleman  is  ^.     Medical  Lnkc,  dwg  audiui-.ii: 

W.  L.  Stone,  a  special  agent  at    Madison.  Firemans  Fund $1,462 

Wis.,  for  the  Pacific  Mutual    Life    Insur-  24-    Walla  Walla,  dwgs: 

ance  Co.  of  San  Francisco.  Firemans  Fand $1,550 

19.    Near  Snohomish,  fr  dwg : 

_     .  ,  T  -r     .         3   ^1  Hanover $760 

Fraternal  Life  Association.  c     i,      •  .,         .      *  ^ 

30.    Snohomish,  conts  of  dwg : 

When  this  San   Francisco  humbug  fiz-  Norwich  Union $650 

zled.    the  Coast    Review's    prediction  western 550 

was   fulHUed.     The   association  left   over  '•    Spokane  co..  dwg  and  conts: 

n.o  rt/^,-.  •  -,       1    .  rr,,  ■,    .  Hartford $i,(oo 

$18,000    unpaid    claims.      The    claimants  ,^    Tacoma,  dwg: 

are  now  bringing  suit  against  the  mem-  Hartford $650 

bers  to  recover  from  them  their  pro   rata  i7-    Lincoln  co.,  dwg  and  baru: 

of  the  unpaid   claims.     This  is  a  liability  ^"^'^^ ^'^^" 

,  .   ,       ,,  ,  ,  ,    .         ^  21.    Everett,  dwg  and  conts: 

which   all    members   of  assessment  insur-  sprino-fleld  $1  388 

ance  companies  assume  when  they  "join."  26.    (Dec.)    Seattle,  conts  fr  dwg: 

Seemingly,  however,  in  the  present  case.  Northern  Assurance $1,308 

some  attorney  or  other  interested   person  '4-    Seattle,  dwg  and  conts: 

I  .  . ,  .  , ,  ,         ,  .  American $930 

IS    working    this    matter   up    for    his   own  ,     union  City,  fr  hall  and  d:ug  stor.: 

profit.  British  America $   500 
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Western  Assurance 1.321 

20.  Spokane,  stock  clothing: 

British  America     J500 

21.  Seattle,  brbldgs: 

Western $2,56-) 

Losses  under  $500 S7,5C9 

Total  Washington *28,9c8 

* 

Oregon. 

I.  Portland,  dwg  and  conts: 

Phoenix,  London $600 

3.    Centralia,  fr  bldg: 
Westchester $600 

3.    Junction  City,  fr  dwg  and  conts  : 
Phoenix,  Hartford $575 

7.    Baker  Cit.v,  fr  dvvg  and  conts : 
Phoenix,  Hartford *i,35o 

3.     (Jan.)    Forest  Grove,  dwg : 
Hartford ^550 

26.    East  Portland,  mdse  in  fr  bldg : 
Phcenix,  Hartford Jjoo 

II.  LTmatilla  co..  frdwg: 

American.  Pa *i,5oo 

28.     (Dec.)    Portland,  frdwg: 
Liverpool  &  London  &  Globe $566 

II.    Corvalis,  fr  dwg  and  furni : 
..Etna $770 

— .    Athena,  fr  barn  and  conts : 

Home,  N.  Y $1,300 

Losses  under  $500 42,705 

Total  Oregon |ii,oi6 

Idaho. 

— .    Ada  CO.,  farm  property : 
Continental J600 

31.    Juliaette,  wheat  and  ware  house: 

Hartford -11,166 

Royal 2,630 

Alliance 4.800 

31.    Latah  CO.,  dwg  and  conts  : 

Hartford $1,325 

Losses  under  $500 $250 

Total  Idaho $10,771 

Montana. 

19.  Butte,  bldg: 

Phcenix,  London f6oo 

20.  Chinook,  bldg  and  stock: 

Queen -fgio 

Home,  N.  Y 590 

23.     (Dec.)    Helena,  dwg: 
Hartford fiiSoo 

3.    Helena,  fr  dwg  and  conts  : 

.Etna     $   681 

Firemans  Fund 3,984 

I.    Great  Falls,  br  bldg  and  various  stocks ; 

Commercial  Union $2,000 

Franklin 1,000 

Springfield 2,500 

National,  Hartford 1,046 

Union,  London 1,500 

Firemans  Fund 500 

Prussian  National     1,216 


Firemens,  Baltimore 1,000 

PhiRnix,  Hartford 873 

Total *",635 

— .    Miles  City,  general  mdse  in  fr  store  : 
Phoenix,  Hartford $750 

30.  Livingston,  general  fire  : 

Alliance $1,000 

Phujnix,  London 1,500 

Hartford 1,125 

London  &  Lancashire 2.250 

16.     Livingston,  fr  dwg  and  conts: 

Phoenix,  Hartford     $1,500 

Losses  under  $500 $6,223 

Total  Montana $36,248 

Wyoming. 

5.  Lander,  dwg : 

Firemans  Fund $1,362 

18.     Rauchester,  hotel  and  furni: 

Firemans  Fund $1,084 

National,  Hartford 1,000 

6.  Evanston,  hotel : 

National,  Hartford $1,000 

Losses  under  $500 $75 

Total  Wyoming $4,521 

Colorado. 

13.    Colorado  City,  foundry  and  conts  : 
Firemans  Fund $1,200 

13.     Near  Glendale,  quartz  mill : 
Manchester $2,500 

23.    Pueblo,  bldg: 
Lion $830 

1.  Durango,  fr  dwg  and  conts  : 

North  British $2,000 

Atlas     1,000 

20.    (Dec.)    Denver,  general  mdse: 
North-German $5,485 

6.    Arapahoe  CO.,  dwg: 
North-German $722 

31.  (Dec.)  Laramie  co.,  fr  dwg  and  furni: 

Manchester $991 

Losses  under  $500 $1,678 

Total  Colorado $16,406 

Utah. 

6.  Mercur,  fr  bldg  and  saloon: 

Insurance  Company  of  North  America $800 

National.  Hartford 500 

7.  Fillmore,  fr  store  and  mdse: 

Home,  N.  Y $1,275 

Losses  under  $500 $2,187 

Total  Utah      $4,762 

* 

Arizona. 

2.  Phoenix,  fr  dwg  and  hhld  goods : 

Phenix,  Brooklyn $500 

Caledonian     910 

Losses  under  $500 $478 

Total  Arizona $1,888 
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Nevada. 

3.    Lyon  CO..  fiinn  property  : 

Continental *3-5oo 

Losses  under  ^500 ?S8 

British  Columbia. 

Looses  under  J500  .    .  ?5<* 

Total  outride  I errilonj -ti  18,671 

California. 

3.     AUiimoiit.  warcbouse.  wlieat.  etc.: 
Royal        *'-2" 

3.     Fruit  \'ale.  hhld  furnl : 
Royal     *^.""" 

9.  Fresno,  dwg- and  eonts: 

Scottish  Union     .*i,o(o 

I.    Inyo  CO.,  fr  dwg: 
Liverpool  &  London  &  Globe $5°" 

— .    Orange  co..  farm  properly : 
Continental *7o<i 

3.  Oakland,  fr  dwg  and  fr  barn : 

Home,  N.  Y *Soo 

14.    Lakeport.  i\-  births  and  cents : 
North  British t62i 

26.    Orland.  mdse  and  fr  bids: 
Phoenix.  Hartford       .   .  .   .      j^i.ooo 

Transatlantic i.ooo 

Palatine 3.000 

Phoenix.  Loudon 950 

13.     Los  An;j:eles.  college: 

Connecticut -f  1,000 

Royal  Exchange 4-770 

Queen 4-795 

29.    Los  Angeles,  dwg: 
St.  Paul J6)o 

— .    Sonoma  CO..  dwg: 
Alliance ^^500 

10.  San  Luis  Obispo,  dwg: 

Alliance i'6oo 

31.    Sacramento. 
Commercial  Union     $1,000 

I.    San  Bernardino,  fr  bldg  and  conts: 
Lancashire J800 

16.    Visalia.  fr  dwg  and  conts  : 
Connecticut $Si,o 

— .    Los  Angeles,  furni  in  dwg  : 
London  &  Lancashire $700 

7.    Oswego,  general  mdse  : 
Hamburg-Bremen $2,300 

28.    Pasadina.  fr  dwg: 
Westchester $800 

5.    Riverside,  raisins : 
Insurance  Company  of  North  America      ....  $600 

4.  San  Diego,  fr  store  and  mdse: 

Phoenix,  Hartford JS12 

I.    San  Joaquin  co..  fr  ware  house  and  grain: 

Phenix,  Brooklyn    ...  $2,300 

American.  Pa 3.600 

Pennsylvania 3,600 

Svea 800 

13.    Sonoma  co.,  farm  property: 

Phenix,  Brooklyn $542 

3t.    (Dec.)  Santa  Ana,  barn  and  bunk  house: 
Firemans  Fund $780 


25.    Tulare  CO..  farm  property : 
Continental $1,900 

25.     (Dec.)    Tehama,  dwg  and  eonts: 
New  Zealand $708 

27.     (Dec.)  Sacramento,  fr  saloon  bldg: 
Orient I600 

24.    Vallejo  Junction,  dwg: 
Scottish  Union .  $75° 

8.    Valona.  dwg: 
Royal $7 '5 

29.    Woodland,  br  woolen  mill,  machinery 
and  woolen  goods : 

Lion $    750 

Liverpool  &  London  &  Globe .    1,000 

Manchester 3.050 

Caledonian     3.050 

American,  N.  J 1,125 

Scottish  Union 2,250 

London  &  Lancashire 2,250 

Total $13-475 

21.    Willits.  fr  lodging  house: 

Home  Mutual $i,933 

Losses  under  $500 $20,525 

Total  California.  San  Francisco  Ex.     .  $85,087 

San  Francisco. 

I.  Furniture  and  fixtures  : 

Westchester $850 

17.    Merchandise: 
Hamburg-Bremen I307 

24.    Flour  mill  and  machinery  : 

Palatine $1,633 

Hamburg-Bremen 776 

Alliance 750 

24.    Building  and  contents: 
Royal f  1,000 

13.    Frame  dwelling: 
Imperial 81,500 

— .    Saddlery,  harness,  etc. : 
Alliance $750 

II.  Brick  building: 

New  Zealand       $529 

10.    Stock  of  boots  and  shoes  : 

Aachen  &  Munich $617 

Phoenix,  Hartford 618 

Losses  under  $500 $5,132 

Total  San  Francisco $14,462 

Total  California $99,549 

Total  Pacific  Coast $218,220 

Losses  by  Companies. 

American.  Pa 5,772 

American  Central     '     .  923 

Aachen  &  Munich  1,071 

-Etna 5-152 

American.  N.  J 1,476 

Atlas t,6o6 

American  N.  Y gx) 

Alliance     S.6S5 

Baloise gj 

British  America        1,216 

Commercial  Union j!332 
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Caledonian 4-^30 

Continental «j,  100 

Connecticut 3,216 

Firemans  Fund 15.067 

Fire  Association 476 

Firemens,  Baltimore 1,033 

Franklin i,oco 

German-American 816 

Greenwich ^g 

Home,  N.  Y 5.881 

Hartford 10,489 

Hanover 1,309 

Home  Mutual 2,465 

Helvetia 107 

Imperial     1.702 

Insurance  Company  of  North  America     .   .   .  2.22S 

Lion 2,316 

London  and  Lancashire 6,619 

Lancashire 1,483 

London 243 

Liverpool  &  London  &  Globe 4,636 

Milwaukee  Mechanics 26) 

Magdeburg 151 

Manchester 6,69  ( 

North  British  &  Mercantile 3.470 

Norwich  Union 1.083 

New  York  Underwriters 526 

Norwich  Union 45 

North-German 9,467 

National,  Hartford 4:35o 

Northern 1,711 

New  Zealand 3.552 

Northwestern  National 250 

Orient      1,420 

Phcenix.  Loudon 3,836 

Providence,  Wash 34 

Palatine     6,052 

Pennsylvania      4,263 

Phcenix,  Hartford     8.935 

Prussian  National 1,780 

Phenix,  Brooklyn 5.597 

Qieen 6,582 

Royal  Exchange 5,606 

Royal 9,659 

Svea     1,047 

Sun,  London     1,691 

Scottish  Union  &  National 5,459 

St.  Paul 1,303 

Springfield 4-353 

Transatlantic     2,735 

Union,  London 1.900 

Westchester 2,476 

Williamsburg  City 150 

Western  ...':.' 5,563 


Oregon  Sapreme  Court  Raling:. 

MIST    .\LLEGE   OWXEKSIIIP   OF    I'KEMUMS. 

L.  M.  Stearns. — In  case  of  The  State  v. 
Stearns,  supreme  court,  Oreg^on.  decision 
of  lower  court  convicting  S.  of  embezzle- 
ment was  reversed.  The  opinion  says  the 
alleg'ation   that    the    defendant    received 


premiums  that  lie  failed  to  turn  over  to 
the  company  according  to  the  nature  of 
his  trust,  is  not  an  allegation  that  such 
money  was  in  fact  the  property  of  the 
company.  The  indictment  failing  to  nega- 
tive the  ownership  in  the  defendant  or 
allege  that  the  money  said  to  have  been 
embezzled  was  the  property  of  other  than 
the  defendant,  it  is  held  no  crime  is  es- 
tablished and  therefore  the  judgment  is 
reversed. 

The  Franklin  Fire  Insurance  Company. 

There  are  companies  which  furnish  lirst- 
class  security,  do  a  profitable  business, 
pay  handsome  dividends,  support  sound 
underwriting  methods,  and  do  not  cheapen 
their  own  goods.  Of  this  sound  and  pros- 
perous kind  of  companies  is  the  Franklin 
Fire  Insurance  Company  of  Philadelphia, 
represented  in  this  field  by  Ed.  E.  Potter. 

This  company  is  sixty-seven  years  old. 
and  is  therefore  time-tried  as  well  as  fire- 
tested.  Its  contracts  are  backed  with 
over  three  millions  of  well  invested  assets, 
of  which  nearly  half  are  clear  surplus 
funds  as  regards  policyholders.  A  Frank- 
lin policy  is  a  splendid  guarantee  of  pro- 
tection from  loss  by  fire. 

Gasoline  Eng^ines. 

Under  the  old  Pacific  Insurance  Union 
rules  the  following  stipulation  was  re- 
quired to  be  inserted  in  every  policy  cov- 
ering the  gasoline  engine  hazard.  There 
was  no  extra  charge  : 

"  Warranted  by  the  assured,  that  gasoline 
or  gasoline  material  shall  not  be  kept  in,  or 
taken  into,  the  building  insured,  or  the  con- 
tents of  which  are  insured  under  this  policy, 
and  that  the  carburetor,  generator  and  reser- 
voir shall  be  located  at  least  thirty  feet  from 
the  said  building."' 

We  have  a  lettei'  fi-om  Montana  in  ref- 
erence to  this  matter,  a  number  of  gaso- 
line engines  having  been  recently  set  up 
in  that  state.  The  Montana  board,  we 
understand,  is  governed  by  the  old  union 
rules,  and  the  quoted  clause  is  therefore 
applicable.  Managers  in  San  Francisco, 
we  are  sure,  will  not  countenance  the 
omission  or  evasion  of  the  foregoing  war- 
rantv. 
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Home  Insurance  Company  of  New  York. 
Si'i.ENDii)    PKiH;uEf;s    Last    Yeak— Extha/ju- 

UINAKY   GaIX^     in     ASSETS     AND     NeT     SlK- 
l-LVSi— I.N'CKEASEU     ReIXSUKAXCE    ReSEKVE— 

Large  Gain  ix  Fike  Pkemiims. 

The  eighty-fifth  semi-annual  statement 
of  the  Home  Insurance  Company  of  New- 
York,  summarized  elsewhere,  gives  totals 
which,  compared  with  those  of  the  year 
previous,  indicate  that  the  past  year  has 
been  a  wonderfully  pi-osperous  one.  The 
Home  has  been  riding  on  the  tide  which 
leads  to  rare  good  fortune. 

The  large  totals  of  the  various  depart- 
ments of  the  company's  business  arrest 
attention,  and  the  progress  during  the 
year  may  well  provoke  envy.  The  assets 
are  now  $9,853,  (i28,  the  reinsurance  reserve 
is  $4,395,659.  the  net  surplus  is  $1,705,455.  ' 
the  policyholders*  surplus  is  $4,705,455. 

During  1895  some  $700,000  was  added  to 
the  assets  of  the  Home,  and  the  net  sur- 
plus o\-er  liabilities  and  capital  increased 
$635,000.  The  tire  premiums  gained  $117.  - 
000.  while  the  losses  were  $321,000  less. 
Stocks  generally  suffered  a  shrinkage  in 
value,  especially  dui'ing  the  last  six 
months,  but  the  stiff  writing  down  in  this 
respect  is  not  visible  in  a  total  of  assets 
so  much  larger  than  a  year  ago. 

The  Home  easily  ranks,  not  only  among 
the  American  leaders,  but  among  the 
world's  leading  fire  insurance  companies, 
in  assets,  surplus  and  income. 

The  Home  was  organized  in  1853  with 
$500,000  capital,  afterward  increased  to 
$600,000,  then  to  $1,000,000.  then  doubled, 
then  another  half  million  added,  and 
finally,  in  1875.  made  $3,000,000.  the  pres- 
ent capital. 

On  the  Pacific  Coast,  under  the  man- 
agement of  General  Agent  A.  E.  Magill. 
the  Home,  as  our  readers  are  aware,  has 
been  doing  a  large  share  of  the  business  of 
this  field,  writing  some  $270,000  premi- 
ums last  year. 

The  Phcenix  Insurance  Co.  of  Hartford 
also  operates  jointly  with  the  Home  Ins. 
Co.  in  this  field.  The  Pacific  department 
of  the  two  companies  had  a  premium  in- 
come last  year    of   $579,417    and  incurred 


only  $221,767    losses.      The  gain   in  premi- 
ums  was  $207,970. 

.Stna   Life  Insurance  Company. 

Tlie  annual  statement  of  this  old  and 
substantial  Hartford  life  and  accident  in- 
surance company,  x^rinted  elsewhere  this 
month,  indicates  e.xtraordinary  prosperity 
in  1895.  Large  gains  were  made  in  both 
departments,  and  the  various  totals  are 
all  larger  than  in  the  previous  year's 
statement.  All  which  indicates  effective 
work  in  the  field  and  at  headquarters. 

In  the  life  department  the  new  business 
was  increased  nearly  $3,000,000;  insurance 
in  force  increased  upwai'ds  of  $4.0i)0. 000. 
and  $1,500,000  was  added  to  the  assets, 
bringing  the  total  up  to  nearly  44  millions. 

In  the  accident  department  the  business 
was  nearly  doubled,  insurance  in  force 
advancing  from  $29,772,550  to  $57,347..350. 

Since  organized  forty-six  years  ago  the 
^Etna  Life  has  paid  its  policyholders 
nearly  100  million  dollars. 

From  its  surplus  of  over  $6, 500,  (WO  above 
all  liabilities  the  ^-Etna  Life  has  declared 
its  usual  increased  dividend  to  policy- 
holders. 

The  statement,  in  detail  and  as  a  whole, 
must  be  more  than  satisfactory  to  policy- 
holders and  to  the  management,  of  which 
ex-Gov.  Morgan  G.  Bulkeley  is  at  the 
head. 

There  is  occasion  for  mutual  congratu- 
lations. 

In  this  field  the  life  department,  under 
the  management  of  H.  B.  Houghton, 
nearly  doubled  its  new  business,  and  in- 
ci-eased  the  insurance  in  force  20  per  cent. 
The  accident  department,  under  the  man- 
agement of  John  H.  Stevens,  more  than 
doubled  its  new  bvisiness  and  its  insurance 
in  force. 

At  the  Boston  conference  of  assess- 
ment accident  insurers,  February  12.  it 
was  resolved  that  the  added  risk  of  bicycle- 
riding  should  be  met  by  increased  cost  or 
bv  reduced  benefits. 


— The  abi'ogation  of  dwelling  rates  in  Phila- 
delphia resulted  in  a  "war."  At  last  accounts 
the  rate  on  one  class  of  risks  had  been  "shot" 
away  to  1.5  cents  for  five  vears. 
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Digest  of  Recent  Insurance  Decisions. 
Fire. 

7.  Rhoie  Island  Underwriters  Ass'u  v.  Mon- 

arch, Ky.  C.  A.,  -.i-Z  S.  W.  R.  9.59. 

HELD    IN    TltUST — TITLE. 

Where  a  policy  is  taken  in  the  name  of  a 
trustee  on  the  advice  of  the  agent  of  the  in- 
surer, the  agent  being  aware  at  the  time 
that  the  property  is  held  in  trust,  and  that 
the  premium  is  paid  by  the  cestui  que  trust, 
the  insurer  cannot  claim  a  forfeiture  of  the 
policy  under  a  condition  avoiding  the  same 
unless  the  interest  of  the  insured  is  uncondi- 
tional and  sole  ownership,  though  the  policy 
provides  that  no  condition  thereof  can  be 
waived  by  an  agent  except  in  writing  in- 
dorsed on  the  policy. 

An  insurer  cannot  avoid  liability  on  a  policy 
taken  out  by  a  trustee  for  the  interest  of  his 
cestui  que  trust  because  he  could  not  have 
enfoi'ced  the  trust,  where  the  trustee  of  his 
own  will  performs  the  trust. 

CONVEYANCE  BY    TRUSTEE. 

A  policy  taken  out  by  a  trustee,  and  provid- 
ing for  its  forfeiture  in  case  of  any  change  in 
the  title  of  the  property  without  the  consent 
of  the  insurer,  is  not  avoided  by  a  conveyance 
by  the  trustee  to  the  cestui  que  ti'ust. 

o         o 

8.  Southern  Ins.  Co.  v.  Parker.  Ark.  S.  C.  82 

S.  W.  R.  .50T. 

IROX-S.\FE   CLArsE. 

A  clause  in  a  policy  on  a  stock  of  liquors, 
etc.,  in  a  saloon,  providing  that  the  insured 
should  keep  his  books  in  a  fireproof  safe  at 
night,  and  at  all  times  when  the  store  men- 
tioned in  the  policy  was  not  actuallj-  open  for 
business,  is  valid,  and  the  effect  thereof  can- 
not be  defeated  by  showing  that  the  insured 
maintained  the  saloon  in  connection  with  his 
hotel ;  that  the  saloon  was  kept  open  for  bus- 
iness both  night  and  day,  and  was  closed  only 
on  Sunday  ;  that  the  insured  kept  but  one  set 
of  books  for  the  hotel  and  saloon ;  that  he  was 
obliged  to  frequently  refer  to  the  same  for 
the  settlement  of  his  guests'  accounts,  and 
for  that  reason  kept  them  under  a  counter, 
and  the}'  were  not  placed  in  the  safe  oftener 
than  once  a  month. 

o        o 
o 

9.  McLeary  v.  Orient  Ins.  Co..  Tex.  C.  C.  A., 

33  S.  W.  R.  583. 

VACANCY — LOCAL    AGENT. 

Where  a  vacancy  permit  was  attached  to  a 
policy   on   buildings  owned   by    two  per.sons. 


and  defendant  instructed  its  local  agents  to 
cancel  said  permit  at  the  expiration  thereof, 
and  said  instruction  was  shown  to  one  of  said 
owners,  defendant  was  not  liable  for  a  loss 
occurring  after  the  permit  expired,  though 
the  local  agents  had  consented  to  temporarily 
extend  the  permit. 

Defendant,  in  accepting  the  premium  from 
said  agents  after  the  loss,  but  having  no 
knowledge  of  the  vacancy  at  the  time  of  the 
loss  or  the  extension  of  the  permit,  did  not 
waive  compliance  with  a  stipulation  in  the 
policy  that  defendant  would  not  be  liable  if 
the  premises  were  vacant. 

o         o 
o 

10.  Faust  v.  American  Fire  Ins.  Co.,  Wis.  S. 

C,  64  N.  W.  R.  883. 

KEEPING   OF   BENZINE. 

Where  the  written  portion  of  a  policy  cov- 
ers a  furniture  store  and  x'epair  shop  con- 
nected therewith,  and  the  "furniture,  uphols- 
tery goods,  and  other  merchandise,  not  haz- 
ardous, usual  to  a  retail  furnitui-e  store,"  the 
keeping  of  benzine  for  necessary  use  in  the 
repair  shop  will  not  avoid  the  policy,  though 
expressly  prohibited  in  the  printed  conditions 
thereof. 

WAIVER    OF    PROOFS. 

After  plaintiff's  loss  by  fire,  an  adjuster  of 
the  company  in  which  he  was  insured  visited 
the  premises,  received  from  plaintiff  a  list  of 
the  property  destroyed,  and,  discovering  that 
benzine  had  been  kept  in  the  building,  told 
plaintiff  that  that  fact  rendered  the  policy 
void.  Thereafter  the  company  refused  to 
communicate  with  plaintiff  in  refex-euce  to  his 
loss.  Held,  that  this  constituted  a  waiver  of 
the  provision  of  the  policy  requiring  proofs  of 
loss. 

o         o 
o 

11.  Germania  Fire  Ins.  Co.  v.  Warner,  Ind. 

A.  C,  41  N.  E.  R.  969. 

APPRAISEMENT. 

That  plaintiff,  in  an  action  against  a  com- 
pany to  recover  for  a  loss,  sets  forth  in  his 
complaint  the  facts  in  connection  with  ap- 
praisement proceedings,  as  provided  in  the 
policy,  to  determine  the  value  of  the  articles 
desti-oyed,  and  the  extent  of  the  injury  to 
those  remaining,  does  not  necessarily  change 
the  action  from  one  on  the  policy  to  one  on  the 
award  of  the  appraisers. 

Where  an  agreement  entered  into  after  the 
loss,  and  in  fulfillment  of  the  clause  stipulat- 
ing therefor  in  an  insurance  policy,  states 
that  "it  is  expressly  understood  that  this 
agreement  and  appraisement  is  for  the  purpose 
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of  ast'erlaiiiiiifr  and  fixing  tho  amount  of  said 
loss  and  damage  only.  *  *  *  and  shall  not 
determine,  waive,  or  invalidate  any  other 
right  or  rights  of  either  of  the  parties,'' the 
only  question  which  can  be  considered  as  sub- 
mitted to  the  appraisers  is  that  of  determining 
the  value  of  the  property  totally  desti-oyed. 
and  the  injury  to  that  not  destroyed. 

o         o 

o 

VI.     Kcdiker  v.  Queen  Ins.  Co.  Mich.  S.  C.  f')5 
N.  W.  R.  1(«. 

OWN'EKWHII' — MOKTG.VGE. 

The  complaint  in  an  action  by  R.  on  a  policy 
alleged  that  it  was  issued  to  M.  and  R.  as 
partners,  and  that  it  was  assigned  to  R.,  and 
thereafter  alleged  that  at  the  time  of  the 
execution  of  the  policy  as  aforesaid,  and  from 
the  time  of  said  assignment  till  the  loss, 
plaintiff  had  an  interest  in  the  property,  be- 
ing the  sole  owner  thereof  in  fee  simple. 
Held  that,  the  point  not  being  raised  by  de- 
murrer, the  complaint  would  not  be  consid- 
ered to  state  that  at  the  issuing  of  the  policy 
plaintiff  was  the  sole  owner  of  the  property, 
but  that  at  that  time  he  owned  only  an  un- 
divided interest,  and  that  from  the  time  of 
the  assignment  he  had  a  sole  interest  therein. 

The  complaint  in  an  action  by  R.  on  a  policy 
issued  to  M.  and  R.,  and  assigned  to  plaintiff, 
having  shown  that,  at  the  execution  of  the 
policy,  R.  was  not  the  sole  owner  of  the  prop- 
erty, but  that,  at  the  time  of  the  loss,  he  was 
such  owner,  he  may  show  an  assignment  to 
him  of  M.'s  interest  in  the  property,  though 
it  was  not  alleged,  it  not  being  necessary  to 
allege,  how  he  became  the  owner. 

The  provision  in  a  policy  that  it  shall  be 
void,  unless  otherwise  provided  by  agree- 
ment indorsed  thereon,  if  a  chattel  mortgage 
be  put  on  the  property,  may  be  waived, 
though  the  policy  provide  that  no  agent  shall 
have   power  to  waive  a  provision  or  condition. 


policy  making  it  void  "if  the  hazard  be  in- 
creased by  means  within  the  control"  of  the 
insured. 

IXdMBKAXCK. 

The  mortgaging  of  property  will  not  avoid  a 
policy  thereon  providing  that  any  change  "in 
the  title,  interest,  or  possession  of  the  sub- 
ject of  insurance"  shall  avoid  it. 

The  fact  that  property  becomes  incumbered 
by  a  judgment  lien  will  not  avoid  a  polii^y 
thereon  providing  that  any  change  "in  the 
title,  interest,  or  possession  of  the  subject  of 
insurance"  shall  avoid  it. 

WAIVEH    ()?■    PHOOFS. 

The  sending  of  an  adjuster  by  an  insur- 
ance company  to  adjust  a  loss  is  a  waiver  of  a 
stipulation  in  the  policy  requiring  written 
notice  of  loss. 

The  retention  by  a  company  of  proofs  of  loss 
furnished  without  objection  is  a  waiver  of  its 
right  to  object  to  the  ji  for  insufficiency. 

THE    .\GENT. 

An  insurance  agent  authorized  to  make  con- 
tracts of  insurance  has  authority  to  receive 
proofs  of  loss. 

o         o 
o 

14.     Milwaukee  Mechanics'  Ins.  Co.  v.  Stuart. 
Ind.  A.  C.  42  N.  R.  290. 

WVIVEK— .VKIUTK.iTIOX. 

Where  a  policy  provided  that,  in  case  of  a 
disagreement  as  to  the  amount  of  a  loss,  be- 
fore an  action  on  the  policy  could  be  brought 
the  amount  of  the  loss  should  be  submitted  to 
arbitration,  and,  after  the  company's  adjuster 
and  assured  had  negotiated  as  to  the  amount 
of  the  loss  without  agreeing,  the  company  de- 
manded further  proofs  of  loss  and  refused  to 
pay  anything  till  they  were  furnished,  but 
never  offered  to  submit  the  loss  to  arbitra- 
tion, the  company  cannot  claim  that  a  suit 
brought  on  the  policj'  four  months  thereafter 
was  a  violation  of  its  terms  as  to  arbitration. 


13.     German   F.  Ins.  Co.  v.  Stuart,  Ind.  A.  C, 
42  N.  E.  R.  28«. 

INCKEAISE   OF    H.VZAKI). 

In  an  action  on  a  policy,  the  answer  alleged 
that  when  the  ))olicy  was  issued  the  buildings 
were  used  as  tenements;  that  before  the  loss 
occurred  the  insured,  intending  to  use  them 
for  other  purposes,  gave  notice  to  quit  to  the 
tenants,  and  that  some  of  them  left;  that 
these  facts  increased  the  risk.  Held,  that  a 
demurrer  was  properly  sustained,  as  the  an- 
swer did  not  allege  sufficient  facts  to  estab- 
lish a  forfeitui-e,   under  a  stipulation    in    the 


lo.     Egan    V.   Westchester  Fire  Ins.  Co.,  Or. 
S.  C,  42  P.  R.  Hll. 

WAIVEK   BY    AtiE.NT. 

Where  a  policy  provides  that  no  officer  or 
agent  shall  have  power  to  waive  any  of  its 
conditions,  except  by  writing,  and  that  no 
privilege  affecting  the  insurance  shall  be 
claimed  by  the  assured  unless  so  written, 
after  it  has  .been  accepted  by  the  assured  a 
parol  waiver  of  any  of  the  provisions  of  the 
policy  by  the  agent  from  whom  the  insurance 
was  obtained  is  a  nuUitv. 
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Ki.     Long  Island    Ins.   Co.  v.  Great  Western 
Mfg.  Co..  Kan.  C.  A.,  4'i  P.  R.  788. 
W.VIVEK   HV    I'AUOI.  OF  (;exek.\i>  .vgent. 
A  general  provision  in  a  policy  of  insurance 
that  no  oMoer  or  ageut  of  the  company  issuing 
it  shall  have  power  to  waive  any  of  the  con- 
ditions of  the  policy,  unless  such  waiv^er  be  in 
writing,  is  nugatory,  and  does  not  protect  the 
company  from  a  parol  waiver  made  by  a  gen- 
eral agent. 

PAKTIAL    LOSS. 

The  plaintiff  in  an  action  brought  on  a  con- 
tract of  insurance,  to  recover  for  a  loss  by 
j&re,  cannot  recover  damages  as  for  a  total 
loss  when  all  the  evidence  in  the  case  shows 
that,  as  to  part  of  the  property,  the  loss  was 
onlv  partial. 

o         o 
o 

17.  Kuop  V.  National  Fire  Ins.  Co.,  Mich.  S. 

C,  65  N.  W.  R.  228. 

IXjiTKrCTIOX— FALSE   OATH   OF   IX.SUKED. 

An  instruction  requiring  the  facts  relied  on 
to  prove  the  defense  of  fraud  in  an  action  on  a 
policj^  to  "admit  of  no  other  reasonable  ex- 
planation'' is  erroneous,  since  it  requires  it 
to  be  established   beyond  a  reasonable  doubt. 

A  policy  providing  for  examination  of  the 
insured  on  oath  regarding  a  loss,  and  that  a 
false  oath  by  him  on  any  matter  affecting  the 
insurance  or  the  subject  thereof  before  or 
after  a  loss  should  avoid  it,  is  avoided  by  a 
false  aflfidavit  of  the  insured  on  such  an  ex- 
amination that  certain  property  was  de- 
stroyed, though  such  attidavit  may  not  have 
been  intentionally  false,  but  carelessly  made. 

o         o 
o 

18.  Smith,  County  Treas.,  v.  German  Ins.  Co. 

Mich.  S.  C,  05  N.  W.  R.  236. 

COMPETENT    .TI  KOKS. 

How.  Ann.  St.  g  46(5,  providing  that,  in  a 
trial  in  which  a  county  is  interested,  the 
electors  and  inhabitants  of  the  county  shall 
be  competent  jurors,  does  not  deprive  the 
party  opposed  to  the  county  of  a  trial  by  an 
impartial  jury,  as  their  interest  as  taxpayers 
is  too  remote  to  influence  their  conduct. 

PAIN'TEK.'^    ARE    XOT    MECHAXICS. 

Common  painters  are  not  "mechanics," 
within  the  meaning  of  such  word  in  a  policy 
which  provides  that  the  policy  shall  be  void  if 
"mechanics""  be  emploj'ed  in  repairing  the 
building  for  over  a  certain  length  of  time 
without  the  consent  of  the  insurer. 

USE   AXn    .STOKAGE   OF    GASOLIXE. 

Where  the  insui-er,  after  thoroughly  exam- 


ining the  loss,  and  being  aware  at  the  time  of 
the  loss  that  painters  were  at  work  on  the 
building,  denies  its  liability  solely  on  the 
ground  that  gasoline  was  stored  in  the  build- 
ing without  its  consent,  it  cannot  set  up  as  a 
defense  that  the  policy  was  avoided  by  pei-- 
mitting  painters  to  work  on  the  building 
without  its  consent,  in  violation  of  a  condition 
in  the  policy. 

A  condition  in  a  policy  that  it  shall  be  void 
if  gasoline  be  "kept,  used,  or  allowed"  on 
the  premises  does  not  prevent  the  keeping  in 
the  building  of  gasoline  to  be  used  in  filling 
gasoline  torches  for  use  in  removing  paint 
from  the  building,  in  order  to  repaint  it. 

BUKXIX(;    OFF    PAIXT    WPrU    GASOI.IXE. 

Insured  procured  a  painter  to  remove  the 
old  paint  from  the  building.  The  painter 
burned  the  paint  off  with  a  gasoline  torch. 
There  was  evidence  that  it  was  the  custom  to 
remove  paint  by  the  use  of  torches.  The  fire 
originated  in  the  cornice  within  15  feet  of 
where  the  painter  had  last  used  the  torch. 
Held,  that  the  use  of  such  torch  did  not,  as  a 
matter  of  law,  increased  the  hazard,  within  a 
provision  in  the  policy  avoiding  it  in  case  the 
hazard  is   iucx-eased  without   the  consent   of 

the  insurer. 

o        o 
o 

Ut.     Ladd  V.  .-Etna  Ins.  Co.,  N.  Y.  C.  A.,  42  N. 
E.  R.  197. 
xox-sriT. 
On    appeal    from    a    judgment    of    non-suit 
plaintiff  is  entitled  to  the  most  favorable   in- 
ferences deducible  from  the  evidence,  and  all 
contested  facts  will  be  deemed  established  in 
his  favor. 

F.VlI.rKE    TO   OPERATE   Mil, I.. 

Temporary  cessation  of  the  operation  of  the 
machinery  in  a  sawmill  during  the  illness  of 
the  sawyer,  the  other  business  of  the  mill  be- 
ing conducted  as  usual,  does  not  violate  a  con- 
dition in  a  policy  that  it  shall  be  void  if  the 
mill  "cease  to  be  operated  for  moi'e  than  ten 
consecutive  days." 

o         o 
o 

20.     Sun   Fire   Office  v.  Clark,  O.  S.  C,  42  N. 

E.  R.  248. 

A    DEED    A    MORTGAGE. 

A  deed  absolute  on  its  face,  but  shown  by 
a  separate  written  agreement  to  be  a  security 
for  the  performance  of  a  personal  obligation  of 
the  grantor  to  the  grantee,  is  a  mortgage. 

"TITLE   OR   POSSESSIOX,"' 

A  policy  containing  a  provision  that  if  any 
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change  take  place  in  the  title,  intei-est.  or 
possession  ol"  the  pi-opevly  insured,  by  sale. 
transfer,  or  conveyance,  without  the  consent 
of  the  insurer,  the  policy  shall  become  void, 
is  not  invalidated  by  the  nuikiufr  of  a  mort- 
gage. The  words  •■title"  or  ••iwssession,"  as 
here  used,  mean  an  actual  change  in  law  and 
equity,  and  the  word  '-interest"  means  a 
change  In  the  insurable  interest  of  ihe 
owner  of  the  property,  neither  of  which  is 
affected  by  the  execution  of  a  mortgage. 

ADDITIONAL    INSIHANCE. 

Where  a  policy  of  insurance  stipulates  that 
it  shall  become  void  by  the  taking  of  addi- 
tional insurance  without  the  consent  of  the 
insure!",  .such  stipulation  is  not  within  the 
provisions  of  sextion  8.C>4:5,  Kev.  St.,  for  the 
reason  that  additional  insurance  does,  as  a 
matter  of  law.  increase  the  risk,  and.  if  taken 
without  the  consent  of  the  insurer,  invalidates 
the  policy. 

Legal  Briefs. 

21.  The  existence  of  a  lien  on  property  is  not 
a  breach  of  condition  in  a  policy  requiring  un- 
conditional ownership. — Alamo  Fire  Ins.  Co. 
V.  Brooks  (Tex.  Civ.  App. )  714. 

32.  A  statement  by  the  company's  adjuster 
to  insured  that,  if  he  would  furnish  a  list  of 
the  goods  destroyed,  nothing  more  would  be 
required,  is  a  sufficient  waiver  of  proofs  of 
loss,  as  required  by  the  policy. — German  Ins. 
Co.  V.  Norris  (Tex.  Civ.  App.)  727. 
*  *  * 

Marine. 

2;}.  Where  a  contract  is  made  to  insure  a  cargo 
to  a  certain  amount,  at  a  reasonable  rate  of 
premium,  till  the  facts  necessary  to  determine 
premium  to  be  charged,  and  the  amount  for 
which  a  policy  will  be  issued,  can  be  deter- 
mined by  the  applicant,  and  sent  to  the  in- 
surer, failure  of  the  applicant  to  send  such  in- 
formation without  uni'easonable  delay  to  the 
insui-er,  after  receiving  it,  avoids  the  con- 
tract. —  Scammell  v.  China  Mut.  Ins.  Co. 
(Mass.)  41.  N.  E.  fi49. 

24.  Where,  on  application  for  insurance  on  a 
cargo  soon  to  be  shipped,  facts  necessary  to 
determine  the  amount  of  insurance  and  prem- 
iums are  not  known,  a  memorandum  agree- 
ment for  insui'ance  to  a  certain  amount,  at  a 
reasonable  premium,  and  providing  for  a  pol- 
icy when  the  facts  are  found  out  by  the  ap- 
plicant and  made  know  to  the  insurer,  is  a 
valid  contract. — Scammell  v.  China  Mut.  Ins. 
Co.  (Mass. )  41  N.  E.  (i49. 


2").  Whei-e  a  policy  insuring  a  vea.sel  against 
tire  provides  that  if  fire  occurs  the  in.sured 
shall  pi'otect  the  property  from  further  dam- 
age, and  shall  put  it  in  the  best  iwssible 
order,  and  the  vessel,  on  takiug  fire,  is  sunk, 
to  extinguish  the  flames,  it  is  the  duty  of 
the  insured  to  i-aise  the  vessel;  aiid  where 
the  vessel  is  raised  by  the  insurer,  at  the  re- 
quest of  the  insured,  the  cost  of  raising  nuxy 
be  deducted  from  the  amount  due  on  the  \k)\- 
icy.  55  111.  App.  275,  affirmed. — Hebner  v. 
Sun  Ins.  Co.  (111.  Sup.)  41  N.  E.  f.27:  Same  v. 
Oakland  Home  Ins.  Co..  Id. :  Same  v.  Palatine 
Ins.  Co.  lil. 

Life. 

■IW.  Mullen  v.  Mutual  Life  Ins.  Co..  Tex.  C. 
C.  A.  :«  S.  W.  R.  '.111. 
xox-i'A v>ii:n  r  of  I'hemiims. 
In  an  action  on  a  policy  issued  to  plaintiff 
and  his  wife,  the  petition  alleged  that  the 
policy  was  in  full  force,  and  that  plaintiff  and 
his  wife  had  complied  with  its  terms  as  to 
payment  of  premiums.  The  answer  consisted 
of  a  general  denial,  and  a  specific  denial  that 
the  policy  was  in  force  at  the  date  of  the 
wife's  death.  Non-payment  of  premiums  did 
not  vitiate  the  policy,  unless  such  non-pay- 
ment occured  after  notice.  Held,  that  evi- 
dence of  non-payment  after  notice  from  de- 
fendant was  admissible. 

NOTICE   TO   AVIFE. 

In  an  action  on  a  policy  issued  on  the  lives 
of.  and  to,  plaintiff  and  his  wife,  it  appeared 
that  the  laws  of  the  state  where  defendant 
was  loL-ated  provided  that  no  policy  should  be 
forfeited  for  non-payment  of  premiums,  unless 
a  notice  in  writing,  stating  the  amount  due, 
should  have  been  mailed  by  the  company  to 
insured,  and  that  such  a  notice  had  been 
mailed  by  defendant,  addressed  to  plaintiff 
and  his  wife  jointly,  and  received  by  plaintiff. 
Held,  that  plaintiff  could  not  avail  himself  of 
his  failure  to  deliver  the  notice  to  his  wife,  or 
to  inform  her  of  its  receipt,  and  claim  that 
the  policy  was  not  forfeited  because  .she  had 
not  received  notice. 

27.     Rossiter  v.  ^Etua    Life    Ins.  Co.,  Wis.  S. 
C,  64  N.  W.  R.  «7(). 

COMPLETED    CONTl{A(  T. 

Where  deceased,  in  his  api)lication.  agreed 
that  the  proposed  insurance  should  not  be 
binding  on  defendant  company  until  the  pre- 
mium should  be  received  by  the  company, 
during  his  lifetime,  and  defendant's  agent 
afterwards  wrote    to  deceased   that   he   had 
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his  policy,  and  subsequently  left  with  de- 
ceased's clerk  a  receipt  reciting-  that  the  jiol- 
icy  would  be  delivered  within  a  specified 
time,  upon  payment  of  a  certain  sum,  and 
acknowledging'  pajunent  of  a  part  of  the  first 
premium,  in  board  of  agent,  and  defendant's 
agent  represented  to  deceased's  brother  that 
the  insurance  would  hold  good  fi-oni  that  time, 
but  it  was  not  shown  that  deceased  ever  re- 
ceived the  receipt,  or  assented  to  its  terms, 
or  that  the  premium  had  been  paid  in  de- 
ceased's lifetime,  or  that  the  policy  was  de- 
livered, there  was  no  evidence  of  a  completed 
contract  of  insurance,  or  to  insure. 

Assessment  Life. 

28.     Van  Bokkelen  v.  Massachusetts  Ben.  Life 
Ass'n,  N.  Y.  S.  C,  :«  N.  Y.  Supp.  8(w. 

KECEXT    CONDITION    IX    FINE   TYPE. 

A  benefit  life  association  which  has  habit- 
ually and  without  objection  allowed  calls  to 
be  paid  by  checks  mailed  by  a  member  on  the 
last  days  named  therein  cannot  declare  a 
forfeiture  of  his  membership  for  a  failure  to 
to  comply  with  a  recent  condition  printed  in 
fine  type  in  its  form  of  mortuary  notice,  re- 
quiring remittances  to  reach  the  home  office  on 
o^'  before  the  limitation  named  therein,  where 
it  appears  that  this  was  the  only  notice  of  the 
changed  conditions  sent  to  plaintiff,  and  he 
testifies  that  he  did  not  see  it,  and  never 
heard  of  it  till  the  trial  of  his  action  to  compel 
defendant  to  reinstate  him  in  membership. 

o         o 
o 

:>'.).     Mass.  Ben.  L.  Ass'n  v.  Sibley.  111.  S.  C, 
4:2  N.  E.  K.  187. 

DELIVEKY    OF    POLK  V. 

Where  a  policy  is  found  in  the  possession  of 
the  beneficiary,  the  presumption  is  that -it 
Avas  duly  delivered  by  the  insurance  com- 
pany. 

An  insurance  solicitor  procured  three  ap- 
plications for  insurance, — one  for  himself  and 
two  for  others.  Policies  were  issued  on  these 
applications,  and  left  on  the  desk  of  the  com- 
pany's local  manager,  in  envelopes  addressed 
to  the  respective  parties  insured,  to  be  taken 
by  the  solicitor  and  delivered.  He  took  the 
policies,  delivered  two  of  them,  and  retained 
his  own.  Held,  that  his  policy  had  been  duly 
delivered  to  him. 

30.     Mutual  Reserve  Fund  Life  Association  v. 
Payne,  Tex.  C.  C.  A.,  32  S.  W.  R.  1053. 
sriciDE. 
A  company  may  lawfully  stipulate  against 


liability  for  the  death  of  insured  by  his  own 
hand,  whether  sane  or  insane. 

On  the  face  of  a  certificate  of  life  insurance 
was  a  clause  providing  that,  if  the  certificate 
should  be  in  force  for  five  years,  it  should 
thereafter  '"be  incontestable  for  any  cause 
except  for  non-payment  of  dues";  and  on  the 
second  page,  among  the  '-provisions,  require- 
ments, and  benefits,"'  referred  to  as  a  part  of 
the  contract,  appeared  a  clause  that,  if  in- 
sured died  by  his  own  hand,  whether  volun- 
tarily or  involuntarily,  sane  or  insane,  the 
company  would  not  be  liable.  Held,  that 
suicide  bj'  insured,  after  the  policy  has  been 
in  force  five  years,  would  not  relieve  the  com- 
pany from  liability. 

Fraternal  Life. 

31.     Kumle  V.  Grand  Lodge  A.  O.  U.  W.,  Cal. 
S.  C,  42  P.  R.  (534, 

V.VLIDITY    OF    CERTIFIC.VTE. 

In  an  action  by  the  beneficiary  of  an  insur- 
ance certificate  against  a  benefit  society,  the 
introduction  of  the  certificate  is  prima  facie 
evidence  of  decedent's  good  standing  in  the 
society,  though  an  allegation  in  the  complaint 
that  decedent  performed  all  the  conditions  of 
the  certificate  is  denied  by  the  answer,  which 
alleges  that  at  the  time  of  his  death  decedent 
was  suspended  from  the  society  for  nonpay- 
ment of  assessments. 

FAII.rUE   TO    APPEAL    TO    SII'KEME    I.OIXiE. 

Where  the  constitution  of  a  benevolent  so- 
ciety provides  that  a  member  may  appeal 
from  the  decision  of  his  lodge  to  the  grand 
lodge  and  from  the  grand  to  the  supreme 
lodge,  the  beneficiary  of  an  insurance  certifi- 
cate, whose  claim  is  rejected  by  decedent's 
lodge  and  the  grand  lodge,  is  not  precluded 
from  suing  on  the  certificate  because  she  did 
not  appeal  to  the  supreme  lodge,  the  constitu- 
tion not  providing  that  the  action  of  the  su- 
pi-eme  lodge  should  be  final. 

Accident. 

32.     Travelers  Ins.  ('o.  v.  Cash.   Ind.  A.  C,  42 
N.  K.  R.  24C). 

OKDEK    FOP,    WACES. 

In  an  action  on  a  policy  it  appeared  that  the 
policy  was  issued  January  Kith,  to  take  effect 
January  20th,  and  that  for  the  premium 
assured  gave  an  order  on  his  employer  pay- 
able out  of  his  wages  for  February  and  the 
succeeding  months,  his  wages  being  due  on 
the   ISth  of   the  month  after   that  in  which 
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they  were  earned.  The  policy  recited  that  it 
was  issued  in  eousideratiou  of  an  order  for 
money  on  the  employer,  and  provided  that. 
"  in  case  of  just  claim  before  the  first  prem- 
ium is  due.  if  the  sum  due  insured  is  less 
than  the  sum  of  all  the  payments  called  for 
by  the  order,  it  shall  be  credited  thereon;  if 
greater,  the  order  shall  be  receipted  and  the 
balance  paid  the  assured.  ■"  The  day  before 
the  policy  went  into  effect  assured  left  his 
employer  and  drew  all  his  wages,  and  on  Feb- 
ruary 3d,  while  still  out  of  such  employ,  was 
killed.     Held,  that  plaintiff  could  recover. 


Eanitable  Life  Assurance  Society. 

In  "a  folder  ■■  this  month  the  reader 
will  tind.  in  detail,  the  thirty-sixth  an- 
nual statement  of  the  Equitable  Life  As- 
surance Society  of  the  United  States,  from 
which  he  will  leai-n  that  this  great 
company  now  has  201  million  dollars 
assets.  In  the  language  of  Dominie  Samj)- 
son.  we  exclaim,   ••  Prodigious  I" 

Assets  gained  10  millions  I  surplus 
gained  over  3  millions!  With  millions  to 
wn-ite  about,  one  passes  lightly  over  tens 
and  hundreds  of  thousands  as  of  too  little 
importance. 

With  the  statement  itself  under  his 
hand,  the  reader  will  not  thank  us  for 
echoing  totals.  Comparison  can  he  made 
with  last  year's  statement  in  the  March 
Coast  Review.  1895. 

The  California  agency  of  the  Equitable 
is  now  in  charge  of  Cashier  Edwin  Cramer, 
in  the  handsome  offices  of  the  society  in 
the  Crocker  building,  San  Francisco. 


Whack  at  Weatherby. 
Solicitor  Weatherby  of  Wisconsin,  inci- 
dentally written  of  elsewhere,  offered  four 
dollars  for  a  certificate  in  an  assessment 
association,  said  sum  to  be  credited  on  a 
policy  in  the  Union  Central  Life  Insurance 
Co.  The  Wisconsin  insurance  commis- 
sioner thereupon  revoked  wily  Weath- 
erby's  license,  and  President  Pattison  of 
the  Union  Central  promptly  discharged 
the  i-ebater.  After  all,  wicked  Weath- 
erby's  offer  was  not  accepted,  and  he  was 
therefore  guilty  of  only  an  attempt  to 
rebate.  Besides,  he  says  he  merely  wanted 
the  certificate  of  the  association  for  can- 
vassuig  purposes,  and  was  ready  to  buy  it 


cheap  anyway.  But  his  story  would  not 
••wash"  in  official  hot  water.  Wary 
William  A.  F..  the  Wisconsin  commis- 
sioner, is  not  ••woozy."  He  would  not  be 
deceived  by  the  wish -washy  excuses  of  tlie 
wanton  Weatherby.  And  now  the  wrt)ng- 
doing  would-be  rebater.  the  wither-wrung 
Weatherby.  unlucky  wight,  wanders 
widely  in  search  of  work  for  his  wit  in  the 
service  of  some  other  worthy  company. 
less  likely  to  wax  wrathy  over  his  illegal 
attempts    to  raise  the  wind. 


Duly  Appreciated. 

We  were  late  with  the  .January  num- 
ber, in  order  to  print  the  tables  which 
have  hitherto  appeared  in  the  February 
Coast  Review.  But  regret  for  this 
delay  has  given  place  to  joy.  for  inquiries 
for  the  delayed  book  have  poured  in  from 
every  quarter  with  every  post.  These 
numerous  inquiries  are  evidence  that  the 
book  is  serviceable  to  insurance  men. 
The  kindly  expressions  in  the  letters  are 
thoroughly  appreciated  by  ••the  staff." 
We  make  room  for  one  or  two  character- 
istic quotations: 

H.  N.  Cockerline,  Eugene,  Ore.:  ''The 
Coast  Review  is  a  good  deal  like  one's  din- 
ner:  if  you  don't  get  it,  you  miss  it  very 
much,  but  if  it  is  a  good  dinner,  why,  thex'e's 
inspiration  iu  it.  The  Co.a^st  Review  fur- 
nishes inspiration  for  both  fire  and  life  men, 
and  I  am  pleased  with  the  way  you  go  for 
illegitimate  and  fake  schemes  in  both  life  and 
fire  insurance." 

Sam.  M.  Donnell.  Salt  Lake  City.  Utah : 
••  We  can  get  along  on  one  square  meal  a  day. 
but  we  can  not  get  along  without  our  monthly 
Co.vsT  Review."' 


Gems  from  Insurance:  "The  Mutual  Re- 
view Fund  Life  Association  has  nothing  to 
fear  from  the  plain  truth."  "  If  Mr.  Morgan 
wrote  that  editorial,  he  did  a  foolish  thing.  It 
was  underhandfti  and  disloj'al." 


— Just  for  Record. — Receiver  E.  C.  Giltner  of 
the  State  Ins.  Co.  reports  !S;:i4H,179.40  assets, 
with  liabilities  at  less  than  half  that  sum. 
The  Corvallis  Times  .says:  "The  company 
is  said  to  have  .?10l),0()()  iu  notes  that  ai-e 
practically  worthless." 

— Forest  Grove,  Ore.,  is  to  have  a  72-foot  wa- 
ter-tower. 
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The  National  Surety  Companj'. 

This  is  a  Kansas  City.  Missouri.  cuUm-- 
prise.  whioh  l)eyan  business  in  1S'.I.'{.  hut 
has  already  built  up  a  hirg'c  surely  bus- 
iness, aiad  has  inoi-eased  its  ca])ital.  Tlie 
management  is  exceedingly  enei'yctit'.  and 
has  succeeded  in  obtaining  control  of  sev- 
eral railroad  companies"  fidelity  business. 

The  National  Surety  now  has  $:i"i(). ()()(> 
paid  lip  capital.  It  issues  fidelity  bonds 
and  is  accepted  as  sole  surety  on  all  gov- 
ernment bonds. 

The  general  agent  in  this  field.  James 
H.  Borland,  has  offices  in  the  Telephone 
building  on  Pine  street,  San  Francisco. 
The  Pacific  Coast  board  of  managers,  all 
representative  men,  is  named  in  the  com- 
pany's announcement  on  page  2  of  oui-  ad- 
vertising department. 


The  Monterey  Meetings. 
A   General   Attexdaxce  — Okgaxization    of 

THE   BOAUD    of   FiKE   UxdERWUITEHS. 

The  San  Francisco  managers  and  gen- 
eral agents  of  fire  insurance  companies 
operating  in  this  field  went  to  Monterey 
last  week,  where,  undisturbed  by  inqui- 
ries and  calls  from  their  respective  offices, 
they  could  discuss  the  present  situation 
and  endeavor  to  unite  on  an  acceptable 
constitution  for  a  new  organization.  The 
session  lasted  three  days  and  a  half, 
with  ten  meetings.  It  was  a  busy  ses- 
sion from  beginning  to  end.  The 
attendance  was  very  large,  virtually  in- 
cluding, in  person  or  by  proxy,  all  the 
managers  in  the  city. 

The  social  part  of  this  extraordinary 
meeting  was  a  success.  The  best  of  feel- 
ing was  shown,  even  under  the  stress  of 
heated  controversy  and  radical  dilTerences 
of  opinion.  The  managers  returned  from 
the  meeting  in  a  more  cordial  spirit  per- 
sonally if  not  profe.ssionally ;  and  this 
much  is  a  distinct  gain  for  the  cause  of 
reorganization. 

Professionally,  the  spirit  of  the  meeting 
was  conciliatory,  as  was  shown  in  the  vot- 
ing and  in  the  submission  and  acceptance 
of  compromise  measures.  The  constitu- 
tion and  general  rules,  as  finally  adopted, 
though  of  course  leaving  something  to  be 


desired,  ai-cording  to  the  individual  point 
of  view,  are  the  best  yet  framed,  and  war- 
rant an  expression  of  a  ])elier  that  all  the 
offices  will  ultimati^ly  sign,  and  thus  end 
tht!  ruinous  (!()m])etiti()ii  which  is  insepara- 
ble from  disorganization. 

The  companies  which  at  the  present 
writing  have  signed  the  new  constitution 
are  as  follows  : 

THEY    HAVE    SHiXEI). 

Iii.suniuee  Company  of  North  America,  .las. 
D.  Bailey,  General  Ag:ent. 

Liverpool  &  London  &  Globe,  Chas.  D. 
Haven,  Resident  Secretary. 

vEtna  Ins.  Co.,  Geo.  C.  Boardnuin,  Genl. 
Agent. 

Fireman's  Fund  Ins.  Co.,  B.  Faymonville, 
Secretary. 

North  Briti-sh  >t  Mercantile,  Greenwich, 
Tom.  C.  Grant.  General  Agent. 

New  Zealand  Ins.  Co.,  Hugli  Craig,  Man- 
ager. 

Atlas  Assurance  Company,  F.  .1.  Devlin, 
Manager. 

Phcenix  of  London,  Providence- Washington, 
Butler  &  Haldan,  General  Agents. 

American  Central,  St.  Paul,  Chas.  Chris- 
tensen,  Manager. 

Home  Mutual  Ins.  Co.,  S.  D.  Ives,  Secretary. 

Rhode  Island  Underwriters'  Assn.,  Ins.  Co. 
State  of  Pa.,  Union  of  Phila.,  Wm.  J.  Button, 
Geuei'al  Agent. 

Royal  Exchange.  Connecticut.  Robt.  Dick- 
son, Manager. 

National  of  Hartford,  Springfield,  Geo.  D. 
Doruin,  Manager. 

Royal,  Queen,  RoUa  V.  Watt,  Manager. 

Loudon  &  Lancashire,  Wm.  Macdonald, 
Manager. 

German  American,  Geo.  H.  Tyson,  General 
Agent. 

Palatine,  C.  A.  Laton,  Manager. 

Hamburg-Bremen,  Rudolph  Herold,  General 
Agent. 

Transatlantic.  V.  C.  Driffield,  Manager. 

British  America,  Westeim,  H.  M.  Grant, 
Manager. 

Aachen  &  Munich,  Voss  Conrad  &  Co.,  Man- 
agers. 

-  Magdebui'g  Fire,  (iutte  &  Frank,  Man- 
agers. 

Helvetia  Swiss,  Baloise,  Syz  &  Co.,  General 
Agents. 

Manchester,  Caledonian,  American,  N.  J., 
Geo.  W.  Spencer,  Manager. 

North  German,  Walter  Speyer,  General 
Agent. 
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AUiaiu-e,  N.  T.  James.  Manager. 

Imperial,  Sun,  Lion.  Wm.  J.  Landers.  Maiia- 
jrer. 

London  Assurani-o.  Northern,  (leo.  R  Grant, 
Manager. 

Union  of  London.  Catton.  BelKt  Co..  (Jen- 
eral  Agents. 

Milwaukee  Mechanii-s,  L.  L.  IJromwell. 
Mana.ger. 

Hanover,  Fire  Asso;'iation.  Prussian  Na- 
tional, Piremens  of  Baltimore,  Cesar  Ber- 
theau.  Manager. 

Norwich  Union,  W.    H.   Lowden,    Manager. 

Totals.  51  companies,  32  ofticos. 

COMPANIKS    NOT    Y ICT    SKiNKl). 

Commei'cial  Union,  C.  F.  MuUins,  Manager. 

Home  and  Phoenix,  A.  E.  Magill,  General 
Agent. 

Hartford.  H.  K.  Belden.  Manager. 

Scottish  Union.  Orient.  W.  J.  Callingham, 
General  Agent. 

Continental,  W.  S.  Du  Val,  Manager. 

Westchester,  D.  A.  Spencer,  Manager. 

Franklin,  Williamsburg  City,  Ed.  E.  Potter, 
Manager. 

Northwestern  National,  Geo.  W.  Turner, 
Manager. 

Phenix,  N.  Y.,  American,  Phila.,  Pennsyl- 
vania, Svea,  Brown,  Craig  &  Co.,  General 
Agents. 

Totals,  15  companies,  9  offices. 

Manager  Callingham,  of  the  Scottish 
Union  and  Orient,  is  in  Honolulu,  and 
Manager  D.  A.  Spencer,  of  the  Westches- 
ter, is  in  the  Northwest.  These  gentle- 
men were  tuiable  to  be  present -at  the 
Monterey  meeting,  but  there  is  no  reason 
to  doubt  that  they  will  sign. 

The  remaining  offices  are  expected  to 
sign  in  due  time.  Mr.  Belden  of  the  Hart- 
foi-d  Fire  favored  a  uniform  commission 
outside  of  San  Francisco.  It  is  universally 
admitted  that  this  is  the  proper  thing, 
but  so  far  it  has  not  been  deemed  expedi- 
ent or  possible  at  the  present  time. 

Mr.  MuUins  of  the  Commercial  Union 
was  opposed  to  the  clause  permitting  com- 
pany representation  in  the  Board,  instead 
of  agency  representation  as  heretofore. 
The  new  rule  allows  company  representa- 
tion, but  limits  the  votes  to  two  in  any 
agency.  This  measure,  he  held,  would 
confer  an  undue  voting  strength,  in  the 
compact,  on  the  smaller  offices.  On  the 
other   hand,  with  the   latter    grouped  in 


general  agencies  witli  only  one  vote,  the 
larger  companies  would  have  undue  pre- 
dominance in  comi^act  affairs.  Mr.  MuU- 
ins' position  leads  logically  to  a  represen- 
tation or  voting  strength  accoi'ding  to 
l)remium  income,  which  we  are  sure  he  is 
not  in  favor  of. 

Manager  Magill  of  the  Home  and  Phci^- 
nix  objects  to  the  revised  non-intercourse 
clauses.  One  clause  says  that  hereafter 
no  board  corapanj'  shall  appoint  an  agent 
who  represents  non-board  companies. 
This  allows  the  present  agencies  to  be 
maintained,  and  seemingly  is  as  fair  for 
one  office  as  for  another.  The  other  clause 
provides  that  no  business  will  be  accepted 
from  a  non-board  company,  not  even  at 
full  tariff  rates  with  no  commission. 
Present  agents  of  both  board  and  non- 
board  companies  are  required  to  pledge 
themselves  to  accept  only  board  rates  of 
commission. 

There  is  already  in  existence  a  compact 
outside  of  the  Board  among  thirty  offices, 
prohibiting  non-board  representation  in 
agencies. 

The  Coast  Review  thinks  that  noth- 
ing not  absolutely  essential  to  adequate 
rates  and  fair  commissions  should  be  al- 
lowed to  prevent  reorganization. 

The  temporary  organization  of  the  new 
Board  of  Fire  Underwriters  has  elected 
Chas.  D.  Haven  president.  Wm.  J.  But- 
ton vice-president,  George  E.  Butler  treas- 
urer, and  E.  Mohrhardt  secretary.  The 
permanent  organization  will  doubtless  re- 
elect these  gentlemen. 

The  business  is  now  thoroughly  demor- 
alized in  San  Francisco.  The  prospect  of 
an  early  reorganization  has  itself  intensi- 
hed  competition.  During  the  Monterey 
meetings  brokers  and  city  agents  canceled 
policies  expiring  fifty-nine  days  ahead,  in 
order  to  re-write  them  at  cut  rates. 


War  Echoes.  —  '-The  United  States  is 
not  so  large  or  so  populous  as  some  people 
suppose,"  says  the  geographical  authority 
of  the  Po.^t  Magfizive  of  London.  —European 
merchants  declined  to  pay  the  war  pre- 
mium on  marine  risks,  though  a  big  storm 
was  threatened. 
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Dornin's  Team. 

'V\\v  rcMiKii'kable  sluiilaiity  of  comiilious 
of  the  National  and  Springtield  in  Mana- 
gav  Dornin's  agency  shows  these  American 
"■  thorouj>-hbi-ed  "'  companies  to  be  well 
matched,  and  their  managers  in  this  de- 
partment have  reason  to  be  well  pleased 
with  their  popular  team. 

The  relative  points  are  as  follows: 
.        .  \  National.  *:5.S()(),I41   74 

Ab^eis.  ■,  Spriugfleld.  :{.S4.-),145  IT 

Kpspi-vp  *  National.  1.7:«)..-):5.-)  .V.I 

itesei\e.  (Springfield.  I.<.i:5lv57()  :5() 

Npt  Sui-nlus     *  National.  (;14,(;()1)  .58 

JNet  tsuipius.    ^  Springfield.  TlH.iar  "j 

A  seven  and  a  half  million  team  should 
set  a  pace  which  will  bring  them  in  win- 
ners. 

Pacific  Surety  Company. 

The  annual  statement  of  this  successful 
Pacific  Coast  company  again  shows  an  in- 
crease of  assets  .and  surplus.  Following 
are  the  chief  figures  of  the  annual  state- 
ment: Assets.  $160,303:  net  sui-plus.  $37,- 
933:  paid  up  capital.  $100.00,).  The  assets 
are  invested  chiefly  in  loans  on  bonds  and 
mortgages  and  in  deposits  in  savings  banlcs. 
They  are  immediately  available. 

The  Pacific  Surety  Company  has  done  a 
profitable  business  from  the  start.  It  be- 
gan business  in  August.  1885.  and  paid  its 
first  dividend  in  July.  1887.  Ever  since, 
the  company  has  paid,  regularly,  quarterly 
dividends  of  2  per  cent. — thirty-five  divi- 
dends in  all.  amounting  to  .$70,000. 

The  business  of  the  company  is  handled 
by  two  departments — guarantee  and  cas- 
ualty. 

The  bonds  of  the  Pacific  Surety  guar- 
antee the  faithful  discharge  of  the  duties 
of  managers,  secretaries,  agents,  cashiers, 
book-keepei's  and  clerks  and  all  others 
holding  positions  of  trust.  These  bonds 
are  also  accepted  as  sole  and  sufficient 
surety  in  coiu-t  pi-oceedings. 

The  policies  of  the  Pacific  .Surety  cover 
personal  accidents,  plate  glass  breakage, 
and  steam-boiler  explosion  damages. 

The  directors,  set  forth  on  page  33  of 
our  advertising  department,  are  promi- 
nent among  the  representative  business 
men  of  San  Francisco.  The  officers  have 
been  re-elected  as  follows:     Wallace  Ever- 


son.  jA-esidcnl :  .lohn  Pn'i-iningliaiii.  vice- 
president  :  A.  P.  Kediting.  .secretary. 
These  gentlemen  and  the  stockholders  are 
to  be  congratulated  on  the  admirable 
showing  made  by  the  company. 

Bankers  Alliance  in  California. 
On  December  31,  1804.  the  Bankers  Alli- 
ance of  Los  vVngeles  had  4,209  certificates, 
amounting  to  $10..")92,.')00,  in  force.  On 
December  31,  189."),  it  had  3.812  certificates, 
amounting  to  $9,343,000  in  force.  In  its 
own  state  the  Bankers  Alliance  lost  busi- 
ness last  year. 

It  wrote  in  California  $(j,  733, 750  new  bus- 
iness. What  became  of  this  new  business  V 
Did  it  stick  V  If  so.  some  eight  millions 
of  old  insurance  lapsed.  Not  so  bad  as 
that:  for  $4.837.2.30  was  renewed.  Nearly 
six  millions  of  old  business  lapsed:  and 
four  and  a  half  millions  of  the  new  busi- 
ness did  not  stay  on  the  books  long- 
enough  to  be  reported  as  insurance  in 
force. 

Receipts  in  1894.  $i;i3.977:  in  1895.  about 
$40,000  less. 

This  is  the  record  for  California,  wiiere 
the  association  has  been  boasting  of  its 
"extraordinary  progress. " 

Fewer  certificate  holders,  less  insurance 
in  force,  less  income.  This,  in  its  own 
state,  by  an  experimental  scheme,  is  pro- 
gress toward  failure. 

What  does  the  Bankers  Alliance  think 
of  the  Mouser  plan  and  methods  now? 


Stepped  On. 

Little  boy  Insurnncr — it  were  better 
named  AHsuvducc — has  been  running  round 
treading  on  toes,  and  enjoying  himself 
immensely.  But  when  the  Coast  Re- 
view trod  on  his  pet  corn  he  was  amazed, 
grieved  and  indignant.  So  long  had  he 
played  this  prank  without  punishment, 
that  he  imagined  it  a  privilege.  Pretend- 
ing to  laugh,  and  vainly  trying  to  conceal 
his  distoi'ted  features,  the  sobbing  little 
fellow  throws  at  the  COAST  Review  a 
thirty-five  line  paragraph,  raked  out  of 
the  gutter:  and  moreover  sends  a  personal 
latter  to  the  publishoi-.  Insurance  will 
never,    never    forgive    us    for    i-eminding 
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Eastern  folk  that  it  is  a  turn-roat  journal 
and  a  capper  for  the  ••  green  goods  "  Mu- 
tual Reserve  Fund.  "To  enter  into  a 
eontrovei'sy  with  sueh  an  antagonist 
would  ill  become  us. "" 


Annual     Meeting     of    the    Fire    Underwriters' 
Association  of  tlie  Pacific. 

The  Fire  Underwriters"  Association  of 
the  Pacific  holds  its  annual  session  in  San 
Francisco  next  Tuesday  and  Wednesday. 
February  18  and  19.  Pi-esident  Driffield 
furnishes  a  program  which  promises  a 
very  interesting  session.  He  has  succeeded 
in  getting  several  papers  from  new  men, 
besides  prevailing  on  several  of  the  old 
contributors  to  place  the  association  under 
additional  obligations  to  them. 

The  officers  of  the  association  for  the 
year  just  closing  are:  President.  V.  Carus 
Driffield:  vice-president.  Herbert  Folger: 
secretary  -  treasurer.  Louis  Weinmann. 
The  California  Knapsack  is  in  charge  of 
Geo.  F.  Grant  and  Ed.  Mies. 

The  proceedings  will  wind  up  with  a 
banquet  at  the  Maison  Riche.  which,  be- 
ing in  charge  of  the  usual  dinner  commit- 
tee, Geo.  W.  Silence]'  and  Geo.  F.  Grant, 
will  of  course  be  an  enjoyable  affair. 

The  program  of  the  two  days'  meeting 
is  as  follows: 

Reports  of  officers  and  committees,  followed 
by  Presideut  Driffield" s  Address.  Theu  papers 
ou  various  topics  by  various  frentlemeu,  as 
follows : 

Forty-five  Years  Ag:o,  D.  B.  Wilson. 

A  Plea  -  for  Local  Board  Oi-gaiiizatious, 
Lesley  Bates. 

Counter  Business.  Alfred  R.  Grim. 

Non-Cancellation  Clause,  A.  W.  Thornton. 

The  Suggestion  of  a  Newspaper  Man,  H.  D. 
Bigelow. 

Inspections,  J.  H.  Morrow. 

The  Detail  in  Our  Business,  Frank  J. 
Devlin. 

Individual  Benefit  to  be  Derived  from  Our 
Association,  D.  M.  McVean. 

Reports  of  Special  Committees  on  Adjusters" 
Charges  and  Contribution  Thereto,  Mortgage 
Clause.  Reinsurance  Clause,  Constitution  and 
By-Laws. 

Some  Requirements  of  the  Times,  F.  G. 
Argall. 

Advertising,  Amos  F.  Sewell. 


The  Special    Agent    from  a   Loi-aPs  Stand- 
point. Frank  D.  Brown. 
Nosin'  'Round,  Wm.  Maris. 
Collect  or  Cancel,  Geo.  W.  Dornin. 
Election  of  ofticers  and  reading  of  Ktnijufdch. 

Chips. 

— Secretary  Dennis  of  the  Travelers  has  re- 
signed. 

— What  is  the  inference  when  a  company 
withholds  its  figures; 

— Look  at  our  sample  page  of  Cancellation 
Computation  Table  on  page  2'.^  advertising  de- 
partment. 

— W.  Brooks  Jones,  agent  of  Firemans  Fund 
at  Bakersfield,  Cal.,  got  the  Kern  county 
court-house  risk,  ^20,000.  at  n'M:^  cents. 
—The  St.  Paul's  Coast  figures  are  printed  in 
this  month's  supplement,  as  follows:  Written. 
.$2, 18.5, .588;  premiums,  ^:i2,720:  losses,  *lt;,r)74. 
— We  print  another  Coast  fire  business  sup- 
plement this  month,  with  city  business  added, 
and  minor  corrections  by  two  or  three  offices. 
— The  Washington  Life  has  bought  the  south- 
west corner  of  Broadway  and  Liberty  streets. 
New  York,  and  will  erect  a  modern  office 
building. 

— Another  schoolhouse  burned  in  Los  Augeles, 
where  the  wisecouncilmen  argued  that  school- 
houses  uever  burn,  and  therefore  should  not 
be  insured. 

— The  Chronivle  of  New  York  refers  to  our  al- 
leged -'uncalled  for  attack"  in  the  Co.vst 
Rkview.  If  the  Chronicle  has  any  authority  to 
say  '•  uncalled  for,"  why  does  it  not  produce 
the  evidence  of  its  knowledge  of  the  facts. 
Editor  Oviat  writes  thoughtlessly  in  this  in- 
stance. 

— There  are  at  least  one  hundred  more  insur- 
ance brokers  so-called  in  San  Francisco  than 
a  healthy  condition  of  the  business  requires. 
If  the  commissions  were  put  at  10  or  l;"j  per 
cent,  there  would  be  fewer  brokers,  a  better 
class  of  brokers,  less  rebating  to  the  assured ; 
and  a  more  satisfactory  condition  of  things 
would  soon  appear. 

—At  the  annual  meeting  of  the  Home  Mutual 
in  January,  Vice-President  Wm.  J.  Dutton  of 
the  Fireman's  Fund  was  elected  president  of 
the  Home  Mutual,  Mr.  Chas.  R.  Story  declin- 
ing re-election.  Mr.  Story  has  been  an  officer 
of  the  Home  Mutual  for  over  a  quarter  of  a 
century,  and  he  retires  from  the  business  of 
insurance,  leaving  many  warm  personal 
friends  and  business  associates. 
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— Continental  stock  has  been  sellinir  at  *H(M) 
a  sliare. 

— C.  W.  James  has  been  ai)pointed  a.uent  of 
the  American  of  Phihideliihia  at  Baker 
City.  Or. 

— Generally  and  jjroperly  the  insurance  jour- 
nal is  a  reflection,  in  character  and  service, 
of  its  advertisin.s'  patronat-e. 

—An  Editor  a  Mayor.— It.  Wilson  Smith, 
editor  of  the  Intmianre  <1-  F.  (lironicle  has  been 
elected  mayor  of  Montreal.  The  city  is  to  be 
congratulated. 

— Among  the  more  acceptable  holiday  presents 
the  diary  of  the  Standard  Life  &  Accident 
Ins.  Co.  deserves  special  mention.  The 
printed  pages  are  full  of  handy  information. 

— The  California  Ins.  Co.  has  returned  over 
1300  per  cent,  on  the  investment.  It  was  or- 
ganized in  1S61.  The  stockholders  made  a 
great  mistake  ■when  they  allowed  a  schemer 
to  sell  them  out. 

— The  Firemaus  Fund  thirty-third  annual 
meeting  was  held  Jan.  "22,  and  all  the  direct- 
ors and  officers  were  re-elected.  The  stock- 
holders heartily  thought  '"Well  done,  good 
and  faithful  servants."'  The  year's  record 
was  a  magniticient  one. 

—  The  Queen  of  America  makes  a  fine  showing 
on  last  year's  business — Increase  in  assets, 
increase  in  net  surplus,  increase  in  net  pre- 
miums. On  January  1,  '9o,  the  figures  show: 
Assets,  S4. 039, .585.46;  net  surplus.  ?1, 51 8,933. 14; 
surplus  to  policyholders,  $2,018,933.14.  A 
policy  in  the  Queen  is  good  enough  for  any- 
body. 

— The  Coast  Review  has  heretofore  given  a 
vast  amount  of  statistics.  In  keeping  with 
"  the  times  "  we  shall  curtail  this  amount  in 
the  future.  They  are  too  expensive,  and  we 
are  not  sure  that  they  are  properly  appre- 
ciated. We  omit  two  of  our  customary  tables 
in  consequence,  but  shall  be  glad  to  have  our 
readers  ask  for  any  valuable  compilation. 

—He  Was  Drunk.— Dennis  MuUin  of  Wash- 
ington ui'ged  "  too  much  liquor  "  as  a  defense 
against  suits  for  premiums.  The  plaintiff  was 
the  State  Ins.  Co.  of  Salem.  M.  says  an  agent 
of  the  company  made  him  drunk  and  then  per- 
suaded him  to  sign  premium  notes  for  insur- 
ance three  times  the  value  of  his  ranch 
property.  Sober,  M.  returned  the  policies 
and  repudiated  the  contract.  Mullin's  ])!ea  of 
fraud  was  sustained. 


— E.  T.  Niebling  of  Portland  spent  a  couple 
weeks  in  San  Francisco  last  month. 

—  San  Francisco's  tii'c;  depart ment  has  added 
four  emergency  companies  with  eiifjines. 

—The  National  of  Hartford  has  taken  over  the 
business  of  the  Miami  Valley  of  Dayton,  O. 

—The  Utah  legislature  is  in  session.  A  bill 
creating  an  insurance  department  has  been 
introduced. 

— F.  A.  Poor,  recently  in  the  life  and  accident 
business,  has  been  appointed  Oakland  agent 
for  the  Alliance  of  London. 

— Spokane  papers  praise  the  Royal  Arcanum 
for  promptly  paying  a  claim.  Is  prompt  pay- 
ment so  rare  a  thing  as  that  with  the  H.  A. '. 

— Wm.  S.  Pond  has  been  appointed  manager 
of  the  Mutual  Life  Ins.  Co.  for  Oregon,  by 
Manager  Gillespy  of  the  Pacific  Northwest 
department. 

— The  Cunningham  Case. —  Wool  and  sheep 
and  all  were  burned  by  incendiary  fires,  re- 
motelj-  separated,  but  simultaneously.  Wool 
was  low  and  mutton  was  ''  a  drug,"'  but  these 
co-incidences  did  not  affect  the  juries.  In  the 
four  cases  they  "socked  it  to"  the  insurance 
companies;  and  the  local  press  howls  with 
rabid  pleasure.  The  adjusters,  who  were 
witnesses,  were  "severely  handled"  b\' 
counsel.  The  jury  in  one  case,  accoi'ding  to 
the  local  print,  was  composed  of  "  the  same 
men"  (nearly)  who  had  brought  in  a  verdict 
against  the  insurance  companies  in  a  similar 
case  a  day  or  two  previously.  The  Palatine, 
Home  Mutual,  Hartford  and  Fire  Association 
are  interested. 

— In  the  Januarj'  Co.vst  Review  a  personal 
"chip"'  appeared  concerning  J.  M.  Beck 
which  was  not  of  a  complimentary  tone. 
Some  objection  has  been  made  by  a  few  of 
Mr.  Beck's  friends,  that  the  item  was  un- 
justified. One  of  our  Eastern  exchanges 
called  it  an  "unwarranted  attack."  The 
CoA.sT  Review  desires  it  distinctly  understood 
that  it  has  never,  during  its  twenty-four  years 
experience,  "  unwarrantedly  "  published  one 
line  or  word  about  any  person  or  corporation. 
The  party  most  interested  in  this  case  person- 
ally urged  that  we  (Jo  imt  publish  an  explana- 
tion of  the  item  referred  to.  Whatever  he  or 
his  friends  say  on  the  street  concerning  the 
item  will  pass  unnoticed  by  this  journal.  We 
pniiniged  that  we  would  (lot  publi-sh  particulars, 
and  did  so  at  request  of  the  gentleman  him- 
.self.     His  friends  should  be  content  with  this. 
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— Mauaper  Hugh  Craig  places  us  under  obli- 
gations for  late  New  Zealand  papers. 

—The  Firemans  Fund  Record  compliments 
Manager  Lowdeu  of  the  Norwich  Union  as  a 
reliable  tariff  supporter. 

—Grass  Valley,  Cal.,  Fire  Department,  — 
Alarms  in  each  of  eight  months.  Total  los.ses. 
-*(■), i'^T:  insurance  paid,  §3,577. 

—Astoria,  Ore. — New  water  works,  costing 
.*2()0,0()l),  nearly  completed.  Capacity  i-eser- 
voir,  (i,00(),00()  gallons.  The  water  supply  was 
cut  off  recently,  and  the  city  was  in  unusual 
danger.  Business  generally  is  much  im- 
proved. 

— Harry  Fraser  in  Washington  was  killed  over 
a  game  of  dice,  and  now  the  widow  sues  the 
Standard  of  Deti'oit  for  the  amount  of  his 
accident  insurance  under  a  policy  that  was 
not  renewed.  The  jury,  we  readily  believe, 
will  decide  that  the  deliberate  killing  of 
Fraser  during  a  quarrel  over  dice  was  an 
accident,  and  that  the  policy  was  in  force  be- 
cause the  deceased  may  have  inteudod  to  re- 
new it.  But  happely,  juries  do  not  have  the 
lost  say  in  these  little  discussions. 

— Wm.  S.  Moore,  son  of  President  Geo.  A. 
Moore  of  the  Pacific  Mutual  Life  Ins.  Co.. 
died  last  month,  of  consumption,  after  a  lin- 
gering illness,  aged  30.  The  deceased  was  a 
bright  and  forceful  spirit  who  would  have 
been  a  successful  and  influential  member  of 
his  chosen  profession  had  he  lived.  Since  a 
boy  he  was  in  the  service  of  the  Pacific  Mu- 
tual in  some  capacity,  and  latterly  he  had 
done  some  special  work  for  the  company  in 
southei'u  California,  whither  he  had  gone  in 
the  vain  hope  of  arresting  the  progress  of  the 
insidious  disease  which  brought  his  life  to  an 
untimely  end.  At  his  own  request,  the 
remains  of  the  deceased  were  cremated. 

— The  Coast  Review  says  there  are  too  many 
local  agents  on  the  Pacific  Coast.  That  is  not 
a  peculiarity  of  the  Pacific  Coast.  There  are 
too  many  everywhere.  Some  years  ago  the 
pastor  of  a  Hartford  church  resigned,  and 
when  asked  for  his  rea.sons  said  that  there 
were  too  many  persons  in  Hartford  chasing 
aster  one  poor  Christian.  He  thought  the 
market  was  overstocked  with  parsons.  There 
are  too  many  local  agents  chasing  after  one 
risk  in  fire  and  life  insurance,  and  the  busi- 
ness becomes  demoralized  in  consequence. 
Hence  come  rebates  and  cutting  of  rates,  and 
larger  expenses,  and  sharper  adjustments, 
and  legislation.- Hartfoi'd  Insurance  Journal. 


— J.  A.  Linforth,  broker,  was  arrested  in  San 
Francisco  last  month,  charged  with  embezzle- 
ment of  premiums. 

— In  the  case  of  Selby  v.  Mutual  Life,  the 
U.  S.  C.  Court  of  Appeals  last  week  decided 
in  favor  of  plaintiff. 

— The  totals  of  the  California  companies  in 
our  marine  table  last  month  included  the 
losses  paid  by  the  Sun.  which  should  not  have 
been  added. 

— Where  is  Timmons; — The  Boise  (Idaho)  Sen- 
tinel wants  to  know  the  whereabouts  of  "one 
Timmons,  a  life  insurance  agent  who  has  been 
swindling  the  Boise  people." 

— Heber  J.  Grant,  of  Salt  Lake  City,  was  in 
town  last  week.  Mr.  Grant  preached  here  on 
the  Mormon  church,  of  which  he  is  a  distin- 
guished member.  According  to  a  local  print, 
■■  the  speaker  claimed  he  had  performed  cures 
by  the  laying  on  of  hands."'  Without  intend- 
ing to  express  skepticism,  we  may  be  permit- 
ted to  refer  to  Mr.  Grant's  failure  to  perform 
a  cure  when  he  "laid  hands"  on  the  insui*- 
ance  trouble  up  his  way,  last  summer. 

— The  validity  of  the  Continental's  offer  for 
the  Pacific  Bank  building  has  been  confirmed. 
The  8130.000  has  been  paid,  and  the  Conti- 
nental is  in  possession.  The  building  will  be 
given  an  over-hauling,  and  possibly  additional 
stories  and  an  elevator  will  be  added.  Mana- 
ger Du  Val  and  his  office  force  will  move  into 
their  new  quarters  in  a  few  weeks.  The  new 
location,  on  the  northwest  corner  of  Pine  and 
Sansome  streets,  is  one  of  the  most  desirable 
in  San  Francisco. 

— Los  Angeles  Fire  Walls. — The  late  fire  at 
the  Lankershim  flats  opened  the  eyes  of  Su- 
perintendent of  Buildings  Strange  to  the  fact 
that  many  of  the  tenement  and  apartment 
houses  in  process  of  construction  were  little 
less  than  fii"e-traps,  owing  to  the  absence  of 
party  walls.  He  reported  his  discovery  to 
council  and  the  city  attorney  was  instructed 
to  so  amend  the  ordinances  as  to  make  fire- 
walls obligatory.  The  city  attorney  prepared 
the  ordinance  and  it  was  referred  to  the 
building  committee,  of  which  Councilman 
Blanchard  is  chairman.  There  it  has  laid  in 
oblivion  ever  since,  and  the  merry  work  of 
preparing  free  crematory  arrangements  for 
citizens  has  gone  serenelj-  on.  Here  Blanch- 
ard discovered  that  he  was  in  possession  of 
such  a  document  several  days  ago,  and  will 
now  probably  bring  up  the  matter  before 
council  for  action. — Recoi'd. 
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— Hiudnian  of  the  Columbia  Fire  is  a  tighter. 
He  is  now  after  C.  A.  Van  Anden  of  Chioa-ro, 
and  will  hesi'in  proceedings  against  A.  W. 
Hart. 

— For  the  first  time  in  many  years  a  membei' 
of  a  lire  patrol  (New  York)  is  under  arrest  on 
a  charge  of  stealiner  some  of  the  goods  in  his 
charge. 

— The  Atlas  distributes  a  handsome  calendar 
and  blotter  portfolio.  Its  pink  and  gold  and 
blue  and  yellow  »blendiugs  put  to  shame  the 
plain  calendars  of  the  season. 

—Alex  J.  Wetzlar,  who  has  been  in  ill  health 
for  some  time,  wWl  go  to  Indio.  southern  Cali- 
fornia, to  reside  for  awhile,  for  the  benefit  of 
the  milder  climate  of  that  sunnier  part  of  the 
state. 


Dkath  K.\te  Accouding  to  N.\Tii>NALrrv. — 
Foreign-born  drinkers  have  a  higher  death 
rate  than  native  born  drinkers.  The  Irish 
show  the  highest  ratio  of  actual  to  maximum 
deaths.  It  is  about  140  per  cent.  The  ratio 
of  the  British-born  is  less  thau  80  per  cent., 
and  of  the  German-born  90  per  cent.  The 
Irish-born  abstainers'  death  rate  is  nearly  90 
per  cent,  of  the  maximum,  indicating  as  poor 
a  risk  as  the  German  beer-drinkers,  and  an 
inferior  risk  to  the  Euglish-Welsh-Scott  non- 
abstainer.  The  American-born  non-abstain- 
ers' death  rate  is  96  per  cent,  of  the  maximum, 
which  is  one  per  cent.  les.s  than  that  of  the 
foreign-born  generally.  These  percentages, 
drawn  from  the  experience  of  the  Mutual  Life 
of  New  York,  indicate  that  the  av^erage 
drinking  man  is  the  same  as  regax'ds  longev- 
ity, wherever  he  may  be  born ;  but  that,  ex- 
amining nationalities,  the  hardest  drinker, 
able  to  pass  a  life  insurance  examination, 
the  Irishman,  next  is  the  American,  next  is 
the  German,  and  that  the  most  modei-ate 
drinker  is  the  Britisher.  But  this  conclusion 
may  be  erroneous,  because,  necessarily,  the 
average  vitality  is  not  taken  into  considera- 
tion.   

The  Valued  Policy  Act. 

Official  expressions  like  the  following  are 
useful  in  times  when  legislatures  are  in 
session  and  the  lobby  is  hungry.  We  quote 
as  follows  from  the  report  of  James  H.  Lam- 
bert, insurance  commissioner  of  Pennsylva- 
nia : 

1  have  no  hesitation  whatever  in  expressing 
my  condemnation  of  this  proposed  measure. 
Both  of  my  experienced  predecessors  at  one 
time    or    another    gave    convincing     reasons 
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MORGAN     G.      BULKELEY,     President 


JANUARY   1,   I896 

Assets,  .hinuary  1,  ISlHi $-t;ir.()0.():iT  T:} 

Liabilities  to  policy-holders, 

reserve  and  all  other  claims  37. 047.  Wit  29 
Payments  to  policy-holders 

in  1895 4.ii()1.4H:]  12 

Surplus  as  to  policy-holders. 

January  1.  1896 (>.ol2.«85  44 

Premium  receipts  in  189.").  .  .     5, 193.n85  57 

Interest  receipts  in  1895 I,730,(i47  53 

Total  receipts  in  1895 6,924.333  10 

Life,  Endowment,  and  term 

policies  issued  and  revived 

in  1895.  10,445  insuring.  .  20.744.2.SO  00 
Life,  endowment,   and  term 

insurance  in  force  January 

1,  1896 140.027.260  94 

Accident  insurance  in  force 

January  1.  1896 57,347,350  00 

Paid  policy-holders  since  or- 
ganization     95, 199. 150  57 


H.  B.  HOUGHTOX,  Gen.  Acjent 

212  Saiisome  St.,  San  Francisco,  Cal. 

JOHN    H.  STEVENS, 

Mftr»/>olit(iii   .li/i'iit,  .lo-itlriit  Di'/xirtinrnt 
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why  it  oiifrlit  not  to  become  a  pai-t  ot'  the 
iiisuruuce  laws  of  the  state.  II  lias  not 
yet  i-eached  a  place  on  our  statute  books,  hav- 
inf?  sometimes  been  defeated  by  a  vote  of  the 
legislature  and  again  halted  by  the  veto  of 
the  executive.  Its  substantial  features,  how- 
ever, have  been  enacted  in  several  states,  all 
with  a  single  exception  in  the  west  or  south. 
Efforts  to  pass  this  act  iu  New  York  and  in 
Massachusetts— and  in  the  latter  of  these 
states  insurance  law  has  I'eached  the  highest 
degree  of  perfeStion— liave  invariably  failed. 
The  law  has  been  consistently  condemned  by 
the  insurance  department  iu  nearly  every 
state  where  it  has  been  put  in  operation.  It 
is  justly  regarded  as  an  incentive  to  incen- 
diarism. 

The  Valued  Policy  Act  as  proposed  in  Penn- 
sylvania, and  it  is  nearly  identical  wherever 
it  appears,  contemplates  the  payment  of  the 
full  amount  called  for  iu  the  policy  in  the 
event  of  total  destruction  of  the  property  in- 
sured, but  provides  for  indemnity  in  the  case 
of  partial  loss.  The  first  pi'ovision  is  contrary 
to  the  establi.shed  principle  that  insurance  is 
intended  to  indemnify  the  owner  for  his  act- 
ual loss.  It  takes  no  account  of  the  fact  that 
the  insurance  may  be  double  the  real  value  of 
the  property.  Having  such  over-insurance, 
the  owner  not  unnaturally  would  find  it  to 
his  interest  to  have  his  property  burn,  and 
burn  wholly,  not  partially.  This  is  obviously 
an  irresistible  temptation  to  a  dishonest  own- 
er. It  opens  the  doors  to  an  increase  in  the 
lire  waste,  the  immediate  and  certain  effect 
of  which  must  be  an  increase  in  the  premium 
rates. 

It  is  argued  that  no  company  ought  to  place 
an  insurance  greater  than  the  value  of  the 
property  upon  which  the  risk  is  taken.  It  is 
obviously  impossible  for  the  agent  of  a  com- 
pany to  know  iu  all  cases  the  actual  value  of 
the  in'operty  upon  which  the  insurance  is 
taken.  That  would  require  experts  who  are 
not  to  be  had  everywhere,  and  if  a  company 
were  compelled,  as  in  self  defense  such  a  law 
would  compel  it,  to  require  an  expert  ap- 
praisement of  a  building  before  pei'mitting  an 
agent  to  write  a  policy,  it  would  certainly 
prove  expensive  and  the  cost  would  have  to 
be  paid  in  some  way  by  the  purchaser  of  the 
insurance.  It  would  be  in  the  form  of  in- 
creased premiums,  and  it  would  be  exacted  of 
all  alike.  I  am  convinced,  therefore,  that  the 
so-called  Valued  Policy  Act  would  have  two 
very  undesirable  results;  it  would  promote 
incendiarism  and  it  would  increase  iu  the  cost 
of  iusui'ance.  I  do  not  see  that  it  would  have 
any  compensating  advantages. 
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Fire    Insurance    Company, 

OF   I'lllLADEU'lIlA 

Capital $    400.000  00 

Insurance  Reserve 1.648.299  62 

Unpaid  losses,  dividends,  etc.         50.758  32 
Net  Surplus 1.070.493  64 


Total  Assets.  .liUi.  1,  IKHli    .  $;ilHl»..'i.il  .58 


OFFICERS. 

JAS.  W.  McAllister,  President 
GEORGE  F.  REGER,  Vice-President 
EZRA  T.  CRESSON.        S.  K.  REGER, 

Secretarv  Assist.  Sec"v 


DIRECTORS. 

James  W.  McAllister  Charles  \V.  Potts 

Alfred  Fitler  John  Sailer 

George  A.  Heyl  George  F.  Reger 

Geo.  Fales  Baker,  M.D.       Joseph  Moore,  Jr. 
Charles  M.  Swain  Justus  M.  Swain 

Agency    Department. 
ROBERT  H.  WASS.    Manager 

JOHN  M.  DREDGER,  Secretary 


PACIFIC  COAST  DEPARTMENT: 

ED.  E.  POTTER, 

GENERAL    MANAGER 

508  Californi2k  St.  Sein  Francisco 


THd  Coast  T\evie]v. 


1 1 


She  Died  at  Her  Post.— Some  wreti'h  impost's  upon 
the  trusliuf;  editor  of  a  relit,'ious  paper  as  follows  : 
In  the  western  pari  of  the  state  a  man  had  a  tine 
stock  farm.  IJut  a  few  weeks  ago  a  tire  broke  out  in 
the  barn  and  burned  not  only  the  building-  but  most 
of  the  animals  also.  After  the  tire,  the  owner 
walked  over  the  ruins.  It  was  a  sad  sight  to  see 
the  charred  bodies  of  his  fine  Jersey  cows  and  his 
high  spirited  horses.  But  at  the  end  of  the  barn  he 
saw  a  sight  which  touched  him  more  than  all  the 
rest.  There  sat  an  old  black  hen.  He  wondered 
that  she  did  not  move  her  head  to  look  at  him  as  he 
came  near  her,  but  he  thought  she  must  be  asleep. 
He  poked  her  with  his  cane,  and  to  his  surprise  the 
wing  which  he  touched  fell  into  ashes.  Then  he 
knew  that  she  had  been  burned  to  death.  But  out 
from  under  her  came  a  faint  little  peep,  and  push- 
ing her  aside  wl.h  his  cane  the  man  found  ten  little 
live  yellow  chickens  1  The  poor  hen  had  sacrificed 
her  own  life  to  save  them,  and  had  held  her  place 
in  the  fire  as  Casablanca  held  his  on  the  burning 
deck. 


In  Ye  Ancient  Time.— A  very  ancient  act  of 
parliament  '-for  the  prevention  of  fires,"  provides 
that  "no  hemp,  lint,  straw-,  ha5%  or  broom  be  put 
near  the  flre  in  houses  within  town,  and  the  sellers 
of  hay  and  fodder  must  not  come  into  their  barns 
with  lantern  under  pain  of  fine  of  forty  shillings  to 
the  king.""  The  same  act  orders,  "magistrates  after 
a  fire  shall  enquire  into  the  cause,  and  if  it  be  found 
a  purpose  deed,  should  it  be  a  servant  he  shall  be 
banished  three  or  seven  years,  if  by  his  wife  or 
bairns  in  his  own  house  he  shall  repair  the  skaith."' 
— the  loss — ■'  of  others  and  be  banished  three  years. 
If  a  stranger,  he  shall  be  abide  in  prison  at  the 
king's  will."  The  latter  meant  imprisonment  for 
life.  "Wilful  fire  raising"'  by  this  act  was  de- 
clared to  be  '•  treason  and  lese  majestie.""  for  which 
the  penalty  was  mutilation  and  death. — Insurance 
and  Finance  Chronicle. 


History  in   Eight  Words. 

When  so  moving  u  talo  as  the  foHowing 
i-aii   be  tohl  in  eight  woi-ds,  thefe  can   be 
no  feason  fof  being"  prolix: 
Mary  Ann. 

Kitchen  lire: 
Kerosene  can. 
Golden  Ivre. 
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Sew  Mexico  and  Texas 

OFFICE  :  in;  South  Uroadway, 
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OUR  FIELD:    UNLiniTED! 
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From  Pig  Iron  f  under  water  i  to  Powder 
Ma§:azines. 
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LIFE   Insurance  Company 

OF  NEW  YORK 


Persons  desiring  insurance  on   their  lives  will  best   serve  their  own  interests  by  calling  in  person  on 
the  manager  of  the  above  RELIABLE  OLD  COMPANY,  or  by  addressing  him  by  letter,  giving  age. 


Rooms  19,  20,  21  and  22, 

4tlt  floor,  Mills  lihl'J,   San  J'''rancisco 


W.   A.   JACOBS, 

Manager 
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"The  Fool  Doctor." 

I  recently  attended  an  underwriters'  nieet- 
injr  and  one  subject  under  discussion  was: 
"The  Fool  Doctor."  I  cannot  understand  why 
I  should  have  been  invited,  when  a  fool  doctor 
was  discussed,  but  I  was  there.  And  the 
a}?ents  painted  a  picture  of  the  doings  of  the 
fool  doctor  until  I  blushed  for  my  profession. 

What  does  the  fool  doctor  look  like?  Well, 
like  any  of  us,  most;  but  it  is  what  he  does 
and  says.  He  stands  on  the  corner  and  tells 
people  he  is  soing  to  examine  Mr.  Croesus 
next  week  for  the  Jumbo  Tontine.  Somebody 
fjives  a  pointer  to  the  agent  of  the  Bonanza 
Life  Company  and  he  quietly  has  Mr.  Croesus 
examined  this  week,  and,  as  insurance  men 
say,  the  Jumbo  Tontine  holds  the  bag  and  the 
fool  doctor  wonders  how  it  happened. 

But  .sometimes  the  fool  doctor  i-eaches  the 
applicant  before  the  other  company  gets  him 
and  then  the  conversation  opens  up  like  this : 
"Ah,  Mr.  Croesus,  I  want  to  examine  you  for 
the  Jumbo  Tontine,  don't  ye  know.  I  always 
feel  a  little  afraid  of  those  big  companies  and 
carry    my    own   insurance    in    the    Picayune 


Promiser  which  is  going  to  do  first-rate  some 
day,  and  is  much  cheaper  than  the  Jumbo." 
And  so  forth.  Mr.  Croesus  hesitates,  not  hav- 
ing been  full  and  soundly  converted  and  tells 
the  fool  that  he  is  pretty  busy  this  morning 
and  will  call  at  the  doctor's  to-morrow;  and 
to-morrow,  you  know,  never  comes;  nor  does 
Mr.  Croesus. 

In  many  little  ways  the  fool  doctor  shows 
his  right  to  the  title.  He  forgets  his  pen  or 
his  bottle  or  his  examination  blank  even.  I 
have  actually  known  an  examiner  to  forget 
the  examination  blank.  And  he  must  call 
again  to  complete  his  report.  And  the  interim 
between  the  calls  !  Oh,  how  it  is  fraught 
with  dangers  from  within  and  without  I  Mr. 
Croesus'  wife  may  get  his  ear  (for  conversa- 
tional i)urposes  I  mean)  ;  I  have  noticed  the 
combination  of  Croesus  and  the  fool  doctor  is 
often  completed  by  that  kind  of  a  wife.  At 
all  events,  through  some  internal  or  external 
cause,  Croesus  will  change  his  mind  and  the 
other  company,  or  I  may  say  the  goblins, 
"will  get  him  if  you  don't  watch  out."— John 
L.  Davis.  Med.  Director  Union  Central  Life 
Ins.  Co. 
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Fire   Underwriters'  Association  of   the   Pacific. 

Twentieth  Annial  Meeting,  Febriary  18 
AND  19,  WITH  Banquet — New  Quills  on 
Old  Questions — Happy  Assembling  of  a 
Flourishing  Association. 

All  w'ho  attended  the  recent  annual 
meeting  of  Coast  lield-men  and  ex-field- 
men  are  unanimous  in  pronouncing-  it  a 
great  success.  Papers,  discussions,  ban- 
quet, all  were  more  than  satisfactory,  and 
President  Driffield  received  numerous 
congratulations,  and  is  again  congratu- 
lated by  the  Co  A.ST  Review,  on  the 
evidence  of  his  successful  administration. 
The  Fire  Underwriters"  Association  closes 
the  year  in  a  flourishing  condition,  and 
Mr.  Driffield  has  succeeded  in  drawing 
out  some  new  talent  at  the  annual  meet- 
ing, as  the  •■constant  reader"  will  notice 
in  our  review  of  the  papers  read.  The 
banquet  on  the  evening  of  the  second  and 
closing  day  was  an  agreeable  affair  as 
usual,  with  the  dinner  committee  in  evi- 
dence in  the  appetizing  spread,  and  with 
toast  and  song  foi-  dessert.  The  dinner 
committee.  The  Two  Georges.  Spencer 
and  Grant,  are   to  be   congratulated    also 


on  the  success  of  the  banquet,  both  as  to 
menu  and  the  spirit  of  good  fellowship  so 
manifest  in  sentiment  and  applause. 

The  meeting  began  with  President  Drif- 
field in  the  chair,  and  with  a  large  at- 
tendance. Interest  in  the  procseedings 
never  fiagged.  Secretary  Weinmann  re- 
ported a  membership  of  181.  There  was 
a  gain  of  two,  with  a  loss  of  eighteen,  the 
loss  being  chiefly  attributable  to  the  de- 
creased number  of  field-men  actively  em- 
ployed. The  death  of  one  membei-.  .lohn 
D.  Bradford,  is  recorded.  The  financial 
aft'airs  of  the  association  are  in  excellent 
condition,  there  being  a  liberal  balance 
on  hand.  Then  the  treasurer  read  liis 
report,  which  was  followed  by  tliat  of  the 
executive  committee. 

These  little  fore-malities  being  dispo.sod 
of.  the  meeting  listened  to 

The  President'.s  Address. 

President  Di-iffield.  of  course,  referred 
at  some  length  to  the  present  lamentable 
state  of  things  in  Coast  tire  underwriting, 
iK'fore  i-eviewing  the  att'airs  of  the  asso- 
ciation. Tlie  i)resent  demoralization,  he 
declared,   had   no  parallel    in  the   present 
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coiulilioii  of  till'  t)iisuu'ss  woilil  at 
liifow  and  tilt'  foiR'hi.sion  is  imavoidablc 
that  tlie  responsibility  lies  within  imr  own 
circle.  The  elTects  of  the  war  i-an  not  1x3 
gnaged  by  the  resvilts  of  181)").  The  re- 
sults in  189(i  and  18!)7  are  to  be  antici- 
pated with  apprehension:  but  these 
troubles  and  losses  may  ultimately  prove 
a  blessing  in  disguise.  The  failui-e  of  the 
Clerks'  Association  to  contribute  any  pa- 
pers this  year  was  mentioned  with  regret. 
Schedule-rating,  the  co-insui"ance  clause, 
classification  of  premiums  and  losses,  were 
recommended. 

Forty-five  Years  Ago. 

D.  B.  Wilson  presented  some  interest- 
ing reminiscences.  First,  with  a  com- 
pany which  wrote  on  both  mutual  and 
stock  plans,  with  six-year  mutual  policies 
and  one  year  or  less  stock  policies.  In- 
surance maps  were  unknown.  There  was 
no  classification  of  hazards.  The  old 
president  used  to  saj'  that  it  was  not 
necessary,  as  he  new  the  proper  rate  to 
charge.  Frame  ranges  in  towns  were 
few,  and  there  were  none  in  cities.  In- 
spections were  made  with  great  care. 
Woe  be  to  the  inspector  if  a  fire  disclosed 
an  unreported  defect.  Rates  were  higher 
than  Coast  i-ates  generally.  Fire  pro- 
tection was  crude.  Even  in  large  cities 
there  were  only  hand  engines  and  vol- 
unteer companies.  Agents'  commission 
was  ten  per  cent,  and  $1.00  policy  fee. 
City  solicitors  got  only  the  latter.  Thei'e 
was  no  such  thing  as  reinsurance.  Ex- 
cess lines  were  placed  with  a  pledge  of  an 
equal  amount  in  return.  There  were  no 
printed  forms  of  proofs  of  loss. 

Plea  for  Local  Board  Organizations. 

Lesley  Bates  urges  the  local  agents  to 
unite  in  their  respective  towns  for  their 
common  protection,  and  observe  their 
rules  loyally.  Such  agents  will  prove  to 
be  the  ••  back-bone  ■■  of  the  business,  and 
will  be  a  barrier  to  demoralization.  Thcj 
local  agent  deteriorated  under  a  compact 
controlling  every  detail  of  the  business. 
In  a  local  board  he  has  a  broader  lielil. 
He  is  something  more  than  an  automa- 
ton,   and   will   become    a    ]\u)i\'    dosiral:)le 


a^^'eiit.      I'nder  the  union    he  was  merely  a 
solicitor. 

Counter  Business. 

Alfred  R.  Grimm,  in  his  paper  on  this 
subject,  acknowledges  that  there  are 
classes  of  risks,  special  hazards,  not  con- 
sidered within  the  jurisdiction  of  any 
l)articular  agency,  which  may  fairly  be 
written  "over  the  counter":  but,  gener- 
ally, brokers'  business  should  not  be 
accepted  when  located  in  territory  con- 
trolled by  a  local  agent.  It  is  bettor  to 
have  the  risk  under  the  supervision  of 
the  local.  The  tendered  risk  should  bo 
approved  by  the  local  and  the  commis- 
sion divided  between  him  and  the  broker, 
where  the  latter  <!ontrols  the  risk.  But 
the  broker,  unfortunately,  can  usually 
place  the  risk  without  acceding  to  this 
proposition.  Business  men  would  find  it 
better  to  allow  the  local  agent  to  place 
their  insurance.  During  the  past  year 
very  little  counter  business  has  been  writ- 
ten on  the  Coast. 

Non-cancellation  Clause. 

A.  W.  Thornton  quotes  Kirby  v.  Phoe- 
nix (13  Tenn.  340),  where  it  was  held 
"the  stipulation  that  in  case  of  cancella- 
tion the  unearned  premium  shall  be  re- 
funded is  for  the  benefit  of  the  assured, 
and  he  may  waive  it":  and  he  asks: 
But  can  the  assured  waive  his  right  to 
cancel  his  contract,  even  though  he  may 
waive  the  return  of  the  unearned  prem- 
ium";' Supposing  Dick  Smith  is  insured 
in  an  insolvent  company,  and  a  money- 
lender I'efnses  to  accept  the  polii-y  as  se- 
curity: is  Smith  ]jrohibited  from  secur- 
ing proper  indemnity ":'  All  agents  who 
issue  N.  Y.  Standard  policies  exceed  their 
authority  if  they  add  the  non-cancellation 
clause.  The  assured  acts  for  himself  and 
has  luilimited  authority.  The  company's 
right  to  cancel  can  be  waived  only  by  the 
action  of  its  board  oF  underwriters. 

Inspections. 

.1.  H.  Morrow  said:  Inspecting,  with- 
o\it  (lould.  is  the  most  ti-ying  regular 
duty  which  the  s[)ecial  iuis  to  perform, 
but  in  no  other  direction  can  his  services 
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Ik-  more  proCitablf  t<i  liis  coiniiuiiy.  Tii- 
stauces  are  miuuM'ous  wlun-e  .specials  have 
averted  heavy  losses  by  the  cancellation 
of  policies  on  property  which  on  inspec- 
lion  proved  hazardous  beyond  correction. 
The  local  ag-ent  is  a  large  factor.  Upon 
his  good  will  and  zealous  i-epresentations 
must  the  company  largely  depend.  His 
hearty  co-operation  is  much  to  be  de- 
sired. There  are  local  agents  in  whose 
presence  many  a  good  special  mig-ht  stand 
with  uncovered  head.  The  safety  of  an 
entire  town  may  be  involved  in  the  in- 
spection of  a  single  risk.  Every  act  of 
the  special  which  tends  to  save  his  com- 
pany from  avoidable  loss  or  to  advance 
its  reputation  for  honorable  dealings  in 
the  eyes  of  the  community  is  in  the  line 
of  duty. 

The  Detail  in  Oui*  Business. 

A  Talk  by  Frank  .T.  Devlin:  1  would 
like  to  talk  on  the  question  of  the  daily 
report.  I  suppose  the  queries  are  put  in 
that  to  be  answered,  but  in  very  few  in- 
stances are  they  answei-ed.  In  many  of 
the  larger  towns,  many  of  the  questions 
need  not  be  answered;  but  in  smaller 
towns,  it  is  a  kind  of  educator,  and  it  will 
make  the  agent  moi-e  careful  if  required 
to  answer  the  questions  on  the  daily  re- 
port. In  fact,  I  know  of  losses  that  would 
have  been  escaped  had  the  daily  report 
questions  been  answered.  Specials  should 
insist  on  the  questions  in  the  daily  re- 
ports being  answered.  Where  one  com- 
pany requires  the  answers,  and  another 
does  not,  the  local  will  be  likely  to  give 
the  business  to  the  company  that  does 
not.  I  urge  on  inspectors  to  give  con- 
scientious work,  be(;ause  we  save  a  good 
deal  of  money  by  the  close  •  inspection  of 
risks.  In  most  cases  the  insured  is  will- 
ing to  remedy  any  defect  in  the  risk. 
Special  hazards  should  be  inspected,  for 
we  all  are  offered  them.  I  do  not  think 
the  special  agent  should  simply  collect 
from  the  local:  he  should  look  over  his 
accounts.  Indeed,  the  special  should  en- 
deavor to  collect,  without  instructions 
from  the  manager.  Commercial  reports 
are  valuable,  and  too  much  care  can  not 
be  exercised  in  going  over  Hine's  Record. 


\\  liicli  is  ol' grc;it  assistuucc.  Mapiiiii^-  of 
r(.!])()rts  re(|uires  consideraljli!  care,  ('are- 
loss  mapping  causes  serious  losses.  I 
think  each  office  should  have  a  block- 
book,  and  that  in  that  book  the  blocking 
should  be  done  by  different  individuals. 
As  much  care  should  be  given  to  endorse- 
ments as  to  the  daily  report  itself.  It  is 
questionable  whether  the  classification 
of  risks  will  wai-rant  the  keeping  of  such 
classification  on  this  Coa.st:  but  office 
classifications  hardly  seem  to  be  a  fair 
average. 

Benefit  to  be  Derived  from  the  Association. 

D.  M.  McVean:  Benefits  to  l)e  derived 
fi'om  our  association  must  de[)end  upon 
voluntary  individital  action.  I  am  quite 
sure  the  managers  appreciate  the  value 
of  the  work  accomplished  by  this  associa- 
tion. Active  participation  benefits  us 
personally.  Discussion  will  reinfoi-co  our 
opinion  if  correct,  and  correct  it,  other- 
wise. If  we  are  ready  to  impart  useful 
information,  we  may  be  sure  that  we  shall 
receive  it  in  return.  If  we  keep  our 
knowledge  to  ourselves,  lest  oui-  competi- 
tors should  profit  by  it,  we  shall  in  time 
become  so  contracted  in  our  ideas  as  to 
be  useless  to  our  companies.  Mr.  McV. 
suggests  that  the  association  record  facts 
in  connection  with  Coast  lire  losses. 

Some  Requirements  of  the  Times. 

F.  G.  Argall:  There  is  no  denying  that 
the  present  demoralization  is  the  logical 
result  of  the  numei'ous  inequalities  and 
inconsistencies  of  rating  under  the  P.  I. 
U.  and  Board  of  Fire  Underwriters.  I 
think  my  point  is  sustained  by  the  extra- 
ordinary efforts  made  by  some  companies 
in  pursuit  of  certain  '"preferred"  classes. 
In  minor  details  the  P.  I.  U.  system  of 
rating  was  good,  but  the  arbitrary  divis- 
ion of  extensive  sections  into  four  rate- 
books was  too  sweeping  and  rigid  to  rec- 
ognize the  real  hazard  of  individual  un- 
derwriting propositions.  It  is  here  that 
the  U.  M.  Schedule  is  so  effective.  Some 
changes  should  be  made  in  the  present 
charges  for  term  policies.  Two  and  one- 
half  years"  premiums,  at  least,  should  be 
cliarged  for   three   years"  insurance,  and 
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four  years"  for  five  years"  insuratu-e.  We 
should  brinu-  more  prominently  to  the 
front  the  important  subject  of  the  pre- 
vention of  fires.  I  submit  the  feasibility 
of  including  in  every  policy:  (1)  A  co-in- 
surance clause  for  such  proportion  of  the 
value  as  may  be  deemed  advisable,  with 
rates  fixed  in  accordance  with  the  per- 
centage of  such  clause.  (2)  The  insertion 
of  either  the  three-fourths  loss  clause  or 
a  loss  clause  of  some  other  percentage  of 
the  loss.  Any  system  of  insurance  which 
gives  the  assured  his  full  loss  is  inhei-ent- 
ly  defective.  Public  policy  requires  a 
property  -  owner  to  bear  a  ])art  of  his 
loss. 

Advertising. 

Amos  F.  Sewell:  Every  field  -  man 
knows  that  tons  of  printed  stuff  is  annu- 
ally wasted  and  destroyed  in  the  offices  of 
Pacific  Coast  local  agents  alone.  Why 
should  insurance  companies  furnish  iKS 
per  cent,  of  the  blotting  pads  and  ".")  pei- 
cent,  of  the  calendars  used  in  the  United 
States  ":*  Do  these  things  extensively  ad- 
vertise our  business":'  Better  results  can 
be  obtained  with  less  money,  ("an  you 
remember  whose  blotter  you  last 
used,  or  calendar  you  last  con- 
sulted, outside  of  your  own  office":'  Tin 
signs,  too.  look  fine  at  first,  but  after  a  few 
weeks'  exposure  to  the  weather  they  look 
••measley.  "■  and  disgrace  the  company. 
All  worthy  insiu-ance  journals  help  us. 
They  are  indispensable,  and  we  should 
give  them  a  hearty  support.  The  special 
agent  should  be  as  zealous  an  advertiser 
as  the  ''drummer.""  The  term  "■  special 
agent.""  however,  signifies  nothing  to 
the  ordinary  mind.  ••Adjuster.""  on  the 
contrary,  means  something  and  creates  a 
good  impression.  The  field -man  has 
boundless  opportunities  to  advertise  his 
company. 

Special  Agent  from  a  Local's  Standpoint. 

Frank  D.  Brown;  Tlae  si)ecial  agent  is 
always  at  ease — even  wlien  discussing  the 
surplus  of  a  rival  company.  ••Well,  old 
hoy.  liow  arc  you":'""  Notliing  remark- 
able in  this  form  of  social  address:  but 
the   expression   of   feeling  which    accom- 


panies it  wlicn  uttered  by  the  average 
special  is  indescribable.  His  visit  to  the 
'cafe' is  a  ])leasing  event.  He  wins  the 
admiration  of  the  white-robed  attendant 
hy  the  deliberate  and  systematic  mannei- 
in  which  he  decants  just  the  right  amount 
of  fiuid  into  his  glass.  His  Chestertieldian 
address  when  soliciting  the  company  of 
'•your  friends''  at  the  bar  paves  the  way 
for  a  few  business  men  conversing  near  to 
know  just  the  man  they  were  looking  for. 
His  stories,  on  the  verge  of  decorum,  are 
racy  bits  of  narrative;  and  finally,  by  a 
well  timed  reference  he  succeeds  in  bring- 
ing into  the  agent's  fold  some  hearer  who 
has  been  injudiciously  carrying  his  own 
insui-ance.  How  he  praises  the  local's 
register  and  stationery  files  I  He  instructs 
him  without  humiliating  him  also.  He 
walks  the  village  over,  sees  every  risk, 
comments  on  an  excellence  here,  a  defect 
there.  He  does  not  recognize  a  blemish 
in  the  local,  though  teaching  him.  and 
the  latter  registers  a  mental  vow  not  to 
forget  this  model  special's  company  the 
next  time  any  new  Inisiness  comes  in. 

Nosin'  Round. 

Wm.  Maris:  Somebody  has  said  that 
the  general  that  has  won  most  of  the 
victoi'ies  in  the  world  is  General  Exhaus- 
tion, and  it  may  be  that  some  day  we  all 
shall  find  ourselves  in  a  heap  at  the  foot 
of  the  hill,  down  which  we  now  seem  to 
be  rolling  in  oui-  attempts  to  keep  just  a 
little  below  the  other  fellows.  Now  the 
field-man  "•strikes""  a  town,  reduces  rates 
.lO  per  cent.,  adds  .">  j^er  cent,  to  tin- 
agent's  commission,  and  hurries  otT  to 
the  next  town.  Careful  inspection  is  out 
of  the  question,  and  all  rates  are  inade- 
(juate.  But  we  still  have  left  the  privilege 
of  trying  to  reduce  the  hazard.  To  that 
end.  many  a  moment  may  be  profital)ly 
spent  by  simply  nosin"  "round.  A  plant 
may  be  inspected  to-day  t liorouglily.  and 
t()-nu)rrow  something  uuiy  be  added  or 
taken  away  whicli  changes  the  hazard. 
So  because  a  risk  has  been  inspected  re- 
cently is  iKJ  i-eason  that  a  spare  moment 
cannot  be  profitably  spent  in  nosin"  "round 
it  to-day. 
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Collect  or  Cancel. 
(Jeo.  \V.  Doriiin:  Aiiiono-  tlic  wcirst  of 
the  many  evils  which  I'out'ront  us  in  thcsr 
d:iys  of  discord  and  disruption,  is  the  \w- 
ious  and  j^rowing-  custom  of  jjiving  credit 
for  premiums.  Insurance  is.  or  should  be. 
a  cash  transaction.  The  honest  claimant 
has  a  i-igiit  to  demand  that  there  shall 
])e  no  unnecessary  delay  in  the  payment 
of  his  claim.  Why  then,  expecting  svich 
promptness  on  the  part  of  the  company. 
in  the  payment  of  hundreds  and  thous- 
ands, should  he  exact  weeks,  months  and. 
occasionally,  years  of  credit  for  the  few 
paltry  dollars  of  his  premium  ?  If  he  can- 
not or  will  not  pay  within  a  reasonable 
time,  better,  by  far,  cancel  his  policy, 
ever  bearing  in  mind  that  there  is  no  loss 
to  1)e  paid  under  a  canceled  policy.  It  is 
possible  that  the  assured "s  slowness  in 
paying  is  indicative  of  a  stringency  in  his 
financial  condition  that  only  a  lire  can 
relieve.  The  slow  premium-payer  is  al- 
most invariably  a  tough  claimant.  Man- 
agers and  general  agents  them.selves  are 
fostering  the  credit  evil.  Who  can  com- 
pute the  amount  paid  out  annually  for 
losses  incurred  under  policies  the  prem- 
iums on  which  would  never  have  been 
paid  but  for  the  fire?  The  figures  would 
be  astounding.  Only  too  often,  I  fear, 
does  some  local  agent,  pressed  by  other 
creditors,  take  advantage  of  the  general 
agent's  lenient  methods,  and  appropriate 
to  his  own  use  the  company's  money, 
trusting  to  luck  to  recoup  by  the  time 
the  collector  appears.  If,  then,  you 
would  retain  the  respect  of  agent  and 
assured,  insist  upon  ]>rompt  collection  or 
early  cancellation. 

Thoughts  of  a  Hired  Man. 

Ed.  Niles:  Of  what  use  is  this  associa- 
tion, with  its  garnered  wisdom,  if  it  is  to 
represent  a  business  that  can  not  be  run 
on  business  principles?  So  far  as  the 
managers  are  concerned,  it  is  only  fair  to 
say  that  they  have  had  to  deal  with 
problems  so  complicated  that  an  early 
and  correct  solution  might  puzzle  a  New- 
ton. The  surprising  feature  of  last  year's 
business  is  that  there  were  not  more  tires. 
Many  insurers  in  the  rural  districts  seem 


to  havf  the  idea  tiiat  owing  to  the  cut 
rates  tlicy  arc  likely  to  be  scalped  on  ad- 
justiucnls.  and  consequently  they  iiave 
been  nior<'  careful  not  to  burn.  IJut  this 
may  not  be  reckoned  as  a  ])ermanent 
fai'lor. 

The  California  Knapsack. 

The  contents  of  this  entertaining  anim- 
al are  varied  as  usual— long  and  sliort, 
cheerful  and  solemn,  witty  and  usisful. 
with  one  or  two  old  friends  which  the 
younger  readers  will  not  recognize.  Edi- 
tor Grant  writes  satirit-ally  thus:  ■•  While 
the  knowledge  of  the  advent  of  hai-d 
times  was  slowly  filtering  into  our  dull 
minds  we  were  irritable,  accusing  each 
other,  trying  to  fasten  the  blame  for  loss 
of  business  on  the  compact,  on  the  un- 
piincipled  agent,  and  on  the  lack  of  faith, 
hope  and  charity  in  our  associates,  and 
on  all  of  them  irrespective  of  previous 
reputation.  The  compact  was  such  a 
l^erfect  machine  that  it  took  the  place  of 
skilled  labor,  and  when  we  killed  the 
compact  we  were  obliged  to  exercise  our 
alleged  brains.  When  general  prosperity 
returns,  the  insurance  business  will  once 
more  rank  as  a  science,  but  you  will 
never  see  the  business  as  it  has  been  on 
the  Pacific  Coast.  '■ 

Among    the    Knapsdck    contents     are 

••Some    Hints    for    City    Rate    Books," 

"Hints  on  Inspecting."  our  welcome   old 

friend  "'Prayer  as  an  Adjusting  Agency,'' 

•'Sout'  o'   Market,"    "'A    Cripple    Ci-eek 

Adjustment."     Here   is  a  sample    bit    of 

hard  tack:     A  respected  agent  at  Healds- 

burg  writes:     '"We  have  received  one  of 

those  •angels'  visits,  few  and  far  between, ' 

from  your  specialist."    Another:     A  good 

friend  who  loves  to  indulge   in   metaphor 

was  speaking  of  local  agents.     .Said   he: 

••You  go  to  work    and   build   a  man    up 

from  the  ground,  and  along  comes  a  big 

fish  and  swallows   him.  and   you  lose  the 

premiums  it  has  taken  years  to  niu-se   to 

life." 

«  «  * 

The  libi-ary  committee,  during  the  past 
year,  have  been  hampered  by  changes  in 
the  personnel.  Chairman  Argall  took 
charge  as  late  as  the  middle  of  December. 
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Some  viiluable  recommendations  ai-o  made 
in  the  report.  The  committee  say  they 
are  of  the  opinion  that  many  members  of 
the  association  can  add  valuable  material 
to  the  library  in  the  shape  of  reports,  old 
tariff  1)ooks  and  interesting  documents 
relating  to  the  early  yeai-s  of  the  insur- 
ance business  on  the  Coast,  which  other- 
wise will  be  lost.  This  suggestion  do- 
serves  consideration. 

The  following  oflticers  were  elected  for 
185)(i-T:  President,  Herbert  Folger,  of 
Portland;  vice-president,  R.  W.  Osborn: 
secretary  and  treasurer.  Louis  Wein- 
mann;  library  committee,  F.  G.  Argall, 
chairman,  George  W.  Dornin,  Chas.  C. 
Echlin;  executive  committee,  Frank  J. 
Devlin,  chairman.  George  W.  Dornin. 
Whitney  Palache., 

*  *  * 
The  Banquet. 

In  the  evening  some  seventy-five  mem- 
bers of  the  association,  including  several 
guests,  dined  and  ••  wined"  at  a  down- 
town ■ '  maysong. ' '  Speeches  were  made 
by  President  Driffield,  President-elect 
Folger,  Insurance  Commissioner  Higgins, 
President  Staples  of  the  Firemans  Fund, 
and  by  several  other  gentlemen.  Con- 
gratulatory and  sympathetic  telegrams 
were  received  and  read,  and  immediately 
after  the  receipt  of  a  message  from  Chi- 
cago, signed  J.  W.  G.  Cofran,  the  merry 
banqueters  were  "with"  that  gentle- 
man "in  spirit."  Following  is  Mr.  Cof- 
ran's  dispatch,  accompanied  by  an  order 
for  the  wine: 

"Alter  the  tirst  toast  to-night  invite  the  boys, 
for  the  sake  of  Auld  Lang  Syne,  to  drain  their 
ghisses  with  me.  Success  to  the  Fire  Underwrit- 
ers' Association,  and  prosperity  and  happiness  to 
every  member." 

To  the  generotis  Cofran  in  Chicagi)  was 
wired  a  hearty  reply  thus: 

"Fill  your  glass  !  At  9:30  Coast  time  we  nil  drinli 
your  toast  and  several  bumpers  to  you  '." 

The  following  song,  by  R.  W.  ()st)()rn. 
distributed  about  the  festive  board,  was 
one  of  the  events  of  the  evening: 

rHK  CI.OUD  OF   I'OVKHTY   AI.r.EY. 

There's  a  street    in   e;u'h    town,  on  which    the    rich 

frown. 
Where  the  poor,  both  the  day  and  night  rally, 


They  congregate  there,  to  wail  and  despair, 

And  we  call  the  place  Poverty  Alley. 

It's   a  place  of  dry  breatl,  tattered  clothes   to  a 

shred, 
Where  abound  those  who  make  the  tamale. 
Yet  others  go  there,  for  the  IJull  and  the  Bear 
Often  times  live  in  Poverty  Alley. 

Chokus. 
If  you're  wise,  don"t  throw  your  bread  away. 
For  bad  faith  and  cunning  will  soon  have  their  day. 
Cling  to  hope  and  yield  not  to  dismay : 
Fate  will  not  cast  you  in  Poverty  Alley. 

Now  insurance   was    tine,   like  our   Golden    t!ate 

wine. 
We'd  a  place  for  the  compact  to  rally. 
But  greed  tempted  Fate,  and  down  went  the  rate. 
And  brought  us  to  Poverty  Alley. 
We  all  entered  there,  in  utter  despair, 
And  exchanged  our  tish.  fowl  for  tamale. 
Alas !  up  to  date,  you  can  hear  them  all  prate 
'Bout  the  cloud  over  Poverty  Alley.— Chorus. 

At  first  it  was  fun,  to  make  each  man  run. 

For  the  risk  of  Smith,  Jones  or  O'Mally, 

But  now  it's  quite  sad,  for  the  rate  that  we  had. 

Lines  the  cloud  over  Poverty  Alley. 

The  fighting  bagan.  with  attacking  each  man 

And  snatching  away  his  tamale: 

For  the  olive  fought  some,  for  the  chicken  all  come. 

Till  the  husk 's  left  in  Poverty  Alley.— Chorus. 

Now  this  fighting  went  on,  till  new  evils  were  born. 

And  nothing  was  left  of  tamale ; 

Not  even  a  crumb,  as  big  as  your  thumb. 

Was  in  sight  in  our  Poverty  Alley. 

The  feeling  got  worse,   till  each  thought  was  a 

curse. 
At  the  rate  of  Smith,  Jones  or  O'Mally ; 
And  the   rain  it  did  pour,  while  the   thunder  did 

roar. 
Then  the  sun  shone  in  Poverty  Alley. — Chorus. 

The  following  list  of  those  present  will 
be  read  with  interest  by  members  who 
were  unable  to  attend.  Those  marked 
with  a  star  are  from  the  Northwest: 

C.  F.  Mullins,  Wm.  J.  Button,  H.  V.  Parkhurst*, 
Geo.  H.  Mendell,  R.  W.  Osborn,  Louis  Weinmaun, 
Geo.  F.  Grant,  E.  C.  Giltner*.  Frank  L.  Hunter.  R. 
P.  Fabj*.  Henry  T.  Fenel,  Cesar  Berthcau,  A.  M.  ' 
Thornton,  H.  Danker,  Geo.  Leonard,  Frank  J.  Dev- 
lin. J.  D.  Ma.xwell,  Chas.  T.  Parker,  W.  B.  Hopkins, 
Henry  K.  Belden.  H.  M.  (Jrant,  Chas.  B.  Hill.  N.  C. 
Farnum.  A.  A.  Andre,  I.  S.  Watson,  Chas.  W. 
Grant,  VV.  B.  Westlake.  V.  W.  Gaskill,  Alfred  R. 
Grim,  K.  T.  Von  Etlinger,  E.  E.  Niles.  E.  G. 
Sprowl*.  Will  Sexton,  C.  Ma.son  Kinne,  Wm.  N. 
Hill,  Franz  Jacoby,  Geo.  D.  Doi-nin,  G.  Messinger, 
K.  D.  Hunter.  J.  G.  Edwards,  D.  J.  Staples,  RoUa 
V.  Watt,  V.  CarusDriftleld,  L.B.Edwards,  F.  G. 
Argall,  Geo.  W.  Spencer.  S.  M.  Anderson,  Geo.  A. 
Crux.  B.  G.  Smalley*.  H.  Folger*.  A.  R.  D.  Patter- 
son, D.  A.  Spencer,  ('has.  C.  Echlin.  C.  A.  Stuart, 
W.  S.  DuVal,  Frank  Cortln,   Clarence  H.  Howland, 
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Chiis.  J.  Dii'kmau,  T.  C.  VanNess.  M.  R.  Higgitis, 
C.  W.  Smith.  A.  E.  Majrill.  Paul  M.  Nippert,  A.  F. 
(iartuer*,  Rudolph  IlcroUl,  Wui.  Maris.  U.  O.  Scott, 
VVm.  Marsh,  A.  R.  Guiuiisou,  Chester  Deering,  A. 
M.  Brown,  Tudor  Tiedeman,  Homer  A.  Craig,  Geo. 
\V.  Doruln,  Ed.  Thompson,  R.  Neil. 

Union  Central  Life  Insurance  Company. 

Elsewhere  we  pi-iut  the  twenty-ninth 
annual  statement  of  the  gi-owing-  Union 
Central  Life  Insurance  Company  of  Cin- 
cinnati. The  summary  of  gains  during 
the  year,  as  printed  at  the  bottom,  does 
not  leave  us  anything  to  say  by  way  of 
comparison.  Gains,  gains,  gains!  It  is  a 
"telling"  form  of  statement,  but  not 
every  company  can  print  such  a  summary 
of  progress. 

The  gain  in  membership  was  4. ."56.3,  with 
a  gain  of  nearly  four  millions  in  new  bus- 
iness and  over  nine  millions  in  insurance 
in  force.  Substantial  progress  like  this  is 
proof  that  the  Union  Central  is  ''in  the 
push ! ' ' 

The  latest  policy  contracts  of  the  com- 
pany are  highly  spoken  of  by  life  insur- 
surance  men  generally;  and  praise  from 
such  a  source  is  praise  indeed.  The  pop- 
ularity of  these  policies  is  ampl}-  attested 
by  the  handsome  gains  made  by  the  com- 
pany in  a  hard  times  year  like  "95. 

The  Union  Central  Life  Ins.  Co.  now 
has  some  15  millions  of  assets,  with  near- 
ly two  millions  of  surplus,  and  nearly  27 
millions  of  insurance  in  force.  Such  is 
the  record  of  twenty-nine  years"  hard 
work  and  good  management.  Over  three- 
fifths  of  the  assets  are  invested  in  first 
mortgages  on  real  estate,  at  a  valuation 
in  no  case  less  than  double  the  amount  of 
the  loan,  exclusive  of  improvements,  and 
no  loan  has  been  made  at  a  less  rate  of 
interest  than  7  per  cent. 

Last  year's  business  largely  exceeded 
that  of  any  previous  year.  In  California 
and  on  the  Coast  the  company  is  steadily 
inci-easing  its  business,  -fas.  V.  .1.  Archi- 
bald, son  of  the  late  Dr.  Archibald,  has 
been  api)ointed  to  succeed  the  deceased  as 
manager  of  the  Pacific  Coast  department. 

Items.  —  UNDEfitiROUNo  wires  in 
Boston  aggregate  5100. ()()()  feet  of  cable  in 
(iOO.OOO  feet  of  pipe.     There  is  a  commis- 


sioner of  wires  who  looks  alter  this  mat- 
ter. Tlic  cliangi'  was  niatk'  in  one  year, 
and  Mil'  IJostonians  now  see  the  sun. 
Only  trolley  wires  and  guards  are  now 
in  sight  at  Park  square  and  Atlantic 
avenue  in  Cow-path  town. — Acetyle.ve 
Gas.  the  new  illuminant,  is  said  to  yield 
a  light  fourteen  times  greater  than  that 
of  ordinary  gas.  It  is  dangerous,  and  ex- 
plosion is  likely  to  be  followed  by  fire. 
Some  companies  decline  to  insure  build- 
ings where  acetylene  gas  is  used.  This 
remarkable  gas  is  now  cheaply  made  of  a 
combination  of  hydrogen  and  carbon. 


Ancient  Order  United  Workmen. 

The  December  Coast  Review  demon- 
strated the  fact  that  this  society  is  crawl- 
ing along  the  ragged  edge  of  the  prec- 
ipice of  insolvency.  The  leaders  are 
blindly  seeking  for  relief.  A  "beneficial 
commission*'  has  been  appointed,  to  meet 
in  Meadville,  Pa.,  on  the  13th  inst.  It 
will  discuss  the  propositions  to  admit 
women  to  the  order,  and  to  increase  the 
maximum  age  of  applicants  to  TjO  and  to 
reduce  the  minimum  age  to  18;  to  grade 
assessments,  and  permit  others  than  rela- 
tives to  be  beneficiaries.  The  suggested 
changes  are  designed  to  relieve  the  order 
from  its  present  embarrassment:  but  no 
permanent  relief  is  possible. 

Bleeding:  Kansas. 

Manager  Lamey  of  the  Mountain  de- 
partment of  the  British  America  sends 
his  Kansas  agents  a  circular  letter  on  the 
array  of  taxes,  fees  and  licenses  in  Jay- 
hawkerdora.  To  begin  with,  there  is  $.")") 
for  filing  charter.  After  that  the  pocket- 
])icking  is  annual,  general,  special,  local, 
frequent,  annoying,  outrageous  and  con- 
fiscatory. Examples:  $50  for  annual  state- 
ment: $.■)()  fee  to  school  fund  ^that's  cool 
rolilu'ry):  2  per  cent,  state  ta.x  on  gro.ss 
business:  2  per  cent,  firemen's  i-elief  fmid 
tax  on  gross  business:  and.  moreover, 
every  agency  ai)pointment  is  taxed  $2. 
and  every  municii)a]ity  imposes  a  licen.se 
fee  varying  from  $5  to  a  circus  license — 
that  is.  enough  to  pay  the  village  debt. 

.\s  the  owners  of  combustible  property 
pay  these  extortionate  taxes  in  the  long 
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run.  in  their  premium  rates,  us  they  must 
know,  we  feel  reasDnahly  t'ortain  tliat 
money-lenders  and  speeulators  in  raw 
land  have  instigated  all  this  sjjecial 
taxation  wliich  diminishes  their  own  taxes 
on  Kansas  investments. 

The  Travelers  Insurance  Company. 
The  thirty-second  annual  statement    of 
the    Travelei-s   Insurance   Company    con- 
tains these  totals: 

Assets *19,425,220 

Liabilities 16,763,974 

Surplus $  2,661,245 

Paid  policyholders  since  1864  .  ^39,827,626 
This  compilation  speaks  for  itself,  so 
far  as  the  condition  of  the  company  and 
its  loss-paying  recoi-d  are  concerned.  The 
statistics  accompanying  the  statement 
printed  elsewhere  are  unusually  interest- 
ing. Life  and  accident  department  fig- 
ures are  segregated.  Assets  gained  near- 
ly two  millions.  Surplus  gained  nearly 
$200,000.  Insurance  in  force  in  the  life 
department  (  $87.35.").  158 )  gained  three 
millions. 

It  is  evident  that  1895  was  a  very  good 
year  for  the  Travelers  Ins.  Co.,  and  that 
the  new  year  is  hegun  with  all  the  pres- 
tige of  increasing  business,  approved  pol- 
icies and  still  greater  security  to  policy- 
holders. 

General  Agent  Haskell  of  the  Pacific 
Coast  department  reports  increased  busi- 
ness in  his  field,  notwithstanding  the  gen- 
eral depression  in  the  Western  business 
world. 

Santa  Clara  County  Mutual  Insurance  Assoc' n. 

The  annual  meeting  of  this  California 
county  something  was  held  recently  in 
Santa  Clara.  The  treasurer  read  his  re- 
port, which  shows  a  balance  of  $342.40  in 
the  treasury.  This  wealth  and  sign  of 
prosperity  moves  the  local  editor  to  say: 

"We  have  before  said  and  we,  here  reiter- 
ate, there  is  no  better  nor  safer  insui'ance 
company  in  the  state  of  California  that  we 
have  right  here  in  our  midst  (middle),  com- 
posed of  our  friends  and  neighbors,  all  of 
whom  we  know  and  trust.  The  advantages 
of  such  an  insurance  company  are  obvious  to 
auv  sane  man." 


The  editor  would  change  his  mind  if  he 
were  to  venture  abrt)ad.  oi-  he  would  re- 
turn home  with  revised  statistics  of  in- 
sanity. Now  what  does  this  .Santa  Clara 
county  mutual  insure,  and  when-  did  it 
ti'et  the  authoritv  to  do  business';:' 


California  Fire  Business  by  Classes  of  Companies. 


Year. 


AMfDUNIA    CUM  PAN  IKS. 

Premiums.        Losses. 


i8b9 I  •593-702 

1890 1,480,763 

1891 1.189,889 

1892 9  (2,570 

1893 740.928 

1894 640,271 

1895 397.479 


Year. 


OTHER   STATE  CO.MPANIES 

Premiums 


1890 2,261,011 

1891 2,685,310 

1892 2,735,885 

1893 2.538,644 

1894 2.329,097 

1895 1,740,504 


613,086 

38-5 

589.687 

39  9 

389.482 

32-7 

361,061 

38.2 

287,276 

388 

299,972 

468 

214,699 

54-0 

lES. 

Loss 

Losses. 

Ratio. 

1,003,312 

44-3 

1,020,888 

38.0 

1,072,913 

392 

1,073.368 

42.3 

1,063.629 

45-8 

i.c6i,9i8 

61,0 

Year. 


FOREIGN    CO.MPANIES. 

Loss 
Premiums.       Losses.    Ratio. 


890 2,563.039 

891 2,847.289 

892 3.329,005 

893 3,500,882 

894 3,367,692 

895 2,566,600 


1,162,289 
I. 023.012 
1,293,930 
1.306,516 
1,426,051 
1,574,054 


45-3 
35-9 
38.3 
37-3 
43-1 
61.3 


Some  Colorado  Figures  for  1895. 


Company. 


Livr'l&L.&Gl. 
Hartford  .... 
North  America. 
*Fi  remans  F. 
*National  .  .  . 
Com.  Union   .   . 

Royal 

♦Palatine  .   .   . 
Home.  N.  Y  .   . 
Connecticut 
*North  B.  &  M 
Phtenlx  of  H  . 
Springfield  .  . 
London  &  Lan.  . 
*ScottishU.&N. 

*Allas 

Traders  .... 
Prov.  Wash  .  . 
Nor.  Union.  .  . 
Sun,  London  .  . 
*Royal Exch  . 
*Home  Mutual. 
*North  German. 
^Greenwich  .   . 


Prein's. 

Aver. 
Rate. 

J6o,839  83 

1  72 

5i.i9t  39 

1.73 

51.132  48 

1.92 

49.423  15 

1.98 

46.591  39 

2.08 

38,971  89 

1  79 

36,877  65 

1.66 

35.244  30 

1. 00 

30,522  80 

1  47 

29.755  07 

1.52 

28,588  17 

1. 61 

27,999  49 

1.58 

27,271  11 

1.96 

26,971   II 

1-93 

26.679    12 

2.05 

25,608   43 

1.70 

24.813   98 

2.02 

22,005   20 

1-75 

20,693   67 

1.86 

20.340   52 

1.45 

18,612   80 

1-45 

14.391    17 

I  95 

15,246  78 

l.6i 

7.689    18 

1.44 

Loss.  Inc 


$22,596  78 

28,721  32 

15.794  23 

22,801  80 

22,420  66 

4,597  83 

10,442  46 

30,221  38 

16,637  10 

17.3S2  63 

5.418  56 

11,821  52 

6,194  37 

17,089  40 

13.955  78 

20,781  37 

12,021  40 

12,520  95 

8,839  58 

12,548  71 

6,483  21 

8.346  99 

9.378  18 

1,380  90  I 


Ratio. 
Losse* 
Paid. 


29.78 
40.90 
30.58 
36.62 
34  62 
12.65 
33-17 
51.50 
31.96 
.53-07 
24.62 
46.90 
26.37 
40.56 
30.63 
72.78 
26.92 
62.54 
27.40 
61.94 
34-83 
74-35 
24.88 
2.36 


♦Report  to  Coast. 
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Just  Like  Some  Insurance  Companies. 

A  titled  English  lady  reduced  to  abject 
poverty,  who  sought  to  win  a  livelihood 
by  peddling"  fish,  was  heard  to  inunimr 
softly,  '"sprats  I" — and  then  in  a  still 
lower  tone — '"dearl  dear  I  I  ho])e  no  one 
heard  me  I ' ' 

History  is  silent  as  to  whethei*  or  not 
the  sprat  industry  so  advertised  eventu- 
ally restored  her  ladyship's  coronet,  but 
that  same  history  is  continually  repeating 
itself.  Many  insurance  companies  con- 
stantly emulate  the  methods  of  this  gen- 
tle '"fish-wife  ''  in  the  advertising  of  their 
wares. — Francis  I.  Maule. 


State  Property. 

State  buildings  generally  throughout 
the  United  States  are  very  much  under- 
insured.  When  a  loss  occurs  it  is.  as  a 
rule,  a  total  one,  as  regards  the  insur- 
ance. The  rates,  however,  are  the  same 
as  those  of  similar  classification,  based  on 
an  average  proportion  of  insurance  to 
value.  Rates  on  state  property  are  there- 
fore too  low.  The  co-insurance  clause 
should  be  included  in  all  policies  on  state 
1:)uildings.  Underinsurance,  in  a  less 
degree,  is  also  characteristic  of  county 
and  municipal  and  school-district  property 
generally.  Such  public  property,  there- 
fore, does  not  pay  its  fair  proportion  of 
the  loss  outgo,  as  compared  with  projierty 
of  pi'ivate  ownership. 


An  English  Weekly. — the  Saturday 
licview,  or  some  such  name, — has  been 
printing  a  series  of  articles  on  life  insur- 
ance companies.  In  America  the  same 
articles  would  be  recognized  as  attempts 
to  blackmail  the  misrepresented  com- 
panies. The  conclusions  which  the 
writer  would  have  his  readers  draw  are 
entirely  unwarranted  by  the  facts.  The 
criticised  companies,  so  far  as  w^e  have 
read,  are  English.  If  a  British  in.sur- 
ance  contemporai-y  should  venture  to 
print  such  stutt'  it  would  be  sued  for 
libel,  but  seemingly  the  ""secular""  week- 
lies are  feared  by  the  criticised  life  com- 
panies. In  this  country  it  is  different. 
Here  the  insurance  press  carries  the  hurt- 


ful sting:  and  the  pin-pricks  of  tlic  inis- 
cellaneous  pre^s  are  harmless,  because  in- 
surance solicitors  have  found  it  useless  to 
(|uo1c  tlicin.  The  endorsements  or  criti- 
cisms of  the  general  press  are  discounted 
by  the  general  public,  "-for  cause."'  We 
have  in  o\u'  scrap-l)()ok  1  he  elaborately 
expressed  approval  of  a  San  Francisco 
bond  swindle,  printed  as  original  matter 
by  a  ""leading'"  (into  evil)  San  Francisco 
daily  newspaper  a  few  weeks  before  the 
""Guarantee"'  fraud  was  closed  by  the 
fedei-al  authorities. 

Why  Not  At  Noon  ? 

Fire  policies  insure  l)eginning  and  end- 
ing '"at  noon.'"  This  simplifies  the  time, 
which  is  not  the  case  when  a  ])olicy  covei-s 
from  a  day  to  a  day. 

Life  insui-ance  policies,  on  the  contrary, 
probably  because  they  originally  expired 
at  death  only,  cover  from  date  during 
the  "term  of  natural  life.""  Any  other 
kind  of  life  is  not  covered.  This  pro- 
vision illustrates  the  jiroverbial  caution 
of  our  life  offices. 

Now  why  shouldn't  a  life  policy  cover 
from  noon  of  the  day  the  policy  is  writ- 
tenV  Extended  insurance,  the  usual  cus- 
tom in  case  of  lapse,  renders  this  definite- 
ness  important.  The  extension  for  a  giv- 
en number  of  days  is  too  indefinite.  Much 
may  be  left  to  the  generosity  as  well  as 
the  sense  of  justice  of  the  life  insurance 
company's  management.  But  it  is  safer, 
and  juster,  and  moi-e  satisfactory  to  all 
concerned,  to  write  the  hour,  either  the 
date  of  acceptance  or  delivery,  oi-  uni- 
formly noon. 

What  does  the  Life  Underwriters  iVsso- 
ciation  of  San  Francisco  savV 


1tj;ms.— The  Royal  leads  in  Tennessee 
business. — The  so-called  Prussian  retalia- 
tory bill  passed  both  houses  of  the  New 
York  legislature  and  was  immediately 
signed  by  the  governor.  This  looks  like 
a  case  of  nose-slashing  to  spite  one"s  face. 
The  Prussian  companies  will  make  their 
deposits  in  some  other  state. 


— The  Oakland  fire  department  now  has  the 
ball  no/,/lo. 
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Six    Years'    San    Francisco    Fires. 


I  iinqianUiminl  Localitieii.  .^^  Com- 

American  Companies.  /xinieD. 

Fircniiins  Fund,  San  Francisco J  73,3'' 

Home  Mutual,  San  Francisco 21.S75 

.•l':ina,  Hartford      37,932 

American,  New  Jersey "oM 

American  Central,  St.  Louis 10,745 

American,  Philadelphia i3,('26 

Connecticut.  Hartford 13.905 

Continental.  New  York 20,715 

Fire  Association.  Philadelphia      25-645 

Firemens,  Baltimore (>-5^5 

Franklin.  Philadelphia ^.036 

German-American,  New  York 30,168 

iGermania.  New  York 17,179 

:::(;iens  Falls.  Glens  Falls,  N.Y 

^Greenwich,  New  York 5,949 

Hanover.  New  York 22,915 

Hartford,  Connecticut 33.446 

Home,  New  York 35.9i8 

Ins.  Co.  North  America.  Philadelphia   ....  13.465 

Ins.  Co.  State  of  Pennsylvania,  Philadelphia  2,805 

Milwaukee  Mechanics,  Wisconsin 12.714 

National,  Hartford i«.94o 

Northwestern  National,  Milwaukee  '     ....  3.000 

Orient,  Hartford 5965 

iPacific,  New  York 

Pennsylvania.  Philadelphia        13.416 

Phenix,  Brooklyn 22,514 

Phoenix,  Hartford 35,9i9 

Providence-Washington,  Rh.ule  Island      ...  5,539 

Queen,  New  York 24.497 

Rhode  Island,  R.  i 4-417 

Springfield,  Massachusetts 17,034 

list.  Paul,  Minnesota 2,441 

;Traders,  Illinois 

JUnion,  Pennsylvania 

iUnited  Firemens,  Phil.i 

:JUnited  States.  New  York 

Westchester,  New  York i8,9.,6 

Williamsburg  City,  New  York 4.499 

Total,  including  retired  companies  .   .    .   .  $590,406 
Foreign  Companies. 

Aachen  &  Munich,  Germany $  35.066 

Alliance,  London 44,936 

Atlas,  London !  29,287 

Baloise,  Switzerland 4,401 

British-America,  Toronto 6.569 

Caledonian.  Kdinburgii ,  20,552 

Commercial  Union,  London 46,955 

Hamburg-Bremen,  Germany !  58,592 

Helvetia  Swiss.  St.  Gall 22,635 

Imperial.  London 24,790 

Lancashire,  Manchester 44,479 

Lion,  London 18,444 

Liverpool  &  London  &  Globe,  Liverpool  .       .  49-827 

London  Assurance,  England 18.848 

London  &  Lancashire.  Liverpool 92,669 

Magdeburg,  Germany 3' -96; 

Manchester,  England 26,157 

New  Zealand.  Auckland 40,654 

Northern  Assurance.  Lonilon 18.S48 

North  British  &  Mercantile,  London 24,116 

North  German,  Hamburg 44.694 

Norwich  Union,  England I  31,058 


87  Com- 
panies. 


1893 
fl.i  Com- 
panies. 


66,952 
21,363 

47.411 
7,804 

17.883 
15,801 
15.529 
22.831 

16,731 

3.126 

10,413 

41,426 

25.621 
6,065 
7,422 

39-308 

51-296 
16,861 
14,305 
2,232 

13.400 
20,319 
13,465 
9,534 

4.156 
17,496 
35,339 
16.861 

5.778 
37,423 

2.59t 
16,228 

8,034 

14.103 

1.395 

6.537 

6.425 
21,129 
3-681 


$    823,722 


I  38.003 
57.666 
47,190 
10,751 

11,655 
24,439 
59,404 
62,021 

48,723 
23,838 
42,222 
19.527 

95,550 
24,469 
125.828 
43.206 

32.447 
40,050 
24,469 
45,470 

66,237 
24 ,960 


74.662 

23,490 
53.145 
8,685 

19.730 
18,816 
17,353 
13,245 

15,987 

1,860 

12,643 

35,198 

11.492 
8,345 
8,188 


50,104 
13.052 
18,390 
3,671 


22,318 
8.480 
7,032 

4,879 
19.381 
39,660 
13.052 

4-833 
40.945 

3:647 
16,718 

8.505 
15.990 
4.745 
8,627 

5.0S0 
13.551 
7,548 


105  Com- 
panies. 


$  933,515 


$1,053,655 


f  22,028 

49,243 
20,467 
10.283 

10,666 
23,907 
64,824 
60,931 

58.316 
28.205 

45.584 
25.813 

99,586 

25.437 

131.889 

12.238 

31.863 
43.906 
25.437 
46,235 

66,380 
24.055 


72.946 
35.224 
51,889 
9,232 

21.688 
19.795 
18,637 
9.748 

11,483 
7.715 
7,516 

31,400 

10,584 
9,127 
6,717 


46,363 
9,460 

17.312 
6.227 


16,544 
10,676 

14,518 

5-155 
17,591 
40.266 

9,460 

6.240 
44,488 

3.431 
28,421 

8,212 

7.998 
5.242 
6,143 

3,396 
16,465 
9.973 


1891 
116  Com- 
panies. 


6  72,887 
22,123 
4.S51 

11,249 
21,317 
58,349 
59.129 

52,502 
32.588 
41.681 
29,087 

85.857 

20,724 

134,486 

ii,iSi 

28,411 
41,411 
20,724 
39,984 

61,467 
28,845 


72,485 
36,562 

55,919 
10,224 

20,075 
20,726 
18,026 
5,946 

13-358 
7.228 
8,440 

25,203 

14.646 
9.677 
6,696 


49,030 
10,071 
19,999 
6,248 


17,586 
9.467 
22.961 

6,357 
17,495 
41,709 
10,071 

10,611 

45,871 

5,476 

33,996 

8,152 
5-703 
6,047 
5,635 

3.547 
17,981 
9,562 


1890 
114  Coin- 


$1,270,296 


I  22.409 
4,669 

15,736 
23,344 
64.84S 
60,177 

55,149 
22,413 
39,050 
20,016 

89,073 
14.690 
129,751 
11.052 

30,332 
44,170 
14,690 
40,348 

61,931 
31,539 


72,452 

36,627 

53,335 

8,267 

14.129 
20,664 
16,416 
8,464 

7.936 
7.742 
7,812 
14,888 

17.028 
12,501 
5.920 


47,383 

12.394 

25.334 

7,202 


16,463 
5.060 
17.698 


5,277 
19.117 

3.811 
12,394 

10,397 
21.319 
2,374 

35,758 

7,964 
6,038 

7,214 


4,5.^8 
16,798 
5,537 


11,292,315 


23.676 


16,407 
17.337 
70,628 
61,171 

58.474 
20,148 
27,615 

17.748 

93.147 
21,319 
55.013 
11,122 

22.931 
49,946 
21.319 
24,621 

62,898 
39,054 
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Companies  and  Localities. 

Foreign  Companies— Continued. 

Palatine.  Manchester 

♦Patriotic,  Dublin 

Phii'ni.x,  London 

Prussian  National,  Geraiiiuy 

Royal.  LiveriJOOl 

Royal  Exchange,  London 

Scottish  Union  &  National,  Edinburgh    .   . 

Sun,  London 

Svea,  Sweden 

Transatlantic,  Hamburg 

Union,  Loudon     

Western,  Toronto 

Total,  including  retired  companies 

Grand  Total .   .   . 

*Ceased  writing  Sep.  i,  1S93.     1 1895  estimated. 


1895 
70  Com- 


$  38,619 
8.727 

35,316 
25,538 
31,058 

55.442 

16,605 
31,287 
13-726 
40.970 

20,650 

8,759 


51,053,514 
1,643,920 


1894 
SI  Com- 
panies. 


$  88,936 
18,561 

47.368 
57.498 
24.960 
78,880 

26,742 
41,227 
12,087 
51,952 

33,437 
15,540 


$1,495,971 
$2,319,693 


1893 

H.f  Com- 
panies. 

1892 
70.'!  Com- 
panies. 

1891 
116  Com- 
panies. 

1S90 
114  Com- 
panies. 

%  53.8S6 
26. 198 

41,386 

'59295 
24,0.55 
84,183 

35,978 
43,810 
11.172 
51.968 

35,88} 
14.332 


$  43-988  ;  $  19.915 
18,211   .... 


35,369  I 
36.840 
28,844 
61,030 

39.2C9 
35.039 
21,273 
44,611 

21,031 
20,013 


33,60 )  $  34,192 

33,567  34,601 

31,539  39,054 

7,713  .... 


33,807 
38,786 
19,856 
35,896 

11,602  \ 
22,487 


24.572 
35.914 
26,915 
34.718 

15,041 
20,177 


$1,302  966  $1,394,993  ^$1,211,607  I  $1,137,152 
$2,436,481  $2,448,648  $2,481,903  '  $2,439,94j 
Seven  months  of  1895.    §  Ten  months  of  1895.    JWithdrawn 


Deatb  Loss  Among:  Total  Abstainers. 

Upon  those  who  on  entering  stated  that 
they  abstained  from  alcoholic  beverages  the 
maximum  expected  loss  was  $5,455,669,  and 
the  actual  loss  was  $4,251,050.  Upon  those 
who  stated  otherwise  the  maximum  expected 
loss  was  .^,829.462,  and  the  actual  loss  was 
$9,469,407.  The  abstainers  show,  therefore,  a 
death  loss  of  78  per  cent,  of  the  maximum, 
aud  the  non-abstainers  96  per  cent. 

Analyzing  these  figures  according  to  the 
years  of  insurance,  the  abstainers  present  an 
actual  loss  in  the  first  year  of  ■?568,9oo  against 
a  maximum  expectation  of  $716,388,  or  79  per 
cent. ;  the  non-abstainers  an  actual  loss  of 
$1,040,300  against  a  maximum  expectation  of 
$978,213,  or  106  per  cent.  From  the  second  to 
the  fourth  years,  inclusive,  the  abstainers 
exhibit  an  actual  loss  of  $1,550,100  against 
$2,067,391,  or  75  per  cent. ;  the  non-abstainers, 
$3,576,650  against  $3,540,940,  or  loi  per  cent. 
After  the  fourth  year  the  actual  loss  among 
the  abstainers  was  $2,132,050  against  a  maxi- 
mum expectation  of  $2,671,890,  or  80  per  cent.  ; 
among  the  non-abstainers,  $4,852,457  against  a 
maximum  expectation  of  $5,310,309,  or  go  per 
cent. 

As  compared  with  the  maximum,  the  ab- 
stainers show  about  equally  well  at  all  per- 
iods, the  loss  ranging  from  75  to  80  per  cent, 
of  the  maximum  expectation.  Among  the 
non-abstainers,  however,  there  is  a  progress- 
ive improvement.  During  the  first  year  the 
loss  was  106  per  cent,  of  the  maximum;  from 
the  second  to  the  fourth  years.  loi  per  cent., 
and  after  the  fourth  year  only  90  per  cent. 
In  the  first  year  of  insurance,  between  the 
abstainer  and  the  non-abstainer  there  is  a 
difference  of  27  percent. ;  from  the  second  to 


the  fourth  j'ears  a  difference  of  26  per  cent. ; 
after  the  fourth  year  only  10  per  cent. 

Again,  we  shall  see  further  on  that,  taking 
persons  born  in  the  United  States  by  them- 
selves, the  maximum  expected  loss  on  ab- 
stainers after  the  fourth  year  of  insurance 
was  $2,219,207,  and  on  non-abstainers  $3,542,- 
671 ;  and  that  the  actual  losses  respectively 
were  $1,869,350  and  $3,256,307:  the  percent- 
ages being  84  for  abstaiuei's  and  92  for  non- 
abstainers,  a  difference  of  8  per  cent  only. 

We  may  now  draw  certain  conclusions.  It 
is  evident,  as  regards  non-abstainers,  that 
the  excess  of  the  percentage  of  loss  during 
the  first  four  years  over  and  above  the  90  per 
cent,  observed  after  the  fourth  year  is  not, 
and  cannot  be,  due  to  any  necessary  ill  effect 
of  drinking  in  moderation  upon  the  human 
constitution.  Whatever  such  necessary  effect 
upon  the  constitution  maj'  be,  whether  much 
or  none  at  all,  its  results  after  four  years  of 
insurance  are,  so  far  as  these  statistics  bear 
upon  the  question,  included  under  the  pei'- 
centage  of  90. 

The  excess  of  loss  during  the  first  four 
years  above  go  per  cent,  can  be  ascribed  only 
to  undisclosed  bad  habits  at  the  time  of  en- 
trance. A  notable  proportion  of  those  who 
drink  hard  when  insured,  as  the  result  of  vic- 
ious habits  formed  at  earlier  ages,  must  suc- 
cumb to  disease  within  four  years  thereafter. 
Those  having  similar  habits  but  with  sti-onger 
constitutions  than  the  others  may  live  longer, 
but  will  on  the  average  die  before  their  time, 
and  .so  swell  the  later  loss  ratio. 

It  is  certain  that  of  the  percentage  of  90. 
observed  after  four  years,  some  portion  must 
be  ascribed  to  the  greater  liability  to  disease 
and  death  of  those  whose  habits  were  dissi- 
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pated  at  the  time  of  eutrauce.  The  difference 
to  be  accounted  for  is  that  between  80  per 
cent,  and  90  per  cent. 

A  portion  of  this  difference  of  10  per  cent, 
(reduced  to  8  per  cent,  on  purely  American 
risks)  is,  as  we  have  seen,  accounted  for  by  the 
intrusion  of  a  class  of  persons  whose  habits 
were  dissipated  at  the  time  of  entrance. 
Another  considerable  proportion  of  this  differ- 
ence of  10  per  cent,  (or  8  per  cent.)  must, 
again,  certainly  be  due  to  the  subsequent 
taking  on  of  drunken  habits  by  another  small 
second  class  from  among  those  who  drank  only 
in  moderation  at  the  time  of  entrance. 

There  is  a  third  large  class  of  drinkers,  who, 
while  never  intoxicated,  nevertheless  habit- 
ually take  more  than  the  daily  allowance  of 
alcohol  found  to  be  digestible  by  the  medical 
authorities.  These  three  classes  may,  and  on 
the  medical  evidence  if  accepted,  must,  fully 
account  for  the  10  per  cent. 

As  i-egards  the  fourth  class,  also  large  in 
number,  who  confine  themselves  to  occasional 
or  habitual  drinking  not  in  excess  of  the  med- 
ical limit,  there  is  nothing  in  these  statistics 
by  which  to  compare  them  as  a  class  with  the 
abstainers,  though  there  cannot  be  much 
difference  either  way. 

Again,  the  whole  difference  of  10  (or  8)  per 
cent,  cannot  be  due  solely  to  the  physical 
effect  of  alcohol,  because  those  addicted  to 
alcohol  comprise  among  their  number  a  much 
larger  proportion  than  the  abstainers  of  per- 
sons naturally  weak  and  vicious,  who  would 
on  the  average  die  earlier  than  others  if 
alcoholic  beverages  were  unknown.  Some 
sicken  because  they  drink,  and  others  drink 
because  they  are  infirm. 

The  facts  here  given,  it  must  always  be 
remembered,  relate  only  to  insured  lives,  and 
have  no  bearing  whatever  upon  the  effects  of 
alcoholic  beverages  upon  men  whose  charac- 
teristics or  circumstances  have  prevented 
them  fi'om  applying  for  life  insurance. 

A  very  small  portion  of  the  experience  now- 
discussed  was  deiived  from  policies  issued  up- 
on residents  of  foreign  countries.  If  we,  as 
for  this  purpose  we  may,  count  Canada  with 
the  United  States,  only  a  small  fraction  above 
one  per  cent,  of  the  experience  relates  to  pol- 
icies issued  in  foreign  countries.  Although, 
however,  the  policies  when  written  were 
almost  wholly  domestic,  the  lives  upon  which 
they  were  written  were  many  of  them  foreign 
by  birth.  For  example,  among  the  abstainers 
there  was  a  maximum  expectation  of  $4,546,- 
530  upon  per.sons  born  in  the  United  States, 
with  an  actual  loss  of  $3,618,550,  or  80  per  cent. 


Among  the  abstainers  born  in  other  countries 
there  was  a  maximum  expectation  of  4^509,139, 
with  an  actual  loss  of  $632, 5a:),  or  70  per  cent. — 
Emory  McClintock. 

A  Valuable  Mortality  Cost  Table. 

The  following  table  presents  the  actual 
mortality  cost  of  $1,000  life  insurance  for  a 
series  of  years,  without  expenses  of  any  kind. 
The  figures  are  based  on  the  American  ex- 
perience. The  ages  ai-e  iiu-lusivc  : 
A<ifi<.  .')  yearn.  Aceniye  yeaiiij. 

10-14 %    37. 8q %      7-57 

15-19 3S-4(' 7-69 

20-24 39.55 7-91 

25-29 41.00 8.20 

30-34 43-08 8.61 

35-39 46.26 9.25 

40-44 51.40 10.28 

45-49 60.31 12.06 

50-54 77-42 15.48 

,55-59 107-45 21-49 

60-64 157-66 31.53 

65-69    .    .  240.22 48.04 

70-74    .    .  370.57 54-11 

75-79 560.29 112.05 

So-84 853.2S 170.65 

85-89 1546.80 30936 

90-94 3212-59 642.51 

Average  yearly. 


A{/e.'<. 


]()  years. 


S  7.63 

7.80 

S.05 

8.40 

8.93 

9-77 

11-17 

13-77 

1S.49 

55-64 265.11 26.51 

60-69 .S97-8S 39  79 

65-74 610.79 61.08 

70-79 930. 86 93-09 

75-84 1413-57 141-36 

80-S9 2400.08 240.01 

S5-94 4759-39 475-94 


10-19 .$     76  35 

15-24 78.01 

20-29 So. 55 

25-34 84-08 

30-39 89.34 

35-44 97  66 

40-49 111.71 

45-54 137-73 

50-59 184. S7 


Ayea.  :'(>  yearn. 

10-29 ^  156.90  -   ■ 

15-34 162-09  .   . 

20-39 169.89  .   . 

25-44 181.74  -   - 

30-49 201.05  .   . 

35-54 235.39  .    . 

40-59 296.58  .    . 

45-64 402  84  .    . 

50-69 582.75  •  •  ■ 

55-74 875.90  .    . 

60-79 1328.74  .    . 

65  84 2024.36  .    . 

70-89 3330.94 166.55 

75-95 6172.96 308.64 


Arernge  yearly. 

.    .    .    .  $      7.84 
8. 10 
...  8.50 

.    .    .    .         I,. 09 
.    .    .    .        10.05 

.    .   .    .  11.77 
.    .    .    .        14-83 

.    .   .    .  20.14 
.    .   .    .        29.14 

•    -    -    ■  43-79 

,    .    .    .  66.44 

.    .    .    .  101.21 
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AijeK. 

U.-49  .... 

20-59  ... 

30-69 783- 

40-79 '625. 


40  i/eara.  Areraye  yearly. 

^  357-95 *      S.9,^ 

.(66.47    .    .    .  11.66 

7S3.S0    ....  I'KVJ 


50- S9 

At/fx. 
10-91 

A(je.i. 

20-74 

Ageif. 
25-74 
Ages. 
30-74 
Ageti. 


10-63 

9:-«4 

Auerage  yearly. 
$    7961 

.).>  yearii.  Average  yearly. 

$1234.86 $    22.45 


39'3-69 
Ho  years. 

$7484-14 


$1195.31 

4.')  yearn. 

$11,54-31 
40  yearn. 


35-74 $1111.23 

Ages.  -1.5  year> 

40-74 $1064.97 


Ages. 

45-74 


.[re rage  yearly. 
...  $    23.90 

.-1  cerage  yearly. 

...  $    25.65 
Acerage  yearly. 

...  $    27.78 


.Ire rage  yearly. 
.    .    .    .  $    30-42 


Agex.  1^.5  years. 

50-74 ^  933-26 


:m  years.  Average  yearly. 

.  $1013-57 •?    33-78 

.Irerage  yearly. 
$    .,S.I3 


Ages. 


■JO  years. 


55-74 $  875-84 

Ages. 


Average  yearly. 
.    -   -   -  $    43-79 

Average  yearly. 

.   .   .   .$    51-22 


Average  yearly. 


ih  years. 
60-74 $  76S.39  .   . 

Ages.  10  years. 

65-74 $  610.73 $    61.07 

To  the  foregoing',  to  find  the  true  cost  of  life 
insurance,  must  be  added  commissions,  ex- 
aminers' fees,  office  expenses,  taxes,  etc. 
With  level  premiums,  for  life  or  for  a  group  of 
years,  whereby  more  is  paid  at  first  and  less 
aftei'ward  than  the  actual  mortality  cost, 
there  is  a  profit  from  interest  earnings. 


Resisted  Fire  and  Life  Insurance  Claims. 

The  life  and  fire  companies  reporting  to  the 
insurance  department  of  New  York  are  rep- 
resentative of  the  business  of  the  entire 
country,  for  they  transact  nearly  all  of  it. 
The  following  American  statistics  are  there- 
fore substantially  those  of  all  the  fire  and 
life  companies  doing  business  in  the  United 
States. 

The  average  percentage  of  resisted  fire 
claims  is  2  1-5,  and  of  resisted  life  claims  i  3-5, 
dui'ing  thirty  years.  These  are  surface  per- 
centages, however:  for  each  year's  "claims 
resisted"  include  a  very  considerable  sum 
reported  in  the  previous  year,  and  not  yet 
finally  adjudicated. 

The  district  and  supreme  courts,  as  every- 
body knows,  are  great  bodies  which  move 
slowly.  Sometimes  resisted  claims  are  not 
disposed  of  by  the  higher  courts  for  several 


years,  and  every  year  t  hi'.sc  sainc  claims  arc 
reported  as  resistetl.  and  to  a  misleading  de- 
gree they  swell  the  total  of  resisted  claims. 
The  actual  percentages  of  resisted  claims  are 
less  than  those  given. 

We   acknowledge   onr   inilcbti'dncss   to   the 
Insurance  Age  for  the   lollowuig  coinpilation  : 

Finn    CO.MI'ANIES    I<I0I>(J|{T1N(;  TO   N.    V.    UEP'T    KOK 
31)   VKAUS. 


Fir.'  I,()s 
raid. 


1865 
1866 
1867 


$  17-331.540 

23,973,708 

20.940,847 

1868 19.440,790 

1869 20,570,392 

1870 22,476,300 

187 1 32,448,505 

1S72 34,707,457 

1873 51,630,759 

1S74 22,657,610 

1875 24,076,605 

1876  23,118,183 

1877 22,582,535 

1878 18,008,951 

1879  20.501,794 

1880  21,208,726 

1881 23,497,843 

18S2 25,824.069 

1883 28,8.58,214 

1884 32.227,841 

1S85 32,312.619 

1S86 32,856,939 

1S87 37,052,055 

1888 37,475,943 

1S89 41,808.065 

1890  39,263.709 

1891 45,495.467 

1892 49,692,603 

1893 55,746,543 

1894 48,814,860 

30  years  $906,601,472 


(laiins 
licsistcd. 

$  341,137 
508,813 
648,533 
904,553 
828,931 
775.888 
588,147 
450,344 
626.245 
615.001 
596,826 
632,669 
688,210 
646,470 
588,357 
295,487 
447,460 
436,862 
467,058 
661,300 
933,164 
729,059 
666.458 
740,092 
820,871 
757,874 
787,799 
919,824 
960,589 
1,081,215 


I'l'i- 
C't. 

1-97 
2.12 
3.10 
4-65 
4-03 
3-45 
1.81 
1.30 
1.98 
2.71 
2.48 
2-74 
305 
3-59 
2.87 
1-39 
1.90 
i.6g 
1.62 
2-05 
2.89 
2.22 
1.80 
1.98 
1.96 
1-93 
7-73 
1.85 
1.72 
2.22 


20,145,236        2.22 


LIFE    COMPANIES    HEPORTING    Tl.)   N.    Y.   DEP'T    FOR 
1,0  YEARS. 


1865. 

1866  . 

1867  . 

1868  . 
1S69  . 

1870  . 

1871  . 

1872  . 
1873- 
1S74  • 
1S75. 
1876  . 
1877. 
1878 
1879 


Claims 
Paid. 

4,206,020 
6,272,383 
7-995-376 
10,832,033 
15,226,305 
19.023,796 
22.149,958 
24,779,331 
26,310,386 
25,797.860 
26,174,631 
25,567-850 
26.103,287 
29-153.225 
29,973.134 
29,454,057 


Claims 
Kcslsti'd. 


f  65,500 
57,100 
190,743 
243.050 

328,.539 
727,071 

852,310 

883,640 

1,037,190 

1,177,640 

1,073,311 

1.106,426 

1,211,945 

1-130-352 

842,305 

887,412 


Per 
C't. 

1-56 
0.91 
2. 38 
2.24 
2.16 
3-S2 
3-85 
3-57 
3  94 
4-57 
3-95 
4-33 
464 
3.88 
2.81 
3-01 
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1881 30.956,636 

1882 29,826,874 

18S3 33,894.306 

1884 35.602,343 

1R85 38,624,822 

1886 38,276,390 

1887 42,827,054 

1888 48,569,065 

1889 53.081,834 

1890 58,608,615 

1891 62,731.497 

1892 72,576.867 

1893 75,903,820 

1894 78,313,162 

30  years  $1,029,814,017 


669,592 

2.16 

577-854 

1.94 

622.915 

1. 84 

.523,475 

1.47 

387,416 

1. 00 

305.481 

0.80 

113,135 

0.26 

139211 

0  29 

198,909 

0.37 

244  101 

0.42 

289.558 

0.46 

310,246 

0.43 

824,099 

1.09 

1,061,957 

1-35 

$18,082,483 


1.76 


Find  the  Fruit  Thereof. 

The  life  insui-aiice  solicitor  knows  in  a  seu- 
eral  way  that  the  fruit  of  his  labor  is  good. 

This  fruit  is  protection  to  the  family.  Pro- 
teL'tion  is  the  prime  object  of  life  insui-ance. 
Savings  are  incidental. 

The  fruit  of  life  insurance  work  has  many 
forms.  It  is  society  improved.  It  is  reduced 
taxation  for  the  maintenance  of  asylums  for 
the  helpless  and  vicious.  It  is  crime  and 
suffering  dimiui.shed.  It  is  estates  preserved 
from  the  greedy  clutches  of  Shylocks.  It  is 
money  paid  to  the  objects  of  affection,  and  not 
to  hated  will-breakers  and  their  abetting 
lawyers.  It  is  the  wolf  driven  from  the  doors 
of  the  poor.  It  is  homes  preserved,  families 
kept  together,  and  children  educated.  It  is 
the  death-bed  anguish  assuaged. 

Wonderful,  beautiful  fruit,  which  may  well 
earn  for  the  life  insurance  worker  the  respect- 
ful consideration  of  every  man  whom  he  ap- 
proaches. 

But  the  fruit  we  have  in  mind  is  the  knowl- 
edge of  good  accomplished  in  individual  cases. 
The  life  insurance  solicitor,  or  his  principal, 
or  both,  should  learn  something  of  the  cir- 
cumstances of  the  beneficiary.  That  is  the 
way  to  find  the  finest  fruit  of  life  insurance 
work. 

A  good  many  life  insurance  workers  casually 
make  such  investigation.  They  learn  of 
mortgages  lifted,  of  actual  want  prevented, 
of  pride  unhumiliated,  of  social  position  main- 
tained, of  sous  advanced  in  places  of  trust,  of 
daughters  happily  married,  of  capital  created 
and  well  invested,  by  the  proceeds  of  life  and 
endowment  policies. 

The  Coast  Review  wishes  it  could  enlist 
the  attention  and  aid  of  life  insurance  men 
with  interesting  and  serviceable  reminis- 
cences of  this  character.  Our  columns  are  at 
their  service  at  anytime,  "for  the  good  of 
the  business." 
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New  Zealand  Manicipal  Insurance  Scheme. 
The  associated  fire  underwriters  of 
New  Zealand  have  been  carefully  re-rat- 
ing towns  and  cities  on  the  basis  of  a  com- 
bined experience,  thereby  dealing  fairly 
with  all  by  correcting  inequalities.  In 
the  absence  of  sach  occasional  revisions, 
some  towns  as  well  as  some  classes  of 
risks  pay  too  little  for  insurance,  and 
others  pay  too  much.  The  justice  of  such 
I'evision  of  rates,  however,  is  never  rec- 
ognized by  the  individual  nor  commvmity 
whose  rates  are  advanced. 

The  underwriters  have  stirred  uj)  a 
hornets'  nest  in  Invercargill.  which  has 
been  rated  as  "third  class."'  with  a  cor- 
responding advance  in  rates.  Stinging 
phrases  are  Hying  about  in  print,  directed 
at  the  wicked  vuiderwriters.  who  are  de- 
clared to  be  "extorters."  "extravagant- 
ly paid."'  "blood-sucking"  and  "merci- 
less" officials  whose  action  in  this  matter 
is  positively  "intolei-able.  "  Vv'e  smile  as 
we  note  these  familiar  phrases  so  dear  to 
the  American  editor.  These  New  Zea- 
landers  are  surely  our  kinsmen. 

The  Invercargill  business  men  are  in 
deadly  earnest.  They  resent  the  classifi- 
cation of  their  first-class  city  as  "third 
class,  "■  and  if  their  Times  is  to  be  credited 
they  will  soon  "emancipate  the  people 
from  the  thrall""  of  those  who  are  en- 
deavoring to  bleed  them  without  mercy. 
The  Invercargillians  have  evolved  a  new 
scheme  of  combined  municipal  fire  insur- 
ance, and  have  already  organized  The  In- 
vercargill Municipal  F'ii-e  Insurance 
League. 

At  the  preliminary  meeting  it  was  re- 
solved— by  these  business  men  who  know 
absolutely  nothing  of  the  matter — that 
premium  rates  are  excessive,  that  insur- 
ance expenses  are  excessive,  and  that  "it 
is  desirable  that  some  other  mode  of  fire 
insurance  be  adopted."  Out  of  this  reso- 
lution, the  league  and  proposals  for  muni- 
cipal insurance  have  grown.  The  scheme 
is  a  very  elaborate  one.  exhibiting  con- 
siderable labor  on  the  part  of  the  com- 
mittee. 

A  centi-al  administrative  board  is  pro- 
vided for.  to  receive  all   municipal   jn-em- 


iums  and  pay  all  losses.  Kach  miiiiicipul- 
ity  is  to  liave  a  local  administrative 
])oard.  Annual  valuations  of  all  Iniildings 
will  be  made,  and  owners  must  insure  for 
not  less  than  half  value.  Insurance  on 
buildings  is  compulsory.  The  cost  of 
maintenance  of  the  fire  protection  service 
is  to  be  paid  from  premiums,  thus  freeing 
the  speculator  in  unim])roved  realty  from 
his  due  share  of  the  cost  of  a  service 
which  gives  value  to  his  property.  In- 
surance of  contents  of  buildings  is  not 
compulsory.  Insurance  companies  are 
graciously  permitted  to  compete  with  the 
municipality.  Any  municipality  may  be 
exempt  if  it  chooses  to  be. 

This,  in  brief,  is  the  scheme  of  men  who 
"can  not  see  why  fire  insurance  should 
not  be  administered  at  as  small  a  cost  as 
life  insurance,  and  who  profess  to  be  sur- 
prised and  indignant  because  "the  com- 
panies appear  to  be  worked  in  the  inter- 
ests of  themselves  and  not  of  the  people." 
More  sensible  than  that  fool  in  Toronto 
with  a  similar  municipal  insurance 
scheme,  the  InvercargiU  committee  recog- 
nizes that  "  insurance  by  towns  singly  is 
out  of  the  question.  "  Colonial  Secretary 
Ward  joyfully  seizes  upon  this  admission 
as  ground  for  insurance  by  the  state.  It 
is  a  pleasing  prospect  for  an  ambitious 
politician.  Think  of  the  fat  places  for 
friends  and  co-manipulators  of  "the  ma- 
chine"! Think  of  the  additional  office- 
holders, adjusters,  valuers,  inspectors, 
administrators,  working  at  the  polls  for 
the  re-election  of  faithful  servants  of  the 
people  I 

Perhaps  the  municipal  fire  insurance 
experiment  will  })e  tried  somewhere  some 
day.  in  obedience  to  the  clamor  of  foolish 
men  urged  on  by  designing  politicians. 
We  do  not  know  of  any  other  place  than 
New  Zealand  where  we  should  prefer  to 
see  the  experiment  tried.  Our  people  will 
learn  a  wholesome  lesson  at  the  expense 
of  the  New  Zealandei-s. 

If  the  municipal  league  scheme  is  im- 
dertaken  we  shall  confidently  predict  its 
failure  and  the  embarrassment  of  claim- 
ants. The  cost  of  insurance  under 
the  nuuiicipal  plan  will  probably  increase, 
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lor  any  i)OS!sible  saving-  uf  expense  will  be 
more  than  equaled  by  inereased  tire  losses. 
Municipal  insurance  will  promote  incen- 
diarism and  excessive  daraaiJ-e  claims. 
The  claimant  with  a  political  -"puir"  will 
be  able  to  obtain  exti-avag-antly  liberal 
settlements,  and  many  incendiary  fires 
will  by  orticial  connivance  remain  unde- 
tected. 

Municipal  insurance  will  seriously  alfect 
the  business  man's  credit,  because  his  in- 
demnity in  case  of  tire  is  not  first  class. 
t'onHag-rations  will  wipe  out  reserve  funds, 
and  delay  the  payment  of  losses  until  the 
slow  machinery  of  the  municipal  league 
or  the  state  can  raise  the  money  by 
special  acts  or  by  the  creation  of  a  new 
reserve  fund. 

Municipal  insurance,  such  as  contem- 
plated by  the  Invercargill  League,  may 
effect  i"eal  estate  transactions,  both  sales 
and  loans,  for  compulsory  insurance  in 
an  association  affording  inferior  indem- 
nity is  not  acceptable  security  for  capi- 
talists who  lend  money  on  improved  city 
property  or  who  may  wish  to  invest 
money  in  the  purchase  thereof. 


Modern  Woodmen. 

This  alleged  fraternal  society  is  crafty. 
as  shown  by  a  suit  in  an  Illinois  court  to 
recover  $3,000  on  a  certificate  on  the  life 
of  J.  F.  Shaw,  of  .loliet.  111.,  who  was 
recently  killed.  Shuw  had  been  accepted 
by  the  camji.  and  had  paid  his  admission 
fee.  but  some  ceremony  had  not  been  per- 
foi-med,  and  the  ••fraternal"  .society  re- 
fuses to  pay  the  claim. 

In  another  case,  the  Modern  Woodmen 
humbug  is  sued  by  an  ex-member  for 
several  thousand  dollars  damages.  He 
was  painfully  and  seriously  injured  in  the 
course  of  some  fools"  ceremony,  and  will 
be  maimed  for  life.  To  enable  the 
new  member  to  properly  comprehend 
some  beautiful  truth,  he  was  tossed  high 
in  a  blanket,  if  we  remember  correctly. 


Manhattan  Life  Examination. 

From  the  New  York  state  insurance 
department,  of  date  the  8th  February, 
comes  the  report  of  the  official  examina- 
tion, some  weeks  consuming,  of  the  Man- 
hattan Life  Insurance  Company.  The 
figures  ai"e  of  the  company's  condition  on 
.June  30.  ISiC).  showing  $14,013,972  assets 
and  $938,718  surplus.  The  report  of  Ex- 
aminers Keojx'r  and  ( 'oleman  has  received 
the  full  and  t-areful  consideration  of  In- 
surance Superintendent  Pierce  and  meets 
with  his  hearty  approval.  The  examina- 
tion w^as  thorough,  and  the  report  is  sat- 
isfactory, though  of  course  the  company's 
own  figures,  thus  verified,  were  equally 
satisfactory.  The  Manhattan  Life  has 
the  honor  to  include  and  the  pleasure  to 
announce  among  its  policyholders  such 
names  as  those  of  the  president  and  ex- 
president  of  the  United  States,  and  Cor- 
nelius Vanderbilt.  John  Wanamaker. 
Russell  Alger,  Di-.  Talmage  and  other 
distinguished  men. 


"God  bless  the  rich  corporations,  the 
poor  people  can  steal."  was  the  title  of  a 
paper  read  at  the  recent  meeting  of  re])- 
rdsentatives  of  farmers'  mutual  insui'ance 
companies. 


Anstralia. 

R.  Manfield  Taylor  has  been  appointed 
inspector  of  agencies  for  the  Scottish 
Union  and  the  Caledonian. 

The  eighteenth  annual  report  and  bal- 
ance-sheet of  the  Mercantile  Mutual  Fire 
Insurance  Company  shows  a  balance  at 
credit  of  profit  and  loss  account  of  £13,- 
280.  which  the  directors  have  applied  as 
follows:  To  bonus  at  the  rate  of  20  per 
cent,  on  premiums  divided  between  \w\- 
icy-holders  and  shareholders.  £8.478.  aiid 
to  amount  carried  forward.  £4.801. 

The  Deniliquin  fire  brigade  has  •struck. " 
It  wants  two  years'  back  pay. 

Coast  Losses  by  States. 

Elsewhere  we  print  a  table  of  insurance 
paid  on  the  Coast  last  year  in  the  several 
states,  as  reported  to  the  COAST  Review. 
Only  California  and  Utah  i-eport  inereased 
losses. 

We  ventiu'e  to  estimate  the  average 
ratios  of  losses  to  premiums  asfollow-s: 

Oregon.  42  per  cent.  Washington.  (54 
per  cent.  Idaho.  45  per  cent.  Montana, 
.T)  per  cent.  Nevada.  40  per  cent.  Utah. 
.'lO  ])er  cent.     Arizona.  22  per  cent. 
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February  Fires. 

WASHINGTON. 

6.  Contcrvillc.  dwj;- and  funii : 

Phu'iiix,  Harlfonl ^71,(1 

9.  lioUitndale,  tr  barn  : 

Pliujulx,  London I700 

13.  Kittitas  CO..  dwg: 

Magdeburg •fi.ood 

4.  Port  Angeles,  ilvvg  and  I'ont  s  : 

American.  Pa .ti.oDO 

u.    Port  Townsend.  barn  and  i-onts  : 

Continental .fgoo 

24.  Sydney,  pottery   factory  and  conts  : 

North  German $2,500 

Home  Mutual 2,500 

Home,  N.  Y 2,500 

Liverpool  &  London  &  Globe 2.500 

Lion 2.500 

27.    Spokane,  conts  dwg: 

American  Central $800 

26.  Spokane,  dwg: 

Prussian  National $900 

7.  Spokane,  dwg : 

Aachen  «&  Munich .$740 

6.    Seattle,  steamer: 

Connecticut $2,000 

22.    Seattle,  railroad  property 

Hartford $500 

5.  Snohomish  co..  barn  and  conts  : 

Phenix.  Brooklyn $2,200 

27.  Snohomish,  fr  dwg  and  conts  : 

Livei-pool  &  London  &  Globe $800 

10.  Spokane,  dwg  and  conts  : 

Phenix.  Brooklyn $500 

5.    Tucker,  fruit  and  dryer: 

British  America $1,200 

25.  Taeoma,  fr  dwg: 

Liverpool  &  London  &  Globe $2,500 

28.  Taeoma.  stock  and  fixtures: 

Palatine      $500 

10.    Taeoma,  fr  dwg  and  conts: 

Hartford $4,000 

25.    Taeoma,  tar  bldg: 

Hartford $500 

14.  Taeoma,  dwg: 

Firemans  Fund Si. 000 

— .    Taeoma,  dry  kiln : 

Royal $1,000 

— .     Taeoma.  stock  shingles: 

Firemans  Fund $1,000 

26     Taeoma.  fr  dwg  and  conts  : 

Atlas $550 

Milwaukee  Mechanics 700 

— .    Willapa  City  : 

Westchester $500 

17.    Walla  Walla,  bldg  and  conts: 

Lion $8co 

Losses  under  $500 t9,i72 

Total  Washington $48,662 

* 

OREGON. 

4.    Clackamas  co..  hop  house: 

Scottish  Union  &  National $600 

— .    Camas  Valley,  mill  and  machinery  : 

Westchester     $800 


26.  East  Portland,  fr  dwg  and  conts: 

Phoenix,  Hartford       $1,000 

I.  Elgin,  fr  dwg  and  conts  : 

PhcL'nix.  Hartford ifCjo 

II.  (Nov.)    tJranfs  Pass,  conts  dwg: 
Firemans  Fund $1,600 

17.    La  Grande,  fr  bldg  and  conts  : 

PhcKuix.  London     i(!5oo 

— .    Portland,  dwg: 

Alliance .l^oo 

27.  Salem,  boarding  house  and  conts  : 
Commercial  Union     $2.7(0 

28.  (Jan.  I     Sherman,  dwg.  barn  and  conts: 
Firemans  Fund $550 

fjosses  under  $500 $3,814 

Total  Oregon $12,814 

COUORADO. 

iS.    Chandler,  dwg: 

National,  Hartford $2. coo 

I.    Denver,  warehouse : 

National,  Hartford I565 

I.    Denver,  furniture,  fixtures  ami  stock: 

North-German $1,050 

13.    Greeley,  br  bldg  and  gen"  1  mdse  : 

North-German $2,134 

Lion 820 

North  British  &  Mercantile $1,000 

Firemans  Fund 1,639 

Palatine 820 

iS.    Greeley,  dwg : 

National,  Hartford $750 

20.    Pueblo  CO.,  dwg: 

Alliance $1,000 

27.    Trinidad,  machinery,  etc. : 

Palatine $500 

12.    Trinidad,  dwg  and  furni : 

Firemans  Fund    .   .  I583 

Losses  under  -$500 $2,368 

Total  Colorado $15,229 


^lONTANn. 

21.     (Jan.)  Helena,  planing  mill : 

Hanover $1,000 

31.    (Jan.)  Livingston,  opera  house : 

North  British  &  Mercantile $   975 

Scottish  Union  &  National 1.125 

Orient 1.125 

29.    Miles  City,  fr  dwg: 

Sun  Ins.  Office $500 

Losses  under  $500 .$1,528 

Total  Montana $6,253 

ARIZONA. 

10.    Phajnix.  dwg  ami  conts  : 

Phcpnix,  London $1,200 

German-American 500 

10.    Prescott.  general  mdse: 

Union.  London $700 

Losses  under  $500 $680 

Total  Arizona $3,080 
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TIEW   MEXICO. 

10.     Randus  of  Tiivis,  Hour  mill : 

Scottish  Uuioii  &,  National ^2.250 

National,  Hartford 1.500 

Losses  under  $500 *285 

Total  New  Mexico l4.<'35 

UTAH. 

29.    O^den.  fr  slaughterhouse  and  Stock  of  meat.s: 

Royal     *   «»" 

Home,  N.  Y 2^000 

Union,  London 500 

24.    Weber  co.,  dwg  and  conts  : 

American,  Pa fcvioo 

Losses  under  $500 *3.iM 

Total  Utah $11,814 

BRITISH    COUUMBIA. 

8.    New  Westminster,  mdse: 

^tna     *ioOo 

Looses  under  $500 $57 

Total  British  Columbia $i,557 

IDAHO. 

26.  Oneida  co.,  farm  property- 
Continental    i6oo 

Losses  under  $500 $814 

Total  Idaho *i.4i4 

WYOIVIII^G. 

Losses  under  $500 f^i 

NEVADA. 

Losses  under  $500 $368 

Total  outside.  Ifrritonj $105,287 

CAUIPORNIA. 

28.    Brooklyn  tp..  residence: 

Home  Mutual $i.8uo 

7.  Broderick,  Yolo  co..  conts  dwg: 

Atlas $Soo 

24.  Butte  CO.,  dwg  and  conts: 

American,  Pa $1,170 

13.    Chi  CO,  farm  implements  : 

Liverpool  &  London  &  Globe $1,261 

19.    East  San  Jose,  dwg : 

Atlas 3615 

25.  Fresno  CO.,  farm  prop: 

Continental $600 

5.    Fresno  CO.,  farm  dwg: 

Phoenix,  London $672 

10.    Fresno  CO.,  dwg  and  conts: 

Lancashire $700 

27.  Fresno,  dwg  and  furni : 

Palatine $835 

8.  Golden  Gate,  saloon  bldg: 

Home  Mutual $500 

23.    Grass  Valley,  fr  dwg  and  conts: 

Phoenix.  Hartford $1,200 

— .    Humboldt  CO..  farm  prop: 

Continental $i,coo 


27.    Humboldt  co..  shingle  mill  and  machinery : 

Firemans  Fund $2.ico 

— .    HumV)oldt  CO.,  dwg: 

Royal $8co 

if).    Humboldt  co.,  dwg  and  conts  : 

Ins.  Co.  North  America $2,000 

15.     Los  Angeles,  paints,  oils,  etc  : 

Continental $500 

14.    Los  Angeles,  railroad  bldg: 

Helvetia $596 

26.  Los  Angeles,  dwg: 

Manchester $4,540 

— .    Los  Angeles,  dwg  and  conts  : 

Firemans  Fund $2,055 

8.  Los  Gates,  dwg: 

Royal $500 

17.    Mission,  San  Jose,  bldg: 

Milwaukee  Mechanics $750 

Firemans  Fund 750 

9.  Merced  co..  fr  barn  : 

Manchester $900 

iS.    Nevada  City,  fr  dwg  and  furni : 

Phoenix,  Hartford $900 

— .    Oakland  dwg : 

Firemans  Fund $1,194 

19.    Oakland,  fr  dwg  and  conts  : 

Hartford $1,875 

27.  Oakland  dwg: 

Helvetia $818 

26.    Orland.  genl  mdse  : 

Hartford $3,153 

3.    Placer  CO.,  farm  prcijerty: 

Continental $900 

ir.    Pasadena,  dwg: 

Northwestern  National f6oo 

25.    Pasadena,  dwg : 

American.  N.  J $900 

29.    Pasadena,  household  furni: 

Hanover $419 

17.     Riverside,  fruit  jiacking  house  and  conts: 

Northern $500 

Liverpool  &  London  &  Globe 3.500 

^Etna 695 

Hartfoi'd 2,500 

24»    Riverside,  dwg : 

Atlas $600 

23.    Red  Bluff,  dwg  and  furni : 

Palatine $600 

29.    Stockton,  stock  mdse: 

Palatine $750 

Caledonian 750 

— .    Stockton,  stock  clothing  and  trimmings: 

Atlas $900 

28.  Stockton,  bldg  and  conts: 

German-American $500 

Phcenix,  London 500 

Commercial  Union 1,400 

Phcenix,  Hartford 773 

2     Sebastopol,  fr  dwg: 

Commercial  Union $i,i55 

Sonora,  stock  of  wheat : 

Commercial  Union $1,000 

14.    Solano,  barn  and  contents  and  dwg: 

Firemans  Fund 56oo 

Magdeburg 1.260 
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San  Jose,  oils : 
Pheiiix,  Hrooklyii J5»o 

San  Mania I'llino,  ilw^,'  and  cunts: 
Norwich  Union $1,500 

Santa  Cruz,  fr  barn  and  conts: 
Phcenix.  Hai-tford      fS22 

Stanislaus  co..  fr  barn  and  conts: 
Home.  N.  Y    .   .  4*1.700 

Sacramento  co..  fr  dw^: 
Hartford J600 

19.  (Jan.)  Sacramento,  fr  dwfj: 

Oermauia $1,383 

.s.     Santa  Rosa,  dwg,  tiarn  and  conts: 

Firemaus  Fund $520 

- .     Santa  Clara  co..  dwg  and  fnrni : 

Firemans  Fund $3,000 

14.    Tulare  co..  barn  and  conts  : 

Phenix.  Brooklyn $1,610 

27.    Ventura  co.,d\vg: 

Phenix,  Brooklyn $1,500 

11.  Ventura  co.,  farm  property: 

Continental $1,000 

S.     V'entura  co  .  dwg  ami  barn: 

Lancashire $2.5^2 

27.    Warren  Creek,  sawmill: 

London  &  Lancashire $4.9)0 

12.  Willmington.  fr  dwg  and  conts  : 

Liveriiool  &  London  &  Globe $700 

Losses  under  $500 $21,674 

Total  California,  San  Francisco  Ex.    .  $99  337 

SRN    FRANCISCO. 

27.    Carpets  and  furniture  : 

Imperial $1,875 

Lion 1,875 

New  Zealand     937 

Liverpool  &  London  &  Globe 2,000 

Aachen  &  Munich 75° 

Northwestern  National 750 

Franklin 750 

Williamsburg  City 750 

Fire  A.ssociation     750 

Ins.  Co.  North  America 750 

Transatlantic i,6oo 

Phcenix,  London 750 

Phoenix,  Hartford 1,500 

Milwaukee  Mechanics     750 

Hamburg-Bremen 1.125 

Caledonian      650 

Manchester 650 

Total $iS,2i2 

21.    Hardware: 

Aachen  &  Munich $    .5<:o 

London  c&  Lancashire 500 

Franklin 1,000 

Union,  London 2,206 

21.    Brush  willow- ware  store: 

Alliance $1,250 

20.  Store  building: 

London  &  Lancashire $1,200 

— .    Stock: 

Westchester $1,480 

— .    Buildings  and  machinery  : 

Westchester $1,250 


2).    Copers  stock  and  iiiachinery: 

Lancashire     $330 

17.    Barn  and  contents  : 

Continental $1,000 

29.    Glass  works : 

Continental $750 

21.    Frame  bakery: 

Hanover $1,000 

Sun  Ins.  Ofrtce ',150 

24.  Brick  building  and  contents  : 

Phenix,  Brooklyn $453 

American     680 

Pennsylvania 412 

Svea 350 

9.    Frame  dwelling: 

Fire  Association $1,296 

21.    Fr  dwelling: 

Germania $1,000 

23.    Frame  wood  preserving  establishment : 

Phoenix.  Hartford $1,250 

Manchester 1,000 

Caledonian 1,000 

Scottish  Union  &  National 75° 

Union,  London 800 

2 1 .  Stock  of  brooms : 

British  America $500 

22.  Building: 

Palatine: $567 

27.    Building: 

Palatine: $1,250 

Northern 1,250 

20.    Frame  building: 

London $1,500 

25.  Glass  works  : 

Royal $800 

22.    Stock  of  boots  and  shoes: 

Sun  Ins.  Office $1,675 

Losses  under  $500 $5,418 

Total  San  Francisco $53-779 

Total  California $153,116 

Total  Pacific  Coast $258,403 

Uosses  by  Companies. 

American.  Pa 8,672 

American  Central     927 

Aachen  &  Munich 1,990 

Min-A 2.460 

American,  N.  J i,i43 

Atlas 4.322 

Alliance     5.087 

British  America 4,758 

Commercial  Union 6.841 

Caledonian 2,898 

Continental 8,429 

Connecticut 2,188 

Firemans  Fund 18,656 

Fire  Association 2,093 

Firemen.s,  Baltimore 4>8 

Franklin 1,75° 

Germania 2.383 

German-American 1,384 

Home,  N.  Y 8,768 

Hartford 14,290 
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Hanover -; 

Home  Mutual 5 

Helvetia .  i 

Hamburg,  Bremen 2 

Imperial     3 

Insurance  Company  of  North  America     ...  3 

Lion 5 

London  and  Lancashire .8 

Lancashire 3 

London  2 

Liverpool  &  London  &  Glob,"  .  .14, 

Milwaukee  Mechanics   .   .                                  ■  }>■ 

Magdeburg' .2, 

Manchester .8. 

North  British  &  Mercantile                               .  i. 

Norwich  Union i 

New  York  Underwriters 

North-German ...  6 

National,  Hartford 5, 

Northern 2 

New  Zealand 2 

Northwestern  National 2. 

Orient      i 

Phoenix,  London  5 

Providence,  Wash 

Palatine     7 

Pennsylvania  

Phoenix,  Hartford 10 

Prussian  National i, 

Phenix,  Brooklyn S 

Queen  

Royal  Exchange 

Royal 5 

Svea     I 

Sun,  London 4 

Scottish  Union  &  National 5 

St.  Paul 

Springfield 

Transatlantic     .   .  

Union,  London 4 

Westchester 4 

Williamsburg  City 

Western 


490 
414 
361 
240 
632 
.454 
369 
572 
204 
732 
400 
882 
499 
975 
«.=>7 
455 


779 
221 

330 
170 
207 
ri8 
454 
978 
819 
,168 
257 
186 
735 
545 
073 

365 
324 
-639 
071 

815 
618 
,606 
655 

75" 


Los  Angeles  Local  Board. 

Organizer  Richards  succeetied  in  putting- 
together  a  local  board  in  Los  Angeles,  Cal.. 
with  the  hearty  co-operation  of  the  local 
agents.  The  officers  are  R.  G.  Luiit,  presi- 
dent: F.  A.  Walton,  vice-president;  L.  F. 
Vetter,  treasurer ;  not  chosen,  secretary ;  ex- 
ecutive committee,  E.  C.  Silent,  C.  C.  Haw- 
ley,  W.  T.  Whitaker;  grievance  committee, 
W.  J.  Broderick,  J.  T.  Griffith.  W.  A.  Bon- 
ynge.  Constitution  and  by-laws  were  adopt- 
ed, which,  with  one  or  two  changes,  will  be 
satisfactory  to  all  concerned.  The  matter  of 
compensation  is  still  an  obstruction,  but  it 
is  not  doubted  that  this  objection  will  be  met 
by  the  yielding  of  those  who  hold  special  con- 
tracts. A  moderate  commission  with  good 
premium  rates  is  far  better  than  a  high  com- 
mission with  rates  cut  to  nearly  nothing. 


The  constitution  of  the  local  board  defines 
a  solicitor  as  "a  person  who  devotes  his  en- 
tire time  to  the  procuring  of  applications  for 
fire  insurance  and  who  depends  principally 
upon  such  business  for  his  livelihood."  A 
special  agent  is  declared  to  be  such  "only 
when  he  is  employed  at  a  stated  compensa- 
tion in  visiting  the  different  agencies"  of, 
"or  in  adjusting  losses  for,"  his  employer. 
The  local  agent  must  have  an  office  in  the 
city,  and  his  partner,  if  any,  must  have  the 
same  office  and  share  proportionally  in  all  the 
business  of  the  agency. 

Penalties  of  violation  of  any  of  the  pro- 
visions are  a  fine  not  exceeding  $100  for  the 
first  offence,  and  prohibition  of  writing  for 
one  year  on  any  risk  obtained  by  such  viola- 
tion ;  and  for  the  second  offence  a  like  fine 
(the  amount  of  the  required  deposit)  and  ex- 
ptilsion. 

Marine  Notes. 

The  majority  of  our  marine  underwriters 
are  not  jubilant  over  their  1895  operations.  In 
fact,  some  have  a  "deep  blue  feeling"  over 
their  results.  This  is  not  due  to  any  unwise 
competition  nor  to  any  lack  of  judgment  on 
the  part  of  underwriters;  but.  to  the  contrary, 
the  losses  paid  and  incurred  were  in  most 
cases  on  that  class  of  business  eagerly  sought 
after  bj'  many  at  any  rate  and  almost  under 
any  condition.  It  is  extremely  unfortunate 
that  these  so  called  desirable  A.  1  risks — 
printed  either  in  black  or  red — should  B.  'Z 
unfortunate  for  those  who  manage  their  agen- 
cies by  mail  or  wire,  and  who  govern  their 
operations  on  this  Coast  from  distant  lands. 

Our  local  companies  and  many  of  our  agen- 
cies have  and  will  continue  to  make  money  in 
our  marine  business,  as  long  as  those  who.  "  to 
the  manor  born,"  have  a  full  knowledge  of  our 
Coast  business,  and  who  know  our  vessels, 
owners,  captains,  trades,  seasons,  etc.,  in  fact 
all  the  necessary  information  that  is  bound 
to  make  a  successful  underwriter. 

On  last  year's  business,  and  we  may  say  for 
many  past  years,  our  companies  have  made 
more  money  on  so-called  old  tubs  than  on 
steamers  or  sailing  vessels  under  ten  years 
old.  Yet  only  a  few  companies  will  write  on 
the  former,  as  the  "  i)owers  behind  the 
throne  "  from  a  long  distance  off  judge  them 
to  be  only  fit  for  the  "  bone-yr.rd,"  and  any 
offer  for  insurance  thereon  is  looked  upon  as 
an  attempt  to  take  advantage  of  the  local  rej)- 
resentative. 

In  looking  over  the  marine  premiums  of  last 
year  and  the  losses  paid  thereunder,  the  Eng- 
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lish  compaiiios  show  up  well,  due  no  doubt  to 
the  small  losses  on  our  wheat,  sahnon  and 
lumber  caviroes,  foreign  bound,  the  insurance 
on  which  is  controlled  by  them  through  Liv- 
erpool infiueuce  and  English  banks. 

Evidently  the  marine  business  of  our  Coast 
is  decreasing  vei'v  rapidly,  for  in  1S91  our 
companies  took  in  premiums  S2.004.'i7o,  with 
losses  on  same  of  ST()3.3.")()— or  :5S.2  per  cent., 
and  last  year  only  .*l,24'.t,:n()  with  -^SST-rf)!. 
losses  paid,  or  71  per  cent.  Add  to  this  agency 
commission,  expenses,  salaries,  etc.,  and  out- 
standing losses  unpaid  or  resisted,  there  re- 
mains little  profit,  if  any.  for  our  marine 
friends. 

On  February  :ii'>th  the  Association  of  Marine 
Underwriters  had  their  annual  meeting  at 
the  board  rooms  on  California  street.  The 
meeting  was  called  to  order  by  President 
Hooper.  The  election  of  officers  to  serve  for 
the  ensuing  j-ear  resulted  in — President,  L. 
Rosenthal:  vice-president.  A.  H.  Small:  sec- 
retary and  treasurer,  H.  Houseworth. 

The  retiring  president  (  Hooper)  congratu- 
lated the  members  of  the  association  upon  the 
benefits  derived  from  their  quarterly  meet- 
ings, at  which  many  interesting  subjects  of 
importance  to  insurers  were  discussed.  At- 
torney Charles  Page  then  read  a  valuable 
paper  on  "  The  Cause  and  Effect  of  the  Harter 
Act,*'  followed  by  H.  Steplienson  Smith  on  the 
"Unseen  Hazard. ""  The  San  Francisco  policy 
was  well  presented  by  marine  adjuster  VV.  C. 
Gibbs.  H.  L.  Read  gave  the  members  some 
of  his  personal  experience  on  "A  Little  of 
Mexico,"  and  W.  H.  C.  Fowler  gave  a  history- 
of  "The  Association  of  Marine  Underwriters,"' 
discussing  its  past,  present  and  future. 

The  meeting  then  adjourned  until  7  p.  m. 
for  the  annual  banquet,  at  which  L.  Rosen- 
thal presided.  After  the  dinnei',  which,  as 
usual  with  our  marine  men,  was  an  enjoyable 
affair.  President  Rosenthal  made  a  lengthy 
and  .spirited  address  to  the  members,  and  then 
called  for  the  following  toasts  which  were  ably 
responded  to  as  follows : 

The  President  of  the  United  States,  by  E.  L. 
Woods ;  The  Association  of  Marine  Underwriters, 
by  Charles  Page;  International  Yacht  Races,  by 
Commodore  3.  Gutte;  The  Board  of  Marine  Under- 
writers, by  W.  J.  Button:  Marine  Adjusters,  by  H. 
Durbrow :  The  American  Navy,  by  Col.  N.  T.  James  : 
Marine  Surveyors,  by  W.C.  Gibbs;  Puget  Sound 
Agents,  by  F.  S.  Butler;  The  Ladies,  by  E.Alex- 
ander. 

J.  B.  Levisou.  with  his  well-known  ability 
and  talent  as  an  amateur,  gave  a  solo  on  the 


Hute.   which    was    n)uch    apureciated,   and  he 
was  compelled  to  respond  to  the  encores. 

Among  those  pi-esent  at  the  dinner  were 
Messrs.  Rosenthal,  Small,  Houseworth,  But- 
ton. Page.  Frank,  Fowler,  Smith,  Newell,  De 
Ruyter,  Taylor,  Gutte,  James,  Fritschie, 
Baggs,  Alexander,  Levisou,  Bates,  Butler, 
Simmon,  Patter.son,  Hooper.  Durbrow,  Gibbs 
and  Read. 

Contiaental  Affairs  on  the  Coast. 
General  Manager  DuVal  of  the  Continental 
has  received  an  acquisition,  to  both  his  oftiee 
and  field  force,  in  the  person  of  Ralph  J. 
Hirsch,  who  comes  to  the  Coast  from  the  Chi- 
cago department.  Mr.  Hirsch  has  been  in 
the  employ  of  the  Continental  for  over  ten 
years,  and  will  render  valuable  assistance  in 
this  field. 

The  company  expec-ts  to  occupy  its  own 
building,  on  the  northwest  corner  of  Sansome 
and  Pine  (the  old  Pacific  Bank  property), 
sometime  in  April.  The  Continental  will  put 
the  building  in  first-class  order  and  occupy  the 
entire  first  floor,  renting  the  two  upper  floors. 
The  corner  purchased  by  the  company  for 
its  Pacific  Coast  home  is  one  of  the  best  loca- 
tions for  insurance  purposes  that  could  be 
selected.  The  northwest  corner  is  the  sun- 
niest corner,  and  the  location  is  the  heart  of 
the  insurance  and  banking  district.  A  con- 
siderable advance  has  been  offered  for  the 
site,  but  it  was  bought  for  a  home  and  will 
probably  eventually  be  improved  by  the  erec- 
tion of  a  modern  fire-proof  office  building.  The 
investment  of  so  large  a  sum  of  money  as 
$180,000  for  permanent  headquarters  on  the 
Coast  by  the  Continental  indicates  staying 
qualities  and  financial  strength  of  the  first 
order.  It  also  shows  confidence  in  the  growth 
and  permanance  of  real  estate  values  in  San 

Francisco.  

OUK  Exchanges.— The  United  States  Repieivoviea 
the  Coast  Review  an  apology  for  meanly  measur- 
ing it  by  its  own  standard.  It  defends  a  man  who 
dares  not  defend  himself,  and  imputes  its  own  un- 
worthy motives  to  an  independent  contemporary. 
We  are  not  now  surprised  that  the  proprietor  of  this 
Philadelphia  paper  finds  service  as  a  legislator 
congenial  work,  and  goes  to  Sackville  as  often  as 
possible.— Why  does  lilack  <l-  White  talk  "  with  "' 
tire  insurers  who  neitlier  hear  nor  see  the  "  talk"? 
-The  English  insurance  papers  have  been  in- 
tensely war-like  in  discussing  the  Venezuela  affair. 
That  is  because  they  are  not  really  insurance  jour- 
nals. Our  English  cousins,  we  grieve  to  say,  have 
betrayed  an  excitability  like  that  imputed  to  the 
mercurial  French.— Nast  is  drawing  cartoons  for 
the  new  (Jtjserrer,  which  moves  nasty  Insurance  to 
say  a  nasty  thing. 


lOO 


Th6  Coast  7{evie]v. 


New  England    Mutual  Life  Insurance  Company. 

Tin:  Massac  111  sKTTS  Insikanc  ic  Dki'autment 
Pixns  NoTiiiNc  TO  Ckiticise  —  Tiiic  Com- 
pany's FlGlKES   AKE  CoKKOBOKATED— LaUGE 

(iAiNs  IX  Assets  and  Siki'lis  Last  Yeak. 

Insurance  Commissioner  Merrill  of 
Massachusetts  has  just  comi^leted  an  ex- 
amination of  the  New  England  Mutual 
Life  Insurance  Company,  in  compliance 
with  a  law  requiring  triennial  examina- 
tions of  insui-ance  companies  organized 
under  the  laws  of  the  commonwealth. 
He  says: 

■•The  result  corroborates  the  statement 
of  items  and  every  claim  to  property  set 
forth  in  the  annual  statement  of  the  com- 
pany." 

"The  policy  reserve  amounts  to  more 
than  ninety-nine  per  cent,  of  the  entire 
liabilities  of  the  company."" 

"The  company  is  in  a  i)o.siti()n  which 
commands  the  respect  and  admiration  of 
the  insurance  community."" 

"The  internal  administration  of  the 
company  leaves  nothing  to  be  desired. 
The  department  has  found  nothing  to 
criticise. 

The  commissioner  finds  $2-').  2!)T.  583 
assets.  The  policy  reserve,  computed 
from  registers  in  the  state  insurance  de- 
partment, is  $22.91(i.4!)3:  other  liabilities 
are  nominal.  The  surplus  is  $2. 14T.7;U). 
Assets  gained  over  a  million  last  year: 
surplus  gained  over  $100,000,  keeping 
pace  with  increased  growth  of  business. 
New  business  written  gained  several  hun- 
dred thousand. 

The  verification  of  a  company "s  figures 
in  all  details  by  a  pains-taking  and  con- 
scientious insurance  commissioner  like 
George  S.  Merrill  is  a  compliment  to  the 
management,  and  is  additional  evidence 
of  the  thoroughness  of  the  system  regu- 
lating the  handling  of  the  company "s 
affairs.  The  present  condition  of  the 
New  England  Mutual  Life  Ins.  Co..  and 
the  record  of  fifty-two  years"  successful 
existence,  may  well  have  called  forth 
Commissioner  Merrill "s  commendation  of 
the   abilitv    and    faithfulness  with  which 


the  officers  have  fulfilled    the  trust    im- 
posed on  them  by  the  policyholders. 

The  New  England  Mutual  has  long 
been  successfully  repi-esented  on  the  Coast 
by  Henry  K.  Field.  Last  year  was  not 
favorable  to  the  life  insurance  business  in 
California,  but  Mr.  Field  increased  the 
new  business  and  insurance  in  force  in  his 
company. 

Emploj'ers'  Liabilitj'  Compact. 
Repi-esentatives  of  the  casualty  com- 
panies— employers"  liability  and  plate 
glass — met  in  New  York  a  few  days  ago 
and  formed  a  compact,  to  go  into  effect 
.Vpril  1.  A  bureau  of  information,  sta- 
tistics and  arbitration  has  been  estab- 
lished. Policies  and  rates  will  be  uniform. 
The  liability  reserve  should  be  definitely 
settled  by  some  fair  agi'eement.  and  legis- 
latures will  then  enact  the  same.  A 
pending  bill  in  New  York  requires  a  re- 
serve of  $35  for  every  accident  reported 
and  not  settled  by  release,  and  for  every 
accident  on  which  suit  is  brought  and 
not  settled  by  release.  $350  must  be  in- 
cluded in  the  reserve.  This  svim,  or 
something  like  it,  will  be  required  for  ex- 
pense of  litigation  and  to  meet  possible 
adverse  judgments. 

The  Hawaiian  Islands. 

(reneral  Agent  Callingham  returned  last 
week  from  the  Hawaiian  Islands,  whither 
he  had  gone  to  introduce  the  Scottish 
Union  &  National.  He  returns  with  very 
favorable  impressions  of  the  Islands  and 
the  people.  Hawaii  is  prosjjerous.  Bus- 
iness prospects  were  never  better.  The 
sugar-cane  crops  are  the  largest  ever 
known.  At.  least  200.000  tons  of  sugar 
will  be  exported,  which  at  present  prices 
will  bring  $17,0(K).0(l().  Coffee  interests 
are  developing  ra])idly.  Coffee  culture  is 
now  believed  to  be  a  success.  The  results 
will  be  small  farms  and  large  gains  in 
popvilation.  Mr.  Callingham  joins  in  the 
general  chorus  of  praise  of  the  hospitality 
of  the  i)eople  of  the  Islands.  Every 
courtesy  was  extended  him.  and  his  visit 
was  thereby  made  specially  enjoyable. 

Honolulu.  Mr.  Callingham  says,  is  an 
"up-to-date""  city,  with  good  streets,  ice 
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fac'tories.  cold  st()ra<i-('  and  clt'ctric  lig-ht 
plants.  The  lii'u  protection  will  compai-e 
favorably  with  any  American  city  of  2"), - 
(1(10  i)opulation.  Water  suii])ly  is  ji'ood. 
anil  mains  range  from  2  to  1")  inches. 
The  chief  engineer.  Jas.  H.  Hunt,  a  com- 
petent man.  is  of  opinion  that  the  de- 
partment can  successfully  combat  almost 
any  possible  fire.  Few  buildings  exceed 
two  stories  in  higlit. 

Fire  premium  receipts  from  Island  bus- 
iness last  year  footed  up  $144.00:i.  Some 
twenty-five  agents  and  thii-ty  coni])anies 
take  care  of  this  business. 

Mr.  Callingham  appointed  -John  8. 
Walker  representative  of  the  Scottish 
Union  &  National  for  the  Islands.  Mr. 
Walker's  local  agency,  which  is  about 
the  largest  in  that  field,  succeeds  that  of 
Mr.  Walker  Sr.,  who  was  engaged  in  the 
business  for  twenty  years. 

Failure  of  United  Brethren  Mutual  Aid  Society. 

It  was  expected  and  pi'cdicted.  We 
need  mention  ij  only  because  the  failure 
has  its  moral  applicable  to  all  fraternal 
insui-ance  society. 

The  United  Brethren  Mutual  Aid  So- 
ciety of  Pennsylvania — the  oldest  and 
most  honorably  managed  society  of  the 
kind  in  the  United  States -is  in  the  hands 
of  a  receiver.  The  COAST  Review  pre- 
dicted it:  the  society's  rapid  decline  made 
the  event  plainly  unavoidable. 

Twenty  six  years  is  a  good  old  age  for 
a  society  of  that  kind.  Only  exceptional 
good  fortune  will  enable  any  like  it  to  live 
a  year  longer. 

Twenty  years  ago  the  death  rate  in  the 
United  Brethren  Mutual  Aid  Society  was 
only  9.10  per  thousand,  costing  $9.10  per 
$1,000  insurance,  besides  dues.  Five 
years  later  it  was  19.20:  ten  years  later. 
."^4.90.  and  the  membership  had  fallen 
from  14,032  in  1878  to  8.943  in  1884. 

Still,  despite  all  considerations  of  duty 
and  chur-ch  fraternity,  the  members  con- 
tinued to  desert  the  society.  In  1889 
only  ;i.  949  of  the  faithful,  and  the  death 
rate  increasing!  In  1892  it  was  47.40: 
$47.40  par  $1,000  insurance!  A  slight  in- 
crease in  membership  in   1893.     Wonder- 


fid  credulity  !  or  was  it  conscience-stricken 
meml)ers  returningV  IJiit  in  vain:  the 
])urden  was  too  heavy. 

Only  a  part  of  the  h)ssi's  already  in- 
curriHl  will  be  paid.  The  older  folk  and 
the  othei'wise  impaired  lives  will  be  left 
without  the  possibility  of  other  uisurance 
protection;  and  widowed  claimants  must 
accept  partial  payments. 

The  members  of  the  Ancient  <  )r(ler  of 
United  Workmen.  Modern  Woodmen. 
Foresters.  Chosen  Fiiends  and  similar  so- 
cieties should  take  warning  from  this 
failure. 

Retaliation. 

The  legislature  of  New  York  passed  a 
retaliatory  insurance  bill,  and  (iov.  Mor- 
ton's signature  has  made  it  a  law.  The 
bill  provides  that  when  any  foreign  coun- 
try refuses  to  admit  any  New  York  com- 
pany able  and  willing  to  comply  with  any 
■' reasonable  laws ''  of  such  foreign  coun- 
try, then  the  insurance  superintendent 
shall  cancel  the  authority  of  any  company 
of  such  country  to  transact  business  in 
New  York,  and  thereafter  refuse  to  grant 
such  authority  until  his  certificate  of  sol- 
vency of  a  New  York  company  shall  have 
been  dul}^  recognized  by  the  government 
of  such  foi'eign  country. 

The  bill  was  called  forth  by  the  refusal 
of  the  Prussian  authorities  to  license  the 
three  giant  New  York  life-offices.  "'To 
take  no  notice  of  the  exclusion  of  our 
companies,"  said  the  governor,  "would 
imply  lack  of  patriotism  and  self-i'es])ect 
on  the  part  of  our  peo])le. "  He  thought 
the  bill  would  have  no  retroactive  effect, 
but  Supt.  Pierce  thought  otherwise  and 
immediately  canceled  the  certificates  of 
the  several  Prussian  com])anies.  Manager 
Letton.  of  the  Prussian  National,  is  spe- 
cially complimented  on  the  manly  but 
ineffectual  fight  he  made  against  the  bill. 

It  now  remains  to  be  seen  what  eff'ect 
tliis  retaliatory  legislation  will  have 
abroad.  Here  the  only  effect  will  be  to 
exclude  the  offending  foreigners  from  a 
state  which  they  enter  chiefiy  for  the 
prestige  of  its  (certificate  of  deposit,  or  for 
the  convenience  of  its  chief  city  as  head- 
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quarters.  The  new  law  can  be  evaded  by 
the  incorporation  of  the  American  branch, 
if  deemed  wortli  the  while. 

National   Life   Insurance   Company  of  Vermont. 

T^.\i{(ii:    (Jains    in    Evkuy    Uki'aktment    Last 
Last  Ykau— PuosPEurrv  and  Puogkess. 

This  year  we  are  able  to  give  the  figures 
of  the  National  Life  Insurance  Co.  of 
Monti)elicr.  Vt..  a  little  earliei-  than 
usual.  The  details  the  reader  will  find 
elsewhere  in  this  number  of  the  Coast 
Review.     The  totals  ai-e  as  follows: 

Assets *i2. 147,753 

Liabilities— Reserve  .    .    .  -^10.615,280 

Miscellaneous ^9-695 

10,704,975 

Surplus  (4  per  cent,  basis)  .    .    .       .    ?!i, 442,778 

bieome j<3, 299,474 

Disbursemeuts 2,233,761 

Insurance  written  in  189:) §15,808,053 

Insurance  written  in  1894 14,769,916 

Insurance  in  force  Dec.  81,  lS9o  .  .  ^69,723,643 
Insurance  in  force  Dec.  31,  1.S94       .    64,975,950 

■  This  is  the  forty-sixth  annual  statement 
of  the  National  Life,  and  it  is  an  exceed- 
ingly creditable  one.  The  past  year  has 
not  been  favorable  for  life  insurance  nor 
for  business  generally,  but  this  well  man- 
aged Vermont  company  has  made  gains 
in  assets,  surplus,  income,  new  business 
and  insurance  in  force. 

The  company's  figures  for  the  year  end- 
ing December  31st  have  the  additional  and 
official  confirmation  of  the  secretary  of 
state  and  the  state  treasurer  of  Vermont. 
These  gentlemen  examined  the  affairs  of 
the  company  and  verified  its  schedule  of 
assets  by  examining  the  securities  repre- 
sented therein. 

The  reader  may  himself  ascertain  the 
superior  character  of  the  investments  of 
the  company  by  examining  the  ij^ems. 
Over  five-sixths  of  the  assets  are  invested 
in  federal,  state  and  other  first-class 
bonds,  and  loans  thereon  and  first  lien 
mortgages.  These  investments  make  a 
strongly  favorable  impression  on  the 
minds  of  careful  business  men.  who  habitu- 
ally take  into  consideration  security. 

The  policies  of  the  National  Life  ai'e 
extremely   liberal,  leaving  nothing  to  be 


desired  in  this  resix'ct.  They  |)i'()vide 
every  form  of  protection,  and  confer  s])e- 
cial  ■•  riglits"  of  reai-rangement. 

.Manager  Stolp  of  the  Pacific  Coast  de- 
partment was  not  daunted  by  the  hard 
times,  and  he  is  able  to  report  an  in- 
creased amount  of  new  business  and  a 
gain  in  insur;ince  in  foi-ce  in  this  field. 

California  Assessment  Insurance  Written. 

As  pointed  out  in  the  .January  Coast 
Review  the  assessment  com})anies  gen- 
erally, the  Fidelity  Mutual.  Covenant 
Mutual.  Mutual  Reserve  B^ind  and  North- 
western Masonic  particularly.  Icjst  heavily 
in  new  business  written  in  ISy.')  compared 
with    18<)4.     Following    is    a   comjiarative 

table: 

Written  Vi'ritten 

189o.  1894. 

Bankers  Alliance.  Los  Ang.   .  $6,733,750  12,048.750 

Bankers  Life,  Des  Moines   .   .  438.000  1,008,000 

California  Mut.  Ben 1,005.473  .... 

Conecticut  Indem 203.900  172.500 

Covenant  Mutual,   Galesburg  448,500  1.069,750 

Fidelity  Mutual  Aid 179.600  119,200 

Fidelity  Mutual  Life     ....  719,000  2.903,500 

Hartford  Life  &  Acci 165,000  564,000 

International  Indemnitj"  .   .   .  160.700  .... 

Mutual  Indemnity 13,640  368,825 

Mutual  Reserve  Fund    ....  569,000  6,844,150 

National  Life 131,500  338.250 

New  England  Mutual  Acci.    .  167,850  237,700 

Northwestern  Life,  Minn.    .   .  183.000  .... 

Northwestern  Masonic  .   .  584,500  9,445,000 

Pacific  States 507,500  .... 

United  Life 28,500  .... 


fi2. 239,413      *3i. 281,375 


Life  and  Casualty  Parag:raplis. 

Now  IT  is  tlie  Kansas  Mutual  Life  In- 
surance Comjiany,  instead  of  "Associa- 
tion, "■ 

T.  Howard  Lewis,  representing  the 
Albany  agency  of  the  Mutual  Life  of  New 
York,  has  "'broken  the  record."  His 
ratio  of  new  business  compared  with  his 
quota  was  190  per  cent,  in  1W»4  and  44.*? 
per  cent,  in  189'). 

The  anti-rebate  commission.  ex-Gov. 
Russell  of  Massachusetts  referee,  has 
nothing  to  do.  So  there  is  no  rebating 
in  life  insurance  in  tht>  Fast?  How  de- 
lightful : 
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The  Pluvnix  Mutual  of  I  Tai'tfoi-d  did 
well  last  year. 

The  Massat'husetts  Mutual  Life  made 
large  gains  last  year.  A  large  percentage 
of  its  new  business  stays.  Tlie  pt)lioy- 
holders  are  satisfied. 

The  childlike  and  l)land  editor  of  /»- 
SHfdncc  imagines  that  there  are  insurance 
folk  who  will  believe  that  a  weekly,  which 
was  converted  from  a  bitter  enemy  to  a 
w^arm  friend  of  the  Mutual  Reserve  Fund, 
refused  an  oft'er  of  $4,000  for  its  support 
of  an  alleged  effort  to  "dow^n''  the  presi- 
dent of  one  life  company  in  the  further- 
ance of  the  ambition  of  the  president  of 
another. 

The  Mutual  Benefit  Life  Association 
of  New  York,  dead  humbug,  left  $110,000 
funds  where  the  officers  couldn't  get  hold 
of  them.  The  receiver  wants  them,  and 
so  do  the  folk  with  a  half  million  of 
claims.  The  funds  really  belong  to  the 
living  certificate-holders.  This  New  York 
fraud  died  in  sj)ite  of  the  silence  of  the 
insurance  press  which  like  Insufana- 
keeps  warm  and  fat  beneath  the  shelter- 
ing wing  of  the  Mutual  Reserve  Fund. 
In  justice  to  Insurdnce,  however,  we 
should  add  that  that  weekly  was  the 
persistent  foe  of  Kenl  and  his  name-steal- 
ing scheme,  wherefore  our  amazement  is 
in  no  wise  diminished  to  this  day. 

Pope  Leo  XII  has  issued  a  decree 
defining  the  four  conditions  on  which 
Roman  Catholics  may  continue  to  belong 
to  fraternal  beneficial  societies,  to-wit: 
First,  if  the  member  joined  before  such 
societies  were  condemned:  second,  if  he 
pays  his  dues  merely  to  preserve  the 
benefits  accruing  therefrom,  and  abstains 
from  association  or  commingling  with 
the  society:  third,  that  the  renunciation 
must  entail  on  himself  or  family  a  serious 
loss:  fourth,  there  must  not  be  any  dan- 
ger of  loss  of  faith,  especially  with  regard 
to  the  circumstances  of  sickness  or  death, 
and  every  posibility  of  funeral  rites  for- 
eign to  the  Roman  Catholic  ritual  must 
be  removed.  Otherwise,  membership  in 
these  societies  by  members  of  the  church 
will  not  be  tolerated. 


The  Mutual  Life  leads  in  new  business 
ill  its  home  state  for  IS')."). 

The  Provident  Savings  is  writing  an 
increased  amount  of  new  business. 

The  (u'rnuinia  Life  increased  its  insur- 
ance in  force  at  home  and  at  lai'ge  last 
year. 

Is  THE  MAD  race  of  the  giants  over? 
Are  the  younger  brothers  at  last  content 
that  the  elder  shall  be  firsty 

Coast  Fire  Insurance  Situation. 

Again,  with  regret,  we  must  report  lit- 
tle progress  toward  the  completion  of  a 
compact  by  the  fire  underwriters  of  San 
Francisco.  Several  of  the  principal  offices 
can  not  unite  with  the  large  majority  in 
signing  the  constitution  already  framed; 
but,  happily,  hope  has  not  been  altogether 
abandoned. 

The  situation,  as  outlined  in  our  last 
number,  has  undergone  little  change.  The 
Westchester  has  since  signed,  but  the 
others  ••make  no  sign."  Meantime  the 
••  war  ■■  continues  in  California  wherever 
there  are  no  local  boards  and  some  busi- 
ness is  left  ••untied." 

The  objections  offered  by  Messrs.  Bel- 
den  and  Magill  and  MuUins,  however 
weighty  under  other  circumstances,  seem 
insufficient  under  existing  circumstances 
to  warrant  the  determined  stand  taken 
by  these  gentlemen  or  by  the  manage- 
ment behind  them.  Every  day's  delay 
carries  with  it  a  strengthened  possibility 
of  greater  demoralization  and  a  wider 
field  of  disorganization. 

In  some  increased  degree,  we  know, 
the  settlement  of  this  matter  has  been 
taken  out  of  the  hands  of  Pacific  Coast 
representatives.  We  must  now  look  to 
the  home  offices  foi-  decisive  action  in 
favor  of  organization.  Are  they  prepared 
for  the  fiu'ther  consequences  of  disorgan- 
ization in  this  field  V  May  not  the  strife 
extend  eastward,  and  break  down  the 
conservative  barriers  of  compacts  far  be- 
yond the  Rocky  Mountains'?  Is  it  prob- 
able that  companies  which  can  not  agree 
here  will  long  continue  to  maintain  agree- 
ments  elsewhere   on  the  same   questions 
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Mutual   Life   Insurance   Company  of  New  York. 

?;r(l,C)47.tU.")  Cain  in  In^ikanc  i;  in  F(>1!<  k 
AND  Paid  For — Lakge  Gains  in  Incomi:. 
Assets  and  Sikplis — Lakgkst  Ixsiuanck 
Company  in  the  Would. 

The  Mutual  Life  Tnsuraiu-e  Coiiipaiiy  of 
New  York  has  $221.21:5.721  assets,  of 
which  great  sum  $2(5. 80(i, r)()3  is  surplus. 
Nearly  $17. 000. 000  was  added  to  the 
asssets  in  the  past  year.  The  total  in- 
come was  $48,597,430,  a  gain  of  nearly 
$()00.000.  x\.t  this  rate  of  prog-z-ess.  the 
Mutual  Life's  weekly  income  will  soon  be 
a  million  dollars.  The  insurance  in  force 
is  now^  $899,074,4r)3.  a  gain  of  $45,000,000 
compared  with  last  3'ear's  total,  but 
really  a  net  gain  of  $01,(i47.645,  since  this 
year's  total  does  not  include  any  of  the 
merely  "written"  figures,  but  only  the 
insurances  actually  written  and  paid  for. 

Last  yeai'  the  Mutual  Life  paid  out  an 
average  of  nearly  $2,000.(100  a  month  to 
policyholders  for  death  claims,  matured 
endowments,  and  annuities.  The  total 
$23,12(5,728  paid  policyholders  last  year  is 
an  increase  of  $2,037,471  over  the  similar 
payments  in  1894. 

In  new  business  written  in  1895  the 
Mutual  Life  leads  all  companies.  The  fig- 
ures are  not  padded  either.  It  was  all 
paid  for.  The  Mutual  Life  also  leads  in 
new  business  in  its  home  state. 

The  progress  of  the  Mutual  Life  in  re- 
cent years  has  been  wonderful.  Here 
are  some  sample  compa:  ative  figures  of 
the  company's  assets  and  surplus,  show- 
ing the  yearly  progress  since  Januai-y  1. 

1890: 

Admitted  ,^        , 

Axscts.  ' 

January  i,  1896         *22i. 213.721  826.866.563 

i8q5           204,638.784  22.529,328 

1894            184.935.690  15,148.268 

1893            173,193,263  14.321. 216 

"            1892            158,124,245  10,818,807 

"            1891            146,494,180  9,870.622 

1890            135-638,349  9443-95,5 

In   Pacific   Coast    business  the  Mutual 

Life  is  in  the  lead,  as  in  manv  other   sec- 


tions of  the  L'uited  States.  Here  in  Cal- 
ifornia, under  the  management  of  A.  B. 
Forbes  &  Son,  the  Mutual  Life  ranks  fii-st 
in  new  jjolicies  and  amoimt  and  prem- 
iums, and  also  first  in  amount  in  force, 
liarge  gains  were  made  in  new  l)usiness 
and  insurance  in  force  in  this  state  last 
year,  as  well  as  elsewhere  on   the  Coast. 

British  Columbia. 

The  provincial  legislature  is  in  session 
and  has  under  consideration  a  fire  insur- 
ance policy  bill.  Mr.  Kennedy,  with  an 
eye  to  the  main  chance,  moved  to  insert  a 
new  section  compelling  companies  to  pay 
the  face  of  every  policy  on  a  building, 
machinery  or  fixtures.  Mr.  Rithret  suc- 
cessfully opposed  this  mischievous  valued 
policy  amendment. 


Utah  Legislation. 

The  bills  before  the  new  legislature  of 
the  new  state  of  Utah,  providing  for  the 
making  of  an  insurance  department  and 
the  regulation  of  the  companies,  present 
some  evidence  of  "raw  "  work.  The  haste 
to  create  a  new  office  seems  unseemly,  for 
Utah  is  very  young,  and  an  insurance  de- 
partment is  not  so  pressing  a  need  as  to 
demand  immediate  legislation,  though  the 
pressing  need  of  some  patriot  out  of  a  job 
may  impress  him  with  the  importance  of 
an  insurance  department  in  the  brand-new 
state. 

The  insiu'ance  companies  would  will- 
ingly make  annual  reports  to  any  desig- 
nated ex-officio  insurance  commissioner, 
paying  him  a  modest  fee  therefor:  and 
they  would  as  willingly  contribute  some 
stipulated  small  and  fair  percentage  of 
theii-  profits  from  Utah  business,  for  the 
sui)p()rt  of  the  state  government.  No 
other  form  of  "regulation"'  is  required 
at  present.  A  regular  department,  with 
its  superintendent  and  deputy  and  clerks 
and  rent  and  printing  and  furniture,  is 
an  expensive  aft'air:  and  the  cost  thereof 
is  really  borne  by  the  people,  though  the 
companies  be  primarily  assessed.  Taxes 
ai-e  always  an  element  of  the  premium. 
just  as  every  other  necessary  ex])enditure 
is. 
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Soineex-iiisuranct'  man  is  t-vitlfiitly  a  can- 
didate for  the  supei-intendenoy:  for  house 
bill  No.  76  says  he  must  be  ••experieneed 
in  the  business  of  insurance. "'  It  is  a 
voluminous  bill  of  some  12. ()()()  words, 
missing-  nothing,  from  fuel  for  the  new 
oflice  down  to  the  organization  of  a  new 
assessment  company.  The  author  has 
copied  liberally  from  the  California  stat- 
vite  book  or  other.  The  bill  invests  the 
insurance  superintendent  with  some  ar- 
bitrary authority  which  is  only  too  likely 
to  be  abused.  It  would  be  better  for  the 
property-owners  of  Utah  if  this  bill  were 
defeated  and  a  modest  substitute  en- 
acted, providing  foi-  an  ex-officio  super- 
intendent and  a  little  regulation  and  a 
few  fees.  The  substitute  suggested  implies 
more  favorable  rates  and  equally  good 
protection. 


Bankers  Alliance  of  Los  Angeles. 

Paid-fou  NoTKEis  IX  Daily  Puixts— Extua- 
oKniXARY  Figures — Poor  Maxagemext. 

In  all  the  daily  papers  in  San  Francisco 
this  week  there  appears  a  complimentary 
notice  of  the  Bankers  Alliance  of  Los 
Angeles,  comparing  the  amount  of  its 
alleged  new  business  in  California  with 
that  of  several  regular  life  insurance  com- 
panies. The  type  is  the  same  as  that  of 
the  editorial  or  news  department,  and 
there  is  no  other  sign  to  indicate  that  the 
••puff"  has  been  paid  for  by  the  line. 
Only  a  slight  variation  in  the  title  type 
announces  to  the  initiated  that  the  "arti- 
cle '"is  an  advertisement,  and  deserving 
of  no  more  credit,  without  investigation, 
than  the  "reading  ""  notice  of  some  quack 
medicine.  The  propi'ietors  of  the  San 
Francisco  daily  papers  do  not  agree  with 
the  veteran  editor  and  propi'ietor  ("has. 
A.  Dana  that  no  advertisement,  paid  for 
by  the  line,  should  be  allowed  to  appear 
as  original  matter. 

If  anyone  credits  the  Bankers  Alliance 
••puff  "  in  the  San  Francisco  dailies  it  is 
because  he  or  she  is  not  familiar  with  the 
fact  that  similar  defunct  assessment  asso- 
ciations received  similar  seeming  editorial 
endorsement  in  the  same  papers,  at  say 


2.")  cents  a  line.  We  vwaW  similar  ••en- 
dorsements "  by  the  San  Francisco  dailies 
of  the  San  Francisco  marriage  endowment 
swindle,  the  Occidental  endowment  fraud, 
the  Home  Benefit  Life.  Bankers  &  Mer- 
chants, the  Guarantee  multiple  robbery, 
and  other  assessment  associations. 

The  Bankers  AUiance  makes  a  lame  at- 
tempt to  explain  away  the  fact  that  its 
alleged  new  business  written  in  California 
does  not  show  in  the  amount  in  force  in 
Califoi-nia.  the  latter  having  declined  in 
volume  though  nearly  seven  millions  of 
new  business  in  the  state  is  claimed.  The 
figures,  as  i^rinted  in  the  February  Coast 
Review,  page  71.  are  taken  from  the  Cali- 
fornia insurance  reports. 

In  1894  the  Bankers  Alliance  wrote 
$2,048,750  business  in  California.  Receipts 
were  $1.33.977.  In  1895.  $(>.  733. 7.50  new 
business,  and  California  premiums  only 
$92,547.  The  average  premium  per  $1,000 
on  new  business  last  year,  according  to 
the  Bankers  Alliance's  own  figures,  was 
about  $2.55.  We  have  been  told  that  the 
association  has  been  cari-ying  new  mem- 
bers six  months  for  nothing,  but  we  were 
hardly  prepared  for  this  evidence  of  the 
recklessness  of  the  management.  Nearly 
seven  million  dollars  at  risk  for  less  than 
$2.55  per  $1,000  of  so-called  insurance!  The 
average  mortality  cost  for  the  average 
age  is  $9.00  per  $1,000  insurance:  but  this 
•■plunging"  Los  Angeles  association  un- 
dertook to  pay  expenses  and  carry  this 
risk  for  $2.55  per  $1,000  of  insurance  and 
pay  all  accident  claims  besides!  $(5,733,750 
of  alleged  life  and  accident  insurance  foi 
$17.1.59!  The  management  is  either  crazy 
or  dishonest. 

What  sham  insuram-e!  What  wi-etched 
bookkeeping,  which  the  management 
must  confess  to  in  explanation  of  glaring 
discrepancies.  The  statement  as  printed 
in  the  association's  own  paper  shows  a 
large  deficit  between  the  amount  on  hand 
and  expended  and  the  receipts  from  date 
of  organization. 

From  Los  Angeles  comes  a  trustworthy 
hint  that  the  Bankers  Alliance  is  in  seri- 
ous trouble.  There  is  something  wrong! 
This  association  has  been  writing  a  great 
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deal  of  business  on  credit,  faii-ly  forcing- 
people  to  take  out  a  certiticate  on  the 
promise  of  six  months'  insurance  for  noth- 
ing. A  big  liability  has  been  taken  on  in 
this  way.  Nearly  all  such  members  will 
never  pay  a  cent  of  premium,  but  some  of 
them  will  probably  die  in  the  six  months. 
and  their  cei'titicates  will  become  death 
claims,  which  the  association  must  meet 
with  the  premiums  of  the  old  members  or 
confess  to  insolvency.  Is  it  possible  that 
such  extra  claims  already  embarrass  the 
Bankers  Alliance  and  wipe  out  its  little 
resei've  ? 

Connecticut  Mutual  Life  Insurance  Company. 

This  is  the  .lubileo  Year  of  the  Con- 
necticut Mutual  Life  Insurance  Company 
of  Hai'tford.  It  was  chartered  in  May. 
184(i.  The  recoi'd  of  the  half  century  is 
wonderful  1  The  company  has  received 
$187,368,569  premiums  from  jjolicy hold- 
ers and  has  returned  to  them  $175,912.18.") 
or  9.3.98  per  cent,  of  the  premiums.  Total 
dividends  to  policyholders.  $.")-!.  692, 105.  or 
over  29  per  cent,  of  the  premiums.  Ex- 
pense of  management.  8.74  per  cent,  of 
the  income.  Amount  returned  to  policy- 
holders and  their  beneficiaries  plus  assets 
held  in  trust  for  them,  $236,676,205.  which 
is  27.4  per  cent,  more  than  the  sum  paid 
by  policyholders.  Interest  receipts  have 
been  over  three  times  the  expenses.  Such 
is  the  grand  record  of  an  • '  old  line  " '  life 
insurance  company. 

The  fiftieth  anniuil  statement  of  the 
Connecticut  Life  Insurance  Company  pre- 
sents the  following  summaries:  Assets. 
$62,759,766,  which  is  a  gain  of  over  half  a 
million,  after  "writing  down"  the  home 
office  property  $200,000,  pi-eparatory  to 
expending  that  sum  for  improvements 
and  additions.  The  surplus  is  $7.09().25<). 
a  gain  of  $220,000.  The  premium  income 
was  $4,681,429:  the  disbursements  for 
death  claims  and  matured  endowments 
were  $4, .382, 390,  and  $1,242,948  of  the  sur- 
plus was  returned  to  policyholders.  In- 
surance in  force  amounts  to  $158,042,056. 
which  is  a  gain  of  $1,356,000.  The  gain 
in  new  business  was  $1,200,000. 

The   mortality  losses  last   year  were  so 


far  under  tlic  ••expected '"  losses  of  the 
mortality  tables  as  to  give  a  saving  of 
$543,155.  Increased  dividends  to  policy- 
holders were  paid,  and  a  similar  increase 
is  announced  for  1896. 

In  this  field,  the  Connecticut  .Mutual, 
under  the  superintendency  of  A.  K.  P. 
Harmon,  .Jr..  made  noteworthy  gains  in 
new  business  and  insurance  in  force  last 
year. 

California  Insurance  Decision. 

;5;5.     Califoniiii  Suprcnie  Court.  March  11.  IS'.M). 
.Foseph  Yach  v.  Home  Mutual  Itis.  Co. 


Till':    cnrUT    SAYS    (JASOl.IXK     IS    ••ISIALLV     KKl'I' 
IN    (OINTUY    fTolUCS." 

Wlicn  an  insurance  company  agreed  to 
insure  a  stock  of  merchandise  •"such  as 
is  usually  kept  in  country  stores"  it  was 
pi-esumed  to  have  known  the  character  of 
the  merchandise  which  is  usually  kept  in 
country  stores,  and  that,  for  instance, 
gasoline  was  one  of  these  articles,  and, 
consequently,  that  its  policy  covered  all 
such  merchandise. 

A  court  has  no  judicial  knowledge  of 
the  character  of  merchandise  which  is 
usually  kept  in  country  stores,  therefore 
it  is  competent  to  offer  evidence  on  that 
point  in  such  a  case  for  the  purpose  of 
enabling  it  when  interpreting  the  lan- 
guage of  the  policy  to  understand  the 
matter  to  which  it  relates  and  the  cir- 
cumstances under  which  it  was  made. 

If  there  be  any  repugnance  between  a 
written  phrase  and  a  printed  clause  in  a 
contract,  the  for-mer  controls  the  latter, 
as  being  the  more  deliberate  ex]n-ession 
of  the  contracting  parties. 

The  rule  that  one  who  signs  an  instru- 
ment which  contains  terras  of  obligation 
u]K)n  himself  is  not  absolved  from  such 
obligation  by  showing  that  he  signed  the 
instrument  without  reading  it.  has  no  ap- 
plication in  a  case  where  the  insti-uraent 
signed  contains  no  words  of  obligation, 
and  the  clause  invoked  against  the  signer 
does  not  purport  to  be  a  statement  by  him 
or  in  answer  to  a  (juestion  [)ut  to  him. 

Legal  Briefs. 

:34.     A  general  agent  of  au  insurance  company 
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h;is  implied  i)o\vcr  to  ;ipi)oint  sul)-;it;'eiits  so 
that  their  ai'ts  in  the  solieitatioii  of  iusuraiiec^ 
will  be  binding  on  the  company. 

An  insurance  agent  authorized  to  accept 
risks,  to  settle  terms  of  insurance,  and  to 
issue  and  renew  policies  is  a  general  agent.— 
Goode  V.  Georgia  Home  Ins.  Co.  (Va. )  T-14. 

Chips. 

— Some  Colorado  tire  figures  on  page  ss. 

— Hawaiian  insurance  directory  just  after  the 
••Chips." 

— The  SI  audit  nV  g  insurance  chart,  (containing 
original  features,  seems  to  have  been  the  first 
out  this  year. 

— S.  C.  Pardee,  resident  manager  Fidelity  it 
Casualty  Company,  is  visiting  his  agents  in 
the  Pacific  Northwest. 

— The  A)iiti.-<  chart  is  at  hand.  The  motto 
•'The  best  is  the  cheapest"  applies  to  the 
Co.vsT  Rev  new  chart  as  well. 

— Minneapjlis  pramiuius  are  .50  per  cent,  more 
than  those  of  St.  Paul.  Premiums  in  the 
twin  cities  have  declined  about  1'2  per  cent,  in 
two  j'ears. 

— A  few  damaged  copies  of  the  Co.vst  Review 
were  mailed  last  month.  If  you  got  one  no- 
tify us.  and  an  undamaged  copy  will  be 
mailed  to  you. 

— Utah  and  Montana  have  been  added  to  the 
Western  department  of  the  Niagara  Fire,  the 
company  thus  re-entering  those  states.  It  is 
reported  that  President  Goodrich  will  resign. 

— Philip  S.  Bates,  Portland  agent  of  the 
North  British,  and  Clarence  F.  Briggs,  of 
Portland,  superintendent  of  Coast  department 
of  the  Standard  of  Detroit,  are  in  San  Fran- 
cisco. 

— A  comet  is  approaching  the  earth  I'apidly, 
and  will  hit  the  "protected"  towns  of  Cali- 
fornia on  April  I.  This  is  another  reason  for 
reorganization  of  the  compact,  for  the  astron- 
omers do  say  that  the  comet  gas  will  ignite 
and  burn  wooden  towns. 

— Dwellings,  as  a  class,  are  better  than  other 
risks,  but  as  there  are  good  and  bad  in  all 
classes,  agents  can  make  an  agency  profitable 
only  by  selecting  the  best  of  each  class,  and, 
while  dwellings  are  better  than  saw-mills,  a 
big  white-elephant  dwelling  is  not  so  good  as 
a  paying  saw-mill.  Keep  an  eye  open  for 
white-elephant  risks  of  any  class. — Firetnajix 
Fund  Record. 


—  K.  W.  Scott,  retired  from  Hie  lureign  vice- 
presidency  of  the  Eijuitable  Life,  arrived  in 
San  Francisco  last  month,  from  Austi-alia. 

— Alfred  Stillman  of  Portland  is  in  San  Fran- 
cisco. Mr.  S.  rejjorts  matters  insurancewise 
all  O.  K.  in  the  Northwest. 

— Assistant  Manager  Fuller,  of  the  Norwich 
Union,  seems  to  have  an  instinctive  knowl- 
edge of  a  bad  fire  hazard.  Going  to  San  Diego 
from  Los  Angeles  last  week  he  forwarded  his 
baggage  by  the  morning  train,  which  arrived 
safely;  but  he  took  passage  on  the  afternoon 
train,  \vhich  was  derailed  and  caught  fire  and 
was  a  total  loss.  Mr.  Puller  lost  his  hat  and 
e.scaped  with  a  few  bruises. 

— Agencj-  Consolidation. — At  Los  Angeles  the 
local  agencies  of  W.  J.  Brodrick  and  John  T. 
Grilfith  &  Co.  have  consolidated  under  the 
firm  name  of  Brodrick  &  Griffith,  with  office 
at  234  Main  street.  The  new  firm  represent 
the  Liverpool  &  London  di? Globe,  North  Brit- 
ish, Hartford,  Palatine,  Manchester,  Magde- 
burg, Travelers,  New  York  Plate  Glass  and 
Thames  &  Mersey  Marine.  The  senior  mem- 
ber, Mr.  Bi'odrick,  is  one  of  the  best  known 
local  agents  in  southern  California.  He  has 
been  in  the  business  twenty-six  years. 

— The  long  overdue  mail  steamer  Rio  de 
Janeiro,  from  this  city  to  China,  was  about 
given  up  for  lost.  Twenty  per  cent,  i-einsur- 
ance  was  offered  Thursday  morning.  In  the 
afternoon  she  was  heard  from,  and  the  marine 
underwriters  are  happy.  Not  a  great  while 
ago  80  per  cent,  reinsurance  was  paid  on  an- 
other long  overdue  ship.  After  the  contract 
was  made,  and  while  a  ("lerk  of  the  original 
insurer  was  crossing  the  street  with  the 
papers,  the  ship  was  heard  from — safe,  too; 
but  the  contract  was  "a  go,"  nevertheless. 

—Messrs.  Kilgarif  &  Beaver,  California  gen- 
eral agents  of  the  Pacific  Mutual  Life,  made 
an  exceedingly  fine  record  last  year,  writing 
over  a  million  of  new  business,  and  increasing 
the  insurance  in  force.  Their  record  has  been 
a  creditable  one  from  the  start  as  general 
agents,  but  last  year's  business  was  the  best. 
The  business  written  by  this  enterprising 
agency  has  sticking  qualities,  and  therefore, 
even  in  these  times,  the  amount  of  insurance 
in  force  makes  steady  progi'ess.  In  California 
the  Pacific  Mutual  is  one  of  the  four  companies 
with  over  seven  millions  in  force,  and  with 
over  a  million  new  business,  in  the  state  last 
vear. 
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— The  St.  Paul  now  aix-epts  spriiikkTod  risks. 

— Coiices-sioiis. — Kates  on  Catholic  property  in 
Cleveland,  O..  have  been  declared  off. 

— Major  Christensen,  of  the  American  Central 
and  St.  Paul,  went  to  South  Riverside  last 
week  and  harvested  his  lemon  crop. 

—Decreased  fire  premiums  last  year  in  Chi- 
cago, St.  Louis,  Cincinnati  and  LouLsville. 
Heavy  losses  in  the  two  big  pig  towns. 

— An  Iowa  adjuster  has  been  sued  for  ^10, ()()() 
damages  for  having  searched  the  assured' s 
property  for  goods  which  he  suspected  of  hav- 
ing been  removed. 

— E.  J.  Jolly,  special  agent  with  the  Atlas 
Assurance  Co.,  now  has  charge  of  Colorado, 
Wyoming,  New  Mexico,  Montana  and  Utah, 
with  headquarters  in  Denver. 

— The  Mu-nich  Reinsurance  Co.  reports  for 
June  80,  1S95,  S5.(;37..5()o  assets,  of  which  -i;'i,.'iO().- 
000  is  capital.  A  pi-ofit  of  *liiit,45.5  was  earned 
during  the  fiscal  year,  in  the  fire  department, 
in  addition  to  ?^(),000  in  the  life  and  accident 
department.  The  net  loss  in  the  marine  de- 
partment was  $7,910. 

— To  the  Special  Agent.— When  you  find  that 
the  local  agent  reads  no  insurance  literature, 
expect  him  to  blunder.  If  he  can  afford  it, 
and  yet  reads  not,  conclude  him  too  small  to 
be  honest.  Mai'k  our  word,  he  will  quit  your 
company  in  its  debt.  We  have  studied  the 
ignoramous  brood,  and  the  choice  is  twixt 
blunder  and  shortgage. 

—  Oakland,  Cal. .  had  109  tires  last  year,  with 
a  total  loss  of  only  *:{(i,707.  The  insurance 
companies  paid  ^^4,1 78,  $'i4,240  of  which  was 
for  the  Blake  Block  tire.  The  last  six  years' 
fire  losses  in  Oakland  have  been  as  follows, 
as  reported  by  the  chief  of  the  fire  depart- 
ment: 

1890  ....  -^34^261  1893  *37-745 

1891  ....    69.154  1894  ...    54.478 

1892  ....    35,794  i^9S      .    .    ■    36-707 

— A  correspondent  w'rites  us  fi-om  Denver: 
"A  lengthy  correspondence  in  the  Liter-Occaii 
intimates  that  the  Coast  .specials  ai-e  here 
'looking  for  trouble.'  This  is  not  so.  In  fact, 
the  Coast  department  companies  are  about 
the  only  ones  in  line  ©n  commissions  and  com- 
pact i"ules.  The  Colorado  specials  seem  to 
have  an  antipathy  for  the  Coast  men  :  and  if 
there  is  any  trouble,  it  will  be  foi'ced  on  the 
Coast  men  in  protecting  their  business." 


—  "We  Are  the  People,"  —  *o.ol,02B,51.i  sub- 
scribed for  the  .^100.(HtO.(H)()  4  per  cent,  gold 
bond  loan  of  189(i.  Subscribed  by  the  people 
of  the  United  States— the  best  life-insured 
people  in  the  world. 

— The  war  lord  of  the  Missouri  insurance  de- 
partment has  concluded  not  to  enforce  his 
original  interpretation  of  the  retaliatory  law 
against  the  Prussian  insurance  companies. 
They  have  been  re-licensed. 

— A  short  water  supply  in  St.  Louis  caused 
the  loss  of  a  church.  Hose  was  stretched 
several  blocks.  And  the  New  York  organ 
grinds  out  no  such  wail  as  it  would  if  San 
Fi-ancisco  had  been  the  place. 

— R.  H.  Putnam  has  been  apix)inted  manager 
for  Ohio  of  the  Union  Mutual  Life  Ins.  Co. 
with  headquarters  at  Cincinnati.  Mr.  Put- 
nam was  for  some  time  engaged  in  the  life 
insurance  business  in  this  state  with  the 
Mutual  Life  of  New  York. 

—  1 '20  Bogus  Lloyds. — One  McAdam  has  been 
arrested  on  a  charge  of  organizing  bogus 
Lloyds  fire  associations,  with  charters  dated 
prior  to  the  'i)2  law  requiring  s.';0,000  deposit. 
Queer  discrimination,  this  law  which  requires 
only  $.~;0,0i'0  from  individuals  and  .*2()0.000  paid 
up  from  a  corporation. 

— The  New  Zealand  Ins.  Co.  (Hugh  Craig, 
United  States  manager),  reports  for  the  year 
ending  November  80,  1895,  *2,.5.54,'203  assets 
and  S798,4li7  liabilities.  Capital.  ?:l,(!00.000, 
leaving  a  handsome  net  surplus  of  $7.~)(),()()(). 
Premiums  were  #:l,389,r)84.  The  New  Zealand 
paid  18.7.5  per  cent,  dividends  last  year.  The 
year  was  a  prospei'ous  one. 

— Inspector  Flint  of  the  postal  department 
called  at  thisofHce  last  month,  in  relation  to  a 
complaint  printed  in  the  Co.vst  Review.  Mr. 
Flint  easily  convinces  us  that  the  postal  au- 
thorities, here  and  in  Washington,  are  not 
responsible  for  the  inconvenient  hours  of  mail 
delivery  iu  San  Francisco.  The  railroad  com- 
panies, who  fix  the  .schedule  of  train  arrivals, 
are  themselves  governed  by  their  Eastern 
connections.  If  there  were  an  additional  ap- 
pi'opriatiou,  however — not  to  be  hoped  for  in 
these  days  of  bond  sales — an  additional  foi'ce 
of  distributors  and  carriers  might  deliver  one 
morning  mail  an  hour  earlier,  instead  of  two 
mails  together  at  a  later  hour.  Business 
men,  especially  fire  underwriters,  have  ground 
for  complaint  under  the  present  time  sched- 
ule. 
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— F.  W.  Voo.ii't  is  visiliiifi'  i-fhitivi's  ;it  ("inrin- 
natti.  O. 

— A.  P.  Sinclair  of  Salt  I^akc  is  spciuliiifr  a 
few  days  in  this  city. 

— E.  A.  Palfrey  &  Sons  now  represent  the 
Firemans  Fund  in  New  Orleans. 

— Received. — Fire  Insurance  Pocket  Index, 
1895:  Spectator  Co.,  New  York.  Ten  years" 
figures. 

— Wheeler  Bros. — Dalton  and  Horace  M.— of 
Los  Angeles,  Cal.,  have  been  appointed  agents 
of  the  iEtua  Ins.  Co.  They  have  hand.some 
offices  in  the  Broadway  building.  Mr.  Dalton 
Wheeler  is  one  of  the  best  known  and  most 
competent  local  agents  in  California. 

— Charged  with  the  embezzlement  of  •*(i,.^00, 
A.  O.  Pesson,  ex-treasurer  of  the  defunct 
Chalmette  Fire,  has  been  indicted  bv  the 
grand  jury  at  New  Orleans.  The  Chalmette 
was  a  wildcat.  The  stockholders  are  being 
sued  for  the  amounts  subscribed  by  them  but 
never  paid. 

— L.  Samuel,  of  Portland,  Oregon,  has  been 
appointed  manager  for  Oregon  and  Idaho  of 
the  Equitable  Life  Assurance  Society  of  New 
York.  Mr.  Samuel  has  been  for  the  past  five 
years  a  successful  special  agent  of  the  company 
in  that  field,  and  his  promotion  is  proper 
recognition  of  good  work  done  for  the  society 
in  the  past. 

— W.  Loaiza  &  Co.,  general  commission  mer- 
chants and  insurance  agents,  have  removed  to 
•220  Sansome  street,  the  old  State  Investment 
building.  The  firm  have  added  to  the  insur- 
ance branch  of  the  business  a  number  of  fire 
and  marine  city  agencies.  They  now  represent 
the  Atlas,  Caledonian,  American  (N.  J.), 
Manchester  and  Norwich-Union  fire  compa- 
nies, and  the  New  Zealand,  Austrian  Phoenix 
and  the  General  for  marine  business,  and  the 
Union  Casualty  and  Surety  for  liability  busi- 
ness. The  firm  have  appointed  Messrs.  Stovel 
and  Theband  managers  of  the  insurance 
department.  Both  these  gentlemen  are  ac- 
tive young  men  and  well  known  in  insurance 
and  general  business  circles.  Mr.  Stovel  has 
been  for  some  time  past  with  the  city  depart- 
ment of  Balfour.  Guthrie  &  Co.,  and  Mr.  The- 
band has  for  some  time  looked  after  the  insur- 
ance business  of  W.  Loaiza  &  Co.  With  the 
above  named  companies  the  firm  will  be  able 
to  handle  large  lines  in  both  fire  and  marine 
business. 


— The  s])rinklered  Minneapolis  elevator, 
burned  last  month,  was  a  total  loss.  If  the 
sprinklers  worked,  they  didn't  work  hard 
enough. 

— Directors  of  the  N.  Y.  Bowery  have  been 
sued  by  the  stockholders  for  alleged  miscon- 
duct. Secretary  Patterson  is  now  in  South 
America. 

—But  It  Is  Defunct. — For  printing  his  name 
in  an  alleged  list  of  embezzlers  a  jury  has 
awarded  Ex-Congressman  Glover  .*ir)(MO()  dam- 
ages against  the  late  American  Casualty. 

—The  Mutual  Fire  of  New  York  doesn't 
want  to  be  considered  a  mutual,  and  now  the 
New  York  insurance  superintendent  has  been 
persuaded  to  write  that  the  company  is  not  a 
mutual. 

— Charts.— The  hi^iuranci:  iro)((i  chart  and  the 
Invent  iiiator  almanac  were  received  simultane- 
ously. Each  has  atti'active  specialities.  Work 
on  the  Co.iST  Review  Cii.vut  is  in  progress.  It 
will  be  issued  when  the  foreign  companies  file 
their  statements. 

—Ed.  Hall  of  Portland  was  in  the  city  the 
first  of  the  month.  Mr.  Hall  says  if  the  man- 
agers in  San  Francisco  will  behave  themselves 
the  agents  in  the  Northwest  can  "hold  the 
fort."  Otherwise — well,  otJiencixc,  if  the  S. 
F.  managers  insist. 

— The  late  Manager  Weston  of  the  New  Zea- 
land, whose  sudden  death  was  recorded  in  our 
last  book,  died  on  board  an  ocean  steamer  en 
route  to  Calcutta.  As  the  steamer  was  a  thou- 
sand miles  from  port,  the  remains  of  Mr. 
Weston  were  committed  to  the  deep.  The 
ship's  doctf)r  said  there  was  great  nervous 
prostration,  accompanied  by  fainting  fits,  fol- 
lowed by  "heart  failure."  The  end  was 
peaceful,  and  the  unfortunate  Mr.  Weston 
passed  away  without  a  struggle. 

— Thomas  Fox,  manager  of  the  Sacramento 
branch  of  the  Pacific  Mutual  Life  Ins.  Co., 
called  on  the  Co.\.sT  Review  a  few  days  ago. 
Tom  is  an  excellent  life  insurance  producer,  a 
popular  citizen  of  Sacramento,  and  is  recog- 
nized as  one  of  Democracy's  leaders  up  that 
way.  He  is  a  prominent  candidate  for  post- 
master at  Sacramento,  and  it  is  believed  he  is 
in  the  lead  of  applicants  for  that  position. 
The  Co.isT  Review  would  like  to  see  Tom  Fox 
get  any  of  the  good  things  in  this  world  that 
he  wants. — P.  S.  Mi*.  Fox  has  been  appointed 
postmaster. 
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— The  Svea  is  extending  its  airency  plant 
eastwai'd. 

—A  new  tinn  in  Uonver.  Colo.,  is  Collier. 
Stevick  &.  Large. 

—A  Nebraska  bill  makes  it  a  felony  to  operate 
au  insolveut  eompany. 

—Manager  G.  M.  Stolp  of  the  National  T^ift^ 
visited  "The  States"  last  month. 

— The  Union  of  London  is  now  iu  the  offiee  of 
Partels  Brothers  &  Bishop.  Denver. 

—All  policies  issued  by  the  Farmers"  Miitiuil 
of  Nebraska  have  been  declared  invalid. 

—The  News  of  Philadelphia  seems  to  resent 
the  refusal  of  the  Co.vst  Review  to  swaj). 

—Wonderful  "faith''  cure  ai-e  reported  in 
the  East.  It  might  work  wondei-s  in  Pacific 
Coast  lire  insurance. 

—A.  H.  Huling.  recently  connected  with  the 
Invest iijator  and  lnsur(t)irr  (linDiiclc,  has  be- 
come editor  of  the  Aiyus.  succeeding  F.  C. 
Oviatt. 

— Manager  Watt  of  the  Royal  and  Queen  is 
"  swinging  round  the  cix"cle"'  of  Coast  terri- 
tor.v.  visiting  his  agencies  in  the  Southwest. 
Rocky  Mountains  and  Northwest,  and  will 
return  via  Portland. 

— President  Herbert  Folger,  the  newly 
elected  president  of  the  Fii*e  Underwriters" 
Association  of  the  Pacific,  has  always  taken  a 
deep  interest  in  the  affairs  of  the  association, 
and  the  Co.vst  Review  predicts  that  his  ad- 
ministration will  close  highly  creditable  to 
himself  and  beneficial  to  the  association.  An 
interesting  program  will  be  expected  at  the 
"97  annual  meeting. 

— A  Card  From  Adjuster  Wetzlar. — Indio,  San 
Diego  Co.,  Cal.,  March  1,  18%.  To  the  Pacific 
Coast  Managers  and  General  Agents  of  Fire 
Insurance  Companies  at  San  Francisco:  Gen- 
tlemen—Owing to  ill  healtla  I  have  given  up 
the  business  of  adjusting  fire  insurance  losses, 
and  closed  my  oflice.  I  take  this  method  of 
thanking  you.  one  and  all,  whether  friends  or 
foes,  for  whatever  courtesies  you  have  ex- 
tended to  me  in  my  long  and  hai"d  practice  as 
a  pi'ofessional  adjuster.  Should  I  regain  health 
and  strength  (vvhicli  I  believe  I  will),  I  may, 
upon  my  return,  probably  be  able  to  serve  you 
in  a  more  important  capacity.  May  good  luck 
attend  you.    Respectfully,  A.  J.  Wetzi.ak. 


— A  month  has  passed  without  the  establish- 
ment of  a  new  insurance'  journal :  but  two  or 
three  dailies  have  begun  insurance  depart- 
ments. 

—The  Cash  Ins.  Co.  of  Pittsburgh  has  .sl(U),- 
001)  assets,  which  sum  being  deemed  insufll- 
cient,  the  Cash  aci'ount  is  short,  and  the 
company  will  i-einsure. 

— John  M.  Crane,  of  the  Eastern  department 
of  the  Standard,  having  completed  his  woi"k 
of  organization,  has  resigned.  The  Standard 
has  offered  him  another  position. 

— President  Moore  of  the  Pacific  Mutual  has 
gone  East  via  the  southern  i-oute  and  will  re- 
turn in  five  or  six  weeks  via  the  Northern 
Pacific.  He  will  visit  the  agencies  of  tlie 
company  generally. 

— The  Grocers'  Mutual  Fire  of  Pennsylvania 
is  insolveut.  Au  assessment  on  policyholders 
will  be  levied  by  the  courts.  Yet  there  be 
Pacific  Coast  grocers  and  other  folk  who  be- 
lieve in  fire  mutuals. 

— A  Strange  Accident. — The  Travelers'  Rec- 
(inl  says;  A  Stamford  citizen  stumbled  up- 
stairs over  a  loose  fold  of  the  carpeting  his 
wife  was  putting  down,  and  fell  on  the  scis- 
sors she  was  holding  points  up  at  the  top  land- 
ing, running  them  deep  into  his  shoulder  and 
causing  a  severe  injury. 

— Vice-President  Geo.  F.  Regeu  and  Agency 
Manager  Robt.  H.  Wass  of  the  Franklin,  of 
Philadelphia,  visited  California  the  first  of 
the  month.  These  gentlemen  very  propei'ly 
express  great  surprise,  after  a  rate  war  last- 
ing a  year,  our  managers  are  unable  to  get 
together  and  do  fire  insurance  business  on 
business  principles.  There  are  others  who 
have  expressed  themselves  the  same  way. 
For  instance  the  leading  meri-hants  of  San 
Francisco. 

— The  Poxt  Maij(tzi)ic  Almanac  for  IMli;  has  been 
received.  Published  by  T.  J.  W.  Buckley,  4 
Wine  Office  Court,  Fleet  st.,  London.  In 
bi'own  cloth,  one  shilling  and  six  pence.  From 
the  review  of  the  year  we  quote  :  "  The  worst 
blot  in  the  foreign  field  was  perhaps  the 
senseless  rate-war  on  the  Pacific  Coast.  The 
tariff  went,  and  with  it  common  sense.  The 
mischievous  practices  resorted  to  there  were 
only  equaled  by  the  almost  criminal  supiueness 
of  the  head  offices  at  home."  This  book  con- 
tains many  valuable  tables  of  Eurojjean  com- 
panies. 
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— Boi-iiard  FayiiKiiivillc.  scri-ot  ai'v  dl'  the  I'^ii't'- 
iiiaii's  l'''iih(l.  is  iiit (M'vicw  iiiii  sciiiu'  111'  his 
a>;<'lit  s  in  I  lie  soiit  li  w  est . 

— J.  <.;.  Kllidtl  (if  Xt'w  York,  cionicstir  siipcr- 
iiiteiuU'ut  oT  uffeni-ies  of  tin'  Mutual  iJI'i-  Ins. 
Co..  is  visit  iiit;'  the  Coast. 

— Mauajier  ilobt.  Dic-kson  of  tlic  Koyal  lOx- 
cluiiifi'e  is  lookiii.i;'  after  the  interests  of  his 
eompauy  in  the  middle  West.  Mr.  Diekson 
will  probably  open  agencies  in  a  few  of  the 
western  states  before  returning'  to  San  Fran- 
eisi'o. 

— Fred  E.  Kicliards,  president  of  the  Union 
Mutual  Life  Ins.  Co.,  is  spending  a  few  weeks 
in  California.  President  Richards  is  with  a 
party  of  fourteen  who  are  visiting  the  state 
on  a  pleasure  trip.  General  Agent  Leavitt 
entertained  the  president  and  party  when  in 
this  city. 

— General  Manager  John  M.  Dove,  of  the  Liv- 
erpool &  London  &  Globe,  is  visiting'  his 
United  States  managers.  Secretary  Chas.  D. 
Haven  of  this  city  has  been  called  East  to 
meet  Mr.  Dove  for  conference.  Mr.  Haven 
will  meet  Mr.  Dove  either  at  New  Orleans  or 
Chicago  about  the  loth  inst. 

— President  Clark  of  the  ^'Etna  Ins.  Co.  of 
Hartford  will  arrive  in  Los  Angeles  about  the 
15th  inst.  In  company  with  Special  Agent 
Morrison  Mr.  Clark  will  visit  the  principal 
towns  in  southern  California,  and  will  arrive 
in  San  Francisco  about  the  20th.  President 
Clark  will  remain  in  Califoriiia  several  weeks. 

— Chas.  L.  Smith,  that  popular  and  successful 
district  agent  of  the  Mutual  Life  Ins.  Co.  at 
Sacramento,  vras  in  Frisco  last  week,  where 
he  picked  up  a  couple  of  good  risks,  one  for 
$5(),0()().  Charley  has  seven  counties  over 
which  he  presides  for  the  Mutual  Life,  but  a 
small  matter  of  writing  fifty  or  a  hundred 
thousand  outside  of  his  territory  does  not  in 
the  least  disturb  his  nerves. 

—Manager  Chas.  McLane  of  the  New  York 
Life,  Manager  John  Landers  of  the  Manhat- 
tan Life,  General  Agent  John  H.  Gray  of  the 
Washington  Life,  Manager  Chas.  Christensen 
of  the  American  Central  and  St.  Paul  Fire, 
Ed.  Morrison  of  the  yEtna,  and  the  editor  of 
the  Coast  Review  were  all  in  Los  Angeles  on 
the  same  day  last  month.  It  is  unnecessary 
to  say  that  the  banks  and  leading  merchants 
closed  their  doors  on  that  day.  It  was  Wash- 
ington's birthday. 
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Net  Assets.  January  i,  189,3 $60,546. 39cS  36 

Less  deduction  from  Home  Ol'Hce  bld'g        200,000  00 

$60,346,398  36 
KK(.'KI\'K1)   IN   IS'.).-,. 

For  Premiums .•fl.(;SI.4'«.l  20 

For  Interest  niKl   Ueiits  .    .    :!.(l<lT.r)(r)  CO 

I'rolil    iiiid    I.oss U.2(i!)  411 

.•fr.r>«,20-l  .fS 

*(;s.i:iH.(:fj2  74 

DISIUKSKT)  IN   ISll.-.. 

For  claims  liv  deiitli  siiid  ma- 
tured eudowmeiits $4,382..'ii)0  TO 

Surplus  returned  to  polii-vliold- 
ers 1.242.947  93 

Lapsed  and  surrendered  polk-ies     (iSn.STS  05 

Total  to  Poltcyholdehs    .   .  ¥tJ.281.;{lK  t;8 

Comun'ssions  to  Ayents.  Salaries, 

Medical  Examiners'  fees.  I'rinr- 

infi.   Advertising;.   Lefial.   ileal 

Estate,  and  all  otlier  Expenses   779,ij7(>  4S 

Ta.xks ,S14.(;88  99 

$7.S75,582  10 

Bala. \CE  Xet  AssErs,  Dec.  31,  1895    .   .   .  $()0.7()4,020  (54 
SCHEDULE  OF  ASSETS. 

Loans  upon  Real  Estate,  first  lien $30,080,328  53 

Loans  upon  Stocks  and  Bonds 12,300  00 

Premium  Xotes  on  Pi>llcies  in  foi'ce  ....  1,1(10,9.55  fifi 
Cost  of  lieal  Estate  (iwned  liy  tlie  Company  .  7,()79,481  (18 
Cost  of  Inited  States  and  other  ISonds    .    .    .    13.K87,057  83 

Cost  of  Bank  and   Kallroail  Stocks 389.954  00 

Cash  in  Banks 1.748.8.51  (>7 

Bills  receivable 2.782  .50 

Atrents'  Ledger  Balauees 2.308  77 

$(;0.7(i4.020  (14 
Aj)1) 
Interest  due  and  accTued   .   .   .  $1.05(1,582  84 
Kents  due  and  accrued   ....         37.588  90 
llarket    value    of    stocks    ami 

oonds  over  cost 591.834  17 

Xefdeferr<Hl  i)remiums    ....        309.73!)  40 

$1,995,745  31 

Gfoss  Assets,  De3.   31,  1895.    .    .    .  $62,759,765   95 

Liabilities: 
Amotuit    required   to  re-insure 
all  outstandiu};  Policies,   net. 
Company's  standard    .    .   .   .$54,491.834  00 

All  other  liabilities 1.171.(175  52 

$.55,663,509  52 

Surplus $7,096,2S6  43 

Hatio  of   expenses   of   management    to    re- 
eeii)tsiu  1895 lU. 00  per  cent. 

Policies   in   force    Dec.   31,    189.5.   11(1.(10(1 
InsuriuK $1.58.042.056  00 

.JACOB  L.  fiUEKNE President 

.lOIIX  M.  TAVLOI! Vice-President 

EDW.\liD  M.  BINCE Secretary 

DANIEL    H.   WELLS Actuary 

A.  K.  P.  HARMON,  Jr.,  District  Superintendent. 
F.  R.  NOYES,  Generzkl  Agent, 

Mil/n  liiiihliitij.  San  Fruni-incu. 
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Insurance  Directory  of  Hawaii. 

INSIKANCI".    A(ir.N  l>>. 

Schiiefer  it  Co.,  R  A.  Honolulu. 

Hoffschacs'er  &  Co..  Honolulu. 

Bisliop.  E.  F.,  Honolulu. 

Me  Fat-farlane,  F.  W..  Honolulu. 

Lose,  H.,  Honolulu. 

Hawaiian  Safe  UejMJsit  ^:  Ins  Co..  Honolulu. 

Watei'house,  H..  Honolulu. 

Dowsett,  J.  M.,  Honolulu. 

Cartwrifrht,  Bruce.  Honolulu. 

C.  Bolte,  Honolulu. 

Sehniidt,  H.  W.  &  Sons,  Honolulu. 

Walker.  John  S.,  Honolulu. 

Castle  &  Cook.  Honolulu. 

Theo.  H.  DaviesitCo..  Honolulu. 

Wilder  &  Co.,  Honolulu. 

Bishoj)  &  Co.,  Honolulu. 

Paty,  J.  H.,  Honolulu. 

H.  Haekfeld  &  Co.,  Honolulu. 

Curtis,  A.  G.,  Hilo,  Hawaii. 

Lohenstein,  A.  B..  Hilo,  Hawaii. 

Benvin.  E.  K.,  Wailuku.  Mani. 

Hotyaaril.  C.  B.  &  Co.  Wainiea.  Kainii. 

INsrUANCK     COM  1' AN  IKS. 

^Etna  Fire.  Hartford. 

Alliance,  New  Zealand. 

Alliance,  London.  (Cartle  &  Cook.) 

Alliance  Marine  &  Genei-al  Assui'ance  Co. 

Atlas.  London. 

British  Foreisrn  Marine. 

Commercial  Union. 

Equitable  Life. 

(iermau- American. 

Imperial,  London. 

Insurance  Co.  North  America. 

Lion  Fire. 

London  &  Lanc-ashire. 

London  it  Liverpool  &  (Jiobe. 

Manhattan  Life,  New  York. 

Mutual  Life.  New  York. 

National  Fire.  Hartford. 

New  England  Mutual  Life. 

New  York  Life. 

North  German  Fire. 

Northwestern  Mutual  Life. 

Northern  Assurance. 

Palatine. 

Prussian  National. 

lloyal. 

Scottish  Union  <*!:  National. 

Sun  Marine. 

Thames  At  Mersey  Marine. 

Tran.satlantic  Fire. 

Wilhelma  of  Matrdeburj;-. 

— The  Omaha  Fire  has  gone  into  the  hands  of 
a  receiver.     It  was  a  note  capital  si-heme. 


Thirty-Second  Annual  Statement  of  the 

Insurance  Company. 


JAMhs  (,.    i!A'n-i-;ir^(i.\.    /' 


HARTFORD.  CONN.,     January  1,  1896 

Paid-up    Capital,    ^1,000,000.00 

.l.v.vA'7'.s. 

Real  Estate *1.7-.'.'>.T1H  ti.') 

Cash  on  hand  and  in   Bank l.t'.iH.-Jhl  .'id 

Loans  on  liondandniortgaj^e.  real  estate  ,"),n.S0,:J9(i  IT 

Interest  accrued  but  not  due 190. 87",'  ;<.') 

Loans  on  collateral  securilv 1.4;;Jt3.9H',' -Id 

Deferred  Life  Premiums •,>79,;W1  9-,> 

Prems.  due  and  unreported  on  life  policies  26.5,7-Jl  ;W 
State,  county,  and  municipal  bonds   .   .    .■!.817,i)97  Vi 

Railroad  stocks  and  bonds :j.3K9.;ft)-.2  Ih 

Bank  stocks 1.073,414  (X) 

Miscellaneous  slocks  and  honds   .  l.*J7,718  Id 

Total  Assets $10,425,220  36 

I.I  A  III  LIT  I  F.s. 

Reserve.  4  percent..  Life  Department  .  *I4,431,110  (X) 

Reserve  for  re-Insurance,  Accident 
Department 1,241,693  94 

Present  value  of  Matured  Installment 
Policies .-^J.Klto  (III 

Special  Reserve  for  Contint^ent  Lia- 
bilities            4(H).-.'44  US 

Losses  unadjusted  and  not  due.  and  all 
other  Liabilities :ii4.(J37  .=>8 

Total  Liabilities $16,763,974  60 

Surplus  to  Policyholders $2,661,245  76 

STATISTICS  TO  DATE. 

I, IKE  DKP.\irrMENT. 

Number  Life  Policies  written.  .   .    .  86,163 

Life  Insurance  in  force $87,355,158  00 

Gain  during?  189.') 2,980,628  00 

New  Life  Insurance  wrillcn  in  IS'.ir)      15,422,712  00 
Insurance  issued  under  the  Annuity  Plan  is  en- 
tered at  the  commuted  value  thereof  as  required 
by  law. 

Returned  to  Policyholders  in  189.")  .    .      1,002,300  78 
Returned  to  Policyholders  since  18tit.    10,686,687  28 

ACriDKNT  dkpaht.ment. 
Number  Accident  Policies  wrillcn  2,219,004 

Number  Accident  f'liiims  paid  in  189.">.  12,556 

Whole  number -Vccident  Claims  iiaid.  278,216 

Kelunied  to  Policvbolders  in   189.")        $1,242,287  54 
Returned  to  Policyholders  since  I8ti4    18,454,252  00 

Returned  to  Policyholders  in  189.")  .      $2,244,588  32 
Returned  to  Policyholders  since  1861  29,140,939  28 

JOHN  E.  MORRIS Acting  Secretary 

GEORGE  ELLIS Actuary 

EDWARD  V.  PRESTON  ....  Supt.  of  AReucies 

J.  B.  LEWIS,  M.  D Surgeon  and  Adjuster 

S.  C.  DI^NHAM Counsel 

¥.   W.  HASKELL,  General  Agent, 

Mills   liiiihlhuj.  Sail    Fi-mirisro. 

i.  E.  FINNEGAN,  City  Agent. 


TiiF.  Co.iST  1{ujni:\r. 
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Electricity  and  Water. 

ImUsoii.  tlu'  lu'w  sjKipci'- iiiadf  ■"sciont- 
i.st  ■■  uiul  t'ommerL-ial  toy-imikor.  who  luis 
()l)li>>ed  humanity  for  nothino-  and  has 
been  paid  as  i-oyally  as  any  other  quaclc. 
is  represented  h\  a  reporter  as  sayinfj-: 

••My  plan  for  using-  a  stream  of  water  with 
an  electric  current  attached  would  bo  of  spec- 
ial value  in  defending  a  fort  against  assault. 
It  is  nonsense  to  offer  any  objection  to  th(^ 
])laH. 

••It  is  as  simple  as  A,  B.  C.  With  twenty- 
tive  men  in  a  fort  I  can  make  that  fort  abso- 
lutelj'  impregnable  so  far  as  an  assault  is  con- 
cerned, and  I  should  need  only  twenty-five 
men  in  the  fort  to  do  it.  This  is  not  guess- 
work, but  a  matter  of  absolutely  scientific 
certainty.  lu  fact,  twenty-five  men  would 
be  a  very  liberal  garrison.  Some  years  ago, 
when  the  wires  loaded  with  heavy  electric 
charges  began  to  go  up  everywhere.  I  pre- 
dicted that  there  would  be  danger  of  the  fire- 
men receiving  deadly  shocks  by  the  electric- 
ity running  down  the  streams  of  water  which 
might  cross  the  wires.  The  insurance  people 
laughed  at  the  idea.  But  I  tried  it  on  a  cat, 
and  the  cat  and  I  found  my  theory  to  be  true. 
That  is  to  say,  I  did,  and  the  cat  found  it  out 
if  there  is  another  world  for  cats.  He  never 
knew  anything  about  it  in  this  world."' 


Armstrong,  said  to  be  in  California,  is  re- 
ported to  be  about  to  re-engage  in  the  fire 
business  in  New  York,  his  five  years'  guar- 
antee of  "innocuous  desuetude  "  having  ex- 
pired. We  fancy  though  that  P.  B.  has  had 
his  dav. 


Judge  S.^xdersox,  of  San  Francisco,  of 
whom  we  have  written  in  no  complimentary 
way,  reduced  a  jury's  verdict  for  damages 
from  S2o,ooo  to  §5,000.  The  powerful  mind  of 
this  superior  court  judge  excites  our  admira- 
tion in  this  case  not  less  than  when  he  played 
to  the  galleries  and  thunderously  denounced 
an  insurance  companj-  for  not  paj'ing  a  claim 
from  which  it  was  expressh'  relieved  by  the 
terms  of  the  policy.  Judge  Sanderson  said, 
in  the  present  case:  ''The  verdict  is  so  large 
that  it  can  only  be  accounted  for  on  the  theory 
that  the  jury  was  .  .  .  possibly  influenced 
herein  to  give  this  large  verdict,  believing 
that  some  foreign  insurance  company  and  not 
the  defendant  would  be  obliged  to  pay." 
The  jui-y,  in  the  opinion  of  the  learned  court, 
was  tenderly  solicitous  of  the  cable  railway 
trust,   but  hostile  to  the  '-foreign  insurance 


Twenty-Ninth  Annual    Statement 

Union 

Central 

LIFE  Insurance  Co. 

0/     CillcilllKlt  i.     (). 

For  the  Year  Ending  December  31,  1HQ5 

ASSETS. 

Cash  on  Uaud  ;uul  iu  bunks |       81.116  ."JO 

First  Mort-^ji^re  Loans  on  Kenl  Estate  ll,U->x.7(i-.e  46 

Home  Office  -.ina  other  Real  Estate    .  444.()09  f>2 

('ash  Loans  on  (Company's  Policies    .  1  ..■i94,t5()"2  55 

United  States  Bonds— market  value  .  11,(J50  U) 
Premium  Notes  and  Loans  on  Policies 

in  lorce 77-2.417  43 

Agents"  Balances  and  Cash  Obliga- 
tions       -213,131  99 

Net  deferred  and  unreported  premi's  183.453  Dti 

Interest  and  rents  due  and  accrued    .  4:2t).-2(W  16 

Gross  Assets,  Dec.  31, 1895  $U,555,288  63 

LIABILITIES. 

Reserve  Fund,  at  4  per  cent-  and  all 

other  obligations     $12,685,026  51 

Gross  Surplus,  4  per  cent,  standard    .    $  1,870,262  12 

RECEIPTS. 

Premiums      i=3, 110.73-2  70 

Interest  and  rents     .    .    .       849,463  04—    $3,960,195  74 

DISBURSEMENTS. 

Death   claims,    matured 

endowments,  dividends 

and  all  other  payments 

to  policyholders     .   .    .  .$1.232.-277  97 
Commissions,  taxes,  and 

all  other  disbursements     9;W,.-).5S  38-    |i.l70,8:?6  35 

POLICY    ACCOUNT. 

Total  number  of  policies  in  force  .    .  .I'l.llO 

Total  amount  insured $     84,-2,->0,278  (.0 

Policies  issued  and  revived   in    1895 

14,015,  insuring $26,652.763  00 

Gains    in    1S95. 

Gain  in  income I  261.413  47 

Gain  in  interest  receipts 113.895  ft5 

Gain  in  surplus 30-.;,08-2  66 

Gain  in  memliership 4,.'i(W 

Gain  in  Assets     1,839,617  82 

Gain  in  Amount  of  Insurance    .   .   .  9,038,980  00 

Gain  in  Amt.  of  new  bus.  written  3,928,039  00 

OFFICKHS: 
JOHN   M.    I'.VTTISON,    I'lesident 

R.  s.  Buxt,  V.-I'iex.  K.  p.  Marxhall.  Secy 

./.  II.  Clark.  Treaxiir&r  IT.  L.  Baris.  Cashier 

Chirk  W.  Dfitix.  M.I).,  John  L.  Darix,  M.D., 

.Mei/iral  Direc/ors. 


JA5.   F.  J.  ARCHIBALD,  Manager 

Pacific  Coast  Department 
303  Cahfornia  St.,  San  Francisco. 
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(•iiiiipuuy."  We  ;uv  innvcd  lo  wdiiclcr  what 
the  iiiilKf  \\i'Ul(i  li:iv.'  (hmc  il'  Th<'  (It't't'iidaiit 
had  actually  been  thi"  wicked  ••  I'orciiin  iiisiii-- 
atice  i-()nii)aiiy.""  Siiiidei'soii  oi  San  Fraiicisi-o 
would  tlnd  (.•onsjeiiiii'l  coiiipauy.  we  fancy,  in 
Crittith  of  Troy,  a  fellow  judpe  wlio  alloweil 
the  Kaliusky  brothers  to  c-haiige  their  sur- 
name to  Franklin,  on  the  i-round  that  insui'- 
ance  companies  refused  to  insure  the  brothers 
Itecause  their  name  endetl  in  s-k-y. 

Theory  of  Lines. 

As  to  the  tlieery  111'  the  line  itself,  some 
underwriters  seem  t<i  think  that  the  amount 
should  deixMid  up.ni  or  ha  V(^  s.nne  connect  ion 
with  Hie  amount  ol'  capital  or  reserve— in 
other  words,  t  hat  a  company  liavinsi'  a  lar^e 
capital  or  i-e.serves  can  write  larjier  lines  than 
a  company  with  smalh'r  resources.  This  is 
the  view  evidently  taken  by  the  legl.shitures. 
But  r  confess  I  am  unable  to  see  any  eounec- 
tion  bet  ween  lines  and  capital,  unless,  indi- 
rectly, thi'ouiih  the  fact  that  a  couipauy  with 
large  capital  or  reserves  usually  (though  by 
no  means  invariably),  does  a  proportionately 
large  business.  As  already  brought  out.  capi- 
tal is  not  intended  for  the  payment  of  losses. 
To  my  mind  lines  must  be  based  on  one  thing, 
and  one  thing  only,  viz:  iirniiiinn  i-ii-dhk  :  and 
if  we  may  take  this  for  granted,  we  .shall 
have  gained  the  tirst  stej)  in  our  invest  igii- 
tion.  But  there  is.  after  all.  only  a  portion 
of  premium  income  which  is  intended  for  the 
payment  of  average  losses:  and  there  is  only 
a  still  smaller  portion  (the  expected  ])roHt  i 
which  is  available  for  the  protection  of  acci- 
dents   Ol-    tiuctuat  ions,    beyond    the    average. 


It  would  sei'm.  tlierefori'.  that  lines  must  bo 
ti.xed  with  some  reference  to  the  exjiected 
in-olit.  Tlie  2.000  dwellings  above  referred 
to  Would  hardly  be  enough  in  act  ual  i)ract  ice 
to  obtain  a  fair  averat^e;  but  we  have  the 
figures  cut  and  dried,  and  will  take  them  as 
an  example.  .\  t  the  normal  rate  of  i  per 
cent,  (which  is  all  we  should  probably  get,  in 
\ie\\  of  the  competition  of  othei-  companies), 


ALFRED  ALLftYNE  JONES 

ADJUSTER  OF  LOSSES 
SPECIAL  AGENT 

III  Sdiitlicrii  (';ilif"i'iiiii.  .Vriziniii. 
Nr«  M('\i<H  iuiil  Tc\:is 

(ij  TICi:  :   l.Mi  South  Hmailway, 

LOS  ANGELES,  CAL. 


OUR  FIELD:    UNLiniTED 


HAGAN   BROS., 


General 

Insurance 

Ag'ents 

OUR  SPECIALTY:  — 

From  Pig  Iron  i  under  water  i  to  Powder 
Magazines. 


'^'J I   SdiiSdinr  Strri't 


Sim    Friiitri.-icu 


lysvRAych:  ix  Fouct:.  .f.djuHi.ood.dd 


A SSK 'i\S   .ii:'i),i)i)(),()i)(i.oo 


Tin: 


Germania 


LIFE   Insurance  Company 

OF  NEW  YORK 


Persons  desiring   insurance  on   their  lives  will  best   serve  their  own  interests  by  calling  in  person  on 
the  manager  of  the  above  RELIABLE  OLD  COMPANY,  or  by  ucUlressing  him  by  letter,  giving  age. 


Rooms  19,  20,  21  and  22, 

4ll4  Jloor.   Mills  lililij,   San    Fi-anrisco 


W.    A.    JACOBS, 


Tjit^  Coast  1{I':vte]v. 
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the  expected  protit  i.s.*i4.ooo;  uiid  llie  lines,  as 
we  know,  were  taken  at  $2,000  all  round.  On 
this  basis  it  would  take  the  equivalent  of 
two  exti-a  total  losses,  or  four  extra  50  per 
eent.  losses,  or  eight  extra  25  jk'v  eeiit.  losses 
(a  comparatively  large  proportion),  to  sweep 
away  the  whole  of  the  prolit.  It  would  not. 
however,  be  prudent  to  raise  the  limit  on  t\\>\\ 
())ic  risk,  or  (I  few  of  the  risks  only,  to  sa>  . 
$4,000,  as  a  *4,ooo  risk  might  be  the  extra  one 
to  burn,  and  if  so,  would  by  itself  absorb  all 
our  expected  protit.  The  small  additional 
premium  gained  by  a  lew  ^4.0110  risks  would 
not  be  sufticient  to  carry  The  accomjianying 
chance  of  heavier  loss.  altlioUi;li  that  cliance 
is  of  course  only  a  remote  one. 

On  the  other  hand.  if.  instead  of  2.000  dwell- 
ings at  $2,000  each,  we  were  writing  4.000 
dwellings  at  ?<i,ooo  each,  we  should  e\ideiilly 
be  in  a  still  better  position,  us  liy  tlie  increase 
in  the  number  of  transactions  one  of  the 
dan.K'ers — that  of  fluctuation — has  been  re- 
duced, ^\"hile  both  our  premium  income  and 
our  expected  i)rofit  remain  the  same,     l^erson- 


ally.  1  think  that  lifty.  or  even  twenty-five, 
per  cent,  of  the  expected  prolit  is  too  much  to 
risk  on  any  one  fire,  and  that  fifteen  or  twen- 
ty per  cent,  should  Ix'  al)out  the  maximum. 
on  which  basis  a  c<inipany  doini;-  an  annual 
business  of,  say.  --^iocj.ooo.  with  expected  prolit 
ol'  10  per  cent.,  or  sjo.cjuo.  would  limit  its 
highest  lines,  to  say.  j'2,500.  Following  otit 
this  line  of  argiunent,  we  may  rt'a.sonably  as- 
sume t  hat  I  with  a  projx'r  distribution  of  risks) 
the  higliei'  the  exi)ectat  ion  of  profit,  the  larger 
are  the  lines  which  may  be  written  without  a 
sacrifice  of  safety,  that  is.  without  i-isking 
the  loss  ol'  ca|iital.  Other  things  equal,  an 
aggressi\e  comjiany.  which  contemplates  a 
rai)iil  and  sustained  increase  of  premium  in- 
come, can  iH'obal)]\  alToi'd  to  write  larger  lines 
than  a  more  conservative  and  slowly  moving 
company:  and  an  interesting  feature  in  the 
<'volution  of  a  ••sunill"'  company  into  a  "large"' 
one  is  made  ui)  of  the  successive  changes  and 
modifications  in  its  .scale  of  lines,  whii-h  are 
not  only  allowed,  but  almost  demanded  by  the 
evolutiomiry  process.— F.  G.  Argall. 
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CAPITAL,     =     $2,250,000  00  ->;:<-  ASSETS,     =     $3,962,334  20 


270  Snnsome  Street,   San  Francisco 


Manager     Pacific     Department 


J.  S.  Winchester, 


ATTORNEY 
AND 


^\    COUNSELOR  AT    LAW, 
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Correspondence  Solicited. 
References  on  Application 


Sherlock  Buildin;.;, 

PORTLAND,  ORECJON 
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THE 

ROYAL 


OF   LIVERPOOL,    ENGLAND. 


THE 

QUEEN 


OF  AMERICA. 


Combined  Assets,  over         ...      $  50,000,000  00 
Losses  Paid,  over  .         .         .  100,000,000  00 


The  ROYAL  AND   QUEEN 

lr)surar)ce  Companies 


PACIFIC     COAST    DEPARTMENT: 


ROLLA  V.  WATT,  Manager, 


N.   E.  COR.   MONTGOMERY    AND    SACRAMENTO    STS. 
SAN    FRANCISCO,    CAL. 


Sialic  lA  I.    AdlCyTS  : 

John  T.  Fogarty      Frank  M.  Gilcrest      H.  R.  Burke      J.  N.  Reynolds     Wm.  Maris 
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Australasia. 

Business  in  New  S(nith  Wales  is  quiet. 
the  colony  having-  passed  through  a  pro- 
longed drought,  now  happily  over. 

The  City  Mutual  Fire  Ins.  Co.  of  Syd- 
ney reports  for  the  year  ending  December 
:^1,  189.">.  a  loss  ratio  of  only  l(i.7  per  cent. 
Holdings  on  many  classes  of  risks  were 
reduced.  The  net  funds,  including  paid- 
up  capital,  are  £28,478,  or  some  £24,000 
moi'e  than  i-equired  to  reinsure  all  risks. 
A  liberal  dividend  was  paid  last  year.  In 
the  past  thirteen  years  the  expense  ratio 
has  averaged  40  per  cent,  and  the  loss 
ratio  35.7  per  cent. 

New  Zealand  Fire  Insurance.— 
From  the  InsiircuK-e  Journal: — The  history 
of  the  Standard  was  for  some  years  the 
history  of  a  struggle,  and  the  immediate 
liquidation  of  the  company  was  urgently 
pressed  upon  shareholders  by  some  of 
their  number  at  every  annual  meeting  for 
some  years.  Instead,  however,  of  ado])t- 
ing  this  course,  the  company  secured  a 
first-class  man  at  a  first-class  salary,  and 
the  tide  of  success  turned  once  more  in 
its  favor.  Then  came  the  South  British 
Insurance  Company,  which  in  1889  made 
a  loss  of  £10.79H,  and  in  1890  made  a  loss 
of  £44,001:  indeed,  during  the  five  years 
from  1888  to  1892  the  total  result  of  the 
operations  of  the  South  British  Insur- 
ance Companies  was  a  loss  of   £8,857.  and 


shareholders  had  to  submit  to  a  wi'iting 
off  of  the  capital  to  the  extent  of  20s.  per 
share.  D\iring  these  same  live  years 
again,  the  total  results  of  the  operations 
of  the  National  Insurance  Company  was 
a  loss  of  £4.202.  The  New  Ziialand  In- 
surance Company,  owing  to  its  occupy- 
ing a  unique  status,  has  never  had  to 
face  disaster,  but  on  the  other  hand  the 
Equitable  Insurance  Association  of  New- 
Zealand  had  to  succumb  altogether  and 
go  into  liquidation.  The  total  result 
therefore  of  local  underwriting  in  this 
colony,  is  that  of  six  companies  estab- 
lished, one  went  mider  altogether,  one 
had  to  write  down  its  ca})ital  by  50  per 
cent.,  tw-o  others  had  to  struggle  through 
years  of  exhausting  loss,  one  was  sold  to 
a  larg-er  company,  and  only  one  has  had 
an  unbroken  career  of  success. 

More  Queer  Figures. 

The  Bankers  Alliance  rei)orts  $49,500 
"death  losses  incurred ""  and  $70,500 
claims  "terminated  by  deatli."  In  Cal- 
ifoi-nia  the  ''death  lossess  incurred'"  were 
$20,000.  while  the  claims  ■■terminated  by 
deatli •  •  were  $:}4. 500.     All  in  the  year  1 S95. 

The  Times. — In  these  United  States 
147  lianks  failed  in  1895,  97  in  1894,  and 
59S  in  1893.  No  regular  life  insurance 
company  failed  in  any  of  these  years. 
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British  Branches  in  America. 
Below  we  give  a  summary  of  the  United 
States  branches  of  British  companies,  in 
which  we  include,  as  a  matter  of  course, 
those  from  Canada  and  New  Zealand. 
The  British  companies  made  money  in 
this  country  last  year,  and  their  branch 
statements  are  specially  strong  in  reserves 
and  surplus. 

ATLAS. 

The  new  American  branch  of  this  old 
English  office  has  its  headquarters  in 
Chicago.  Last  year's  figures  show  gains 
in  assets,  reinsurance  reserve  and  surplus. 
Since  '91  the  American  premiums  of  the 
Atlas  have  advanced  from  $106,408  to  $580.  - 
839,  and  the  surplus  from  $247, 050  to  $400.- 
008,  and  the  assets  from  $3.39.106  to  $891.- 
727.  Very  creditable  progress  this,  alike 
to  the  company  and  its  American  manage- 
ment. 

ALLIANCE. 

The  American  headquarters  of  this  old 
London  office  are  in  San  Francisco,  where 
the  company  owns  its  office  building.  Al- 
together the  alliance  has  $717,174  assets 
invested  in  the  United  States,  with  a 
handsome  surplus  of  $582,318.  Pi-emiums 
last  year  of  the  branch  office  were  $136. 113. 
the  company  confining  its  American  busi- 
ness to  the  Pacific  Coast.  The  losses  were 
$80,705;  the  income  was  $153,853.  and  ex- 
penditures $149,089. 

BRITISH   AMERICA. 

The  United  States  branch  of  this  Cana- 
dian company  increased  its  assess  and 
premium  reserve  last  year.  For  the  special 
protection  of  Amerian  policyholders  there 
is  a  surplus  of  nearly  $400. 000  of  the  $1,180.- 
219  invested  in  this  country.  Premiums 
last  year.  $1,172,448.  neai-ly  double  those 
of  five  years  ago.  The  British  America 
is  sixty-three  years  old. 

CALEDONIAN. 

This  Edinburgh  office  has  over  $2,000,000 
invested  in  the  United  States,  a  gain  of 
$1,000,000  in  five  years.  The  surplus  to 
policyholders  is  the  handsome  one  of  $710.- 
147,  a  gain  of  nearly  $200,000  last  year. 
Premium  income  of  the  American  branch 
last  year,  $1,307,561.  the  decrease  indicat- 


ing the  extent  of  the  reinsurance  deal  in 
previous  yeai-s.  In  the  past  five  years, 
however,  the  American  business  of  the 
Caledonian  has  trebled. 

COMMERCIAL    UNION. 

Last  year's  business  was  exceedingly 
profitable.  In  the  past  ten  years  the 
branch  office  has  added  a  million  to  its  as- 
sets and  $800,000  to  its  premium  income. 
The  chief  figures  of  the  statement  of  Janu- 
ary 1st  are:  Assets.  $3,506,031:  surplus, 
$1.1.38,903:  premiums.  $2,708,283:  income. 
$2,814,073:  expenditures,  $2.43!i-«24.  It  is 
a  rare  year  that  does  not  show  an  under- 
writing profit. 

IMPERIAL. 

Inceased  reinsurance  reserve— increased 
premiums — decreased  losses — large  excess 
of  income  over  expenditures:  and  ratio  of 
losses  incurred  to  premiums,  only  51  per 
cent.  This  is  the  record  of  the  American 
branch  last  year.  The  annual  statement 
shows  $1,900,221  assets.  $926,825  surplus, 
$1,169,502  premiums,  $1.243. 469  income,  and 
$1,046,804  expenditures. 

LANCASHIRE. 

Increased  premiums,  decreased  losses; 
and  gains  in  assets  and  surplus;  losses  in- 
curred last  year,  only  56  per  cent,  of  pre- 
miums. This  is  the  happy  state  of  the  af- 
fairs of  the  American  branch  of  the  Lan- 
cashire, which  reports  $2,307,856  assets. 
$770,041  surplus.  $1,896,651  premiums. 
$1.96().059  income  and  $1,792,156  outgo, 
leaving  a  handsome  balance  on  the  year's 
business. 

LION. 

The  branch  figures  of  the  Lion  are  very 
creditable.  Increased  assets,  increased 
surplus,  a  loss  incurred  ratio  of  only  56 
per  cent.,  and  a  good  underwriting  profit 
on  the  year's  business.  The  annual  state- 
ment shows  $874,457  assets.  $431,750  sur- 
plus. $538,656  premiums.  $566,668  income, 
and  $520,157  expenditures.  It  is  seldom 
indeed  that  the  American  branch  faUs  to 
show  aj?  underwriting  profit  on  a  year's 
business. 

LIVERPOOL   &    LONDON    &  GLOBE. 

Large  gains  in  assets,  reinsurance  re- 
serve   and   surplus,    and    an    exceedingly 
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profitable  year,  are  the  eoiu-lusions  of  a 
('omi)arison  of  the  figures  of  the  American 
l)raneh  of  the  Liverpool  &  London  & 
Globe  Insurance  Co.  Loss  ratio,  only  5") 
per  cent. ;  underwriting-  profit,  nearly 
three-quarters  of  a  million:  income  over 
expenditures,  over  a  million.  The  branch 
reports  $8,670,4.34  assets.  $:5,:n4.118  sur- 
plus, $r),H00.129  premiums. 

LONDON   ASSTTRANCE. 

As  usual  the  American  branch  of  the 
London  Assurance  made  something  on  its 
underwriting  accovmt,  but  the  margin 
was  small  last  year  because  of  extraordi- 
nary losses.  Notable  gains,  however,  were 
made  in  assets  and  surplus.  The  annual 
figures  are  as  follows:  Assets.  $2, .373. (548: 
surplus,  .$1,299,127:  premiums.  $1,211,417: 
income,  $1,286,842;  expenditures,  $1,152.- 
990;  losses  paid,  63  per  cent,  of  premiums. 
In  the  past  ten  years  the  American  figures 
of  this  very  old  English  office  have  been 
steadily  advancing. 

LONDON   &    LANCASHIRE. 

The  American  branch  is  able  to  report 
a  pi'ofitable  year,  with  income  nearly  a 
third  of  a  million  in  excess  of  expenditures, 
increased  surplus,  and  losses  below  the 
average.  Comparison  with  the  branch 
figures  of  ten  years  ago  shows  nearly  double 
the  amount  of  assets,  over  twice  the 
amount  of  reinsurance  reserve,  double  the 
premium  income,  and  a  50  per  cent,  gain 
in  siu-i;)lus.  The  London  &  Lancashire's 
American  figures  of  .January  1st  are: 
$2,691,570  assets,  $980,024  surplus,  $1.8.59.- 
006  premiums.  $98.5.670  losses  paid. 

MANCHESTER. 

This  is  another  foreign  office  with  head- 
quarters in  Chicago  for  its  American  de- 
partment. The  figures  of  .January  1st  are 
very  encouraging,  with  gains  in  assets 
and  surplus,  and  a  greatly  reduced  loss 
ratio.  The  Manchester's  American  branch 
has  $2,180,629  assets,  which  is  a  gain  of 
$66,000;  $720,101  surplus,  which  is  a  gain 
of  nearly  two  hundred  thousand  in  the 
year.  Premiums,  $1,524,152;  income. 
$1,584,569;  outgo,  $1,562,547.  The  growth 
of  this  department  has  been  extraordinary. 


tlie  i)rciniuins  rising  from  $152. .311,  in  1890 
to  ten  times  that  sum  in  1895. 
NEW   ZEALAND. 

Tlie  United  States  branch  of  thi^  pros- 
perous company  confines  its  business  to  the 
Pacific  Coast,  whore  it  has  some  $350,000 
invested  in  government  bonds  and  San 
Francisco  realty,  for  the  special  protection 
of  American  jjolicyholders.  The  New 
Zealand  owns  its  office  building  in  this 
city.  It  is  one  of  the  three  foreign  com- 
panies which  can  boast  of  this  fact.  The 
New  Zealand  is  a  conservative  company 
and  it  has  a  good  record  in  this  field  as  a 
liberal  loss-payer  but  it  declines  to  sell 
business  at  less  than  cost. 

NORTHERN    ASSURANCE. 

Remarkable  gains  all  along  the  line  in 
1895,  by  the  American  branch  of  the 
Northern  Assurance.  Very  favorable  loss 
ratios,  fair  underwriting  profit,  in  come  con- 
siderably in  excess  of  expenditures,  $200,- 
000  added  to  surplus.  $321,000  added  to 
assets,  and  premiums  increased.  Annual 
figures  of  the  branch:  Assets.  $2,012,118; 
reinsurance  reserve,  $1,035,605.  showing 
increase  of  new  business:  surplus.  $784,949; 
premiums,  $1,241,324. 

NORWICH   UNION. 

American  branch  figures  show  large 
gains  in  assets  and  sui-plus,  and  a  hand- 
some underwriting  profit,  with  losses  last 
year  below  the  average.  In  the  past  ten 
years  assets  and  premiums  have  about 
doubled,  and  surplus  funds  have  had  an 
upward  tendency.  Three  years  ago  the 
surplus  was  $410,415;  it  is  nearly  twice  that 
sum  now.  Figures  of  .January  1st  are: 
Assets.  $2,170,234:  surplus.  $749,741:  pre- 
miums. $1.-525.426:  income.  $1,608,160;  ex- 
penditures. $1.428. .587:  loss  ratio.  59  per 
cent. 

NORTH    BRITISH    &    MERCANTILE. 

The  United  States  branch  reports  large 
gains  in  assets  and  surplus  last  year,  a 
slight  gain  in  reinsurance  reserve,  greatly 
redviced  loss  ratio,  large  excess  of  income 
over  expenditures,  and  a  handsome  under- 
writing profit.  The  North  British  "s 
American  figures  are:  Assets.  $3,833,132,  a 
gain  of  nearly  a  quarter-million;  surplus. 
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$1,582,810.   a  jvain   of  $2tn.4r)(5:  premiums. 
$2.2().").s:,l:  losses  incurred.  $1.32S.T."i4. 

PALATINE. 
Kxti-uoi'dimii'v  gains  last  year,  by  the 
American  branch,  partly  owing,  we  sup- 
pose, to  the  absorption  of  an  American 
company's  business.  Half  million  increase 
in  assets.  $-K)i).OiK)  added  to  reinsurance 
reserve,  $T4r),000  increase  in  premiums,  and 
an  underwriting  profit  of  a  fifth  of  a  mil- 
lion. Total  income.  $3,119,192:  expendi- 
tures, $2,839,863:  and  losses  incurred,  be- 
low the  average.  -  Other  figures  from  the 
branch  annual  statement  are:  Assets, 
$2,836.23(5:  reinsurance  reserve.  $1,770,739: 
surplus.  $,")68.320:  premiums.  $3. 045. OS."). 

PHfENIX. 

Here  too  we  have  large  gains  to  report 
— all  along  the  line  of  department  figures, 
excepting  kxsses:  which  are  lower,  though 
the  premiums  ai-e  greater.  As.  assets. 
$2,655,915.  a  gain  of  $152,000:  reinsurance 
reserve.  $1,511,377,  again  of  $71,000:  sur- 
plus, $755,719.  a  gain  of  $25,000;  premiums. 
$2,043,397.  again  of  $96.000: income $2, 111.- 
635,  and  outgo.  $1,833,482.  The  general 
movement  of  the  Phoenix's  American  fig- 
ures have  always  been  upward. 

KOYAL. 

The  annual  figures  of  the  United  States 
branch  of  the  Royal  of  Liverpool  ai-e  as 
follows:  Assets.  $7,454,943:  surplus.  $2,211.- 
174:  premiums.  $4,875,373:  income.  $5,137.- 
562:  total  expenditures.  $4,269,043:  under- 
writing profit,  over  six  hundred  thousand 
dollai's:  losses  incurred.  54  per  cent,  of 
premiums.  Gains  were  made  in  surplus 
and  i-einsurance  reserve.  In  the  past  ten 
years  the  assets  and  premiums  of  the 
Royal  in  this  country  have  nearly  doubled, 
and  every  year  has  yielded  handsome 
profits. 

ROYAL    EXCHANGK. 

The  new  United  States  department  of 
this  176-year-old  London  office  has  its 
headquarters  in  San  Francisco,  and  is  un- 
der the  management  of  Robert  Dickson. 
It  is  able  to  report  increased  premiums, 
an  exceedingly  low  loss  ratio,  a  rapidly 
advancing   amount   at    risk,    and  a  good 


l)rofit  on  the  underwriting  account.  The 
branch  reports  $372,792  invested  in  this 
country,  of  which  sum  $234,499  is  sui-plus 
over  all  liabilities.  Premium  income  last 
year.  $16().  152,  and  loss  ratio  only  44  per 
cent.  These  figures  are  substantially  those 
of  the  Pacific  Coast. 

SCOTTISH   UNION    &    NATIONAL. 

Large  gains  indeed,  and  enviable  success 
genei-ally.  in  the  United  States.  The 
branch  is  now  a  three-million  dollar  office, 
and  forging  along  toward  the  four-million 
post.  Assets.  $3, .323, .521.  a  gain  of  nearly 
four  hundred  and  fifty  thousand:  surplus. 
$1,872,497.  a  gain  of. over  $181,000:  pre- 
miums. $1..")28.797.  a  gain  of  over  $88,000: 
income.  $1,642,256:  expenditures.  $1,292.- 
269.  leaving  a  very  handsome  underwrit- 
ing profit,  as  well  as  a  balance  on  the  year's 
business. 

SUN. 

American  branch  statement  indicates  an 
unusually  profitable  year,  with  large  gains 
generally  and  greatly  diminished  losses. 
The  amount  at  risk  is  now  over  $301,000.- 
OOO.  The  assets  are  now  $2,479,448;  sur- 
plus is  $826,493,  a  gain  of  $106,000:  pre- 
miums. $1,591,465.  a  slight  gain:  income. 
$1,682,668:  total  expenditures.  $1,476,341: 
losses  incurred,  only  $8<)5.8.56.  a  ratio  of  5(i 
per  cent. 

UNION. 

The  showing  made  by  the  American 
branch  of  this  182-year-old  London  office 
— and  the  branch  is  young — will  attract  a 
second  notice.  Large  gains  were  made, 
the  underwriting  profit  is  exceedingly 
handsome,  and  the  expenses  are  moderate. 
Here  are  the  annual  figures:  Assets. $1.173, - 
041.  a  gain  of  $161,000;  surplus,  $.522,675,  a 
gain  of  $.38,000:  premiums.  $86.3.462.  again 
of  $111,000:  loss  ratio,  only  44  per  cent. 

WESTERN. 

A  very  good  showing  is  made  by  the 
United  States  branch  of  this  strong 
Canadian  office.  Gains  were  made  in  assets 
and  pi-emiums.  and  the  handsome  surplus 
of  over  half  a  million  was  maintained.  The 
year  closed  with  good  balance  on  the 
right  side  of  the  ledger,  and  with  under- 
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wi'iting  profit  as  well.  'I'hc  assets  art' 
now$l.()51.12J>.  which  is  a  small  g-ain;  ivin- 
suraiH'e  reserve  $91(),32(i.  a  g-ain  of  $."):5. (KH) : 
surplus.  $521.T(iS.  a  sli<)-ht  decline,  owing- 
to  increased  new  business;  premiums. 
$1.81!).  822.  a  gain  of  $141,000. 

The  World's  Life  Insurance. 

Wo  clip  the  following-  from  the  lusm- 
ance  Spectator  of  London  with  little  com- 
ment. The  American  life  offices  are  those 
reporting-  to  the  New  York  insurance  de- 
partment. The  English  companies'  fig- 
ures are  for  1893,  those  companies  rei)ort- 
ing  months  after  other  nations'  compan- 
ies. The  American  companies  lead  the 
world  in  nearly  every  item.  Our  con- 
temporary says: 

Apart  from  the  circumstance  that  the 
oldest  offices — like  the  English — must  nat- 
urally e.x'iject  to  incur  a  higher  mortality 
expenditure  than  companies  of  more  re- 
cent formation,  the  column  "non-pay- 
ment of  premiums  ''  calls  for  special  at- 
tention. The  English  proportion  is  1  per 
cent,  to  the  policies  in  force.  The  Aus- 
trian. French,  and  American  offices  lost 
respectively  3  to  3^  times  that  percent- 
age.—  [Our  English  contemporary  would 
he  fair  if  this  percentage  were  based  on 
new  business  written. — Ed.  C.  R.  ] 

The  French  offices  have,  by  a  long  way. 
the  largest  annuity  bvisiness,  because  the 
character  of  the  nation  is  more  in  favor, 
than  in  other  countries,  of  a  system  which 
benefits  the  living  at  the  expense  of  his 
heirs.  Although  the  English  companies" 
receipts  are  about  150  i^er  cent,  in  excess 
of  the  French,  the  annuities  of  the  former 
are  consequently  less  than  half  of  the 
amount  of  the  latter.  That  the. great 
American  offices,  with  more  than  twice 
the  English  income,  are  comparatively 
unsuccessful  in  the  annuity  branch,  is. 
however,  a  significant  feature. 

As  to  the  investments,  a  matter  of  par- 
amount importance  for  policy  and  share- 
holders alike,  the  Germans  claim  for 
themselves  the  highest  standard  of  safety, 
because  73.6  per  cent,  of  their  life  funds  is 
placed  on  mortgage,  whereas  the  Ameri- 
cans have  only  36.4  per  cent. :  the  French 


■").  1  |)ei-cent. :  thcAustrians  14. s  percent.: 
the  Swiss  41.8  per  cent.,  and  the  Scandi- 
navians 33.4  per  cent,  of  their  assets  lent 
out  in  a  similar  manner.  The  securities 
held  by  English  t)ffices  are.  however,  not 
classified.  It  need  scarcely  be  mentioned 
that  mortgages  on  landed  property,  which 
form  the  ])rincipal  i)art  of  the  (German) 
73.6  per  cent,  of  the  whole  assets,  rank 
nowadays  by  no  means  amongst  the  safest 
nor  most  desirable  securities.  The  distress 
of  landed  proprietors  is  very  great  in 
Germany,  and  the  safety  of  the  moi-tgages 
is  therefore  endangered. 

Ni:w  nrsiNKss  wkittkx   in   1894. 

Coijipanics.  Otticis.  Ainoiiiit.          Average. 

German      ....  41  4^  23.545-5'^3  £'79 

English  (1893)  7-1  42,475,918  304 

Austrian   ....  16  10.c69.394  158 

Swiss 7  1,286,540  174 

French 17  11.894.818  440 

Ameriean     .   .  32  159.628,617  490 

Scandinavian     .  15  3.184,327  176 

Grand  total    .    .  202  £252,085.117  ^353 

KXTINGlISIIEl)    POI.K  IKS    lUKIN'O    THE    YE.\K. 

Due  By 

At  Death.      during  life,  re-pureliase. 

German.   .   .   .£3,132,880       £731.063  £2,705.695 

English  (18931      10,848,091          1,914,369  10,134,485 

Austrian  .   .   .          787-525            379,42i  243,058 

Swiss     ....          223,641              37.538  128,796 

French  ....       2.120,203          1,163,167  1,316.751 

American    .   .      12,412,388         1,748,536  28,919,513 

Scandinavian          236,226              12,024  254.592 

Grand  total,  £29,760.954       £5,986,118     £43,702,890 

lNSfU.\X(E    IN    FOKCE. 

German £249,822,873 

English  (1893) 490,856,032 

Austrian     71.393-362 

Swiss 13,434,980 

French 139.878.482 

American 989,736,397 

Scandinavian 24,032,697 

£1,979,154.823 

.VSSETS    .\XI)    .\N'NIITY    BISISESS. 

Aiimiltv  Business  Total 

at  the  end  of  1894.  Assets. 

German     ....  £   465.060  £   85,415.173 

English  (1893)    .  1.029.643  194-677,933 

Austrian      .    .    .  137.950  21,082,461 

Swiss     66.070  4,628,561 

French 2,425,543  76,567,628 

American     .  496,246  224,470,482 

Scandinavian    .  87,748  8,455.346 

Grand  total  .   .   .  £4,708.260  £615,297,584 
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German  .  .  . 
English  (1893) 
Austrian  .   .    . 

Swiss 

French  ... 
American  .  . 
Scandinavian 

Grand  total 


KECEIPTS. 

Premiums. 

£  9,815,074 

18,09}, 114 

2.564.486 

548.260 

7,768.939 

43.593o59 

825,790 

.   .  £83.207,222 
Cr.AIMS    P.VID. 


Total. 

£   12,678.881 

25,612,195 

3,447,688 

737,856 

10.389,336 

54,532,710 

1.068,455 


€108,467.121 


Puyincnt  at  death. 
German     .   .   £  3-o53-o58 
English(i893)    10,848,092 


Austrian  .  . 
Swiss  .  .  . 
French  .  .  . 
American  . 
Scandinav'n 


774,719 

216,119 

2,120,203 

14.424.792 

234,009 


During  life. 

f    735,130 

1.914.369 

312. loS 

37,504 

1.163,167 

1,720.508 

12.203 


Grand  total   £31,670,992  £5,891,989 

FINANCIAL    KEStLTS. 


Anuultlfs. 

£   378,613 

1,029,643 

65,221 

52,021 

2.218,165 

496,246 

54,004 

€4.293-913 


Net 
Surplus. 

German    .   .   .  £2,047,652 

English  (1893)  1,675,750 

Austrian     .   .  162,262 

Swiss    ....  56,058 

French     .   .   .  753,0°" 

American  .  7,069,229 

Scandinavian  109,203 


Dividends  to 
Policyholders. 

£1,752,761 

1,136,748 

52,971 

46.69) 

3S8.607 

3,097,709 

63.319 


I)ivi(l"nd  to 
Sliareliold's 

£136,113 
539,co2 

83,834 

5,107 

364-440 

156,200 

22,442 


Foresters  Mutual  Life  Association. 

As  soon  as  one  humbug'  fails  another 
springs  up  and  for  a  brief  time  eaters  to 
the  needs  of  people  who  can  be  educated 
only  in  the  school  of  experience. 

Los  Angeles  has  a  new  venture  which  is 
designed  to  prey  exclusively  on  members 
of  the  Foresters  society.  Wm.  Mead  is 
president.  Lewis  Thorne  secretary,  and 
Chas.  P.  Dorian  general  agent.  Dorian  V 
Isn't  he  an  ex-insiu'ance  solicitor V 

Rates  are  higher,  perhaps,  than  those 
of  similar  schemes  —  say.  the  Chosen 
Friends — but  they  are  still  too  low  for  the 
Foresters  Mutual  to  fullfil  its  obligations. 
Too  much  is  promised — more  than  will  be 
received.  Therefore  the  Foresters  Mutual 
Life  Association  is  a  fraud. 

At  graded  mortality  rates,  according  to 
the  experience  table,  plus  ten  per  cent.. 
for  monthly  collections,  the  new  Los  An- 
geles scheme  undertakes  to  pay  all  ex- 
penses, all  mortality  claims,  give  a  paid- 
vtp  certificate  for  half  and  balance  in  cash 
at   age  70,   give  a  paid-up  certificate  for 


half  of  the  premiums  at  end  of  five  years, 
and  promises  to  pay  benefits  besides.  Ab- 
surd!   impossible!    dishonest! 

New  Zealand  Government  Life  Insurance. 

The  New  Zealand  Government  Life  In- 
surance Department  advertises  that  "the 
security  is  absolute,  every  policy  issued 
being  guaranteed  by  the  Colony."  Does 
it  therefore  follow  that  the  security  is 
••absolute  ""y 

8ui)posing  that,  after  a  series  of  panic 
years,  the  Colony  finds  itself  unable 
to  meet  other  obligations,  is  there  any  as- 
surance that  the  claims  of  the  life  depart- 
ment will  be  met?  Supposing  the  mana- 
gers prove  defaulters — not  likely,  we  know, 
but  possible  nevertheless — and  misappro- 
l^riate  the  reserve  funds,  how  will  the 
Colony  raise  the  necessai-y  money  to  pay 
claims  and  the  surrender  values  which 
would  then  be  asked  for?  There  have 
been  bankrupt  colonies  and  countries,  and 
money-lenders  found  to  their  sorrow  that 
the  government  security  was  not  nearly 
as  good  as  that  of  corporations  operating 
under  the  same  government.  And  what  is 
a  life  insurance  policyholder  but  a  money- 
lender: and  what  is  there  so  extraordi- 
narilj'  sound  in  the  New  Zealand  govern- 
ment that  it  may  not  some  day  be  in  the 
same  financial  difficulties  which  have 
forced  colonies,  states  and  nations  to  com- 
promise with  creditors  or  repudiate  claims 
outi'ight '?  At  this  distance  we  cannot  dis- 
cover these  extraordinary  elements  of 
soundness:  and,  moreover,  the  reports  of 
crude  socialistic  experiments  by  the  Colony 
would  naturally  lead  any  conservative  man 
to  distrust  anj-  long  term  contract  depend- 
ing on  the  security  of  the  New  Zealand 
government. 


Some  companies  seemingly  want  and 
expect  and  applaud  independent  insurance 
journalism  as  regards  every  company  but 
their  own.  To  question  the  judiciousness 
of  the  other  fellow's  management  in  this 
or  that  respect  is  all  right:  but  to  question 
their  own.  is  all  wrong.  In  the  former 
case,  the  journalist  is  bravely  independ- 
ent: in  the  latter,  he  is  a  blackmailer. 
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Tender  of  Unearned  Premium. 

The  appellate  division  of  the  supreme 
court  of  New  York  has  just  handed  down 
an  important  decision,  in  the  case  of  Wal- 
thear  v.  Pennsylvania  Fire  Ins.  Co..  which 
upliolds  the  standard  policy  clause  pro- 
viding- for  cancellation  hy  notice  without 
tender  of  tjie  unearned  premium  to  the 
assured  in  person. 

The  loss  occurred  in  Novemher,  but  in 
the  previous  month  October  the  company 
notified  the  insured,  that,  undei-  the 
terms  of  the  policy,  it  canceled  the  same 
and  held  the  unearned  premium  subject 
to  his  order  and  the  return  of  the  ])()licy 
by  him. 

The  company  did  not  return  any  part 
of  the  premium,  and  the  plaintift'  never 
surrendered  the  policy. 

The  appellate  court  holds  that  it  was 
the  duty  of  the  insui'ed  to  respond  to  the 
notice  by  returning  the  policy  and  direct- 
ing the  disposition  of  the  unearned  prem- 
ium: otherwise  if  a  fire  occurred  he  could 
claim  that  the  policy  was  in  force,  and  if 
no  fire  occurred  he  could  claim  from  the 
company  the  unearned  premium  after  the 
policy  had  run  the  full  term. 

The  notice  was  equivalent  to  a  tender 
of  the  unearned  premium,  the  efficacy  of 
which  was  not  destroyed  because  it  was 
coupled  with  request  for  return  of  policy. 

Insurance  Ag:ainst  Burglary. 

San  Francisco  is  infested  with  burglars, 
and  in  a  less  degree,  according  to  popula- 
tion, other  Coast  cities  suffer  from  the 
daylight  sneak -thief  and  the  midnight 
house-breaker.  The  newspapers  are  filled 
with  accounts  of  burglaries  and  safe- 
breaking  and  daylight  robberies.  Silver- 
ware, gold  plate,  jewelry,  coin,  clothing, 
everything  portable  that  can  be  sold  or 
pawned — nothing  is  disdained  by  the  en- 
terprising thief  in  a  large  city,  excepting 
a  red-hot  stove.  The  writer  knows  of 
one  case  where  a  stove  was  stolen,  and 
carted  oft  from  a  dwelling. 

Where  this  variety  of  lawlessness  pre- 
vails, as  in  San  Francisco  in  particular, 
the  protection  of  a  burglary  policy  should 
be    heartily   welcomed,    not    only    for    in- 


demnity but  for  the  prevention  which  is 
in  a  large  degree  guaranteed  by  the  com- 
pany "s  trade-mark  on  the  premises. 
Burglars  steal  jewelry  held  in  sentiment- 
al esteem  by  the  owners,  and  while  no 
l)olicy  can  cover  such  a  loss,  the  burglar's 
knowledge  of  the  existence  of  such  a  pol- 
icy, in  a  company  employing  detectives 
and  prosecuting  bitterly,  will  often  deter 
him  from  taking  chances  likely  to  land 
him  in  the  penitentiary. 

As  noted  elsewhere,  Messrs.  OkoU,  Don- 
nell  &  Co.  have  been  appointed  agents 
for  a  burglary  insurance  company,  and 
want  agents  everywhere  on  the  Coast. 

British  America  Assurance  Company. 

The  sixty-second  annual  report  of  this 
Toronto  company  (represented  here  by 
Manager  H.  M.  Grant  and  Assistant  Man- 
ager Stuart)  shows  a  total  income  of 
$1,551,476  in  1895  and  a  total  outlay  of 
$1,49],  640.  Premiums  were  $1,506,864. 
Assets  are  $1,450,537;  cash  capital.  $750,- 
000:  funds  at  command  of  policyholders, 
$1,270,112.  At  this  meeting  of  the  share- 
holders President  Cox  said  : 

"It  is  seldom  that  companies  in  Canada 
have  been  called  upon  to  face  a  more  unpro- 
pitious  opening  to  a  year's  business  than  that 
of  the  one  under  review.  The  two  large  fires 
in  Toi'onto  in  January  were  followed  by  a 
third  and  equally  serious  one  early  in  March. 
The  aggregate  loss  by  these  fires  was  close 
upon  two  and  a  quarter  million  dollars,  and 
the  amount  paid  by  insurance  companies  was, 
in  round  figures,  one  million  six  hundred  thou- 
sand dollars,  or  nearly  one-fourth  the  entire 
year's  Canadian  premiums  received  by  all  the 
companies  doing  business  in  the  Dominion. 
While  our  losses  were  not  excessive,  their 
effect,  nevertheless,  combined  with  rather 
heavy  losses  from  other  quarters  during  the 
same  period,  was  to  create  a  very  considerable 
adverse  balance  on  the  first  three  months' 
operations  of  189.5.  The  experience  of  each 
succeeding  month,  however,  was  more  favora- 
ble than  might  have  been  anticipated,  and  the 
directors  had  the  satisfaction  of  seeing,  as 
the  year  progressed,  a  steady  gain  of  income 
over  expenditure,  and  an  ultimate  profit  bal- 
ance of  some  seventy  thousand  dollars  upon 
the  business  of  this  department  at  the  closing 
of  the  books.  This  i-esult  is  largely  attributa- 
ble to  the   favorable   experience   of  the  com- 
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paiiy  in  the  United  States,  and  it  affords  a 
forcible  illustration  of  the  advantae:os  whii-h 
a  fompany  derives  from  a  widely  distributed 
business  in  providing  for  exi-eplional  losses, 
sui'h  as  are  liable  to  olvui-  in  any  of  (i\ir  hirpe 
business  eentres. "" 

New  York  Insurance  Report. 

Supt.  Pierce  favors  us  with  a  (•()|)y  of 
his  annual  report,  part  tirst.  from  which 
wo  glean  a  few  facts,  as  follows: 

There  is  on  dei)osit  with  the  depart- 
ment $l(i..")4(>.T47.  nearly  $10. 01)0. 000  of 
which  belongs  to  foreign  companies: 
4^2.420.000  is  special  reserve  fund  by  New 
York  tire  companies:  $1,857,540  by 
New  York  life  companies:  $2. 200, .327  by 
American  casualty  companies:  $801,940 
by  foreign  casualty  companies,  and  only 
$205,092  by  assessment  companies. 

Assets  of  tire  offices  increased  ovei- 
$9,000,000  in  1895  over  1894.  as  against  a 
$2,000,000  increase  in  1894  over  189.3. 
With  only  $7OU.O0O  less  premium  income  in 
1895  than  in  1894.  losses  diminished  over 
$5,000,000.  It  was  a  very  good  year  for 
insurance  companies  in  the  United  States 
— the  Pacific  Coast  excepted. 

We  compile  a  summary  as  follows: 
Companicii.  Premiums.  Losaex.      liatio. 

98  American  .  .  |;82,982,o4o  ^46,698,660  56.2 
23  Foreign     .    .    41,526.790       24,034.335     57.8 

*i24.5o8,830  -570,732,995  56.8 
These  figures  are  substantially  those  of 
the  entire  United  States.  The  foreign 
companies  slightly  increased  their  i)rem- 
iums.  As  a  whole  the  joint  stock  com- 
panies lost  $141,000;  the  mutuals  lost  half 
a  million  or  nearly  a  third.  Bad  year 
for  the  mutuals.  As  usual,  the  foreign 
companies  incurred  a  higher  loss  ratio 
than  the  domestic  companies,  caused,  we 
supposed,  by  the  fact  that  local  eom])anies 
control  the  choicest  risks. 


Attorney  Winchester  of  Portland. 
.7.  S.  Winchester,  attorney  and  coun- 
selor at  law.  of  Portland,  Ore.,  makes  a 
specialty  of  insurance  law.  Companies 
and  managers  who  may  need  the  services 
of  a  lawyer  in  the  Northwest  will  find  in 
Mr.  Winchester  and  able  man  thorough- 
ly familiar  with  insurance  law. 


California  Assessment  Insurance  in  Force. 

Nearly  ten  millions  less  than  a  year  ago. 
and  only  18.494  certificates,  against  I9,()78, 
though  10..338  new  ones  wei-e  written. 
Here  ai-e  the  comparative  figui-es: 

/)>=<■.  HI.  Dec.  HI, 

ls'.l4.  IS!).). 

Hankers  Alliance 110,592,500         *  i).343,ooo 

Hankers  Life 1,008,000  i. 322.000 

(,'iil.  Mut.  Benotit 10,099 

Conn.  Indeumity 172.750  318.950 

Covenant  Mutual S.144.S75  7,468.625 

Fidelity  Mutual  Aid     .   .   .         148,300  175.500 

Fidelity  Mutual  Life    .   .    .      2.039,000  2,084,000 

Hartfovd  L.  &  An 564.000  66o,coo 

International  Indemiiily           ....  38.100 

Mutual  Indemnity 147,1-25  59.000 

Mutual  Reserve  Fund  .   .   .      6,844,150  6,514,650 

National  Life  Ass"n  ....        335,250  175,000 

N.  E.  Mutual  Acci 235,700  173,000 

Northwestern  L.  Ass'n 267,000 

Northwestern  Masonic    .   .     9,445.000  8,533,000 

Pacific  States 299,500 

Security  Mutual 92.500  77,500 

United  Life 257.000  210,000 

Weekly  Benefit .... 

146.019. 150         .$37,728,924 

Insurance  by  a  Municipality. 

Last  month  we  said  that  comjjtilsory 
insurance  in  a  mimicii)al  leagtie,  as  con- 
templated in  New  Zealand,  would  affect 
sales  of  and  loans  on  city  and  town  real 
estate,  because  the  indemnity  wotild  not 
be  acceptable  sectiritj^  for  capitalists. 
President  Cox  of  the  Western  Assurance 
of  Toronto  made  a  stronger  argtnnent 
against  insurance  by  the  municipality, 
when  he  said,  at  the  recent  annual  meet- 
ing: 

"It  is  the  absence  of  facility  for  the  appli- 
cation of  this  essential  principle  of  insurance, 
namely,  a  wide  distribution  of  risks  of  moder- 
ate amount,  that  must  be  fatal  to  any  scheme 
for  municipalities  assuming  the  fire  risks  up- 
on the  property  of  their  citizens,  as  it  has 
been  suggested  they  should  do  by  some  ardent 
social  reformers,  who  appear  to  lose  sight  of 
the  fact  that  investors  will  look  for  larger 
returns  in  the  way  of  interest  on  municipal 
bonds,  if  they  are  called  upon  to  assume 
greater  risks  than  are  undertaken  bj-  the 
shareholders  of  an  insurance  company.  In 
making  this  reference,  I  wish  it  to  be  under- 
stood that  I  speak  as  one  more  largely  intei'- 
ested  in  the  debentures  of  the  city  of  Toronto 
and  the  general  credit  of  the  city  than  in  the 
stocks  of  our  lire  insurance  companies." 
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Onr  Digest  of  Recent  Insurance  Decisions. 
Amekicax  Static   Supreme  Coiuts  and  Fkd- 

EKAI.    DlSTUlCT    AND    Sri'KEME   C'oiHTS. 

Fire. 

'Ah.     Agrie-ultural  Ins.  Co.  v.  Hamilton,  Md.  C. 
A.,  :«  A.  R.  429. 

VACANT    AND    INOCtTl'I  El). 

A  dwelling  house  in  which  insured 
lived  at  the  time  the  polio;:  thereon  was 
issued,  on  the  removal  of  his  family 
therefrom  to  a  house  near  by.  becomes 
''vacant  and  unoccupied."  within  the 
meaning-  of  siicli  words  in  the  policy, 
avoiding  it  in  such  event,  though  the 
house  is  still  slept  in  occasionally  by  the 
employes  of  insured,  and  visited  by  his 
wife  daily,  for  the  purpose  of  getting 
therefrom  provisions  stored  therein. 

o         o 
o 

36.  Int.  Trust  Co.  v.  Norwich  Union  Fire  Ins. 

So.,  U.  S.  C.  C.  A.,  71  F.  R.  SI. 

AGENT— RENEWAL. 

When  the  agents  of  a  company,  who 
are  duly  authorized  to  solicit  and  make 
contracts  of  insurance,  deliberately  repre- 
sent to  the  assured  that  a  given  policy 
issued  by  the  company  has  been  renewed., 
and  subsequently,  receive  and  appropri- 
ate money  which  they  have  good  reason 
to  believe  is  paid  to  cover  the  cost  of  such 
extended  insurance,  the  company  will  be 
estopped,  after-  a  loss  has  occured,  to 
allege  that  the  policy  was  not  renewed. 

STATEMENTS    BY    AGENT'S    CI.EUK. 

Acts  done  and  information  given  by  an 
employe  of  an  agent  of  a  company  in  the 
line  of  his  duty  is  binding  upon  the  com- 
pany. 

o         o 
o 

37.  Estes   V.  Ins.   Cos.,  N.  H.  S.  C.  33  A.  R. 

.514. 

THE   BROKEK    THE    AGENT   OF    COMPANY. 

An  insurance  broker  solicited  applica- 
tions for  insurance,  which  were  sent  by 
him  to  the  agents  of  the  insurance  com- 
panies, by  whom  policies  were  .sent  to  the 
broker.  The  premiums  were  charged  to 
the  broker,  but  the  companies  had  no 
claim  against  him  unless  the  premiums 
were  collected.     Held,    that  a  finding  by 


the  jury  that  tlie  l)r()ker  was  the*  '-duly- 
autliori/.ed  '"  agent  of  the  companies, 
witliin  the  meaning  of  a  provision  in  the 
policies  requiring  ])ayments  of  premiums 
to  the  company,  or  its  duly-authorized 
agents,  within  a  cei-tain  time,  would  not 
be  distil rl)ed. 

When?  it  appears  that  the  (•oini)anies 
had  frequently  accepted  premiums  on 
policies  sent  to  the  broker  after  the  ex- 
l)iration  of  the  time  within  which  the 
l)remiums  were  required  by  the  policies 
to  be  paid,  a  finding  by  the  jury  that  the 
companies  waived  their  right  to  avoid 
policies  sent  such  broker  for  non-pay- 
ment of  premiums  within  the  i-equired 
time  will  not  be  disturbed. 


38.  London  &  Lancashire  F.  Ins.  Co.  v.  Storrs. 

U.  S.  C.  C.  A.,  71  F.  R.  121. 

APPRAISEMENT   OF   LOSS. 

An  appraisement  of  the  amount  of  the 
loss,  made  by  persons  appointed  by  the 
insurer  and  the  insured,  is  binding, 
though  the  proceedings  leading  up  to  the 
appointment  and  appraisement  are  not  in 
strict  accordance  with  the  requirements 
of  the  policy,  since  the  parties  are  at  lib- 
erty to  waive  such  requirements,  and 
make  any  lawful  submission  satisfactory 
to  themselves. 

o         o 
o 

39.  Bentley  v.  Standard  F.  Ins.  Co.  W.  Va.  S. 

C.  A..  23  S.  E.  R.  584. 

ASSIGNMENT. 

If  a  promissory  note  or  other  chose  in 
action  calling  for  money  be  assigned,  and 
the  party  liable  therefor  promise  its  pay- 
ment to  the  assignee,  such  assignee  may 
sue  on  it  at  law  in  his  own  name,  without 
statute  authority,  as  he  has  legal  title 
thereto;  whereas,  without  such  promise, 
he  would  take  only  equitable  title,  the 
legal  title  remaining  in  assignor. 

If,  therefore,  the  insured,  before  loss 
by  fire  under  a  policy  of  insurance,  assign 
tlie  right  to  the  damages  in  case  of  loss, 
and  the  insurer  consents  to  the  assign- 
ment, the  assignee  may.  in  his  own  name, 
as  holding  legal  title,  recover  such  dam- 
ages after  loss:  and  a  reassignment  to  the 
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insured  party  after  loss,  not  assented  to 
by  the  insurer,  would  not  divest  the  as- 
signee of  his  legal  title,  so  as  to  prevent 
recovery  in  the  name  of  the  first  assignee. 

A  simple  assignment  of  a  chose  vests  in 
the  assignee  only  equitable  title,  the  legal 
title  remaining  in  the  assignor,  and  un- 
der section  U,  c.  99,  Code,  the  assignee 
may  sue  in  his  own  name,  or  he  may  sue 
in  the  name  -of  the  assignor,  for  his,  the 
assignee's,  use.  Though  advisable  to  de- 
clare in  the  declaration  and  summons 
that  the  assignor  sues  for  the  use  of  the 
assignee,  omission  to  do  so  is  immaterial, 
as  the  declaration  of  such  use  is  no  part 
of  the  pleading. 

Where  a  policy  of  insurance  provides 
that  it  shall  be  void  if  assigned  without 
the  insurer's  consent,  the  clause  applies 
to  assignment  before  loss  of  the  claim  for 
damages  in  case  of  loss. 

o        o 

40.     Huber  v.  Manchester  F.  Ass"ee  Co.,  N.  Y. 
S.  C.  63  N.  Y.  Supp.  873. 

VACANCY. 

A  tenant  of  a  dwelling  house  placed  all 
her  furniture  in  one  room,  and  went  on  a 
visit  for  six  weeks,  with  intention  to  oc- 
cupy the  house  on  her  return.  The  fur- 
niture was  placed  in  such  room  so  that 
the  other  rooms  might  be  painted  and 
papered  during  her  absence.  She  left  a 
key  with  a  friend,  with  directions  to  visit 
the  house  daily,  and  see  that  the  doors 
were  locked,  and  the  window  shutters 
closed,  etc.  Held,  that  the  house  was  not 
vacant,  within  the  meaning  of  a  condition 
in  a  policy  on  the  furniture,  avoiding  it  if 
the  building  became  vacant. 

UNOCCUPIED    HOUSE. 

But  such  house  was  unoccuiaied  within 
the  meaning  of  a  policy  insuring  the  furn- 
iture contained  and  while  contained  in  the 
building  "occupied  and  to  be  0(;cupied  as 
a  dwelling  house."  and  ])roviding  that 
the  policy  should  be  void  if  the  building 
s'lould  become  ''vacant  or  unoccupied, 
and  so  remain  for  10  days." 
roKFKrrruE. 

A  policy  insuring  furniture  described 
as  "  all  contained  and  while  contained   in 


[a  certain  house]  occupied  and  to  be  oc- 
cupied as  a  dwelling"  declared  that  t"he 
••entire  policy,"  unless  otherwise  provid- 
ed by  agreement  indorsed  on  or  added  to 
it,  should  be  void  if  the  building  became 
vacant  or  unoccupied,  and  so  remained 
for  10  days.  Held,  that  the  effect  of  al- 
lowing the  building  to  be  unoccupied 
more  than  10  days  was  to  render  the  in- 
surance void. 

o        o 
o 

41.  American   Central   Ins.  Co.   v.    Hagerty, 

N.  Y.  S.  C,  38  N.  Y.  Supp.  iVjS. 

CANCELLATION. 

In  an  action  by  a  company  against  its 
agent  for  his  failure  to  cancel  a  policy  as 
instructed  by  plaintiff,  it  appeared  that 
when  the  instruction  was  given,  defend- 
ant wrote  v.,  plaintiff's  general  agent, 
recommending  that  the  policy  be  allowed 
to  stand,  and  that  V.,  in  reply,  wrote 
that  he  preferred  not  to  carry  the  risk, 
and  afterwards  wrote  defendant  to  return 
the  policy,  but  defendant  did  not  answer 
either  of  the  letters.  After  instructing 
the  cancellation,  V.  drew  on  defend- 
ant for  a  balance  due  plaintiff,  including 
the  premium  on  the  policy,  and  defend- 
aot's  monthly  reports  to  V.  for  the  fol- 
lowing eight  months  showed  what  poli- 
cies defendant  canceled,  but  V.  did  not 
again  ask  that  the  policy  be  canceled, 
though  he  wrote  defendant  for  other  can- 
celed policies.  It  was  the  custom,  when 
a  policy  was  canceled,  to  retiu'n  it  to 
plaintiff.  When  defendant  left  plaintiff's 
employ,  after  the  loss  on  the  policy,  his 
accounts  were  settled,  but  no  allowance 
was  made  him  for  the  premium  paid  plain- 
tiff on  the  policy.  In  other  instances 
plaintiff  had,  at  defendant's  suggestion, 
withdrawn  requests  that  policies  be  can- 
celed. Held,  that  whether  plaintiff'  acqui- 
esced in  defendant's  failure  to  cancel  the 
policy  was  a  question  of  fact. 

o         o 
o 

42.  De  Witt  V.  Agricultural  Ins.  Co.,    N.    Y. 

S.  C,  3(5  N.  Y.  Supp.  570. 

ADDITIONAL    INSUUANCE. 

The  owner  of  insured  real  estate  con- 
voyed it,  taking  back  a  mortgage,  and 
the  insurance  company    indorsed    on    the 
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policy  that  the  grantee  "is  now  recog- 
nized as  owner  of  this  policy  and  the  prop- 
erty mentioned  as  insured  hereunder," 
subject  to  the  conditions  of  the  policy, 
•'loss,  if  any.  payable  to  *  *  inortjj'agee 
as  interest  may  appear.  $20,000  incum- 
brance is  hereby  permitted."'  The  gran- 
tee contracted  to  sell  and  convey  it  to  N. , 
who  took  possession,  and  commenced  re- 
pairs, and  took  additional  insurance  in  .. 
another  company.  Held,  that  N.  w^as  not. 
at  the  time  he  procured  additional  insur- 
ance, "the  insured,"  within  a  condition 
in  the  first  policy,  providing  that  it 
should  be  void  if  the  insured  now  had  or 
procui'ed  other  insurance,  except  by  agree- 
ment indorsed  on  or  added  to  the  policy: 
nor  did  he  become  such  by  subsequent  in- 
dorsement on  the  first  policy  by  the  com- 
pany, without  his  knowledge,  and  by  pro- 
curement of  the  mortgagee,  ' '  that  N.  is 
now  recognized  as  owner  of  this  policy 
and  the  property  mentioned  as  insured 
hereunder."  subject  to  its  conditions. 

O  u 

o 

43.  Davis  v.  Grand   Rapids  F.  Ins.  Co.,  Buf- 

falo Sr.  C,  36  N.  y.  Supp.  792. 

PROOFS   OF   LOSS. 

In  an  action  on  a  policy  for  goods  total- 
ly destroyed  by  fii-e.  it  appeared  that  de- 
fendant, in  objecting  to  the  proofs  of  loss, 
required  plaintiff  to  make  a  complete  in- 
ventory, stating  quantity  and  quality  of 
each  article,  and  amounts  claimed  there- 
on, and  the  cash  value  of  each  item  and 
amount  of  loss  thereon:  that  plaintiff  re- 
plied claiming  that,  as  the  goods  not  spec- 
ified in  the  proofs  of  loss  were  burned, 
there  was  an  impossibility  of  comi)liance 
in  that  respect,  and  the  parties  would  be, 
of  necessity,  relegated  to  the  books  to  de- 
termine it:  and  that,  as  to  the  goods  not 
burned,  defendant's  representative  and 
plaintiff's  made  an  inventory.  Held,  that 
the  proofs  of  loss  were  not  open  to  the  ob- 
jection that  i^laintiff  failed  to  comply  with 
the  requirements  of  the  policy. 

o         o 
o 

44.  A  policy  void  if  the  insured  procured  any 
other  insurance,  whether  valid  or  not,  was 
avoided  by  procuring  a  policy  void  ab  initio — 
Wilson  V.  yEtna  Ins.  Co.  (Tex.  Civ.  App. ) 
1085. 


Life. 

4.').     Plumb  V.   Penn.    Mutual    Life   Ins.   Co., 
Mich.  S.  C,  (»N.  W.  K.  Oil. 

A    TECIIXICAL    DEFENSE. 

In  an  action  on  a  life  policy  conditioned  on 
insured  being  in  good  health  at  the  time  of 
the  deliveiw  of  the  policy,  it  appeared  the  pol- 
icy was  delivered  on  Tuesday ;  that  on  the 
preceeding  Saturday  night  insured  was  not 
feeling  well,  and  took  medicine ;  on  Monday 
she  had  some  disturbance  of  the  bowels;  ou 
Tuesday  and  Wednesday  she  was  about  the 
house,  doing  her  household  work,  resting  oc- 
casionally ;  on  Friday  inflammation  of  the 
bowels  set  in,  on  Saturday  she  was  seriously 
ill,  and  died  the  following  Tuesday.  Held, 
that  it  was  a  question  for  the  jui-y  whether 
insured  was  in  good  health  when  the  policy 
was  delivered. 

That  insured  was  attended  by  a  physician 
for  la  grippe  two  years  and  nine  months  be- 
fore her  application  for  insui'ance,  in  which 
she  stated  that  she  had  been  so  attended 
three  years  before,  is  not  such  a  variation  as 
will  avoid  the  policy  for  breach  of  warranty. 

Merely  calling  a  physician  to  presci'ibe  for 
a  temporary  indisposition,  not  serious  in  its 
nature,  and  not  affecting  the  person's  sound 
bodily  health,  is  not  being  "attended"  by 
the  physician  within  the  meaning  of  such 
word  in  an  application  for  insurance. 

On  the  issue  as  to  whether  insured  was 
treated  by  a  physician  for  a  certain  disease, 
a  prescinption,  claimed  to  have  been  prepared 
for  insured  by  the  physician,  is  inadmissible 
in  evidence  in  the  absence  of  proof  that  such 
prescription  was  taken  by  insured  to  the 
druggist  to  be  filled. 

The  mere  fact  that  insured's  maiden  name 
is  incorrectly  stated  in  the  application  for  in- 
surance does  not  invalidate  the  policy,  es- 
pecially where  such  mistake  was  due  to  the 
fault  of  the  insurance  agent  in  writing  the 
application. 

In  an  action  on  a  policy,  aflidavits  taken 
by  insurer  concerning  matters  occurring  be- 
fore the  death  of  the  in.sured,  without  plain- 
tiffs knowledge,  are  inadmissible  in  evidence 
against  plaintiff,  in  connection  with  the  proofs 
of  death  furnished  by  plaintiff. 


46.     Ritter  v.  Mutual  L.  Ins.  Co.,  U.  S.  C.  C. 
A.,  rOF.  R.  954. 


The   personal   representatives  of  one  who, 
when  sane,  deliberately  Kills   himself,  with 
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the  iutent  to  secure  to  his  estate  the  amount 
of  insurance  he  has  effected  upon  his  life,  can- 
not recover  the  insurance  money,  though  the 
policj' contains  no  provision  respecting  suicide. 

INTENT    TO   UKKK.Vll). 

Oue  R.,  who  already  carried  life  insurance 
to  the  amount  of  $:}ir).(M)0,  took  out  additional 
policies  in  the  M.  Ins.  Co.,  amounting  to  $75,- 
000.  At  the  time  such  policies  were  issued, 
R.  was  insolvent:  his  income  was  wholly  in- 
adequate to  pay  the  expenses  of  his  family  and 
the  premiums  on  his  life  insurance :  he  was 
engaged  in  hazardous  stock  speculations,  and 
had  embezzled  large  sums  of  money.  At  the 
time  of  the  issue  of  the  S75.000  insurance,  R. 
also  took  out  another  policy  for  ?!'20,C00,  for  the 
benefit  of  his  wife,  and,  shortly  after,  $90,000 
more  in  his  own  name.  Within  a  year  after 
the  issue  of  the  875.000  policies,  R.,  while 
sane,  deliberately  committed  suicide,  leaving 
a  letter  to  his  executor  describing  his  liabili- 
ties and  his  insurance,  and  directing  the  ap- 
plication of  the  proceeds  of  the  policies  to  his 
debts.  Other  letters  left  by  him  also  indi- 
cated that  his  purpose  in  committing  suicide 
was  to  secure  the  insurance  money  for  the 
payment  of  his  debts.  Held,  that  it  was  not 
error  to  refuse  to  instruct  the  jury,  in  an  ac- 
tion by  R.'s  executor  against  the  M.  Ins.  Co., 
that  there  was  no  evidence  that  R.  entered 
into  the  contracts  of  insurance  with  the  in- 
tention of  defrauding  the  company,  or  that  he 
entered  into  such  contracts  with  the  inten- 
tion of  committing  suicide. 

SAXITV. 

The  court,  in  such  action,  instructed  the 
jury  that  if  R.  killed  himself  while  his  reason- 
ing faculties  were  so  far  impaired  by  insanity 
that  he  was  unable  to  understand  the  moral 
character  of  his  act,  even  if  he  did  understand 
its  physical  nature  and  effect,  such  self-de- 
struction would  not  prevent  recovery  on  the 
policies,  and  explained  the  expression  "'moral 
character  of  his  act"  by  adding  that  if  R.  un- 
derstood, as  a  sane  man  would,  the  conse- 
quences to  follow  from  his  suicide  to  himself, 
his  character,  his  family,  and  others,  and  was 
able  to  comprehend  its  wrongfulness,  then  he 
was  to  be  regarded  as  sane,  and  charged 
that,  if  R.  was  sane  when  he  committed 
suicide,  such  suicide  was  a  defense  to  the 
policy.     Held  no  error. 

o        o 
o 

47.     Martin  v.  Union  Mut.  L.  Ins.  Co..  Wash. 
S.  C,  43  P.  R.  53. 

SIKIDE — DISAPPE.\K.VNCE. 

In  an  action  on  a  policy,   evidence  that   the 


insured,  a  man  of  industrious  habits,  and 
with  happy  home  relations,  left  home  on  a 
short  hunting  trip,  stating  that  he  intended 
to  hire  a  boat  for  the  pui'pose.  and  has  not 
been  seen  for  two  years;  that  a  boat  was 
found  shortly  afterwoods.  with  certain  ar- 
ticles in  it,  but  no  evidence  to  connect  either 
with  the  insured :  that  his  wife  and  daughter 
believe  him  to  be  dead, — is  insufficient  to  es- 
tablish his  death. 

In  an  action  on  a  policy,  evidence  of  the  dis- 
appearance of  bodies  in  a  certain  body  of 
water  is  inadmissible  to  show  the  death  of 
the  insured,  where  it  is  not  shown  that  he 
fell  into  such  bodv  of  water. 


48.  Goodwin  v.  Provident   Sav.  Life  A.  So., 

la.  S.  C.  m  N.  W.  R.  157. 

SlICIDE. 

An  application  for  insurance  stated  that  the 
death  of  assured  by  his  own  hand  was  a  risk 
not  assumed  by  the  company,  and  the  policy 
declared  that  a  claim  thereunder  by  death  oc- 
curing  two  or  more  years  after  its  date  would 
be  "incontestable,  except  for  fraud" "  in  procur- 
ing it.  Held,  that  the  company  was  liable  in 
case  of  death  b}-  suicide  occurring  after  two 
years  from  the  date  of  the  policy. 

"rexewable  tekm"  keinstatement. 

Where  a  policy  of  insurance  issued  in  Xew 
York  on  the  "renewable  term"  plan  is  foi-- 
feited  by  failure  to  pay  premiums,  a  reinstate- 
ment of  the  policy,  on  the  same  terms,  is  not 
the  making  of  a  new  contract,  but  merely  a 
cancellation  of  the  forfeiture,  leaving  the 
original  policy  in  force  as  a  New  York  con- 
tract. 

o        o 

o 

49.  U.  S.  Life  Ins.  Co.  v.  Ross.,  111.  S.  C,  42 

N.  E.  R.  859. 
advertisement  affects  policy  condition. 
Though  the  insured  had  been  notified  that 
the  premium  on  his  policy  was  due  on  a  cer- 
tain date,  or  within  10  days  thereafter,  a  cir- 
cular, issued  by  the  insurance  company  and 
sent  by  one  of  its  a.geuts  to  the  insured,  re- 
citing the  liberality  of  the  company  in  extend- 
ing the  time  in  which  to  pay  premiums, — 30 
days  on  tontine  [wlicies.  and  10  days  on  all 
others, — is  admissible  to  prove  waiver  of  a 
condition  providing  that  the  ixilicy  should  be- 
come void  if  the  premium  was  not  paid  when 
due;  the  insured  being  justified  in  believing 
that  this  policy,  designated  by  the  company 
as  a  "limited  tontine.""  was  in  fact  a  "ton- 
tine." 
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Accident. 

50.     Meyer  v.  Fidelity  &  Casualty  Co..  la.  S. 

C,  65N.'w.  R.  328. 

••DISK.VSK   OU    BODILY    INFIK.M  IT  V  . " " 

The  words  "'disease"  or  "bodily  inliriiiity," 
as  used  in  a  provision  in  an  accident  policy 
exempting  insured  from  liability  for  injuries 
caused  thereby,  mean  practically  the  same 
thing,  and  only  include  an  ailment  or  disorder 
of  a  somewhat  established  or  settled  charac- 
ter, and  not  merely  a  temporary  disorder, 
arising  from  some  sudden  and  unexpected 
derangement  of  the  system,  though  it  pro- 
duces unconsciousness. 

Injuries  caused  by  a  fall  due  to  a  temporary 
and  unexpected  physical  disorder  are  "vio- 
lent'" "external,"  and  "accidental,"  within 
the  meaning  of  such  words  in  an  insurance 
policy. 

o         o 
o 

.51.     Button    V.    American    Mut.    Ace.    Ass"ii, 
Wis.  S.  C,  65  N.  W.  K.  stu. 

INTEXTH)X.\L    IX.JUKIES   BY    TIIIKU    PEK8()N. 

A  policy  insuring  against  injuries  through 
■•external,  violent,  and  accidental  means," 
except  when  resulting  from  "intentional  in- 
juries" and  other  .specified  causes,  does  not 
exempt  the  insurer  from  liability  for  injuries 
inflicted  independently  by  third  person,  where 
the  other  causes  sijecified  all  involve  acts  in 
which  the  insured  must  participate  by  intent 
or  consent. 

o         o 

52.  Pacific    Mutual    Life    Ins.   C.   v.  Howell, 

Ind.  A.  C,  41  N.  E.  R.  %8. 

WALKING   ON    ROADBED. 

In  an  action  on  a  policy  providing  that  the 
company  should  not  be  liable  if  the  accident 
happened  while  insured  was  "upon  a  railroad 
bridge,  trestle,  or  roadbed  (railway  officers 
and  employes,  while  engaged  in  their  pi-e- 
scribed  duties  as  such,  excepted),"  where  the 
undisputed  evidence  shows  that  insured  was 
killed  while  walking  on  the  roadbed  of  a  rail- 
road company,  of  which  he  was  not  an  officer 
or  employe,  plaintiff  cannot  recover. 

o         o 
o 

53.  Globe  Ace.  Ins.  Co.  v.  Helwig,  lud.  A.  C, 

41  N.  E.  R.  976. 

WHEKE   EMPLOYEK   PAYS    TOO. 

Under  a  policy  insuring  a  person  "against 
the  loss  of  the  money  value  of  his  time,  not 
exceeding  825  per  week,  nor  for  more  than  32 
consecutive  weeks,"  a  recovery  may  be  had 
for  time  actually  lost,  within  the  limits  pre- 
scribed, though  the  employer  of  the  insured 


continued  his  pay  during  his  disability. 

lN>I'Ur(TI<iNS. 

In  a  suit  on  a  policy  insuring  plaintiff 
"against  the  loss  of  the  money  value  of  his 
time,"  it  was  not  error  to  permit  plaintiff's 
counsel  to  ask  him  as  to  his  suffering,  and  how 
he  slept  during  the  disability  the  court  hav- 
ing instructed  the  jui'y  that  such  evidence 
was  not  an  element  of  damages,  and  was  only 
admissible  in  so  far  as  the  discomfort  may 
have  interfered  with  his  capacity  to  perform 

his  work. 

o        o 
o 

54.     Odd  Fellows  F.  Acci.  Ass'n  of  America  v. 
Earl,  U.  S.  C.  C.  A.  70  F.  R.  16. 

NOTICE   TO    IN.SIKEH. 

The  O.  F.  Ace.  Ass'n  issued  to  one  E.  an 
"accident  certificate,"  by  which  it  agreed  to 
pay  to  him,  or  to  a  beneficiaiy,  named  there- 
in, certain  sums  of  money  as  compensation  for 
injuries  or  death  resulting  from  bodily  injury, 
effected  through  external,  violent,  and  ac- 
cidental means,  causing  an  external  visible 
mai'k  upon  the  body.  It  was  provided  that, 
for  such  injury,  effected  during  the  life  of  the 
certificate,  which  should  immediately  disable 
E.  from  pursuing  his  occupation,  a  weekly  in- 
demnity should  be  paid,  for  certain  specified 
mutilations  certain  sums  should  be  paid, 
and,  if  death  should  result  from  such  in- 
juries alone,  within  ',)()  days  from  the  date  of 
the  accident,  $5,000  should  be  paid  to  the 
beneficiary.  It  was  also  provided  that  writ- 
ten notice  should  be  given  to  the  insurer, 
within  10  days  of  the  date  of  the  accident 
and  injury  for  which  claim  should  be  made, 
stating  the  circumstances  of  the  accident  and 
nature  of  the  injury,  that  there  sliould  be  no 
claim  to  indemnity  for  disability  unless  dis- 
ability occurred  within  30  days  from  the  date 
of  the  accident,  of  which  the  insurer  should 
have  had  notice  within  the  10  days,  nor  any 
claim  to  death  benefits  unless  death  resulted 
within  90  days  from  the  accident,  of  w^hich 
accident,  the  insurer  should  have  had  notice 
within  10  days.  While  the  certificate  was  in 
force,  E.  stepped  on  a  wire  nail,  inflicting  a 
small,  but  visible,  wound  in  his  foot.  He  con- 
tinued to  pursue  his  occupation  for  14  days, 
and  was  then  taken  ill  and  died  from  lockjaw 
resulting  from  the  wound.  No  notice  of  the 
accident  was  given  within  10  days  of  the  oc- 
currence of  the  accident,  but  pi'oofs  of  death 
were  furnished  in  due  time.  Held,  that  the 
terms  of  the  certificate  did  not  require  notice 
to  be  given  w-ithin  10  days  of  the  happening 
of     an  accident  which   did    not    immediately 
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disable  E.  from  pursuing  his  occupation,  and 
did  not,  within  such  10  daj^s,  prive  rise  to  a 
chiim  for  indemnity  or  death  benefit,  and  that 
the  beneficiary  was  entitled  to  recover. 

o         o 
o 

55.  Standard  L.  &  A.  Ins.  Co.  v.  Koen,  Tex. 

C.  C.  A.,  33  S.  W.  R.  133. 

ALLEGED    VAKIATIOX. 

In  an  action  on  an  accident  policy,  the  pol- 
icj"  was  made  an  exhibit  to  the  complaint,  and 
the  complaint  alleged  that  the  term  of  the 
insurance  was  55  weeks,  while  the  policy  pro- 
vided for  such  a  term,  under  independent  con- 
tracts, for  1,  2,  3,  and  5  months.  Held,  that 
there  was  no  substantial  variance. 

CYCLONE— OCCVPATION. 

Where  the  petition  in  an  action  on  a  policy 
alleged  that  insured,  while  at  supper  at  a 
restaurant,  received  injuries  from  a  falling 
house  and  flying  timbers,  produced  by  a  cy- 
clone then  raging,  from  which,  on  that  day, 
he  died,  it  was  not  necessary  to  allege  in 
what  occupation  insured  was  engaged  at  the 
time  of  his  death,  nor  to  aver  that  the  injuries 
resulting  in  his  death  left  jihysical  marks  up- 
on his  body. 

EXTKA    COXDrCTOK    CAX   BE   A   BRAKEMAX. 

Where  the  application  stated  that  decedent 
was  employed  as  an  extra  conductor,  testi- 
mony of  a  witness,  for  years  engaged  in  the 
railway  service,  that  an  extra  conductor, 
when  not  engaged  in  running  trains,  may 
perform  any  other  services  required  of  him, 
warranted  a  finding  that  an  extra  conductor 
could  brake  a  train  without  losing  his  classi- 
fic-ation  as  such. 

o        o 

o  ■ 

56.  AUibone  v.   Fidelity  &  C.  Co.,  Tex.  C.  C. 

A.,33S.  W.  R.  5(>9. 

LIMITATIOX. 

A  policy  pi'ovided  for  immediate  written  no- 
tice of  an  injury,  and  proof  of  the  accident 
within  seven  months,  no  action  under  the  pol- 
icy to  be  begun  within  one  year  from  the  time 
of  the  accident,  and  no  legal  proceeding  for 
recovery  thereunder  to  be  brought  within 
three  months  after  the  receipt  by  the  com- 
pany of  proof  of  the  injury.  Held,  that  the 
year  in  which  suit  was  required  to  be  com- 
menced began,  not  at  the  date  of  the  death  of 
the  insured,  but  upon  the  expiration  of  the 
thi'ee  months  after  furnishing  proofs  of  death, 
during  which  legal  proceedings  were  prohib- 
ited. 

WAIVEK. 

In   an   action  on  a  policy,   plaintiff  alleged 


that  defendant  was  notified  on  a  certain  date 
of  the  death  of  insured,  that  it  waived  proofs 
of  loss,  and  that  it  absolutely  refused  to  dis- 
charge its  liability.  Defendant  pleaded  a 
general  denial,  and  a  limitation  in  the  policy 
forbidding  suits  to  be  brought  after  the  ex- 
piration of  a  year:  plaintiff  filing  a  general 
denial  in  reply.  Held,  that  the  pleadings  did 
not  authorize  the  assumption  that  the  proofs 
of  death  were  waived  by  defendant  on  the 
date  pleaded  as  that  of  the  notice. 

PROOFS — WA  IVER. 

Where  defendant  wrote  to  a  beneficiary 
under  one  of  its  policies  that  it  had  received 
no  formal  notice  of  his  claim  beyond  a  request 
for  a  claim  blank  on  which  to  make  formal 
proofs  of  loss,  and  that  it  had  replied  that  it 
was  looking  into  the  matter,  and  did  not  con- 
sider it  necessarj'  to  have  the  formal  proofs 
made,  as  it  could  do  this  in  the  course  of  the 
investigation,  the  waiver  admitted  operated 
simply  as  a  temporary  one,  while  the  investi- 
gation was  pending,  and  might  subsequently 
be  revoked. 

o        o 
o 

57.  Merrill  v.  Travelers  Ins.  Co.,  Wis.  S.  C, 

64  N.  W.  R.  1039. 

"immediate   DISABILITY." 

A  company  is  not  liable  on  its  accident  pol- 
icy insuring  against  loss  of  time  for  injuries 
through  external  amd  accidental  means  which 
shall,  independently  of  all  other  causes,  "im- 
mediately" and  wholly  disable  the  insured 
from  transacting  any  business  in  his  occupa- 
tion, where  the  insured,  injured  by  a  fall, 
was  able  for  two  months  to  attend  partially 
to  his  business,  but  at  the  end  of  that  time 
became  totally  incapacitated  by  a  stroke  of 
paralysis  which  was  the  direct  result  of  the 

accident. 

*  *  * 

Employers  Liability. 

58.  Amoka  Lumber  Co.  v.  Fidelity  «&  Casual- 

ty Co.,  Minn.  S.  C,  65  N.  W.  R.  353 

LIABILITY. 

The  employe,  having,  while  so  employed, 
sustained  an  injury  whereby  he  recovered  a 
judgment  therefor  against  the  assured  em- 
ployer for  the  sum  of  $2,285.02,  the  insurance 
company  was  liable  therefor  upon  an  action 
against  it,  without  the  employer  having  first 
paid  the  judgment. 

*•  #  * 

Legal  Briefs. 

FIRE. 

59.  In  action  on  policy,  defense  that  plaintiff 
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burned  property  need  not  be  proved  beyond 
reasonable  doubt. — Weir  v.  ^tna  Ins.  Co. 
(Sup.)  21(). 

60.  Plaintiff  cannot  prove  the  waiver  of  a 
condition  of  a  policy  unless  he  pleads  it. — 
German  Ins.  Co.  v.  Daniels  (Tex.  C.  App. ) 
549. 

61.  A  rider  in  a  policy  requiring  the  insured 
to  keep  his  books  in  an  iron  safe  construed, 
and  held,  that  the  clause  was  a  warranty, 
non-compliance  with  which  was  fatal  to  a  re- 
covery.— American  Fire  Ins.  Co.  v.  Center 
(Tex.  Civ.  App.)  5.54. 

63.  Under  a  policy  providing  for  notice  of  an 
increase  of  risk,  held,  that  the  location  of  an 
engine  on  the  premfses  the  day  before  the 
loss  will  not  prevent  recovery,  where  insured, 
10  days  prior  thereto,  notiiied  the  company  of 
the  proposed  use. 

Whether  the  use  of  an  engine  was  an  in- 
crease of  risk  of  which  no  reasonable  notice 
was  given,  held  a  question  for  the  juiw. — 
Farmers'  Mut.  Fire  Ins.  Co.  of  Dug  Hill  v. 
Schaeffer  (Md.)  728. 

63.  Southern  Law. — A  policy-  taken  out  by  a 
merchant  on  a  stock  of  goods  at  the  time  the 
stock  exceeded  the  limit  covered  by  his  privi- 
lege license  tax,  is  invalid. — Sun  Mut.  Ins. 
Co.  v.  Searles  (Miss.)  .544. 

64.  A  general  agent  may  consent  to  con- 
temporary insurance  taken  through  him  in 
another  company. 

A  general  agent  may  waive  forfeitures  and 
conditions  notwithstanding  a  provision  in  the 
policy  that  no  agent  has  such  power. 

A  provision  in  the  policy  making  the  genez'al 
agent  of  the  company  the  agent  of  the  insured 
does  not  change  his  status  as  agent  of  the 
company. 

It  is  for  the  jury  to  determine  the  power 
and  authority  of  an  agent  of  an  insurance 
company. 

Where  an  agent  erroneously  inserts  untrue 
facts  in  the  application,  the  company  is 
chargeable  wdth  his  error.— Coles  v.  Jefferson 
Ins.  Co.  (W.  Va.)  732. 

65.  Transaction  between  insurance  company 
and  agent,  by  which  agent  is  charged  with 
premium  on  the  policy  procured  by  him,  but 
not  paid  by  assured,  is  not  a  payment  of  the 
premium,  as  between  assured  and  insurance 
company. — Van  Wert  v.  St.  Paul  Fii'e  & 
Marine  Ins.  Co.  (Sup. )  54. 

66.  A  recovery  can  be  had  on  a  policy  condi- 
tioned against  keeping  inflammable  sub- 
stances, where  the  use  of  such  substances  is 


a  usual  iiu-id(>nt  to  insured's  business,  and 
also  when  they  constitute  component  parts  of 
the  stock  insued.— Maril  v.  Connecticut  Fire 
Ins.  Co.  (Ga.)  4()3. 

67.  Where  insured  di.sclo.ses  fully  to  the 
agent  of  the  company  the  existence  of  mort- 
gages on  the  property  insured,  the  company 
cannot  avoid  the  policy  therefor  under  a  pro- 
vision avoiding  it  in  case  of  incumbrance. — 
Dowling  V.  Lancashire  Ins.  Co.  (Wis.)  732. 

68.  A  restriction  on  the  power  of  agents 
within  their  general  authority  to  waive  pro- 
visions of  a  policy  except  in  writing  is  void. — 
Dick  V.  Equitable  Fire  &  Marine  Ins.  Co. 
(Wis.)  742. 

Knowledge  by  the  local  agent  who  issued  a 
policy  that  it  was  voidable  at  the  option 
of  the  company  is  the  knowledge  of  the  com- 
pany.— Same. 

Where  a  company  knows  that  a  condition  of 
the  policy  has  been  bi'oken  it  waives  the 
breach  by  compelling  the  assured  to  furnish 
at  considei-able  expense  a  carpenter's  es- 
timate of  the  damage. — Same. 

69.  Statement  that  building  formerly  used 
as  factory  is  a  dwelling  house  is  not  a  misrep- 
resentation where  it  actually  is  used  as  a 
dwelling  house. —Mitchell  v.  Niagara  Fire  Ins. 
Co.  (Sup.)  204. 

70.  The  interest  of  a  husband  in  the  house  of 
his  wife  used  as  a  homestead  will  support  a 
recovery  by  the  two  jointly  on  a  policy  issued 
to  both. 

Where  a  farm  dwelling  and  farm  imple- 
ments ai'e  insured  by  a  policy  to  a  wife  and 
husband,  held  that  a  representation  that  the 
propertj'  is  owned  by  them  jointly  will  not  be 
held  untrue  because  the  title  to  the  dwelling 
is  in  the  wife  and  to  the  personalty  in  the 
husband. 

Where  a  policy  stipulates  that  if  the  prop- 
erty shall  be  incumbered  without  consent  of 
the  company  the  policy  shall  be  void,  an  in- 
cumbrance created  after  the  policy  and  befoi'e 
the  loss  without  the  consent  of  the  company 
vitiates  the  policy.  —  Webster  v.  Dwelling 
House  Ins.  Co.  (Ohio.)  546. 

71.  A  statement  that  the  premises  were  oc- 
cupied by  the  assured  was  not  false  by  reason 
of  the  occupancy  of  a  part  thereof  by  one  who 
was  interested  in  the  establishment  main- 
tained on  the  premises — Fire  Ass'n  of  Phila- 
delphia V.  Colgin  (Tex.  Civ.  App.)  1004. 

72.  A  stipulation  giving  the  insurance  com- 
panj-  option  to  rebuild  being  void  in  case  of 
total  loss,  insured  need   not  comply  with  the 
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stipulation  that  he  shall  furnish  plans  for  the 
new  building.— Fire  Ass'n  of  Philadelphia  v. 
Brown  (Tex.  Civ.  App.)  99T. 
55.     A  condition  in  a  policy  cannot  be  varied 
by  parol  evidence. 

A  waiver  of  a  condition  to  keep  books  was 
not  shown  by  evidence  that  before  the  policy 
issued  the  company's  agent  told  the  assured 
he  need  not  keep  them. — German ia  Ins.  Co.  v. 
Bromwell  (Ark.)  88. 

51').  An  incumbrance  on  one  of  many  articles 
insured  invalidates  the  in.surance  as  to  that 
article  alone. — German  Ins.  Co.  v.  Luckett 
(Tex.  Civ.  App.)  173. 

57.  Policy  left  to  be  canceled  on  issuance  of 
another  is  not  canceled  until  such  other  is 
issued.  —  Hickey  v.  Hartford  Fire  Ins.  Co. 
(Sup.)  329. 

58.  Policy  requiring  notice  of  loss  to  be 
given  to  "attorney"  of  underwriters  held  to 
mean  agent,  and  not  legal  councellors. — Walk- 
er v.  Beecher  (Com.  PI.)  470. 

59.  Chattel  mortgage  on  one  article  insured  is 
not  a  violation  of  a  condition  that  the  policy 
should  be  void  "if  the  subject  of  insurance"' 
be  incumbered. 

Where  a  policy  provides  that  it  shall  be 
void,  if  with  the  insured's  knowledge  fore- 
closure proceedings  be  commenced,  it  must 
appear  that  a  forclosure  suit  was  commenced 
with  insured's  knowledge. — North  British  & 
Mercantile  Ins.  Co.  v.  Freeman  (Tex.  Civ. 
App.)  1091. 

60.  Where  property  is  insured  for  more  than 
the  amount  of  a  mortgage  thereon,  the  mortg- 
agee to  whom  it  is  payable  is  a  proper  plain- 
tiff with  the  owner  in  an  action  thereon.— 
Georgia  Home  Ins.  Co.  v.  Leaverton  (Tex. 
Civ.  App.)  579. 

61.  A  condition  requiring  immediate  notice 
of  loss  held  complied  with,  where  plaintift",  on 
the  day  following,  notified  defendant's  agent, 
who  immediately  telegraphed  defendant  con- 
cerning it. — Oakland  Home  Ins.  Co.  v.  Davis 
(Tex.  Civ.  App.)  587. 

63.  Condition  in  a  Lloyds  policy  that  no  ac- 
tion shall  be  brought  on  it  after  three  years 
is  complied  with  by  suing  some  of  the  insur- 
ers within  that  time,  the  policy  providing 
that  actions  shall  be  bi'ought  against  only  one 
insurer  at  a  time. — New  Jersey  &  P.  Concen- 
trating Works  V.  Ackei-mann  (Sup.)  489. 

63.  The  return  of  a  polii'-y  for  the  purpose  of 
a  change  in  the  verbiage  only  does  not  make 
a    new  contract. — American   Fire   Ins.  Co.  v. 


First  Nat.  Bank  (Miss.)  931. 

Where  defendant's  agent  has  knowledge  of 
other  insurance,  in  violation  of  the  conditions 
of  a  policy,  and  makes  a  change  in  such  politry, 
and  returns  it,  the  breacfi  of  the  condition  is 
waived. — Same. 

64.  An  insurance  company  may  limit  the 
amount  of  insurance  which  may  be  effected 
upon  any  property  which  it  insures. 

A  provision  limiting  the  amount  of  insurance 
which  may  be  effected  upon  the  property  may 
be  infringed  by  insurance  on  a  part  only  of 
the  property. 

A  representation  by  a  fire  insurance  agent 
that  the  taking  of  a  certain  policy  will  not 
conflict  with  the  carrying  of  other  insurance 
is  a  representation,  not  of  a  fact,  but  of  a  con- 
clusion of  law.  and  is  not  binding  on  the  in- 
surer. 

Knowledge  by  an  insurance  agent,  obtained 
otherwise  than  through  such  agency,  held  not 
to  affect  the  company. — Union  Nat.  Bank  v. 
German  Ins.  Co.  (C.  C.  A.)  473. 

65.  Acts  of  adjuster  may  waive  presentment 
of  proofs  of  loss,  though  contrary  to  terms  of 
policy. 

The  insui-ed,  and  owner  of  the  property, 
may  properly  bring  an  action  on  an  insurance 
policy,  though  it  has  been  assigned  to  a  mortg- 
agee to  the  extent  of  her  interest. 

Where  application  is  made  to  agents,  who 
deliver  a  policy  and  collect  the  premium,  the 
contract  is  made  at  the  time  and  place  of  the 
delivery  and  acceptance  of  the  policy.— Perry 
V.  Dwelling  House  Ins.  Co.  (N.  H.)  731. 

66.  Damage  by  an  explosion  cannot  be  con- 
sidered as  resulting  from  fire  because  the 
explosion  was  presumably  ignited  by  a  match. 
Phoenix  Ins.  Co.  v.  Greer  (Ark.)  840. 

67.  A  policy  payable  to  a  third  party  in  case 
of  loss  becomes  functus  officio  when  the  in- 
terest of  the  insured  ceases. 

Where  a  policy  provides  that  if  the  property 
shall  be  sold  it  shall  be  void,  a  sale  terminates 
the  policy. 

Where  the  broker  who  procures  the  policy 
is  not  the  agent  of  the  company,  he  cannot  re- 
ceive notice,  and  consent  to  the  transfer  of 
the  policy. — Richmond  v.  Phoenix  Assur.  Co. 
(Me.)  786;    Same  v.  Liberty  Ins.  Co..  Id. 

68.  Where  defendant  pleads,  in  an  action  on 
a  policy,  the  violation  of  the  iron-safe  clause, 
a  reply  alleging  the  destruction  of  the  safe 
by  fire  states  a  good  defense.  —  Sneed  v. 
Bi'itish  America  Assur.  Co.  (Miss.)  928. 
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(ill.  Suiciile  is  not  ;i  •■liyiiifi'  l)y  his  own  hand"" 
within  the  nieaiiinf;'  of  a  warranty  in  the  ap- 
plication, where  the  reasoning  faculties  of 
the  insured  are  so  far  impaired  that  he  is  un- 
able to  understand  the  moi-al  character,  gen- 
eral natui*e,  consequences,  and  effect  of  his 
act,  or  that  he  is  impelled  by  an  irresistible 
suicidal  impulse. 

A  warranty  in  the  application  that  the  in- 
sured will  uot  die  by  his  own  hand  has  the 
same  effect  as  a  condition  in  like  terms  in  the 
policy.— Mutual  Lite  Ins.  Co.  v.  Leubrie  (C. 
C.  A.  )  S4:?. 

70.  By  failure  to  pay  premium  for  the  third 
year,  and  giving-  a  note  therefor,  insured 
coull  not  recover  the  surrendered  value  at  the 
end  of  the  third  year. — Kinne  v.  Michigan 
Mut.  Life  Ins.  Co.  (Wis.)  359. 

71.  Designation  of  beneficiary  as  "estate'' 
on  death  of  beneficiary  named  in  original  pol- 
icy held  to  mean  "estate"  of  deceased  bene- 
ficiary.— Cooper  V.  Metropolitan  Life  Ins.  Co. 
(Sup.)  129. 

72.  Applicant  who  answers  questions  truly, 
is  uot  affected  by  falsity  iu  answers  written 
in  application  by  insurer's  agent. — Robinson 
V.  Metropolitan  Life  Ins.  Co.  (Sup. )  146. 

Provision  in  policy  that  no  obligation  was 
assumed  by  insurer  unless  insured  was  in 
"sound  health"  refers  to  his  physical  condi- 
tion.— Same. 


Prohibited  Lists  in  New  York. 

From  the  "Brokers'  Column'"  in  The 
ISurveyor:  "'No  one  knows  better  than 
the  broker  the  everlasting  damphoolish- 
ness  of  prohibited  lists.  Every  time  we 
run  up  ag-ainst  the  impervious  i-esponse 
to  an  application:  "We  don't  write  that 
class, '  the  profanity  is  generally  audible 
and  always  mental.  Prohibited  lists  are 
like  the  'ghost  spaces'  we  hear  the 
marine  underwriters  talking  about;  they 
give  the  broker  more  unnecessary  worry 
and  work  than  any  other  cii'cumstance 
connected  with  the  business.  The  lack 
of  consistency  is  the  most  irritating  point. 
One  company  will  have  a  certain  class  of 
risks  on  its  prohibited  list  say  in  January: 
when  February  comes  along  that  class  of 
risks  wiU  be  taken  off  and  some  other 
class  not  previously  on  will  take  its  place: 
and  so  on,  through  all  the  months  ring- 


ing changes  on  a  large  mnnht'r  of  classL's. 
Tliis  child  "s  i)lay  ll(•^lls  to  make  life  inter- 
esting I'oi-tlie  hi-olcer.  it  kee])s  him  guess- 
ing all  tile  time  and  lie  never  knows 
where  he  is  at.  'I'tie  iiumlier  of  tlie  com- 
panies that  indulge  in  this  pleasant  prac- 
tice may  be  api)roxiniatoly  estimated  by 
talving  tile  insurance  repoi-t  and  ])icking 
out  those  wiiich  have  made  the  least 
money  during  the  ])receeding  yt'ar. "' 

New  Eagland  Burglary  Insurance  Company. 

The  New  i-'ngland  Burglary  liis.  ( 'o. 
of  ])oston  has  entei'ed  California  and 
other  Coast  states,  and  is  prejjared  to  in- 
sure against  loss  by  burglary,  including 
damages  to  property  by  the  liurglars'  use 
of  explosives,  or  otherwise. 

Okell,  Donnell  &  Co.  have  been  ap- 
})ointed  general  agents  for  all  the  l^acilic 
Coast  states  and  territories,  and  they 
want  agents  in  all  the  principal  cities  and 
larger  towns. 

Burglary  insurance  is  not  a  new  ven- 
ture. For  many  years  there  have  been 
burglary  insurance  companies  in  success- 
ful operation  in  England  and  on  the 
continent  of  Europe.  The  field  for  such 
insurance  in  this  country  was  so  large 
and  inviting,  that  Manager  Wheelock 
resigned  his  position  as  manager  of  the 
Northern  Assurance  for  New  England,  to 
accejit  the  management  of  the  New  Eng- 
land Burglary  Insurance  Company. 

This  company  was  organized  under  the 
laws  of  Massachusetts.  It  has  if^OO.OUO 
paid-up  capital,  and  includes  among  its 
directors  some  of  the  most  i^rominent 
business  men  and  capitalists  of  the  North 
Atlantic  states.  Wm.  H.  Brewster  is 
president  and  James  E.  Whitney.  .Ir., 
is  secretary.  James  E.  Whitney.  Hon. 
Frank  .Jones  and  other  well  known  men 
are  directors. 

The  New  England  Burglary  Ins.  Co.  is- 
sues three  forms  of  policies — residence, 
mercantile  and  bank — covering  theft  of 
personal  effects,  gas  fixtures,  damages  to 
doors,  windows  and  locks  and  safes;  also 
covering  loss  of  money,  bullion,  negoti- 
able securities,  stocks  of  silks,  velvets, 
laces,  gloves,  etc.      Rates  vary  according 
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to  fonii  of  policy  and  polk-e  protrrtioii. 
There  are  no  i-estiietions  placed  uijon  uii- 
occupancy  of  residences.  The  city  liouic. 
therefore,  during  the  vacation  or  tciu]»o- 
rary  absence  of  the  insured  occupiint.  has 
all  the  i)i'otecti()n  of  the  conijjany 's  jjolicy. 

Catching  and  punishing  the  criminal  is 
an  important  part  of  the  company's  plan. 
The  company's  trade-mark,  an  alumi- 
num star,  is  placed  above  the  front  or 
rear  door  of  the  residence,  store  or  bank. 
where  it  can  be  seen  by  the  burglar  when 
he  "pipes  otT"'  the  place  by  daylight. 
The  idea  of  using  the  star  is  that  the  bur- 
glar fraternity  will  know  the  premises  are 
insured  in  a  strong  corporation  that  will. 
in  case  of  a  burglary,  follow  them  up  to 
the  bitter  end.  Pinkerton's  Detective 
Agency  will  trace  all  bm-glaries  committed. 

The  number  of  burglaries  in  San  Fran- 
cisco is  astonishing.  We  compile  from 
police  reports  an  interesting  table  of  the 
actual  arrests  in  this  city  in  the  last  five 
years  for  buj-glary.  As  there  are  many 
cases  of  burglary  for  which  there  are  no 
arrests,  the  reader  can  form  some  idea  of 
the  amazing  extent  of  this  crime  in  this 
city.  We  also  print,  for  comparison,  a 
table  of  San  Francisco  fire  alarms. 


Arrests  for  burglary 
in  San  Francisco. 


Fire  alarms 
ill  San  Francis 


1892 
1893 


333 

423 
376 
431 
420 


1891 


1 89 1 
1S95 


414 
374 
497 
471 
445 


1895 

Think  of  it  I  As  often  as  tlie  lire  bells 
ring  an  alarm  there  is  an  arrest  for  burg- 
lary. This  startling  comparison  should 
bring  home  to  hou.seholders.  merchants 
and  bankers  a  conviction  of  the  need  of 
burglary  insurance. 

Every  succeeding  day  may  find  unin- 
surable— impaired — the  insurable  man  of 
yesterday.  Hence,  the  gi-eat  importance 
of  listening  to  the  life  insurance  solicitor 
nou\  and  filling  out  an  application  to-ddij. 

The  decline  in  the  value  of  securities 
last  year  shows  in  the  decline  in  the  life 
insurance  surplus  of  many  comiianies. 

The  National  Life  of  Vermont  is  about 
to  issue  a  new  policy. 


Atlas  Assurance  Company. 

The  report  of  the  court  of  directors  of 
the  Atlas  Assurance  Co.  of  London,  for 
t  he  year  ending  December  ."il,  ISi*.").  is  at 
hand.  .\n  increase  of  fire  premiums  is 
shown,  and  some  $200, (KM)  wajs  added  to 
the  fire  assets.  The  gross  fire  assets  are 
now  ■'fii.  12.'1T20:  the  gross  assets,  including 
the  life  department,  are  $lO.()0(i.2!»,").  The 
fii-e  reserve  funds  were  increased  about 
$J  1.x 000.  The  net  fire  premiums  in  189.") 
were  $1,844,705.  After  paying  $1,010,490 
losses  and  all  expenses,  a  balance  of  $208.- 
Ol.")  was  carried  to  the  siu'plus  account. 

The  United  States  branch  of  the  Atlas  is 
prosperous  and  growing.  It  has  nearly 
$900,000  assets  invested  in  this  coimti-y. 
$400,000  of  which  is  suri)lus. 

The  Pacific  Coast  depai-tment.  imder  the 
management  of  Frank  .1.  Devlin,  is  mak- 
ing a  fine  record,  despite  the  strife  of  '95. 
Over  $151,000  in  Coast  premiums  were 
written  last  year.  The  insurance  written 
gained  somewhat,  but  the  premiums,  un- 
der the  rule  of  protection,  were  reduced 
by  the  competition  which  unfortunately 
has  prevailed  in  this  field  during  the  past 
vear  or  so. 


Life  Insurance  Written. 


Company. 

J«.9.j. 

lfi9i. 

^dua   Xjito 

$    20,744,280 

•i    17,936,460 

American  Union    .   .   . 

6.391.197 

Berkshire 

8,766,381 

7,450,67s 

Conn.  Mutual 

11,518,525 

10,331,207 

Equitable  Life    .... 

132.078,530 

217,115,988 

Germania 

9.'92.415 

11.304.992 

Home  Life 

12,304,313 

10,287,850 

*John  Hancock    ... 

52,160,440 

40,046  617 

Kansas  Mutual  ... 

2,754.328 

... 

Manhattan 

13-884,176 

13.776,090 

Mas.sachusetts  Mutual 

20.961.000 

20.751,124 

^Metropolitan  Life   .   . 

193-727.949 

3(8.370,310 

Mutual  Benefit    .... 

32,846,458 

30,822,411 

Mutual  Life 

+144-549-326 

+162,437,520 

National  Life.  Vt 

15,808,053 

14.769.916 

New  England  Mutual 

11.374,724 

II. 050.210 

New  York  Life    .... 

•1127,492.555 

+159,957-855 

Northwestern  Mutual 

53.477. 1"2 

50,436.320 

Pacific  Mutual    .... 

3.221.0,7 

4-218,537 

Penn.  Mutual 

19.354,690 

22.303,800 

Phoeni.x  Mutual  . 

11.237.658 

10,199,652 

Provident   Life  &  Tr 

M.839-353 

12.917-368 

Provident  Sa\  infrs    .    , 

23.lgl.i78 

22.114.526 

*Prudential  Life    .   . 

150,080.687 

219.000,802 

State  Mutual 

12.442,115 

9-7-i6.307 

Travelers  (Life)    .    .   . 

15.422,712 

18,388,586 

Union  Central 

26.612,763 

22.745.431 

Union  Mutual 

8.061,76? 

8.404,358 

United   States    .... 

6.266,296 

11,423.314 

Washington  Life 

7.007,441 

8.7=;9.236 

*Include.s  Industrial  Business, 
ness. 
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Palatine  Fire  Insurance  Company. 

In  reference  to  the  article  on  "'Fire  Busi- 
ness in  the  United  States  in  1805,"  in  our 
hvst  issue  (says  The  Ucvicw  of  London),  it 
should  be  observed  that  the  great  increase  in 
the  premium  of  the  Palatine  in  1^9^)  over  1S94 
was  largely  due  to  extensive  re-insurance 
{{ini  ratii)  contracts,  entered  into  in  the  early 
part  of  the  year,  in  respect  of  wliich  the  lia- 
bilities had  mainly  expired  before  the  Hist 
December.  This  naturally  has  a  very  im- 
portant bearing  upon  assumed  reserve  for 
unearned  premiums  and  consequent  profit  or 
loss.  The  Palatine,  taking  a  general  view  of 
its  situation,  has  made  a  distinct  advance  in 
every  way  from  a  strictly  commercial  point  of 
view.  Both  the  assets  and  the  reserves  have 
inci'eased,  whilst  it  is  obvious  that  under  the 
conditions  under  which  the  Palatine  con- 
ducted its  business  last  year,  the  surplus, 
although  showing  a  slight  decrease  on  ai'ith- 
metical  grounds,  should  really  be  considered 
to  be  in  a  much  more  favorable  condition. 
The  period  of  the  year  in  which  business  is 
done  materially  affects  the  statement  made 
on  the  81st  December,  on  which  an  arbiti-ary 
insui'ance  reserve  is  claimed  as  necessary. 
There  is  an  increase  in  assets  of  about  £95,000, 
whilst  the  reserve  shows  an  increase  of  about 
£•80,000. 

The  United  States  management  of  the 
Palatine  is  progressive,  popular,  and  profit- 
able to  the  company.  The  total  receipts  of 
the4Jnited  States  branch  in  1894  amounted  to 
£47(5,000;  in  189.5  these  had  increased  to  £624,- 
000.  Now  it  is  important  to  notice  that  if 
the  liabilities  on  the  re-insurance  contracts 
referred  to  above  had  mostly  expired  before 
the  3lst  of  December,  the  necessity  for  a  large 
assumed  reserve  disappears,  and  a  theoretical 
loss  is  converted  into  a  real  profit.  We  should 
have  har-dly  thought  it  necessai-y  to  refer  to 
this  again,  except  as  illustrating  how  imposs- 
ible it  is  to  present  any  general  tabular  state- 
ment which  shall  convey  the  exact  and  literal 
truth  to  everyone. 

The  Caledonian, 
is  also  arithmetically  affected  bj'  the  table, 
and  yet  the  Caledonian  is  in  a  really  infinitely 
better  condition  than  the  table  exhibits. 
There  is  one  comfort  which  these  excellent 
offices  may  take  to  themselves — that  the  j'ear 
189B  will,  on  the  same  basis,  show  remarkable 
impi'ovements  in  the  statements  of  profit  and 
loss.  There  never  will  be  an  accurate  esti- 
mate taken  of  the  financial  position  of  any  fire 
office,  until  the  risk  covered  by  each  annual 
premium  is  divided  into  8().")  portions,  and  those 
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uuexpii'ed  :}(j")ths  separately  calculated.  But 
we  tremble  for  the  percentage  of  expenditure 
vvheu  we  cousider  the  book-keeping  necessary 
to  bring  out  such  results.  Yet  nothing  else 
would  show  the  state  of  affairs  with  strict 
accuracy. 

Westchester  Fire  Insurance  Company. 

This  old  and  successful  New  York  com- 
pany will  next  year  he  able  to  advertise 
itself  as  sixty  years  old.  It  is  advancing 
in  years,  but  better  still,  it  is  also  advanc- 
ing' in  assets,  surplus  and  premiums. 

Last  year's  expei-ience  resulted  in  the 
addition  of  $70,000  to  the  assets  and  a 
g-ain  of  $100,000  in  net  surplus,  with  a 
slight  increase  in  the  reinsurance  reserve, 
indicating  a  gain  in  new  business. 

The  annual  figures  of  Januaj'y  1st  are: 
$2.0.S2.444  assets:  $474,180  net  sui-plus: 
$774,180  surplus  as  regards  policyholders: 
premiums,  $1,331,044:  income.  $1,402,7!).'): 
losses  and  expenses,  $1,302,373,  thus  leav- 
ing a  handsome  balance  of  over  $100,000. 

Here  on  the  Coast,  under  the  conserva- 
tive management  of  D.  A.  Spencer,  who 
has  charge  of  the  department,  the  West- 
chester engaged  in  no  scramble,  but  wrote 
good  business  at  the  old  i-ate  at  the  old 
stand. 
Massachusetts  Mutual  Life  Insurance  Company. 

The  forty-fourth  annual  report  of  the 
Massachusetts  Mutual  Life  Insurance  ( 'o. 
of  Springfield,  Mass..  is  a  very  satis- 
factory one  to  both  the  management  and 
the  policyholders.  There  were  substan- 
tial gains  all  along  the  line  of  items,  ex- 
cepting in  the  disbursements.  The  re- 
sources of  the  company  were  increased, 
and  the  surplus  was  increased  although 
more  dividends  were  paid  policyholders. 
A  gratifying  feature  of  the  statement  is 
the  lai-ge  decrease  ($64,000,  or  nearly  20 
per  cent. )  in  the  amount  paid  for  sur- 
rendered and  canceled  ])olicies. 

Here  in  brief  is  a  summary  of  the  an- 
nual statement  of  the  Massachusetts  Life, 
worth  noting  as  a  good  example  of  sound 
life  insurance,  even  if  you  are  not  a  pol- 
icyholder: Premiums,  $3,  .300, 27  8— gain. 
$215,000:  gain  in  income.  $242,000.  Dis- 
bursements. $2. 782, 284 -decrease,  $1!).00I): 
paid  policyholders.  $1,881,724:  .suri)lus  re- 


turned to  policyholdci's  in  dividends. 
$442,741.  .\ss<>l.s.  i;17.00:).291^gain.  $1.- 
.•5r)0.(»(»().  Surplus.  $1.270. 108 -gain,  $127.- 
000.  Policies  issued  in  180.").  $20. 9(51, 000— 
gain.  $.")()."). 000.  Insurance  in  force  on 
.lanuary  1.  $!)7. 071. ()()1— gain.  $7,000,000. 
Splendid  i)rosperity  I 

Here  on  the  Coast  the  Pacific  de- 
l)artment.  under  the  management  of  C. 
M.  T.  Parkei'.  is  gaining  a  strong  foot- 
hold, extending  its  I'epresentation  and 
increasing  its  premium  receipts. 


The  National  Surety. 

Following  are  the  annual  figures  of  the 
National  Surety  Co.  of  Kansas  (^'ity.  Mo. : 
Assets.  $4!)2.()()4:  surplus  to  policyholders, 
$307,410:  surplus  over  capital.  $47,410: 
premiums.  $182,482.  Assets  gained  $100,- 
000  by  increased  capital  and  $5.3,000  by 
increased  and  i)i-ofitable  business.  Net 
surplus  was  more  than  double.  Prem- 
iums increased  $44,000  or  .30  ])er  cent.,  but 
losses  decreased. 

The  National  Surety  now  has  a  ('oast 
department  in  San  Francisco,  in  charge 
of  James  H.  Borland,  general  agent. 
This  recently  established  department  has 
secured  some  of  the  largest  and  most 
desirable  lines  on  the  Coast.  The  home 
office  may  confidently  expect  a  large  in- 
crease of  business  in  this  field  in  189(). 


American  Branches  of  European  Offices. 

Following  we  present  a  summary  of 
the  annual  statements  of  the  American 
branches  of  various  fire  offices  of  Con- 
tinental Europe,  as  filed  with  insurance 
departments,  for  the  year  ending  Decem- 
ber 31.  1895.  In  addition  to  the  com- 
panies named,  the  Aachen  &  Munich, 
Magdeburg  Fire,  Helvetia  Swiss,  and 
Baloise,  the  first  three  of  wliich  liave  or- 
ganized or  are  preparing  to  organize 
branches  covering  the  whole  United 
States  as  well  as  the  Pacific  Coast. 

HAMBURG-BREMEN. 
Unusually  large  gains  in  assets,  reinsur- 
ance reserve,  surplus  and  i)remiums.  by 
the  American  branch,  last  year.  Decreased 
losses,  too,  and  losses  incurred  only  49  per 
cent,  of  the  premiums.    Assets,  $1,422,723: 
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siu-i)lus,  !?:):il. ()!)(»:  premiums,  *1.12;!.  704: 
iiKH)nR'.  $1.  ITO.SSii:  expenditures,  $i)81,2iMi: 
j)r()tit  on  underwriting-  aeeount.  nearly 
$]")0,000.  A  very  handsome  showiny 
this,  for  the  Ameriean  branch  of  the 
Haniburg'-Bremen. 

NORTH   GIOKMAN. 

Only  recently  established,  })ut  yrowiiig 
rapidly,  the  American  branch  of  the  Noi-th 
(Jerman.  with  headquarters  in  Cliieago. 
repoi'ts  $.■)!).■), (574  assets  invested  in  tliis 
counti-y:  $234.5!)7  surplus:  $471.;{!)7  i)re- 
miums;  and  a  progressive,  prosperous  year 
generally.  Assets  gained  $140,000,  or  about 
.¥)  per  cent.:  premiums  gained  $i"n. 000,  or 
nearly  100  per  cent.  The  Noi-th  German 
was  successfully  represented  manj-  years 
in  this  Coast  field  before  establishing  a 
United  States  branch  with  invested  assets. 

PRUSSIAN    NATIONAL. 

The  American  branch  of  this  Gernnm 
comjiany  likewise  has  its  headquarters  in 
Chicago,  and  also  is  only  a  few  years  old. 
This  statement  does  not  take  into  consider- 
ation the  fact  that  the  Prussian  National 
was  represented  many  years  on  the  Pacific 
Coast,  as  a  general  agency  before  the 
present  bi-anch.  with  its  invested  assets 
and  large  agency  plant,  was  established. 
The  Prussian  National  has  $78(i,413  in- 
vested in  the  United  States.  Of  this 
amount  the  handsome  sum  $34o. 010  is  sur- 
plus. The  premium  income  last  year  was 
$408,187.  The  reinsurance  reserve  is  $.8.88.- 
l.')4.  again  of  $23,000. 

THE   SVEA. 

The  new  United  States  branch  of  the 
Svea  has  deposited  $200,000  with  the  state 
treasurer  of  Connecticut.  The  branch 
statement  of  .January  1st  is  as  follows: 
Total  United  States  assets,  $261,882;  l^btal 
liabilities,  $88,975;  surplus,  $222,8-56.  /The 
receipts  last  year,  all  from  the  Pacific 
Coast,  were  $60,302;  the  losses  wei'Q  only 
$26,359.  The  expenditures  of  the  l^^-anch 
were  $54, 198.  It  is  only  recently  th^at  the 
Svea  established  an  American  buanch, 
with  invested  assets  and  special  deposit: 
but  for  many  years  the  comi)any  hastjbeen 
doing  business  on  the  Pacific  Coast-lrlat- 


tei-ly,  very  successfully,  in  the  genei'al 
agency  of  Hrown.  ('raig  iS:  ( 'o. 
TRANSATLANTIC. 
\'vvy  creditable  gains  are  sliowu  in  the 
comparative  figures  of  the  American 
branch  of  this  Hamburg  company,  which 
has  its  American  headquarters  in  Chicago. 
Assets,  reserve,  surplus,  premiums — all 
made  gains.  Here  are  the  figures  of  .Ian- 
nary  1st:  Assets,  ■$704,187,  again  of $80,000: 
reinsurance  reserve,  $261,167,  a  gain  of 
nearly  -$50,000:  surplus,  -$-845,142,  a  gain  of 
$25,000:  premiums.  $418,467.  a  gain  of  over 
$12,000. 

Fidelity  &  Casualty  Company. 

The  past  year  was  one  of  tlio  best  years 
in  the  history  of  the  Fidelity  &  Casualty 
Company  of  New  Yoi'k.  Great  gains 
were  made,  handsome  dividends  were 
l)aid.  and  the  book  value  of  the  stock 
took  a  long  step  forward. 

The  Fidelity  &  Casualty's  annual  state- 
ment contains  these  totals:  Assets. 
-$2,448,097.  a  gain  of  nearly  $264,000:  sur- 
plus to  policyholders.  $.")68,995:  surplus 
over  capital.  $818,995— a  handsome  sum 
indeed;  premiums  last  year  $2, .500. 958.  a 
gain  of  $117,000  over  the  previous  year: 
losses,  36  per  cent. 

On  the  Pacific  Coast  the  Fidelity  iV 
Casualty  does  its  share  of  business,  under 
the  direction  of  Resident  Manager  S.  C. 
Pardee.  Very  creditable  gains  are  shown 
in  the  x-eports  to  the  California  insurance 
department — gains  in  both  the  accident 
and  casualty  departments,  the  former  in- 
cluding personal  accident  and  emiiloyers" 
liability,  and  the  latter,  fidelity,  steam 
boiler,  elevator  and  plate   glass   business. 


American  Central  Insurance  Company. 

Very  creditable  gains  are  shown  in  tlie 
annual  statement  of  this  old  St.  Louis 
company,  compared  with  that  of  the  pre- 
ceding year.  To  the  assets,  $29,000  add- 
ed; reinsurance  reserve  increased:  $25,000 
added  to  the  surplus;  and  the  premiums 
increased. 

The  annual  figures  are:  Assets  $1,661.- 
187:  net  surplus,  -$251,241:  surplus  to  pol- 
icyholders, $851,241:    premiums.  -$802,695: 
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losses,  $484,220:  dividends.  10  per  cent., 
as  usual,  which  is  considerably  less  than 
the  interest  earnings.  There  was  a  good 
profit  on  the  underwriting  account,  be- 
sides this  balance,  both  of  which  swell 
the  surplus  account. 

The  American  Central  is  a  conserva- 
tive company,  which  always  maintains  a 
handsome  net  surplus,  even  if  the  stock- 
holders' dividends  have  to  be  shaved  a 
bit,  wjjich  is  in  the  interest  of  the  policy- 
holders. On  these  very  conservative 
lines,  the  company  advances  steadily  in 
business,  accumulating  assets,  increasing 
its  surplus  funds,  and  adding  to  its  prem- 
ium receipts  even  in  times  like  these. 

Maj.  Christensen,  formerly  the  secre- 
tary, now  has  charge  of  the  Pacific  de- 
partment, and  is  directing  its  affairs  in 
•'the  war"  with  a  judicious  regard  for  the 
futui-e. 

Life  and  Casualty  Paragraphs. 

.John  S.  Gaffney  has  been  appointed 
inspector  of  agencies  for  the  Equitable 
Life. 

Frank  Ballard,  superintendent  of 
agencies  of  the  Equitable  Life,  died  re- 
cently. 

The  Penn  Mutual  confesses  to  $12.  immi 
resisted  claims.  Xo  Pecksniffian  pretense 
this  year. 

Since  oi-ganized.  the  Mutual  Life  has 
paid  in  death  claims  and  endowments 
$208.(598,438. 

Down  in  Widiita.  Kansas.  Walter  H. 
Graves  has  a  grievance  against  somebody 
connected  with  the  New  York  Life:  hence, 
his  pamphlet. 

According  to  a  New  York  newspa])er 
there  is  a  physician  who  advertises  a  spec- 
ialty of  '-doctoring  '"  rejected  risks,  so  that 
they  can  pass  a  medical  examination. 

Industrial  insurance  employs  so 
many  agents  and  solicitors  that  the  indu.s- 
trial  companies  could  easily  and  effectively 
exercise  a  wholesome  political  influence. 
Votes  count  with  legislator  cranks  and 
cinchers.  where  common  sense  and  justice 
are  without  influence. 


It  is  reported  that  the  Equitable  Life 
has  issued  a  $200,000  policy,  payable  in 
fifty  annual  installments  of  $4,000  to  the 
insured's  son  or  the  latter "s  heirs:  annual 
premium  $.3.!)"."). 

An  English  accident  company  under- 
takes to  pay  life  insurance  premiums  dur- 
ing the  term  of  the  accidental  disability  of 
the  policyholder.  This  is  a  more  sensible 
extra  inducement  than  a  rebate. 

TiLLES  the  talker  with  "Talks"  has 
returned  to  Arkansas  as  general  state 
agent  for  the  Provident  Savings,  and 
will  doubtless  talk  a  great  many  people 
into  insuring  in  his  excellent  company. 

The  Cincinnati  Life  Underwriters  Asso- 
ciation has  resolved  to  lunch  regularly 
once  a  week  at  a  certain  restaurant. 
•'Talking  shop"  is  prohibited  under  pen- 
alty of  ••!  large  bot.  "  Non-members  are 
invited.  No  ""cold  shoulder  "nor  ••hot 
roast "  on  this  fraternal  bill  of  fare. 

The  Ocean  Accident,  etc.,  advertises 
that  it  makes  a  special  feature  of  cycling 
insurance,  including  racing  and  training 
risks.  It  pays  ■•its  weekly  cycling  al- 
lowance every  week."  too — not  daily  nor 
monthly.  This  corporation  prints  a  '"half 
tone"  of  an  impo.ssible  cycling  accident 
which  will  persuade  the  cycler  to  quit 
wheeling  rather  tlian  insure. 

(lUiDE  TO  Accident  Insurance.— 
.John  Bain  of  the  Insurance  (hizettc  of  Bel- 
fast. Ireland,  publishes  a  valuable  guide  to 
accident  insurance.  The  different  condi- 
tions in  the  policies  of  all  the  British  acci- 
dent offices  are  analyzed  and  tabulated. 
This  is  something  new  in  accident  insur- 
ance, and  Mr.  Bain's  work  really  fills  a 
long  felt  want.  His  ••(iuide"  will  be  of 
service  to  American  accident  offices,  as 
well  as  to  those  for  whom  it  is  primarily 
intended.  The  price  is  sixpence  paper 
boinid.  Every  accident  insurance  agent 
in  the  British  empire  can  make  good  use 
of  the  ••Guide."  We  congratulate  Mr. 
Bain  on  his  enter])rise.  He  has  rendei-ed 
excellent  service  to  accident  insurance  in- 
terests in  Great  Britain  and  elsewhere. 
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The  lit'Mi  trial  i)f  th(>  famous  FUlliiioii 
case  is  now  "on"  at  Topeka.  Kan.  The 
daily  newspapers  will  proceed  to  find  Hill- 
mon  once  more. 

The  Michig-an  Life  Insurance  Agents' 
Association  has  adopted  new  rules  de- 
signed to  suppress  dead-beat  solicitors. 
Dismissal  "for  cause""  is  to  be  reported 
to  all  members  of  the  association.  Debt- 
or solicitors  are  not  to  be  employed. 
The  penalty  of  violation  of  this  rule  is 
the  payment  of  the  debt  by  the  agent 
that  employs  the  debtor. 

The  life  department  of  the  Liverpool 
&  London  &  Globe  advertises  in  the  Aus- 
tralian papers :  • "  This  company  has  created 
a  new  life  insurance  table  especially 
adapted  for  young  people  receiving  small 
salaries  with  good  future  prospects.  Half 
amount  of  ordinary  premiums  payable  an- 
nually during  the  first  five  years.  Pay- 
ments of  full  amount  insui-ed  after  pay- 
ment of  first  premium."" 

The  "notorious"" — so  our  exchanges 
say — Joseph  R.  Dunlap.  publisher  Chi- 
cago Dispatch,  has  been  sentenced  to  the 
penitentiary  by  a  federal  jury,  not  for 
abusing  and  attempting  to  blackmail  the 
New  York  Life,  as  formerly  alleged,  but 
for  sending  impi-oper  literature  through 
the  mails.  His  paper  contained  massage 
and  vapor  baths  advertisements  I  May 
our  San  Fi-ancisco  leading  dailies  take 
warning.  But  was  this  really  the  reason 
Dunlap  was  prosecuted  by  the  federal 
folk  •? 

The  advantage  of  a  bicycle  policy  ovei- 
a  regular  is  very  slight  if  any.  in  fact  as 
it  is  now  issued  is  undoubtedly  far  inferior. 
In  the  first  place  a  regular  policy  costs 
only  about  $4  per  one  thousand,  which  is 
not  much  more  than  the  special  bicycle 
rate,  but  which  covers  the  bicycle  hazard 
in  addition  to  the  regular  risk,  and  anyone 
will  concede  that  the  bicycle  is  the  lesser 
hazard,  even  in  the  case  of  a  confirmed 
cyclist.  Another  objectionable  feature  is 
that  the  bicycle  policy  does  not  cover 
against  loss  while  racing,  and  the  clause 
is  worded  in  such  a  way  as  to  give  a  chance 


fdi-  luisreprcscMtation  by  agents.  It  i-eails 
thus:  "while  and  in  consequence  of  riding 
upon  a  bicycle  foi*  i)urposes  of  business, 
pleasure  or  recreation,  but  not  racing."' 
The  point  is  whether  this  refers  to  regular 
i-acing  or  a  brush  or  skirmish  with  a 
friend  or  stranger  on  the  road  in  casual 
speeding. — Inxnrnnvc  He  raid. 

The  Bankei's  Alliance  has  eighty-two 
members  over  (iO  years  old.  They  are  in- 
sui-ed  for  $190,000.  The  death  rate  among 
these  eighty-two  elderly  men  will  be  high. 
The  moi'tality  cost  alone,  incliuling  $5 
a  year  for  expenses,  will  average  $71  per 
$1,000  a  year,  or  $177  per  policy  of  $2,500. 
Do  you  believe  these  elderly  men  are  each 
paying  this  amount  a  year":'  If  not.  the 
other  members  must  make  good  the  defi- 
cit, or  the  association  cannot  pay  its  death 
claims.  Ai-e  you  willing  to  join  and  help 
relieve  the  association  of  the  burden  it  as- 
sumed when  it  insured  these  men  at  too 
low  rates  without  any  due  contribution  to 
the  reserve';:' 

One  of  our  life  companies  makes  a 
technical  defense  to  a  claim,  as  printed  in 
our  Legal  Digest  this  month.  There 
may  have  been  good  grounds  for  resisting 
the  claim,  but  they  do  not  appear  in  the 
report  of  the  case.  The  company  defend- 
ed on  the  ground  that  insured's  maiden 
name  was  incorrectly  stated:  and  on  the 
ground  that  the  insured  had  had  la  grippe 
two  years  and  nine  months  before,  but 
had  said  the  sickness  was  three  years  be- 
fore 1  lsn"t  such  a  defense  supremely 
ridiculous':'  How  unworthy  an  old  line 
life  insurance  company  1  The  managers 
of  the  Penn  Mutual  Life  should  be 
heartilv  ashamed  of  themselves. 


— CoLOKADo  FiKE  BfsiXEss.  — Supt.  Walpole 
sends  us  advance  sheets  of  his  forthcoming 
report.  Total  premiums  last  year  were  $1 .499,- 
017,  about  same  as  in  1S94.  Loses  incurred. 
«f)8.5,.554.  Average  premium  rate.  1.<OT.  Losses 
paid.  84.08  per  cent.,  indicating:,  pos.sibly,  the 
return  of  better  time.s.  In  premium  receipts 
the  Liverpool  &  London  i&  Globe  leads,  with 
the  Hartford  Fire  and  Ins.  Co.  North  America 
not  far  behind. 

—Denver.— Wat.son  it  Cilbert  now  represent 
the  Hanover. 
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Equitable  Life  Agency  in  the  Northwest. 


L.  SAMUEL,  Managek. 

The  Oregon  and  Idaho  department  of  tlie 
Equitable  Life  Assurance  Society,  with  head- 
quarters at  Portland.  Or.,  has  recently  been 
placed  under  the  management  of  Mr.  L.  Sam- 
uel, a  well  known  life  insurance  man  whose 
picture  we  are  able  to  jirint  hei-ewith. 

Mr.  Samuel  in  early  life  was  a  Californian. 
He  was  reared  and  educated  in  Sacramento, 
and  for  a  time  was  in  the  publishing  business 
there.  Twenty  years  ago  he  went  to  Oregon. 
For  a  time  up  to  five  years  ago.  Mr.  Samuel 
was  publisher  of  The  TFe.s'f  t^hovc.  a  well  known 
Northwest  publication. 

Five  years  ago  Mr.  Samuel  entered  the 
service  of  the  Equitable  Life  Assurance 
Society,  and  he  speedily  made  a  good  record 
as  an  active  and  successful  worker.  His  en- 
terprise and  ability  led  to  his  appointment 
to  the  responsible  position  of  manager  of  the 
society's  department  for  the  Pacific  North- 
west. Our  knowledge  of  Mr.  Samuel's  reputa- 
tion and  energetic  methods  promj^ts  us  to 
congratulate  the  Equitable  on  this  api)oint- 
ment. 

Mr.  Samuel's  hold  is  a  vei'y  extensive  one, 


embracing  some  of  the  linest  territory 
in  the  (ireat  West.  It  includes  Oregon. 
Idaho  and  all  of  Washington  bordering 
on  the  Columbia  river — rich  territory 
in  which  the  new  manager  is  entirely 
at  home.  We  may  therefore  confidently 
predict  a  large  and  healthy  increase  of 
the  Equitable's  business  in  the  Pacific 
Northwest,  undc'r  the  new  manage- 
ment. 

Covenant  Mutual  Benefit. 

Commissionei'  Fricke  has  notified  the 
Covenant  Mutual  Benefit  Association  of 
Calesburg,  111.,  to  appear  April  9  and 
show  cause  why  a  license  to  do  business 
in  Wisconsin  should  not  be  refused  on 
the  gi"ound  that  the  Association  issues 
limited  payment  life  policies  with  cash 
surrendei",  extended  and  paid-up  insur- 
ance features  without  adequate  reserve: 
that  the  policy  is  not  definite  so  policy 
holders  may  know  their  rights  and  lia- 
bility, and  that  the  literature  is  cal- 
culated to  be  misleading. 


Wildcats. 


The  following  \"irginia  wildcats  are 
now  outlawed  by  the  legislature  of  that 
State.  Some  of  them  have  been  doing 
an  underground  business  on  the  Pacific 
Coast.    All  hail  from  Virginia  towns: 

Atlantic.  Commonwealth.  First  National, 
Farmers  &  Mechanics,  German-American 
(Richmond),  Monarch,  National  City.  National 
Home,  Norfolk,  Old  Dominion,  Pequannock, 
PhcKni.x  (^Ale.^andria),  Plantors.  Potomac  (twoi. 
Provident.  Roanoke  Underwriters.  Shenan- 
doah, United,  Virginia  Farmers.  Westmore- 
land. 


A  Higb  Compliment. 

It  is  a  compliment  to  a  man's  heart 
and  intelligence  and  physique  and  ap- 
pearance of  financial  and  moral  worth 
—a  high  compliment—to  ask  him  to  in- 
sure his  life.  Yet  the  response  of  some 
men  shows  that  they  are  utterly  un- 
worthy of  this  compliment. 


There  is  a  -'Clergy  Mutual  ""  in  Eng- 
land. Properly,  the  address  is,  "The 
Sanctuarv."  Westminster. 
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March  Fires. 

OREGON- 

1 1  .  Marion  co.,  fr  hop  barn  : 

Western  Assurauoe 1600 

17  .  East  Portland,  fr  dwy  ;iua  coals: 

Phcenix.  Hartford J675 

13  .  Yamhill  co..  farm  pruij„'rty : 

Continental I600 

30  .  Mitchel,  bldg  and  cents: 

Firemans  Fund $3,500 

Rhode  Island 250 

I  .  Sherman  co.,  fr  u\w  and  conts  : 

Home  Mutual Ii.o;.) 

16  .  Umatilla  co.,  fr  dwg  : 

Royal  Exchange     J6<,o 

7  .  Canyon  City,  dwg: 

Norwich  Union $750 

Losses  under  .$500 *3.i97 

Total  Oregon •■iiii,2:)6 

IDAHO. 

18  .  Burke,  quartz  mill : 

North  British  &  Mercantile J  3-75o 

Phcenix.  London 4.000 

Sun.  London 1,500 

L^nion.  London       2,000 

Home  Mutual 2.000 

LTnion.  Philadelphia 1.200 

iEtna 2.250 

Firemans  Fund  • 3,200 

Rhode  Island 1.600 

Ins.  Co.  State  of  Pcuu 1.600 

Continental 2,000 

Alliance 3-542 

Manchester 9,450 

Greenwich 1-875 

Caledonian 9,225 

American,  N.  J 3.7S0 

Palatine 4,coo 

Phenix,  Brooklyn 5-S50 

American,  Pa 3,150 

Pennsylvania 3- 150 

Svea     3.150 

Commercial  Uuio.i 850 

Hartford 6.000 

New  York  Underwriters 2,000 

Royal 6.600 

Scottish  U.iion 2.100 

Providence.  Wasniiigtu:i i.oocj 

Total ■?90,S22 

21  .  Payette,  fr  boarding  house  : 

Phoenix,  London $1,500 

Phenix,  Brooklyn 9;9 

Losses  under  $500 $  99 

Total  Idaho  .   .  ■*92,37o 

WASHINGTON- 

26  .  Kitsap  CO.,  fr  dwg: 

Scottish  Union .f4y8 


12  .  North  Yukima.  lilihl  goods  ami  dwg: 

Imperial $302 

Liverpool  &  London  &  Globe 575 

23  .  Seattle,  laundry  and  stable: 

Norwich  Union Ji.ooo 

7  .  Chehalis,  gen'l  mdsc: 

Phoenix,  Hartfortl  .   .  $500 

30  .  Everett,  dwg: 

National,  Hartford $711) 

.    .  Tekoa,  fr  dwg: 

London  &  Lancashire  .   .  ...  I500 

.    .  Tacoma,  dwgs  : 

Atlas -•fi.ooo 

13  .  Seattle,  contents  tlwg: 

North  German $2,715 

16  .  Tacoma.  fr  dwg  and  cotils: 

Western .    .  $700 

18  .  Seattle,  fr  dwg: 

Royal  Exchange     $500 

13  .  Seattle,  fr  dwg: 

North  British $2,900 

30  .  Sprague,  packing  house,  butcher  shop.  etc. : 

Firemans  Fund $    800 

Phcenix,  London 1,900 

Phenix.  Brooklyn 1,000 

iS  .  Lake  Samamish,  steamer: 

Svea -. $Soo 

I  .  Tacoma,  -saw  mill: 

Hartford      $590 

Losses  under  $500 $14,284 

Total  Washington $31,664 

* 

frtONTANA. 

8  .  Helena,  stock  and  tlxtures: 

North  Gei-man      .$540 

Hamburg-Bremen 564 

16  .  Missoula  CO..  farm  property: 

Continental $600 

26  .  Missoula,  fr  dwg: 

Scottish  Union $591 

1  .  Livingston,  stock  and  tlxtures: 

American.  N.J ,$675 

26  ,  Bozeman.  dwg: 

Hartford      $450 

2  .  Miles  City,  fr  dwg: 

Commercial  Union $1.9'.  o 

25  .  Great  Falls,  furni  and  apparel: 

Milwaukee  Mechanics $750 

Losses  under  $500 $3,182 

Total  Montana      $9-252 

BRITISH    COLiUMBIA. 

6  .  Vancouver,  saw  and  shingle  mill : 

lus.  Co.  North  America $1,000 

Losses  under  $500 .$320 

NEW   WEXICO. 
Losses  under  $500 $867 
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ARIZONA. 

3  .  Prescoll.  bo;inliiit,'  house: 

Phcoiiix.  Lonilon .•fi.cuHj 

CObORADO. 

5  .  Denver,  stock  (if  i  iiriiiiuro  : 

Magdeburg ^9'^-\ 

6  .  Denver.  mcLse  : 

Firenrms  Fund *i.  175 

27  .  (Feb  )  Trinidad,  laundry  inai-ljiner.v  : 

Piilatine *5iiu 

16  .  Duraugo,  dwg  : 

National.  Hartford i^Si 

1     Denver,  furniture  store: 

AUianee $535 

12  .  (Feb  I  Weld  co..  dw<<  and  conleiiis: 

North  German J1.007 

19  .  (Nov.)  Montezuma  co..  hhld  f urni : 

New  Zealand $575 

Ijos.ses  under  $500 $3,631 

Total  Coloi-ado $9,541 


UTAH. 

I  .  Ogden,  packin;,'  house: 

PhcBuix.  London !i6o5 

Hamburg-Bremen     ...  .  6:)5 

26  .  Ogden.  fr  dwg  and  contents: 

Sun.  London .  $615 

National.  Hartford    ...  421 

Lo.sses  under  $500 •■M-732 

Total  Utah $4,335 

WYOIVIING. 

.   .  Laramie  co.,  fr  dwg  and  contents: 

Home  Mutual $r.5'jo 

NEVADA. 

Losses  imder  $500     $11 

Total  nnlshle  lerritnnj $16;. 106 

CAUIFORNIA 

I  .  Alturas,  dwg  and  contents 

Ncr.vich  Union $i.')0() 

16  .  Alhambra,  dwg: 

Alliance $3.00(1 

II  .  ^Elna  Mills,  frbldgs: 

Hartford $3,000 

Palatine 1,161 

16  .  Lake  co.,  dwg: 

Fi remans  Fund $2,700 

21  .  Lake  co.,  fr  dwg: 

North  British $5,100 

24  .  Lordesburg,  schoolhouse: 

Firemans  Fund $2,800 


Monterey,  dwg: 

Milwaukee  Mechanics  .   . 

Mountain  \'iew.  dwg: 

Magdeburg 

Hay  wards,  fr  store: 
Royal  Exchange     .   .   . 
Lancashire 

Home.  N.  Y 

Berkeley,  fr  dwg  and  contents  : 
North  British  &  Mercantile  .   . 
Liverpool  &  London  &  Globe   .   . 
Butte  CO  ,  ft  dwg  and  contents: 

Phenix.  Brooklyn 

Jackson,  fr  dwg  and  contents  : 

Phenix,  Brooklyn 

Jacksonville,  dwg: 

Atlas 

iFeb.)  Mono  co..  tarni  pnipcrly  • 

Phenix.  Brooklyn 

Lincoln,  fr  dwg  and  contents  : 

London  &  Lancashire 

Fresno,  fr  dwg  and  contents  : 
Phenix,  Brooklyn 

Grange  co.,  fr  creamerie: 

Western  Assurance 

Chico.  warehouse : 

Royal     

,  Humboldt  co.,  fr  dwg: 

American  Central 

.  Fallbrook,  fr  school  house : 

German- American     

,  Petaluma.  dwg : 

Prussian  National 

,  Petaluma,  dwg  and  contents: 

London  &  Lancashire 


Los  Angeles,  stock  of  carpets  : 
Fire  Association 


.    .  Los  Angeles,  fr  dwg  anil 

Home,  N.  Y 

23  .  Los  Angeles,  dwg  contents: 

Home,  N.  Y 

10  .  Perkins,  stock  of  groceries  : 

Royal  

20  .  Maytieid.  dwg  and  contents: 

Ins.  Co.  North  America  .   .   . 
7  .  Monroeville,  grain  in  warchous 

Ins.  Co.  North  America       .   . 

Home  Mutual 

London  &  Northern 

Transatlantic 

30  .  Oakland,  general  tire: 

London  &  Lancashire  .   . 

Connecticut 

Phoenix,  London      .    . 

National.  Hartford 

24  .  Sacramento  co.,  fr  baru  : 

Royal  Exchange 


nl,- 


.  $500 

.  $500 

.  $926 

740 

.    9S3 

$  700 
1.425 

$i.3S2 
.  $725 

■  $673 
.  $-).73t 

$5.50" 
$1,291 
.  $675 
$1,200 
.  ■fOoo 
.  $8So 
$565 
.  $i.lSS 

.    $5LO 

$l.,Soo 

■  $7.50 
.  $.S59 
.  $1:93 


$■,575 

2,320 

610 

925 

$2,975 
2,000 


Oroville.  fr  boarding  huuse 
JEXn-A     .   . 


$I.OCO 

.$500 


I 


Tue,  Coast  1\evie\v. 


140c 


4  .  Santa  Clara  co..  fruit  trays: 

Sprin^'tiold     $650 

National,  HarlforU    .  ...    6311 

18  .  Santa  I'ruz.  wiiicr.v  : 

Atlas        *.jSc; 

tJcrman-Anierii-aii 83,^ 

15  .  {Feb.  I  Santa  Cruz,  clwj;  and  contents: 

New  Zealand itSis 

II  .  Tulare,  dwK  and  contents; 

Norwich  Union fi.ux) 

1 1  .  Santa  Clara.  dw'K  and  furni : 

Firemans  Fund ■■fi,7o6 

6  .  Sacramento,  fr  saloon  : 

l^iverpool  &  London  &  (ilobe $829 

1 1  .  Santa  Barbara  uo.,  dwg: 

Ma;,'deburg     1 1.498 

4  .  Sacramento  co..  farm  property: 

Continental $1,0110 

2\  .  Sacramento  co..  farm  implements: 

Imperial $-162 

29  .  (Feb.)  Stockton,  hotel  and  stores: 

Alliance $47" 

14  .  Sacramento,  Ir  dwg  and  piano; 
New  York  Underwriters 

30  .  San  Jose,  dwg : 

Prussian  National 

17  .  Near  San  Jose,  fr  dwg  and  contents: 

Liverpool  &  London  &  Globe fgoo" 

5  .  San  Jose,  dwg : 

Hamburg-Bremen $500 

iS  .  Winehill.  cooperage  and  wines: 

Royal     $1,850 

I I  .  Valle.io.  fr  barn  and  contents  : 

London  &  Northern $875 

30  .  Rocklin,  fr  dwg  and  contents: 

Phoenix,  Hartford $i,-13" 

III  .  Woodland,  mdse: 

Firemans  Fund $5^5 

18  .  Stanislaus  co  ,  fr  ranch  barn: 

Manchester $54" 

31  Winters,  fr  dwg  and  burn: 

Phoenix.  Hartford $2,300 

Losses  under  $500     $23,613 

Total  California,  San  Francisco  Ex.  .  $115,035 


$675 
$782 


SAN   FRANCISCO. 
16  .  Saloon  contents: 

Norwich  Union $050 

26  .  (Feb.)  Furniture  stock: 

Fire  Association $788 

9  .  Frame  dairy  depot : 

German-American     $850 

8  .  Stock  and  fixtures  : 

North  German $8uo 

16  .  Brick  building: 

Manchester $5' 5 

Caledonian     5i5 


.  Bag  factory: 

Manchester 

Sun,  London  

Orient 

Scottish  Union     .       .   . 
Commercial  Union 

Western 

lirilish  America 
Union.  London  .   .    . 

Home,  N.  Y 

National  Han  ford  . 

Springtiehl 

I'hiwnix,  London  .   . 
Koyal  Exchange      .   . 

.Etna     

Imperial 

Lion 

Firemans  Fund     .    ..   . 
Milwaukee  Mechanics 

Alliance 

Hartford      

London  «&  Northern 
Queen   (l)uilding)    . 


$   600 
>,5.S6 

l,OOCi 

1.500 

2,SI9 

518 

.SI  8 

1,879 

2.398 

1,485 

742 

625 

700 


IS 
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Total $27,515 

Merchandise: 

Firemans  Fund $1,020 

Brick  building: 

Connecticut $1,470 

23  .  Frame  dwelling: 

.Etna $1,018 

21  .  Frame  laundry: 

.Etna $5Si 

.   .  Merchandise  and  furniture: 

Westchester $539 

15  .  Brick  building: 

Royal  Exchange $    735 

Royal      735 

Queen i,47" 

31.    Frame  dwelling  and  contents: 

Phoenix,  Hartford $i,375 

Losses  under  $500 $  5,837 

Total  San  Francisco $49,4 13 

Total  California $161,448 

Total  Pacific  Coast $337. ,554 


Uosses   by   Companies. 

American.  I'u 3 

American  Central i 

Aachen  &  Munich     


897 
172 
594 

Etna 9-054 

4S5 
870 


American.  N.  J 4 

Atlas 3 


Alliance     10,892 

British  America 654 

Commercial  Union 7,675 

Caledonian 10,309 

Continental 5,615 

Connecticut 3,640 

Firemans  Fund 23, 3V^ 

Fire  Association- 2,513 

Firomeus,  Baltimore 128 


i4od 
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Frauklin 

Greenwich        ...  1,875 

Geriniinia ... 

German-American  4i<j7 

Home,  N.  Y.                                                           .  7.315 

Hartford     .    .  11,226 
Hanover  .    .                                                             .1.051 

Home  Mulnal  8,614 

Helvetia     ....  237 

Hamhurg-Bremen  2, 145 

Imperial 2,593 

Ins.  Co.  State  of  Penn 1,680 

Insurance  Company  of  North  Amjrica     .   .    .  3,875 

Lion ;.oc6 

London  and  Lancashire 11,639 

Lancashire 2,054 

London  &  Northern 3,174 

Liverpool  &  London  &  Globe 13.790 

Milwaukee  Mechanics 3,268 

Magdeburg- 4.319 

Manchester 12,193 

North  British  &  Mercantile 12,350 

Norwich  Union 4.775 

New^  York  Underwriters   ...                           .  3.095 

North-German 6,439 

National,  Hartford      6.471 

New  Zealand 2.779 

Northwestern  National 14 

Orient      2.330 

Phcenix,  London 11.160 

Providence,  Wash 382 

Palatine     7.727 

Pennsylvania 3. 591 

Phoenix,  Hartford     7.355 

Prussian  National 1.7SS 

Phenix,  Brooklyn 18.067 

Queen 4.764 

Royal  Exchange 5,119 

Royal 13,407 

Rhode  Island 1,930 

Svea     4.441 

Sun,  London 3,814 

Scottish  Union  &  National 5,468 

St.  Paul 2S7 

Springfield 1.752 

Transatlantic     2,009 

Union  of  Philadelphia 1,200 

Union,  London 4.0C9 

Westchester 1,566 

Williamsburg  City 

Western 3.4S7 

Coast  Monthly  Fire  Insurance  Losses. 

(■.\r,lFOKXI.4. 

Month  ism;              in!).->               ih!>4 

January     ....  $  99.549  $     io3,457  $     i52,,5So 

February  ....  153,116             140,517             323.898 

March     161,448             113.812             179.778 

First  quarter        *    417-113        $    357,786  $    656,256 
ENTIUE  COAST. 
Month                           iHim                lS9a  1894 

January     ....     J218.220       $    245,720  $    406,024 
February  ....       258,403             293.676  491,475 

March      337,554  295,927  381.308 

Firstiiu.irter       $    814,177       jj;    S35.323       $1,278,807 


Our  X  Rays. 

The  editiir  of  thu  Spectator  does  not 
fead  I)if<ii lUiifi .  hilt  he  rei'ently  paid  a 
Chk'ugo  lawyer  for  readinj^-  it.  It  {joes 
without  the  sayiiiy.  that  the  lawyer 
etirned  his  fee. — NaiKjIiti/  Ex. 

The  Ball  Nozzle  people  advertise  their 
wonderful  invention  only  in  insurance 
journal.s  with  a  general  and  paid  circula- 
tion: hence  Views  and  Insuraufc  see  no 
merit  in  the  ball  nozzle  and  do  not  hesi- 
tate to  misrepi'esent  it.  Cohen  and  Davis 
make  a  good  pair  to  draw  iqj  with  a  rope 
—  Truthful  Ex. 


Washington  Fire  Business  in  1895. 

Name  of  Vompainj.  PrfinhiiHS.     ,    ' 

Lancashire f  21,744  $ 

London  Assurance 8,731 

Northern  Assurance      8,731 

Magdeburg 8,413 

Hanover 12,094 

Orient 14,149 

Aachen  &  Munich 1,000 

Commercial  Union  43,789 

American  Central 7,098 

St.  Paul 2,202 

Western  Assurance  .   .   .  17,969 

Norwich  Union 23,119 

Phoenix  Assurance     19,328 

Atlas 14,990 

Liverpool  &  London  &  Globe    .  57,837 

Ins.  Co.  North  America    ....  15,196 

Home 26,351 

Phoenix 26,351 

Royal 23,119 

London  &  Lancashire 29,823 

Imperial 13,512 

Hamburg-Bremen 22,425 

Lion 11,133 

Sun 11.654 

Pennsylvania ii,i68 

Phenix 29,370 

American.  Pa 8,198 

Alliance  Assurance       .  10.625 

Transatlantic 11,105 

Firemans  Fund 44.552 

Milwaukee  Mechanics 8,845 

Fire  Association  of  Pa  .  9,163 

Home  Mutual  19,043 

Greenwich   ...  4,325 

Manchester  19-658 

Caledonian •  20.304 

American,  N.  J 6,806 

North  British  &  Mercantile  .   .  2,8,189 

United  Firemens  1,223 

Hartford 45,505 

Prussian  National 4,854 

Palatine 44.369 

North  German 17.797 


Ofsex 

urred. 

14,405 

12,516 

12,516 

6,313 

6,789 

9,270 

62 

17,115 

8,441 

4,206 

10,200 

30,549 
11,002 

1-943 
32,005 

3,196 
14,296 
14,296 
30,549 
18.537 

6,664 
13,690 

1,323 
13-855 

9.823 
37,009 

6,193 

1,028 
10,921 
22,257 

8,152 
10,096 

S,oo6 

339 

12,697 

9,699 

3,579 
27,135 

5.296 
22,863 

6,94s 
29,894 

7-3II 
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VVi'stclK'ster 12,291  11,588 

Union  Assuraiiee  Sooiety    .    ,    .  11,398  5,577 

(i('rm;in-Auit'rican 22.215  'S''55 

(."outinental    .    .            13.721  i5.o"5 

SpriuKtioUi 20.98S  15,237 

Ncitioual 31,236  28.183 

^Etna 4S.S91  14-933 

Royal  Exchange 9,421  4,249 

Connecticut 9,|66  4,321 

Franl<liu 7,603  4,332 

"Williamsburg  City 4,005  978 

British  America 13,477  7-650 

Total $990,569  $663,192 

Losses  to  premiums.  67  per  cent. 

The  Home  of   New  York  in   the   Pacific   North- 
west. 

Ill  the  face  of  tlie  demoralized  state  of 
the  lire  insurance  business  in  California, 
the  action  of  the  Home  of  New  York  in 
writing  a  line  on  the  Marquam  building 
in  Portland.  Or.,  at  less  than  tariff  rates 
is  most  regrettable.  It  seems  that  the 
insurance  on  this  building  and  on  several 
others  in  the  Northwest  is  controlled  by 
a  mortgage  loan  company  in  New  York. 
The  Home,  it  is  said,  has  first  call  when 
on  equal  terms  with  other  companies  for 
its  lines  on  the  property  of  this  loan  com- 
pany. 

In  the  case  of  the  Marquam  building 
the  Home  claims  that  offers  were  made 
and  policies  written  by  companies  signers 
of  the  Northwest  Insurance  Association, 
and  to  secure  its  share  of  that  insurance 
it  was  forced  to  cut  the  rate. 

Certain  companies  were  named  by  the 
Home  people  as  being  guilty  of  the 
offense  named.  Manager  Stillman  of  the 
Northwest  Insurance  Association  corres- 
ponded with  the  Home,  and  last  month 
called  on  the  company  in  New  York,  but 
could  not  induce  the  officers  of  the  Home 
to  recede  from  the  position  they  had 
taken  in  the  matter.  They  asserted  that 
they  had  unquestionable  evidence  justi- 
fying theii"  action,  and  therefore  refused 
to  cancel  the  policy. 

The  executive  committee  of  the  North- 
west Insurance  Association  made  com- 
plaint through  Manager  Stillman  to  the 
San  E'rancisco  signers  of  the  Northwest 
agreement,  and  a  meeting  was  called  in 
this  city  on  Friday,  the  3d  inst.,  when  tlie 
complaint  of  the  Northwest  was  read  and 


discussed.  .\  (•oiniiiit  lee.  with  ('has.  I). 
Haven  as  cliairiuan,  was  appointed  to  in- 
vestigate the  nuittei-  and  i-eport.  The 
committee  called  on  ('apt.  Magill.  mana- 
ger of  the  Home  liere.  wlio  luid  signed 
the  Northwest  compact.  Mi-.  Magill  fiii-- 
nished  the  committee  with  all  tlie  evi- 
dence he  had  on  the  subject,  wliicli  con- 
sisted of  the  correspondence  V)otween  him- 
self and  his  company. 

It  seems  that  Mr.  Magill  strongly  ad- 
vised against  the  action  which  the  Home 
was  about  to  take  and  which  they  after- 
wards did  take.  The  Home  people 
assured  him  that  they  were  fully  cogni- 
zant of  all  the  facts  in  the  case  of  this 
risk,  and  instructed  him  to  write  the  pol- 
icy as  indicated.  In  this  connection  it  is 
claimed  by  many  of  the  signers  of  the 
Northwest  agreement  that  Mr.  Magill 
should  have  given  notice  to  his  co-signers 
that  he  was  instructed  by  his  company  to 
write  the  policy  on  this  building  at  a  cut 
rate.  Mr.  Magill  claims,  on  the  other 
hand,  that  the  association,  through  Man- 
ager Stillman,  was  cognizant  of  all  the 
facts  at  the  time,  Mr.  Stillman  being  in 
correspondence  at  the  time  with  the  Home 
people  on  that  subject. 

The  committee  made  report  to  a  meet- 
ing of  the  signers  on  the  Hth  inst.,  to  the 
ett'ect  that  it  was  making  progress  in  the 
matter,  and  it  was  granted  further  time. 
Manager  Stillman  returned  to  Portland 
on  the  eveningof  the  9th  inst..  taking  the 
report  of  the  San  Francisco  meeting  to 
the  executive  committee  of  the  North- 
west. 

If  the  violation  of  th  j  No.'thwe.-it  agree- 
ment is  not  repeated  by  the  Home  people, 
it  is  believed  that  the  Northwest  Insur- 
ance Association  can  be  preserved.  Man- 
ager Magill  of  the  Homo  and  Phoenix  has 
assured  the  San  Francisco  committee  that 
he  will  strictly  observe  the  rules  of  the 
association,  as  he  always  has  done,  unless 
otherwise  ordered   by    his  con)  panics. 

In  the  matter  of  some  of  the  companies 
named  by  the  Homo  people  as  having 
written  lines  on  the  .Marquam  building, 
conclusive  evidence  has  been  furnished 
that  these  c'ompanies  were   not  only    not 
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guilty  of  the  oflfense  of  writini^  the  risk 
below  tariff,  but  that  they  had  not  writ- 
tan  on  the  building  at  any  rate.  The 
question  now  is.  What  other  companies 
earry  this  line,  and  at  what  vateV  Unless 
the  Home  people  can  furnish  stronger 
evidence  than  is  at  hand  they  must  admit 
having  forced  their  manager  to  vhihitc 
an  agreement  signed  by  him  for  the  com- 
pany.   

The  Pacific  Mutual  in  New  York. 

President  Moore  of  the  Pacific  Mutual 
Life  Insurance  Company,  of  this  city. 
visited  his  Kastern  agencies  last  month, 
returning  on  the  5th  inst.  Mr.  Moore  re- 
ports the  general  business  outlook  in  the 
East  as  en(;ouraging.  He  visited  his  agen- 
cies at  New  Orleans,  in  North  Carolina. 
Cleveland.  ()..  Grand  Rapids.  Mich.. 
Chicago.  St.  Louis,  and  Denver.  Daring 
his  visit  he  opened  an  agency  at  Louis- 
ville. Ky..  with  Myron  C.  Long  as  man- 
ager for  Kentucky  and  Tennessee.  Also 
an  agency  for  New  York  and  Pennsyl- 
vania (except  the  central  part,  now  han- 
dled by  A.  D.  Lundy  &  Co..  at  Williams- 
port),  and  appointed  as  manager  A.  A. 
Mosher.  who  will  make  headquarters  in 
the  American  Surety  Co.  "s  handsome 
office  building  in  New  York  city. 

Mr.  Mosher  is  an  old  experienced  life 
underwriter,  a  good  business  man.  and 
well  and  favorably  known  throughout  the 
East.  His  appointment  to  look  after  the 
att'aii  s  of  the  company  in  the  great  states 
of  New  York  and  Pennsylvania  is  looked 
upon  as  a  wise  one.  and  gratifying  re- 
sults from  that  distiic't  may  confidently 
be  expected. 

Mr.  Long,  the  new  managei-  for  Ken- 
tucky and  Tennessee,  is  an  active,  exper- 
ienced life  underwriter.  He  was  during 
1895  assistant  general  agent  of  the  Trav- 
elers for  the  state  of  Ohio. 

Altogether,  President  Moore  is  highly 
pleased  with  his  trip  East  and  the  pros- 
pects for  a  large  increase  in  the  com- 
l)any's  business,  both  life  and  accident  in 
that  department. 


Neb.,    where    he    represents    the    Pacific 
Mutual  as  general  agent. 

The  Coast  Review  Chart 

Will  contain  some  new  anil  valual)le 
features  this  year.  It  w-ill  be  issued  as 
soon  as  the  foreign  offices  file  their  state- 
ments. 


Preferred  Accident  Insurance  Company. 

The  extraordinary  success  of  the  Pre- 
ferred Accident  Insurance  Comjtany  of 
New  York  continues  unabated.  Large 
gains  are  again  reported  in  assets  and 
l)usine.ss.  Over  ten  millions  added  to  the 
amount  at  risk,  making  a  total  of  $'541.- 
lOO.ODO.  all  personal  accident  business. 
The  Preferred  is  in  the  lead  in  this  re- 
spect. 

The  statement  of  .laniuiry  1  ])re.sents 
these  totals:  Assets.  $457,145.  a  gain  of 
$4i).()00:  reinsurance  reserve  $108. .504.  a 
gain  of  $.mOOO:  net  surplus.  $108.(i.30.  a 
gain  of  $5..5O0:  premiums.  $835,081.  a  gain 
of  $182,500:  losses.  46  per  cent,  of  prem- 
iums. Management  expenses  were  great- 
ly reduced. 

Though  a  recent  comer  in  this  field, 
the  Pacific  department,  under  Manager 
Fowler,  already  takes  a  high  rank  in 
volume  of  Coast  business. 


A.  V.    Todd,    lately  of   St.    Louis,    has 
changed   his    headquarters    to    Ohama, 


McWhirter  Case. 

In  the  McWhirter  case  the  United 
■States  court  of  appeals  lias  decided  in 
favor  of  the  widow  in  her  suit  against 
the  Connecticut  Mutual  Life.  McWliir- 
tei'.  it  was  generally  believed,  was  mur- 
dered by  political  enemies,  but  there  was 
talk  of  suicide.  Defendant's  policies  do 
not  cover  intentional  suicide.  The  fed- 
eral appellate  court  held  that  a  man  may 
talk  of  committing  suicide  without  any 
intention  of  committing  the  act.  and  that 
therefore  evidence  of  such  talk  was  ])rop- 
erlj»  excluded.  .Judgment  of  lower  court 
affirmed  for  $15,000  insurance,  interest, 
etc..  in  all.  $10.  l.'JT.  The  evidence 
gathered  by  the  company's  representa- 
tives persuaded  the  management  tluit 
McWhirter  had  concealed  the  fact  that 
his  life  was  threatened,  and  further  that 
he   had  long   contemplated    suicide   as   a 
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ri'aily  i'sra))t'  t'l-oin  poN'ci-ty  and  disj^Tarc. 
UiuUt  t  lie  tcniis  of  1  lu>  policy,  those 
assu 111 ])t  ions  Ihmiil;-  t  mic  tlic  company  was 
not  liable. 

Next  Month 
The    (\1AST    Ukvikw   will   have    sonie- 
tliing  to  say  about 
The  I'eun  Muttud  and 
Tin   MiiliKil  1{(S(  ir(  1'^iiikI. 

Utah  Fire  Underwriters. 

The  annual  meeting  oi  the  Board  of 
Fire  Underwriters  of  Utah  was  lield  on 
the  <ith  of  April,  and  the  following  otHc- 
ers  were  elected  for  the  ensuing  year: 
Hugh  Anderson,  President:  Henry  W. 
Lawrence.  Vice-President:  Clarence  G. 
Sinclair.  Secretai'y:  Sam  M.  Donne  11, 
Treasurer.  Executive  Committee:  C.  E. 
Hudson.  H.  G.  Whitney,  A.  L.  Jacobs, 
Jos.  E.  Caine.  J.  W.  Rookledge,  Salt 
Lake  City.  J.  F.  Gates,  Provo.  B.  H. 
Goddard.  Ogden.  Grievance  Committee: 
C.  E.  Hudson.  A.  L.  Jacobs,  Jos.  E. 
Caine.  Auditor:  A.  L.  Jacobs.  Mana- 
ger: Sam  M.  Donnell. 


Employers  Liability  Assurance  Corporation. 

The  United  States  branch  of  this  suc- 
cessful London  company  continues  to  in- 
crease its  business.  Forty  thousand  was 
added  to  the  reinsurance  reserve  last 
year,  and  the  i)remium  receipts  were 
$85,000  more  than  in  the  previous  year. 
The  amount  at  risk  is  $209,324,120,  a  gain 
of  $20,000,000.  In  the  past  ten  years  the 
American  assets  of  the  Employers'  Lia- 
bility have  advanced  from  $111,490  to 
$1,075,911.  and  the  surplus  from  $109,885 
to  $308,571.  It  is  the  leading  company 
writing  employers'  liability  business,  but 
it  also  insures  against  accidents  of  all 
kinds.  The  Employers'  Liability  Assur- 
ance Corporation  assumes  the  great  haz- 
ards peculiar  to  its  specialty,  but  in  this 
department,  as  in  personal  accident,  it 
has  always  paid  all  losses  promptly  and 
liberally. 

Messrs.  Okell.  Donnell  &  Co.  are  gen- 
eral agents  for  the  company  in  the  Pacilic 
Coast  field.  We  have  at  hand  the  Cali- 
fornia figures,  which  gi^e  $140,000    prem- 


iums oil  new  business.  This  is  a  gain  of 
$24,000  ovi-r  94's  figures.  In  new  ])reni- 
iums  in  California  the  lOnijiloyers'  Liabil- 
ity easily  ranks  first  among  the  accident 
and  liability  comjianies. 

Order  of  the  Maccabees. 

This  ordci-  is  atti-acting  some  attention 
now.  Its  growth  has  been  phenomenal, 
as  we  learn  from  its  poorly  i)rinted  and 
ill  spelled  literature.  In  issi  the  mem- 
bei'shii)  was  700.  in  1S!)()  39. Oil] .  and  on 
August  31.  1895.  207,102.  Its  rapid  growth 
has  kept  down  the  deatli  losses  by  keep- 
ing down  the  average.  But  the  inevi- 
table increase  of  mortality  rate  has  only 
been  postponed.  It  will  come,  and  in  lis 
train  will  follow  increased  assessments, 
desertions,  repudiation  and  dissolution, 
as  in  the  case  of  the  United  IJrethivn.  re- 
cently failed. 

The  Ancient  Order  of  United  Work- 
men and  the  Order  of  Chosen  Friends  are 
in  trouble.  So  will  the  Maccabees  ))e  in 
trouble  in  time. 

A  lot  of  Michiganders  have  charge  of 
this  machine  for  the  plucking  of  human 
geese.  They  organize  •"Tents'"  and 
••Hives"  and  have  a  contempt  foi'  the 
law  of  mortality  so  long  as  they  can  in- 
crease the  membership  and  draw  fat 
salaries. 

Salaries  I  It  was  for  these  that  the  or- 
der was  organized.  It  is  a  fraternal  .so- 
ciety in  name  only.  As  an  aid  society  it 
might  have  a  mission  and  the  respect  of 
well  informed,  men.  As  an  insurance 
scheme,  masquerading,  ti-ifiing  with  mor- 
tality tables,  its  mission  is  to  pay  fat 
salaries  to  lean  officers  who  earn  only 
the  contempt  of  intelligent  honest  folk. 

We  warn  the  public  that  the  Order  of 
Maccabees  is  a  poor  reed  to  lean  on. 
It  will  break.  The  beneficiaries  of  the 
members  who  die  early,  the  claimants 
who  promptly  fall  sick  or  break  a  leg, 
may  collect.  Other  beneficiaries  will  have 
cause  to  regi-et  the  folly  of  the  men  who 
think  the  Maccabees  can  insure  anything. 
They  will  live  to  denounce  the  rascality  of 
the  heartless  officers  who  nuike  false  prom- 
ises and  compile  swindling  statistics. 
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The  nieiul)ersliiii  of  llic  onlcr  011  tliis 
Coast  is  as  follows:  Monlunu.  .'57.!:  Wasli- 
inyton.  933:  Oi-egon.  731:  Utah.  SI:  Culi- 
foinia.  2.2r)S:  Idaho.  42. 


Hi  RAM  Lee  of  Denver.  Colorado,  spec- 
ial for  the  National,  is  spending  a  few 
davs  in  San  Francisco. 


The  Bankers'  Responsibility. 

The  Bankers  Alliance  of  Los  Angeles 
has  appointed  a  number  of  bankers  in  var- 
ious towns  and  cities  to  receive  assessments 
or  i)remium  payments  and  receipt  therefor, 
for  a  collection  fee  of  two  per  cent.  No 
doubt  this  is  a  legitimate  practice,  but  it 
is  somewhat  misleading  to  the  certificate- 
holders  and  others  who  draw  the  inference 
that  the  bank  endorses  the  financial  stand- 
ing of  the  insurance  association  which  it 
represents.  This  is  a  wu-ong  inference  of 
course,  because  the  bank  is  only  a  col- 
lector. But,  unfortunately,  when  the 
Bankers  Alliance  fails — as  it  must  under 
its  present  management  and  plan  —  the 
general  public  will  make  no  fine  distinc- 
tion between  a  collector  and  an  agent,  but 
will  condemn  the  bank,  and  in  some  de- 
gree distrust  it,  for  representing  a  weak 
and  vmtrustworthy  institution. 

Under  the  circumstances  we  think  we 
are  not  asking  too  much  of  the  bankers 
who  represent  the  Bankers  Alliance, 
when  we  ask  them  to  carefully  investigate 
the  affairs  and  methods  and  character  of 
the  association,  and  determine  whether 
it  is  of  so  sound  a  nature  as  to  warrant 
the  risk  of  the  odium  attached  to  its  failure. 


More  X  Rays. 
Truly  may  we  paraphrase  the  words  of 
the   poet    and    say:    '"The    Pacific   Coast 
hath  its  butcheries,  no  less  renowned  than 
war.  "■ — Post  Magazine. 

Agent,  (sampling  his  little  boy's  school- 
ing)—  ""How  would  you  punctuate  the 
sentence.  "1  commend  the  risk  having 
solid  fire  walls  and  thoroughly  good  con- 
struction y "  ■  ■ 

Agent's  Boy — ••Well.  I  would  just  make 
a  dash  after  tin  risk.  " 


Agent — ••All  right  my  boy — that's  just 

what  I  did.  and  I  got  the  risk.  " — Xow  (oul 

Then. 

Alliance  Assm-ance  Company. 

The  annual  rejjorts  of  the  Alliance  are 
invariably  of  a  most  gratifying  character, 
and  the  statement  presented  to  the  share- 
holders at  their  annual  meeting  on  the 
11th  inst..  bears  fresh  witness  to  the  ex- 
cellence of  the  company's  business,  and 
the  exceptional  skill  with  which  its  affairs 
are  administered.  In  i-espect  both  to 
volume  and  results,  the  transactions  of 
the  past  year  fully  maintain,  and  would 
if  possible  enhance,  the  high  reputation 
enjoyed  by  the  management  for  cai-eful 
and  successful  underwriting.  Although 
the  year  1894  was  a  most  profitable  one  to 
the  company,  1895  was  equally  satisfac- 
tory, and  in  one  or  two  respects  even 
bears  very  favorable  comparison  with  it. 
—  London  Finance  Chronicle. 

Where  Ignorance  is  Bliss. 

When  oui"  esteemed  contemporary  In- 
.^nr((nce  writes  upon  insvirance  questions, 
which  is  very  rarely  the  case,  its  out- 
givings ai'e  of  a  character  to  startle  the 
underwrite!"  who  reads  them.  In  a  i-e- 
cent  leading  article  it  speaks  of  ••tontines 
and  other  endowments."  The  critic  who 
cannot  distinguish  between  a  straight  life 
policy  and  an  endowment  is  not  likely  to 
give  us  much  valuable  criticism.  The 
tontine  policy  is  an  ordinary  life  policy, 
in  no  way  differing  from  other  life  policies 
except  in  an  option  that  at  the  end  of  the 
tontine  period  it  may  be  surrendered  for 
— in  New  York — the  reserve  computed  by 
the  American  table  and  four  and  one-half 
per  cent,  interest.  This  surrendered 
value  may  be  swelled  by  withheld  divi- 
dends and  forfeitures  to  any  amount 
which  fancy  will  permit,  but  there  is  no 
sum  stipulated  in  the  contract  beyond 
what  we  have  stated.  An  endowment  is 
payable  at  a  fixed  date,  the  whole  of  it, 
or  sooner  if  death  occurs.  If  an  endow- 
ment and  a  tontine  were  to  meet  they 
would  not  recognize  their  kinship  unless 
it  were  by  the  name  of  the  company  en- 
graved at  the  head  of  each. — In.'oirancr 
Jon  mill. 
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San  Francisco  Losses. 
The  lire  insuram-o  losses  in   San    Fran- 
cisco  (()-■    the    past    foui'teen    years   hav(> 
been : 


1882. 

*  337,846 

1889. 

•  *355,493 

1883 . 

603,322 

1890 . 

■  865,759 

1884 . 

415,097 

I89I . 

.  567.982 

1885.  . 

.    781.278 

T892 . 

.  680,060 

1886 .  . 

•  1.150-526 

1893  ■ 

.  678,851 

1887.  . 

•  553.230 

1894 

•  587,858 

1888  .  . 

626,043 

1895- 

•  953,747 

Manhattan  Life  Insurance  Company. 

Last  month  we  had  oi-easion  to  mention 
the  examination  of  the  Manhattan  Life 
Insurance  Co.  by  the  officials  of  the  insur- 
ance department  of  New  York.  The  com- 
pany's fig-u res  were  all  verified,  and  a  sur- 
plus of  $938,718  was  shown  on  June  30. 
1895.  The  figures  of  January  1  are  now 
at  hand.  As  (jompared  with  those  of  the 
previous  year  they  show  gains  in  assets. 
surplus,  premiums  and  new  business. 

The  annual  figures  are:  Assets,  $14,485.- 
441,  a  gain  of  over  half  a  million:  surplus. 
$1,052,746:  new  insurance,  $13. 789, 143:  pre- 
miums, $2,083,793;  insurance  in  force,  $()!.- 
()12,174. 

The  -'Old  Reliable'"  Manhattan  is  al- 
ways at  the  front  with  all  improved  forms 
of  policies,  approved  on  trial  as  in  the  in- 
terest of  all  policyholders.  The  company's 
contracts  are  both  liberal  and  just. 

For  over  a  third  of  a  century  the 
Manhattan  Life  has  been  successfully  rep- 
resented in  this  field  by  the  well  known 
John  Landers.  Manager  Landers  now  has 
charge  of  an  extensive  department  called 
the  Southwest  Pacific  agency.  Large 
amounts  of  new  business  have  been  writ- 
ten by  the  Manhattan  Life  in  this  field  in 
recent  years. 


Anthony  (R.  )  is  out-Snidering  Sni- 
der (Pop.)  in  the  management  of  the 
Kansas  insurance  department.  Perhaps 
Svisan's  cousin  is  a  candidate  for  the 
senate,  and  by  abusing  insurance  com- 
panies expects  to  capture  the  rui-al  dele- 
gations. But  Mr.  A.  can  never  make 
himself  popular  enough  to  T>e  elected  to 
anything  by  a  popular  vote. 


Greenwich  Insurance  Company. 

Tlu>  anniuil  statement  of  the  (ii-een- 
wich  of  New  York  shows  a  much  more 
favorable  state  of  affairs  than  a  year  ago. 
Assets  are  considerably  more,  and  the 
net  siu'i)lus  has  advanced  from  $131.  I  IT 
to  $201,098.  Losses  were  much  less,  act- 
ually and  relatively.  The  loss  ratio  was 
the  lowest  for  many  years,  and  there  was 
a  favorable  balance  of  $80,000  on  the 
year's  transaction.  The  invariable  ten 
per  cent,  dividends  were  paid. 

The  (ireenwich  is  a  strong,  old  com- 
pany. It  was  organized  in  1834,  and  its 
net  surplus  is  double  the  amount  of  its 
paid-up  capital.  Its  claims  for  business 
are  supported  l)y  a  hmg  and  honorable 
career  and  by  handsome  surplus  funds. 

The  Greenwich  has  been  operating  in 
this  field  for  a  number  of  years.  Recent- 
ly, under  the  management  of  Tom  C. 
Grant,  the  company  has  been  doing  an 
increasing  and  paying  business  on  the 
Goast.  Last  year's  Coast  premiums  were 
a  gain  of  $10,000,  and  the  loss  ratio  was 
only  25  per  cent. 


"The  California  commissione)-  will  this 
month  have  a  number  of  Lloyds  examined 
for  admission.''  So  say  numerous  East- 
ern insurance  journals,  which  are  wi-ong. 
as  is  usually  the  case  when  tlicy  refer  to 
Coast  affairs. 

The  American  Surety  was  ^^,\\  his  Ijoud. 
and  Arthur  .1.  Goodwin,  who  is  wanted 
in  Cripple  Ci-eek.  Colo.,  for  alleged  em- 
bezzlement, is  therefore  in  the  toils,  in 
New  York  city,  traced  by  an  inspet-toi-  of 
the  comi:)any. 

Pipe-Fed  Oil  Lamps. 

Alameda.  Cal..  April  5. — There  came 
near  being  a  bad  tire  in  Zingg's  cigar 
store,  1421  Park  street,  last  night  at  half- 
past  8  o'clock.  The  store  is  lighted  by  a 
series  of  kerosene  lamias  fed  by  a  system 
of  pipes  fi-om  a  tank  in  the  r-ear.  In  some 
way  the  pipe  in  the  front  part  of  the  store 
s])rung  a  leak,  and  befoi-e  anybody  knew 
it  the  dripping  coal  oil  was  blazing.  Be- 
ing high  up  toward  the  ceiling  it  could 
not  be  readily  reached,  and  the  flames 
attained     considerable    headwav    before 
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they  could  be  whipped  out  with  blankets 
and  cloths.  Before  the  oil  could  be  turned 
off  at  the  reservoir  a  great  deal  had  run 
down  on  the  floor  and  ignited,  and  as 
water  was  thrown  upon  it  the  burning  oil 
floated  about,  adding  to  the  confusion. 

Germania  Life  Insurance  Company. 

Whatever  an  applicant  for  life  insurance 
may  rightfully  expect  from  the  insurance 
company  may  be  found  in  the  policy  of  the 
Germania  Life  Insurance  Company  of  New 
York.  Safety  of  funds,  liberality  of  policy 
conditions,  ample  surplus,  economical  man- 
agement, sound  business  methods,  conser- 
vative practices— these  characterize  the 
Germania  Life  and  the  insurance  it  ofl'ers. 

Turning  to  the  annual  statement  itself 
we  And  that  the  accumulations  of  thirty- 
six  years  exceed  $21. Oi  10. 000.  and  that  de- 
ducting the  liabilities  there  is  left  a  strong 
surplus  of  $l,(j(iO.OOO.  Gains  were  made 
last  year  in  assets,  surplus,  premiums, 
policies  and  insurance  in  force.  Over 
$9.  (100. 000  new  business  was  written,  and 
the  total  on  the  books  advanced  to  $70.- 
000.000  in  round  .numbers. 

Manager  W.  A.  .Jacobs  of  the  Paciflc 
Coast  department  has  succeeded  in  build- 
ing up  a  good  business  within  a  short 
time,  without  employing  the  bizarre 
methods  which  are  sometimes  thought  to 
be  indispensable  in  life  insurance  work. 

National  Fire  of  Hartford. 

The  annual  statement  of  the  National 
Fire  of  Hartford  is  one  well  calculated  to 
•'bring  peace  and  joy"  to  the  manage- 
ment and  stockholders,  as  Frederika 
Bremer  said  of  Knowledge.  Remai'kable 
gains  in  assets,  reinsiu-ance  reserve,  siu-- 
plus  and  premiums,  together  with  a  low 
loss  ratio  and  a  big  fat  profit  on  the  un- 
derwriting account. 

Here  are  some  of  these  i-emarkable 
figures:  Assets.  •$3.8H0,141.  a  gain  of  $26.3.- 
000:  reinsui-ance  reserve.  $1.82.").  152.  a 
gain  of  $10;i000:  surplus.  $7 i:J.  107  a  gain 
of  $191,000:  premiums.  $2. :37S.5;W.  a  gain 
of  $78,000;  losses  .")3  i)er  cent  of  premiums. 
Good  figures  all.  showing  progress  and 
prosperity. 


During  the  past  decade  the  National 
Fire  has  nearly  doubled  its  assets,  has 
multiplied  its  reinsurance  reserve  six- 
fold, and  has  multi])lied  its  premium  in- 
come by  nearly  five. 

In  this  field  the  National  Fire  has 
rapidly  advanced  in  business  under  the 
the  care  of  Manager  Geo.  D.  Dornin.  and 
now  has  a  quarter-million  Coast  prem- 
iums, i-anking  among  the  few  leaders. 

Life  Business  in  Oregon  in  1895. 

Anioiiiil  (ii-'iKK  LoxKfx 

Jssned.  Preiit'K.  Paul. 

^•Etna  Life $    126,360  it  13.575  I  8.810 

*Bankers  Life  Ass'n  .   .   .  186,000  5,110  .   .    . 

^''Covenant  Mutual  ...        63,500  9,578  12,750 

Connecticut  Mutual    .  n6,ooo  9.808  3,805 

Equital)le,  New  York  537-245  101,291  23,001 

^Fidelity  Mutual     ....  105.000  i,c68  .   .   . 

Germania  Life,  N.  Y.              31.250  2,062  11,045 

*Hartford  Annuity     .   .   .         79,500  4,234  2,000 

•■'Massachusett.s  Benefit  .         16.500  1,882  .   .   . 

Mutual  Life 403,127  62,632  68,353 

Manhattan  Life     ...  385,552  27,390  6,200 

•■■■Northwestern  Masonic  .        29,000  9,370  .   .   . 

Northwestern  Mutual    .  325.546  88,563  34,395 

New  York  Life 696.000  137.460  34.600 

National 19,500  3,054  .   .   . 

Penn  Mutual 161,750  15.918  .   .   . 

Pacific  Mutual 58.311  23,190  11.3.S1 

Provident  Savings   .   .    .         70,500  1,437  .   .   • 

Travelers 974,500  7.660  4,954 

Union  Mutual     67,427  11.622  250 

Washington     13.000  3.073  i.oco 

*Mutual  Reserve  Fund    .        57,000  4,719  5.000 

Mutual  Benefit 331, 453  15.681  .   .   . 

Massachusetts  Mutual  .  272. oco  .50.482  4.000 
•'^■Assessment  associations. 

Accident  Business  in  Washingon  in  1895. 

Xdiiie  of  Coiniiamj.                       Prem'x.  LosKfu. 

•^Employers  Liability     *ii,,So2  •'f3,9oS 

.Etna -868  2.360 

Fidelity  &  Casualty 5-872  1,581 

Preferred  Accident 3.876  1.900 

Standard 8,476  5,982 

Travelers 7, .533  i-SM 

Pacific  Mutual 2.251  2,802 

♦Includes  employers'  liability. 

Accident  Business  in  Oregon  in  1895- 

Xdiiie  of  Coinjtdin/.  f'veiii'n.        Loxnex. 

*Employers  Liability.   London     .  ■■f!2i,oi6  ^7.262 

Fidelity  and  Casualty.  N.  Y.  .       .      3,776  268 

Preferred   Accident.  N.  Y 5,222  1,024 

Standard.  Detroit 10,223  6,144 

Travelers.  Hartford 7,660  4,954 

Pacific  Mutual,  S.  F 6,175  2.289 

*Incliidinf?  employers  liability  busines.s. 
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Massachusetts  Benefit  Life  Association. 

A  number  of  the  New  England  certili- 
cate-holdei"s  of  this  assessment  association 
have  appointed  a  committee  to  examine 
its  affairs,  and  another  committee  wants 
to  resist  the  increase  of  assessments.  It 
is  intimated  that  the  salaries  are  too 
high. 

The  Massachusetts  Benefit  is  having  a 
hard  time.  Since  Janviary  1st,  assess- 
ments have  been  increased  over  40  per 
cent.,  notwithstanding  a  large  increase  of 
membership.  There  is  great  excitement 
among  the  members,  some  of  whom  have 
asked  for  the  appointment  of   a  receiver. 


More  Anonymous  Circular  Work. 

The  sneak  who  issues  anonymous  cir- 
culars is  now  at  work  in  California.  At 
present  the  Northwestern  Mutual  Life 
Ins.  Co.  is  the  subject  of  his  scandalous 
talents  as  a  specious  fabricator  and  com- 
piler of  meaningless  but  misleading  ra- 
tios. Statistics  when  cleverly  manipu- 
lated can  be  made  to  lie  like  the  devil, 
and  to  the  ill  informed  the  soundest,  saf- 
est and  most  economical  companj'  can  be 
made  to  appear  just  the  reverse. 

In  this  particular  case,  as  related  by 
the  not  ver\-  particular  author  of  the 
anonymous  circular,  a  Georgian  surren- 
dered a  policy  after  five  years"  payment 
of  premiums,  and  was  paid  a  cash  sur- 
render value  of  only  $18.47.  From  which 
the  unprincipled  maker  and  seller  of  this 
anonymous  circular  would  have  the  read- 
er draw  the  conclusion  that  the  North- 
western Mutual  deals  very  illibei-ally  with 
its  policyholders. 

The  rogue  withholds  the  facts  which 
were  certainly  in  his  possession. 

The  policy  in  question  was  issued  on 
the  life  of  .John  H.  .James.  October  30. 
188.5,  for  $7,000,  on  the  ordinary  life  plan, 
at  age  .j6.  Six  semi-annual  premiums 
were  paid.  A  cash  dividend  of  $lo;i.")l 
was  paid,  and  the  company  lent  the 
assured  $228. .12.  making  $.332.03  to  be  de- 
ducted from  the  total  premiums.  With- 
out this  loan  Mr.  .James  would  not  have 
been  entitled  to  an  offer  in  paid-up  insur- 
ance.    In  1890  the  parties   interested    ap- 


])li('d  for  paid-u])  insurance  and  were 
offered  $807.  on  condition  of  the  payment 
of  the  notes  in  cash,  or  a  cash  settlement 
of  $2t)0  on  the  same  conditions.  At  that 
time  Mr.  .Tames  owed  the  company  $250.94 
for  unpaid  premiums.  Hence,  on  balanc- 
ing the  account  the  company  could  pay 
him  only  $18.47. 

Mr.  .James  and  his  friends  seem  to  have 
labored  under  the  delusion  that  it  costs 
nothing  to  carry  a  56  year-old  man's  life 
insurance  five  years  in  the  sum  of  $7,000; 
but  the  author  of  this  sneak  circular 
knows  the  cost,  and  he  knows  also  that 
the  company  has  made  a  fair  offer  to  Mi-. 
.James. 

We  can  add.  to  their  credit,  that  so  far 
the  solicitors  of  the  regular  life  companies 
have  not  circulated  this  libelous  stuff;  but 
the  assessment  life  solicitors  do  not  scru- 
ple to  circulate  the  falsehoods,  and  pre- 
sent arguments  not  likely  to  leave  a  good 
impression  in  favor  of  any  life  insurance 
company. 

Brown,  Craig  &  Co.'s  General  Agency. 

For  many  years  this  general  agency 
has  been  among  the  leaders  in  Pacific 
Coast  business,  very  often,  and  generally 
in  recent  years,  ranking  first  in  volume 
of  premiums.  Last  year,  rather  than 
meet  the  more  reckless  competition,  this 
pre-eminence  was  quietly  yielded.  But 
after  all.  with  a  reduced  premium  income 
and  business  allowed  to  run  off'  the  books, 
the  losses  of  the  agency  still  left  a  profit 
on  the  year's  transactions,  in  a  year  of 
unexampled  comjietition  of  rates  and 
commissions. 

Messrs.  Brown.  Craig  &  Co.  repre.sent 
a  quartette  of  the  stanchest  offices  en- 
gaged in  fire  underwriting— four  com- 
panies famous  for  solid  worth,  staying 
qualities,  security  to  policyholders,  and 
sound  underwriting  practices.  The 
Phenix  of  Brooklyn,  a  household  name: 
the  solid  American  and  Pennsylvania  of 
the  City  of  Brotherly  Love  and  Financial 
Strength:  the  Svea  of  Sweden,  .so  long 
and  favorably  known  in  this  field,  which 
has  recently  established  general  agencies 
and  made  substantial  investments  in  the 
East. 
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THE    PHENIX    OF   BROOKLYN. 

This  great  New  Yoi-k  company  made 
large  gains  in  assets  and  sm-plus  funds 
last  year.  The  income  was  $2:jr).000 
greater  than  losses  and  expenses.  The 
underwriting  account  shows  a  good  jji-oI- 
it.  aside  from  the  investment  account. 
The  Phenix's  annual  figures  are  as  fol- 
lows: Assets.  $5,739,044.  a  gain  of  nearly 
$200,000:  net  surphis.  $(iir).r)81.  a  gain  of 
$20'.). 000:  svu-plus  as  regards  policyholders. 
$1. ()!."). .")81.  a  great  bulwark  of  protection: 
premiums.  $:i.S03.!>i:5.  with  greatly  re- 
duced loss  ratio,  and  signs  of  excellent 
judgment  in  the  pruning  of  risks.  On 
this  Coast  the  reduction  in  premiums  was 
chiefly  in  California  whei*e  war  prevailed. 
The  Phenix  does  a  very  largo  business  in 
this  field,  yielding  a  quarter  of  a  iiiiUion 
in  ])remiums. 

AMERICAN    FIRE   OF  PHILADELPHIA. 

The  American  Fire  also  reports  large 
gains  in  assets  and  net  surplus,  and  a  re- 
duced loss  ratio.  This  eighty -six-year- 
old  Philadelphia  company  presents  some 
attractive  figures  to  property-owners  who 
consider  security  when  they  select  an  in- 
surer. As.  assets,  $2,409,584:  surplus 
over  liabilities  and  capital  paid  up,  $309.- 
118:  surplus  to  policyholders,  $809,118: 
figures  which  warrant  liberal  settlements 
of  losses.  In  this  field  the  American 
Fire's  premiums,  while  they  fell  off  in 
California,  increased  in  the  outside  terri- 
tory to  an  extent  which  made  an  increase 
of  several  thousands  in  the  whole  Coast 
business  of  the  company.  The  Coast  loss 
ratio  was  only  50  per  cent,  of  the 
premiums. 

PENNSYLVANIA. 

Over  three  score  and  ten  years  old.  the 
Pennsylvania  of  Philadelphia  is  able  to 
report  very  large  gains  in  all  the  depart- 
ments, except  in  expenditures.  It  is  a 
pleasing  statement  indeed.  Gains  in 
assets,  surplus,  i-eserve  and  premiums, 
and  a  decline  in  losses.  The  ratio  of 
losses  incuri'ed  last  year  was  only  50 
per  cent,  of  the  premiums.  Here  are  the 
annual  figures  of  the  Pennsylvania: 
Assets,  $4,461,323,   a  gain  of  $303,000;  re- 


insurance reserve.  $2,115,482.  a  gain  of 
$70,000:  net  surplus,  $1,783,582.  a  gain  of 
$294,001):  premiums.  $l.(i29.09(i.  a  gain 
of  $18,000.  The  Coast  business  increased 
somewhat  last  year,  and  the  loss  ratio 
was  less  than  41  per  cent. 

THE   SVEA. 

An  account  of  tjie  new  United  States 
department  of  this  comi)any  is  given  else- 
where under  the  head  of  Branches  of 
Furojiean  Offices.  The  Svea  has  just  de- 
posited $200,000  with  the  treasurer  of 
Connecticut.  It  has.  however,  a  well 
established  good  reputation  on  the  I'acilic 
Coast  as  a  loss  payer,  and  i-equires  no 
deposit  to  assvu'e  our  people  of  its  ability 
and  disposition  to  meet  all  claims  promi)t- 
ly.  According  to  the  last  report  of  the 
home  office  the  Svea  has  $1,023,173  cash 
fii;e  assets,  exclusive  of  its  large  life  in- 
surance assets.  Its  ne't  surplus  is  ovei- 
$400,000.  and  its  policyholders'  sur])lus  is 
a  million.  In  this  field  it  increased  its 
California  business  and  its  business  as  a 
whole  on  the  Coast  last  year. 

The  total  premium  income  of  Brown. 
Craig  &  Co. 's  agency  last  year  was  $401.- 
830,  placing  it  second  in  amount  aiuong 
the  San  Francisco  general  agencies  and 
departments.  In  common  with  thirty- 
five  other  agencies  there  was  a  reduction 
of  premium  receipts  because  of  the  cut- 
rate  war. 


Death  of  Vice-President  Haxtun. 

On  the  21st  of  March  William  Haxtun, 
vice-president  and  secretary  of  the  Wash- 
ington Life  Insurance  Co.  of  New  York, 
died  at  his  residence  on  Staten  Island. 
He  had  been  in  feeble  health  for  several 
years,  but  he  was  in  his  office  up  to  a 
week  before  he  died.  Mr.  Haxton  had 
been  an  official  of  the  Washington  Life 
over  a  quarter  of  a  century,  having  been 
elected  its  secretary  in  1869.  His  regular 
re-election  and  promotion  to  the  vice- 
presidency  were  resolutions  of  respect 
and  confidence  in  the  ability  and  integrity 
of  the  deceased. 

At  a  meeting  of  the  board  of  directors 
of  the  Washington  Life,  on  the  26th  ult.. 
a  memorial  was   adopted.     The  following 
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ot'tii'crs  wcvv  eloctt'd  to  fill  viu'iuu-iivs 
ciiused  l)y  Mr.  Haxtun's  doatli:  Klisha  S. 
French,  vice-president:  Cyrus  Munn,  sec- 
ond vice-president:  Graham  H.  Brewer, 
secretary:  Benjamin  F.  Ellsworth,  assist- 
ant secretary.  Second  Vice-President 
Munn  has  been  promoted  from  assistant 
secretary,  a  post  which  he  has  occupied 
since  ISdd.  The  new  secretary  is  a  son  of 
President  Brewer. 

Pacific  Coast  Fire  Insurance  Situation. 

The    Attitudk   of    tiii:    Home   and    Piuknix 
AND  Gexeual  A(;ext  Macili,— a    ■•Takikk 
FOK    Revexce'"    is    What    is   Waxtkd    in 
California  Fike  UNnEuwiiiTixc;  Ciikles. 
We  are  again  obliged  to  disappoint  our 
readers  who  hope  to  find  in  these  columns 
the  announcement  of  hopeful  progress  in 
the  work   of    reorganization.     There   has 
been  no  progress,  and  the  barrier  of  the 
non-intercourse    clause    seems    as    firmly 
based   in    obstinacj-  and    ^jrejudice  as   in 
the  earlier  days  when    stubborn    conten- 
tion might  have  won  a  victory. 

In  the  constitution  fi-amed  at  Monterey, 
and  acceptable  to  nearly  all  the  managers 
in  San  Francisco,  there  were  two  clauses 
which  were  not  acceptable  to  the  Home 
and  Phoenix  people.     Following  are  these 

NON-INTERCOUSE   CLAUSES. 

No  member  of  this  board  shall  place 
with  or  accept  from,  by  moans  of  rein- 
surance or  otherwise,  directly  or  indi- 
rectly, any  business  from  a  company  or 
its  representative  not  a  member  qf  this 
board . 

.  .  No  member  shall  hereafter  appoint 
as  agent  any  person,  firm  or  corporation 
representing  a  company  not  a  member  of 
this  board. 

The  Home  and  Phoenix  offices  refuse  to 
sign  a  constitution  containing  these  mod- 
erate restrictive  clauses,  and  the  Hart- 
ford Fire,  and  the  Royal,  we  understand, 
are  equally  firm  in  refusing  to  sign  any 
constitution  which  does  not  contain  these 
or  similar  clauses. 

We  submit  to  all  candid  minds  this 
question,    Is  there  anything  of   sufiicient 


iniixirtaiicc  at  issue  in  tlic  fate  of  tliese 
clauses  wliicli  Juslilics  1  he  unyielding  a:,:I- 
tude  of  1  lie  several  companies,  for  or 
against y  Are  tiiey  not  contending  for 
sentiment,  for  a  shadow,  ratlier  than  for 
an  imi)()rtant  principleV  Ai-e  tliey  nol 
contending  for  rivtori/  rather  than  for  tlie 
success  of  a  vital  business  measure  V 

It  begins  to  look  as  if  the  vast  interests 
of  fire  underwriting  on  tlie  i'acitic  Coast 
were  being  put  into  tlie  balance  with 
mere  petty  triumph  on  the  other  side. 
The  stockholders,  evidently,  have  not 
been  consulted  in  this  conti-oversy  l)e- 
tween  uncompromising  (•oni])anies  con- 
tending over  shadows. 

We  need  not  discuss  the  merits  or  de- 
merits of  the  non-intercourse  clauses. 
Practically,  so  far  as  the  board  is  con- 
cerned, the  question  at  issue  is  one  of 
sentiment  rather  than  a  fit  sul)ject  for 
practical  and  sane  business  men  to  quar- 
rel over.  Accepted  or  rejected,  those 
clauses  will  not  make  any  difference  with 
the  profits  of  underwriting  in  this  field. 
if  only  the  board  be  organized  and  the 
business  be  i-escued  from  the  devil  "s  den 
of  demoralization  into  which  it  has  fallen. 

Regarding  the  stand  taken  by  the  Home 
of  New  York  and  the  Phtpnix  of  Hart- 
ford, and  General  Agent  Magill.  every- 
body must  expi^ess  great  surprise.  The 
fag-end  of  a  so-called  non-intercoiu'se 
clause  tacked  on  to  the  tail  end  of  the 
Monterey  constitution  should  not  have 
prevented  these  companies  from  signing 
that  constitution  at  the  close  of  the  Mon- 
terey meeting.  The  Coast  Review 
never  has  and  does  not  now  believe,  nor 
does  anybody  else  believe,  that  General 
Agent  Magill  or  his  companies  think  that 
that  clause  in  the  constitution  would  in 
the  slightest  degree  affect  the  business  of 
those  companies  in  this  field. 

Both  the  Home  and  Phoenix  have  al- 
ways been  strong  board  offices,  and  for 
that  reason  it  is  more  surprising  tliat  a 
mere  sentiment  should  control  in  a  mat- 
ter of  so  much  importance  to  the  entire 
fire  insurance  interests  in  this  field.  The 
non-intercourse  clause  as  now  in  the  con- 
stitution was  a  compromise    measure.     A 
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mimbei-  of  Dttires  felt  tliat  it  should  be 
miK'h  stronyt,'!'.  hut  on  thu  "■yive  and 
take  ■■  proposition,  as  made  at  Monterey 
on  many  othei-  points,  these  ■•  few  lines  " 
were  inserted.  These  offices  had  a  rio-ht 
to  expect  a  ••meetiny-  half-way."' 

HOMK    .\ND     PHCKNIX     AXt)      NON-IN'TKK- 
COUKSE    IN    THK    EAST. 

••A  company  shall  not  phice  an  ayency 
in  the  hands  of  an  agent  i-epresenting  a 
non-board  company,  nor  allow  it  to  re- 
main with  any  such  agent  if  a  majority  of 
board  companies  in  the  agency  shall  olv 
ject.  ■■ 

Both  the  Home  and  Phoenix  are  now 
and  have  been  working  in  the  East  under 
the  above  non-intercourse  clause,  which 
it  will  be  seen  is  even  stronger  than  the 
one  in  the  new  Monterey  constitution. 
Why  do  these  companies  refuse  to  co-ope- 
rate here  under  the  same  conditions  which 
seem  to  be  satisf actoi-y  elsewhere  V 

Nine-tenths  of  the  managers  and  com- 
panies here  would  be  perfectly  satisfied 
with  a  constitution  with  or  without  any 
non-intercourse  clause.  The  more  con- 
servative element  can't  help  but  feel  that 
the  matter  at  issue  between  a  few  offices 
is  of  too  trivial  importance  to  force  con- 
tinued waste  of  money  in  this  state.  The 
Coast  Review  therefore  hopes  that  the 
good  sense  of  all  the  managers  will  soon 
prevail,  and  that  the  better  judgment 
may  overcome  the  personal  feeling  now 
so  unhappily  apparent  in  this  city. 

In  the  meantime,  while  the  Home,  Phoe- 
nix, Hartford,  and  other  non-intercourse 
companies  and  anti-non-intercourse  com- 
panies ai"e  dreaming  over  this  bogie 
clause,  it  might  be  well  for  the  moi-e 
conservative  underwriters  to  form  a  ••Pa- 
cific Tariff  Association,"  with  a  short 
constitution  establishing  rates,  and  regu- 
lating commissions  and  collection  of  prem- 
iums. If  such  an  organization  were 
started  at  once  it  is  not  believed  that  the 
companies  that  are  fighting  over  non- 
intercourse  would  refuse  to  co-operate  so 
far  as  the  three  above  points  are  con- 
cerned. The  matter  of  non-intercourse 
and  similar    matters    of   less   importance 


than  a  ""tai'ltT  for  revenue""  could  be  ar- 
I'anged  later  on.  It  might  l)e  that  there 
w"ould  be  no  iion- hoard  companies  to 
fight,  and  in  that  case  theiv  would  be  no 
immediate  use  for  a  non  -  intercourse 
clause.  In  the  face  of  the  present  condi- 
tion of  att'airs.  we  suggest  that  something 
of  this  kind  should  be  tried  at  once.  It 
will  not  be  necessary  to  have  the  signa- 
tures of  all  the  offices  at  the  outset.  Get 
all  possible  to  agree  to  abide  by  rates  and 
commission  i-egulations.  and  then  ••(•(- 
suuic."  and  see  what  the  non-signers  will 
do  about  it. 

An  effort  of  this  kind  was  attempted  a 
few  days  ago.  but  failed  because  the  agree- 
ment called  for  a  certain  percentage  of 
all  offices  to  sign.  We  are  of  the  opinion 
that  if  three-fourths  of  the  offices  would 
sign  and  declare  rates  restored,  that  the 
other  fourth  would  soon  fall  in  line.  Cer- 
tainly no  harm  can  come  of  a  trial  on 
these  lines.  Before  the  Pacific  Insurance 
Union  was  organized  there  wei"e  28  board 
and  32  non-board  companies  doing  busi- 
ness in  this  field.  The  board  companies 
commanded  better  business,  better  rates, 
and  made  more  mone\'  than  their  non- 
board  neighbors.  This  same  better  con- 
dition of  affairs  will  again  prevail  if  a 
tarifi"  association  be  organized. 


Fidelity  &  Deposit  Company. 

The  annual  statement  of  this" Baltimore 
company  makes  a  fine  showing.  Besides 
the  addition  of  a  quarter  million  to  the 
cajjital,  the  assets  increased  $34(5.000,  mak- 
ing the  total  $1.419,77().  The  net  surjilus 
gained  $2.")0,000.  making  the  policyholders' 
surplus,  including  the  capital  increase 
$1,228,5)83.  Premium  receipts  advanced 
from  $166, 901  to  $313, 093.  Losses  incurred 
were  22  per  cent.  The  year's  business  was 
profitable,  yielding  a  handsome  balance. 
Messrs.  Voss.  Conrad  &  Co.,  the  Pacific 
Coast  agents  of  the  Fidelity  and  Deposit 
report  an  increased  amount  of  new  busi- 
ness. This  company  does  only  a  business 
of  surety  bonds. 


The  net  life  policies  terminated  in  the 
Bankers  Alliance  by  lapse  last  year  were 
$6,368,500.     Whew  I 
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The  Old  California  Insurance  Company. 

Tlu're  has  been  some  talk  of  the  reor- 
{i'anization^  of  the  California  Insui'an»-e 
Company.'  The  charter  is  an  exception- 
ally desirable  one.  and  it  still  has  forty- 
seven  years  to  run.  The  time  limit  in 
the  contract  with  the  Firemans  Fund  has 
expired,  and  the  California's  stock  is  now 
in  the  hands  of  one  ])erson. 

Since  discontinuing  business  the  Cali- 
fornia has  paid  102  per  cent,  to  its  stock- 
holders, and  now  has  $.iO,00()  divisible 
surplus.     This  is  a   pi-etty  good    record. 

The  California  will  probably  i-eorgan- 
ize.  but  it  is  not  likely  with  German  capi- 
tal, as  "The  Street"  and  San  Francisco 
papers  have  ''had  it."  The  Street  was 
far  off  in  its  guess  when  it  named  the 
Hamburg-Bremen.  At  the  proper  time. 
when  the  company  is  ready,  the  Coast 
Review  will  give  due  notice  of  its  finan- 
cial backers. 

The  Magdehurgr. 

As  usual  the  Eastern  press  eri-s  in  dis- 
cussing Coast  insurance  affairs.  The 
latest  roorback  is  that  the  Magdeburg 
has  deposited  $200,000  with  the  Colorado 
insurance  department.  On  the  contrary, 
this  sum  of  money  and  $300,000  more  is 
still  in  the  hands  of  the  trustees  in  New 
York,  and  will  remain  there  for  the  pres- 
ent. A  deposit  may  be  made  with  some 
Middle  West  insurance  department  some 
time  in  the  future,  however,  as  heretofore 
contemplated.  Meantime,  the  Magdeburg 
has  $50,000  deposited  with  the  state  au- 
thorities of  Oregon,  in  addition  to  the 
$500,000  in  New  York  trustees"  hands. 


The  Bankers  Alliance  of  Los  Angeles 
has  been  "rashly  importunate.'"  It  is 
now  its  turn  to  be  unfortunate. 


Chips. 


—Not  Strange.— The  largest  advertiser  did 
the  largest  amount  of  new  business  last  year — 
the  Mutual  Life  Insurance  Company. 

— John  T.  Fogarty,  chief  special  of  the  Royal 
and  Queen,  returned  a  few  days  ago  from  a 
three  months'  trip  thi'ough  Montana,  Idaho, 
Utah,  and  New  Mexico.  Mr.  Fogarty  i'e|)orts 
general  business  in  his  field  improving. 


— ••'  Let  us  have  a  cliangi'." 

■Cesar  Boi-thcau  rcpi-esents  over  ■■<l'i,i)il(».()il() 
lire  assets. 

-E.  C  SL*hnal)t'l  has  been  apixiiiitfil  general 
agent  of  the  Pnivulent  Savings  for  southern 
California. 

— J.  W.  Rea  &  Co.  have  been  appointed  agents 
for  the  Standard  Life  and  Accident  for  Santa 
Clara  county,  Cal. 

— E.  O.  Parker,  superintendent  of  agencies 
for  the  Provident  Savings  Life,  visited  San 
Francisco  last  month. 

— The  American  of  New  .ler.sey  celebrates  its 
golden  anniversary  this  year.  It  is  the  Jubi- 
lee Year  of  a  prosperous  rompany. 

— W.  A.  Frazer,  formerly  with  the  Western 
Assurance,  and  latterly  a  special  agent,  is 
now  a  special  for  Maj.  Christensen's  general 
agency. 

—  Major  D.  E.  Miles,  assistant  manager  of  the 
London  &  Lancashire,  has  been  elected  treas- 
urer of  the  new  Gold-Mining  Exchange  of  San 
Francisco.     A  sinecure.  Major  '. 

—  Wm.  D.  Garland,  for  many  years  general 
agent  of  the  Equitable  Life  in  this  field,  died 
last  month.  Ill  health  forced  Mr.  Garland  to 
give  up  active  business  several  years  ago. 

-.-The  Booues,  ex-general  agents  of  the  New 
York  Life  for  Texas,  have  sued  the  company 
for  *12.5,000  alleged  damages  for  a  long  list  of 
alleged  violations  of  contract.  Similar  suits 
by  other  ex-agents  are  contemplated. 

— Thi'ough  an  error  in  the  preliminary  report 
of  the  insurance  department,  the  Fidelity 
Mutual  Life  Association  was  credited,  in  our 
last  number,  with  $3,908,ri0()  new  business  in 
this  state  in  1894,  instead  of  $1,151,000.  The 
comparative  figures  of  new  business  for  189.5 
and  1894  therefore  did  the  Philadelphia  asso- 
ciation injustice. 

—On  the  10th  of  this  mouth  Dr.  Southard  and 
Dr.  Powers  of  this  city  made  an  examination 
and  pronounced  "total  loss"  of  both  eyes  of 
J.  T.  Million  of  Ashland,  Oregon,  who  came 
here  last  December  for  treatment  for  an  ac- 
cidental gun-shot  wound.  On  the  .same  day 
C.  F.  Briggs,  superintendent  of  the  Pacific 
Coast  Department  of  the  Standard  Ins.  Co.  of 
Detroit,  gave  Mr.  Million  a  check  for  $3,000, 
the  amount  of  accident  jwlicy  held  by  Mr. 
Million.  The  Standard  always  pays  the  claims 
as  soon  as  thev  are  established. 


148 


The  Coast  TiEi^iEi^v. 


—Sure  ])roniised  niatler  ci-owdcd  out  this 
inoiilh. 

—President  McCurdy  of  the  Mutual  Life  Ins. 
Co.  of  New  York  has  been  spending-  a  few- 
weeks  iTi  California.  He  reports  himself  well 
pleased  with  the  business  and  investments  of 
the  Mutual  Life  in  this  Held. 

— Mana,e:er  Beldcn  of  the  Hartford  Fire  has 
rented  the  ground  floor  beneath  the  general 
department,  and  has  handsomely  fitted  it  up 
for  the  city  department.  This  addition  will 
be  greatly  appreciated  by  the  office  force,  who 
have  been  working  iu  too  narrow  quarters. 

— The  Iowa  anti-compact  bill  has  been  passed 
by  both  houses  of  the  legislature.  The  insur- 
ance companies  up  there  are  opposed  to  practi- 
cal politics.     Like  the of  they  want 

their  agents  to  oppose  such,  legislation,  but 
not  to  spend  a  cent  of  money  and  charge  it  to 
the  expense  account.     Next  I 

—President  Clark  of  the  vEtna  spent  a  few 
weeks  in  California,  and  returned  home  via 
the  Northern  Pacific.  General  Agent  Board- 
man  accompanied  him  to  Portland.  President 
Clark  quite  agrees  with  the  Co.vst  Review 
that  the  non-intercourse  question  is  not  of 
suflicient  importance  to  prevent  reorganiza- 
tion. The  San  Francisco  underwriters,  he 
says,  should  organize  at  once  as  a  tariff  asso- 
ciation, and  at  first  attempt  oulj'  to  establish 
rates  and  commissions,  and  provide  for  the 
collection  of  premiums.  On  these  lines  all 
companies  could  join  such  an  association.  Sub- 
sequently, if  found  necessary  for  the  mainte- 
nance of  rates  and  correct  practices,  other 
measures,  now  thought  too  drastic,  might  be 
adopted. 

—Mr.  C.  W.  H.  Soliusky,  aged  8'2,  died  at 
Chinese  Camp,  Cal.,  on  the  5th  inst.  Mr. 
Solinsky  was  widely  known  and  had  friends 
iu  all  parts  of  the  state.  He  came  to  Califor- 
nia in  1849,  settled  and  has  lived  at  Chinese 
Camp  since.  For  forty  years  previous  to  his 
death,  Solinsky  had  been  proprietor  of  the 
Garrett  House,  which  was  the  stopping  place 
for  thousands  of  tourists  on  their  way  to  the 
Yosemite  Valley.  Mr.  Solinsky  was  appoint- 
ed local  agent  at  Chinese  Camp  for  the  Phoe- 
nix Insurance  Company  of  Hartford  August 
4th,  18(53,  and  has  represented  that  compan}', 
as  well  as  the  Home  Ins.  Co.  of  New  Yoi'k, 
since  that  time,  continuously.  At  the  time  of 
his  death  he  was  the  oldest  agent  of  those 
companies  in  commission  in  the  Pacific  de- 
partment. 


— Geo.  Endicott  will  hereafter  re])resent  the 
Employers  Liability  at  Buffalo,  N.  Y. 

— Manager  Driffield  of  the  Transatlantic  has 
been  sick,  but  is  now  convalescent. 

— Assistant  General  Agent  Baglcy  has  re- 
turned from  a  tour  of  Colorado,  New  Mexico 
and  Wyoming. 

— M.  L.  Wicks  has  been  appointed  manager  of 
the  Mutual  Reserve  Fund  for  southern  Cali- 
lornia  and  Nevada. 

— The  ball  nozzle  is  finding  a  ready  sale 
abroad.  Last  week  a  large  order  was  re- 
ceived from  St.  Petersburg. 

— The  Pomona,  Cal.,  local  board  has  gone  to 
pieces.  Too  bad.  Others  will  go,  too,  if  a 
central  organization  is  not  soon  formed. 

— The  safe  and  conservative  Bankers  Alliance 
of  Los  Angeles  insured  a  colossal  Colusa  man 
who  weighed  :5S0  pounds  and  whose  girth  was 
".some  feet."  Perhaps  the  managers  accept- 
ed this  bad  risk  because  the  premium  was 
based  on  weight  instead  of  age. 

— The  Co.vsT  Review's  notice  of  the  Santa 
Clara  Co.  Mutual  Ins.  Ass'n,  last  month,  was 
timely.  Commissioner  Higgins  promptly  in- 
vestigated the  affairs  of  the  "safest  insur- 
ance company  in  California,"  and  closed  it  up. 
What  was  done  with  the  $342  assets  is  not 
stated. 

— Fighter  Thomas  C.  Hindman  is  now  sueing 
banks  and  the  late  Columbian  and  A.  W.  Hart 
and  others  for  the  $10,000  he  paid  for  stock  in 
that  fraudulent  company,  which,  he  says,  be- 
gan business  with  a  shortage  with  the  knowl- 
edge and  connivance  of  the  defendants.  Pity 
the  State  Investment  didn't  have  a  Hindman 
among  its  claimants. 

—The  Fidelity  &  Casualty  Monthly  Bulletin 
for  Ai^ril,  conmienting  on  the  liability  confer- 
ence, says :  "The  work  of  the  conference  was 
eminently  practical.  The  managers  were  not 
disposed  to  decree  merely  that  rates  must  be 
maintained.  They  knew  too  well  the  difflcul- 
ties  in  the  way.  They  created,  therefore,  an 
association,  of  which  each  company  is  a  mem- 
ber, an  Advisory  Committee  of  three  mem- 
bers, to  which  they  delegated  important  func- 
tions, a  bureau  of  statistics,  with  authority  to 
call  upon  each  company  for  tabulations  of  its  ex- 
perience, and  to  compile  the  same  for  the  ben- 
efit of  all,  and  they  placed  at  the  head  of  this 
bureau  a  tried  underwriter  of  broad  experi- 
ence and  absolute  integrity,  with  power  to 
act  as  judge  between  them  in  all  disputes." 
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— There  seems  to  be  a  hiuli  iK'iventape  of 
suicide  among  iusuram-e  agents. 

— We  are  contemplating  a  new  edition  of  tlie 
Coast  Review  (Otey)  Maxiai,.  Suggestions 
for  the  revised  edition  will  be  welcomed. 

— Prussian  companies  only — not  those  from 
other  parts  of  Germany — were  affected  by  the 
New  York  retaliatory  law  recently  passed. 

— The  Broadway's  net  surplus  took  another 
fall  last  year,  and  is  now  only  $48,r)72.  Losses 
and  expenses  were  108  per  cent,  of  premiums. 

— Secretary  Little  of  the  Phoenix  of  Brooklyn 
is  reported  in  an  Eastern  paper  as  saying  that 
his  company,  like  the  Hartford  Fire,  stands 
squarely  for  separation  and  a  uniform  flat 
commission. 

— Secretai'y  Faymonville  of  the  Piremans  Fund 
and  Manager  Watt  of  the  Royal  and  Queen, 
and  Special  Agents  Bates,  Dixwell,  Fogarty 
and  Hewitt,  from  San  Francisco  all,  were  in 
Denver  on  the  same  day  last  month. 

— W.  A.  McGrery,  ex-general  agent  of  the 
Union  of  London,  Atlas,  Spring  Garden,  Hel- 
vetia, Swiss  and  Baloise,  has  been  appointed 
special  agent  for  the  Hartford  and  the  New 
York  Underwriters  for  Colorado.  Wyoming  and 
New  Mexico.  , 

— A  "Rebuilders'  Mutual  Fire,"  at  Minneap- 
olis, is  the  latest,  devised  bj'  Knute  Kneutson. 
It  "contemplates  applying  a  policy  condition 
providing  that  the  proceeds  of  insurance  shall 
be  applied  by  the  assured  toward  restoring 
the  damaged  property." 

— Assessment  insurance  has  two  monthly  or- 
gans in  San  Francisco,  but  the  assessment  in- 
surance associations  do  not  support  them  liber- 
ally. Perhaps  if  the  two  monthlies  would 
render  more  service  they  would  receive  more 
patronage.     The  experiment  is  worth  trying. 

— Mutual  Fire  of  New  York. — In  each  of  the 
last  three  years  this  company  has  expended 
more  than  its  receipts;  consequently  the  as- 
sets are  about  $450,000  less.  Premiums  fell 
off  about  one-third  last  j'ear,  and  management 
expenses  advanced  from  29  to  'M  per  cent,  of 
premiums. 

— The  water  company  and  city  council  of  Trin- 
idad, Colo.,  are  having  ti-ouble.  The  water 
company  threatens  to  dismantle  the  hydrants ; 
Mgr.  Burns  of  the  compact  has  issued  a  circu- 
lar letter  to  the  agents,  to  increase  rates  ;50",^ 
on  dwellings  and  50",^  on  mercantile  risks, 
if  the  water  is  shut  off. 


—The  American  of  Newark  has  i-cinsured  the 
Cash  of  Pittsburg. 

—The  Missouri  insurance  di'i)ai'tnient  will  test 
the  constitutionality  of  the  standard  policy. 

—The  company  with  favorable  figures  is  now 
on  dress  parade  in  the  insurance  press.  Com- 
panies with  unfavorable  figures  wear  last 
year's  suit  of  clothes,  and  walk  in  by-streets 
and  alleys. 

—The  new  Machinery  Ins.  Co.  of  England  will 
inspect  machinery  and  guarantee  against  loss 
by  breakdowns.  The  company  promises  pre- 
vention, safety,  economy,  uniuterrujjted  work- 
ing. No  premium  of  less  than  .$20  per  annum 
will  be  accepted. 

—The  supreme  court  of  Louisiana  has  ruled 
that  the  owner  of  a  damaged  building  is  liable 
to  the  public  for  not  keeping  it  in  repair,  and 
he  cannot  shift  upon  the  insurance  company  or 
the  city  any  liability  for  damages  or  injuries 
caused  by  falling  walls. 

—Santa  Rosa  Fire  Department.— Chief  Mu- 
ther  reports  all  new  hydrants  tested,  and  a 
minimum  pressure  of  60  pounds.  Fire  appara- 
tus in  good  condition.  During  the  past  twelve 
months  there  have  been  twelve  fires.  Los.s, 
5^5,928:  insurance  paid,  $5,315. 

—The  New  York  court  of  appeals  has  handed 
down  a  decision  upholding  the  cancellation 
clause  in  the  standard  policy,  which  provides 
that  the  company  may  cancel  by  notice  to  the 
assured  without  necessarily  tendering  the  re- 
turn premium  to  him  in  person. 

— U.  S.  Manager  Dickson  of  the  Royal  Ex- 
change, accompanied  by  Special  Agent  John 
Marshall,  Jr.,  have  been  canvassing  the  West- 
ern field,  preparatory  to  naming  agents  in  the 
larger  cities.  Mr.  M.  has  been  made  spec- 
ial agent  for  Missouri,  Kansas,  Nebraska  and 
Iowa.  Mr.  Marshall  has  been  special  agent 
on  the  Coast  with  Manager  Dickson's  agency, 
for  many  years,  and  is  well  up  in  field  work. 

— Immediately  after  the  fire  the  match  com- 
pany re-cased  90s  damaged  cases  and  shipped 
them  out  of  the  state  without  the  knowledge 
of  insurer.  For  damage  to  these  cases  and  for 
destroyed  property  the  Oshkosh  Match  Co. 
sued  the  Manchester,  but  the  insurer  said  the 
conditions  of  the  policj'  had  not  been  fulfilled, 
and  the  supreme  court  of  Wi-sconsin  sustained 
this  refusal.  The  damaged  stock,  shipped 
cases  excepted,  was  •■obliterated  '"  by  plain- 
tiff. 
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—Woodland  Woolen  Mills.— Chas.  A.  Shoi)herd 
and  P.  G.  CoUum,  proprietors  of  the  burned 
woolen  mills  at  Woodland,  Cal.,  have  been  ar- 
rested on  a  charge  of  arson.  The  complaint  is 
based  on  the  deposition  of  the  night  watch- 
man. The  accused  are  out  on  bail  of  *<4, ()()() 
each. 

— Colorado  Life  Business. — The  Northwestern 
Mutual  Life  leads  in  Colorado  in  new  life  bus- 
iness and  insurance  in  force  and  premium  in- 
come. The  Employers'  Liability  and  Pacific 
Mutual  lead  in  accident  business.  The  Bank- 
ers Alliance  wrote  $l,:?7o,()()()  new  business 
(the  largest  amount  by  an  assessment  com- 
pany), and  its  premium  income  all  told  in  Col- 
orado was  only  S2(),  UV.t. 

— The  Mississippi  leg:islature  has  passed  a  val- 
ued policy  and  anti-trust  law.  Two  per  cent, 
gross  premium  tax  will  be  levied,  and  an  ofhcer 
of  the  company  must  swear  that  no  extra  charge 
has  been  made  on  account  of  the  valued  policy 
law.  He  might  as  well  be  required  to  swear 
that  no  extra  charge  has  been  made  on  account 
of  extra  losses.  This  sort  of  legislative  non- 
sense will  be  stopped  when  the  insurance 
companies  go  into  politics  like  boards  of  trade, 
railroad  companies  and  other  corporations. 


Directory  of  Coast  Field  Men. 

Attached  Field  Men. 

A.VCIIEN    iV;    MINUII. 

O.  N.  Hall,  204  Sansome  street,  S.  F. 
C.  G.  Yates,  Los  Angeles,  Cal. 

ATL.4^S    ASSrU.\NCE. 

E.  J.  Jolly,  Denver,  Colorado. 
William  Manning,  309  San.some  street 

vETXA. 

Ed.  C.  Morrison,  514  California  street, 
Louis  Mel,  514  California  street,  S.  F. 
W.  L.  Gazzam,  Seattle,  Wash. 

RAl.FOl'll,    GUTHllIE  &    CO. 'S   AGENCV. 

L.  B.  Edwards,  323  California  street, 
R.    De   Lappe,    323  California  street, 

F.  G.  Argall,  323  California  street,  H. 
H.  McD.  Spencer,  Portland,  Or. 
Chas.  A.  Tait.  Los  Angeles,  Cal. 

CESAU   UEKTHEAU'S    AGENCY. 

A.  W.  Thornton,  210  Sansome  street, 

TiRITISH    AMEKICA    AND    WESTEKX. 

E.  L.  Thompson.  Portland,  Or. 
R.  H.  Magill,  Oakland,  Cal. 

BHOWX,    CHAIG    di    CO.'S    AGEXCY. 

T.  J.  A.  Tiedeman,  407  Montgomery  st., 
Chester  Deering,  407  Montgomery  st., 
W.    H.    Hill,   407  Montgomerv  sti'eet, 
N.  B.  Whitlev,  Seattle,  Wash. 
W.  H.  Gibbons,  Salt  Lake  City,  Utah. 
J.  H.  Clinkscales,  San  Diego,  Cal. 

ItlTEEU    &    IIALOAX    AGENCY. 

B.  C.  Dick,  413  California  street,  San 


S.  F. 
S.  F. 


S.  P. 
S.  F. 
F. 


S.  F. 


S.  F- 
S.  F. 
S.  F. 


Fran. 


C.    S.    Spinney,   413  California  street.  S.  F. 

COXTIXEXTAI,. 

F.  C.  Barkman,  321  Pine  street,  San  Fran. 
A.  G.  Ridling,  321  Pine  street,  San  Fran. 
M.  .1.  Green,  Portland,  Or. 

COMMEKC  lAI.    UXIOX. 

W.  p.  Thomas,  301  California  street,  S.  F. 
A.  T.  Von  Etlinger,  301  California  St.,  S.  F. 

E.  T.  Neibliug.  Portland,  Or. 

CIIAS.   CHKISTENSEX'S    A(iEN(;y. 

Frank  C.  Story,  317  California  street,  S.  F. 

ItOHEUT     DHK.SOX'S    AGENCY. 

J.  E.  Hendry,  501  Montgomery  street,  S.  Y. 
(4uy  Francis,  501  Montgomery  street,  S.  F. 
John  Marshall,  Jr.,  501  Montgomery  st.,  S.  F. 
Ben  J.  Smith,  501  Montgomerv  street,  S.  F. 
Edward  Hall,  Portland.  Or. 
K.  M.  Thomson.  Los  Angeles,  Cal. 

FIHEMAXS    FIXD. 

F.  H.  McElhone,  Dallas,  Texas. 

F.  G.  White,  Denver,  Colorado. 

G.  F.  Ashton,  Spokane,  Wash. 
R.  P.  Fabj,  Portland,  Or. 

L.  M.  Seatou.  Los  Angeles,  Cal. 

G.  H.  Mendell,  Jr.,  401  California  st.,  S.  F. 

R.  D.  Hunter,  401  California  street,  S.  F. 

GEKMAX-AMEKICAN. 

Chas.  R.  Thompson,  Portland,  Or. 

Harry   Benner.  435  California  street,  S.  F. 

T.  H.  Williams,  Los  Angeles,  Cal. 

HAMBUUG-BKEMEN. 

Harry  C.  Boyd,  415  California  st.,  San  Fran. 

IIAKTFOUI). 

•J.  J.  Agard,  313  California  street,  San  Fran. 
John  M.  Holmes,  313  California  street,  S.  F. 
Thomas  J.  Coni'oy,  Portland,  Or. 

HOME    MITIAL. 

W.  B.  Westlake,  318  California  street,  S.  F. 

N.  C.  Faimum,    318   California  street,  S.  F. 

L.  M.  Seaton,  Los  Angeles,  Cal. 

P.  R.  Fabj,  Portland,  Or. 

G.  F.  Ashton,  Spokane,  Wash. 

INS.    CO.    OF    XOUTH    AMEBICA. 

J.  K.  Hamilton,  412  California  street,  S.  F. 
C.  O.  Scott,  412  California  street,  San  Fran. 
M.  H.  Merrill,  Portland,  Or. 

I,  AN  CASH  IKE. 

Walter  M.  Speyer,  322  California  st.,  S.  F. 
C.  O.  Hawley,  Los  Angeles,  Cal. 

LIVEKPOOL    &    LOXnON    &    GLOBE. 

R.    G.    Brush,  422   California  street.   S.   F. 

E.  G.  Sprowl,  Tacoma,  Wash. 

LONDON    A-    EAXCASHIKE. 

W.  B.  Hopkins,  315  Montgomery  street,  S.  F. 
Sidney  H.  Smith,  315  Montgomery  st.,  S.  F. 
Sam.  B.  Stoy,  Portland,  Or. 
J.  K.  Urmston,  Los  Angeles,  Cal. 

I.OXDOX    A    NOUTHERX. 

Prank  L.  Hunter,  221  Sansome  sti'eet,  S.  F. 

F.  C.  H.  Robins,  221    Sansome  street,    S.  F. 

MA(iI)EBtK(i. 

Leslie  Bates,  303  California  St.,  San  Fran. 

NATIONAL   &    SPKIXGFIELI). 

Leslie  H.  Lord,  409  California  street,  S.  F. 
Hiram  H.  Lee,  Denver,  Colorado. 
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B.  B.  Broomell.  Taeoma,  Wash. 
John  C.  Doniiii,  Everett,  Wash. 

NOKTII    r.KITlSII    iV    MEHC.WTII.i:. 

W.  H.  Bagley,  212   Piue   street,  San    l'''rau. 

Edward  Nile's, 

J.  D.  Coleman,  I'ortlaiul,  Or. 

NOKTII    (iKini.VN. 

.1.  H.  Ankele,  225  San.some  sti-eet,  San  Fran. 

NOKWICII   ixiox. 
J.  L.  Fuller,  308  Pine  street,  San  Francisco. 
K.  H.  Delafield,  308  Piue  st.,  .San  Francisco. 

PALATINE. 

Henry  T.  Fennel,  439  California  street,  S.  F. 
Tlionias  J.  Duffy,  439  (California  sti-eet,  S.  F. 
Edward  O.  Hughes.  Denver,  Colorado. 
F.  J.  H.  Manning,  Portland,  Or. 

PIICEXIX    A-    HOME. 

Harry  L.  Roff.  San  Francisco,  Cal. 
Paul  M.  Xippert, 

A.  P.  Sinclair,  Salt  Lake  City,  Utah. 
Junius  Young-,  " 

E.  E.  Casadv, 

A.  F.  Gartner,  Portland,  Or. 

W.  E.  Clark, 

Wm.  Church,  Jr.,    ■• 

W.  H.  Bonsall,  Los  Angeles,  Cal. 

KOYAL    AND    QUEEX. 

John  Fogarty,  500  Montgomery  st. ,  S.  F. 

F.  M.  Gilcrest,  500 Montgomery  st.,  S.  F. 
J.  N.  Reynolds,  500  Montgomery  st.,  S.  F. 
Wm.  Maris,  500  Montgomerv  st.,  S.  F. 

H.  R.  Burke,  Portland,  Or. ' 

SCOTTISH    rXIOX    AND    ORIENT. 

Leslie  A.  Wright,  420  California  st.,  S.  F. 
James  H.  Morrovr,  420  California  st.,  S.  F. 

SUN,    IMPERIAL   &    LION. 

W.  A.  Mathews,  205  Sansome  street,  S.  F. 
W.  B.  Foster,  205  Sansome  street,  San  Fi-an. 
E.  C.  Johnson,  205  Sansome  street,  S.  F. 
W.  H.  Raymond,  Portland,  Or. 

TRANSATLANTIC. 

D.  M.   McVean,    213  Sansome  street,  S.  F. 

UNION    ASSURANCE. 

Harry  H.  Smith,  406  California  street,  S.  F. 
Dixvvell  Hewitt,  406  California  street,  S.  F. 

WESTCHESTER. 

A.  R.  D.  Patterson,  215  Sansome  st.,  S.  F. 
Independent   Adjusters   and    Special   Agents. 

A.  R.  Gurrey,  401  California  street,  S.  F. 

E.  P.  Farnsworth.  401  California  street,  S.  F. 
R.  H.  Naunton,  Safe  Deposit  Bldg.,  S.  F. 
D.  B.  Wilson, 

J.  D.  Lavery,    423  California  street,  S.  F. 
Calvert  Meade,  420  Clay  street,  S.  F. 

A.  A.  Andre,  221  Sansome  street,  San  Fran. 
Adolph  W^enzelburger,  5o8Californ.  St.,  S.  F'. 
William  L.  Chalmers,  Portland,  Or. 

W.  A.  Frazer,  Seattle,  Wash. 

B.  D.  Smalley,  " 

Alfred  A.  Jones,  Los  Angeles,  Cal. 

Amos  F.  Sewell,  210  Sansome   street,  S.  F. 

Appraisers. 
Robert  Brotherton.    439  California  st.,  S.  F. 
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Fire  Limits  of  San  Francisco. 

i^ay  front  fi-oin  ( irccn  uicli  st  red  to 
riowurd.  thence  to  Steiiart.  tlieiu-e  out 
Folsoni  to  First,  thonce  back  to  Howard, 
out  the  latter  to  Sixth,  thence  one-half 
lilock  toward  Mission,  thent'e  along-  alley 
to  Ninth,  thence  one-half  block  to  Mis- 
sion (which  is  one  bh)ck  from  Market), 
along  Mission  to  Herman,  west  one  block 
to  Valencia,  back  north  to  Page,  thence 
bay-ward  to  Market,  north  to  Fell,  east 
one  block,  north  one  block,  east  one  block 
(taking  in  Market  touching  blocks),  north 
on  Ir'olk  four  block.s,  north  along  Larkin 
to  Sutter  (taking  in  half-block  on  each 
side),  down  Golden  Gate  avenue  to 
Leavenworth,  north  one  block,  east  one 
block,  north  one  block,  east  one  l)lock. 
nortli  one  block,  east  one  block,  iiortli 
one  block,  east  one  blo(rk.  north  along 
Powell  three  blocks,  (taking  in  half  of 
west  side  blocks)  east  to  Stockton,  north 
four  blocks,  west  one  block  back  to 
Powell,  north  five  blocks,  bay-ward  along 
Broadway  fiv'e  blocks,  five  blocks  north 
along  Sansome  to  Greenwich,  thence  two 
blocks  to  the  bay.  Altogether,  only  sev- 
enty-one blocks  and  gores  chiefly  along 
Market  street,  reaching  out  along  Lar- 
kin. and  taking  in  old  San  Francisco 
from  Stockton  to  Broadway  and  the  bay. 
Valencia,  Hayes,  Polk,  Fillmore  Devise- 
dero  and  other  small  business  streets  are 
not  in  the  fire  limits:  neither  are  the 
greater  parts  of  Third,  Fourth,  Fifth, 
Sixth,  Seventh  and  Ninth  streets.  It 
would  be  the  part  of  prudence  for  the 
supervisors  to  put  many  business  blocks 
along  these  streets  in  the  fire  limits,  be- 
fore the  extra  fire  hazard  of  frame  ranges 
exceeds  the  resources  of  the  fire  depart- 
ment. 


Theory  of  Lixes. — It  is  worth  noting  how 
the  science  of  lines  is  ignored  bj'  what  maj-  be 
termed  our  educational  litei-ature.  It  does 
not  seem  to  have  been  much  discussed  in  even 
such  representative  publications  as  the  Moni- 
tor or  Coast  Review,  unless,  perhaps,  in  some 
of  the  older  numbers.  Thei'e  is  nothing  beai'- 
ing  on  it  in  either  the  standard  text  books, 
from  Emerigon  down  to  Clements,  or  in  the 
smaller  handbooks  of  general  practice.  All  of 
these  leave  the  matter  severely  alone,  appar- 
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ently  as  being  outside  their  province — whii-h. 
perhaps,  it  is.  Most  reniarlcable  of  all,  there 
is,  it'  we  may  avera.u'e,  as  they  actually  affect 
our  transactions.  To  beg-in  with,  the  laws  of 
averaare  themselves  are  far  from  consistent  in 
their  results,  unless  they  have  a  much  larger 
field  of  opei-ation  than  the  insurance  business 
usually  permits.  Furthermore,  our  basal  facts 
are  not  (and,  from  the  very  nature  of  things, 
never  can  be),  either  fixed  or  thoroughly  re- 
liable. It  is  necessary,  therefore,  in  determ- 
ining our  policy  on  any  given  mattei" — whether 
it  be  I'ate  or  line,  or  the  writing  of  a  particu- 
lar class  of  hazard— to  make  provision,  firstly 
for  that  inherent  chance  of  fluctuation  from 
the  normal  which  exists  in  every  abstract 
proposition  dealing  with  numerical  probabil- 
ities, and  secondly,  for  the  chance  of  error  in 
our  estimation  of  the  real  character  of  the 
proposition.  To  illustrate :  We  will  assume 
that  the  experience  of  writing,  say,  20,000 
risks  on  frame  detached  dwellings  of  a  certain 
class  justifies  us  in  the  expectation  that  out 
of  a  further  two  thousand  dwellings,  appar- 
ently similar  in  character,  such  a  number  will 
burn  in  a  year  as  would  equal  ten  total  losses. 
On  this  basis,  and  allowing  40  per  cent,  foi" 
"expenses"  and  10  per  cent,  for  "profit,"  we 
should  x'ate  such  dwellings  at  i  per  cent.,  and 
(according  to  average)  the  underwriting  ac- 
count for  so  carrying  2,000  such  risks  at  $2,000 
each,  would  stand  as  follows : 

DEBIT. 

To  premiums  received,   2,000  risks  of  $2,000 

eacli  at  r  per  cent -$40,000 

CREDIT. 

By  losses  paid  (equal  to  10  total  losses)  $20,000 

By  expenses  (40  per  cent  I i6,coo 

36,000 

Bal'ce,  being  our  stipulated  profit  of  loperct.  $4,000 
This  is  all  clear  sailing,  so  far  as  it  goes. 
But  we  are  writing  a  small  number  of  risks 
on  the  strength  of  an  experience  with  a  much 
larger  number;  and  the  i  per  cent,  rate  is 
fixed  on  the  larger  experience.  A  mathema- 
tician will  tell  you  that  the  risk  of  fluctuation 
from  a  given  average  is  as  the  square  roots 
of  the  numbers.  The  squar-e  root  of  2,000 
would  be  about  44,  but  the  square  root  of  20,- 
000  would  be  about  141,  or,  say,  three  times  as 
much.  If  it  be  assumed  as  a  standard  that 
the  I  per  cent,  rate,  based  on  the  twenty 
thousand  transactions,  included  the  reason- 
able allowance  of  10  per  cent,  for  the  risk  of 
fluctuation  from  the  normal  average,  it  would 
be  necessary  to  make  the  allowance  about  30 
per  cent,  (three  times  as  much)  to  set-ure  a 
warrantable  degree  of  safety  in  writing  only 


two  thousand  transactions.  In  other  words, 
you  would  have  to  add  nearly  20  per  cent,  to 
the  rate,  and  make  it  about  1.20  per  cent,  in- 
stead of  I  per  cent.,  in  order  to  be  measurably 
safe.  If,  however,  we  were  to  write  an  ad- 
ditional 20,000  dwellings,  the  i  per  cent,  rate, 
based  on  a  similar  and  fairly  wide  previous 
experience,  would  be  ver3'  much  safer. — F.  G. 
Argall. 

WANTED:    AGENCIES. 

,1/  Plumix,  Arizona. 
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Garnishments  Before  Proofs  of  Loss. 

Tiiu  U.MTKi)  St.vtes  Distkict  Cdikt  (Ore.) 
Decision — No  Liaiulity  Srn.iKCT  to  Gar- 
nishment  PeM)IN(;    .VX    AciREEMENT     As     lO 

THE  Amoint  ok  the  Loss. 

The  question  of  the  liability  of  the  in- 
surer in  case  of  g-arnishment  before  proofs 
of  loss  are  made  has  been  the  subject  of 
much  discussion  among  (ire  underwriters. 
The  B^'ire  Underwriters'  Association  of  the 
Pacific  has  wrestled  earnestly  with  the 
topic,  as  may  be  seen  in  the  Pi'oceedings 
of  1891  and  1892.  The  safe  rule  has  been 
to  demand  that  all  attachments  or  gar- 
nishments be  released  before  paying  a 
loss.  It  has  always  been  doubtful  what 
answers  should  be  returned  by  companies 
when  served  with  notice  of  garnishment 
before  receiving  or  waiving  proofs  of  loss. 
The  matter  has  been  settled  l)y  tlic  fed- 
eral district  court  for  Oregon,  wliich  has 
rendered  a  decision  which  will  doubtless 
be  generally  accepted.  -Tudge  Bellinger 
rules  that  the  money  in  the  hands  of  the 
insurer  can  only  be  reached  by  a  levy 
when  the  liability  of  the  garnishee  has 
been  ascertained  and  fixed. 

Last  month,  in  a  similar  case,  the  New 
Zealand  Ins.  Co.  answtn-ed  that  it  owed 
nothing  to  an  insui-ed  person,  garnish- 
ment i^apers  having  been  filed  the  day 
following  the  loss,  and  dtu-ing  the   course 
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of  tliL'  adjustment.  Tlu'  court,  ivlyinj:- 
upon  tlie  Liovejoy  and  the  Oregon  cases, 
decided  that  the  answer  of  the  insurance 
comi^any  was  proper,  and  that  no  liability 
existed  which  could  be  garnisheed  pend- 
ing- the  adjustment  of  the  loss. 

Following  we  give  the  recent  Oregt)n 
decision  in  full: 

".'{.  In  the  matter  of  Ah  Lung,  et  al. 
V.  Astoria  &  Alaska  Packing  Co.  Defend- 
ant, and  The  Hartford  Fire  insurance  Co., 
(Garnishee,  in  the  circuit  court  of  the 
United  States  for  the  district  of  Oregon. 

In  this  case  the  action  was  commenced 
on  the  oth  day  of  January,  1892,  by  Ah 
Lung  against  the  Astoria  &  Alaska  Pack- 
ing Company,  and  on  the  7th  of  June  of 
that  year  garnishee  pi'ocess  was  served 
on  The  Hartford  Fire  Insurance  Co.,  by 
service  upon  William  Hewitt,  agent. 
The  company,  by  its  agent,  answered  as 
follows: — 

'•To  the  best  of  our  knowledge  and  belief, 
the  loss  of  the  Astoria  &  Alaska  Packing  Co. 
is  not  adjusted,  and  we  do  not  know  what 
sum  of  money,  if  any,  will  become  due  the 
said  company.  At  the  present  time  we  do 
not  know  of  any  money  due  them  by  the 
Hartford  Fire  Insurance  Company." 

This  answer  to  the  attachment  is  dated 
June  Tth.  No  objection  was  made  to  this 
answer,  nor  was  any  further  proceeding 
by  way  of  garnishment  had  in  the  case. 
Judgment  was  rendered  in  the  case  of  Ah 
Lung  V.  the  Astoria  &  Alaska  Packing 
Company  on  July  6th,  1893.  This  judg- 
ment contains  the  following: 

"  And  it  further  appearing  to  the  court  that 
certain  property  of  said  defendant  has  been 
duly  attached  in  this  action,  to-wit:  certain 
claims  for  insui-ance  in  favor  of  said  defend- 
ant, and  that  said  pi'operty  has  not  been 
released  fi'om  such  attachment,  it  is  ordered 
that  said  garnished  property  be  sold,"  etc. 

The  plaintiff  in  this  suit  contends  that 
this  garnishee  ])rocess.  and  the  judgment 
subsequently  rendered,  create  a  lien  in  his 
favor  upon  the  funds,  or  any  funds,  sub- 
sequently ascertainted  to  be  due  the 
defendant  company  upon  adjustment  of 
the  fire  loss  by  the  insurance  company. 

At  the  date  of  this  garnishee,  as  appears 
from  the  answer  made  to  it,  there  was  no 


money  or  otlier  jjroperty  in  the  hands  of 
the  garnishee  belonging  to  the  defendant 
in  this  suit.  There  was,  therefore,  noth- 
ing upon  which  the  attachment  could 
operate.  The  answer  which  was  made  in 
the  case  was  not  objected  to,  and  does  not 
seem  to  have  been  subject  to  objection. 

I  am  of  the  opinion  that  no  lien  attached 
to  the  funds  that  subsequently  came  into 
the  hands  of  the  garnishee  company  in 
favor  of  the  debtor.  I  say  subsequently 
came  into  the  hands  of  the  garnishee  com- 
pany, because  assuming  that  upon  an  ad- 
justment of  the  fire  loss  something  was 
found  to  be  due.  that  amount,  in  legal 
effect,  could  only  become  subject  to  attach- 
ment, or  treated  as  the  property  of  the 
debtor  company,  from  the  date  that  the 
loss  was  ascertained:  and  the  case  is  in  no 
wise  different  from  what  it  would  be  if  the 
al^chment  was  sought  to  be  made  effect- 
ive against  a  collection  by  the  garnishee 
company,  made  subsequently  to  the  at- 
tachment in  favor  of  the  debtor.  I  am 
aware  of  the  difficulty  that  attends  cases 
like  this:  but  the  rights  of  an  attaching 
creditor  nuist  be  determined  by  the  stat- 
ute, and  if  it  is  impracticable,  under  the 
circumstances  of  the  particular  case,  to 
obtain  such  rights,  the  case  is  one  that 
calls  for  legislation:  judicial  construction 
cannot  aid  it.  It  does  not  appear  now 
that  there  was  at  any  time  subsequent  to 
the  service  of  the  garnishee  process  money 
in  the  hands  of  the  insurance  company 
belonging  to  the  debtor  corporation:  but 
if  there  was.  such  money  could  only  be 
reached  by  the  levy  of  an  attachment 
made  at  a  time  when  the  liability  of  the 
garnishee  comj^any  to  the  debtor  had 
been  ascertained  and  fixed.  In  my  opin- 
ion the  writ  of  attachment  in  this  case 
was  not  effective  to  create  any  rights  in 
behalf  of  the  plaintiff'  in  any  unadjusted 
or  unascertained  claim  which  the  debtor 
company  may  have  had  against  the  insur- 
ance company  on  account  of  a  loss  sus- 
tained by  it.  of  property  insured  in  the 
garnishee  company. 

Charles  B.  Bellingek.  Judge. 

J.  A.   Sladen.  Clerk, 
indorsed:  Filed  Oct.  IX.  189."). 
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Not  feeliny  satislied  willi  tiic  coiiclusioii 
reached  in  the  forefjoiny  dei'ision.  I  liavc 
re-examined  the  question  as  to  the  liability 
of  an  insurance  company  to  garnisliinciit 
in  cases  like  this. 

The  question  is  considered  in  Lovejoy 
V.  Hartford  Fire  Insurance  Co..  decided 
in  the  circuit  court  for  the  North  district 
of  Illinois.  11  Federal  Reporter  6;].  In 
that  case  their  had  been  a  loss  of  a  stock 
of  goods  which  was  insured  in  favor  of  the 
defendants.  Garnishment  proceedings 
were  had  and  the  insurance  company 
served.  Thei'e  was  some  question  in  the 
case  as  to  whether  there  had  not  been  a 
waiver  of  the  proof  of  loss.  The  court 
says: 

''Could  these  garnishees  say  truthfully  on 
the  day  they  were  served  with  process  in  this 
case  as  garnishees,  that  they  did  not  then 
owe  the  principal  defendants  any  sum  of 
money  or  have  any  choses  in  action  or  property 
in  their  hands  which  belonged  to  these  prin- 
cipal defendants  ?  Could  they  truthfully  say 
that?  Was  this  indebtedness  such  an  indebt- 
edness as  was  to  grow  due  by  the  lapse  of 
time,  or  was  there  something  yet  to  be  done, 
some  other  act  to  be  performed  by  either  of 
the  parties,  before  the  liability  could  have 
ripened  into  indebtedness?  It  seems  to  me 
that  this  is  the  test  of  the  relations  of  these 
parties.  It  seems  to  me  that  you  ought  to 
test  the  relation  of  these  parties  by  that,  and 
that  the  insurance  companies  could  say  that 
they  did  not  owe  the  defendants  anything  at 
that  time.'' 

The  question  in  this  case  seems  to  have 
turned  upon  the  fact  of  proof  of  loss,  or  of 
waiver  of  such  proof  by  the  company. 
Until  such  proof  is  made,  or,  as  I  assume, 
what  is  the  same  thing,  an  adjustment  is 
made  of  the  loss,  the  insurance  claim  is  a 
contingent  one.  Such  was  the  holding  in 
the  case  just  referred  to. 

In  the  case  of  Gies  v.  Bechtner.  et  al., 
in  12  Minnesota,  page  279.  the  same  view 
is  taken  of  the  liability  of  an  insurance 
company  to  garnishee  process  prior  to  a 
full  compliance  with  the  conditions  of  the 
l)olicy  by  the  insured.  Until  such  com- 
pliance is  had,  the  claim  of  insurance  is 
held  to  be  not  absolute  and  payable  at 
some  time  beyond   any  contingency,  and 


it  sliould  be  so  in  order  to  nuiko  tlie  com- 
])any  liat)h>  under  garnishei*  jjrocess. 

.\  iiuniluT  of  cases  are  cited  in  the  opin- 
ions in  12  Minn,  and  11  l-'ed.  Ilepoi'ter. 
'VXw  oidy  case  wliicli  appears  to  hold  the 
contrary  doctrine  is  the  case  of  Girard 
Insurance  Co.  v.  Field,  4")  Penn.  St.  125). 
This  case  was  considered  in  the  case  of 
Lovejoy  v.  Hartford  Fire  Insurance  Com- 
pany and  was  thought  in  that  case  not  to 
lay  down  the  better  rule  and  to  l)o  against 
the  weight  of  authority. 

I  am  unabl('  to  distinguish  this  case 
from  those  which  I  have  referred  to.  In 
those  cases  it  did  not  appear  that  the  con- 
ditions of  the  liability  of  the  insurance 
l)olicy  had  been  complied  wath  by  proof 
of  loss.  In  this  case  the  return  of  the 
company  upon  the  garnishee  process 
shows  that  there  had  been  no  adjustment 
of  the  loss.  The  return  further  states 
that  the  company  does  not  know  of  any 
indebtedness  by  it  under  the  policy.  From 
this  return  the  court  cannot  say  that  any 
liability  will  ever  arise  upon  the  policy. 
Such  liability  depending  as  it  does  upon 
the  adjustment  of  the  loss  is  a  contingent 
one.  and  is  within  the  rule  of  the  cases 
referred  to.  The  decision  heretofore  an- 
nounced will  therefore  be  adhered  to. 
(Signed)  Chas.  B.  Bellinger.  Judge. 

J.  A.  Sladen.  Clerk. 
Endorsed:     Filed  Dec.  16.  189.i. 


A  Plea  for  Impartiality. 

In  a  life  insurance  case  a  federal  judge 
recently  charged  as  follows,  says  the  Case 
and  Comment  : 

''Now,  gentlemen  of  the  jury.  I  try  to 
close  my  eyes,  as  well  as  I  can,  to  the  fact 
that  a  woman  and  child  have  any  interest 
whatever  in  the  result  of  a  controversy 
when  it  is  brought  into  courlr.  I  cannot 
always  do  it.  I  don't  suppose  you  can. 
It  is  not  expected.  If  a  man  can  do  that, 
he  is  no  better  than  a  brute.  He  is  as  bad 
as  the  heathen  is  supposed  to  be.  and 
worse  than  the  horsethief  is  thought  to 
be.  If  he  close  his  eyes  to  that  fact,  lose 
all  sense  of  decency  and  self-respect,  he 
would  not  be  fit  for  a  jui'or.  But,  so  far 
as  it  is  possible  for  you  to  do  that,  you  do 
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so.  and  decide  the  ease  precisely  as  yoii 
would  if  it  was  between  man  and  man.  or 
between  a  woman  and  a  woman." 

And  yet  the  insurance  company  took  an 
exception  to  the  charge. 


American  Insurance  Company  of  Newark. 

Fl  FT  I  Kill      AnM  Al.     SlATK^rENr  —  WoNDKlU'lL 

F.)iM'v    Ykak-;"  Guowtii— Gains    in  Asskts 
AM)  Xr.r  Si  uri.rs  Evehv   Yeak. 

Fifty  years  ago  on  the  1st  of  April  the 
American  Insurance  Company  of  Newark 
issued  its  tirst  policy.  It  was  chartered 
on  February  20.  184H.  organized  on  March 
20.  and.  as  stated,  wrote  its  first  policy  on 
April  1.  These  dates  this  year  were 
golden  anniversaries. 

The  great  success  of  this  sterling  New 
Jersey  company  is  almost  without  par- 
allel in  the  historj-  of  fire  vmderwriting. 
Forty  years  ago  the  assets  were  less  than 
$100,000  and  the  net  surplus  was  less  than 
•$.'$,000.  Every  year  since  shows  a  gain  in 
both  assets  and  net  surj^lus.  We  doubt  if 
any  other  company  can  show  a  similar 
record  of  progress.  In  these  forty  yeai-s 
the  assets  have  increased  thirty  fold  and 
the  net  surplus  has  increased  484  fold  I 

The  American  was  organized,  in  1846, 
as  a  mutual  company,  under  the  corpo- 
rate title  of  ■•The  American  Mutual  Fire 
and  Marine  Insurance  Company.""  In 
those  days  mutual  companies  of  all  kinds 
were  popular.  The  mutual  life  compan- 
ies, now  so  great  and  prosperous,  were 
oi'ganized  and  began  business  with  the 
confidence  so  well  justified  by  results. 

In  the  case  of  the  American  no  capital 
was  paid  in.  The  plan  was  peculiar.  All 
premiums  were  paid  in  cash.  There  were 
participating  and  non-participating  ])oli- 
cies.  The  participating  rates  were  much 
higher  than  the  non-participating  rates, 
thus  giving  a  handsome  margin  from 
which  to  declare  dividends.  Scrip  divi- 
dends were  declared  to  participating  pol- 
icyholders from  the  profits  of  the  business, 
until  such  irredeemable  scrip  amounted 
to  $000,000,  when  it  became  the  capital 
stock  of  the  company.     Subsequent   divi- 


dends to  participating  jxdicyholders  were 
l)aid  in  cash. 

For  the  first  eight  years  the  exjjerience 
of  the  company  was  of  an  experimental 
nature,  and  the  results  were  small,  but 
with  the  election  of  Mr.  (iould-  to  the 
presidency  the  American  began  the  steady 
advance,  the  marvelous  progress  in  as- 
sets and  surplus,  out  of  profits,  which  has 
continued  uninterruptedly  ever  since. 

In  1873  the  corpoi'ate  name  was  changed 
to  "The  American  Insiu-ance  Company. "" 
and  its  agency  business  was  then  grad- 
ually extended.  On  the  death  of  Presi- 
dent Gould  in  188:5  Col.  F.  H.  Harris,  who 
had  Vjeen  secretary  since  180(5.  was  elected 
president.  President  Harris  has  ably  di- 
rected the  affairs  of  the  company  as  its 
executive  for  the  past  thirteen  years. 

The  American  has  $2,603,799  of  assets, 
as  set  forth  in  the  annual  statement  of 
January  1,  1896.  Every  dollar  of  these 
assets  has  been  made  in  the  fire  insurance 
business.  This  is  another  unusual  featui-e 
in  the  career  of  this  remarkable  company. 
'  and  is  ])eculiar  to  it.  The  net  sur]ilus  of 
$1,453,431  is  so  handsome  a  sum.  and  so 
much  larger  than  the  capital,  that  it  also 
confers  special  distinction  on  the  com- 
pany. 

The  decennial  gains  of  the  American — 
each  single  year  yielding-  gains — briefly 
tell  the  story  of  rare  growth  and  pros- 
perity, as  follows: 

IncrecD'c  Inrrrnite 

Id  ijearn.                      Asacts.  Scl  Surplus. 

1857-66 1^406,984  ?ii3-275 

1867-76 77^264  .•?5^'*,669 

1877-^6 519^653  370.423 

1887-96 842.640  608.564 

The  past  year  was  a  very  favorable  one 
for  the  American.  The  underwriting 
profit  was  an  unusually  large  one.  Over 
$1.')0.000  was  added  to  the  assets,  and  the 
strong  surplus  was  still  further  strength- 
ened by  a  gain  of  $152,000.  The  ratio  of 
losses  to  premiums  was  the  exceedingly 
low  one  of  44  per  cent.  The  income  was 
$217,000  more  than  losses  and  expenses. 

The  Amei-ican  presents  its  claims  to 
policyholders  with  the  evidence  of  size  in 
assets  and  strength  in  surjilus.    which    is 
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UAL 
STATEMENT 


Incorporated  184:6.          Cbarter  Perpetual, 

Schedule  of  Assets. 

Liute.l  btatts  JJuiids,  -     11ii.(iii(MM» 

Bonds  au.l  Mortj^aMfs.  l.4T().42'2  (m; 

Railway  au.l  other  Bonds.  «r)4,44(i.0(» 

Real  Estutf.      -        -        -  2o3,«.l77/2() 

Cash  iu  Bank  an<l  Offi.-t-.  3r),S3S.(i:! 

Interest  and  Rents  due  and  a.^Tiied.  :)4,3T3. 40 

Premiums  in  course  of  collection.  44. 74 7. ".14 


ToTAi-  Assets.         -  $2,603,799.29 

Liabilities. 

I'ncarned   Hreiiiiinii~.  s4K!.o,:{.s:j 

Unpaid  Losses.        -  -      ">1.4(t4.:>.'i 

Other  Liabilities.       -  ,.s;k).;.'I      $      550.368.38 

Policy-holders  Su.plus  2.053,430.91 

(  Msh  Capital.  600.000.00 

Nkt  SuKPLi-  51.453.430.91 

Fire  Insurance  Onl^'. 

.[A.S.  H.  W0KI>i  '■■  <>.  DOHKMUS,    Viii-I'iryiilrnl. 

0.  S.  Ckowkli  I'.  I.    lIoAin.KV.  .nVc"i/  .Uiiinii  l)ii>t. 


BALFOUR.    CUTHRIE    &    CO..    General    Agents. 
GEORGE    W.    SPENCER.     Mana' 
323    California    Street. 
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AMERICAN 

nee  Company  -of  Newark.  "N 

ALWAYS     SUCCESSFUL. 


Forty  ( 

Good   Years. 

'  ,\ll      I . 

Cash  Assets. 

Net  Surplus. 

185T 

$  87,610  1 

*  3,993  1 

18.j8 
1859 

119,684 
159,174 

14,593 

"I'";;;,"'"'           29,374 

1800 

199,334 

44,331 

1861 
1862 

288,043 
285,673 

40b,  9b4        ^3  Qg4 

1863 

331,854 

93,338 

1864 

-  ^68.091 

97,788 

I86r) 

408,873 

99,287 

1866 

470,243 

115,775  _ 

1867 

535,401 

138,239 

1868 

630,118 

156,199  1 

186H 

705,598 

181,787 

1870 

807,608 

219,276 

1871 

910,405 

--1  on       363.534 
"I'^Si       391,907 

1872 

1,015,676 

1873 

1.064,988 

323,575 

1874 

1.107,117 

353,190 

1875 

1,166,986 

403,111 

1876 

1.341.506 

474,444 

1877 

1,303,345 

535.903 

1878 

1.353,508 

604,143  i 

1879 

1,431,807 

696,080 

1880 

1,453,588 

718,408 

1881 

1,488,050 

_,„,...,       748,907 

1883  ■ 

1,538,378 

;  oi.Mi->"       T74,7;j7  ; 

1883 

1,600,730 

1             805,632 

1884 

1,663.840 

83;;.  406  1 

1885 

1,731,434 

841.750  1 

1886 

1.761,159 

844.867  ! 

1887 

1,848,314 

1             903,050  1 

1888 

1,911,887 

936,106 

ISSlt 

1.965,052 

950,234 

IGViO 

2,048,5S4 

1,014,853  , 

1891 
1892 

2,115,S8'.l 
2,183.431 

_,,.,       ,068,580' 
i  ■^-^-'"       i.  108,834 

1893 

2,297,475 

1,143,045 

1894 

2,343,939 

1.170,961 

1895 

3,450,109 

1,301,071 

1896 

2,603,799 

1.453.431 

113. 


35y.t,ifJ9 


370.423 


008.564 


BALFOUR.    GUTHRIE   &    CO..    General   Agents. 

GEORGE    W.     SPENCER,     Ma'naceh 
3^3  California  Street.  San  Franciscc 
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$1.4.")."!. 4:{1  as  regards  policyliolders:  and 
behind  substantial  figiu-es  is  the  record  of 
a  half  a  century  of  honorable  dealing-. 
The  officers  and  directors  and  stockhold- 
ers liave  g'ood  I'cason  to  bo  proud  of  the 
company  and  its  reputation,  and  the 
loyal  agents,  from  Maine  to  Califoi-nia. 
who  have  contributed  to  its  success  may 
well  share  in  this  pride. 

On  the  Pacific  Coast  the  American  has 
foi'  many  years  been  operating  in  the 
Balfour,  Guthrie  'fe  Co.  general  agency 
under  the  management  of  Geo.  W.  Spen- 
cer. The  Coast  Review  Chart  shows 
that  the  iVmeriean  has  done  a  good  busi- 
ness in  this  field,  and  has  made  money 
here  as  well  as  in  the  country  as  a  whole. 


Rossland,  B.  C. 


A  subscriber  writes  us  as  follows:  I  do 
not  find  a  single  risk  in  Rossland.  B.  C 
correctly  wi'itten.  It  is  a  new  town,  and 
in  a  deplorable  condition.  Ranges  rated 
under  No.  \  at  14  per  cent,  are  written  for 
(i.  The  town  has  2.500  x^opulation.  Re- 
cently waterworks  have  been  constructed, 
with  a  pressure  of  lb")  lbs.,  but  as  yet  there 
is  no  hose,  and  the  amount  ordered  will 
lie  inadequate.  Underwriters  interested 
in  business  hex'e  should  look  after  the 
rates,  which  at  present  are  certainly 
inadequate. 

Rejecting:  Risks. 

Scene.  Chicago.  (General  Manager's 
Office.  Daily  Report  examiner  to  type- 
writei- :  "Who  was  that  in  here  just 
now  y  '  ■ 

Typewriter.  — "The  General  Manager. 
You  know  he  went  back  for  his  family 
after  being  hei'e  three  weeks." 

Daily  Report.  —  "Great  Scott  I  Well, 
he  seemed  to  be  astonished." 

Type.  —  "  What  did  he  say  V  " 

D.  R.  —  "He  wanted  to  know  by  what 
principle  I  was  guided  in  rejecting  risks. 
I  told  him  that  I  did  the  same  as  the 
other  boys— only  the  first  time  they  went 
over  the  pile  they  rejected  the  fifteenth, 
and  the  next  time  the  tenth.  I  have 
always  been  conservative.  I  thi'ow  out 
the  eleventh  the   first   time  I  go  over  the 


])il('.  and  froMi  tlic  second  \A\v  I  1  liiow  out 
y'\K-v\  si.vtli  one.  Tlien.  if  tlicrc  is  any 
time.  I  examine  the  last  pile.  I've  made 
a  great  rep.,  and  came  here  (tn  increased 
pay.  "  —Jiisin-duce  Magazine. 


Phoenix  Assurance  Company. 

Among  the  lirst  Britisli  otlices  to  pub- 
lisli  an  annual  statement  this  year  is  the 
I'hoenix  of  London,  which  departs  fi-om 
its  usual  custom  in  this  respect.  It  is 
said  to  be  the  first  time  in  115  years  that 
the  Phoenix  has  published  at  home  a 
statement  of  its  condition  and  affairs:  but 
it  formerly  made  such  publication  in  Cali- 
fornia, for  many  years,  and  in  recent 
years  has  done  so  in  Germany.  Now,  as 
heretofore,  the  figures  themselves  present 
no  reason  for  privacy.  The  company  is 
strong  and  prosperous. 

Last  year's  net  premiums  amounted  to 
$5. ()03.945.  which  sum  is  an  increase  of 
$.'105. 800  over  the  previous  year's  pre- 
miums. Losses  paid  and  outstanding 
total  $3. 324. 800.  which  is  at  the  rate  of 
59.3  per  cent,  of  the  premiums.  The  ex- 
pense ratio  was  31  per  cent. 

The  assets  of  the  Phoenix  amount  to 
$8.035,(i()0.  against  which  there  is  a  w\\\- 
surance  reserve  of  $2,241,570,  a  paid  up 
capital  of  $1,344,400,  and  $834,900  other 
liabilities,  leaving  a  very  great  net  sur- 
plus over  capital  and  all  liabilities. 

Under  the  management  of  the  Coast 
i-epresentatives,  Messrs.  Butler  &  Haldan. 
the  Phoenix  of  London  has  for  many  years 
transacted  a  large  and  jiaying  business  in 
this  field,  with  a  vei-y  low  average  loss 
ratio. 


Industrial  Insurance  Item. 

The  last  i'e])ort  of  the  Prudential  As- 
surance Co.  of  London  brings  out  some 
interesting  figures,  indicating  the  enor- 
mous amount  of  business  ti-ansacted.  ft 
is  necessary  for  the  directors,  week  in  and 
week  out  through  the  year,  to  find  sound 
investments  for  accumulated  funds  averag- 
ing $250,000  per  week.  The  company 
employs  at  the  head  office  alone  a  staft'  of 
1.178  clerks,  in  addition  to  48  mes.sen- 
gers.  electricians  and  engineei-s.  and  they 
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employ  KJS  more  people  in  the  district 
offices.  They  receive  and  have  to  oi)en 
and  sort  the  contents  every  morning  of 
(i.OOO  envelopes,  almost  all  of  which  have 
to  be  acknowledged.  They  send  out 
daily,  by  mail,  an  average  of  17.000  en- 
closures, and  their  registry  of  removals 
of  i)olicyholders  from  one  town  to  another 
has  to  provide  for  more  than  10.000  such 
removals  every  week. 

Standard  Life  &  Accident  Ins.  Co. 

This  is  an  accident  insurance  company, 
though  its  charter,  as  its  name  indicates, 
permits  it  to  do  a  life  insui'ance  business 
as  well.  The  Pacific  Coast  department, 
under  the  management  of  Clarence  F. 
Briggs  of  Portland,  is  giving  an  exceed- 
ingly good  account  of  itself.  In  Wash- 
ington and  in  Oregon  the  Standard  is  in 
the  lead  in  accident  business.  In  Califor- 
nia, where  it  is  represented  by  Cadman 
&  Kittle,  the  Standard  is  making  satis- 
factory progress,  especially  for  a  new- 
comer. 

The  annual  statement  of  the  Standard 
is  as  follows:  Assets,  $844, Sr)4:  net  sur- 
plus, $62,305;  policyholders'  surplus. 
$202,305;  premiums,  $942,392;  losses.  $452.- 
204:  insurance  in  force  $120,954,090,  a 
gain  of  $11,500,000.  During  the  year, 
gains  were  made  in  assets,  reinsurance 
reserve,  net  sui-plus  and  premiums. 
Loss3s  were  average. 


Independent  Order  of  Foresters. 

This  company  has  at  last  been  forced  to 
throw  off  the  mask  of  ordinary  life  insur- 
ance, and  reveal  itself  in  its  true  colors  as 
an  assessment  company.  It  never  was 
anything  else.  To  call  itself  an  ordinary 
life  insurance  company  is  simply  an  at- 
tempt to  sail  under  false  colors.  The 
order  has  been  so  severely  mauled  in 
Canada,  its  home,  where  it  is  better 
known,  that  it  ought  to  be  a  matter  of 
much  difficulty  for  it  to  make  any  pro- 
gress in  this  country.  The  parliament  of 
the  Dominion  of  Canada  has  passed  a  law 
which  makes  the  society  liable  to  the  pro- 
visions of  the  dominion  insurance  act. 
while  making  such   deposits  as   are  con- 


sidered necessary  up  to  the  amount  of 
ilOO.OOO.  The  order  is  also  prohibited 
from  i-ssuing  policies  for  endowments  or 
for  annuities.  The  association  is,  there- 
fore, an  assessment  society,  pure  and 
simple,  and  will  share  the  fate  of  all  such 
societies,  which  is  that  of  collapsing  at  a 
more  or  less  proximate  date.  The  Mutual 
Reserve  Fund  is  a  colossal  instance  of  the 
errors  of  the  system,  and  the  hour  of 
doom  has  already  struck  for  that  organ- 
ization. But  with  this  we  have  dealt  in 
a  separate  article.  —  London  lievieir. 

Railway  Accident  Ticket  Agents. 

The  attorney-general  of  California  has 
ruled  that  accident  ticket  agents  on  rail- 
ways and  elsewhere  are  insurance  agents, 
and  as  such  must  pay  an  annual  license 
fee.  Commissioner  Higgins  submitted  the 
matter  to  the  attorney-general,  complaint 
having  been  made  by  a  Los  Angeles 
agent  who  had  been  ari-ested  at  the  insti- 
gation of  a  too  zealous  competitor  in  other 
lines  of  accident  insurance. 

The  result  of  this  action  of  the  insur- 
ance department  will  be  the  withdrawal 
of  many  ticket  agencies  which  transact 
too  small  a  business  to  justify  the  expense 
of  supplies,  correspondence  and  license 
fees. 

Come  One,  Come  All ! 

The  presence  in  California  of  several 
distinguished  Eastern  underwriters  sug- 
gests to  the  Coast  Rkvievv  that  in 
welcoming  them  we  also  extend  a  press- 
ing invitation  to  home  office  managers 
generally,  to  visit  San  Francisco  and  all 
the  principal  Coast  cities.  The  visits  of 
these  gentlemen  can  hardly  fail  to  benefit 
the  business  of  fire  underwriting  in  this 
field.  The  home  office  people,  traveling 
here  and  there  on  the  Coast,  inspecting 
our  cities,  ••chinning  "  with  general  and 
special  agents,  learning  new  facts  and  re- 
adjusting old  views,  can  certainly  form 
more  nearly  correct  ideas  of  the  condi- 
tions of  successful  underwriting  in  this 
field  than  they  can  from  any  amount  of 
correspondence.  The  Coast  Review, 
therefore,  in  behalf  of  Coast  insurance 
men.  warmly  welcomes  the  Eastei-n  man- 
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agers;  now  here,  and  cordially  invites  the 
home  office  people  g-enerally.  East  and 
abroad,  to  pack  their  ■"  grips'"  as  soon  as 
possilile.  and  sail  and  ••car"  for  the 
(xolden  (iate. 

Life  and  Casualty  Parag:raphs. 

Tn  the  Mutual  Benetit  Life  in  the  past 
seventeen  years  losses  by  death  among- 
those  insured  by  extended  policies  have 
been  87  per  cent,  of  the  probable  losses. 

Nearly  seven  millions  so-called  insur- 
ance in  the  little  Bankers  Alliance  lapsed 
last  year  I  This  fact  is  a  "dead  give 
away,"  whether  the  certificates  were 
given  away  or  not. 

The  officers  of  the  Bankers  Alliance  try 
to  saddle  on  the  California  insurance  de- 
partment the  responsibility  for  alleged 
errors  in  the  annual  statement  of  a  year 
ago.  There  are  blunders  in  this  year's 
statement  also. 

A  Chicago  ])ook  keeper  thought  insur- 
ance in  the  Ainerican  Surety  didn't  mean 
much,  and  a  year  ago  he  absconded  with- 
out the  fear  of  his  bonds-companj'.  The 
other  day  the  company's  inspector  found 
him  in  Mexico.  Now  the  bookkeeper  is 
in  a  Chicago  jail,  so  closely  guarded  that 
he  cannot  choose  between  Chicago  and 
the  other  place. 

We  reprint  a  table  of  the  condition 
of  and  insurance  written  1)y  the  life  com- 
panies actively  engaged  in  business  on 
the  Pacific  Coast.  Last  month's  table 
gave  the  amount  of  new  policies  written. 
As  altered  this  month,  the  ''written  in 
189.")  "  column  includes  the  small  amounts 
reviewed  and  added  by  dividends,  etc.. 
which,  in  a  liberal  sense,  is  really  new 
business.  This  table  wall  appear  in  the 
Coast  Review  Insurance  Chart. 

The  Penn  Mutual  resisted  a  case  on  so 
many  grounds  that  it  requires  over  thirty 
pages  of  the  Federal  Reporter  to  print 
the  adverse  rulings  of  the  court.  Among 
the  reasons  for  refusing  to  pay  the  claim 
advanced  by  the  company  whose  San 
Francisco  agent  boasts  that  it  i-esists  no 
claims  ai-e  these  characteristically  weighty 


ones:  That  he  failed  to  mention  one  of 
the  smaller  policies  out  of  the  Umv  on  his 
life:  tliat  his  •"occupation"  was  that  of 
an  omV)ezzler  as  well  as  a  bank  teller,  and 
that  he  had  dyspepsia.  For  all  and  sev- 
eral of  wiiich  omissions  the  defendant 
asked  for  a  verdict  and  did  not  receive  it. 
The  jury  held  that  the  omissions  were  not 
material  to  the  risk. 

The  Equitable,  (rermania  and  Mutual 
increased  their  foreign  business  last  year. 
The  New  York  Life's  and  the  Mutual 
Reserve  Fund's  foreign  business  fell  oft". 
President  McCall  of  the  New  York  Life 
says  his  company  does  not  care  whether 
or  not  the  Prussian  Government  recon- 
siders its  expulsion  of  the  American  com- 
panies. On  January  1  the  New  York 
Life  ceased  to  do  business  in  South 
America,  except  Chili,  where  only  gold 
policies  are  issued. 

Benjamin  F.  Stevens,  president  of 
the  New  England  Mutual  Life  Insurance 
Company,  returned  from  a  two  months' 
trip  abroad  Thursday,  April  9.  just  forty- 
nine  years  to  a  day  after  he  was  fii-st 
elected  secretary  of  that  company  in  1847. 
.Sixteen  years  later,  in  18()3,  Mr.  Stevens 
was  elected  vice-jiresident  of  the  company, 
and  three  years  later,  in  18()().  was  chosen 
president,  succeeding  Willard  Phillips. 
Ml".  Stevens  commenced  his  fiftieth  year 
of  consecutive  service  with  the  New  Eng- 
land the  day  of  his  i-eturn,  apparently  as 
hale  and  hearty  as  when  he  was  first 
elected  secretary. — Boston  Sl<iii<l(inl. 


Are  the  companies  ready  for  electric 
street-car  lines  on  Market  street,  San 
Francisco':'  We  have  heard  of  fire  under- 
writers obje(!ting  to  the  overhead  powder- 
wires  on  business  thorougli  fares  like  Mar- 
ket.   

Fire  Items. — The  Iowa  Fire  will  hei^e- 
after  be  operated  by  the  Capital  Fire. 
The  union  is  said  to  be  a  capital  idea. 
The  Iowa  was  impaired. — The  Svea  has 
reinsured  the  business  of  the  .\tlantic 
Mutual  of  Rhode  Island.— The  .Standard 
Mutual  of  Boston  has  been  placed  in  a 
receiver's  charge.  His  chai-ge  will  be 
large. 
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San  Francisco  Fire  Patrol  Report. 

The  report  for  the  quarter  ending 
March  31,  189(5.  gives  ii  total  of  $;WO.rjO.". 
San  Francisco  premiums,  against  $.")."W. - 
735  for  the  corresponding  quarter  in  l.Si»."j. 
The  several  non-contributing  companies 
had  a  total  of  $22,718  premiums  in  last 
year's  first  qtiarter.  Making  due  allow- 
ance for  their  premiums  this  year,  there 
has  been  a  decline  of  about  $130,000  city 
premiums  in  the  first  qiuirtor.  \vhicliis>a 
loss  of  40  per  cent.  I 

The  companies  which  do  not  contribute 
to  the  support  of  the  fire  patrol,  and 
therefore  do  not  report  their  business,  are 
as  follows:  Continental.  Franklin.  Magde- 
biu'g.  Northwestern  National,  Orient, 
Westchester  and  Williamsburg  City. 

Only  eighteen  companies  out  of  lifty- 
nine  report  increased  premiums. 

The  quarterly  assessment  last  year  was 
1%  percent.,  yielding  $ii.()71.  This  j'ear 
it  is  1%  per  cent.,  yielding  only  $4,881  foi- 
the  support  of  the  patrol.  Now  there  is 
onlj-  one  station,  however. 


Burned  on  the  Pacific  Coast. 

The  Chronicle  Fire  Tables,  alnidged 
edition,  summarize  the  United  States  fires 
of  1895.  and  give  a  total  property  loss  of 
$142. 110.233  and  a  total  insurance  loss  of 
$84,689,030.  This  is  the  lowest  insurance 
loss  since  1890.  California  is  charged 
with  1.983  fires,  of  which  no  fewer  than  831 
were  •'exposures.''  Oregon  had  599 fires, 
122  of  which  were  exposed  risks.  Wash- 
ington reports  800  fires,  with  229  ex- 
posures. Property  losses  on  the  Coast  as 
follows: 

Arizona 9!    I97i475 

California 5i474'975 

Colorado 1,161,163 

Idaho i56,.356 

Montana 654.409 

Nevada 155,986 

New    Mexico 299,110 

Oregon 1.343-93,5 

Utah 389-344 

Washington 2,683.063 

Wj'oming 276,007 

These  figtires.  we  believe,  are  fairly  cor- 
rect, though  the  insurance  losses  seem 
overestimated. 
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Union  Mutual  Life  Insurance  Company. 

The  annual  report  of  this  storliny  Now 
England  life  insurance  company  shows 
very  satisfactory  i-esults  achieved  in  189"). 
(iains  wore  made  in  assets,  surplus.  i)rem- 
iums  and  insurance  in  foi-ce.  An  in- 
i-reased  number  of  policies  were  written 
last  year.  The  total  policies  in  force  now 
number  20,916.  insuring  $3(). 9:52. 148.  The 
object  of  the  officers,  to  write  an  increas- 
ing number  of  small  i)olicies.  has  evident- 
ly been  rewarded. 

The  management  of  the  LInio:i  Mutual 
say: 

It  is  our  aim  that  the  growth  of  our  business 
shall  be  healthy  and  unfoi'oed,  and  fully  real- 
izing that  the  amount  of  new  business  writ- 
ten should  be  in  proportion  to  the  amount  of 
business  already  in  force  on  the  books  of  the 
I'ompany,  and  that  reaching  out  into  new 
tields  always  means  increased  expense,  it  is 
our  determination  to  confine  ourselves  to 
territory  now  occupied,  and  to  procure  only 
such  business  as  we  believe  to  be,  from  the 
standpoint  of  character  and  quantity,  for  the 
interest  of  our  company  to  place  upon  its 
books. 

The  amount  of  new  business  written  in 
Maine,  the  home  state  of  the  company, 
was  the  largest  of  any  year  in  the  history 
of  the  company,  which  fact  may  properly 
be  cited  in  proof  of  the  fjopularity  of  the 
company  where  best  known. 

Since  organized  in  1849  the  Union  Mu- 
tual Life  has  paid  $28,587,200  to  policy- 
holders—or  $2,000  every  working  day. 
This  is  an  exceedingly  good  record,  es- 
pecially when  considered  in  connection 
with  receipts. 

Under  the  provisions  of  the  Maine  non- 
forfeiture law,  297  claims  for  $639,208, 
otherwise  forfeited,  have  been  paid.  Some 
of  these  claims  were  on  policies  extended 
seven  years  by  the  non-forfeitui-e  pro- 
vision. 

The  forty-sixth  annual  statement  pre- 
sents these  very  satisfactory  figures: 
Assets,  $6,797,391:  surplus,  4  per  cent, 
basis,  $435,113;  income,  $1,330,110.  ex- 
penditures, $1,153,064. 

Manager  Leavitt,  of  the  Pacific  Coast 
department,  wrote  a  largely  increased 
amount  of    business   last    vear.     Here  in 


CalifDi'nia  the  new  business  inci-t^ased 
about  .")0  per  cent.  I 'art  of  this  success, 
a  large  part,  is  of  course  due  to  Mr. 
Leavitt's  management,  and  another  part 
is  also  due  to  the  atti-activ(>  contracts  of 
life  insuranci"  wliieh  tlie  I'nion  Mutual  is 
otTcriufif. 


Indemnity  in  Ancient  Germanic  Days. 

We  Knglish-descended  folk  are  Teu- 
tonic in  our  origin.  The  Celtic  and  Latin 
mixings  for  90  per  cent,  of  us  are  so  small 
as  to  carry  little  of  the  influence  of  blood. 
Teutonic  deeds,  rites,  ceremonies,  super- 
stitions, climatic  and  territorial  conditions 
of  the  Scandinavians  of  the  North,  the 
Germans  of  the  South,  the  Holstein  folk 
of  the  middle  ground,  make  for  English. 
British.  Canadian,  Australasian  and 
American  characteristics,  down  the  ages 
for  one,  two  and  three  or  more  thousand 
years.  Language,  beliefs,  habits,  emo- 
tions, likes  and  dislikes,  are  the  fruits  of 
the  like  in  Germanic  and  Northland  for- 
ests and  swamps  and  mountains  of  by- 
gone ages.  Latin  folks  and  culture  and 
beliefs  have  not  affected  us  much,  though 
we  have  borrow'ed  words  and  script. 
Germanic  type  itself  is  but  mediteval  Lat- 
in scratched  on  wood  and  stone;  and  the 
Northland  people  have  imposed  more 
gods  and  superstitions  and  festivals  than 
they  have  accepted  from  the  Southland 
people.  Tuesday,  Wednesday,  Thursday, 
Friday  and  perhaps  Saturday — what  are 
these  but  the  days  of  Germanic  godsV 

In  a  recent  scholarly  work  on  ' '  Ger- 
manic Origins  "'  the  author  touches  on  in- 
demnity for  killing  and  maiming.  It 
seems  so  much  like  the  beginning,  at  least 
the  suggestion,  of  accident  and  life  in- 
surance, that  we  quote  at  some  length. 

A  great  step  in  civilization,  says  the 
able  author,  came  with  the  compounding 
of  murder  by  the  payment  of  a  definite 
price.  Probably  it  began,  as  was  only 
just,  with  cases  of  accidental  killing  or 
maiming.  This  is  .styled  ■ky)-(//W  (vergilt), 
or  man-price.  The  sum  was  fixed  accord- 
ing to  the  rank,  birth  and  office  of  the 
person  killed.  The  wergild  for  women 
varied,  from  half  as  much  as  for  a    man. 
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to  a  very  liif^'li  i)i-ife  it'  the  woman  was 
IJi-eg'nant. 

Tacitus  said:  •'Family  feuds  are  not 
proof  against  all  settlement.  Even  mur- 
der is  compounded  with  the  payment  of  a 
definite  number  of  cattle."  King-  Kd- 
mund  decreed,  ""let  the  murderer,  of 
whatever  rank,  bear  the  vengeance  that 
is  due  unless  he  can  pay  the  full  2)rice 
within  twelve  months."  Every  murder, 
by  whomsoever,  must  be  compounded. 

In  time,  fines  were  hxed  for  every  sort 
of  wound,  in  proportion  to  the  importance 
of  the  bodily'  loss — eye,  hand,  foot,  limb  or 
other.  One  law  fined  a  man  three  shill- 
ings for  striking  another  on  the  nose. 
Clergymen  were  valued  above  ordinary 
folk,  and  to  cut  oft"  the  nose  of  an  eccle- 
siastic was  costly  pleasvire,  though  his 
nose  were  thrust  into  another's  aft' airs. 

Family  feuds  w^ere  more  destructive  than 
those  in  their  savage  descendants  in  Ken- 
tucky to-day.  The  first  duty  of  the 
wanderer  on  returning  home  was  to  kill 
the  "baneman"  (or  murderer)  who  had 
meantime  "removed"  one  of  the  famil3^ 
One  chief  boasts  that  he  has  killed  thirty- 
three  men  and  never  paid  a  penny  of 
wergild,  and  later  is  himself  killed  be- 
cause he  contemptuously  refuses  to  pay 
a  cent  of  the  indemnity  prescribed  by  law 
and  custom.  As  the  whole  clan  shared 
the  wergild — the  Lloyds  profits,  as  it  were 
— so  they  all  were  exposed  to  the  feud. 

Even  accidental  injury  excused  not  the 
author.  Innocent  relatives  suft'ered  for 
the  carelessness  of  the  man  who  caused 
the  injury.  This  indemnity  or  wergild 
was  "blood  money."  but  only  the  noblest 
souls  rejected  it.  "I  will  not  carry  my 
son  in  my  piu-sel  "  exclaimed  the  old 
Norseman  who  spurned  the  ])roft'ered  sat- 
isfaction. 

All  this  seems  like  the  barbaric  begin- 
nings of  personal  indemnity — the  accident 
insurance  of  to-day — a  price  according  to 
loss  of  limb  or  sight. 


Regarding  a  circular  attack  on  the 
Travelers,  President  Sewai-d  of  the  Fidel- 
ity &  Casualty  says  in  a  circular  to  his 
agents:   ""The  distribution  of   such  circu- 


lars or  the  use  of  such  methods  in  solicit- 
ing business  by  our  agents  is  positively 
forbidden.  Any  agent  circulating  matter 
which  has  not  received  our  approval  is 
very  likely  to  be  liable  in  an  action  for 
lil)el.'- 

Ninety  Days  Clause  in  Accident  Insurance. 

Accident  jjolicies  liavu  a  clause  limiting 
liability  foi-  fatalities  to  those  cases  where 
the  insured  exi)ires  as  the  result  of  an  ac- 
cident within  ninety  days  of  the  time  of 
the  accident.  This  clause  is  designed  to 
protect  the  insurer  from  natural  death 
(claims  based  on  accidental  injuries.  The 
average  jury  could  be  too  easily  persuaded 
that  death  in  such  cases  was  owing  to  such 
injuries,  even  though  months  had  elapsed 
and  the  assured  had  resumed  his  usual 
vocation. 

The  intention  of  both  parties  to  the  con- 
tract, however,  is  manifestly  to  indemnify 
in  an  agreed  sum  for  loss  by  death  caused 
by  an  accident. 

if.  through  unusual  circumstances, 
death  from  accidental  causes  should  be 
delayed  more  than  ninety  days,  and  yet  un- 
mistakably be  the  effect  of  such  accident, 
equity  would  require  the  insurer  to  pay 
the  agreed  indemnity  for  accidental  death. 

The  letter  of  the  contract  undoubtedly 
relieves  the  insurer;  but  the  courts  have 
held  that  the  manifest  intention  of  both 
parties  to  an  insurance  contract  will  be  en- 
forced. There  is  not  a  jury  that  would 
not  return  a  verdict  for  the  claimant  under 
clear  circumstances  of  accidental  death 
during  the  period  of  insurance  but  after 
the  ninety  days'  limit  had  expired;  and 
under  the  same  circumstances  the  courts, 
we  believe,  would  r\ile  in  favor  of  the 
claimant,  on  the  ground  of  the  original 
intention  of  insured  and  insurer. 

Let  us  suppose  a  case  within  the  limits 
of  possibility.  The  insured  meets  with  a 
serious  accident  which  breaks  bones  and 
injures  him  internally.  He  is  placed  in 
charge  of  skillful  physicians.  Ordinarily 
the  man  would  die  in  a  week  or  two,  but 
these  able  physicians  are  able  to  locate 
the  internal  injui-ies  and  to  sustain  life  by 
artificial  means.  Experiments  are  made 
with   new  appliances,  rare  sui-gical  art  is 
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employed,  the  patient  is  suppoi'ted  hy 
l)()\vei-ful  stimulants.  He  is  kept  alive  for 
months,  but  is  never  able  to  leave  his  l)e(l 
nor  use  his  broken  lini1)s.  The  crisis  is 
postponed  beyond  the  ninety  days.  On 
the  ninety-lirst  day  the  i)oor  ])ruised. 
broken,  drug-supported  patient  at  last 
yields  to  the  incessant  assaults  of  death  and 
dies.  He  really  nevei-  had  a  chance  to  i-e- 
cover  after  the  accident.  The  deceived 
physicians  have  unwittingly  been  working 
for  the  accident  insurance  company.  Try- 
ing to  achieve  a  triumph  for  the  science 
of  medicine  they  have  been  effecting  a  sav- 
ing for  the  accident  company  or  associa- 
tion which  does  not  agree  to  pay  where 
the  insured  lives  longer  than  ninety  days, 
and  which  is  willing  to  live  up  to  the  letter 
rather  than  the  spirit  of  the  policy. 


Honolulu  Insurance  Directory. 

F.  A.  Seii.EFEK  &  Co. 
Magdeburg  Fire  lusuranee  Compiuiy. 
Hamburg-Bremen  Fire  lusuranee  Co. 

Bishop  &  Co. 
Liverpool  ife  Loudon  &  Globe  Insurance  Co. 

Castle  &  Cooke. 
^-Etna  Insurance  Co. 
Alliance  Assurance  Co. 
New  England  Mutual  Life  Ins.  Co. 

Theo.  H.  Davies  &  Co. 
Northern  Assurance  Co. 

J.    M.    DOWSETT. 

Hartford  Fire  Ins.  Co. 

Londou  &  Lancashire  Fire  Ins.  Co. 

Palatine  Insurance  Co. 

New  York  Life  Ins.  Co. 

H.    H.VCKKEEI)   &L  Co. 

Transatlantic  Fire  Ins.  Co. 
North  German  Fire  Ins.  Co. 

B.  C.\KT\vKi(;nr. 
Lion  E'ire  Ins.  Co. 
Imperial  Fire  Ins.  Co. 
Commercial  Union  Assurance  Co. 
Equitable  Life  Assurance  Society. 

Jonx  S.  Walkeu. 
Royal  Ins.  Co. 
Alliance  Assurance  Co. 
Scottish  Union  &  National  Ins.  Co. 

Ed.  H(jFP'scnL.E(iEK  &  Co. 
North  British  &  Mercantile  Fire  Ins.  Co. 


!<:.   F.   BiMior. 
Caledonian  Insurance  Company. 

C.  Boi.ri:. 
Prussian  National  Fire  Insurance  Co. 
National  Fire  Insurance  Company. 

H.   W.   Schmidt  &  Sons. 
.Atlas  Assui'ance  Conii)any. 

WlI.DEIt  &  Co. 
German-American  Insurance  Co. 

F.  W.  Macfahlank. 
Manchester  Fire  Assurance  Co. 
New  York  Underwriters  Agency. 

H.  Lose. 
Insurance  Company  of  North  America. 

J.  H.  Paty. 
Firemans  Fund  Insurance  Co. 
Manhattan  Life  Insurance  Co. 

Haavaiiax  Safe  Deposit  it  Jxv.  Co. 
Sun  Insurance  Office. 

H.  Watekhoise. 
Union  Insurance  Society. 

Joseph  H.  Fishek. 
Manhattan  Life  Insurance  Co. 

S.  B.  Rose. 
Mutual  Life  Insurance  Companj-. 


Of  Interest  to  Mortg:agees. 

The  Connecticut  Mutual  Life  Insurance 
Company  commenced  foreclo.su re  proceed- 
ings against  a  mortgagor  on  the  ground 
that  he  had  suffered  the  mortgaged  prop- 
erty to  be  sold  for  taxes  in  contravention 
of  the  covenants  in  his  mortgage.  '  The 
evidence  disclosed  the  fact  that  at  a  tax 
sale  of  the  premises  in  question  the  east 
one-vigintillionth  part  of  the  same  had 
been  sold  and  a  tax  certificate  issued  for 
the  same.  The  complainants  alleged  that 
this  was  a  cloud  on  the  title,  and  that  as 
they  had  purchased  the  certificate  they 
were  entitled  to  foreclose  their  mortgage 
and  have  an  accounting  for  the  sum  ad- 
vanced by  them  for  the  taxes. 

The  lower  court  held  that  the  one- 
vigintillionth  part  was  so  unappreciable 
that  it  could  not  be  set  apart:  that  the 
sale  was  therefore  not  a  cloud  on  the 
title.  The  appellate  court  holds  that  the 
one-vigintillionth  ])art  is  inajjpreciable  to 
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the  physical  senses,  even  with  tlie  aid  of 
a  microscope,  it  is  a  recognizable  entity 
by  the  mind  and  would  cut  off  access 
from  the  street. 


The  Management   Is  Reckless  and  Incompetent. 

TuE  Bankers  Allianxe  Emi'lovs  Uxscuupl- 
Lors  Solicitors  and  Accepts  Impaiked 
Risks  —  Policies  are  Given  Away,  Long 
Ckeuit  is  Offered,  and  Heavy  Liabili- 
ties are  Assumed  Recklessly — There  is 
Trovble  Ahead. 

The  Bankers  Alliance  of  Los  Angeles. 
Cal.,  is  an  assessment  life  and  accident 
association,  organized  and  managed  by 
men  who  are  not  practical,  experienced 
life  underwriters.  There  is  not  an  actuary 
connected  with  the  concern,  nor  even  any 
conscientious  person  who  understands  the 
fundamental  ])rinciples  of  '"life  insurance 
that  insures."  We  make  this  assertion  on 
the  basis  of  the  present  rates  of  the  asso- 
ciation, which  are  too  low  to  meet  the 
death  and  disability  claims  under  its  con- 
tract of  indemnity.  Statistics  of  life  and 
accident  insurance,  easily  accessible  to  the 
managers  of  the  Bankei-s  Alliance,  demon- 
strate that  it  cannot  meet  its  obligations 
with  the  premiums  it  now  charges. 

Since  oi-ganized  a  few  years  ago  the 
Bankers  Alliance  has  adjusted  and  re- 
adjusted its  rates,  which  were  repeatedly 
found  to  be  too  low  to  pay  claims.  The 
present  rates  are  still  too  low,  but  even  if 
they  corresponded  to  the  American  Expe- 
rience Table  of  Mortalit^^  they  would  still 
be  inadequate  because  there  is  no  sufficient 
reserve  to  meet  the  heavy  liabilities  in- 
curred under  the  previous  low  rates,  and 
further,  because  the  association  has  as- 
sumed the  additional  hazard  of  accidental 
disability. 

The  death  claims  under  the  old  certifi- 
cates will  mature  in  an  increasing  ratio, 
and  there  will  be  no  reserve  fund  with 
which  to  pay  them.  To  pay  them  out  of 
the  regular  income  will  be  impossible,  and 
any  extra  assessments  would  be  resisted. 
These  old  liabilities,  therefore — granting 
the  existence  of  favorable  conditions  oth- 
erwise— carry  disaster  with  them. 


We  have  challenged  the  managers  of 
the  Bankers  Alliance  to  prove  that  the 
premium  rates  of  the  association  are  suffi- 
cient to  meet  its  mortality  and  disability 
obligations,  according  to  anj-  mortality 
and  accident  statistics  covering  the  nec- 
essai-y  number  of  years ;  but  this  challenge 
has  never  been  accepted.  We  repeat  this 
challenge,  and  we  reassert  that  both  the 
law  of  mortality  and  the  average  of  acci- 
dents make  it  impossible  for  the  Bankers 
Alliance  to  fulfill  its  promises  to  its  cer- 
tificate-holders. 

The  original  organizers  of  the  Bankers 
Alliance  were  deposed.  The  present  man- 
agers, however,  are  not  above  suspicion. 
The  secretary  w^as  formerly  identified 
with  a  defunct  "endowment'"  humbug. 
The  pi'esident  is  a  figurehead.  Other  men 
prominently  connected  with  the  manage- 
ment or  agency  force  are  unscrupulous 
ex-solicitors  of  ••  old  line  "  life  insurance 
companies.  We  learn  on  good  authority 
that  these  ex-solicitors  have  been  the 
means  of  •"loading  "  the  Bankers  with  a 
bad  class  of  lives,  including  a  number  of 
impaired  risks  previously  rejected  by  the 
regular  life  insurance  companies. 

There  has  been  a  distinct  change  in  the 
policy  of  the  management  of  the  Bankers 
Alliance.  We  suspect  the  existence  of  a 
plan  to  write  new  business  recklessly  in 
order  to  quickly  accumvilate  a  considera- 
ble fund  in  excess  of  current  expenditures. 
It  is  in  the  seeming  furtherance  of  this 
reckless  undertaking  that  experienced, 
crafty,  conscienceless  solicitoi-s,  discarded 
by  the  legitimate  companies,  have  been 
employed  to  solicit  for  and  to  "twist" 
into  the  Bankers  Alliance.  Is  it  possible 
that  the  management  is  imitating  the  de- 
funct Bankers  &  Merchants  Mutual  Life 
Association,  and  trying — by  specious 
l)romises  and  the  acceptance  of  impaired 
risks — to  create  a  large  reserve  fund  which 
can  not  be  found  when  the  Bankers  Alli- 
ance likewise  goes  to  pieces  V 

Recently  the  Bankers  Alliance,  as  we 
are  informed,  wrote  a  policy  on  the  life  of 
a  man  weighing  over  350  pounds.  Such 
an  excess-weight  risk  is  notoriously  a  bad 
one.  from  a  life  insurance   point  of  view. 
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In  Oakland,  Cal.,  under  the  now  "hijfh 
pressure."  "get  business"  policy  of  the 
managers  and  sub-managers,  the  Bankers 
Alliance  wrote  policies  on  the  lives  of  two 
men  known  to  be  in  poor  health.  These 
risks  had  been  "turned  down  "  by  the 
medical  examiners  of  several  life  insurance 
companies  :  and  even  a  St.  Paul  company 
which  makes  a  specialty  of  insiuing  im- 
paired lives  refused  to  issue  a  policy  on 
the  life  of  one  of  these  men  at  any  price. 

The  acceptance  of  such  impaired  risks 
by  the  Los  Angeles  association  indicates 
very  loose  methods  of  management,  espec- 
ially in  the  medical  department.  The 
conclusion  is  unavoidable — whether  such 
acceptance  of  bad  lives  be  the  result  of  in- 
competence at  Los  Angeles  or  dishonesty 
and  collusion  in  the  field — that  many  of 
such  bad  risks  have  been  imposed  upon 
the  association  and  will  seriously  affect  the 
mortality  and  the  cost.  Writing  business 
at  confessedly  too  low  rates  in  the  first 
place,  writing  at  too  low  rates  now,  and 
thereby  piling  up  embarrassing  liabilities, 
the  affairs  of  this  scheme  of  ignorant  ad- 
venturers have  been  still  further  compli- 
cated by  the  addition  of  these  notoriously 
unhealthy  risks. 

We  are  sure  that  the  reader  will  agree 
with  us  that  the  present  condition  of  the 
Bankers  Alliance  and  the  character  of  the 
management  demand  an  investigation  by 
disinterested  experts  selected  by  the  cer- 
tificate-holders themselves.  The  associa- 
tion's own  figures  need  corroborative  tes- 
timony, as  to  business,  income  expendi- 
tures and  money  on  hand.  Until  such  an 
investigation  is  held,  the  members  of  the 
association  are  contributing  blindly,  with 
no  reasonable  assurance  that  the  associa- 
tion is  even  supplying  temporary  insur- 
ance at  a  figure  too  high  for  term  insur- 
ance and  too  low  for  insurance  for  life. 


In   the  Bankers   Alliance  statement  we 
find  the  following  items  of  unpaid  claims: 

Losses  resisted -S  5,000 

Losses  reported 22,000 

Total  acknowledged  unpaid  losses  .  *27,ooo 
Besides,  there  are,  as  contingent  assets, 
assessments  for  $40. <)")1  ••unadjusted    loss- 


es," making  a  much  larger  total  unpaid. 
The  admitted  unpaid  losses  are  oyer 
half  the  available  or  invested  assets  I  A 
common  sense  view  of  the  affairs  of  the 
association  would  pronounce  it  insolvent 
already,  since  it  has  not  assets  enough 
to  meet  unpaid  claims  and  reinsure  its 
members. 

Bankers  Alliance  Annual  Statement. 

Here  are  the  official  figures  of  the  an- 
nual statement  of  the  Bankers  Alliance  of 
Los  Angeles,  as  made  under  oath  and  filed 
with  the  state  insurance  department: 

Net  invested  assets $48,974 

Reserve  fund  notes 92,769 

Bills  receivable 7,016 

Advances  to  agents 2,447 

Ofldce  furniture 1^500 

Total  real  and  alleged  assets,  :?i52,7o6 
Of  course  only  the  ' '  invested  assets  " ' 
ai"e  worthy  of  consideration:  the  remain- 
der of  the  assets  are  as  shadowy  as  the 
"stuff  of  which  dreams  are  made.  "  Other 
figures  are: 

Premiums  and  notes $174,118 

Interest 2,698 

Total  receipts $176,816 

Losses  paid •?  80,744 

Commissions  to  agents 20,438 

Advances  to  agents     8,811 

Salaries     24,990 

Medical  examinations 12,502 

Miscellaneous 24,796 

Total  expenditures $172,281 

The  expenses  of  management  were  $91,- 
537,  or  $1.13  for  every  $1.00  of  losses  paid. 
The  balance  of  receipts  over  expenditures 
was  only  $4,53.").  in  the  form  of  notes,  we 
suppose,  and  therefore  not  a  valuable  con- 
tribution to  the  alleged  i-eserve  fund. 

The  Bankers  Alliance  is  working  on  a 
small  margin  indeed.  With  its  "level  " 
rates,  at  a  time  in  its  career  when  the 
premiums  should  greatly  exceed  the  death 
losses,  the  association  is  able  to  report 
only  $4,53.'),  including  notes,  in  excess  of 
expenditures.  This  is  indeed  a  very  small 
contribution  toward  a  sinking  fund  to 
meet  the  increasing  death  losses  following 
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increasing'  age.  How  can  tlie  assuciation 
pay  the  inevitable  increase  of  losses?  We 
are  sui'e  that  it  can  never  pay  them. 

Remarkable  Discrepancy. 

In  a  summary  of  its  affairs  since  organi- 
zation the  Bankers  Alliance  makes  the 
following-  showing: 

Total  Receipts 4^569,490  47 

Total  Disbursements 520,516  77 

Balance ?!  48,973  70 

The  latter  sum  should  represent  its  as- 
sets, which  is  certainly  not  a  large  sum 
with  which  to  meet  an  increasing  death 
rate.  But  elsewhere  the  association  claims 
$152,706  assets.  Whence  came  the  differ- 
ence between  the  $48,973.70  '"balance'" 
over  disbursements  and  the  assets  claimed? 
Here  is  $103.73.3  unaccounted  for. 


So-called  Endorsements. 

It  is  the  easiest  thing  in  the  woiid  to  se- 
cure endor'sements  for  any  kind  of  scheme 
— especially  for  an  assessment  insurance 
association.  The  Universal  Benevolent 
(marriage endowment)  Association  of  San 
Francisco — contemptible  fraud  designed  to 
cheat  servant  gii'ls — was  endorsed  by 
bankers,  merchants,  doctors,  and  judges 
of  the  higher  courts.  It  soon  bursted. 
The  Bankers  and  Merchants  and  the  Home 
Benefit,  both  of  San  Francisco,  paraded 
long  lists  of  leading  citizens  who  endorsed 
something — the  managers  or  the  ''plan." 
But  both  failed  and  left  thousands  of 
dollars  of  unpaid  claims.  -'There  were 
others, "'  which  it  is  a  waste  of  good  white 
paper  to  name. 

Here  comes  the  Bankers  Alliance  of  Los 
Angeles,  another  venture  of  adventurers, 
"endorsed  "  by  leading  citizens,  many  of 
them  good  natured  fellows,  ever  ready  to 
oblige  a  friend  with  the  use  of  a  name. 
They  perhaps  do  not  realize  that  the  name 
of  a  prominent  man  may  be  the  means  of 
duping  ignorant  people.  It  is  too  bad  that 
regard  for  the  truth  compels  us  to  add 
that  free  insurance  for  six  months  or  so 
too  often  persuade  some  of  these  leading 
citizens  to  allow  the  use  of  their  names  as 
members  or  as  ' "  referred  to  by  permission" 


or  as    having   conlidence  in  the  manage- 
ment and  the  jjlan. 

The  reader  should  regard  these  spurious 
or  purchased  endorsements,  or  what-not, 
as  unworthy  of  a  moment's  consideration, 
and  moreover  as  a  reflection  on  the  char- 
acter of  an  association  which  finds  it  neces- 
sary to  support  its  pretentions  with  the 
like. 


An   Ex-Insnrance   Commissioner's  Endorsement. 

The  Bankers  Alliance  of  Los  Angeles 
continues  to  print  a  formal  certificate  of 
its  solvency  thi-ee  or  four  years  ago — not 
of  its  solvency  to-day — issued  by  the  then 
insurance  commissioner  of  California.  .J. 
X.  E.  Wilson.  This  certificate  was  wi-it- 
ten  in  the  stereotyped  form,  applicable  to 
any  assessment  insurance  society'  whose 
creditors  do  not  press  it  too  urgently. 

Mr.  Wilson's  certificate  of  solvency,  or 
his  alleged  endorsement  of  the  Bankers 
Alliance,  has  no  weight  with  well  informed 
people  for  several  manifest  reasons  : 

First,  there  is  no  standard  of  solvency 
for  an  association  operating  on  the  plan 
of  the  Bankers  Alliance. 

Second,  the  association  might  have  been 
solvent  then,  according  to  its  own  stan- 
dard, and  yet  be  insolvent  to-day. 

Third,  a  number  of  state  insurance  com- 
missioners have  testified  to  the  solvency 
of  companies  which  the  developments  of 
a  few  days  later  proved  to  be  bankrupt. 

Fourth,  this  same  ex-commissioner,  Mr. 
Wilson,  whose  stereotyped  and  meaning- 
less certificate  the  Bankers  Alliance  is 
still  industriously  circulating,  also  certified 
to  the  solvency  of  the  Home  Benefit  Life 
Association  of  San  Francisco,  and  more- 
over endorsed  it,  a  few  days  befoi-e  that 
insolvent  concern  ' '  x'einsured  ' '  in  a  rotten 
New  York  association.  Moreover,  this 
same  Mr.  Wilson,  so  proudly  quoted  by 
the  decadent  Bankers  Alliance,  endorsed 
and  attested  the  solvency  of  the  disreputa- 
ble Mutual  Benefit  Life  Association,  which 
a  few  weeks  later  went  into  the  hands  of  a 
receiver  and  left  several  hundred  thou- 
sand dollars  unpaid  claims.  This  was 
very  unkind  of  this  New  York  assessment 
association,  and  it    showed  a  cruel  disre- 


Ths    Coast   'I\E]'fR\v 


f75 


yuril  lor  the  (."alifoniia  iusui'aiu-o  coiiiniis- 
sioner's  rei^utation  as  a  judge  of  solvency. 

Lastly,  this  same  J.  N.  E.  Wilson  while 
insurance  commissioner  made  an  examina- 
tion of  the  affairs  of  the  late  lamented 
State  Investment  &  Insurance  ('omi)any 
of  San  Francisco,  and  gave  it  a  certificate 
of  solvency  three  weeks  before  it  closed  its 
doors  forever.  The  State  Investment  was 
i-otton  when  Mr.  Wilson  certified  to  its 
solvency — so  rotten  that  its  responsible 
stockholders  had  "  unloaded  '"  and  there 
were  not  enough  assets  to  pa\'  a  small 
fraction  of  the  unpaid  losses. 

In  view  of  the  alleged  endorsement  of 
the  Bankers  Alliance  by  the  insurance 
department  of  California,  it  would  be  well 
for  the  public  to  bear  in  mind,  in  addition 
to  the  foregoing,  that  though  the  Bank- 
ers Alliance  may  have  been  solvent  when 
"endorsed  "  by  the  ex-commissioner,  ac- 
cording to  the  most  liberal  assessment 
standards,  by  these  same  standards  it  may 
now  be  insolvent.  A  sufficient  time  has 
elapsed.  Further,  that  though  the  Bank- 
ers Alliance  was  insolvent  at  that  time,  it 
could  easily  have  survived  in  an  unceasing 
and  even  in  an  increasing  degree  of  insol- 
vency, through  the  aid  of  an  increasing- 
amount  of  new  business. 

The  object  of  this  article  is  not  to  dis- 
cuss the  question  of  the  solvency  or  insol- 
vency of  the  Bankers  Alliance.  Time 
will  settle  that  question  soon  enough. 
What  we  have  undertaken  to  prove  is  the 
folly  of  attaching  any  credit  to  the  ex- 
insurance  commissioner's  certificate  of 
solvency,  and  the  greater  folly  of  which 
the  Bankers  Alliance  is  guilty  when  it 
confesses  the  great  need  of  such  certificate 
by  pi'inting  one  so  old  and  of  such  doubt- 
ful authority. 

We  shall  agree  with  the  Insur((ncc  Hrr- 
(dd  that  Honolulu  is  a  good  place  to  start 
an  insurance  journal,  as  soon  as  we  feel 
sure  that  five  ai"e  sufficient  to  meet  the 
San  Francisco  demand. 


Mutual    Reserve    Fund    Life  Association  of   New 
York. 

No  yood  can  coiir'  from  coiiceiiliiif,'  the  real 
cause  of  the  increased  assessments  which  the 
policyholders  of  the  Mutual  Reserve  Fund  are 
t-alled  upon  to  pay.  The  evil  day  niig-ht  have 
been  put  oflf  for  some  time  had  the  increase  in 
the  death  rate  been  the  only  factor  in  the 
problem  of  makiuj?  ends  meet.  The  Mutual 
Reserve  has  been  extremely  fortunate  as  to 
its  mortality  rate,  which  has  been  considera- 
bly below  the  average  experience.  The  ex- 
pense ratio,  however,  has  been  climbing  at  a 
rapid  pace,  and  here  is  the  source  of  the  pres- 
ent trouble.  In  18S(>  less  than  one-flfth  of  the 
moneys  paid  by  the  members  was  used  for  ex- 
penses, and  in  1894  nearly  one-third.  While 
the  mean  insurance  in  force  doubled  in  the 
past  eight  years  expenses  quadrupled.  The 
very  liberal  membership  fees  and  dues  paid 
by  the  members  were  regularly  swallowed 
u]).  and  a  constantly  increasing  portion  of  the 
assessments,  which  a  large  majority  of  the 
policyholders  believed  were  solely  for  the 
payment  of  death  claims,  was  used  as  an  ex- 
pense fund.  The  abnormal  growth  of  expenses 
is  shown  in  the  following  statement: 


Ratio  of 

Paid  by 

Paid  to 

Expenses 

Expenses 
to  Pay- 

Members 

Members 

agement. 

ments    by 
Members 

Per  Cent. 

iS86  .    .    . 

$1,831,672 

$1,149,606 

$   353-673 

19.27 

1887  .    .    . 

2,366,985 

1,378,681 

547,288 

23.12 

1888  .    .    . 

2,653.948 

I, .589,417 

640,843 

24  15 

1889  .    .    . 

3,032.118 

1,836,031 

713-729 

23-54 

i8go  .   .   . 

3,286,425 

2,146,498 

824.761 

25.10 

iSgt  .   .    . 

3-554,281 

2,290,109 

959,759 

27.00 

1892.   .   . 

3,949-131 

2,7t2,866 

1,088.221 

27.56 

1893  .   .    . 

4.346,495 

2,951-935 

1.300,742 

29 -93 

18^^  .   .    . 

4.716,295 

3,078,787 

I. .557, 749 

33-03 

The  Equitable  Life  has  had  the  good 
sense  to  slacken  speed.  President  Hyde's 
action  is  in  favor  of  the  policyholders. — 
Ex. 


In  18S(i  there  was  some  prospect  that  the 
association  might  accumulate  a  reserve,  for 
the  payment  b\'  members  exceeded  the  dis- 
bursements, including  payments  for  death 
claims,  by  «;«'2,000.  In  18t)4,  however,  the  ex- 
cess was  only  ?<so,00().  Had  the  ratio  of 
expenses  been  the  same  in  1894  as  in  188t)  the 
surplus  receipts  last  year  would  have  been 
nearly  .*;7.^(),()01).  Had  the  expense  ratio  of 
188()  been  maintained  during  the  past  eight 
years  a  surplus  of  more  than  $2,000,000  would 
have  been  accumulated  during  that  period  in 
excess  of  what  is  now  held,  and  had  this  hap- 
pened, who  will  doubt  that  the  Mutual  Re- 
serve management,  instead  of  increasing  the 
assessments  of  its  members,  would  now,  as  of 
yore,  be  hurling  defiance  at  its  critics  who 
dared    insinuate    that   it  was  doing  business 
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too  cheap.  That  too  high  a  ratio  of  expenses 
and  not  increased  rate  of  mortality  is  respon- 
sible for  the  increased  burden  put  upon  the 
policyholders  is  further  shown  in  the  follow- 
ing' statement  of  mean  insurance  in  force  and 
the  ratio  of  payments  to  members  (almost  en- 
tirely for  death  claims)  and  of  expenses  to  in- 
sui'ance  for  each  of  the  past  nine  years : 


Ratio  of  Pay- 

Mean Insur- 

ments to 

Ratio  of 

ance  in  Force. 

Members 
(Per   Cent). 

Expenses 
(Per   Cent  ). 

i8S6.  .    . 

$136,764,375 

0.841 

0.259 

1887.  .    . 

153.361,675 

0.900 

0.357 

18S8.  .    . 

162,728,475 

0.977 

0-39) 

18S9.  .    . 

175,130,025 

1.048 

0.408 

1890.  .    . 

189,180,817 

I  135 

0.436 

1891.  .    . 

206.105,672 

1,  III 

0.466 

1892.  .    . 

225,814,850 

1. 197 

0.482 

1893.  .   . 

249.514.427 

1.183 

0.521 

1894.  .    . 

277,986.585 

1.108 

0.560 

The  ratio  of  payments  to  members  to  insur- 
ance in  force  has  declined  in  the  past  two 
years,  and  last  year  it  was.  but  little  g-reater 
than  in  1889.  Compared  with  188(i  it  increased 
less  than  33  per  cent.  The  expense  ratio, 
however,  increased  IK)  per  cent.,  and  here  is 
the  secret  of  the  demand  upon  the  policy- 
holders to  pay  more  or  get  out. — ChnmiclcN.  Y. 


Bankers  Alliance  Paid-for  Puffs. 

In  the  daily  newspapers  there  are  paid-for 
puffs  of  the  Bankers  Alliance,  in  which  it  is 
claimed  that  that  concern  wrote  much 
more  business  in  California  than  the  New 
York  Life  or  the  Equitable,  the  managers  of 
the  Los  Angeles  bantling  omitted  to  say  how 
little  it  received  in  premiums  for  the  lai-ge 
amount  of  liability  so  recklessly  assumed. 
Here  are  the  figures  of  the  several  companies: 

Bankers  Alliance  wrote $6,733,750 

Premiums  collected  on  same    ....         I7)i59 
Amount  collected  for  each  $1,000  in- 
surance    $  2.55 

New  York  Life  wrote 3,696,670 

Premiums  collected  on  same    ....       138,522 
Premiums  collected   for   each  $1,000 

insurance $3747 

Equitable  Life  wrote  .    .       2,054,399 

Premiums  collected  on  same    ....         69,163 
Premiums  collected   for  each  $1,000 

insurance ^33-67 

Can  the  Bankers  Alliance  pay  losses  ? 

All  taxes,  even  insurance,  are  paid  by  con- 
sumers. 

"What  prominent  men  say"  for  a  life  office 
matters  less  than  what  dividends  say. 


Experience  Teaches. 

Thore  are  all  sorts  of  schemes  dosi<>ned 
to  catch  suckers — the  inexperienced.  The 
Coast  Review  makes  a  specialty  of  exjjos- 
ini>'  some  of  these  schemes. 

The  agent  wlio  reads  is  posted.  He 
has  the  advantage  of  the  experience  of 
others. 

The  experienced  agent  knows  that  the 
liberal  company  helps  him  to  retain  and 
to  get  business.  We  tender  the  inexperi- 
enced local  this  information. 

How  is  he  to  know  whether  the  com- 
pany will  deal  liberally  with  him  and  his 
loss  claimants? 

Easily  answered,  and  as  easily  learned. 
The  liberal  company  advertises.  It  sup- 
poi'ts  the  insurance  journals  that  cham- 
pion honest  insurance,  sound  practices, 
and  fair  rates. 

We  warn  the  local  agent. 

Be  advised.  Look  in  the  newspapers. 
Look  over  the  pages  of  the  instirance 
press.  Is  the  name  of  the  company  al- 
ways absent?  Let  it  alone.  It  is  too 
economical  to  be  honest.  It  is  willing  to 
]:)rofit  by  the  expenditures  of  more  liberal 
companies. 

THE   ILLIBERAL   COMPANY. 

How  will  the  non-advertiser  deal  with 
you?  You  can  guess.  No  aid  from  this 
sovu'ce.  No  encouragement;  no  "letters 
of  introduction  "';  no  complimentary  liter- 
ature; no  accommodations;  harsh  treat- 
ment when  in  trotible:  sharp  settlements 
of  losses,  for  which  your  townsmen  will 
hold  you  responsible  in  some  degree. 

The  illiberal  company  can  hurt  the  bus- 
iness of  the  local  agent — hiu-t  it  almost 
irreparably.  Spot  it  if  you  can.  and 
throw  it  out  of  your  office. 

Advertising  a  company,  in  some  sensi- 
ble ways,  helps  the  local  agent.  It  is 
easier  and  far  pleasanter  to  work  for  a 
well  known  corporation  than  for  an  ob- 
scure one;  and  the  specifications  of  good 
points  in  the  Coast  Review  is  ammunition 
for  the  tongue  of  the  agent,  and  a  letter 
of  credit  to  the  property-holder. 

Increased  revenues  and  extraordinary  gen- 
eral prosperity  (agriculturists  excepted)  is 
the  official  report  for  England. 
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Fire  Losses  in  the  United  States. 

We  copy   tho    foUowiiiir  fruiii    the  Chroiiiclt' 

Fii-e  Tables : 

.Ujgreyalt  .Ui(jie(jat, 

Yearx.                             Property  hinitntncf 

Losft.  LoKH. 

1875 -^78,102.285  S39.327.40o 

1876 64.630,600  34.374,500 

1877 68,265.800  37.398,900 

1878 64.315,900  36,575.900 

1879   77^703:700  44,464.700 

3880 74,643,400  42,525.000 

1881 81,280,900  44,641,900 

1882 84,505,024  48,875,131 

1883 100,149,228  54,808,664 

1884 110.008,611  60,679,818 

1885 102,818,796  57,430,709 

1886 104,924,750  60.506,564 

1887 120,283,055  69,659,508 

1888 110,885,665  63,965,724 

1889   123,046.833  73' 679. 465 

1890 108.993.792  65,015.465 

1891 143.764.967  90,576,918 

1892 151,516,098  93,511,936 

1893 167,544,370  105,994.577 

1894 140,006,484  89,574,699 

1895 142,110,233  84.689,030 

Totals  ....  ^,219,500.491   $1,298,276,508 

Fire  Insurance  Business  in  Nevada  in  1895. 

.,  .  Premiiiinit         Lot^xes 

Cnmpameg.                            Received.  Paul. 

,Etna $  1,291  *   4"o 

AUiiince 1.576  .   .   ■ 

American.  Newark 229  3:,8 

Atlas 739  •   •   • 

British  America 609  .   .   . 

Caledonian 2,053  744 

Commercial  Union 2,184  2.933 

Continental 1,691  2.689 

Connecticut  Fire 682  .   .   . 

Firemans  Fund 5.501  4"" 

Fire  Association,  Phila 895  150 

German-American 1,427  1,254 

Hamburg-Bremen 3,095  625 

Hartford  Fire i,4M  ■  •   ■ 

Home,  N.  Y 6,592  2,070 

Imperial 1,803  445 

Ins.  Co.  of  North  America      .   .        915  14 

Lion  Fire 1.861 

London  &  Lancashire 4.108  58 

Liverpool  &  London  &  Globe  .   .     6,736  3,500 

London  Assurance 279  .  .   . 

Lancashire 1,936  8 

Manchester  Fire 1,241  496 

National  Fire.  Hartford    ....      1,359  •   •   • 

Norwich  Union 1,605  825 


Nortli  Hrilisli '.059 

Orient 1.587 

Palatine 2.276 

Phuiiiix.  Hartford 6.592 

Phu!nix.  London 1.352 

Phenix,  Brooklyn 602 

Pennsylvania 714 

Queen 901 

Koyal 1.605 

Scottish  Union    .   .   '    ' 2,325 

Springtield  Fire 660 

.Sun,  London 2.066 

Western,  Toronio S12 

Totals $72,377 

Average  loss  ratio  in  1895  was  44.3  per  cent 


735 
153 
105 
.070 

719 
1-215 


S25 

1.377 
830 

$32,983 


California  Marine  Fig^ures. 


I.OCAI.  COMl'ANIKS. 


Yr. 

1877 

1 888 
1S89 
1890 
iSgr 
1S92 

1S93 
1S94  . 
1895 


Yr. 

1877 


1890 
189 1 
1892 
1S93 
1894 
1S95 


Written. 
$20,760,390 

25.093. 79S 

22,814,703 

19.703.243 
24,086,704 
19.615.382 
22,250.522 
13,284,725 
12.223.255 


Premiums. 
$511,468 
455.629 

403,291 
395.-543 
469,913 
352,969 
260.187 
215-975 
200,419 


Av. 

Rate. 
2.46 
1.81 
1.76 
2.01 
I  96 
1.80 
1. 19 
1.62 
1.64 


EASTEUN   AND    fOKKKiN. 


.   22 

■  41 

•  41 

■  39 

.  40 
.  40 

•  45 

■  44 
.46 


Written. 
$60,908,997 
1C9, 180,036 
118,200,756 
114,725.841 
142,653,827 
126,181,805 
106.360,264 

94,997,451 
115,713.868 


Premiums. 

$1,057,679 
1.297,067 

1. 199. 143 
1. 130.910 
1.534.362 
1,285.907 
1,091.252 
897.865 
1,048,897 


Av. 
Kate. 


1.09 
1. 01 


1.07 
1.02 


0.94 
0.90 


Av. 
per  Co. 
$102,293 

75,838 
67,215 
79.109 
117,478 
117,656 
86,700 
71,992 
100,209 

Av. 
per  Co. 

$48,076 
32,426 
29,247 
28,997 
38,359 
32,147 
22,094 
20,406 
22,815 


United  States 

1895. 
January    ....  $11,500,000 
February  .       .   .    14,000,000 

March 14,500,000 

April 11,500,000 

May 9,500,000 

June 9,500,000 

July     10,500,000 

August 12,000,000 

September    .   .   .    12.000,000 

October 14,000.000 

November    .  .   .    11,000,000 
December  ....    12,500.000 

Total  .   .   .  $142,500,000 


Fire  Losses. 

1894. 
$12,000,000 
11,000,000 
11,000,000 
12,000,000 
12,000,000 
10,000,000 
15,000,000 
14,000,000 
13,000,000 
10,000,000 
11,000,000 
13,000,000 


1893. 
$18,400,000 
11,500,000 
17,400,000 
14,200,000 
10,900,000 
13,600,000 
14,600,000 
14,700,000 
12,700,000 
13,000,000 
12,100,000 
14,000,000 

$144,000,000  $167,600,000 
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Fire  Insurance  Business  in  Utah  in  1895. 

Prendi(m.<  Ijoxsen 

Oompaiues.                         Received.  /'aid. 

Aachen  &  Munich *  2.773  *       34' 

^Etna 5.705  6.669 

Alliance 4.884  ^o^) 

American,  Newark 871  88 

American  Central 2.028  1,649 

American  Fire.  N.  Y 576  .   ■   ■ 

American  Fire,  Phila 2.220  5,737 

Atlas 3-875  4.679 

British  America 2.136  949 

Caledonian 2.673  3 

Connecticut  Fire 4.107  2.027 

Equitable 402  M' 

Fire  Association 2,594  i.ioo 

Firemans  Fund 7,826  5,005 

Firemens,  Baltimore 66i  ... 

Franklin  Fire 820  845 

German-American 5.261  363 

Girard 412  ... 

Greenwich 1.021  .   .   . 

Hamburg-Bremen 4.162  3.744 

Hanover  Fire 4,27?  367 

Hartford  Fire 34.8ro  4,552 

Home,  N.  Y 19-047  6,340 

Home,  Salt  Lake 28,394  7,996 

Home  Mutual 2,107  3.670 

Imperial 3.508  742 

Ins.  Co.  of  North  America    .    .  4.377  5,590 

Insurance  Co.  State  of  Penn.  .  28S  835 

Lancashire 7.448  6,292 

Lion  Fire 2,943  2,330 

Liverpool  &  London  &  Globe  .  8.301  7,012 

London  Assurance 2,243  4,562 

London  &  Lancashire    ....  7.175  1.936 

Magdeburg 1,634  922 

Manchester 3.249  2.077 

Merchants,  Providence  ....  402  141 

Milwaukee  Mechanics    ....  2,384  5.522 

National  Fire,  Hartford    .  .   .  6,965  7.705 

New  Zealand 1.913 

Niagara  Fire 373  ■   -   • 

North  British  &  Mercantile    .  4.600  3.834 

Northern  Assurance 2,243  4.562 

North  German 2,799  1.225 

Northwestern  National    ...  933  55i 

Norwich  Union 4-974  9i5 

Orient 2.652  9 

Palatine 3.911  6.545 

Pennsylvania 2,846  3 

Phenix.  Brooklyn 20,211  4,479 

Phoenix,  Hartford 19.038  6,652 

Phoenix,  London 5.695  1.260 

Providence-Washington    .   .   .  1,666  5926 

Prussian  National 924  2,192 

Queen 3.288  75 

Royal 4.974  9'5 

Royal  Exchange 4.182  2.993 


St.  Paul 1,652 

Scottish  Union 3,861 

Springfield 2,728 

Spring  Garden 189 

Sun,  London 5.829 

Traders 641 

Transatlantic 2.032 

Union,  London 3.997 

Western 1,626 

Williamsburgh  City 500 

Totals $302,969 

Average  loss  ratio  in  1895,  53  9  per  cent. 


Fire  Insurance  Business  in  New  Mexico 

Xarne  of  Conununj.  ^X''/,'":?' 

^Etna $    3,718 

American  Central 1,297 

Atlas 1,727 

British  America 2,416 

Commercial  Union 2,158 

Continental 1,480 

Connecticut  Fire 2,764 

Fire  Association 5,137 

Firemans  Fund 10,756 

German-American 5,o6i 

Hartford  Fire 7,366 

Home  Fire,  N.  Y 2,720 

Imperial  Fire 2,676 

Insurance  Co.  of  North  America  7.217 

Lion  Fire 1,528 

Liverpool  &  London  &  Globe  .   .  8,482 

London  &  Lancashire 5,172 

Manchester 3.388 

National  Fire 9,219 

North  British  &  Mercantile    .   .  4,051 

Niagara  Fire i,749 

Northern  Assurance 2,475 

Norwich  Union 4.425 

Orient 756 

Palatine 4.857 

Phenix  Fire  of  Brooklyn    ....  3. 084 

Phoenix  Fire  of  Hartford  ....  4,702 

Providence-Washington    ....  2,684 

Queen 1.975 

Royal 8,126 

Scottish  Union  &  National  .   .   .  7.336 

Springfield .  7,499 

St.  Paul 2.980 

The  Delaware 1.678 

Traders 4.128 

Western  Assurance 2,122 

Totals $148,915 

Average  loss  ratio  in  1S95,  45.3  per  cent. 
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Fire  Insurance  Business  in  Oregon  in  1895. 

Premiums  Loimex 

( owpaine.'!.                           Received.  Paid. 

Aachen  and  Munich *    4.096  ^         24 

,'Etna 1S.447  6.607 

Alliance,   Loutlon 8,640  2,286 

American,   Newark 2,586  1,052 

American  Central 4.139  3.849 

American  Fire,  N.  Y 3,33"  '.797 

American  Fire.  Phila i7.5"6  10.207 

Atlas 4.439  .S-'-'O 

Caledonian 14,090  7,100 

Commercial  Union 24.309  S.i49 

Connecticut  Fire 22,265  8  848 

Fire  Association 10,314  7.201 

Firemans  Fund 46.881  18,221 

German-American 32,897  10.97S 

Greenwich 3.1S9  •  •   ■ 

Hamburg-Bremen 23,105  10,642 

Hartford  Fire 25,724  7,526 

Home,  N.  Y 42.419  16,091 

Home  Mutual 28.698  14-274 

Imperial i5-448  10,368 

Ins.  Co.  of  North  America  .    .   .  1S.659  10,887 

Lancashire 12.360  2,407 

Lion  Fire ■'.35''  7.333 

Liverpool  &  London  &  Globe  .  35-507  15.231 

London  &  Lancashire 22,682  13,611 

London  Assurance 9.394  4 -931 

Magdeburg 10.091  905 

Manchester  Fire i4-iSi  6.230 

National  Fire,  Hartford  ....  16.45S  7.538 

North  British 18.143  9.io6 

Northern  Assurance 9.394  4.93' 

North  German 2,800  941 

Norwich  Union 21,800  10,938 

New  Zealand 24,460  12.160 

Orient 12.673  10.671 

Palatine i6-ii5  8,076 

Phoenix,  Hartford 42.419  16,091 

Phoenix,  London 17.552  8.562 

Providence-Washington  .   .   .  1.844  3' 

Queen 11.72S  5.735 

Royal 21,800  10,938 

Royal  Exchange 17.507  5-138 

Scottish  Union 10,687  8,960 

Springfield i4,955  9.666 

Sun,  London 23,143  21,023 

Transatlantic  Fire 4,510  1.901 

Union.  London 11-653  '.930 

Westchester  Fire 9,437  11,056 

Western.  Toronto 31,829  12,203 

Totals f835.oS8  ^385.484 

The  average  loss  ratio  in  1895  was  46.2. 


New  York  Life  Insurance  Company. 

Nkw  A((:rMii,.\Ti()N  Policy  wnii  (Jr.vK.\NTi;E 
C.vsii  Vai.i'ks — TiiK  Anncvi,  St.\ti-;mi-;nt. 

Tlic  New  York  Life  Insurance  Coin- 
])any  has  just  issued  a  new  accumulation 
policy  with  guaranteed  cash  surrender 
values.  Elsewhere  we  reprint  an  illustra- 
tion of  a  .$10,000  poli(!y,  ordinary  life,  age 
35;  annual  premiums,  $281.  Comparison 
is  made  with  rates  under  the  Massachu- 
setts non-forfeiture  law. 

This  policy  participates  in  surplus  at 
the  accumulation  periods,  provides  for  a 
cash  surrender  value,  cash  loans  at  5  pei" 
cent.,  term  extension  and  paid-up  insur- 
ance; is  non-forfeitable  after  three  years, 
and  is  incontestable  for  any  cause  after 
one  year.  Altogether,  there  are  seven 
desirable  options.  The  loan  guarantees 
seem  especially  liberal,  and  from  the  third 
to  the  eleventh  year  are  larger  than  the 
cash  value,  and  afterward  the  loans  and 
cash  surrenders  are  the  same. 

The  annual  statement  of  the  New  York 
Life  Insurance  Company  shows  the  pos- 
session of  $174,791,991  assets,  which  is  a 
gain  of  nearly  $1.3,000.000  during  the  year. 
The  surplus  is  .$24. 038. ()7 8,  a  gain  of  nearly 
$4,000,000.  The  new  insurance  written 
and  paid  for  was  some  $130,000,000.  The 
insurance  in  force  and  paid  for  is  $800.- 
000.000. 

Agency  Director  Charles  A.  McLane, 
Mills  building.  San  Francisco,  or  the 
home  office  in  New  Yoi-k.  invites  applica- 
tions for  rates  and  agencies. 


Kansas. 

Several  months  ago  we  said;  ■•Wheat 
is  exceedingly  low  and  times  are  especially 
hard  in  Kansas.  Let  us  note  the  effect  on 
the  fire  losses. "  The  figures  are  at  hand. 
The  Weckhj  Underwriter  gives  the  Kansas 
loss  ratio  for  1895  as  67  per  cent.  The 
average  for  sixteen  years  is  only  45. 

Though  the  companies  have  made 
money  in  Kansas,  recent  events,  the  pres- 
ent state  financial,  the  repudiation  of 
local  bonds,  the  superintendency  of  An- 
thony, the  special  taxes,  all  combine  to 
make   peculiarly    ajipropriate.    when    ap- 
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plied  to  Kansas,  this  story  attributed  to 
Depew: 

A  Texas  congressman  in  New  York  ob- 
jected to  the  pronnni'iation  "•Howston"' 
by  a  street-car  conductor  calling  Houston 
street. 

•'Hooston."  said  the  congressman, 
correcting  the  conductor.  "If  you  were 
in  Texas,  where  the  city  is  named  after 
Gen.  Houston,  and  pronounced  the  name 
'Howston."  you'd  be  lucky  if  the  Texans 
didn't  lynch  you. " 

••  Well,  "  retorted  the  conductor,  "if  I 
should  go  to  Texas  I'd  deserve  whatever 
they'd  give  me. " 


Matnal  Benefit  Life  Insurance  Company. 

The  fifty-first  annual  statement  of  this 
great  New  Jersey  life  insurance  campany 
is  as  follows:  Assets.  $57,795,261:  surplus. 
$4,081,472  on  basis  of  market  value  of  as- 
sets: premiums.  $7.804, 1^24:  paid  policy- 
holders. $(i,849. 870:  new  business  written 
in  1895,  $32,846,458:  policies  in  force  Jan- 
uary 1,  1896,  84.916,  insuring  $218.917.71<i. 
Gains  were  made  in  surplus,  assets,  new 
business,  premium  receipts,  and  insurance 
in  force.  Over  $2,500,000  added  to  the 
assets  in  1895.  The  general  gains  in  the 
past  fourteen  years  having  ranged  from 
70  to  82  per  cent. 

The  business  of  this  sterling  office  is 
steadily  increasing  in  this  western  field,  as 
well  as  elsewhere  in  the  country.  Man- 
ager Munsell  made  a  considerable  gain  in 
new  business  in  California  last  year, 
though  for  all  companies  as  a  whole  there 
was  a  material  decline. 


Bad  Risks  :  Risks  too  far  from  the 
agency  to  be  surveyed  by  the  agent  and 
inspected  by  the  special:  buildings  on 
ground  not  owned  in  fee  simple  by  the  as- 
sured: buildings  (m  disputed,  leased  or 
contract  for  deed  ground,  oi-  on  public 
land,  no  title:  nuisance  property,  such  as 
tanneries,  soap  works,  bone-boiling  estab- 
lishments: i-ed  curtain  dwellings  in  small 
towns:  all  risks,  except  wholesale  stocks, 
stocks  in  warehouses,  and  brick  buildings, 
in  thriving  cities,  on  which  over  75  per 
cent,  is  written.  — Brcorr?. 


St.  Paul  F.  &  M.  Ins.  Co. 

Last  year's  statement  of  this  thirty- 
years-old  Minnesota  company  is  among 
the  most  favorable  in  its  career.  The 
losses  incurred  were  considerably  below 
the  average  and  the  underwriting  account 
shows  a  substantial  profit.  The  income 
was  $17."5.000  more  than  losses  and  ex- 
penses. The  assets  gained  $84,000.  the 
net  surplus  is  $87,000  larger,  and  the  jire- 
mium  income  was  $52,000  greater.  Alto- 
gether, it  was  a  very  satisfactory  year  for 
the  St.  Paul. 

The  annual  statement  contains  the  fol- 
lowing creditable  totals:  Assets.  $2,164- 
959:  reinsurance  reserve.  $885.9.34:  net  sur- 
plus. $631,457:  surplus  to  policyholders. 
$1,131,457:  premiums.  $1,315,808:  losses. 
$760,519.  The  very  handsome  net  surplus 
of  the  St.  Paul,  considerably  larger  than 
its  half-million  capital,  will  attract  a  sec- 
ond notice. 

The  St.  Paul  is  ncnv  operating  in  this 
field  under  the  management  of  Maj.  Chas. 
C'hristensen.  who  also  represents  the 
American  Central  of  St.  Louis  and  the 
Lloyds  Plate  Glass  of  New  York,  all  well 
and  favorably  known  companifes. 


Fraternal  Life  Insurance. 

With  hardly  an  exception  the  so-called 
fraternal  life  insurance  orders  ignore  the 
"law  "  of  mortality  as  determined  by  the 
death  rate  according  to  age  among 
selected  lives.  Either  the  cost  is  adjusted 
according  to  the  average  experience 
regardless  of  age,  or  the  grades  are  estab- 
lished according  to  a  temporary  and  lim- 
ited experience.  The  results  have  been 
and  will  continue  to  be.  inevitably,  in- 
creasing death  rates,  increasing  assess- 
ments, desertions  of  members,  increasing 
liabilities,  and  finally  inability  to  pay 
death  claims,  and  then  failure. 

Some  of  the  most  prominent  fraternal 
assessment  orders,  like  the  Ancient  Order 
of  United  Workmen  and  the  Order  of 
Chosen  Friends,  are  now  financially  em- 
barrassed, and  must  ultimately  dissolve 
and  leave  many  unjjaid  death  claims. 
The  recent  failure  of  the  United  Brethren 
Mutual     Aid     Societv     is    a    melancholv 
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\variiin<;-  In  the  iiu'mhci's,  especially  the 
uninsuriiblo  mouibjrs.  of  all  li-at-nial 
insurance  societies. 

\Ve  have  been  shown  two  lettei-s  re- 
cently written  by  dissatislied  members  of 
fi-aternal  societies.  These  letters  empha- 
size our  position.  They  contain  the  testi- 
mony of  men  who  have  had  the  usual 
experience  with  fi-aternal  life  insurance 
associations,  and  it  seems  well  worth  the 
space  to  reprint  these  letters,  with  the 
consent  of  the  authors,  as  follows: 

S(AI.1-.I>    (I. AIMS. 

PoKTi.AND,  Or.,  April  11,  1896. 
At  the  aire  of  .54,  I  am  convinced  of  the 
fallacy  of  carrying'  insurance  in  assessment 
and  fraternal  orders.  My  assessments  have 
constantly  increased,  and  the  amounts  paid  to 
heirs  are  being  gradually  scaled  until  I  no 
longer  regard  it  as  good  insurance.  A  num- 
ber of  my  friends,  who,  like  myself,  placed 
their  reliance  in  these  oi-ders,  are  now  left 
without  insurance,  and  they  are  unable  to  get 
any  as  their  health  is  impaired.  It  is  still  my 
good  fortune,  however,  to  be  in  an  assurable 
condition,  which  I  have  taken  advantage  of, 
at  this  late  date,  by  purchasing  a  policy  in  a 
regular,  responsible  life  insurance  company. 
Had  I  done  this  twenty  years  ago,  the  pay- 
ment of  any  premium  would  not  now  be  nec- 
essary, as  my  assurance  Avould  be  fully  paid 
up.  Judging  from  my  experience,  1  must  say 
that  a  young  man  makes  a  great  error  when 
he  places  his  dependence  in  assessment  or- 
ders. A.  H.  PETxrr. 

NOW     WITUOIT     INSrUANCK     AND     t  N  I  N'srUAKLIC. 

Salem,  Oregon,  April  1.5,  lS9i). 
When  I  was  a  young  man.  I  was  induced  to 
j(jin  the  United  Brethren  Mutual  Aid  Society, 
which,  at  that  time,  was  con.sidered  the 
strongest  fraternal  order  in  existence.  I  have 
faithfully  paid  my  assessments  for  nearly  a 
quarter  of  a  century,  and  now  in  my  old  age, 
when  I  most  need  insurance,  and  am  unable  to 
get  it  in  a  regular  life  insurance  company.  I 
find  myself  left  without  any  insurance  what- 
ever, because  this  oi'der,  that  I  placed  my  re- 
liance in,  went  into  the  hands  of  a  receiver 
March  17,  189(5.  The  chief  incentive  for  my 
insuring  in  this  order  was  that,  owing  to  its 
fraternal  bonds,  it  was  considered  safer  than 
a  regular  insurance  company,  and  besides,  it 
appeared  to  be  cheaper.  The  assessments, 
however,  gradually  increased  until  they  be- 
came bui'densorae,  and  the  total 'amount  paid. 


had  I  placed  it  in  any  rcguhii-  lil'e  insuraniT 
C'Unpany,  weulii  have  purclia.sed  I'oi'  nie.  at 
this  t  inie,  a  large  anioiuitof  paid-uj)  insurance, 
without  any  further  premiums  to  pay.  It 
seems  almost  like  a  criminal  act  to  induce 
people  to  i)lace  their  faitli  in  inst  itutions  of 
this  kind.  1'.  ('.  Hktzi.dh. 

Cesar  Bertheau's  General  Ag:enc3'. 

Manager  Cesar  Bcrtheau  represents 
four  lire  othces,  whose  combined  assets 
amount  to  many  millions,  and  each  of 
which  has  a  handsome  surplus  over  capi- 
tal and  liabilities.  His  general  agency 
has  long  been  one  of  the  larger  San  Fran- 
cisco offices,  transacting  an  average  an- 
nual business,  in  normal  years,  of  some 
$ir)0,000  premiums. 

Manager  Bertheau's  department  in- 
cludes the  Hanover  of  New  York,  Fire- 
men's of  Baltimore,  Prussian  National  of 
Stettin,  and  the  Fire  Association  of 
Philadelphia. 

The  Hanover  reports  a  wonderfully 
prosperous  year,  with  large  gains  in  funds 
and  business.  Losses  were  16  per  cent, 
below  the  general  average,  and  the  profit 
on  the  underwriting  account  was  over  a 
fifth  of  a  million.  Loss  and  expenses  left 
a  favorable  balance  of  $30:3.500  out  of  the 
$1..")90,1S0  income.  The  net  surplus  gained 
.$107,700,  and  nearly  $200,000  was  added  to 
the  assets.  The  premium  income  ad- 
vanced from  $1,338,047  to  $1,503,863.  The 
strength  of  the  Hanover,  as  determined 
by  the  policyholders'  interests,  is  best 
shown  by  citing  the  $1.217.8()5  surplus 
funds. 

The  Firemen's  of  Baltimore  makes  an 
annual  statement  which  is  certainly  one 
of  the  best  in  its  seventy  years"  career. 
Large  gains  in  assets  and  premiums  were 
made:  losses  paid  were  only  41  per  cent, 
of  the  premiums:  the  premiums  gained  18 
per  cent.:  assets  gained  nearly  10  per 
cent. :  and  a  large  underwriting  ])r()fit  was 
realized  on  the  year's  business.  In  good 
and  bad  years  alike,  the  Firemen's  al- 
ways maintains  a  handsome  surplus  over 
capital  and  liabilities. 

The  Prussian  National's  United  States 
dei)artment.  as  we  printed  last  month, 
has  .$780,413  assets  invested  for  the  special 
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protection  of  its  Ameri<uin  policyholders. 
Of  this  goodly  sum.  nearly  half  is  surphis 
over  reinsurance  and  all  other  liabilities. 
The  Prussian  National  is  over  half  a  cen- 
tury old.  It  is  one  of  the  prominent  (lor- 
raan  lire  oftices,  and  has  a  subscribed  and 
guaranteed  capital  of  $2,225,000,  of  which 
one-fourth  is  paid  into  the  company's 
treasury. 

The  Fire  Association  of  Philadelphia, 
one  of  the  oldest  and  strongest  of  Ameri- 
can companies,  makes  an  annual  state- 
ment which  shows  1895  to  have  been  a 
banner  j-ear.  The  income  was  nearly 
$600,000  in  excess  of  losses  and  expenses, 
and  the  underwriting  profit  was  nearly  a 
third  of  a  million.  Very  large  gains  were 
made  in  assets,  surplus  and  pi-emiums. 
The  annual  figures  are:  Assets,  $5,581,243. 
a  gain  of  over  $390,000:  net  surplus.  $802.- 
974.  a  gain  of  $137,000:  premiums,  $2,473.- 
561.  a  gain  of  $229,000.  With  it.^  great 
amount  of  assets,  its  policyholders"  sur- 
plus of  $1,303,000.  and  its  great  age  and 
prosperity,  the  B^ire  Association  is  able  to 
command  large  lines  of  the  choicest 
business. 

"Wanted  to  Advertise  in  The  Coast  Review. 

When  the  Coast  Rkview  roasts  a 
rogue  the  smarting  fellow  usually  howls 
••  blackmail  I  '"  Sometimes  when  we  criti- 
cise a  company  there  is  an  intimation  of 
the  same  kind,  uttered  by  men  who  know 
what  their  own  motives  would  be  under 
similar  circumstances.  We  are  used  to  it. 
and  don't  mind  it  at  all. 

But  here  is  a  case  which,  in  a  season  of 
extra  cheerfulness,  we  feel  inclined  to  no- 
tice. There  is  a  little  obscure  sheet  in 
Los  Angeles,  called  the  Inret<tor  —  the 
property  of  an  ex-insurance  local,  we  be- 
lieve. It  has  made  itself  the  mouthpiece 
and  apologist  of  the  Bankers  Alliance,  an 
ill-managed  and  financially  weak  assess- 
ment insurance  scheme.  Recently  the 
Los  Angeles  mouthpiece  i)rinted  a  sci-eed 
defending  the  association  and  insinuating 
that  an  ''ad."  would  pui-chase  the  Coast 
Review's  silence.  This  of  itself  was 
unworthy  of  notice;  but  as  we  believe  that 
this  screed  was  inspired    by  the  Bankers 


Alliance,   which    circulates   it,  wo    notiiuj 
the  matter. 

We  are  suri)rised  that  Sec.  Russell,  who 
has  so  vulnerable  a  record,  should  suffer 
himself  to  act  dishonestly  in  this  affair. 
He  is  foolhardy. 

Seci-etary  Russell  knows  that  before  the 
Coast  Review  opened  its  batteries  on 
the  Bankers  Alliance,  the  managers  of 
that  concern,  through  their  representa- 
tive, Mr.  Stone,  repeatedly  urged  the 
publisher  to  accept  an  adve)'tisement. 
This  offer  was  refused.  Mr.  S.  was  au- 
thorized to  make  this  offer  of  an  adver- 
tisement. After  the  Coast  Review 
began  its  series  of  articles  exposing  the 
weakness  of  the  Bankers  Alliance,  General 
Agent  Stone  again  tendered  the  publisher 
an  advertisement  and  requested  a  discon- 
tinuance of  criticism. 

We  dislike  to  refer  to  this  matter,  but 
are  provoked  to  do  so  by  the  circulation 
of  the  Investor's  innuendoes  by  the  Bank- 
ers Alliance  people.  Out  of  their  own 
mouths  they  thereby  convict  themselves 
of  dishonestj\  and  confirm  us  in  our  dis- 
trust of  "the  gang." 


Thames  &  Mersey  Marine  Insurance  Company. 

The  report  of  the  directors  of  the 
Thames  &  Mersey  Marine  Insurance  Com- 
l)any.  at  the  recent  annual  meeting,  shows 
$().888,510  assets.  The  underwriting  ac- 
count for  the  year  1894,  now  closed, 
resulted  in  a  net  profit  of  $130,000.  The 
profit  and  loss  account  on  December  31, 
1895,  shows  a  balance  of  nearly  $690,000. 

The  Thames  &  Mersey  is  one  of  the 
leading  marine  companies  of  the  world,  in 
assets  and  surplus  and  annual  business. 

Wm.  Greer  Harrison  is  the  manager  of 
the  Coast  department  of  this  great  marine 
office. 

Unlimited  credits  for  premiums  can  only 
be  considered  as  a  species  of  competition, 
but  it  is  wasteful  to  the  company,  by 
causing  it  to  carry  the  liability  without 
consideration,  whei-e  the  policy  is  returned 
cancelled  for  non-payment:  entails  addi- 
tional labor  and  worry  to  the  local  agent, 
in  his  efforts   to    follow    up   the  dilatory 
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))()lii\vh()lclor :  subjects  an  unnocussiu'ily 
larger  proi)ortion  of  the  time  and  efforts 
of  the  special  agent,  in  his  lield  work,  in 
assisting  the  local  agent  to  close  his  ac- 
counts: encourages  and  leads  to  delin- 
quencies, deceptions  and  embezzlements 
by  the  local  agents. — Five  Alarm. 


Changes  in  the  Continental  in  This  Field. 

The  Continental  Insurance  ('()ni[)any 
has  abolished  its  Pacific  Coast  depai-t- 
mont,  and  the  agents  in  this  field  will 
hereafter  report  to  Manager  McDonald  of 
the  Western  department  at  Chicago. 
There  has  been  a  clean  sweep  in  this 
field.  Manager  DuVal  stops  down  and 
out,  and  with  him  go  all  the  special 
agents.  The  field  work  will  hereafter  be 
done  by  special  or  state  agents.  D.  W. 
Graves,  formerly  state  agent  for  Missouri, 
takes  charge  of  California,  with  head- 
quarters in  Han  Francisco.  C.  R.  Tuttle 
of  Denver  will  have  added  to  his  former 
Tnountain  district.  Montana  and  Utah. 
Mr.  Tuttle  will  supervise  Colorado.  New 
Mexico,  Utah,  Wyoming,  southern  Idaho 
and  Montana.  R.  J.  Hirsch,  from  the 
Chicago  office,  will,  for  the  present,  take 
care  of  Oregon.  Washington  and  northern 
Idaho,  with  headquarters  at  Portland. 
Oregon.  All  local  agents  in  the  above- 
named  territory  will,  in  futvu-e.  report 
direct  to  the  Chicago  department  of  the 
Continental.  A  circular  to  this  effect  has 
been  issued  by  Vice-President  Henry 
Evans  of  New  York  and  by  Manager  .1. 
.J.  McDonald  of  Chicago. 

Manager  DuVal  issues  a  graceful  circu- 
lar to  Coast  agents,  announcing  the  abo- 
lition of  his  department,  thanking  them 
for  their  loyal  services,  and  asking  them 
to  contribute  their  efforts  toward  making 
the  new  measure  a  success. 

Assistant  Manager  Geo.  E.  Kline,  of 
the  Western  department  of  the  Conti- 
nental at  Chicago,  has  been  in  San  Fi-an- 
cisco  for  the  past  six  weeks,  closing  up 
this  department  of  the  company.  All 
books  and  supplies  were  shipped  to  Chi- 
cago on  May  1st,  and  all  employes  of  the 
office  were  paid  a  month's  salary  after 
notice   that    their    services  would  not   be 


rt'ciuircd  iongci-  tiian  tliat  date.  Mr. 
Kline  feels  confident  that  the  new  deal 
will  prove  beneficial  to  the  company  and 
to  the  local  agents. 

The  Continental's  recent  purchase  on 
the  northwest  corner  of  Sansome  and 
Pine  streets  is  in  process  of  general  reno- 
vation and  repair.  The  building  will  bo 
put  in  first-class  condition  and  will  bo  for 
rent.  Mr.  Kline  is  assui-od  that  there  will 
be  no  difficulty  in  filling  the  building  with 
desirable  tenants  as  soon  as  repairs  are 
completed. 

Manage)'  Litchfield  of  the  Lancashire 
will  represent  th  e  New  York  fire  patrol 
at  the  firemen's  convention  in  London  in 
.June. 

Of  2. out)  accident  claims  only  7(5  were 
from  bicycles,  while  horses  wei-e  respon- 
sible for  365. 

The  Eastern  insurance  press  generally 
has  improved  wonderfully,  typographic- 
ally and  otherwise,  in   the  last  five  years. 

Cripple  Creek  Fire. 

Two  fires  in  Cripple  Creek,  Colo.,  last 
month,  nearly  wiped  that  thriving  min- 
ing town  off  the  face  of  the  earth.  The 
property  loss  is  variously  overestimated, 
running  as  high  as  $2,000,000.  The  actual 
loss  was  probably  neai-er  a  single  million. 
The  insurances  were  as  follows: 

.Etna $14,000 

Atlas 9.500 

American  Central 11,850 

British  America 12,500 

Caledonian •    .   .       7,000 

Concordia 1,000 

Connecticut 10.000 

Continental 14,000 

Commercial  Union 22,500 

Firemans  Fund 15,000 

Fire  Association 6,000 

German-American 12.0C0 

Hartford  Fire 16.600 

Home  Mvuual 10,250 

Home.  N.  Y 5,ooo 

Insurance  Co.  of  North  America    ....      10.000 

Lancashire 12.000 

Liverpool  &  London  &  Globe 25.000 

London  &  Lancashire 3,ooo 

Magdeburg 7, 000 

Milwaukee  Mechanics 5150 

Manchester 6,250 

National.  Hartford 17,500 

New  York  Underwriters 6,000 
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North  Mriti^;h -..ooa 

North  (icrnian 2.5°° 

Northern  Assurance T.TtxJ 

Norwich  Union 10.000 

Niagara 8,000 

Phenix,  Brooklyn 14,000 

Phoenix,  Hartford 16.300 

Palatine 17,000 

Phoenix,  London 8.000 

Prussian  National 6.800 

Providence-Washington 7..S00 

Queen 7,200 

Royal 17-500 

Springfield 16,000 

Scottish  Union 14.000 

St.  Paul 9.000 

Tran.satlantic 8,800 

Traders 13.000 

Underwriters,  Philadelphia 6,500 

Union,  London 4,000 

Western,  Toronto 6,000 

Total $450,400 


The    Equitable    Life    Assurance     Society's 
Guaranteed  Cash  Value  Policy. 


New 


New  Pe.vtlkes  and  Gi  ak.vntices  —  LiiiEUAi. 
Options  —  Large  Values  —  Ovek  Ft)KTY 
MtLLiox  Dollars  Sukplus  Funds. 

The  Equitable  Life  Assurance  Society 
of  New  York  leads  ■ '  the  lists  " '  this  year 
with  a  new  guaranteed  cash  value  policy 
which  must  evoke  imitation.  The  table 
of  surrender  values,  on  a  $10,000  policy, 
age  35.  $281  premium,  ranges  from  $1()0 
at  the  end  of  the  third  year,  to  $1,040  at 
end  of  ninth  year,  $2,3;50  at  end  of  fifteenth 
year,  and  $3,280  at  end  of  twentieth  year. 
The  paid-up  values  for  the  corresponding- 
years  are  $660,  $2,360,  $-i,200,  and  $5,370. 
These  are  only  samples,  of  course:  each 
year  has  its  guaranteed  cash  value  and 
paid-up  value.  These  values  are  very 
liberal. 

Twenty  years  hence  the  P^quitable  will 
declare  a  cash  bonus,  and  the  policy  may 
then  be  continued  or  surrendered  under 
live  attractive  options.  After  one  year, 
the  policy  is  indisputable  and  there  are  no 
restrictions  upon  travel,  residence  or 
occupation.  The  beneficiary  may  be 
changed.  Errors  in  statement  of  age  will 
be  corrected  by  payment  of  insurance  ac- 
cording to  true  age.  as  determined  by 
premiums  paid  and  the  table  of  rates. 


In  addition  to  this  new  ])olicy.  tlic 
Kquitablc  Life  also  issues  an  annual  re- 
newable term  policy,  changeable  at  the 
end  of  year  to  any  other  foi-m  of  policy, 
without  medical  re-examination. 

The  company  invites  applications  foi- 
agencj'  positions.  Appealing  to  the  great 
public,  the  Equitable  jioints  with  pride  to 
its  $40,000,000  surplus  funds  and  to  its 
$200,000,000  assets,  and  also  to  its  $012.- 
.")0!t. 553  insurance  in  force. 


The  Penn  Mutual  and  an  Under-Average  Risk. 

Has  the  i'enn  Mutual  Life  Insurance 
Co.  entered  into  competition  with  the 
Life  Insurance  Clearing  Co.  of  St.  Paul  ? 
Has  the  Philadelphia  company  established 
an  under-average  or  impaired  risks  depart- 
ment ? 

We  are  moved  to  ask  these  questions 
because  a  month  ov  so  ago  an  imjiaired 
rislf  in  San  Francisco,  rejected  by  several 
life  insurance  companies,  was  accepted  by 
the  Penn  Mutual,  and  the  amount  written, 
a  large  sum,  is  now  in  force  on  the  life  of 
a  San  Francisco  gentleman  whose  hold  on 
life  has  been  pronounced  exceedingly  un- 
certain. 

General  Agent  Hart  knows  the  facts, 
and  it  is  to  be  presumed  that  he  has  made 
his  principals  in  Philadelphia  acquainted 
with  them.  Mr.  Hart  knows  that  the 
risk  was  refused,  and  for  what  reason  it 
was  refused;  and  we  assume  that  he  com- 
municated all  the  facts  to  the  home  office 
people. 

The  inference  is  that  the  Penn  Mutual 
now  insures  impaired  lives.  We  are  curi- 
ous to  know  at  what  premiitm  rate  this 
risk  was  written.  Upon  what  table  of  ex- 
perience does  the  company  base  its  rates 
on  impaired  lives  like  that  of  this  unfor- 
tunate gentleman  in  .San  Francisco  'i 


••Long  credit  makes  short  agents." 

Dwellings,  as  a  class,  are  better  than 
other  risks,  but  as  there  are  good  and  bad 
in  all  classes,  agents  can  make  an  agency 
profitable  only  by  selecting  the  best  of 
each  class,  and.  while  dwellings  are  bettei- 
than  saw-mills,  a  big  white-elejjhant 
dwelling  is  not  so  good  as  a  paying  saw- 
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mill.     Kcpp  an  t-yo  opiMi  for  wliitc-clcpliant 
lisks  of  anv  class.  —  Firvumns  Finn]  Iia-onl. 


isj-, 


•l672,527 


Yeai 

iSS') 
iSSi 

IS82 
1883 
1884 
1885 
1S86 
18S7 
1888 
1889 
IS9) 
1 891 

IS92. 

189  J 

iS9t 
1S93 


Sixteen  Years'  Coast  Fire  Business. 

t  ■  A 1 .1  Kt)  l{ N 1  .V    ( -O .M  PA  N  I  K  >. 

I'reiniums.  Lossi^s.         I 

11.151,027  $123  6.-,9 

''9^544  •n7.'82 

1.338,475  559-481 

I .  (35o92  579  686 

1,167,592  596-796 

1.  (59857  515,72(3 

1.756,89-,  767-370 

1.910,748  636.166 

2,033,709  860,936 

2.363.672  1,5)0.922 

2.297.313  92S.32S 

1,820.011  679. )6i 

1-410-8U  616,352 

1.188,278  563060 

1,023.421  507.418 

740,850  346.487 


Yea 

1S80 
1881 
1882 
1883 
1881 
1885 
1SS6 
1887 
188S 
18S9 
1S9J 
1891 
1,892 
1893 
1891 
1S93 


Totals  . 

Ain"u  Co.'s 

Total.s  . 


.   .  4;2 1,6  18.623 

OTHEH-STATK 

Premiums. 

ifi. 3 18,202 

I, 171,020 
1.538, 26[ 
I  gll.478 

2.293.057 

2.158,356 

2,  130,652 
2,571,1.16 


$10,632.03 


Year 

1880  . 
1881 


188 1  . 

1885 

1886 

1887 

18S8  . 

1889 

189) 

189 1 

1892 

1893 


•  ■*47,o57-3?9  !f22,392,588 

.  $71,666,012  *35,"45,55i 

FOKEIUN    i:().MP.\NlES. 

Premimns. 

■  *2, 155  9 13 

2.276.763 
.  2.657,783 
.    2.710,403 

2,583.497 
.  2.273,481 
.    2.957,018 

3-329  333 

3-6.-,3.to3 
.  3921.191 
-  4,293  6  u 
.  5.020,3:6 
.  5,815,721 
.    5,8-6.111 


alio. 
37  9 
,>7  .5 
41  9 
40.0 
408 
37-4 

43  8 
3t  5 
42.4 
65  I 
40.1 
37-3 

44  9 
47-5 
49-6 
46.8 

43  3 


Ratio. 

37-2 
41-3 
47-8 
42.0 

3ii 
466 
51-1 
37-5 
466 
89  6 
43-5 
365 
41-5 
51  2 
50.0 
54-5 

47-6 

46.1 


Losses. 

Kalio. 

$746,810 

316 

708  685 

31-1 

1,121,396 

.53-6 

1.271,582 

465 

991,106 

38-5 

1,177,771 

43-2 

1,626,200 

.55  1 

1,302,962 

39  1 

1.787.7^9 

48.9 

3.460.667 

88.3 

1.845,363 

429 

1,869,809 

37-2 

2.674,519 

46.0 

2.869,222 

49  4 

Totals  .    .    .    . 
Grand  totals 


$60,114,178 
131,780,190 


2,73,5,747 
2.535,895 

♦29,03 1, 173 
62,077,024 


49.4 
51-2 


483 
47.1 


Our  Digest  of  Recent  Insurance  Decisions. 
Ameuh  AN    SiAi'i:    Si  I'KKME  CoritTs  AM)  Fi-;i>- 

EUAl.   UlSTliK  T    AND    Si  "PKEME   ColUTS. 

Fire. 

74.     Davis  v.   PhaMii.x    Ins.  Co.,  Cal.  S.  C,  4:i 
P.  ]{.  1115. 
Arri^icATiox-TiTLi-:. 
Wlioi'c  a  policy  is  based  on   tlie  condi- 
tion that  the  assured  is  the  owner   in   fin.- 
simple,  but  makes  the  application  a  part 
of  the  policy,  and  the  insurer  accepts  a 
risk,  though  the  application  shows  that 
the   assured  is  not   the  owner  in  fee,  the 
insurer  cannot  set  tip  a  want  of  such  title 
to  defeat  an  action  on  the  policy. 

INSlHAJtl.E    INTEUEST. 

One  who  is  in  the  full  po&sussiun  of 
property  under  a  contract  on  which  ho 
has  in  part  paid  the  ptirchase  price,  and 
which  on  his  volition  and  completion  of 
the  contract  will  entitle  him  to  a  convey- 
ance of  the  legal  title,  has  an  insurable 
interest  equal  to  the  amount  of  payments 
he  has  made. 

o         o 

7.').     Oakland  Home  Ins.  Co.  v.  Bank  of  Com- 
merce, Neb.  S.  C,  m  N.  W.  R.  (54(5. 

ASSIGNMENT — KIGUTS   OF    MOKT(;A(iEE. 

The  policy  was  sued  on  by  the  Bank  of 
Commerce,  a  mortgagee  of  the  premises, 
ft  was  issued  to  the  owner.  .J.,  and  con- 
tained provisions  whereunder  a  transfer 
of  the  property  or  an  assignment  of  the 
poli(!y.  without  consent  of  the  insurer, 
avoided  the  policy.  Before  the  loss.  .J. 
had  conveyed  the  premises  to  B.,  and 
assigned  the  policy  to  him.  The  insurer 
pleaded  this  conveyance  and  assignment 
without  consent  of  the  insurer  as  a  de- 
fense. Attached  to  the  policy  was  the 
following:  ''Loss,  if  any.  under  this  pol- 
icy, payable  to  the  Bank  of  Commerce  or 
its  a.ssigns.  as  its  mortgage  interest  may 
then  appear."  In  the  body  of  the  policy 
was  the  following:  "If.  with  the  consent 
of   this  company,  an  interest   under  this 
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policy  shall  exist  in  favor  of  a  inoi'tjafag'oe. 
or  of  any  person  or  corporation  having- 
an  interest  in  the  subject  of  insurance 
other  than  the  interest  of  the  insured  as 
described  herein,  the  conditions  hei'ein- 
before  contained  shall  apply  in  the  man- 
ner expressed  in  such  provisions  and  con- 
ditions of  insurance  relating  to  such  inter- 
est as  shall  be  written  upon,  attached  or 
apiiended  hereto. ' "  Held:  (a)  That  these 
two  clauses  should  be  construed  together: 
(b)  that  the  clause  in  the  body  of  the 
policy  rendered  conditions  expressed  in 
the  policy  applicable  to  the  interest  of  a 
mortgagee  having  rights  thereunder  only 
where  there  was  written  upon,  attached, 
or  appended  to  the  policy  some  provisions 
or  condition  rendering  such  conditions  of 
the  policy  applicable,  and  defining  the 
manner  of  their  applicability:  (c)  that, 
the  clause  attached  to  the  policy  contain- 
ing no  such  provision  or  condition,  the 
mortgagee  was  entitled  to  recovery,  not- 
withstanding conditions  in  the  policy 
which  might  defeat  a  recovery  by  the 
owner. 

0         o 

o 

7(i.     Hill  V.  Phenix   Ins.   Co..  Wash.  S.  C.  44 
P.  R.  146. 

LIMITATION    OF    TIME   FOK    BKINGINO    SUIT. 

Letters  written  to  the  general  agents  of 
a  company  by  a  local  agent  who  had 
nothing  to  do  with  the  adjustment  of 
plaintitT's  loss,  containing  mere  sugges- 
tions as  to  the  settlement  of  the  claim, 
and  of  whose  contents  plaintiff  had  no 
knowledge  until  long  after  the  time 
limited  by  the  policy  for  bringing  suit  had 
expired,  are  incompetent  to  show  a  waiver 
of  such  limitation. 

o         o 

77.     McKeesport  Mach.   Co.   v.   Ben    Franklin 
Ins.  Co..  Penn.  S.  C  :^4  A.  R.  IH. 

I'ATTEKNS — I.OIATIO.N. 

The  plant  of  a  manufactvuing  company 
consisted  of  two  buildings,  very  near  to 
each  other,  and  machinery  and  appliances 
therein:  on  building — the  ••pattern  shop  " 
— being  used  for  making  and  stoi-ing 
patterns,  and  the  other  for  making  and 
fitting  castings.     The  plant  was   covered 


by  a  policy  insuring  it  ••wliile  located 
and  contained  as  described  herein,  and 
not  elsewhere.  ■■  and  the  ])olicy  described 
all  the  property  as  being  a  certain  cor- 
ner, and  the  patterns  as  being  in  the  pat- 
tern shop.  Held  that,  upon  the  burning 
of  the  building  in  which  the  castings 
were  made,  without  any  injury  to  the 
pattern  shop,  the  insurer  was  liable  for 
patterns  which  were  at  the  time  in  the 
building  burned  for  purposes  of  actual 
use. 

o        o 
o 

7s.     American  Central  Ins.  Co.  v.  Cowan,  Tex. 
C.  C.  A.  34  S.  W.  R.  460. 

MOKTGAGE   CLAUSE. 

A  mortgage  clause  provision  in  a  policy 
payable  to  a  mortgagee  as  interest  may 
appear. — that  the  policy,  as  to  the  inter- 
est of  the  mortgagee,  shall  not  be  invali- 
dated by  any  act  or  neglect  of  the  mortg- 
agor,— does  not  prevent  the  policy  from 
being  invalidated  as  to  the  mortgagee  on 
account  of  misrepresentation  by  the 
mortgagor  in  the  application  for  the  in- 
surance: he  having,  in  such  matter,  acted 
as  the  agent  of  the  mortgagee. 

Brevities. 

79.  An  award  of  arbitrators  hold  not  to 
preclude  a  recover-y  for  goods  totally  de- 
stroyed. 

The  occupancy  of  one  room  in  the 
insured  building  by  a  person  other  than 
insured  held  not  to  avoid  the  policy. — 
Liverpool  &  London  &  Globe  Ins.  Co.  v. 
Colgin  (Tex.  Civ.  App.)  29L 

80.  Policy  is  avoided  by  an  increased 
risk  from  a  gasoline  stove,  where  its  use 
was  not  within  knowledge  of  the  assured. 

The  vacancy  of  a  building  while  the 
outgoing  tenant  is  removing  and  the  in- 
coming tenant  placing  his  goods  in  the 
building,  does  not  avoid  the  policy. — 
East  Texas  Fire  Ins.  Co.  v.  Kempner 
(Tex.  Civ.  App.)  3<).3. 

■SI.  It  is  not  the  duty  of  an  insurer, 
where  no  written  application  is  taken,  to 
inquire  as  to  incumbrances  on  personal 
property  before  issuing  a  policy  thereon: 
and  its  failure  to  do  so  is  not  a  waiver  of 
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■A  condition  of  the  policy  that  it  sliall  ho 
void  in  case  of  such  incumhranco. 

The  fact  that  a  chattel  mortgage  is 
properly  tiled  under  the  i-ecording  law- 
does  not  constitute  noti(!o  of  the  incum- 
brance to  an  insurance  company  issuing  a 
policy  on  the  property. — ^Etna  Ins.  Co. 
V.  Holcomb  (Tex.  Sup.)  915. 

82.  In  case  of  the  total  loss  of  a  building 
the  insurer  cannot  offset  the  value  of 
materials  undestroyed,  where  the  insu)"ed 
has  not  converted  them  to  his  own  use. 

Total  destruction  of  a  building  means 
that  the  building  has  lost  its  specific 
character  and  identity  as  a  house.— Royal 
Ins.  Co.  V.  Mclntyre  (Tex.  Civ.  Apj). ) 
GG9. 

Marine. 

83.  A  loss  on  cargo  caused  by  damage  to 
to  the  ship  by  a  peril  insured  against, 
making  necessary  a  sale  in  a  i^ort  of  dis- 
tress of  a  portion  of  the  cargo,  is  a  sal- 
vage loss. 

A  clause  in  a  policy  providing  that  the 
insui-ed  merchandise  is  warranted  by  the 
insurer  free  from  particular  averag'e  or 
partial  loss,  unless  occasioned  by  perils 
insured  against,  and  amounting  to  50  per 
cent,  or  more  on  the  sound  value  of  the 
shipment,  all  such  loss  to  be  settled  on 
the  piinciples  of  salvage  loss,  with  benefit 
of  salvage  to  the  insurers,  does  not  coii- 
template  different  principles  of  ascertain- 
ment and  of  settlement  of  such  losses,  but 
the  same  are  to  be  both  ascertained  and 
settled  on  the  principles  of  salvage  loss. — 
Koons  V.  La  Fonciei-e  Compagnio  D"As- 
surance  (D.  C. )  978. 

*  *  * 

Life. 

84.  Travelers  Itis.  Co.  v.  Grant,  N.  J.  C.  Ch.. 

38  A.  R.  lOfiO. 

GIFT — A8SI(;\MENT. 

A  policy  payable  to  "the  legal  repre- 
sentatives of  the  assured"  may  be  made 
the  subject  of  a  gift,  in  the  same  manner 
as  a  bond  or  othei"  moneyed  obligation, 
with  the  same  j-esults. 

Such  gift  may  be  effected  by  the  mei'e 
delivery,   without    assignment,   of   the  in- 


strument, accomi)anicd  by  sucii  verbal  or 
written  words  as  indicate  a  cleai-  inten- 
tion to  give,  and  its  subsequent  retention 
by  the  donee. 

In  such  case  the  doiiiHi.  if  he  or  shi- 
have  an  interest  in  the  contiiuiaiiee  of  the 
life  of  the  assured,  will  be  entitled,  in 
equity,  to  the  money  due  upon  the  policy 
at  its  maturity,  notwithstanding  it  con- 
tains a  clause  forbidding  any  assignment 
except  with  the  consent  of  the  insurer. 
Such  prohibitory  clause  cannot  prevent 
the  vesting  of  an  equitable  interest  in  the 
proceeds  of  the  policy. 

[In  this  case  the  defendant  filed  a  bill 
of  interpleader  and  paid  the  money  into 
court.  The  real  contest  was  between  ad- 
ministrator and  administi-ati-ix  in  different 
states.  ] 

o         o 
o 

S.").     Penn  Mutual  Life  Ins.  Co.  v.  Mechanics 

Savings  Bank  &  T.  Co.,  U.  S.  C.  C. 

A.,  72  F.  R.  413. 

MtTIAI.    AID     ASSOCIATION     IS     NOT    "OTHEU     IN- 
srUANCK." 

A  question  in  an  application,  as  to 
whether  the  applicant  has  his  life  insured 
'•in  this  or  any  other  company?  (If  so, 
give  the  name  of  each  company,  and  the 
kind  and  amount  of  the  policy), "  does 
not  include  insurance  in  mutual  benefit 
associations,  and  a  failure  to  disclose  such 
insurance  is  not  a  misrepresentation. 

OCCUPATION. 

A  question  as  to  the  occupation  of  an 
applicant  for  insurance,  being  truly  an- 
swered by  the  statement  that  he  is  a 
bank  teller,  does  not  require  him  to 
further  disclose  that  he  is  an  habitual 
embezzler.  The  embezzling  is  merely  a 
misfeasance  in  his  position  as  teller,  and 
not  an  occupation  in  itself. 

DITY    AS    TO    VOI.INTAUV    I)IS(  LOST  KKS. 

The  strict  rule  enforced  in  cases  of 
marine  insurance,  requiring  full  dis- 
closure of  all  material  matters,  and  avoid- 
ing the  policy,  even  in  cases  of  suppres- 
sion through  mistake,  is  not  applicable 
according  to  the  weight  of  authority  in 
this  country,  to  cases  of  life  insurance. 
An  ai)])licant  for  life  insurance,  who  has 
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fully  and  truthfully  answered  all  the 
questions  put  to  him.  may  rig-htfuUy 
assume  that  the  i-ang-e  of  the  examination 
has  covered  all  mattei-s  deemed  material 
by  the  insurer,  and  is  not  required  to 
search  his  memory  for  circumstances  of 
possible  materiality  not  inquired  about. 
All  that  is  required  is  that  there  shall  be 
no  suppression  in  bad  faith,  with  intent 
to  mislead  the  insurer. 

-X-     *     * 

Accident. 

SC).     Emlaw  V.  Travelers  Ins.  Co.,  Mich.  S.  C. 
m  N.  W.  R.  4B9. 

'•OTIIEU    INSrK.\XrE.'" 

An  application  for  accident  insurance 
had  a  printed  clause  reading,  "I  have  no 
other  insurance  in  this  company."  A 
prior  application  had  been  taken  by  the 
same  agent,  and  the  two  policies  were 
issued  by  the  same  company,  which  re- 
ceived the  premiums  on  both.  Held, 
that  the  company  was  estopped  from 
denying  the  validity  of  either  policy. 

INCOlUtECT    CLASSIFICATION. 

Whore  an  applicant  has  truthfully  de- 
scribed his  calling,  and  all  the  facts  con- 
cerning his  business  are  known  by  the 
insurance  company,  the  fact  that  the  as- 
sured was  improperly  classitied  is  no  bar 
to  his  recovei-y  on  the  policy. 

Ancient   Order  of  United  Workmen  in   Oregon. 

Death  claims  of  the  A.  ().  U.  W.  in  the 
Oregon  jurisdiction  during  the  last  three 
years  have  been  as  follows: 

YEAU.  AfiES. 

Under  30.    30  to  40.        Over  40.  Total. 

1893         6  6  27  39 

i«94  I  9  .37  47 

1895  5  16  42  63 

Totals   12  31  106  149 

No  man  under  40  years  old  can  afford  to 
insure  in  the  A.  O.  U.  W. 


ISlKi  o])encd  whether  the  ladders  by  which 
companies  had  reached  success  would  not 
be  knocked  out  from  under  them.  So 
far.  however,  this  year,  the  success  has 
not  been  such  as  to  warrant  any  great 
amount  of  enthusiasm.  —  Iitsi(r<()ici  Jour- 
iiaL 

The  Bankers  Life  Association. 

This  Iowa  enterprise  is  unfortunate  in 
only  one  particular:  it  has  ill  managed 
imitators  which  may  be  confounded  with  it 
in  some  minds.  The  Des  Moines  company 
has  large  sums  of  money  securely  invested, 
and  is  prosperous  and  conservatively  man- 
aged, so  far  as  we  are  able  to  judge.  The 
Bankers  Life  of  Des  Moines  therefore  ap- 
peals strongly  to  persons  who  want  quar- 
terly renewable  term  insiu'ance.  The 
secretary  writes  us  that  the  surplus  fund 
of  $49;}. 000  is  deemed  ample,  since  the  con- 
tract is  renewable  quarterly.  The  state 
agents,  Messr-s.  Delger  &  King,  who,  with 
ottices  in  the  Safe  Deposit  building,  are 
writing  a  good  deal  of  new  business  for 
the  Bankers  Life.  They  are  making  a 
strong  and  successful  canvass,  with  such 
arguments  as  a  death  rate  of  only  5.G  in 
the  as.sociation's  seventeenth  year,  and  a 
low  expense  account,  and  increased  funds. 


The  Iiii<ur<(nc('  Adrocdte  prefaces  an  ai-ti- 
cle  on  fire  insurance  with  the  question. 
"Can  they  stand  prosperity  V  ""  The 
year  1895  was  a  good  year  for  fire  insur- 
ance— except  in  some  ])artiinilar  cases — 
so   gfood    that   it    seemed   doubtful    \vhen 


Tlie  Everlasting:  Valued-Policy  Legislation. 

Mr.  F.  C.  Moore  of  the  Continental,  in 
a  circulai"  addressed  to  Maryland  agents 
in  regard  to  the  valued-policy  bill  before 
the  legislature  of  that  state,  refers  to  the 
increased  cost  of  insurance,  and  the  in- 
creased cost  of  doing  the  business,  under 
such  a  law.     Mr.  M.  says: 

"You  do  not  need  to  have  us  explain 
how  much  greater  will  be  the  expense  of 
doing  business  under  the  valued  law, 
owing  to  the  precautions  that  it  will  be 
necessary  to  take  in  getting  builders"  esti- 
mates of  every  risk  with  the  same  exact- 
ness with  which  we  now  adjust  a  loss. 
When  is  taken  into  account  the  fact  that 
the  expen.se  now  incurred  in  the  case  of  a 
single  risk  on  which  a  loss  occurs  will  be 
a  feature  of  all  risks  accepted,  it  means 
that  one  hundred  and  ninety-nine  honest 
men   must  pay   for    unnecessary    labor  in 
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order  that  the  one  dislionest  man  may  he 
])revented  from  secuiino-  moi'e  tlian  lie  is 
entitled  to. 

••Tlie  expense  of  a  huilders' estimate, 
wiiieh  would  he  only  a  small  percentage 
of  the  pi-emium  of  a  large  property-ownez". 
will  be  a  very  large  percentage  in  the  case 
of  a  small  polieyholdor.  The  result  will 
be  that,  in  many  cases,  the  expense  of 
builders'  estimates  on  small  risks  will 
actually  be  double  the  premium.  The 
full  effect  of  the  law  will  thus  be  felt  by 
poor  men. "' 

In  the  Early  Days. 

Away  back  in  the  early  days  in  Cali- 
fornia it  was  not  so  easy  a  matter  as  now 
to  persuade  a  business  man  to  insure  his 
property.  In  some  cities  and  towns  rates 
were  nearly  or  quite  prohibitory,  and  in 
others  the  comparative  freedom  from 
fires  had  lulled  the  people  into  a  false 
sense  of  security. 

In  one  of  the  new  mining  towns  an  en- 
terprising young  fellow  was  appointed 
agent  for  a  large  American  company. 
There  was  no  competing  agent  and  no- 
body was  insured,  and  the  outlook  for 
})usiness  was  encouraging. 

The  new  agent  began  canvassing  the 
town.  Shop-keeper  after  shop-keejjer  ac- 
knowledged that  he  was  not  insui-ed.  but 
the  agent  could  not  persuade  them  to  in- 
sure. They  were  careful,  they  said,  and 
feared  no  fire. 

Finally  a  men's  furnishing  goods  mer- 
chant took  out  a  policy  in  a  pretty  large 
sum.  Encouraged  thereby,  the  agent  be- 
gan a  re-canvass  of  the  town.  He  cited 
the  clothing  merchant  as  an  example  of 
good  business  methods,  and  urged  his 
hearer  to  secure  protection  likewise. 
Somewhat  to  the  local's  surprise,  and 
very  much  to  his  gratification,  his  ap- 
peals fell  on  willing  ears.  The  furnishing 
goods  man's  example  was  contagious. 
Every  merchant  in  town  insured  his  stock 
of  goods  "right  up  to  the  limit." 

The  local  was  soon  enlightened.  The 
clothing  mei'chant  had  had  three  fires 
and  had  been  well  insured  each  time:  and 
everv   other   merchant  in    town    knew  it. 


The  ••cute"  local  cancelinl  the  clotiiing 
man's  jjolicy.  ])ecauso  it  was  ••the  rule  of 
my  com])any  not  to  write  an  unlucky 
man:"  and  1i-eating  tlie  clothing  man 
to  a  good  dinner  and  a  bottle  of  wine,  se- 
cured his  friendship  and  silence. 

There  was  no  fire  in  that  town — not  for 
a  long  time  anyway:  but  the  thrifty,  pru- 
dent merchants  continued  to  insiu-e  with 
the  local  agent  of  the  Great  American 
Fire  Insurance  Company. 

What  Life  Insurance  Does. 

Life  insurance  lifts  mortgages. 

Life  insurance  educates  orphans. 

Life  insurance  preserves  the  family. 

Life  insurance  cultivates  saving  habits. 

Life  insurance  lightens  the  load  of  care. 

Life  insurance  keeps  the  wolf  froTu  the 
door. 

Life  insurance  gives  repose  to  the  rich 
man. 

Life  insurance  gives  coui-age  to  the  ])()or 
man. 

Life  insurance  robs  death  of  some  of  its 
terror. 

Life  insurance  builds  a  barriei'  to  the 
almshouse. 

Life  insurance  sui)portsthe  credit  of  the 
business  man. 

Life  insurance  justifies  a  man  in  living 
up  to  his  income. 

Life  insurance  pi-ovides  a  will  which 
lawyers  can  not  break. 

Life  insurance  lays  thi'  fouiulations  of 
home  and  independence. 

Life  insurance  keeps  embarrassed  estates 
out  of  receivers"  hands. 

Life  insurance  encourages  the  mari'iagi! 
of  i)rudent  men  and   women. 

The  foi'cgoing.  with  a  slight  modifica- 
tion, lii-st  appeared  in  the  Coast  Review 
for  .January.  1894.  The  editor's  little 
summary  of  what  life  insurance  does 
seems  to  have  been  regarded  as  a  faii-ly 
good  one.  briefly  setting  forth  the  ser- 
vices of  life  insurance  to  humanity:  for  it 
has  ever  since  been  going  the  rounds  of 
the  press,  wrongly  credited  when  credited 
at  all.  thanks  to  the  enterju-i-se  of  a  con- 
tem]iorary.     If  the  little  thing  is  deemed 
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worthy  of  further  einnihition  we  hope  the 
revised  copy  will  be  given  the  preference. 

Foreign  Fire  Office  Figures. 

Foreign  fire  otlices  tiling-  home  office 
tigures  report  as  follows  to  the  Calirornia 
insurance  department. 

Asgefs.  Siirplttx.  I'l-ein'". 

Aachen  &  Munii'h  .  $4,765,217  $1,782,208  $2,063,075 

Atlas 3.123.205  1.021,349  1.843,832 

Baloise 1,068,735  2S7.53S  567,519 

Commercial  Union  11.653,615  4.771,927  6,717,426 

Helvetia  Swis.s  .   .  1,944,091  796,782  710,981 

Liv.  &  Lon.  &  Glo.  23,713,077  15,287,674  8,015,492 

Magdeburg  ....  5,088,679  1.765,528  3.599.322 

New  Zealand.   .   .  2.554,203  755.736  1.339.584 

North  British    .   .  17.717.276  10,078.671  7.388,634 

Northern S.742.222  4.976,446  3.663,452 

North  German   .   .  1.382,960  240,971  560,753 

Norwich  Union  6.283,585  2,694,950  4,640,996 

Royal      23.966,870  13.748,734  10,236,000 

Royal  Exchange  .  10,571,655  5.874,143  1.781,841 

Svea 1,983,628  700,672  1.169.325 

Transatlantic    .   .  1,088,479  362,077  652.249 

Death  of  Porter  P.  Heywood. 

Manager  P.  P.  Heywood  of  the  Western 
department  of  the  Hartford  Fire  Insur- 
ance Co.,  passed  away  at  his  home  in  Chi- 
cago last  month.  Mr.  Heywood  was  some- 
what advanced  in  years,  but  his  death 
was  unexpected. 

The  deceased  was  a  native  of  Westmin- 
ster, Mass..  and  was  nearly  (58  yeai-  old. 
In  1855  he  was  superintendent  of  public 
schools  in  an  Illinois  city,  and  nine  years 
later  engaged  in  fire  underwriting  in  Chi- 
cago. In  1860  he  began  his  active  career 
in  the  fire  insurance  business  as  a  sjiecial 
agent  for  the  Hartford  Fire  Ins.  Co.,  un- 
der Geo.  F.  Bissell,  and  was  later  associa- 
ted with  Chas.  H.  Case.  In  December, 
18(59,  Mr.  Heywood  established  the  Pacific 
Coast  department,  in  conjunction  with  A. 
P.  Flint,  under  the  firm  name  of  Heywood 
&  Flint.  In  1872  Mr.  H.  returned  to  Chi- 
cago and  was  appointed  assistant  general 
agent  of  the  Western  department  of  the 
Hartford  Fire.  On  the  death  of  General 
Agent  Bissell.  in  .Tulj'  last.  Mr.  Heywood 
succeeded  to  the  place  thus  made  vacant. 
At  a  meeting  of  the  Chicago  Under- 
writers" Association  a  fitting  memorial 
tribute  to  the  decea.sed  was  adopted,  and 
Longfellow's  beautiful  ^4((/  ^yk(ler!iellen 
was  read. 


Mutual  Reserve  Fund  Life  Association. 

This  repre.sentative  assessment  life  in- 
surance association  has  recently  under- 
gone a  change  of  management,  and  there 
are  signs  of  a  reform  in  some  directions. 
Rates  have  been  advanced  materially, 
and  the  methods  by  which  the  associa- 
tion seeks  new  business  are  not  so  objec- 
ticmable  as  formally,  or  at  least  not  quite 
so. 

We  are  willing  to  concede,  to  facilitate 
discussion,  that  the  new^  president  is  a 
capable  and  conscientious  man.  and  that 
he  will  do  all  that  is  possible  to  put  the 
affairs  of  the  association  on  a  sound  basis. 
It  is  too  soon,  however,  to  form  a  correct 
idea  of  either  his  ability  to  save  the  asso- 
ciation from  the  effects  of  the  former  bad 
management,  or  of  his  sincerity  in  pledges 
of  reform.  Mr.  Bui-nham  has  a  herculean 
task  before  him.  but  he  began  right  vigor- 
ously when  he  advanced  the  rates. 

For  the  present,  at  least,  we  shall  ignore 
the  past  bad  record  of  the  Mutual  Reserve 
I'^und  as  a  compromiser  and  repudiator  of 
claims.  The  record  has  been  pi-inted  in  the 
Coast  Review  often  enough,  with  the 
added  evidence  of  an  e.xtraordinary  per- 
centage of  resisted  claims;  but  the  new 
management  cannot  be  fairly  saddled 
with  this  bad  record  until  it  has  likewise 
exhibited  a  similar  resolution  to  scale  and 
repudiate  just  claims. 

The  real  condition  of  the  Mutual  Re- 
serve Fund  can  not  be  determined  from 
its  annual  figures.  The  advance  in 
assessment  rates,  however,  clearly  proves 
that  the  previous  rates  were  too  low. 
This  fact  implies  a  corresponding  liability 
in  impaired  risks,  and  this  liability  will 
mattu-e  in  the  form  of  a  greatly  increased 
death  rate. 

The  association,  by  an  increase  of  new 
business,  may  delay  but  it  can  not  pre- 
vent another  inci-ease  of  rates.  The  ex- 
tra obligations  assumed  by  insuring  at 
too  low  rates  must  be  met  some  time  by 
imposing  too  high  rates.  What  will 
happen  then  ?  The  sotmd  lives  will  de- 
sert the  Mtittial  Reserve,  and  that  deser- 
tion will  quickly  end  the  existence  of  the 
association. 
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The  now  rates  are  still  below  the 
American  Experience  Table  plus  ex- 
penses, and  are  lower  than  those  of 
similar  associations  more  economically 
managed.  This  means,  inevitably,  the 
accumulation  of  more  liabilities  without 
a  sinking  fund  to  meet  them.  The  Mu- 
tual Reserve  is  still  piling  up  burdens 
which  must  seriously  embarrass  it  in  the 
near  future. 

California  Supreme  Court  Decisions. 

Warranty  —  SriPrLATiox  —  The   Watc  hman 

Clavse. 
ST.     W.    H.    MeKenzie,  respondent ;   Scottish 
Union   and   National   Insurance   Company, 
appellant.     Reversed. 

An  express  warranty  is  a  stipulation  in- 
serted in  writing  on  the  face  of  the  policy 
on  the  literal  truth  or  fulfillment  of  which 
the  validity  of  the  entii-e  contract  depends. 
If  a  warranty  be  a  statement  of  facts  it 
must  be  literally  true:  if  a  stipulation 
that  a  certain  act  shall  or  shall  not  be 
done,  it  must  be  literally  performed. 

To  have  a  watchman  who  during  the 
night  only  visited  the  works  before  bed- 
time, and  again  at  2  or  3  o'clock  in  the 
morning,  and  also  during  the  rest  of  the 
night  slept  in  a  house  from  350  to  400 
yards  from  the  mill,  and  from  which  it 
was  only  partially  visible,  is  far  from  com- 
plying with  a  covenant  or  warranty  that 
••  during  such  time  as  the  within  described 
buildings  or  works  are  idle,  or  not  in 
operation,  whether  closed  for  repairs  or 
during  the  absence  of  workmen,  or  other- 
wise, one  or  more  watchmen  shall  be  on 
duty  constantly  day  and  night,  in  and 
immediately  about  the  said  buildings  or 
works. '' 

The  ordinary  negligence  of  the  insured 
and  his  agents  is  a  part  of  the  insk  which 
the  insured  takes  upon  himself,  and  the 
existence  of  which,  where  it  is  the  proxi- 
mate cause  of  the  loss,  does  not  absolve 
the  insurer  from  liability.  But  wilfull 
exposure  —  gross  negligence  —  negligence 
amounting  to  misconduct,  etc.,  will  re- 
lease the  insurer  from  such  liability. 


Fire    Items.  — The  projected  Victoria 


Fire  of  New  York  will  confine  its  business 
to  surplus  lines.  Why  Victoria,  Messrs. 
Hall  &  Henshaw? — The  Minnesota  su- 
preme court  rules  in  favor  of  fast  driving 
by  the  underwriters'  fire  pati-ol. 

Commercial  Union  Assurance  Company. 

Gains  in  Assets,  Suki'lus  and  Premiim.s. 

The  Commercial  Union  Assurance  Com- 
pany of  London,  Eng.,  files  with  the 
insurance  department  of  California,  as 
usual,  the  full  statement  of  the  home 
office.  The  figures  of  the  several  years 
are  the  largest  in  the  company's  history. 
In  its  forty-sixth  year  the  Commercial 
Union  passes  the  twentieth  million  mark 
in  assets  so  far  that  the  twenty-first  mil- 
lion doubtless  already  stands  to  the  credit 
of  the  company. 

On  -January  1st  the  Commercial  Union 
had  $20,653,543  assets,  of  which  $6,021,027 
was  surplus.  The  total  income  in  1895 
was  $8,290,786,  and  the  losses  and  expenses 
were  $7,004,835. 

Deducting  the  liabilities,  the  reserve, 
etc..  of  the  life  department,  we  have  left 
$11,653,615  as  the  gross  fire  assets.  This 
amount  is  a  gain  of  over  $212,000.  The  net 
surplus  over  the  $1,250,000  capital  and  all 
liabilities  is  $4,771,927,  which  amount  is 
$454,034  larger  than  a  year  ago.  The 
premiums,  both  fire  and  marine,  total 
$6,726,426,  which  is  a  considerably  greater 
sum  than  in  the  previous  year. 

The  annual  statement  of  the  Commer- 
cial Union,  considered  in  detail  or  as  a 
whole,  is  one  possessing  such  elements  of 
strength  as  inspire  the  greatest  confidence. 
Vast  resources,  immense  surplus  funds,  a 
world-wide  premium  income,  an  increas- 
ing income,  all  these  are  behind  the  in- 
demnity offered  by  this  solid  company. 

The  Pacific  Coast  department,  under  the 
management  of  C.  F.  Mullins,  uniformly 
scores  a  great  success.  The  premium 
income  of  the  Commercial 'Union  in  this 
field  in  normal  years  is  considerably  larger 
than  a  third  of  a  million,  with  an  average 
loss  ratio  below  the  general  Coast  average. 
The  unfortunate  rate  war  exhibits  its 
effects  in  the  volume  of  premiums,  as  in 
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the  case  of  companies  generally,  but  this 
loss  is  moi-e  than  offset  by  the  surpris- 
ingly low  loss  ratio  of  only  34  per  cent,  of 
the  total  premiums. 

Graveyard  Insurance  in  Canada. 

In  the  case  of  Ck-orge  Elisha  Alger  of 
Whitevale.  Ont.,  on  trial  for  attempt  to 
defraud  the  Equitable  Life  of  New  York, 
a  Toronto  jury  found  the  prisoner  guilty, 
and  he  was  promptly  sentenced  by  Justice 
l^'alconbridge  to  seven  years  in  the  peni- 
tentiary, the  severest  punishment  that 
can  be  imposed  for  the  offence.  The 
principal  testimony  for  the  prosecution 
was  furnished  by  a  Doctor  Francey.  who 
turned  queen's  evidence,  and  confessed 
that  he  had  borne  false  witness  in  his  re- 
port to  the  insurance  company  upon  the 
condition  of  health  of  Alger's  deceased 
wife,  on  whose  life  a  policy  had  been  taken 
out  when  she  was  plainly  dying  of  con- 
sumption. The  judge  pointed  out  that 
this  sort  of  crime  is  far-reaching  in  its 
effects,  and  that  society  as  well  as  life 
insurance  organizations  must  be  protected 
against  it. 

There  have  been  other  recent  deaths  in 
Canada  where  the  circumstances  suggest 
something  very  much  like  graveyard 
insurance.  The  most  conspicuous  just 
now  is  that  of  a  young  woman  at  Graven- 
hurst  named  Katie  Tough,  who  was  found 
in  the  road  one  night  dying  or  dead.  Her 
life  was  insured  in  the  Provincial  Provi- 
dent Association,  the  policy  being  made 
payable  to  W.  T.  James,  which  it  appears 
is  the  name  assumed  by  a  young  man 
named  Hammond,  who  is  alleged,  though 
he  denies  it,  to  have  been  married  to 
Katie.  The  doctor  who  made  the  post 
mortem  examination  says  that  the  death 
indicated  poison,  and  it  was  proved  before 
the  coroner  that  Hammond  bought  prussic 
acid  a  day  or  two  before.  Hammond  has 
been  arrested  and  bound  over. 


— The  Cripple  Creek  fire  losses,  as  printed 
elsewhere  at  length,  are  merely  the  esti- 
mates of  the  adjusters  on  the  ground. 
They  were  printed  in  a  Coast  Review 
Extra,  and  were  revised  at  the  time  the 
form  went  to  press. 


The  Royal  Exchange  Assurance, 
HisTOHiCAL  Sketcu  OF  A  Gkeat  London  In- 
siKANC'E  Company  176  Yeaks  Old  —  Fac 
Simile  Copies  of  the  Okuhxal  Proposals 
AND  Policies — Exgravings  of  the  Old 
AND  THE  New  Royal  Exchange  Buildings 
IX  THE  Ixsukaxce  axd  Fixancial  Center 
OF  THE  World— A  Royal  Charter  Which 
Cost  «l..'iOO.()Ol). 

The  Royal  Excliange  Assurance  dates 
from  1720  as  a  chartered  organization,  but 
the  two  corporations  which  finally  united 
under  a  new  name,  and  subsequently  as 
the  Royal  Exchange  Assurance  petitioned 
for'  a  royal  charter,  began  as  far  back  as 
15(i4,  when  letters-patent  were  granted  to 
the  Mines  Royal  Company.  Four  years 
later  this  corporation  and  the  Society  of 
Mineral  and  Battery  Works  were  duly 
chartered.  In  ]714  these  corporations 
amalgamated  under  the  title  Mines  Royal, 
Mineral  and  Battery  Works. 

In  ITIS  the  amalgamated  corporation 
began  the  writing  of  mai'ine  risks,  and 
aroused  the  ])0werful  opposition  of  the 
numei'ous  individual  marine  underwriters 
by  petitioning  for  a  I'oyal  charter.  In  the 
same  year  the  Mercer's  Hall  Marine  So- 
ciety also  petitioned  for  a  charter.  The 
strong  opi^osition  made  it  doubtful 
whether  more  than  one  petitioner  could 
obtain  a  charter,  and  the  two  petitioners 
therefore  united  as  one  corporation,  un- 
der the  name  of  the  Roj-al  Exchange 
Assurance,  taking  the  name  from  the 
Royal  Exchange  building  in  which  the 
Mines  companies  had  long  had  oflices. 

The  i)rogress  before  the  Privy  Council 
was  exasperatingly  slow,  owing  to  the 
strength  of  the  oj)position  in  the  House 
of  Commons.  The  amalgamated  com- 
panies therefore  decided  to  begin  business 
at  once,  under  the  comprehensive  name 
of  the  Court  of  Assistants  of  the  Mines 
Royal,  Mineral  and  Battery  Works,  and  in 
the  nine  months  intervening  before  the 
charter  was  granted  the  ''court  "  covered 
marine  risksto  the  amount  of  $10.()()0.()0(). 

THE   FIRST   CHARTER. 

In  June,  1720,  the  Royal  Exchange  was 
granted  its  first  charter,  for  the   transac- 
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tion  of  a  niarinf  liusim-ss.  and  in  tlu-  fol- 
lowinj;-  year  a  sui)plemental  t-lnu'ter  was 
g-rantod,  authorizing  the  company  to 
earry  on  both  a  tire  and  a  life  insurance 
business,  and  to  raise,  in  addition  to  the 
original  $T.:)00.()nO  capital  stock.  $2. .■)(^0. 000 
separate  capital.  On  June  30  of  that  year 
the  "court"  of  director-s  gave  notice  that 
••pursuant  to  order  of  the  General  Court 
of  the  Kith  of  May  last  they  have  lodged 
in  the  Bank  of  England  one  hundred 
thousand  pounds  as  a  security  to  all  per- 
sons assured  by  them,  in  Orders  and  Tal- 
lies upon  the  Plate  Act.  in  a  box  with 
three  different  locks,  the  keys  of  which 
are  in  the  custody  of  three  of  the  directors 
of  the  Royal  Exchange  Assurance." 

The  original  and  supplemental  charters 
employ  about  2.500  words,  elaborately 
setting  forth,  in  quaint  phrasing  and  spell- 
ing, the  royal  will  and  conditions  and  the 
authority  of  the  Royal  Exchange  Assur- 
ance for  the  ■•Assurance  of  Ships  and 
Merchandizes  at  Sea  and  for  lending  money 
upon  Bottomree.""  and  for  the  assurance 
of  •'any  life  and  against  casualties  and 
accidents  by  fire. "" 

THE   ORIGINAL   MONOPOLY. 

The  charter  was  granted  under  an  act 
of  Parliament  in  the  sixth  year  of  the 
•'i-eign"'  of  George  I,  entitled  "  an  act  for 
better  securing  of  certain  powers  and 
privileges,"'  to  be  granted  under  two 
charters  to  two  companies,  and  for  re- 
straining gambling  insurances  for  which 
the  times  were  then  noted.  These  char- 
ters, one  to  the  Royal  Exchange  and  one 
to  another  marine  office,  granted  a 
monopoly  of  the  marine  business  as 
against  all  other  companies,  but  did  not 
i-estrict  the  rights  of  individual  under- 
writers. 

For  this  monopoly  the  Royal  Exchange 
covenanted  to  pay  in  installments  $1,500.- 
000  to  His  ]Majesty.  for  the  discharge  of 
••the  debts  and  expences  of  our  civill  gov- 
ernment." One  third  was  payable  within 
one  ••callendary "  month,  and  the  re- 
mainder in  "full  and  equal  sixth  parts."" 
and  all  within  ten  months  under  penalty 
of  abrogation  of  the  charter  in  case  of 
default. 


Tlic  lirst  payni.-nl  of  $.".(t(l.(l(l0  was  made 
as  stipulated,  and  $50,000  of  the  next 
$250,000,  "for  and  in  consideration  of  the 
benetitts  and  advantages  which  may 
accrew, '"  but  there  being. a  dehiy  because 
of  "the  very  great  pressures "' upon  credit 
in  general,  "Wee.""  His  Majesty,  "gra- 
ciously condescended  "' to  grant  further 
days  of  payment. 

COST    OF   THE    CHARTEK. 

Altogetliei-.  $750,000  (£150.000)  of  the 
covenanted  $1,500,000  (£300,000)  was  paid 
for  the  royal  charter,  but  the  company 
had  invested  so  heavily  in  South  Sea 
stock  that,  on  the  bursting  of  that  famous 
bubble,  three  months  after  the  charter 
was  received,  it  was  found  impossible  to 
meet  the  further  obligations  to  the  gov- 
ernment. 

By  the  terms  of  the  charter  it  was  re- 
vokable  in  case  of  default,  the  Ci^own 
being  at  liberty  to  repay  at  thirty  days" 
notice  the  sums  already  advanced.  These 
sums  wei-e  never  repaid.  By  an  act  of 
Parliament  the  company  was  released 
from  further  payment,  for.  as  two  mem- 
bers of  the  House  remarked,  "the  gov- 
ernment had  squeezed  out  of  the  company 
as  much  as  they  could  in  conscience  ex- 
pect. 

This  royal  charter,  dated  22nd  .June. 
1720.  co%-ering  ninety  pages  of  double-lead- 
ed small  pica,  abounds  in  capital  letters, 
odd  orthography,  formal  phrases,  and  con- 
tains scarcely  a  mark  of  punctuation  from 
beginning  to  end.  Here  is  an  interesting 
specimen,  introducing  the  list  of  incorpo- 
rators—knights,  baronets,  esquires  and 
gentlemen:  •■Now  know  ye  that  Wee  re- 
posing especial  tru.st  and  confidence  in  the 
known  Wisdom  Experience  Probity  Cir- 
cumspection and  Sufticiency  of  Our  Right 
Trusty  and  well  beloved  Thomas  Lord 
Onslow""  and  seventy-four  others. 

We  print  below  a  fac  simile  copy  of  a 
policy  issued  by  the  Royal  Exchange  in 
1740.  and  a  copy  of  the  "proposals"' 
setting  forth  the  conditions  of  insurance 
in  the  company.  Our  readers,  we  are 
sure,  will  scan  these  copies  closely  and 
with  much  interest: 
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Ancient  Fire  Entines. 
The  oldest  fire  engine  in  England  is  at 
Dunstable,  bearing  the     date     lo70        At 
Hereford    is    one    of  the  Vaude  Heide  s 
fire  engines  that  was  presented  to   that 
city   AD.   1670   by   P.    Foley,    Esq.,    M.P 
References  to  fire  engines  are  found  in 
very  early  times.    In  an  illustrated  sixth 
century   Latin  manuscript  of  the     bpir- 
italia"  of  Hero  of  /Alexandria,  who  lived 
-JOO  vears  before  the  Christian  era,  is  de- 
linekted  the  Egypti^n  fire  engine  of  the 
author's    time,     with     its     double    force 
pump,  valves,  lever  arms,  goo«e  neck,  and 
probably,  too.  its  "air  chamber.      In  1666 
an  act  of  Parliament  was  passed  lequir- 
ing  a  "large-sized  brass  syringe     to  be 
kept  in  each  ward  of  the  city  of  London, 
and  to  be  worked  by  the  respective  Al- 
dermen    The  London  Gazette  of  August 
14    1676    refers  to  "letters  patent  granted 
to  Mr.  Wharton  and  Mr.   Stroud,'    for  a 
new  invention  for  quenching  fire  with  a 
machine  with   leather   pipes   to   carry   a 
great  quantity  of  water  in  a  continuous 
stream  to  the  top  of  a  house,  which  was 
proved  in  the  great  fire   at  Southwark. 
London  Tid-Bit& 
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We  specially  invite  attention  to  the  fol- 
lowing clause  in  the  foreg-oing  policy: 

" P/oi-i"(J«2  also,  That  this  Deed  or  Policy 
shall  not  take  place  or  be  binding  to  the  cor- 
poration until  the  Premium  for  One  Year  is 
paid." 

Note  the  great  difference  between  IT-lti 
and  189(i  in  the  matter  of  credit  for  pre- 
miums. The  tire  underwriters  of  150  years 
ago  ordered  things  differently  and  better 
than  in  these  days  of  long  credit. 

KIKE   PKOTECTIOX. 

The  •"Proposals"  form  is  not  less  inter- 
esting. There  are  ten  articles  introduced 
with  a  "whereas.''  as  the  reader  can  see 
for  himself.  Attention,  however,  is  called 
to  the  peculiar  "N.  B..""  which  is  as  fol- 
lows: 

"  For  the  timely  assistance  of  such  as  are  as- 
sured by  this  corporation,  several  engines  are  pro- 
vided, as  also  firemen  with  proper  instruments  to 
extinguish  fires,  and  porters  for  removing  goods, 
having  every  one  a  badge,  with  a  figure  of  the 
Royal  Exchange,  and  numbered ;  of  which  all  per- 
sons are  desired  to  take  notice,  who  intrust  them 
with  goods,  and  as  an  encouragement  for  persons 
assuring  all  cities  and  great  towns  may  receive 
assistance  for  purchasing  engines  and  proper  im- 
plements to  prevent  the  progress  of  fires,  in  pro- 
portion to  the  number  of  assurances  made  by  this 
corporation  in  such  places  " 


The  foregoing  is  a  "cut""  of  one  of  the 
company's  firemen  referred  to  in  the 
above  quotation.  His  badge  was  a  weighty 
affair,  several  inches  in  diameter,  and 
was  attached  to  his  lefr  arm.  In  a  full 
page  engraving.  a{)peai"ing  elsewhere, 
is  a  photo  -  engraving  of  one  of  these 
badges  in  the  possession  of  Manager  Rob- 
ert Dickson.  It  is  made  of  soUd  silver, 
gilded  on  the  face,  and  weighs  about  a 
pound.  In  bold  relief  are  the  name  of  the 
company,  the  number  of  the  badge,  and  a 
miniature  original  Royal  Exchange  build- 
ing which  was  destroyed  in  1748.  The 
messengers  in  the  Royal  Exchange  office 
in  London  are  to-day  dressed  in  a  similar 
uniform  and  in  the  same  colors  as  the 
company's  firemen  wore  in  the  last  cen- 
turv. 


KOYAL   EXCHANGE   FIREMAX. 
(From  a  portrait.) 


HOfSE   BADGE   OF    TUE    KOYAL    EX(  IIAXGE. 
(Used  iu  1801.) 

The  above  is  a  cut  of  a  house  badge  or 
plate  attached  to  houses  insured  in  the 
company.  These  "'fire  office  marks" 
were  designed  to  advertise  the  company 
and  to  indicate  the  instirer  to  the  fire  en- 
gine companies,  so  that  the  insurer's  own 
company  could  take  charge  of  the  fire  and 
extinguish  it.  These  leaded  marks  at  one 
time  bore  the  number  of  the  policy,  as  in 
the  cut  above.  It  was  originally  made  a 
condition  by  the  various  offices  that  no 
house  should  be  considered  perfectly  in- 
sured until  the  metal  badge  was  affixed  to 
the  house,  the  belief  being  that  in  riototis 
time  the  sign  of  insurance  might  prevent 
incendiarism.  In  a  book  printed  in  1710 
the  author  facetiously  saj's: 

'■  For  not  even  the  Regent  himself  has  endured 
(Though  I've  seen  him  with  badges  and  orders  all 
shine. 
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Till  he  looked  like  a  houme  (hat  was  overinsured,) 
A  much  heavier  burden  of  glories  than  mine." 

THE   AGENTS'    COMMISSION. 

We  have  been  shown  an  original  copy 
of  a  letter  of  notice  of  appointment  as 
agent,  dated  June  12th,  1835.  The  letter 
is  a  printed  form,  with  written  addenda. 
It  is  suggestive  of  the  peculiar  conditions 
governing  fire  underwriting  sixty  years 
ago.  "'Bills,  Cards,  etc.,  to  make  your 
Appointment  known,  go  by  coach-parcel. 
Please  advertise  the  Appointment  three 
times."  Attention  is  specially  directed 
to  the  Company's  "  abatements  in  Fire 
Premiums."'  "'The  Company  trust  that 
these  abatements  will  enable  you  to  com- 
pete with  Offices  conducting  their  Business 
upon  the  Return  System;  as  the  reduction 
is  an  immediate  advantage  to  the  assured, 
instead  of  having  to  wait  for  several 
years  till  the  periods  come  round  for 
dividing  the  profits,  if  any." 

From  the  printed  instructions  to  agents 
bearing  date  1805,  we  are  tempted  to 
make  a  few  quotations,  as  follows: 

SPECIMEN    INSTRUCTIONS. 

"  You  are  to  dispose  of  the  Company's 
printed  Proposals  in  the  best  Manner  you 
can,  puttiug  them  up  in  Coffee-Houses,  Tav- 
erns, and  other  frequented  Places ;  and  at 
Bottom  thereof  you  are  to  write  your  Name, 
and  the  Place  of  your  Abode,  that  any  Person 
who  desires  to  be  assured,  may  apply  to  you 
as  Agent  of  the  Corporation  of  Royal  Exchange 
Assurance,  of  London." 

"No  charge  is  to  be  made  for  the  Policy 
and  [house]  Mark  where  the  Annual  Premium 
amounts  to  6s.  Policies  under  that  amount 
are  to  be  charged  3s.  6d.  for  Policy  and  Mark. " 

"  You  are  to  observe  that  no  Policy  can  be 
granted  under  the  Premium  for  £100." 

"The  Sura  assured  by  a  Policy  cannot  be 
encreased  or  diminished  after  the  Sealing 
thereof,  but  a  new  Policy  must  be  taken  out." 

"  Assurances  are  to  be  made  to  fall  due  on 
some  one  of  the  Quarter-Days." 

"  Such  Assui'ances  to  cease  at  Six  o'Clook  in 
the  Evening  Precisely,  on  the  Day  which  is 
expressed  in  the  Policy." 

"  No  Premium  can  be  received  unless  the 
Government  Duty  be  also  paid." 

"Policies  are  void  if  not  renewed  within 
fifteen  Days  from  their  respective  Dates." 

"  A  Discount  of  £5  per  cent,  is  allowed  for 
every  Year  except  the  first." 


In  those  days  all  noims  were  capitalized 
in  English,  as  in  the  present  time  in 
German. 

ROYAL  EXCHANGE  BUILDINGS. 

We  print  elsewhere  a  handsome  "half- 
tone" of  the  present  and  original  Royal 
Exchange  buildings.  In  the  center  is  the 
Royal  Exchange  where  the  comjiany  has 
offices.  To  the  left  is  the  Bank  of  England 
building.  In  the  foreground  to  the  right, 
where  the  pillar  rises,  is  the  Mansion 
House,  the  official  residence  of  the  Lord 
Mayor  of  London.  Undoubtedly  this 
locality  is  the  insurance  and  financial 
center  of  the  world,  and  as  such  the 
picture  possesses  more  than  usual  in- 
terest. 

Tlie  Royal  Exchange  Assurance  Statement. 

The  annual  statement  of  this  great  com- 
pany, filed  with  the  insurance  department 
of  California,  shows  the  possession  of  $22,- 
208. 154  well  invested  assets.  Over  half  this 
large  sum  is  invested  in  first-class  stocks 
and  bonds,  and  over  nine  millions  is  in 
loans  secured  by  pledge  of  similar  securi- 
ties. The  cash  in  the  company's  office  and 
in  banks  is  over  a  half  a  million  dollars, 
available  instantly,  and  not  less  available, 
in  the  event  of  extraordinary  losses,  are 
all  of  the  twenty-two  millions  of  assets. 

The  total  liabilities  deducted  from  the 
assets  leave  a  surplus  of  some  $9,220,000. 
The  net  surplus  over  the  $3,446,099  paid 
up  capital  and  all  liabilities  is  in  round 
numbers  $6,000,000.  During  the  past 
year  the  assets  gained  $782,728.  The  fire 
premium  income  gained  $127,000  during 
the  year.  The  total  income  in  1895  was 
$3,991,426.    which    is    a    gain  of  $568,311. 

The  claims  paid  and  expenses  were 
$2,778,216,  leaving  a  large  surplus  for  the 
reserves  and  for  dividends. 

THE  UNITED  STATES  DEPARTMENT. 

On  May  20,  1891,  the  Royal  Exchange 
entered  the  United  States,  establishing  a 
branch  in  this  country,  appointing  as  trus- 
tees Rosewell  Graves  Rolston  and  Charles 
Pei-d^nand  Hoffman,  of  New  York,  and  as 
manager  Robert  Dickson  of  San  Fran- 
cisco. In  the  same  year  a  deposit  of 
$200,000  was  made  with  the  Insurance 
Department  of  Massachusetts,  in  order  to 
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^  compl}'  with  the  deposit  laws  of  tlie  vari- 
ous states.  A  deposit  of  $50,000  w'as  also 
made  with  the  state  treasurei-  of  Oregon. 

CThe~  Royal  Exchauoe  under  Manager 
Dickson  is  now  doing  business  in  all 
Pacific  States  and  Territories  and  in 
several  Eastern  and  Middle  States. 
"  The  Royal  Exchange  Assurance  is  a 
very  conservative  company,  ambitious  for 
quality  I'ather  than  volume  of  business. 
It  is  only  within  recent  years  that  the 
company  has  extended  its  agencies  out- 
side of  the  United  Kingdom  and  with  its 
commanding  resources  has  competed  in 
larjrer  fields. 


What  Insurance  Companies  Must  Do  to  Transact 
Business  in  Utah. 

Recent  enactments  of  the  state  of  Utah's 
maiden  legislature,  with  i-eference  to  fii-e 
insurance  companies,  have  effected  num- 
erous and  material  changes  as  to  a  full  and 
proper  compliance  with  legal  require- 
ments on  the  part  of  such  companies.  In 
several  instances  certain  sections  of  the 
territorial  statutes  of  '88  have  been  ex- 
pressly amended,  while  cei'tain  others 
(not  so  amended)  have  by  their  conflict 
with  and  repugnancy  to  recent  legislation 
become  null  and  void.  Generally  speak- 
ing, the  territorial  insurance  laws  of  '88 
are  still  in  force  except  as  to  the  portions 
expressly  amended  or  those  portions  which 
are  rendered  inoperative  as  above  indi- 
cated. 

It  is  the  purpose  of  this  article  to  briefly 
outline  the  requirements  that  must  be  ob- 
served by  all  fire  insurance  companies  in 
accordance  with  the  existing  laws  of  Utah, 
and  then  discuss  a  few  of  their  more  salient 
points.  All  documents  must  be  filed  with 
the  secretary  of  state  and  must  comprise 
the  following: 

1st.  Certified  copy  of  articles  of  incor- 
poration.    Fee,  $25.00. 

2nd.  Annual  sworn  statements  of  the 
companies'  Vjusiness  in  accordance  with 
the  seven  subdivisions,  as  prescribed  by 
the  act  of  April  5,  '96,  amending  sections 
2395,  6  of  the  compiled  laws  of  Utah  of 
1888.  This  statement  must  be  filed  dui"ing 
April  of  each  year,  and  copy  thereof,  duly 
certified  by  the  secretary  of  state,  must 


be  published  at  least  four  times  in  some 
newspaper  of  general  circulation,  pub- 
lished in  the  state.  Fee  $25  for  filing 
statement — certified  copj'  $1.50. 

3rd.  Annually  on  the  31st  day  of  March 
there  must  be  filed  a  verified  statement  of 
business  transacted  during  previous  year, 
ending  Dec.  31st.  on  amount  of  which  is 
to  be  levied  a  tax  of  \%  per  cent.  The 
time  for  filing  above  statement  to  which 
more  particular  reference  is  hei'ein  subse- 
quently made,  has,  through  the  courtesy 
of  the  secretary  of  state,  been  extended  to 
May  31st  for  the  current  year.  Filing 
fee,  $2.00. 

Each  fire  insurance  company  must  an- 
nually procure  from  the  secretary  of 
state  a  certificate  of  authority.  Fee. 
$5.00. 

Each  tire  insurance  company  must  also 
procure  certificates  of  authority  for  aU 
its  agents  throughout  the  state.  Fee, 
$5.00  for  original  certificate:  $2.00  for  re- 
newal thereof. 

It  is  understood  that  the  secretary  of 
state  construes  all  recent  enactments, 
regarding  above  certificates,  to  be  original 
legislation,  effective  on  and  after  date  of 
approval,  April  5.  189(5.  Hence  fees  for 
all  certificates  for  the  year  ending  April 
30,  1897.  will  be  $5.00  each,  with  an  annual 
renewal  fee  of  $2.00  each  thereafter. 

The  act  of  April  5,  189()  "to  provide 
for  taxes  on  the  gross  premium  i-eceipts 
of  insurance  companies"  was  generally 
considered  unconstitutional,  and  inoper- 
ative as  to  its  application  to  the  business 
of  insurance  companies  transacted  prior 
to  its  passage.  The  recent  construction 
of  the  law,  as  interpreted  by  the  attor- 
ney general,  throws  a  different  light  on 
the  subject,  his  exposition  of  the  law 
being  that  '•  there  is  no  intent  to  tax  the 
business  transacted  during  1895,  but  that 
the  volume  of  business  so  transacted  shall 
provide  the  basis  of  taxation  for  the  year 
1896." 

Careful  pei-usal  of  the  requirements  to 
be  observed  in  the  compilation  of  the 
statement  for  taxation  reveals  many  latent 
ambiguities.  However,  a  prominent  spec- 
ial agent,  thoroughly  conversant  with  the 
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new  law.  wlio  lias  interviewed  the  secre- 
tary of  state  and  attorney  g-enei-al  on  the 
subject,  sunnnarizes  with  reference  to 
what  the  aforesaid  statement  shall  em- 
brace, as  follows: 

1st.  Gross  amonnt  of  premiums  col- 
lected from  policy  holders  during  1895: 

2nd.  Serial  numbers  of  policies  issued 
during-  1895.  together  with  the  premiums 
collected  on  each  such  policy: 

.'h-d.  Serial  numbers  of  policies  issued 
in  1894  upon  which  premiums  were  col- 
lected during  1895. 

From  the  above,  however,  are  to  be  de- 
ducted. 

1st.  Amount  of  return  premiums  on 
policies  issued  during  1895: 

2nd.  Amount  of  return  premiums  on 
cancellations  of  policies  issued  during 
1894.  and 

3rd.  The  amount  of  premiums  paid  for 
re-insurance  during   1895. 

There  seems  to  be  some  doubt  as  to  the 
right  of  making  deduction  last  above 
noted,  but  in  our  judgment  the  same  is 
strictly  a  matter  of  equity. 

Considerable  misapprehension  also  ex- 
ists as  to  the  scope  and  application  of  the 
act,  approved  March  2.3rd.  '96.  regulating 
and  providing  for  the  fees  of  the  secretary 
of  state,  of  which  paragraph  3.  section  11. 
would  be  particularly  obnoxious  and  un- 
fair if  apjilied  to  fire  insurance  companies. 
It  may,  however,  be  authoritatively  stated 
that  the  paragraph  just  referred  to  does 
not  apply  to  fire  insurance  companies,  but 
only  to  corporations  in  general,  for  oi- 
against  which  no  special  legislation  has 
been  enacted. 

Hence,  insurance  companies  filing  their 
articles  of  incorporation  will  be  exempt 
from  the  fee  or  assessment  of  25  cents  for 
each  $1,000  of  their  capital  stock,  and  v.ill 
be  subject  only  to  the  filing  fee  of  $25  as 
above  noted.  This  construction  of  the 
law  is  strictly  in  line  with  a  recent  ruling 
of  the  supi-eme  court  of  Montana,  in  the 
test  case  of  the  Aachen  &  Munich  Fire 
Insurance  Company,  resisting  payment  of 
a  similar  fee  of  50  cents  per  $1,000  of  its 
capital  stock.  Likewise  without  applica- 
tion to  fire' [insurance   companies  is  para- 


gi'aph  1.  section  1.  of  tlie  act  of  April  5, 
"96.  providing  "additional  fees  for  .services 
rendered  by  the  secretai-y  of  state." 

We  ai-e  of  opinion  that  all  fire  insurance 
companies  which  conform  to  the  legal 
requirements  of  Utah,  as  outlined  in  the 
foregoing,  wiU  have  practically  complied 
with  the  laws,  and  will  therefore  be  en- 
titled to  complete  recognition  in  all  the 
eoui'ts  and  tribunals  of  the  new  state. 


The  Paint  Works  Fire. 

At  an  early  hour  on  the  morning  of 
May  2  the  big  paint  works  of  W.  P.  P'uller 
&  Co..  at  228-230  Beale  street,  extending 
to  Fremont  street.  San  Francisco,  were 
discovei'ed  to  be  on  fire.  The  flames  had 
made  such  progress,  however,  that  the 
fire  department  could  do  nothing  to  save 
the  central  works.  The  efforts  of  the 
department  were  immediately  directed  to- 
ward saving  the  adjoining  jiroperty.  A 
general  alarm  was  rung,  and  the  whole 
department  fought  the  fire  for  several 
hours.  A  number  of  dwellings,  for  a  long 
time  in  danger,  were  finally  saved,  and 
intervening  buildings  escaped  with  severe 
damages,  but  the  paint  works  were 
nearly  destroyed.  The  origin  of  the  fire 
is  in  doubt,  but  there  is  talk  of  spontane- 
ous combustion.  The  lead  corroding 
plant,  color  and  rubber  paint  works  were 
damaged  and  destroyed  to  the  extent  of 
about  $100,000:  damages  to  machine  shops 
and  adjoining  buildings  amounted  to 
about  $20,000.  The  New  York  Lloyds 
were  heavy  losers.  Losses  wUl  average 
perhaps  50  per  cent,  of  the  insurance. 

The  insurances  on  the  plant  were  as 
follows: 

SCHEDULE  OF  INSURANCE.  W.  P.  FULLER  &  CO.. 
INCORPORATED. 

Svea $  5ooo 

Manufacturing  Lloyds 22,500 

Globe  Lloyds 11,500 

Merchants  Lloyds 5.C00 

Baloise 2,500 

Helvetia  Swi^s 5iOoo 

Lancashire 4^500 

North  German 5,000 

Commercial  L'nion 10,000 

Imperial 1,5°° 

American.  Phila 6.500 

Pennsylvania 3-5oo 

Phenix 7000 
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Transatlantic 5000 

Western 2.000 

Magdeburg 6,000 

Mercantile  Lloyds 17,500 

Mutual  Lloyds 14.000 

Springfield 4-ooo 

Scottish  Union  &  National 2.500 

German-American 10,000 

Traders  Fire  Lloyds 6,500 

^Etna.  Hartford 2,000 

Hanover 2.250 

Firemens.  Baltimore t.750 

Ins.  Co.  of  North  America 1,000 

Phoenix.  Hartford 5000 

Royal 1-500 

National.  Hartford 4,000 

Total $175,000 

COVERING  AS  FOLLOWS: 

Pioneer  lead  works,  stock,  $.31.529 : 
machinery.  $11.7.36. 

Pioneer  color  works,  stock.  $24,128; 
machinery.  $9,  .584:  engine  and  boiler, 
$621. 

Boiler  and  dry  rooms,  stock.  $7,141: 
machinery,  $4,560;  boilers,  $2,246. 

Rubber  paint  works,  stock,  $10,621: 
machinery.  $2.-3.34. 

Corroding  works,  stock.  .$65,000:  tools 
and  implements.  $728;  building.  $4,772. 

SCHEDULE  OF  INSURANCE  ON  BUILDINGS  OF   W.   F. 
WHITTIER. 

Lafayette .12.500 

New  York  &  Brooklyn  Fire  Underwriters  2.500 

Knickerbocker  Fire  Lloyds 2.500 

New  Jersey  State  Fire  Association  .   .   .  5,000 

South  &  North  American  Lloyds    ....  5.000 

Brewers  &  Malsters  Underwriters   .   .   .  5.000 

New  York  Central  Lloyds 5.000 

New  York  &  Chicago  Lloyds 5.0C0 

Mercantile  Lloyds 5.000 

Lloyds  of  New  York  City 5.000 

Western  Assurance  Company 1,975 

Westchester  Ins.  Co 2.500 

Firemans  Ins.  Co.  of  Baltimore 2,000 

Home  Mutual  Ins.  Co 2.000 

Firemans  Fund  Ins.  Co i,5co 

Mutual  Lloyds 7.000 

Total •f6o,975 

'      Grand  Total $235,975 

— Rossland,  B.  C. — Elsewhere  is  a  com- 
plaint of  this  town's  fire  protection.  The 
Miner,  though,  says  the  new  hose  has 
been  received,  and  the  pressure  throws 
an  80-foot  stream.  The  editor  declares 
that  "'we  now  need  no  longer  live  in 
dread  of  a  general  conflagration. "'  There 
is  plenty  of  water. 


Union  Assurance  Society'  of  London. 

A    PkOSI'EKOI'S    Ye.\K  —  Ai)\  .WCINC,    FlOtUES — 

TniiivixG  Amerkax  Departments. 

We  have  received  the  report  of  the 
directors  of  this  company  "'for  the  year 
ending  31st  December,  1895,  being  the 
182nd  year  since  the  establishment  of  the 
society. "  ''The  directors  have  the  pleas- 
ure of  reporting  to  the  shareholdci's  that 
the  operations  of  the  society  during  the 
past  year  have  continued  to  be  of  a  very 
satisfactory  character.""  This,  with  the 
accompanying  summary  of  results,  is  bi'ief 
and  very  much  to  the  point,  and  eminently 
satisfactory  to  the  lucky  shareholders,  or 
stockholders  as  we  mostly  say  in  America. 

1714  to  1896—182  years!  This  is  the 
long  span  of  the  Union  Assurance  So- 
ciety's career,  and  we  may  therefore  dis- 
cuss the  annual  statement  without  even 
an  incidental  reference  to  stability  and 
conservatism.  Any  financial  institution 
182  years  old  is  like  one  of  our  ■■rock- 
ribbed  "'  mountains. 

The  gross  assets  of  the  Union  Assurance 
is  $14.641,2.36,  and  over  and  above  this  is 
a  subscribed  and  guaranteed  cajiital  of 
over  $2,000,000.  Deducting  the  life  insur- 
ance, we  have  $5,  .352, 8.30  fire  assets,  which 
is  a  gain  of  $3.52.000.  The  net  surplus  is 
$2,294,879.  and  the  policyholders"  surplus 
is  $3,194,879.  The  investments  are  item- 
ized elsewhere.  We  note  over  $800,000  in 
American  government  securities. 

The  fire  premiums  last  year  were  $2, 129.  - 
740,  a  gain  of  $119,000,  the  losses  were 
only  .52.4  percent,  of  the  premiums.  Both 
loss  and  expense  ratios  are  less  than  in 
the  previous  year. 

In  the  United  States  the  Union  Assur- 
ance has  a  thriving  branch,  with  head- 
quarters in  New  York  city.  In  five  years 
the  American  annual  premiums  have 
jumped  from  $181,3.57  to  $8.33,462.  and  the 
assets  invested  in  this  country  have  ad- 
vanced from  .$587,267  to  $1,173,042.  This 
is  great  progress.  The  Pacific  Coast  de- 
partment of  the  Union  Assurance  is  in 
charge  of  Catton,  Bell  &  Co..  who  are 
giving,  year  after  year,  a  fii-st-rate  ac- 
count of  their   stewardship,  as  shown  in 
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the  Coast  Review  Insurance  Chart. 
Looking-  up  the  record  on  tlie  Coast, 
under  Catton.  Bell  &  Co.  's  management, 
we  note  these  exceptionally  favoi-able  loss 
ratios  from  1889  to  1895  inclusive:  29.  38, 
IT,  29,  33,  45.  53.  This  firm's  policy  has 
been  conservative,  and  the  results  speak 
for  themselves. 


Board  of  Fire  Underwriters  of  the  Pacific. 

PkoPOSED    AArENDAIKX  TS  to  the  CoXSTITtTION. 

The  outlook  has  again  assumed  a 
brighter  hue.  A  general  meeting  has  been 
held,  and  two  important  amendments  to 
the  constitution  of  the  Board  of  Fire 
Underwriters  have  been  proposed.  Final 
action  on  these  substitutes  will  be  taken 
at  a  general  meeting  on  Tuesday,  May  19. 

One  substitute  provides  that  no  mem- 
ber shall  place  or  accept  business  with  or 
from  a  non-boarder  except  in  accordance 
with  boai^d  rules  and  rates.  The  other 
substitute  provides  that  aggrieved  com- 
panies "  may  agree  by  a  vote  of  the  major- 
ity to  compel  the  withdrawal  from  the 
agency  of"  any  rate-cutting  or  excess- 
commission-paying  company,  or  them- 
selves withdraw  in  a  body  from  such 
agency.  The  offending  local  agent  is  to  be 
ineligible  for  reappointment  or  appointed 
by  board  companies  within  one  year  there- 
after. 

At  a  number  of  meetings  of  the  commit- 
tee of  seven,  with  Vice-Presidents  Snow 
and  Mitchell,  and  General  Agent  McGill, 
of  the  Home  and  Phoenix,  the  situation 
here  was  thoroughly  discussed.  The 
visitors  gave  the  committee  much  en- 
couragement, and  have  signified  that 
the  proposed  amendments  are  accepta- 
ble to  their  companies.  At  next  Tues- 
day's meeting  it  is  believed  the  amend- 
ments will  be  adopted  and  all  will  be  given 
an  opportunity  to  sign  the  new  compact. 

We  can  discover  no  good  reason  why 
the  compact  should  not  be  immediately 
reorganized,  and  in  the  assurance  that  no 
petty  rivalry  or  antagonism,  no  mere  de- 
sire to  further  "punish  the  other  fellow," 
will  be  allowed  to  prevent  reorganiza- 
tion, we  confidently  expect    that   the  fii^e 


underwriters  of  San  Francisco  will  form  a 
new  compact  within  a  few  daj-s,  and  by  a 
restoration  of  adequate  rates  and  fair  com- 
missions end  this  costly,  dangerous  and 
embittering  strife.  It  is  possible  to  restore 
rates  within  ten  days  I 

Once  organized  and  the  machinery  put 
to  work,  two  important  matters  should  at 
once  receive  the  attention  of  the  board, 
to  wit:  The  vital  questions  of  commiS' 
sions  to  agents,  and  the  prompt  collections 
of  premiums.  That  the  uniform  rate  of 
commissions  of  15%  outside  of  the  metro- 
politan district  should  be  at  once  estab- 
lished all  must  admit,  and  so  long  as  the 
local  agents  ai-e  willing,  we  see  no  good 
reason  why  postponement  on  that  point 
should  control.  The  locals  of  California 
have  certainly  had  enough  of  high  com- 
missions and  no  rates. 


Dissolution  of  the  Firm  of  Brown,  Craig:  &  Co. 

The  announcement  of  the  dissolution  of 
the  old  and  widely  known  firm  of  Brown, 
Craig  &  Co.  created  considerable  surprise 
on  the  street.  The  date  fixed  for  the  dis- 
solution is  June  1st  next. 

This  firm  has  been  doing  business  in 
this  field  for  the  past  eighteen  years,  hav- 
ing been  established  in  1878.  No  cavise  is 
assigned  for  the  "divorce,"  but  it  is 
understood  that  Messrs.  Brown  and  Craig 
have  long  held  somewhat  inharmonious 
views  as  to  the  conduct  of  the  business. 
The  conclusion  was  reached  some  timei 
ago  that  the  wisest  course  would  be  to. 
finally  agree  to  disagree,  and  for  each  to^ 
go  his  own  way,  and  perhaps  work  out 
his  own  views  in  an  exclusive  agency. 

Mr.  Brown,  it  is  understood,  has  been 
appointed  manager  of  the  ('oast  depart- 
ment of  the  American  of  Philadelphia. 
Both  Mr.  Brown  and  Mr.  Craig  have 
apijlied  for  the  agency  of  the  Svea. 


—The  A.  O.  U.  W.  had  35-4,389  certifi- 
cates in  force  on  .January  1.  This  is  a 
gain  of  13,000,  3.8  per  cent.,  the  same  as 
in  the  previous  year.  The  gain  percent- 
age has  been  declining  since  1892,  when  it 
was  12.  Decreasing  gains  ai'e  signs  of 
decav. 
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T.   Edward   Pope    Appointed    Coast    Manager    of 
Pennsylvania  Fire  Ins.  Co. 

The  Pennsylvania  Fire  Insuram-e  Com- 
pany of  Philadelphia  has  or<i;-anized  a 
Pacific  Coast  department,  and  on  the  basis 
of  a  separate  and  independent  department 
will  actively  compete  for  a  share  of  Coast 
business  to  which  its  ag-e  and  resources 
fairly  entitle  this  solid  old  (•om])any.  De- 
sirable and  convenient  offices  have  been 
secured  at  43H  California  street,  formally 
occupied  by  the  Hong  Kong  bank. 

T.  E.  Pope,  for  many  years  the  assistant 
general  agent  of  the  ^tna.  has  been  ap- 
pointed manager  of  the  new  Coast  depart- 
ment, and  has  assumed  charge  of  the 
affairs  of  the  Pennsylvania  in  this  field. 
Mr.  Pope  personally  is  too  well  known  to 
require  any  extended  notice  in  these 
columns.  He  is  popular  with  local  agents, 
and  his  long  experience  as  an  underwriter 
has  confirmed  those  conservative  methods 
in  underwriting  which  make  for  success 
in  the  long  run.  Here  are  two  factors  in 
successful  underwriting,  and  the  Pennsyl- 
vania is  therefore  to  be  doubly  congratu- 
lated on  this  appointment. 

Mr.  Pope  began  his  insurance  career  as 
a  bookkeeper  imder  General  Agent  Board- 
man  of  the  ^l^tna  nearly  twenty-two  years 
ago.  When  Geo.  W.  Spencer  resigned  as 
special  agent  of  the  ^tna  to  accept  the 
position  of  manager  of  the  Balfour.  Ciuth- 
rie  &  Co.  general  agency,  Mr.  Pope  suc- 
ceeded him,  and  for  a  number  of  years 
served  the  ^tna  as  a  special  agent  and 
adjuster  in  this  field.  During  General 
Agent  Boardman's  year  and  one-half  ab- 
sence in  Europe,  several  years  ago.  Mr. 
Pope  had  full  charge  of  the  ^^i^tna's  affairs. 
and  was  made  assistant  general  agent  on 
Mr.  Boardman's  return.  Mr.  Pope  will 
assist  Mr.  Boardman  up  to  the  last  of 
May.  when  he  will  give  his  full  time  to 
the  building  up  of  the  Pennsylvania's  in- 
terests in  this  field. 

It  will  not  be  without  interest  if  we  add 
a  brief  biographical  sketch  of  the  new 
manager.  Mr.  Pope  is  a  native  of  Quincy. 
111.,  and  will  be  50  years  old  in  1897.  Af- 
ter being  graduated  at  Knox  college,  he 
had  several  years'  experience  in  mercan- 


tile ])ursuits.  In  IS74  he  came  to  Califor- 
nia. He  is  a  citizen  of  Oakland,  and  is 
often  prominently  connected  with  various 
undertakings  which  interest  public-spir- 
ited men  and  contribute  largelj*  to  the 
public  weal. 

Russell  W.  Osborn,  Superintendent  of   Ag:encies. 

K.  W.  Osborn.  for  the  jiast  eighteen 
years  associated  in  various  capacities 
with  the  general  agency  of  Brown.  Craig 
iS:  Co..  has  been  appointed  superintendent 
of  agencies  of  the  new  Pacific  C'oast  de- 
])artnient  of  the  Pennsylvania  Fire  In- 
surance Com])any.  under  Manager  T.  E. 
Pope. 

Ml-.  Osborn  is  ])ecidiarly  fitted  for  this 
position,  if  long  experience,  and  good 
judgment  and  a  large  cii-cle  of  friends 
C(mnt  for  much.  He  is  familiar  with 
both  office  and  field  work,  dating  his  ex- 
perience back  to  Octobei-.  1878.  when  he 
began  insurance  work  as  an  office  boy  in 
Brown,  Craig  «S:  Co.  "s  employ.  In  these 
intervening  years  he  has  successivelj' 
filled  almost  every  position  in  the   office. 

For  the  past  eight  years  Mr.  Osborn 
has  been  manager  of  the  farm  depart- 
ment of  the  Phenix  of  Brooklyn,  and  has 
also  been  "on  the  road"  a  good  deal, 
making  many  friends  throughout  the 
Coast  field.  Mr.  Osborn  is  also  well  known 
to  many  of  our  readers  as  an  active  mem- 
ber of  the  Fire  Underwriters"  Association 
of  the  Pacific,  of  which  he  was  for  a  time 
the  secretary  and  treasurer,  and  of  which 
he  is  now  the  vice-president.  Among  his 
contributions  to  the  annual  procedings  of 
the  association  were  papers  on  '"Two 
Phases  of  Education,"  "'Adjustment  of 
Partial  Losses, ' '  and  ' ' Mortgage  Clauses. ' ' 


Massachusetts  Benefit  Life  Association. 

Despite  the  fact  that  Lawyer  Coolidge 
has  adroitly  abstained  from  making  any 
direct  charges  against  the  management  of 
the  Massachusetts  Benefit  Life  during  the 
several  hearings  held  befoi-e  the  insurance 
committee,  it  is  yet  perfectly  evident  that 
more  than  a  suspicion  lurks  somewhere  in 
his  mind,  as  it  must  in  the  minds  of  many 
others,  that  there  is  need  of  a  close  scrutiny 
of  the  company's  affairs.     This  is  largely 
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borno  out  by  Mr.  Coolidg-e's  repeated  an- 
nouneemonts  that  President  Lit(!htield  has 
refused  to  give  the  committee  of  policy- 
liolders  certain  specific  information  as  to 
distribution  of  the  expense  account  of  the 
company,  and  his  final  dechii-ation  that  if 
the  legislature  did  not  see  lit  to  allow  an 
investigation  by  the  committee  of  policy- 
holders, those  whom  he  represented  would 
exhaust  every  means  to  accomplish  the 
desired  purpose. — Standard. 


The  Order  Refused  to  Endorse  it. 

At  tlie  recent  general  meeting  of  the 
Foresters  order  an  attempt  was  made  to 
secure  an  endorsement  of  the  Foresters 
Mutual  Life  Association  of  Los  Angeles. 
Several  well  informed  members  made  a  few 
pertinent  remarks,  and  the  order  refused 
to  endorse  the  Los  Angeles  humbug.  The 
Coast  Review  of  last  month  exposed 
tlie  would-be  Foresters  parasite. 


Death  of  A.  J.  Wetzlar. 

After  an  illness  of  several  months"  dura- 
tion, the  well  known  adjuster  A.  .T.  Wetz- 
lar died  in  Alameda.  Cal..  last  month,  of 
tubercular  consumption.  The  deceased 
had  recently  returned  f rom  Indio,  Cal.,  in 
whose  dry  atmosphere  he  had  hopefully 
sought  recovery  from  what  he  maintained 
was  a  mere  ••throat  ti-ouble. "' 

Mr.  Wetzlar  was  one  of  the  most  com- 
petent adjusters  on  the  Pacific  Coast.  He 
specially  excelled  in  the  legal  requirements 
of  his  profession  and  in  dealing  with 
"hard"  cases.  The  Fire  Underwriters' 
Association  of  the  Pacific  is  indebted  to 
him  for  several  valuable  papers  on  waiver 
and  other  topics. 

Mr.  Wetzlar  was  about  45  years  old, 
and  was  a  native  of  Germany.  He  began 
insurance  work  as  a  local  agent  for  the 
Home  Mutual  twenty  years  ago  in  Sacra- 
mento. The  fune)"al  services  were  con- 
ducted under  Masonic  auspices.  The 
remains,  by  request  of  the  deceased,  were 
cremated. 

On  August  10  there  will  be  a  convention 
of  the  fire  chiefs  of  this  country  at  Salt 
Lake.  The  fire  engineers  will  also  con- 
vene in  the  same  citv. 


The  Todhunter  Case. 

Alfred  Todhunter  of  San  Francisco  has 
1>een  found  guilty  of  rebating  to  the  as- 
sured, by  Referee  Russell.  Todhunter, 
while  an  agent  for  the  New  York  Life  In- 
surance Company,  came  in  comisetition 
with  R.  H.  Collier,  another  agent  for  the 
same  company,  on  a  large  risk,  in  this  city. 
Todhunter  secured  this  tempting  risk. 
On  January  27.  189(3,  the  aggrieved  Col- 
lier filed  charges  with  Referee  Russell  of 
the  anti-rebate  commissitm,  against  the 
offending  Todhunter.  Shortly  after  these 
charges  were  filed,  Todhunter  resigned 
his  position  with  the  New  York  Life,  and 
went  to  Cincinnati  and  made  a  conditional 
contract  with  the  Union  Central  Life  In- 
surance Company  for  certain  territory  in 
California,  in  which  he  was  to  represent 
the  company  as  general  agent.  He  stated 
the  aft'air  to  President  Pattison,  who, 
thinking  him  "more  sinned  against  than 
sinning,"  agreed  to  close  a  contract  with 
him  if  the  referee  made  no  adverse  find- 
ing. Considei'ing  the  action  of  the  Union 
Central  in  the  recent  Weatherby  case, 
the  outlook  is  not  hopeful  for  Todhuntei-. 
The  company  signed  the  anti-rebate  com- 
pact, and  Coast  Manager  Archibald  is 
a  member  of  the  Life  Underwriters'  Asso- 
ciation of  San  Francisco. 


Our  X  Rays. 

Colonel  Brown  of  the  Mndicator  is  tem- 
porarily on  crutches,  but  we  see  no  men- 
tion of  an  accident  policy.  Can  it  be  pos- 
sible that 

Borrowing  our  "thunder,"  but  not 
plagiai'izing,  an  exchange  prefers  "Cath- 
odal" to  "X  Rays. ' ' 

Harry  Hayden,  of  the  Insurance  Journal 
of  Hartford,  died  last  month. 

In  1900:  The  Insurance  -  Yieivs,  Cohen 
&  Davis  (Max  and  Sam),  publishers;  and 
then  let  non-advertisers  bewa)"e!  Neither 
the  ball  nozzle  nor  the  three  balls  will 
compare  with  the  consolidated  papers 
as  an  investment. 

Several  of  our  English  exchanges  still 
come  to  us  addressed  to  320  Sansome 
street.  A  little  bit  slow.  We  moved  ten 
years  ago. 
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April  Fires. 

COLiORADO. 

25  &  29  ,  Cripple  Creek,  general  ttros : 

Magdeburg *  6,600 

Home  Mutual '"'^^o 

Transatlantie     'i'°"" 

North  British 5,oco 

Manohester ^'55" 

National.  Hartford i5-""o 

Union,  London 7,5oo 

Atlas 7.000 

Firemans  Fuud '5-ooo 

Royal  Exchange ^■°'^° 

Palatine 6°"5 

Scottish  Union '5.eoo 

Svea 6-5™ 

Total  reported  by  S.  F.  agencies   .   .  $118,075 

15  .  Durango,  dwg: 

Alliance *''^"° 

17  .  Leadville,  dwg  and  conts : 

Scottish  Union *77o 

23  .  Denver,  dwg : 

Atlas ^^ 

Losses  under  $500 *2.yq6 

Total  Colorado $124,010 

* 

NEW    IVIEXICO. 

17  .  Roswell,  adol)e  dwg: 

Royal *'-5'^' 

Losses  under  $500 i  i'^o 

Total  New  Mexico $1,820 

* 

ARIZONA. 

9  .  Tempe,  hhld  furui  and  lodging  house: 

London  &  Lancashire $  650 

Commercial  Union 1000 

5  .  Florrence,  br  bldgs : 

Commercial  Union $1,601 

16  .  Prescott,  mdse: 

National,  Hartford $500 

Losses  under $500 $i.Sri 

Total  Arizona $5,622 

WYOMING. 

Losses  under  $500 $150 

NEVADA. 

Losses  under  $500 $  452 

fflONTANA. 

23  .  Fort  Benton,  mdse  in  fr  store: 

North  British $1,000 

15  .  Miles  City,  contents  of  dwg: 

Caledonian $500 

20  .  Billings,  tr  dwg: 

Royal $500 

.   .  Butte,  fr  planing  mill: 

Royal $625 

4  .  Kalispell,  dwg: 

^tna     $1,700 


27  .  Missoula,  fr  bldg: 

Orient $500 

Losses  under  $500 $1,826 

Total  Montana $6,651 

BRITISH    COUUIWBIA. 

16  .  New  Westminster,  barn,  bldg  and  conts: 

Phenix,  Brooklyn $1,500 

Losses  under  $500 $1,151 

Total  British  Columbia $2,651 

» 

UTAH. 

2  .  Webber  co.,  farm  properly : 

Phenix,  Brooklyn $653 

16  .  Sunshine,  fr  store  and  general  mdse : 

Home,  N.  Y $    800 

Phoenix,  Hartford 1,000 

Aachen  &  Munich 1.500 

17  .  Murray,  fr  bldg: 

Aachen  &  Munich $900 

i;  .  Salt  Lake,  frbldg: 

Lancashire .$500 

Losses  under  $500 $1,756 

Total  Utah $7,109 

WASHINGTON- 

22  .  Everett,  fr  store  and  mdse: 

Home,  N.  Y $652 

Ins.  Co.  North  America 505 

25  .  Anacortes,  fr  shingle  mill : 

Phcenix.  Hartford $2,500 

^Etna 1,750 

National,  Hartford 625 

24  .  Spokane,  co.,  fr  dwg  and  contents : 

Phenix,  Brooklyn     $920 

27  .  Tacoma.  fr  dwg: 

Phenix.  Brooklyn $1,000 

.   .  Mt.  Vernon,  fr  dwg  and  contents : 

.lEtna $1,000 

.   .  Spokane,  fr  dwg: 

London  &  Lancashire $800 

14  .  Tacoma,  dwg: 

Lion $800 

18  .  Seattle,  bldg: 

Hamburg-Bremen $1,200 

10  .  King  CO..  barn  and  contents: 

Ins.  Co.  North  America $1,290 

12  .  North  Yakima,  dwg: 

Hartford $1,000 

23  .  Palouse  City,  dwg  and  contents: 

Hartford $500 

29  .  Anatone,  fr  bldg: 

London  &  Northern $1,250 

4  .  Walla  Walla,  dwg  and  coutenl.s: 

Firemans  Fund $1,033 

25  .  Tacoma,  contents  fr  dwg: 

Imperial $500 

19  .  St'attle,  general  mdse: 

Providence-Washington $1,250 
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6  .  Suohomisli,  fr  dwg: 

Coiiueeticut $66; 

iS  .  Seattle,  stock  groceries: 

Connecticut !);i,(K)o 

25  .  Olympiii.  fr  dwg  and  contents: 

Connecticut $750 

Losses  under  I500 $9,362 

Total  Washington $30,354 


OREGON- 

22  .  Astoria,  bldg  and  mdse : 

Palatine $   590 

Sun,  London 1,260 

30  .  (Mar.)  Granfs  Pass,  dwg  and  contents: 

Fireman's  Fund fi.633 

7  .  Oregon  City,  dwg  and  contents  : 

Hartford $550 

13  .  Oregon  City,  fr  dwg  and  contents  : 

North  British $2,314 

II  .  Linn  ton,  mdse: 

Ins.  Co.  North  America $600 

25  .  Lebanon,  dwg  and  contents  : 

Ins.  Co.  North  America $1,000 

20  .  The  Dalles,  dwg  and  contents : 

Lion • $500 

Manchester     950 

13  .  Kinzel  Park,  fr  dwg: 

German-American $700 

20  .  Salem,  f r  dwg :  * 

Commercial  Union $700 

14  .  Baker  co.,  fr  dwg  and  contents : 

American.  Pa $2,000 

Losses  under  $500 $2,022 

Total  Oregon $14,819 

Total  oiifnide  territory $193,638 


CflLilFORNIH 
10  .  Chico.  mdse : 

Phenix.  Brooklyn ^962 

5  .  Belmont,  dwg: 

Lion $2,450 

Sun,  London 2.450 

20  .  Eden  Landing,  hay: 

Firemans  Fund $900 

4  .  Carlsbad,  fr  hotel  and  contents: 

Home,  N.  Y $2,920 

Phoenix,  Hartford S30 

Firemans  Fund 1,500 

Aachen  &  Munich 1,250 

6  .  Carlsbad,  dwg: 

National,  Hartford $1,000 

3  .  Coyote  Valley,  fr  dwg : 

Sun,  London $  843 

Imperial 1,265 

Lion 1,265 

4  .  Coalingo,  dwg: 

National,  Hartford .  $  700 


3  .  Lake  co.,  fr  dwg  and  contents  : 

Manchester $  901 

Scottish  Union 1,000 

.Etna 700 

20  .  Kern  co..  ranch  dwg  and  contents: 

Caledonian $  814 

27  .  Hanford.  dwg  and  contents: 

Phoenix,  Hartford $   900 

Hartford 1.300 

22  .  Irvington.  fr  bldg  and  contents: 

Transatlantic ft   670 

New  Zealand     2,150 

31  .  (Mar.)  Campell,  dwg: 

Home  Mutual $1,250 

3  .  Livermore,  hotel : 

Home  Mutual $1,973 

Liverpool  «fe  London  &  Globe 736 

Western  Assurance 1,474 

10  .  Livermore.  fr  machine  shop: 

Western  Assurance      $1,925 

12  .  (Mar.)  Monterey  co.,  dwg  and  contents: 

New  Zealand J586 

5  .  Los  Angeles,  hhld  furni: 

Western  Assurance  . $501 

S  .  Los  Angeles,  dwg: 

Western  Assurance $1,175 

21  .  Los  Angeles,  dwg: 

Millwaukee  Mechanics $750 

Western  Assurance 750 

7  .  Honicut,  fr  dwg  and  contents  : 

London  &  Northern $673 

14  .  Los  Angeles,  fr  dwg  and  contents : 

Royal  Exchange $r.ooo 

3  .  (Mar.)  Snelling,  mdse  and  fixtures: 

Phenix,  Brooklyn $750 

American.  Pa 750 

Pennsylvania 750 

2  .  Oakland,  general  fire: 

Commercial  Union $  781 

New  Zealand 928 

Ins.  Co.  North  America .   .     979 

German-American 2,500 

Aachen  &  Munich 780 

Manchester 2,027 

Caledonian 2,016 

American,  N.  J 1,091 

National,  Hartford 1.500 

London  &  Lancashire 468 

Home,  N.  Y 796 

Atlas 750 

Alliance 2,500 

Queen 625 

Total $17,741 

9  .  Oakland,  fr  dwg  and  contents  : 

Queen $2,500 

Royal • 6,000 

American,  N.  J 2,450 

Royal  Exchange 5-623 

Total .$16,573 
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II  .  Oleander,  harness  stock- 
Royal  Exchange 4^1,006 

10  .  Redding,  general  mdse  store : 

Manchester $2,156 

Caledonian 2,160 

American,  N.  J i-31o 

Home,  N.  Y 1.75" 

Firemans  Fund 10S5 

19  .  Redlands,  ha.v  in  warehouse: 

Transatlantic $  50" 

Home.  N.  Y 2.000 

Phcenix,  Hartford 2,000 

Palatine 2.500 

28  .  RedHlufT,  dug: 

Palatine *765 

2  .  San  Diego,  fr  dwg  and  contents  : 

Imperial ^-iQ.i 

5  .  San  Mateo  co..  dwg  and  contents: 

Hartford *7"" 

14  .  (Mar.)  Sacramento  co..  hlild  furni : 

New  Zealand $630 

19  .  Sanger,  electric  light  works: 

London  &  Lancashire I2.100 

iS  .  Vi.salia.  dwg: 

Home  Mutual *579 

15  .  Sacramento,  fr  ice  house: 

Liverpool  &  London  &  Globe $800 

i;  .  Ukiah.  fr  school  house: 

Royal *t*7<' 

13  .  San  Joaquin  co.,  shed  and  fruit  trays: 

Magdeburg ^746 

J I  .  Sissons,  general  fire: 

National.  Hartford f  900 

Lion 500 

Alliance i,"oo 

Transatlantic 5"^) 

Lancashire 784 

15  .  San  Jose,  dwg: 

Springfield $584 

11  .  Yolo  CO.,  fr  dwg  and  hhld  furni : 

Phenix,  Brooklyn $4,000 

Losses  under  $500 if  29,740 

Total  California,  San  Francisco  Ex.  .  $143-394 

SAN   FRANCISCO. 

2  .  Frame  dwelling: 

Phenix,  Brooklyn $650 

12  .  Dwelling  and  contents: 

Hartford $1,962 

Phoenix,  Hartford 1.800 

8  .  Contents  of  frame  barn : 

London  &  Northern $826 

20  .  Restaurant: 

North  German $1,031 

I  .  Frame  building: 

North  British $1,200 

Losses  under  $500 $7,435 

Total  San  Francisco $i4-9^4 

Total  California $158,298 

Total  Pacific  Coast $351,936 


Ljosses   by  CDmpanies. 

American.  Pa 3,425 

American  Central     817 

Aachen  &  Munich     4. 925 

-Etna 6,815 

American,  N.  J 4  998 

Atlas 9.554 

Alliance     5,617 

British  America 265 

Commercial  Union 6,360 

Caledonian 5,950 

Connecticut 4.342 

Firemans  Fund 27,876 

Fire  Association 842 

Firemens.  Baltimore 573 

German-American 4-393 

Home,  N.  Y >o,33i 

Hartford 7,205 

Hanover 486 

Home  Mutual 15.619 

Helvetia 315 

Hamburg-Bremen     1,579 

Imperial     2,919 

Insurance  Company  of  North  Amsrica     .   .   .  4,624 

Lion 5,640 

London  and  Lancashire 6;747 

Lancashire 2,495 

London  &  Northern 4,253 

Liverpool  &  London  &tjlobe 2.495 

Milwaukee  Mechanics 1.334 

Magdeburg 7,486 

Manchester 13. 030 

North  British  &  Mercantile 9,514 

Norwich  Union S97 

New  York  Underwriters 454 

North-German 2.334 

National,  Hartford 22,272 

New  Zealand 5.704 

Northwestern  National 304 

Orient     1,075 

Phcenix,  London 1,120 

Providence,  Wash 1,250 

Palatine 13,119 

Pennsylvania 893 

Phcenix,  Hartford     10,310 

Prussian  National 430 

Phenix,  Brooklyn 13.004 

Queen 3,845 

Royal  Exchange 14,816 

Royal 10.625 

Rhode  Island 1,930 

Svea     ....      6.929 

Sun,  London 5,076 

Scottish  Union  &.  National 18,690 

Springfield 3.870 

Transatlantic     13,913 

Union,  London 7,637 

Westchester 497 

Western 8,128 

— The  Liverpool  &  London  &  Globe  now 
has  over  $.53,000,000  assets.  The  net  sur- 
plus is  over  $15,000,000. 
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As  an  Appendage  of  Chicago. 

The  sudden  iibandonment  of  its  Pacific 
Coast  department  by  tlie  Continental  Ins. 
Co.,  and  the  attempted  inclusion  of  this 
vast  and  distant  territory  in  the  Western 
department  at  Chicago,  is  not  easily  ex- 
plained. The  management,  up  to  a  feu- 
days  ago,  seemed  well  satisfied  with  the 
Coast  business  on  the  old  lines,  and  equally 
satisfied  with  the  situation  which  they  had 
helped  to  bring  about  and  maintain,  in 
proof  of  this  we  may  cite  their  recent  pur- 
chase of  an  office  building  in  San  Fran- 
cisco, and  preparations  to  move  into  it. 
The  resolution  to  abandon  the  Coast  de- 
partment and  report  Coast  business  to 
Chicago  was  therefore  sudden,  and  to  us 
inexplicable.  Another  company,  the 
Phenix,  likewise  transacting  a  large  farm 
business,  has  also  arranged  to  have  Wash- 
ington, Idaho.  Montana  and  Utah  trans- 
ferred to  the  Chicago  department,  in  the 
belief,  we  suppose,  that  the  business  can 
be  retained  and  that  the  long-range  under- 
writing will  be  more  economical.  We 
may  add  here  that  the  Phenix  does  no 
business  in  Oregon. 

The  Coast  Review  does  not  hesitate 
to  say  that  the  change  is  an  unwise  one, 
and  that  in  the  long  run  the  Continental 
or  any  other  company  will  regret  the  at- 
tempt to  make  California  and  the  rest  of 
the  Coast  a  district  tributary  to  a  de^jart- 
ment  as  remote  as  Chicago.  Of  course, 
the  change  is  an  experiment,  and  one 
which  may  be  justified  by  the  exigencies 
of  the  company's  business  in  this  field: 
but  taking  a  broader  view,  embracing 
companies  generally,  there  can  be  no 
doubt  that  any  attempt  to  defy  sectional 
feeling  and  to  ignore  distances  must  result 
disastrously  to  the  company  which  makes 
the  experiment. 


Monster  Holmes  Hanged. 

The  "'criminal  of  the  century,"'  Dr. 
Herman  W.  Mudgett,  alias  H.  H.  Holmes, 
convicted  of  the  murder  of  Benj.  Pitezel. 
and  the  self-confessed  murderer  of  a  score 
of  human  beings,  was  hanged  on  May  7, 
in  Philadelphia.  The  credit  of  his  arrest, 
trial  and  conviction  belongs  to  the  Fidelity 


Mutual  Life  Association  of  Philadclpliia. 
in  whicli  Pitezel  was  insured  for  $10,000. 
The  details  of  the  numerous  murders  by 
this  fiend  are  too  horrible  for  repetition. 
••Holmes  Castle''  and  the  Toronto  and 
Indiana  revelations,  proving  that  Holmes 
had  murdered  women  and  children,  are 
still  fresh  in  memory.  The  monster 
Holmes  was  a  native  of  New  Hampshire, 
and  was  only  35  years  old.  His  failure  as 
a  physician,  and  his  desperate  struggle 
with  poverty,  first  suggested  to  him  the 
possibilities  of  gain  by  swindling  an  insur- 
ance company. 

Chips. 

— Gasoline  Did  It. — Last  month  in  Cincin- 
nati two  buildings  were  wrecked  and  sev- 
eral lives  lost  by  an  explosion  of  a  small 
gasoline  tank  in  the  cellar.  Harmless 
gasoline  1 

— The  Fire  Underwriters'  Association  of 
the  Pacific  held  a  meeting  last  week,  and 
apjjointed  a  committee,  consisting  of  Col. 
Kinne,  George  Grant  and  Harry  Naun- 
ton.  to  draft  appropriate  resolutions  on 
the  death  of  Mr.  Wetzlai-. 

— ^C.  F.  Lamping  has  been  appointed  spe- 
cial agent  for  the  Aachen  &  Munich,  with 
headquarters  at  Seattle  and  Portland. 
Mr.  Lamping  has  had  several  years'  ex- 
perience on  the  road  and  is  an  efficient 
and  popular  field  man. 

— Commodore  Gutte  took  the  committee 
of  seven  and  Messrs.  Mitchell,  Snow  and 
Magill  of  the  Home  and  Phoenix  on  his 
yacht  around  the  bay  last  Thursday.  The 
utmost  harmony  prevailed  at  this  "meet- 
ing," and  the  vote  of  thanks  was  adopted 
unanimously. 

— Frank  C.  Storey,  Northwest  special  for 
Chas.  Christensen's  agency,  was  hurt  a 
few  weeks  ago,  in  a  railroad  accident 
near  Great  Falls,  Montana.  His  injuries 
are  internal,  and  are  thought  to  be  seri- 
ous. After  being  confined  to  the  house  at 
Missoula  for  several  weeks,  Mr.  Storey 
was  removed  to  his  home  in  Alameda, 
where  he  now  is. 
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— Louis  Hagan  has  been  appointed  city 
agent  of  the  Lancashire  Insurance  Co. 
— 24  Years  Old.  but  the  Rockingham 
Masonic  Mutual  Relief  Association  of 
Portsmouth.  N.  H.,  was  compelled  to 
give  up  the  ghost  and  join  the  great  ma- 
jority of  Masonic  insurance  schemes. 

—  '"Our  Currency  Problems'"  :  by  Jacol) 
L.  Greene:  a  paper  i"ead  before  the  Hart- 
ford Board  of  Trade.  Without  reading 
it.  but  knowing  what  Col.  Greene's  position 
is.  we  can  assure  him  that  thei'e  are 
some  very  bright  men  out  West  who  do 
not  agree  with  him.  And  then  some  of 
us  Gold  Bugs  are  not  so  cock  sure  since 
the  repeal  of  the  silver  bill  did  not  bring 
the  promised  j^rosperity.  Still,  there  is 
Mexico  for  a  free  coinage  example.  The 
way  folks  don't  make  money  down  there 
is  a  caution. 

— Harry  Incell,  well  known  in  San 
Francisco  insurance  circles,  died  on  the 
nth  of  May,  from  an  accidental  fall 
caused  by  a  mis-step  from  a  street  car. 
The  deceased  was  about  36  years  old  and 
was  a  native  of  California.  From  the 
ages  of  14  to  34  Mr.  Incell  was  in  the  em- 
ploy of  Jacobs  &  Easton.  and  was  their 
counter  man.  Two  years  ago  he  became 
a  member  of  the  firm  of  Easton,  Incell  & 
Messenger,  city  agents,  but  retired  on 
March  1.  Last  Saturday  evening,  while 
alighting  from  a  car,  Mr.  I.  fell  and  frac- 
tured his  skull,  and  two  days  later  died. 

— With  one  exception  the  Union  Assur- 
ance Society  of  London  is  the  oldest  office 
in  the  world,  having  been  established  in 
1714.  An  engraving  of  an  old  cartoon  by 
Hogarth  in  1762  can  be  seen  in  General 
Agents  Catton,  Bell  &  Co. 's  office.  It 
represents  Mr.  Pitt  helping  to  set  the 
world  on  fire,  while  Lord  Bute  tries  to 
put  out.  the  fire,  with  the  assistance  of  a 
hand  engine  from  the  Union  office.  The 
first  representation  of  this  company  in 
this  country  was  by  the  present  Coast 
agents,  Catton,  Bell  &  Co.  of  San  Fran- 
cisco, in  1889.  Four  years  ago  the  Union 
entered  New  York  and  other  Eastern 
states.  A  review  of  the  annual  statement 
appears  elsewhei^e. 


— N.  W.  Meserole,  secretary  of  the  Green- 
wich Ins.  Co.  of  New  York,  died  May  8. 
of  a  clot  of  blood  in  the  brain. 

— .las.  D.  Bailey,  general  agent  of  the  In- 
surance Company  of  North  America,  vis- 
ited his  agencies  in  the  Pacific  Northwest 
last  month. 

— Geo.  Mel  will  have  the  position  of  chief 
clerk  and  counter  man  with  Manager 
Pope  of  the  Pennsylvania.  There  is  no 
one  better  fitted  for  that  position  than 
Mr.  Mel. 

—The  National  Life  at  this  seasonable 
time  issues  a  circular  calling  the  atten- 
tion of  its  agents  to  the  creditable  fact 
that  as  early  as  May  21,  185().  the  Na- 
tional published  this  rule  of  the  company: 
"Should  the  holder  of  a  life  policy  after 
three  or  more  years  wish  to  surrender  it. 
he  will  receive  its  equitable  value  in 
cash.'"  In  1869  through  General  Agent 
Phelps  at  Boston  the  National  introduced 
a  form  of  insurance  which  recognized  the 
right  of  a  policyholder  to  discontinue  his 
contract  and  i-eceive  a  fair  cash  surrendei* 
value. 

— Ml'.  Voss  of  the  firm  of  Voss,  Conrad 
&  Co.  has  just  retui-ned  after  an  extended 
trip  through  Mexico  and  Europe.  He 
has  little  to  report  in  the  way  of  insur- 
ance matters.  The  Frankfort  Accident 
&  Plate  Glass  Insurance  Company  has 
decided  to  make  a  United  States  deposit; 
the  bonds  for  the  purpose  have  been 
bought,  and  are  now  being  registered  at 
Washington,  D.  C.  This  company  in- 
tends to  enter  upon  an  active  crampaign 
for  business,  and  as  the  present  steps 
show,  will  make  the  United  States  busi- 
ness a  permanent  feature.  In  the  marine 
line  Mr.  Voss  has  obtained  concessions 
from  his  companies,  and  expects  hereafter 
to  do  a  much  lai'ger  business  in  this 
branch.  Concerning  the  Aachen  &  Mun- 
ich: he  does  not  know  whether  the  com- 
pany will  pursue  an  active  policy  in  the 
Eastern  states  or  not.  but  he  believes  that 
the  new  home  management  wishes  an 
active  extension  of  business  on  the  Pa- 
cific Coast, 
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— Tho  Mutiuil  Benetit  Life  of  Newiirk  is 
undei'goiu<>-  tlie  regular  examination  by 
the  New  Jersey  insurance  department. 

— Samuel  Barrowe.  second  vice-president 
of  the  Equitable  Life,  formerly  New  York 
city  manager  and  later  secretary  of  the 
society,  died  last  month. 

— A  decision  of  the  New  York  supreme 
court.  atYecting  Lloyds  organized  before 
the  prohibition  law  went  into  effect,  is 
said  to  be  a  death  blow  to  many  New 
York  Lloyds. 

— Vice-Presidents  Mitchell  of  the  Ph«^nix 
of  Hartford  and  Snow  of  the  Home  of 
New  York  have  been  spending  a  few 
weeks  in  California.  Mrs.  Mitchell  and 
Mrs.  Snow  accompanied  the  gentlemen, 
and  together  they  have  visited  all  the 
points  of  interest  in  our  state,  and  like 
all  Eastern  states  people  return  home 
fully  satisfied  that  there  is  no  place  so 
nice  as  California. 

— Responsible  party,  with  long  business 
experience  and  an  extensive  and  valuable 
acquaintance  in  his  communitj-,  desires 
an  agency  for  a  good  fire  insurance  com- 
pany, at  Butte,  Montana.  He  can  satis- 
factorily assure  the  company  a  good  bus- 
iness, and  can  furnish  acceptable  referen- 
ces in  his  own  city  and  in  San  Francisco. 
Correspondence  with  the  Coast  Review 
is  invited. 

—  W.  S.  DuVal,  manager  of  the  Conti- 
netal  in  this  field,  has  taken  desk  room  in 
J.  D.  Maxwell's  office  at  421  California 
street  and  for  a  time  will  give  his  atten- 
tion to  some  private  interests.  The  Con- 
tinental has  wholly  wound  up  its  Coast 
department  affairs,  and  thus  leaves  its  ex- 
manager  free  to  join  in  ••the  push  "  or 
••the  jostle"  elsewhere.  Mr.  DuVal  in- 
forms us  that  his  ten  years'  experience  in 
Coast  underwriting — seven  with  the  Pa- 
cific Insurance  Union  and  three  as  man- 
ager for  the  Continental — has  only  con- 
firmed him  in  the  habits  and  associations 
of  fire  underwriting.  Stated  differently, 
Mr.  DuVal  has  not  retired  from  the  insur- 
ance business. 


— IT.  S.  Manager  Letton  of  the  Prussian 
National  is  visiting  the  home  otlice  in 
Stettin.  Germany. 

— President  Bulkeley,  of  the  ^Etna  \AU'. 
began  service  with  the  company  as  office 
l)oy.  He  still  retains,  with  pride,  a  re- 
ceipted bill  for  ••six  weeks'  office  cleaning 
at  $1  per  week.  $(>. " 

— The  late  A.  J.  Wetzlar  was  not  the  pos- 
sessor of  much  of  this  world's  goods.  He 
left  Mrs.  Wetzlar  a  small  amount  in  shape 
of  a  life  insurance  policy,  but  it  is  under- 
stood that  when  all  bills  are  paid  she  will 
have  but  little  left  for  her  support.  Mrs. 
Wetzlar  is  a  very  capable  clerk,  and  a 
most  excellent  correspondent.  She  was 
Mr.  Wetzlar's  office  assistant,  keeping  his 
books  and  pi-eparing  the  many  papers 
which  ai-e  required  in  the  adjustment  of 
fire  losses.  Should  any  of  the  insurance 
offices  desire  to  secure  her  services  in  anj" 
office  work  her  address  is  1533  '  Everett 
street,  Alameda. 

—  "Stratagems  and  Conspiracies  to  De- 
fraud Life  Insurance  Companies:'*  by 
John  B.  Lewis,  M.  D..  and  Chas.  C. 
Bombaugh.  A.  M.  M.  D. :  Jas.  H.  Mc- 
Clellan,  publisher.  Baltimore.  This  is 
the  second  edition,  revised  and  enlarged. 
Older  readers  of  insurance  literature  will 
recall  the  first  edition.  This  is  a  book  of 
nearly  701)  pages,  and  its  contents  are  ex- 
ceedingly interesting  to  life  insurance 
men,  lawyers  and  doctors.  The  sub-titles 
give  a  good  idea  of  the  scope  of  the  work, 
as  ••Pretended  Death,''  Mysterious  Dis- 
appearances, Homicide.  Suicide.  The 
Wackerle  case  was  first  written  up  in  the 
Coast  Review,  as  was  also  the  Mariano 
Rubio  case  and  the  ••Dramatic  California 
Incident."  No  names  are  given  with  the 
latter,  but  it  is  nevertheless  a  true  story, 
related  to  us  by  a  general  agent  in  San 
Francisco.  The  authors  of  the  book  give 
the  Coast  Review  due  credit  for  three 
of  these  expositions,  but  were  not  aware 
that  the  Wackerle  case  was  first  made 
public  in  these  columns.  The  monster 
Holmes  case  is  given  at  considerable 
length,  down  to  the  final  decision  of  the 
supreme  court. 
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— San  Francisco  Fire  J)ci)art  nicnt.  —  Esti- 
mate for  expenses  of  fiscal  year  '!)(>  97. 
$()88.450,  a  reduction  of  S.'Jl.rjnO.  Among- 
the  ])urcliases  are  five  new  enoincs  and 
one  new  water-tower. 

• — San  Francisco  fire  ])remiums  for  six  yeai-s 
were  issued  fi-om  this  office  in  an  "Extra  "" 
and  were  printed  on  pages  88-89  of  the 
March  number.  In  three  or  four  in- 
stances the  figures  vary  from  those  of  the 
fire  patrol,  but  these  differences  have  been 
explained  as  the  results  of  reinsurances. 
The  Coast  Review's  figures  are  cor- 
rect. 

— The  "war'"  in  Hartford  is  still  raging, 
as  we  learn  from  the  fiery  Travelers  Rec- 
ord for  May.  from  which  we  extract  this 
sample  shot:  "Another  ali-ass  [corres- 
pondent of  a  New  York  insurance  paper] 
locates  himself  in  Hartford,  but  his  dis- 
g'uise  is  so  transparent  that  he  could  not 
hide  either  one  of  his  ears  nor  the  sting  in 
his  tail.  It  is  the  same  old  serpent." 
Isn't  this  metaphor  slightly  mixed?  A 
serpent  with  ears  which  he  cannot  con- 
ceal; an  ass  with  a  sting  in  his  tail  I  And 
what  is  the  variety  of  snakes  which  cai-ry 
stings  in  their  tails  ?  The  new  editor  must 
write  under  great  pressure  for  time. 

— Manager  Harbeck,  of  the  Western  de- 
partment of  the  Phenix  of  Brooklyn,  of 
(Chicago,  is  in  San  Francisco,  making  ar- 
rangements for  the  future  operations  of 
his  company  on  the  Pacific  Coast.  Mon- 
tana, Utah  and  Idaho  have  been  added  to 
the  Mountain  district  under  the  super- 
vision of  Special  Agent  John  C  Mooney, 
of  Denver,  and  all  local  agents  in  this  ter- 
ritory will  hereafter  report  directly  to 
Manager  Harbeck  at  Chicago.  British 
Columbia  and  Washington  will  also  report 
to  the  Chicago  office,  but  the  supervising 
special  agent  for  that  district  has  not  yet 
been  appointed.  In  the  matter  of  Califor- 
nia, Nevada  and  Arizona.  Manager  Hai- 
beck  has  not  yet  decided  upon  a  plan  of 
campaign.  It  is  believed,  however,  that 
Mr.  Harbeck  will  not  close  up  the  agen- 
cies in  this  field  by  attempting  the  experi- 
.  ment  of  having  the  locals  report  to  the 
Chicago  office. 


— The  Ins.  Co.  of  tlie  State  of  New  Yoi-k. 
$2(10.000  capital,  is  a-building. 

—Merchants  who  support  a  fellow  trader 
in  making  an  extravagant  smoke  damage 
claim  hope  to  have  a  fire  some  day  them- 
selves.    Look  out  for  them  1 

—  The  Montana  suj)reme  court  has  de- 
cided that  the  life  and  accident  and  other 
foreign  companies  are  not  subject  to  the 
law  taxing  articles  of  incorporation.  A 
similar  decision  was  made  in  the  case  of 
foreign  fire  offices  some  time  ago. 

— The  Annual  Proceedings  of  the  Fire  Un- 
derwriters' Association  of  the  Pacific  will 
issue  from  the  press  in  a  few  days.  Copy 
was  furnished  so  late  this  year  that  we  do 
not  deem  it  advisable  to  make  the  usual 
long  excerpta  from  the  papers.  There 
are  some  exceedingly  interesting  papers, 
though,  and  we  advise  our  readers  to 
send  50  cents  to  Secretary  Weinmann.  405 
California  street,  for  a  copy  of  the  Pro- 
ceedings. 

— The  San  Francisco  C((//,  referring  to 
fire  patrol  afl'airs,  says  that  many  insur- 
ance companies  report  over  100  per  cent. 
less  city  premiums  than  a  year  ago!  The 
knowing  Call  also  includes  in  its  list  of 
"non-contributors"  the  names  of  all  the 
companies  which  have  withdrawn  from 
( 'alifornia  or  i-etired  from  business  since 
.Tanuai-y  1.  1895.  Yet  our  San  Francisco 
daily  contemporary  does  not  blunder  any 
more  than  other  dailies  whicli  discuss  in- 
surance topics. 

— Publisher  Edwards,  having  been  bur- 
glarized, insured  in  the  New  England 
Burglary  Ins.  Co.,  and  placed  the  warn- 
ing aluminum  star  high  on  the  street 
front  of  his  dwelling.  A  week  later  some 
enterprising  thief  brought  a  ladder  and 
removed  that  star.  Whether  the  thief 
wanted  to  impersonate  a  policeman  and 
"hold  up"  the  late  Mr.  Lodge-member, 
or  wanted  to  decipher  the  star  or  pawn  it. 
we  can  only  guess.  But,  Messrs.  Okell  & 
Donnell,  send  the  publisher  another  star  to- 
warn  away  burglars,  and  it  shall  be 
placed  still  highei-  on  the  outer  wall. 
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II.  A.  Brown,  ag'cntof  thr  Imperial  and 
Sun  at  Spokane,  Wash.,  has  been  ar- 
rested on  a  eharg-e  of  larcenj-  of  between 
*1.200  and  $1.()()0  of  the  companies"  mon- 
ey. Brown  is  from  Galveston.  Texas,  and 
had  lieen  in  Spokane  only  four  months. 
A  special  dropi^ed  in  and  began  checking 
up  accounts,  whereupon  Brown  bought  a 
ticket  for  Lincoln.  Neb.,  and  was  arrested 
in  South  Dakota. 

—Take  Heed.— In  December.  189.").  AIi-. 
Pluns  insured  against  the  wishes  of  his 
wife,  and  gave  notes  for  the  pi^emium. 
Neither  husband  or  wife  imagined  death 
near,  but  the  arguments  of  the  Pacific 
Mutual  solicitor  pi-evailed  with  the  hus- 
band. The  wife  was  indignant  because  of 
his  •■folly.''  On  April  10  he  died:  on 
April  12  he  was  bviried:  on  April  16  the 
widow,  with  changed  views  as  to  life  in- 
surance, filed  proofs  of  death,  and  on  the 
same  daj'  a  check  for  the  amount  of  insur- 
ance was  handed  to  her. 

— Several  months  ago  Mann  &  Wilson 
established  a  farm  department  l)ranch  at 
Los  Angeles.  Cal..  under  Mr.  Haw  ley,  who 
employs  an  army  of  subsolicitors.  paying 
them  a  commission  of  20  per  cent.  The 
farm  business  is  now  written  at  75  cents 
for  five  years,  and  in  some  cases  as  much 
as  1  per  cent,  for  five  years  has  been 
obtained.  Notes  running  from  eight  to 
ten  months  are  taken  for  pi'emium,  or  a 
book  account  credit  for  six  months,  with 
no  note  is  given. — Chicago  Tribune.  April 
17th,  '96. 

The  above  is  a  fair  sample  of  insurance 
news  published  in  the  Eastern  press. 
Mann  &  Wilson  have  never  '  •  established 
a  farm  department  branch  at  Los  Angeles. 
Cal., "  or  in  any  other  place  on  the  Coast. 
Mr.  Hawley.  the  Los  Angeles  agent,  does 
not  employ  ■  •  an  army  of  solicitors. " "  He 
has  just  two.  Notes  are  not  taken  for  pre- 
miums by  Mann  &  W^ilson  or  the  Lan- 
cashire. Mr.  Hawley  remits  premiums  at 
end  of  60  days,  same  as  agents  of  other 
companies.  About  one  risk  in  ten  of  Mr. 
Hawley's  business  is  "farm  property." 
The  Tribune's  correspondent  had  better 
guess  again. 


— Chas.  P.  Dorian  writes  us  that  he  is 
not  in  any  way  connected  with  the  For- 
esters Mutual  Life  Association  of  Los 
Angeles. 

— The  Union  Central  Life's  Advocate  men- 
tions the  death  of  Timothy  .J.  Davis,  of 
Los  Angeles,  for  the  past  eight  years  a 
superintendent  of  agencies  for  the  com- 
pany in  southern  California. 

— The  Fii'e  Underwriters  Clerks'  Associa- 
tion had  its  fifth  annual  banquet  last 
Saturday  evening  and  elected  the  follow- 
ing officers:  A.  C.  Thornton,  president: 
H.  M.  Thompson,  vice-i)resident:  ,J.  S. 
French,  secretary:  H.  P.  Blanchard. 
treasurer. 

—  ■■  Assessment  Life  Insurance:'"  by  Miles 
Menander  Dawson.  Published  })y  the 
Spectator  Company.  New  York;  price. 
$1  50  The  various  chapters  are  interesting 
and  instructive.  The  book  seems  a  fair 
treatment  of  the  subject  from  an  assess- 
ment point  of  view.  The  author  refers  to 
what  might  be  called  ''the  right  to  can- 
cel," of  the  fraternal  societies.  He  says: 
"Probably  very  little  insurance  could  be 
sold  for  a  regular  company  if  it  reserved 
the  right  to  cancel  at  will:  for  it  would 
certainly  be  expected  that  the  company 
would  invariably  cancel  when  it  learned 
that  a  policyholder  was  about  to  die. 
But  no  such  expectation  seems  to  exist  in 
the  case  of  a  fraternity,  though  appar- 
ently unlimited  power  of  expulsion  is 
granted.  .  .  .  There  is  one  especial  man- 
ner in  which  it  is  already  being  misused, 
and  that  is  in  expelling  persons  who  have 
become  dissolute.  .  .  .  On  no  ground  can 
the  cancellation  of  their  policies  be  Se- 
fenaed.  ...  At  the  same  time,  the  frater- 
nities are  by  no  means  the  only  sinners  in 
this  regard;  a  large  and  ultra-respectable 
association  makes  a  practice  of  sending 
out  detectives  to  spy  upon  its  members 
and  to  take  up  policies  on  the  lives  of  men 
who  have  become  dissipated;  and  a  regu- 
lar company  of  the  highest  standing  also 
reserves  the  right  to  cancel  insurance  on 
this  ground,  though  it  now  limits  that 
right  to  a  short  term  of  years." 
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— J.  D.  Maxwell  will  c-DiitimiL'to  ri'present 
the  Continental  as  its  metropolitan  ao-ent. 

— W.  S.  Newell,  secn-etary  of  the  German- 
American  Ins.  Co.  of  New  York,  died  last 
month  in  his  o8th  year.  The  deceased 
was  for  many  years  a  special  agent. 

^General  Agent  A.  B.  Forbes  of  tlic 
Mutual  Life  called  on  the  liome  otiice  ))eo- 
ple  of  his  company  in  April,  and  on  the 
;{r(l  of  May  sailed  for  Gothenburg,  Ger- 
ulany.  to  see  the  home  office  peoi)le  of  the 
Svea. 

— Calvert  Meade,  independent  adjuster, 
has  moved  to  the  handsome  ofltice  formerly 
occupied  by  the  late  Mr.  Wetzlai-.  lOU 
Leidesdorff  St..  L.  &  L.  &  G.  building.  .7. 
P.  Harcourt  has  desk  room  with  Mr. 
Meade. 

^We  print  on  page  li)2  a  table  of  foreign 
companies"  figures  as  jiiinted  in  the  Coast 
Review  Insurance  Chart.  The  assets 
are  those  of  the  lire  departments,  in  the 
cases  of  companies  writing  both  fire  and 
life  business. 

— '"Ladies  on  Life  Insurance"  is  the  title 
of  a  handsome  illustrated  pam])hlet  by 
the  Infiurance  Press  of  New  York.  Many 
noted  women  express  themselves  heartilj' 
in  favor  of  life  insurance.  Among  them 
we  mention  Harriet  Prescott  Spofford. 
Anna  Howard  Shaw,  Helen  Campbell. 
Annie  Jenness  Miller.  Octave  Thanet.  as 
among  the  best  known.  The  best  argu- 
ment for  life  insurance  foi'  women  is  by 
Ellen  M.  Henrotin. 

— In  this  sixtieth  aniversary  year  of  the 
Northern  Assurance  Co.  special  efforts 
will  be  made  to  increase  the  company's 
business.  Manager  Lermit,  of  the  West- 
ern department,  in  carrying  out  this  ob- 
ject, has  appointed  Charles  B.  Allen  as 
special  agent,  to  travel  continually  in  the 
Mountain  district,  comprising  Colorado. 
Montana.  New  Mexico  and  Wyoming. 
Mr.  Allen's  present  headquarters  are  at 
Lincoln,  Nebraska,  but  in  July  he  will  re- 
move to  Denver,  which  will  be  his  head- 
quarters as  resident  special  agent. 


-Special  Agent  .\.  i'.  .Sinclair,  of  .Salt 
Lake  City,  was  in  town  last  week. 

— Manager  Houghton  t»f  the  ^Etna  Life 
has  removed  his  office  to  handsome  and 
commodious  ([uarters  in  1  lie  Safe'  Deposit 
Building. 

—President  Brown  of  the  Connecticut 
Eire  Ins.  Co.  of  Hartford,  accompanied 
by  his  daughter,  has  been  spending  a  few 
weeks  in  California. 

— H.  McD.  .Spencer,  special  foi-  the  Man- 
chester Fire,  was  thrown  from  a  hand-car 
in  Idaho,  and  his  ankle  was  broken.  He 
is  now  in  Portland. 

— The  Preferred  Accident  issues  a  long 
list  of  fatal  accident  claims  paid  by  that 
company  during  the  past  year.  The  list 
includes  two  in  California. 

— .1 .  W.  Howell  of  the  Mutual  Life  is  tell- 
ing the  citizens  of  the  mining  counties  of 
California  all  about  the  desirable  con- 
tracts issued  by  the  Mutual  Life. 

— Dalton  Wheeler  of  Los  Angeles  was  in 
"Frisco  a  few  days  ago.  Mr.  Wheeler  says 
the  Los  Angeles  agents  would  like  to  have 
a  board  and  get  paying  i-ates  for  insurance 
policies  sold  in  his  l)eautiful  southern  city, 
but  the  San  Francisco  managers  won't 
have  it. 

— We  acknowledge  receij)!.  with  thanks, 
of  the  neatly  printed  and  handsomely 
bound  volume  of  the  "Proceedings  of  the 
Twenty-sixth  Annual  Meeting  of  the 
Underwriters'  Association  of  the  North- 
west." The  metnorial  pi'oceedings  are 
accompanied  by  well  executed  ])ortraits. 

— A  Burlington,  Iowa,  dispatch  says:  How 
their  grand  piano  came  to  be  a  mass  of 
flames  when  it  was  in  a  room  without  fii-e, 
and  where  no  one  had  been  for  three  days, 
is  a  mystery  that  the  family  of  Andrew 
Smith  are  trying  to  solve.  A  fire  was 
detected  by  the  peculiar  odor  coming  from 
the  ivory  keys  and  the  rattling  metal  in 
the  instrument,  which  was  completely'  de- 
stroyed. The  house  was  saved,  and  the 
balance  of  the  furniture  was  not  seriously 
injured.         ♦ 
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-  KL'tereu  Kust^L'U  lias  I'oiuul  tlirt-u  ^sc)li(•it- 
ors  guilty  of  rebating  to  the  ussiirod. 
Each  represented  one  of  the  giants. 

— T\<)tMM-t  ('anii)bell.  of  Denver,  (jwiiing 
large  properties  at  Cripple  Creek  whieli 
vvei'e  uninsured  and  wei-e  bui-ned  in  tlie 
recent  eonflagration.  eomniitted  suicide 
the  next  day. 

— The  insuranc'  depaiMinent  l)ill  ot  the 
lUali  legislatui-e,  very  much  amended,  is 
now  a  law.  The  secretary  of  state  is 
made  ex-officio  superintendent.  The  "ex- 
perienced insurance  jnan  "'  candidate  got 
left. 

— President  Biirnham  of  the  Mutual  Re- 
serve asks  for  j^roxies  authorizing  him  to 
vote  at  every  meeting  for  the  next  ten 
years.  Mr.  B.  is  the  chosan  heir  of  the 
late  Mr.  Harper,  who  was  not  the  founder 
of  the  association. 

— Chester  Dering.  foi'  several  years  spe- 
cial agent  in  ('alifornia  for  Bi'own,  I'raig 
&  Co.,  has  been  appointed  special  by 
Manager  Pope  for  the  Pennsylvania  Fire. 
Mr.  Dering  is  a  popular  and  efficient  spe- 
cial, and  has  many  friends  among  the 
k);'al  ag^-nts  in  Calii'oi-nia. 

—The  Handy  (luide:  Rates.  Applications 
and  Policies:  Spectator  Co..  New  York, 
publishers.  Price,  bound  in  liexible 
leather.  $2.01).  post  paid.  This  is  the 
lilth  annual  edition,  and  the  ])u])lishers 
claim  that  it  is  the  best  work  of  the  kind 
yet  prepared.  It  is  a  book  of  ")(H)  jjages. 
and  contains  much    new    reading    matter. 

— The  life  insurance  companies  have  de- 
(•ided  to  abide  by  the  original  anti-rebate 
comi)act.  This  resolution  was  taken  at  a 
special  meeting  called  ]\v  Referee  Russell. 
The  proposed  amendment  which  failed 
was  to  allow  a  commission  to  an  agent  or 
employee  of  another  oHice  on  a  policy  on 
his  own  life.  It  was  evidently  deemed  too 
easy  a  matter  to  appoint  an  applicant  an 
agent  and  divide  amount  of  insurance  and 
commissions.  The  agreement  is  said  to 
have  exercised  a  good  iiiHuence  in  tlie 
pait  half  year. 


—The  Koyal   has  $1."!. 74N. T.'U    net   surplus. 

— Wra.  .1.  Landers  visited  his  principal 
agencies  in  the  Pacific  Northwest  last 
monl  li. 

— Actuary  Mai-shall  of  the  Home  Life  has 
been  thirty  years  in  the  sei-vice  of  the 
company. 

— Put  a  l)lack  ring  around  the  Interior 
Fire  of  Martinsburg,  W.  Va. 

— Edward  Brown  visited  New  ^'ork  and 
Philadel])hia  the  later  ])art  of  April,  and 
is  now  in  Sweden. 

— E.  1).  Williams,  •■consulting  actuary." 
sued  a  Pittsl)ui-g  paper  for  libel,  and  a 
jury  said  his  reputation  had  been  sooted 
to  the  extent  of  iS%  cents  and  costs. 

— The  St.  Louis  Hi'imhlic  has  changed  its 
opinion  of  the  Fidelity  Mutual  and  Pi-es- 
ident  Fouse.  as  we  intimated  it  might. 
It  apologizes  and  pays  $12.()(X)  costs. 

— The  Fraternal  Brotherhood  of  Los 
Angeles  seems  to  be  the  very  latest  insur- 
ance scheme — at  least  its  advertising  is 
quite  ■■fresh."  C.  P.  Dandy,  the  su- 
preme president,  is  of  opinion  that  it  is  a 
"dandy"'  venture,  and  the  remaining 
eleven  ■•supremes'"  ai-e  supremely  hope- 
ful that  they  at  least  will  make  something- 
out  of  the  bubble  before  it  bursts.  Queer 
thing  this,  which  otters  ■■endowments" 
at  death.  The  Fraternal  Brotherhood 
will  require  only  one  line  in  our  list  of 
dead  Coast  co-operatives. 


KiLROvs  New  Palestine  Agency 

At    PM(ENIX.  ARIZONA. 

TO  ACCOMMODATE  ITS  PERSONAL  FRIENDS 
1  beiug  brought  into  the  viiUey  through  itsugency 
to  be  engaged  in  the  dillereut  pursuits  and  call- 
ings, wants  the  agency  of  one  tirst-cla.ss  company 
each  of  the  following  lines,  viz:  First-class  Life, 
Fire,  Acoidknt,  Employers"  Liability  anu 
Plate  Glass,  and  Surety  Company.  (The  latter 
four  are  not  represented  in  Phoenix. ) 

From  the  readers  of  the  Coast  Review  and  their 
friends  we  invite  correspondence,  as  we  offer  Sixty 
select  tracts  of  2i<.  acres  each  lone  of  the  loveliest 
tracts  in  the  Valley:  street  cars  running  to  the 
property),  half  mile  from  the  city,  for  Eastern 
wealthy  homes. 

Sold  on  subscription  only  at  .■FSoo.oo  each. 


Address, 


,/.  A..  lill.KOY, 


Room  313  Fleming  Block.  Phcenix.  Arizona. 
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-Tlii'iv  are    (l()ut)lk'.ss    in;ui\ 
bicycle  accident  claims. 


Iraiidulciil 


—General  Manager  Lewis  of  the  Man- 
chester Fire  is  visiting  the  United  States. 

— N.  B.  Whitley,  special  lor  IJi-own. 
Craig  &  ("o..  in  the  Pacific  Northwest,  is 
in  San  Francisco. 

—  F.  \V.  ('urj)ciitfr  is  now  in  I 'aris.  We 
are  indebted  to  liiiii  for  an  iiitcrcsfing 
newspaper  cli])ping. 

— The    Northwestern    Masonic    Aid    will 
change  its  name  to   the  Northwestern,  as 
it  is   no    longer    Masonic   nor    an   ••aid 
society. 

— Genei-al  Agent  Leavitt  of  the  Union  Mu- 
tual Life  Ins.  Go.  reports  business  lively 
with  his  agency,  the  new  business  written 
and  settled  for  the  first  four  months  of 
this  year  exceeding  the  amount  written 
the  first  four  months  of  "H.")  by  (50%. 
Special  Agent  Spinney.  \vh(»  i-fcently 
joined  Manager  Leavitt "s  t'orce.  and  I''.  M. 
Atwood  will  handle  the  country  bushicss 
for  the  Union  Mutual. 

ftLFRED  ftLLAYNE  JONES 

ADJUSTER  OF  LOSSES 
SPECIAL  AGENT 

III  Sdiitlit'i'ii  Californiii.  Aii/(pii;i, 
New  Mexico  and  Texas 

OFFICE  :  l.")0  Strntli  IJrnadway. 

LOS  ANUELES,  CAL. 


-The  National  Surety  iuis  entered    ( 'oii- 
necticut  and  Michigan. 

— The  Sun  T^ife  has  entered  Colorachi.  and 
appointed  .1.   W.  .lolmston  manager. 

— President  Willard  of  th.'  Provident 
Savings  has  Vjeen  making  a  tour  of  the 
Western  field. 


mm 
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^^~-  hSjJ^RAN  CE 

.  OF    MANCHESTER     EN'GLAND 

\1m 


l'"<>r  Fire   liisiiruiit-e. 

Assets  iu  Unitt'd  States .'*'i.s;}(;/.':5(;  -J.S 

Net  Surplus *    .-.(>S.:rM)  4: 

Writinjj;  Liirye  Lines  On  IJesiiiible  Hu^iiiess. 

AiJplicatioiis  for   A;^'eiu-it's   or    luforinal  i'ln  slinuld 

be  addressed 

For  Fliastern  :in<l   ^li*l<il<-  States: 

WILLIAM  HELL,        /  ,   .,  .  ,,.,„.,„„^. 

WILLIAM   WOOD.        ,  J"int  Maua-ers. 

WILLIAM  M.  BALLAKI).  IJrmcb  Sec"y. 

31  Nassau  St.,  (Eqiiital)le   liltl^.l.         New  York. 

For  Western  States: 

GEORGE  M.  FISHKK,  Maiiat'er. 

305  T.a  Salle  Street.  Chieago,  111- 

F'or  Southern  States: 

FINLEY  &  JANV^EK.  Managers, 

:{<>S  Camp  Street,  'Sew  Orleans,  L.a. 

For  Pacific  Coast: 

CHARLES  A.  LATON.  Manager. 

439  California  Street,  San  Francisco,  Cal. 


J.  S.  Winchester, 

^1  ATTORNEY 

J  AND 

A    COUNSELOR  AT    LAW, 


Makes  a « • 


Specialty  of 
Insurance  • 


^ 


Correspondence  Solicited. 
References  on  Application 


4 


Sherlock  fiuilding, 

PORTl.AND,  ORECiON. 


\  Law 
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Fire. 

88.     Sample  v.  London  &  Lancashire  liis.  Co., 

S.  C.  S.  C.,'34  S.  E.  R.  3.34. 

LIMITATION     OF    ACTION. 

Where  a  policy  stipulated  that  no  action 
should  be  brought  thereon  unless  com- 
menced within  VI  months  "after  the  fire,  " 
nor  '-until  after  full  compliance"  with  its 
provisions,  one  of  which  required  proofs 
of  loss  to  be  filed  within  60  days,  and  an- 
other provided  that  loss  should  not  be 
payable  till  after  notice,  estimate,  and 
satisfactory  proofs,  and  appraisal,  if  re- 
quired, the  limitation  commenced  to  run 
from  the  accrual  of  the  cause  of  action, 
and  not  from  the  date  of  loss. 
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S9.     Gross   V.    Milwaukee  ■  Mechanics    Insur- 
ance Co..  Wis.  S.  C.  66  N.  W.  li.  712. 

OKTACHED    ROOM. 

A  shed,  or  lean-to.  which  formed  part 
of  a  wooden  store  building  at  the  times  of 
the  issuance  of  policies  of  insurance  on 
goods  therein,  which  was  moved  back  to 
allow  the  building  of  an  addition  to  the 
main  building,  and  left  standing  three 
feet  from  such  addition,  to  which  it  was 
connected  by  a  wooden  platform,  nailed 
to  both,  and  which  continued  to  be  used 
for  the  storing  of  goods  as  befor-e.  still 
remained  a  part  of  the  building,  and  goods 
therein  were  covered  by  the  insurance. 

o        o 
o 

W).     Morotock   Ins.    Co.   v.  Rodefer,  Va.   S.  C. 
A.,  -.34  8.  E.  R.  393. 

FAILURE   TO    DISCLOSE   MORTGAGE. 

A  policy  is  not  vitiated  by  the  pi-esence 
of  a  mortgage  on  the  property  and  failure 
of  insured  to  voluntarily  disclose  that  fact, 
the  policy  having  been  issued  without 
any  inquiries  or  representations  having 
been  made,  though  the  policy  provides 
that  it  shall  be  void  "if  the  assured  has 
concealed  or  misrepresented,  in  writing 
or  otherwise,  any  material  fact  or  cir- 
cumstance concerning  this  insurance  or 
the  subject  thereof,  or  if  the  interest  of 
the  insui'ed  in  the  property  be  not  truly 
stated  therein.'' 

INTEREST    IS    FNCOXDITION AL. 

The  '"interest"'  of  insured  in  the  prop- 
erty is  "unconditional  and  sole  owner- 
ship," within  the  condition  of  the  policy. 
though  he  has  mortgaged   the  property. 

0         o 
o 

91.     Merchants  Ins.  Co.  v.  Story,  Tex.    C.    C. 
A.,  3.5  S.  W.  R.  68. 

MORTGAGE   TRANSFER. 

The  transfer  of  property  incumbered 
by  trust  deed,  to  one  who  assumes  the 
mortgage,  with  the  consent  of  the  insurer 
of  the  property,  the  trustee,  and  the 
beneficiary,  converts  the  original  mortg- 
agor from  principal  to  surety,  as  between 
all  the  parties,  and  entitles  him  to  all  the 
rights  of  a  surety. 

The  purchaser  of  mortgaged  i)roperty 
becomes    the    "mortgagor."   within    the 


meaning  of  the  terra  as  used  in  the  sub- 
rogation clause  of  a  policy  of  insurance, 
which  provided  that  the  insurance,  as  to 
the  interest  of  the  trustee  under  the 
mortgage,  should  not  be  invalidated  by 
any  act  or  neglect  of  the  mortgagor  or 
owner  of  the  property  insured,  and  tnat 
whenever  the  insurer  should  pay  said 
trustee  any  sum  for  loss  under  said  policy, 
and  should  claim  that,  as  to  the  mortg- 
agor or  owner,  no  liability  therefor 
existed,  it  should  at  once,  and  to  the  ex- 
tent of  said  payment,  be  subi-ogated  to 
all  the  rights  of  the  party  to  whom  such 
payment  should  be  made,  or.  should  it 
pay  to  the  trustee  the  whole  debt  so 
secured,  it  should  receive  an  assignment 
of  said  debt,  with  all  securities  held  for 
its  payment. 

The  beneficiary  "and  its  assigns"  being 
entitled  to  the  benefit  of  the  insurance 
under  the  subrogation  clause  in  the  pol- 
icy, the  surety  is  entitled  to  the  same 
benefit,  in  the  absence  of  express  provis- 
ions to  the  contrary,  and,  after  a  loss 
under  the  policy,  may  pay  to  the  trustee 
the  amoimt  of  the  mortgage  debt,  and 
become  the  beneficiary's  assignee,  not- 
with.standing  a  forfeiture  of  the  policy  by 
parties  who  had  become  primarily  liable. 

This  right  of  the  surety  cannot  be  de- 
feated by  the  prior'  purchase  of  the 
mortgage  by  the  insurer:  the  premium 
paid  by  the  original  mortgagor,  who,  as 
surety,  claims  the  benefit  of  the  insur- 
ance, being  considered  a  full  equivalent 
for  the  risk  assumed. 

The  surety,  having  parted  with  the 
propei'ty,  and  having  no  means  of  know- 
ing or  preventing  a  violation  of  the  policy, 
stands  in  the  place  of  the  beneficiary, 
under  the  subrogation  clause;  and  a  vio- 
lation of  the  policy  does  not  invalidate  it 
as  to  him,  if  not  at  fault. 


0-2.     Burlington  Ins.  Co.  v.  Coffman,  Tex.  C. 
C.  A.,  3.5  S.  W.  R.  406. 

WHEN  mortga(;ed. 

That  the  property  insured  is  mortgaged 
does  not  avoid  the  policy,  under  a  con- 
dition avoiding  the  same  unless   insured 
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is   the  sole,    absolute,    and    iineonditional 
owner. 

THE    WATCHMAN    CLAUSE. 

The  provision  reads:  "Warranted  on 
the  part  of  the  assured  that  a  watchman 
shall  be  kept  on  duty  at  night,  or  this 
policy  shall  be  void."  The  charge  is: 
''The  policies  provide  that  Coffman  war- 
rants or  agrees  that  a  watchman  shall  be 
kept  on  duty  at  night,  or  the  policy  shall 
be  void.  If,  from  the  evidence,  you  find 
and  believe  that  Coffman  failed  in  this 
respect,  and  did  not  keep  a  watchman  as 
provided  in  these  policies,  then  this 
would  avoid  the  liability  of  defendant 
company  under  these  policies.  If  you 
find  that  Coffman  employed  a  watchman, 
believing  him  to  be  trustworthy,  and 
placed  or  kept  him  on  duty  at  night, 
then  this  would  be  such  a  compliance 
with  the  provision  of  the  policy  as  would 
prevent  the  defendant  company  from 
avoiding  their  responsibility  on  this 
ground."  It  was  shown  that  plaintiff 
kept  a  watchman  in  his  employ  to  watch 
the  premises  at  night:  that  the  fire 
occurred  on  the  morning  of  .July  4,  1891. 
at  which  time  the  watchman  was  asleep 
in  the  office  on  the  premises.  Upon  very 
plain  principles,  the  courts,  while  requir- 
ing a  strict  compliance  with  a  warranty 
in  insurance  contracts,  will  not  exact 
performance  beyond  its  terms.  What 
was  required  in  this  instance  was  that 
the  insured  should  keep  a  watchman  on 
duty  upon  the  premises  at  nigjit.  The 
agreement  was  complied  with  when  he 
employed  and  kept  such  a  servant  upon 
the  premises  as  a  night  watchman,  pro- 
vided he  exercised  reasonable  care  in  the 
selection  and  retention  of  the  person  for 
that  employment.  The  provision  does 
not  stipulate  whereabouts  vipon  the 
premises  the  watchman  should  remain, 
nor  does  it  stipulate  that  he  should  be 
constantly  on  the  alert.  In  Crocker  v. 
Insurance  Co.,  8  Cush.  79.  where  the 
provision  was  for  "a  watchman  kept  on 
the  premises,"  the  court  says:  "The 
terms  are  not  explicit  as  to  the  time  and 
manner  of  keeping  a  watch.  It  does  not 
stipulate    for    a    constant    watch."      See 


Insurance  Co.  v.  (Justin  (Neb.)  59  N.  W. 
.S75,  a  case  in  which  it  was  held  that  a 
casual  absence  of  such  watchman  during 
the  time  contemplated  does  not  neces- 
sarily vitiate  the  policy.  The  provision 
in  the  latter  case  was  that  a  watchman 
was  to  be  kept  on  the  premises  during 
the  night.  We  are  of  opinion  that  his 
going  to  sleep  while  on  duty,  without  the 
knowledge  of  his  employer,  is  not.  of 
itself,  sufficient  to  avoid  the  policy,  un- 
der the  clause  in  question.  A  failure  to 
comply  with  the  provision  would,  we 
think,  have  existed,  if  it  had  been  shown 
that  the  insured  had  notice  of  any  unfit- 
ness of  the  watchman,  or  had  not  ob- 
served ordinary  care  in  employing  and 
keeping  him. 

o         o 
o 

9:^.     Orr  V.  Hartford  Fire  Ins.  Co.,  111.  S.  C. 
4:3.  N.  E.  R.  8B6. 

ASSIGNMENT    FOH    CKEDITOKS. 

An  assignment  for  benefit  of  cred- 
itors avoids  a  fire  policy  conditioned  to  be 
void  if  any  change  takes  place  in  the  title 
or  possession  of  the  subject  of  insurance 
"by  voluntary  act  of  the  insured  or 
otherwise. 

WAIVEK. 

Where  a  general  agent,  by  advanc- 
ing and  forwarding  the  premium  to  the 
company,  makes  himself,  instead  of  the 
company,  the  premium  creditor  on  a  pol- 
icy which  an  assignment  for  creditors 
avoids,  a  demand  by  the  agent  for  the 
premium  after  an  assignment  has  been 
made  is  not.  as  to  the  company,  a  waiver 
of  the  condition  avoiding  the  policy. 

o         o 
o 

94.     American  Fire  Ins.  Co.  v.  Brooks  et  al., 

Md.  c.  A.,  u  A.  R.  .sr;}. 

BROKEUS. 

A  broker  through  whom  insurance  is 
procured,  though  at  his  solicitation,  is  the 
agent  of  the  insured,  and  his  acts  will  not 
bind  the  insurer. 

A  broker  whose  employment  extends 
only  to  the  procurement  of  the  policy 
ceases  to  be  the  agent  of  the  insured  on 
the  execution  and  delivery  of  such  policy. 

In    the    absence    of    direct    proof    of    a 
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broker's  actual  authority  to  act  for  the 
insurer,  the  insured  may  establish  his 
agency  by  showing  that  the  act  relied  on 
was  within  the  scope  of  his  apparent  au- 
thority, notwithstanding  the  policy  pro- 
vides that  no  person  shall  be  deemed  the 
agent  of  the  insui-er  unless  dulj'  authorized 
in  writing. 

Where  it  appeared  that  the  insurer  sent 
a  renewal  receii)t  to  the  broker  who  pro- 
cured the  insurance  in  the  first  instance, 
and  collected  the  premiums  thei-eon,  but 
whose  employment  by  the  insured  ex- 
tended only  to  the  procurement  of  the 
policy:  that  such  broker  collected  the 
renewal  premium,  after  delivering  the 
receipt;  and  that  thfe insurer  subsequently 
wrote  to  the  broker  reminding  him  that 
he  had  not  remitted  the  premium, — it 
was  properly  left  to  the  jui'y  to  say 
whether  the  broker  was  authorized  to  de- 
liver the  receipt  and  collect  the  premium. 

Payment  of  a  premium  to  a  broker 
authorized  to  collect  and  remit  the  same 
to  the  insurance  company  binds  the  latter, 
though  it  never  in  fact  receives  the  money 
from  the  broker. 

CANCEI.LATIOX. 

The  burden  is  on  a  company  claiming 
cancellation  of  a  policy  for  nonpayment 
of  premiums  to  show  compliance  with 
conditions  precedent  to  its  right  to  cancel. 

Notice  of  the  cancellation  of  a  policy  for 
nonpayment  of  premium,  sent  to  the 
insured  by  mail,  is  ineffectual  unless  re- 
ceived. 

Pursuant  to  a  provision  in  a  policy  per- 
mitting it  to  be  canceled  on  five  days' 
notice  to  the  insured,  notice  was  sent  on 
November  29th  that  the  policy  would  be 
canceled  on  December  6th,  unless  the  pre- 
mium was  paid  before  that  date,  but  the 
insured  did  not  i-eceive  such  notice  till 
December  25th.  lldd^  that  an  attempted 
cancellation  on  the  date  fixed  in  the  notice 
was  ineffectual. 


9.5.     Beckvvith  v.  Ryan,  Conu.,  S.   C.  Er..   34 
A.  R.  488. 

FRAL'Dt'LENT    KEPKESEXTATION    OF    COST. 

Where  an  agent's  representation  as  to 
the  total  cost  of  a  10-year  endowment  pol- 


icy of  insvu-ance  is  both  false  and  fradulcnt, 
and  the  assured  believes  it,  and.  in  reliance 
on  it  and  deceived  by  it,  takes  out  the 
insurance,  and  gives  his  notes  in  payment 
of  the  first  jjremium.  he  may  rescind  the 
contract  on  learning  of  the  fraud. 

Such  representation  is  one  of  fact,  and 
does  not  come  within  "matter  of  opinion 
and  ordinary  trade  talk.'" 

The  testimonj'  of  a  single  witness  is  suf- 
ficient in  law  to  pi'ove  fraud,  though 
denied  by  the  person  against  whom  fraud 
is  charged. 

0  o 

o 

9().     Meyer  v.  Mauhattau  Life  lus.   Co.,  Ind. 
S.  C,  43  N.  E.  R.  448. 

QX'AXTIJM    VALEBAT. 

The  principle  of  a  recovery  on  a  quan- 
tum valebat  has  no  application  to  policies 
which  are  indivisible,  and  where  a  policy 
had  been  forfeited  under  its  terms  for  non- 
payment of  premiums  there  can  be  no  pro- 
X>ortionate  recovery  thereon  on  the  ground 
that  it  provided  foi"  the  issuance,  on  its 
surrender  before  forfeiture,  of  a  paid-up 
policy  proportionate  in  amount  to  the 
number  of  premiums  paid,  no  application 
for  such  paid-up  policy,  nor  offer  to  sur- 
render, by  the  insui-ed,  being  shown. 

o        o 
o 

97.     Mutual  Life  Ins.  Co.  v.  Selby  U.  S.  C.  C. 
72  F.  R.  980. 

REPOKT    OF    PEX.'^IOX-EXAMIXIXG    PHYSICIAXS. 

The  I'eport  of  physicians  who  examined 
a  person  on  his  application  for  a  pension 
is  not  admissible,  as  tending  to  show  the 
falsity  of  statements  afterwards  made  by 
him  in  an  application  for  life  insurance, 
where  it  does  not  appear  that  he  knew  of 
the  report  or  its  contents. 

DECI.AHATIONS    A\D    ADMISSIONS. 

Statements  made  to  a  third  party,  by 
one  applying  foi-  a  pension,  as  to  his  phy- 
sical condition  at  that  time,  are  inadmis- 
sible in  a  suit  upon  a  policy  of  life  insur- 
ance aftei'wards  applied  for  and  obtained 
by  the  pensioner. 

Statements  made  by  an  applicant  for  a 
pension,  to  one  acting  as  his  attorney  in 
the  matter,  are  privileged  communica- 
tions, and  cannot  be  proved  in  an  action 
upon  a  policy  of  life  insurance  subsequently 
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applied  for  and  o])tained  by  the  pensioner. 

l>AKOL    EVIDENCE — ON    THE   PENSION    KOLL. 

An  applicant  for  insurance  stated,  in 
answer  to  a  question,  that  he  was  on  the 
United  States  invalid  pension  roll,  under 
the  pension  laws  of  1890.  '-for  general 
disability.'"  and  "not  for  any  acute  or 
chronic  disease. ""  In  a  suit  on  the  policy, 
plaintiff  was  allowed  to  show  that  the 
answers  in  the  application  were  written 
by  the  examining-  j^hysician  of  the  insur- 
ance company;  that,  in  answer  to  the 
question  whether  the  applicant  was  on 
the  invalid  pension  roll,  the  latter  an- 
swered that  he  was  there  for  general  dis- 
ability; that  the  physician  then  asked  if 
he  had  any  acute  or  chronic  disease,  to 
which  he  answered,  "No:'"  and  that  the 
physician  himself  then  added  the  state- 
ment, "Not  for  any  acute  or  chronic 
disease."  Held,  that  this  evidence  did 
not  alter  or  diminish  the  terms  of  the 
written  warranty,  so  as  to  render  the 
admission  of  the  evidence  erroneous  under 
the  rule  relating  to  parol  evidence. 
*  *  * 

Accident. 

98.     Meniieilly  v.  Employers"  Liability  Assur. 
Corp.,  N.  Y.  C.  A. 

DEATH    BY    INHALING    GAS. 

A  provision  of  an  accident  policy  that  it 
•'does  not  insure  against  death  or  disable- 
ment *  *  *  arising  from  anything  ac- 
cidentally taken,  administered  or  inhaled, 
contact  of  poisonous  substances,  inhaling 
gas,  or  any  surgical  operation. " "  does  not 
relieve  the  insurer  from  liability  for  death 
caused  by  inhaling  illuminating  gas  which 
accidentally  escaped  into  an  hotel  room 
where  the  insured  was  sleeping. 

Death  caused  by  inhaling  illuminating 
gas  which  accidentally  escaped  into  an 
hotel  room  where  the  insured  was  sleep- 
ing is  not  within  the  exception  of  an  acci- 
dent policy,  that  it  "does  not  insure 
against  death  or  disablement  *  *  * 
from  accidents  that  shall  bear  no  external 
and  visible  marks,  "  where  it  appears  that, 
though  there  were  no  visible  marks  of 
accident  on  the  body  of  deceased,  illumin- 
ating gas  emanated  therefrom  when  artifi- 
cial respiration  was  produced. 


A  California  Supreme  Court  Decision. 

IxsruABLE  IxTEHEST— Title  —  Waiveu  — Pllt- 
cHASE  WITH  Option. 

In  the  ca.se  of  J.  D.  Davis  v.  The 
Phoenix  Ins.  Co.,  California  Supreme 
Court.  Appeal  from  Superior  Court  of 
San  Diego  County.  Plaintiff'  had  judg- 
ment for  $1,200,  from  which  judgment  the 
defendant  appeals. 

On  February  26,  1894,  the  plaintiff  was 
in  possession  of  property  described  in  the 
policy,  under  a  partly  executed  contract 
to  purchase  the  premises,  and  a  written 
option  thereon  delivered  to  him  by  the 
persons  in  whom  was  vested  the  fee  and 
legal  title  thereto.  The  sum  of  $100  was 
paid  thereon.  On  June  14,  1894,  and 
within  the  time  limited  by  his  contract, 
plaintiff  received  a  deed  of  conveyance  of 
the  premises  whereby  the  entire  legal 
title  was  vested  in  him. 

On  February  26  the  plaintiff'  applied  to 
defendant  for  a  policy  upon  the  dwelling 
for  $800,  and  upon  various  other  proper- 
ties for  $400.  Appellant  admits  the  judg- 
ment to  the  extent  of  $400  insurance  on 
such  personal  property.  In  his  applica- 
tion plaintiff'  informed  defendant  of  the 
extent  of  his  title  and  interest. 

On  April  10,  1894,  the  dwelling  and  all 
the  personal  property  were  destroyed  by 
fii-e.  This  was  before  the  title  passed  to 
plaintiff'. 

Upon  the  pleadings  and  findings  of  the 
lower  court  two  questions  arise: 

1.  Had  the  plaintiff'  an  insurable  inter- 
est in  the  dwelling  upon  which  he  can  re- 
cover"? 

2.  If  so,  what  was  the  extent  of  that 
interest  ? 

The  contention  of  appellants  is,  under 
the  policy  conditions,  that  as  the  findings 
show  that  plaintiff  had  only  an  option  to 
purchase  the  property,  and  was  not  vested 
with  any  title  therein,  there  can  be  no 
recovery.  Were  this  the  entire  showing 
of  the  record,  we  should  concur  in  the 
views  of  the  appellant;  but  when  we  re- 
view the  whole  record,  other  factors  ap- 
pear, which  affect  the  problem. 

If  the  application  stated  fully  the  nature 
of  the  applicant  "s  title,  and  if  that  applica- 
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tion  is  a  part  of  the  policy,  it  is  a  sufficient 
compliance  with  ^2.r)87  ("iv.  Codein  specify- 
ing the  interest  of  the  insured. 

But  suppose  we  are  not  to  treat  the 
application  as  a  part  of  the  policy  (and 
there  are  res))ectable  authorities  to  the 
effect  that  it  will  not  usually  be  so  treated). 
and  still  the  fact  remains  that  defendant 
was  fully  informed  as  to  plaintiff's 
title. 

Where,  as  in  the  jjresent  case,  a  policy 
of  insurance  is  based  iijMin  the  condition 
that  the  insured  is  the  owner  in  fee  simple, 
but  containing-  a  provision  that  the  appli- 
cation of  the  insured  is  to  be  considered  a 
part  of  the  policy,  such  application  clearly 
showing  that  the  insured  is  not  the  owner 
in  fee  simple,  the  insurer  by  thus  accept- 
ing the  risk  waives  the  condition  of  the 
policy  as  to  the  title,  and  cannot  set  up  the 
want  of  such  fee  simple  title  to  defeat  an 
action  on  the  policy. 

The  insertion  in  the  policy  that  plaintiff 
was  the  owner  of  the  property  was  a  mis- 
take of  defendant,  and  the  latter  is  not  in 
a  position  to  take  advantage  of  it. 

It  is  admitted  on  all  hands  that  it  is  not 
necessary  that  the  insurer  have  a  legal 
interest,  but  that  an  equitable  interest  is 
sufficient. 

The  title,  whether  legal  or  equitable, 
may  be  defective  or  even  bad.  pi-ovided 
the  insurer  has  possession  and  use:  even  a 
valid  equitable  title  is  not  requisite.  It 
is  held  sufficient  that  the  insured  has  a 
direct  pecuniary  interest  in  the  preserva- 
tion of  the  property,  and  that  he  will 
suffer  a  pecuniary  loss  as  an  immediate 
and  proximate  result  of  its  destruction. 

In  common  parlance,  we  speak  of  a 
house  as  being  insured,  but,  strictly 
speaking,  it  is  not  the  house  but  the  inter- 
est of  the  owner  therein  that  is  insured. 
and  whether  that  interest  is  founded  upon 
a  legal  title,  an  equitable  title,  a  lien  or 
such  other  lawful  interest  therein  as  wiU 
produce  a  direct  and  certain  pecuniary 
loss  to  the  insurer  by  its  destruction,  he 
has  an  insurable  interest  therein.  Actual 
possession  by  consent  of  the  owner,  with 
the  beneficial  use  of  the  propertj*.  has  been 
held  an  insurable  interest. 


In  the  present  casethe  plaintiff'  was  in  the 
full  possession  and  enjoyment  of  the'  prop- 
erty under  a  contract  upon  which  he  had 
in  part  paid  the  pui-chase  price,  and  which 
upon  his  volition  and  completion  of  the 
contract  would  entitle  him  to  a  convey- 
ance of  the  legal  title.  This  enjoyment  and 
expenditure  gave  him  an  insurable  inter- 
est in  the  projjerty. 

The  measure  of  the  insured's  right  to 
recover  is  limited,  not  by  the  value  of  the 
property,  but  by  the  value  of  his  interest. 
The  very  meaning  of  the  term  indemnity 
excludes  all  idea  of  profit  to  the  insured. 

Plaintiff's  insurable  interest,  then,  is  to 
be  measured  by  the  advances  he  had 
made  upon  his  contract  of  purchase,  viz: 
$4aO.  Had  he  entered  into  an  ordinary 
contract  to  purchase  the  property,  binding 
himself  to  pay  the  whole  price,  his  position 
would  have  been  very  ditt'ei-ent.  But  his 
contract  was  an  ojition.  upon  which  he 
had  paid  $450.  and  which  he  was  at  liberty 
to  abandon  at  any  time.  To  the  extent 
of  his  payments  he  had  an  insurable 
interest:  beyond  that  he  was  not  bound. 
If  he  could  insure  for  the  full  value  of  the 
property  and  in  case  of  loss  recover  such 
value,  he  could  thereupon  decline  to  pur- 
chase under  his  option,  and  thus  speculate 
and  make  a  profit  on  the  transaction  in 
violation  of  a  fundamental  law  of  insur- 
ance. Searles.  C. 


"Refused." 
Bill  Nye  said,  and  we  endorse  the  senti- 
ment: A  man  may  use  a  wart  on  the 
back  of  his  neck  for  a  collar  button;  ride 
on  the  back  coach  of  a  train  to  save  inter- 
est on  his  money  until  the  conductor 
comes  around:  stop  his  watch  at  night  to 
save  the  wear  and  tear:  leave  his  "i" 
and  '  •  t " '  without  a  dot  or  cross  to  save 
ink:  pasture  his  mother's  grave  to  save 
corn:  but  a  man  of  this  kind  is  a  gentle- 
man and  a  scholar  compared  to  a  fellow 
who  will  take  a  newspaper,  and  when 
asked  to  pay  for  it,  puts  it  into  the  post- 
office  and  has  it  marked,   "Refused." 


— The    American    Life    Annuity    Co.     of 
Nashville.  Tenn..  has  retired. 
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Local  Life  Boards. 

C^'ommissioner  Betts  classes  as  agents 
the  so-called  local  boards  appointed  by 
life  companies,  and  will  hereafter  re- 
quire these  alleged  board  men  or 
trustees  to  procure  certificates  of  au- 
thority. The  commissioner  says  of 
these  so-called  local  boards: 

It  has  been  the  custom  of  several 
companies  to  secure  about  ten  repre- 
sentative men  in  different  cities  in  Con- 
necticut, and  organize  them  into  so- 
called  local  boards,  offering  them 
inducements  in  reduction  of  their  pre- 
miums and  commissions  on  new  busi- 
ness. 

These  men  are  said  to  be  interested 
in  looking  after  the  management  of 
the  company  and  in  seeing  that  the 
company  conducts  its  business  in  a 
proper  manner,  when  in  reality  all 
they  know  and  look  after  is  to  get  their 
i-eduction  on  premiums  and  commis- 
sions. They  have  no  powers,  they  do 
not  render  any  direct  service  to  the 
company,  and  are  not  entitled  to  any 
compensation.  It  practically  comes 
out  of  the  agent  as  a  rebate,  and  the 
company  should  not  allow  it. 


Hamilton  Disston  Was  Insured  for  $1,000,000. 

Following  is  a  list  of  the  insurance 
carried  by  the  late  Hamilton  Disston  of 
Philadelphia:  New  York  Life,  $125,- 
000:  Equitable.  Mutual,  British  Em- 
pire, $100. 000  each:  Provident  L.  &  T.. 
Northwestern  Mutual,  Home  Life  and 
Union  Central,  $50,000  each:  Connecti- 
cut Mutual,  $40,000:  Michigan  Mutual, 
Washington  and  Canada,  $30,000  each: 
Sun,  Eng..  and  Nederland,  $25,000 
each:  Massachusetts  Mutual,  National, 
Manhattan,  State  Mutual,  Provident 
Savings,  Metropolitan  and  Phoenix 
Mutual,  $20,000  each;  New  England 
Mutual,  Penn,  Mutual  Benefit,  Ver- 
mont and  Prudential,  $15,000  each; 
Maryland.  Berkshire,  John  Hancock 
and  Commei'cial  Alliance,  $10,000  each; 
Connecticut  General  and  Brooklyn, 
$5,000  each:  total,  $1,060,000. 
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Surrender  Charge  in  Life  Insurance. 

There  certainly  is  ;ui  equity  soiiunvhore  in  this 
surrender  churye  matter,  but  so  Car  no  one  scorns 
to  have  reached  it,  to  the  general  acceptation.  (1) 
Every  one  agrees  that  in  going  out  of  the  company 
in  advance  of  the  normal  termination  of  his  con- 
tract a  i:)remium-paying  meinber  deprives  those  va- 
maining  of  the  advantage  of  his  promised  contribu- 
tion to  future  expenses  and  contingencies,  as 
expressed  by  the  loading  on  the  premiums.  (2) 
And  it  is  probable  that  the  lives  remaining  may 
after  a  time  deteriorate  and  fall  below  the  average, 
since  it  must  be  assumed  that  impaired  lives  will 
not  as  a  rule  retire  from  the  company,  and  thus  a 
loss  be  incurred  for  which  the  persistent  members 
should  be  compensated.  (3)  Then  it  is  also  con- 
ceded that  a  measurable  disadvantage  i-esults  from 
the  disturbance  of  invest7Tients  or  from  the  neces- 
sity of  keeping  a  supply  of  idle  money  or  highly 
convertible  low-interest-boaring  assets  to  meet  the 
calls  for  cash  surrender  values. 

As  a  remedj'  for  the  first,  could  not  some  projjor- 
tion  of  the  present  value  of  these  future  loadings 
(or,  what  would  amount  to  the  same  thing,  and 
better  preserve  a  uniformity  to  all  companies,  —  a 
small  percentage  of  the  present  value  of  the  future 
net  premiums  receivable  according  to  the  state 
standard)  be  fixed  ujoon  as  a  just  measure  of  the 
loss  in  this  respect  by  his  withdrawal?  Upon  the 
same  basis  and  in  a  similar  way  the  loss  from  the 
second  cause  named  might  also  be  compensated. 
As  to  the  third,  a  percentage  upon  the  reserve  is 
fairly  and  justly  chargeable. 

It  must  be  jjossible  to  find  in  the  wide  and  intel- 
ligent experience  of  all  the  companies  of  this 
country  some  remedy  in  these  or  other  sources  that 
shall  be  just  to  the  remaining  members  and  appeal 
to  the  sense  of  fair  play  in  the  business  community. 
Already  in  several  of  the  companies  of  other  states 
tentative  and  desultory  attempts  in  this  direction 
have  been  and  are  being  made,  and  it  seems  cer- 
tain that  the  evolution  now  in  process  will  before 
long  bring  about  conditions  that  will  be  recognized 
as  fair  and  just  and  of  universal  acceptation.  The 
mills  grind  slowly,  to  be  sui-e.  but  it  must  be  so  in 
a  business  of  such  a  stupendous  magnitude  as  that 
of  life  insurance  to-day.  Its  whole  rise  and  pi-ogress 
cover  scarcely  more  than  a  generation  of  time,  and 
yet  it  enters  into  the  homes  and  hopes  and  fortunes 
of  almost  every  family  in  the  civilized  world. — 
Insurance  Commissioner  MerrilL  Mass. 
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Northwestern  Mutual  Life  Insurance  Company. 

^\'e  imagiue  that  it  is  not  generally 
known  that  this  Milwaukee  company  is 
one  of  the  largest  insurance  companies  in 
the  world,  ranking  fourth  in  resources 
and  in  the  amount  of  insurance  in  force. 
It  is  one  of  the  great  financial  institutions 
of  the  world,  as  well.  Eighty-two  millions 
of  assets,  nearly  seventeen  millions  of  sur- 
plus, and  three  hundred  and  sixty-five 
millions  of  insurance  in  force,  combine  to 
make  the  Northwestern  Mutual  a  great 
power  in  both  the  life  insurance  and  the 
financial  worlds. 

Last  year  was  one  of  the  most  prosper- 
ous in  the  history  of  the  company.  Large 
gains  were  made  in  assets,  surplus,  new 
business  and  insurance  in  force.  The 
Northwestern  Mutual  ranks  second  in 
gain  in  insurance  in  force. 

Here  are  some  of  the  noteworthy  figures 
in  the  Northwestern  Mutual  "s  annual 
statement:  Assets.  $82. 902, ."389.  a  gain  of 
nearly  $10,000,000.  Surplus.  $16,51.3.5(11. 
a  gain  of  nearly  $2,400,000.  Insurance  in 
force.  $.364,259,235.  a  gain  of  nearly  $24.- 
01)0.000.  New  business.  $56,708,291.  again 
of  $6,.")00.000. 

The  Northwestern  Mutual  invites  at- 
tsntlon  to  its  securities,  which,  being  first 
mortgages  on  improved  real  estate,  are 
unfluctuating:  its  average  death  rate  in 
ten  years,  which  is  less  than  ten  per 
thousand:  its  125  per  cent,  ratio  of  assets 
t  )  liabilities:  its  150  per  cent,  increase  of 
surplus  in  five  years:  and  to  the  fact  that 
for  twenty-five  years  the  company  has 
printed  tables  of  current  cash  dividends. 
Clarence  M.  Smith,  the  general  agent 
for  California,  is  able  to  report,  for  the 
ganerally  unfavorable  year  1895.  an  in- 
crease of  new  business,  renewals  and  insur- 
ance in  force.  The  Northwestern  Mutual 
is  one  of  the  five  companies  with  seven 
millions  of  insurance  in  force  in  ( 'alifornia. 


Recently  a  new  source  of  danger  from 
fire  has  arisen,  or  perhaps  I  ought  to  say 
an  old  source  of  danger  revived,  viz..  that 
of  spontaneous  combustion  of  oil  skins. 
On  three  separate  occasions  recently 
have  fires  occui-edin  this  particular  inter- 


est stowed  on  board  steamers  bound  from 
London  to  the  colonies.  The  danger 
attendant  upon  new  methods  of  applying 
certain  kinds  of  oils  and  chemicals  in  the 
manufacture  of  goods  is  great,  and  vessels 
now  cai-ry  such  large  cargoes  of  miscel- 
laneous merchandise  that  it  seems  almost 
necessary  to  have  a  chemical  expert  to 
decide  what  is  and  what  is  not  safe  to  be 
carried. — H.  E.   Deny. 

Expenses  in  Life  Insurance. 

From  the  annual  rcj)ort  of  the  insur- 
ance department  of  Connecticut,  Fred- 
erick A.  Betts.  commissioner,  we  make  the 
following  extract: 

The  intense  competition  for  new  busi- 
ness has  not  abated  during  the  past  year, 
although  some  companies  have  shown 
sufScient  consideration  for  the  rights  of 
old  policyholders  to  allow  their  volume  of 
business  to  shrink  rather  than  to  paj-  the 
enormous  expense  necessary  to  maintain 
it  during  a  period  of  financial  depression. 
These  companies  have  been  rewarded  by 
a  proportionate  increase  in  surplus.  The 
fierce  competition  between  companies  is 
fast  descending  into  an  unseemly  struggle 
to  pull  their  agents  away  from  each  other 
and  twist  policyholders  from  one  company 
into  another.  The  disproportion  between 
commissions  for  the  first  year  and  for 
renewals  is  such  as  to  encourage  an  illegal 
system  of  rebating,  or  to  induse  the  agent 
to  leave  the  company.  The  initial  expense 
is  such  that  it  takes  several  years  before 
a  new  policy  pays  for  the  cost  of  obtaining 
it  in  addition  to  carrying  the  risk.  If, 
meanwhile,  it  drops  out  by  death  or 
lapse,  other  policyholders  are  made  to 
bear  the  deficiency. 

Each  new  policyholder  should  pay  with 
his  first  year's  premium  his  own  initial 
cost,  by  some  distinctive  sum  which  the 
public  can  recognize:  and  the  agent's 
commission  between  first  and  subsequent 
years  should  be  so  nearly  equalized  as  to 
make  it  impossible  for  him  to  allow  re- 
bates on  the  first  year,  and  to  keep  him 
with  the  company  by  reason  of  his  renewal 
interest.  The  companies  seem  helpless  to 
carry  out    any    reform    measures    among 
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themselves.  ;ilthoug-li  frankly  admit  tin  i;- 
the  evils  alluded  to. 

The  most  disastrous  exhibition  of  tlie 
effects  of  these  high  commissions  is  upon 
that  class  of  policies  into  which  the  invest- 
ment feature  enters  most  largely,  such  as 
short  term  endowments.  These  are  of- 
fered to  the  public  as  profitable  invest- 
ments. No  company  has  any  other  source 
of  profit  than  that  which  comes  from 
interest  earnings,  the  same  as  a  savings 
bank.  Maturity  merely  determines  the 
period  at  which  the  deposits  may  be  with- 
di-awn,  and  forfeitures  or  early  death  sim- 
ply take  from  one  member  and  give  to 
another — they  in  no  proper  sense  increase 
profits  although  made  to  appeal-  to  do  so, 
b^'  giving  illustrations  based  on  policies 
which  have  not  lapsed. 

The  cost  of  conducting  savings  banks  is 
about  one-quarter  of  one  per  cent,  on  total 
assets — in  life  insurance  about  five  and 
one-half  per  cent.  It  would  be  as  much 
in  savings  banks  if  agents  were  paid  .50 
per  cent,  on  all  first  year's  deposits,  and 
five  per  cent,  on  subsequent  deposits. 
Some  of  the  depositors  would  even  then 
show  a  fair  rate  of  interest  by  aid  of  for- 
feitures, after  a  term  of  years;  but  the 
average  depositor  would  get  but  little  be- 
sides his  principal  returned. 

Tontine  schemes  have  served  both  to 
increase  expenses  and  to  hide  the  results 
for  many  years.  They  have  greatly  mul- 
tiplied misrepresentation  and  rebating. 
As  a  consequence  American  companies  are 
being  driven  out  of  foreign  countries  for 
using  questionable  methods. 

Thei'e  seems  to  be  no  adequate  reason 
why  dividends  should  be  deferred  longer 
than  for  five-year  periods,  and  the  I'emedy 
would  seem  to  be  to  compel  the  companies 
to  state  each  policyholder's  interest  in  the 
tontine  fund  uj^on  demand  after  the  first 
few  years.  A  statement  of  the  aggregate 
amounts  held  in  tontines  has  proved  to  be 
a  failure  as  a  remedy.  The  companies 
claim  the  right  to  use  these  vast  tontine 
accumulations  at  will,  and  draw  their 
contracts  accordingly,  hence  they  are  not 
chargeable  as  liabilities  which  must  be 
returned  to  the  policyholders. 


A  new  metliuil  of  meeting  initial  ex- 
penses without  disclosing  the  fact  to  the 
policyholder  is  being  introduced,  by  mak- 
ing the  first  year's  insurance,  by  some 
adroit  clause  in  the  contract,  mere  term 
insurance  which  carries  no  reserve.  The 
insured,  who  seldom  roads  his  policy,  and 
is  unacquainted  with  technical  tei-ms,  or 
their  mathematical  effects,  and  merely 
perceiving  that  he  has  to  pay  the  same 
sum  each  year,  overlooks  the  fact  that 
the  policy  is  diminished  in  value  by  about 
one-half  of  the  first  year's  payment.  This 
is.  howevei*.  as  far  as  being  a  method  of 
taking  care  of  initial  expenses  is  concerned, 
an  improvement  over  the  present  method 
of  borrowing  the  deficiency  in  first  pre- 
miums from  surplus  belonging  to  other 
policyholders,  in  so  far  as  it  makes  the 
now  enti-ant  i3ay  his  own  way.  It  would 
be  still  better  and  fairer  to  charge  an 
extra  premium  to  cover  initial  expenses 
without  interfering  with  the  character  of 
the  insurance  for  the  first  year. 


Employers'  Liability  Assurance  Corporation. 

The  report  foi*  the  jear  189.5  of  the  Em- 
ployers' Liability  Assurance  Corporation 
bears  internal  evidence  of  satisfactory 
progress,  and,  more  than  this,  of  the 
moment  having  arrived  when  the  corpor- 
ation can  profit  by  its  unique  experience 
in  the  past.  The  reports  for  the  past 
three  years  show  that  between  189,3  and 

1894  the  income  remained  practically 
stationary,  whilst  the  outgo  in  the  latter 
year  was  some  £8.000  more  than  in  189.3. 
The  result  was  that  whilst  the  interest  on 
investments  was  sufficient  to  pay  the  1}^ 
per  cent,  dividend,  yet  there  were  practi- 
cally no  profits   on  the  trading.     But    in 

1895  there  was  a  marked  change  for  the 
better.  The  income  has  increased  by 
some  £42,000,  whilst  the  outgo  has  only  in- 
creased by  £22.000,  the  result  being  that 
there  is  a  surplus  on  the  year  of  some  £20,- 
000  over  and  above  the  interest  on  invest- 
ments. This  naturally  enables  the  cor- 
poration to  pay  a  dividend  oilyi  per  cent. 
— the  same  as  last  year — whilst  carrying 
forward  an  increased  balance  of  some  £20,  - 
000.      It  must  not  be   overlooked  that  a 
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balance  of  £174,000  is  carriod  forward  as  a 
general  balance  to  tlie  revenue  account, 
and  that  the  paid-up  capital  and  the  re- 
serves toofether  amount  to  more  than  the 
annual  income  of  the  corporation — this 
not  taking  into  account  the  f()00.000  sub- 
scribed but  not  paid  u]). 

It  must  also  not  be  overlooked  in  any 
observations  that  may  be  made  on  the 
accounts  of  the  Employers"  Liability  As- 
surance Corporation  that  its  experience  is 
all  its  own.  It  has  been  a  pioneer,  and 
on  its  road  to  prosperity  it  has  had  to  cut 
its  own  way  through  the  forests  of  inex- 
perience. It  has,  in  fact,  had  to  create 
business,  estimate  its  risks,  and  profit  by 
the  same  all  in  the  space  of  but  a  few 
years. — The  Bcvicic,  London. 

The  Employers'  Liability  has  $2,22()..').T) 
assets,  of  which  $750, 000  is  paid-up  capital. 
The  American  branch  has  $1,075,912 
assets  invested  in  this  country,  and  of  this 
sum.  $3(18.571  is  surplus.  Business  in- 
crea.sed  greatly  last  year.  Okell,  Donnell 
&  Co.  ai-e  managers  for  the  Pacific  Coast. 

Gross  Rate  of  Interest. 

The  Connecticut  insurance  i-eport  prints 
the  following  table  of  interest  rate  on  the 
mean  assets  of  life  insurance  companies  in 
the  last  twenty-one  years: 

1895  ....  4.46  1883  ....  5.23 

1894  ....  4.61  1882  ....  5.37 

1893  .    .    .    .4.73  1881  ....  5.46 

1892  .    .    .    .4.79  1880  ....  5.62 

1891  ....  5.00  1879  •    •    •    ■  5-70 

1890  ....  5.03  1878  ....  5.84 

1889  ....  5.03  1877  ....  5.97 

1887  ....  5-1,^  1876  .    .    .    .6.13 

1886  ....  5.15  1875  ....  6.24 

1885  ....  5.16  1874  .    .    .    .6.26 

1884  ....  5.17 


Fire  Items.— Wm.  N.  Kreraer  has 
been  appointed  secretary  of  the  German- 
American.  He  has  been  a  general  agent 
of  the  company  for  the  past  ten  years, 
and  his  success  in  the  Middle  States  de- 
partment has  been  extraordinary. — Two 
hundred  and  thirteen  arson-conviction 
rewards    were    offered    by    the   National 


Board  last  year.     The  avoi-age  conviction 
is  one  out  of  eighteen  reward  offers. 

Chimney  Fire. 
The  Massachusetts  supreme  court  holds 
that  damage  by  smoke  from  a  fire  con- 
fined in  a  chimney  place  is  covered  by  the 
standard  form  of  policy  of  that  state.  A 
fire  in  a  chimney,  said  the  court,  should 
be  considered  a  hostile  fire:  but  a  distinc- 
tion was  made  in  case  the  fire  wore 
kindled  for  the  purpose  of  burning  out 
the  soot. 

The  Coast  Review  Insurance  Chart. 

The  chart  for  189().  just  from  the  press, 
is  the  best  ever  issued  by  Publisher  Ed- 
wards. Several  new  features  add  consid- 
erably to  its  value.  The  contents  ai'e  as 
follows: 

Five  year.s"  fire  ofHce  figures,  including  Pa- 
cific Coast  figures.  Home  office  figures  of 
twenty  out  of  thirty-three  foreign  companies. 
Seven  years'  figures  of  California  companies. 

United  States  branch  figures  of  companies 
not  filing  home  office  statement. 

Summary  of  Pacific  Coast  fire  business  in 
189.5.     Coast  fire  business  by  states  in  189.5. 

Pacific  Coast  fire  general  agency  business 
in  189.5,  with  several  years'  general  and  San 
Francisco  totals. 

Digest  of  fire  insurance  laws  of  Coast  and 
Mountain  states. 

United  States  fire  business  and   fire  losses. 

California  and  Coast  marine  business. 

Retired  fire  insurance  companies. 

Coast  insurance  commissioners  and  dates 
when  Coast  legislatures  meet. 

Underwriters'  associations  in  San  Fran- 
cisco, with  officers. 

Tables  of  short  rates. 

Life  and  miscellaneous  statistics. 

In  the  cases  of  the  London.  Svea  and 
other  foreign  offices  the  '"other  expendi- 
tures "  include  some  of  the  expenses  of 
the  life  department  which  we  are  unable 
to  eliminate.  The  expense  ratios  are 
therefore  omitted.  In  other  companies 
these  ratios  are  extremely  low  because  the 
proportion  of  marine  business  is  extremely 
large. 

Taken  altogether,  the  Chart  presents 
a  mass  of  statistics  which  can  not  be  found 
in  anv  other  Chart,  and  which  the  Pacific 
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("oast  and    Ivocky  Mountain   local    ayonts 
will  ha vf  frequent  occasion  to  use. 


A  Methodist  Matnal. 

At  the  recent  Methodist  general  confer- 
ence in  Cleveland.  O..  it  was  resolved  to  or- 
ganize an  immense  church  insurance  com- 
pany, "to  compete  with  the  great  com- 
panies of  the  world."  the  press  dispatch 
says.  Level-headed,  well  informed  mem- 
bers of  the  conference  opposed  this  under- 
taking as  visionary  and  likely  to  lead 
to  embarrassment  or  worse.  "The  whole 
scheme,"  said  one  sensible  man.  ••will 
wind  up  with  a  .scandal  which  will  shake 
the  very  foundations  of  the  Methodist 
chui'ch. 

From  the  meager  reports  of  this  specu- 
lative scheme — adojited.  by  the  way. 
••with  great  enthusiasm''  —  we  do  not 
learn  that  anybody  presented  any  statis- 
tics, nor.  indeed,  that  the  conference 
asked  for  any.  Extracts  from  the  ('OAST 
Review,  on  the  subject  of  church  insur- 
ance, showing  the  unpi'otitable  character 
of  the  business,  might  have  been  read 
with  advantage  to  a  body  of  men  of  the 
0])inion  that  their  own  church  properties 
would  ignite  as  easily  and  burn  as  freely, 
and  be  as  liable  to  lightning's  sti-oke.  as 
the  church  buildings  of  other  denomina- 
tions. 

Following  the  lead  of  the  Salvation 
Army  in  England,  the  Methodists  of  this 
country,  if  the  newspapers  correctly  re- 
port the  conference,  will  ••compete  with 
the  great  companies  of  the  world  "  for 
risks  of  all  kinds.  An  enemy  of  the 
Methodist  church  could  wish  it  no  greater 
ill.  The  best  managed  insurance  com- 
panies only  too  often  fail,  and  a  great 
Methodist  fire  mutual,  handicapped  by 
incompetent  management,  would  be  al- 
most certain  to  fail  disastrously,  and 
scandalize  the  entire  church. 

The  manager  of  one  of  the  large  French 
life  insurance  companies  (says  Wcckh/ 
Statement),  in  speaking  of  the  expedients 
used  to  carry  on  the  business  and  settle 
losses  during  the  Franco-Prussian  war 
s-nd  subsequent  siege  of  Paris,  stated  that 


it  was  necessary  to  deposit  funds  in  several 
lai'ge  provincial  towns  for  the  purpose  of 
paying  annuities  to  its  clients.  When 
these  funds  were  exhausted  remittances 
were  made  from  Paris,  then  besieged  by 
the  German  army,  by  means  of  balloons. 
The  integrity  of  the  management  was  thus 
maintained  and  all  claims  promptly  met. 

New  York  Fire  Lloyds. 

The  Lloyds  associations  cannot  be  ex- 
])ected  to  pay  losses  in  states  whei-e  they 
have  no  right  to  do  business.  If  they 
will  cheat  the  law  they  will  cheat  the  as- 
sured. As  a  matter  of  fact,  they  A^ery 
generally  do  not  pay.  Here  is  an  illus- 
tration: 

At  Allegheny  City  a  box  company  was 
damaged  by  fire  November  8.  1894.  to  the 
amount  of  $8,000.  Twelve  companies 
licensed  to  do  business  in  the  Common- 
wealth promptly  paid  their  shares  of  the 
losses,  but  the  New  York  and  Brooklyn 
Lloyds,  doing  business  illegally,  refused  to 
settle  its  share  $1,107,  and  the  loser  is 
now  trjdng  to  get  it  by  suit,  an  expensive 
business,  in  a  United  States  district  court, 
each  subscriber  to  the  Lloyds  having  to 
be  sued  separately. — Penn.  Ins.  Rep. 


Our  X  Rays. 

The  Standdrd  of  Boston  has  become  a 
very  newsy  weekly. 

The  Insurance  Herald  bids  a  glad  fare- 
well to  type-setting  machines. 

That  Nast's  hand  has  not  lost  its  old 
time  cunning  is  shown  by  his  cartoons  in 
Insurance  Observer. 

And  yet,  Mr.  Weekly  Underwriter,  the 
Coast  Review  was  right,  after  all. 
Coast  insurance  news  in  Eastern  prints  is 
nearly  always  unreliable. 

The  Chronicle  of  New  York  does  not 
discuss  Pacific  Coast  affairs  from  a  well 
informed  point  of  view.  But  then  neither 
does  any  Eastern  insurance  paper. 

A  contemporary  cruelly  refers  to  "the 
$l(i00  contract  "  for  that  Mutual  Reserve 
Fund  ad.  in  Insurance.  Who  says  that 
that  association  has  not  money  to  burn  y 
And  that  the  Lloyds  have  V 
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Covenant  Mutual  Life  Insurance  Company. 

This  old  iiiul  well  established  Missouri 
life  office,  which  has  hitherto  confined  its 
business  to  a  narrow  home  field,  has  lately 
undergone  a  reorganization,  as  regards 
uumag-ement,  and  will  enlarge  the  field  of 
its  operations.  The  new  manager.  Vice- 
I'resident  L.  A.  Cerf,  well  known  to  many 
of  (nir  readers  as  a  very  successful  life 
insurance  manager  and  solicitor  on  the 
Pacific  Coast  and  in  the  Southwest  and 
elsewhere,  has  assumed  the  duties  of  his 
new  i)Osition  with  characteristic  vim. 

The  Covenant  Mutual  is  now  prepared 
to  do  business  in  all  the  healthy  portions 
of  the  United  States,  and  will  consider 
propositions  for  managers"  contracts  in 
the  various  states.  Here  is  a  good  op])or- 
tunity  for  capable  and  ambitious  readers 
of  the  Coast  Review.  The  company 
will  give  to  the  right  parties  very  liberal 
brokerages  and  renewals  for  a  term  of 
years. 

Under  the  new  management  the  Cov- 
enant Mutual  will  not  be  found  wanting 
in  the  push  and  liberality,  as  to  methods 
and  policy  conditions,  which  make  so 
largely  for  the  success  of  agents.  The 
new^  policy  forms  are  abreast  of  the  pro- 
gress of  the  day,  and  in  simplicity,  non- 
forfeiture, loans  and  guarantees  leave 
nothing  for  the  agent  to  desire. 

Communications  should  be  addressed  to 
Vice-President  (Jerf  at  St.  Louis. 


The  .Stna-Betts  Controversy. 

The  two  departments  of  the  ^-Etna  Life 
— stock  and  mutual — have  led  to  a  '"mis- 
understanding" with  the  insurance  de- 
partment of  Connecticut.  Commissioner 
Betts.  or  the  power  behind  his  throne, 
has  taken  the  matter  into  court,  and  asks 
for  a  transfer  of  reserves  to  the  mutual 
department.  Such  a  transfer  would  in- 
crease the  dividends  of  the  policyholders 
somewhat,  and  diminish  those  of  the 
stockholders.  Tn  any  event,  the  company 
itself  is  in  no  wise  afl'ected.  President 
Bulkeley  of  the  ^tna  says  the  suit  is  an 
outrage,  and  that  the  company  will  fight 
it  to  the  end.  ••  We  have  made  our  con- 
tracts with  our  policyholders  and  we  shall 


kec})  them."  said  the  president  to  an 
interviewer.  ••  This  matter  was  settled  to 
the  satisfaction  of  the  legislature  many 
years  ago. ""  It  is  rumored  that  this  little 
aft'air  has  been  ins])ired  by  anotlier  Hart- 
ford company. 

Life  Insurance  in  the  Eighteenth  Century. 

Very  difl'erent  were  the  examinations  of 
applicants  for  life  insurance  in  the  last 
century,  compared  with  the  medical  ex- 
aminations of  the  present  time.  The  man 
who  seemed  well  was  accepted,  and  if  he 
had  not  had  the  small-pox  or  had  had  the 
gout  an  extra  premium  was  charged.  The 
following  quotation  from  a  book  of  in- 
structions to  agents  at  the  close  of  the 
last  century  will  be  read  with  interest  by 
the  layman  as  well  as  by  the  professional 
man: 

The  Life  to  be  assured  must  ajjpear  at 
the  office,  or  to  one  of  the  Company's 
Agents.  A  slight  or  casual  sight  of  a 
Person  is  not  deemed  an  Appearance:  but 
such  only  as  is  made  for  the  express  pur- 
pose of  declaring  present  and  general 
Health.  All  Persons  giving  Orders  for 
any  Life  Insurance  shall  deposit  7s.  6(Z., 
which  charge  is  to  be  returned,  in  case 
the  Proposal  is  not  agreed  to  by  the  Com- 
pany, but  if  the  Party  afterwards  decline 
to  make,  or  neglect  to  complete  the  As- 
surance, for  one  Calendar-Month,  then 
the  said  Deposit  to  be  forfeited.  No  Pol- 
icy is  to  be  delivered  on  any  Account,  un- 
til the  Premium  is  paid.  When  the  Per- 
son whose  Life  is  proposed  to  be  assured 
does  not  appear  at  the  Office,  or  to  one  of 
the  Company's  Agents,  satisfactory  Proofs 
of  the  Health  of  the  Party  must  be  ^^vo- 
duced;  and  in  that  Case,  the  following 
Pine  for  non-appearance  will  be  charged 
in  the  first  Payment  only :  10s.  per  Cent,  on 
Assurances  for  one  year,  15s.  per  Cent, 
for  more  than  one,  and  not  exceeding 
seven  years,  20s.  per  Cent,  if  for  more 
than  seven  Years.  £10  per  Annum,  on 
the  Premium,  will  be  taken  in  addition, 
unless  it  be  certified  that  the  Life  to  be 
assured  has  not  been  afflicted  with  the 
Gout.  is.  6(?.  per  Annum,  on  the  Sum 
assured,  will  be  taken  in  addition,  where 
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the  Life  ;us8iuvil  is  not  warranted  to  liavi? 
had  the  Small-Pox  or  Cow  Fuck.  [Last 
three  woi'ds  written.]  Special  rates, 
•'not  to  be  printed."  on  advanced  ages, 
fi'oni  B8  to  75,  ranged  from  $()0  per  $1,000 
for  one  year  foi-  the  former  age  to  $105  for 
the  latter  age.  Military  premiums  were 
£1  OS.  per  cent,  per  annum  extra:  l)ut  for 
home  guards  the  extra  ehai'ge  was  only  lO.s. 
l)er  cent.  Naval  premiums  were  £'2  x)er 
cent,  extra  within  the  limits  of  Europe, 
and  £5,  percent,  extra,  without  limitation 
as  to  climate  or  station. 

A  Paris  Swindle. 

An  Eastern  magazine,  which  entertains 
its  readers  occasionally  with  some  story 
with  the  rich  flavor  of  a  very  old  chest- 
nut, prints  the  following: 

A  short  time  ago  two  distinguished- 
looking  Frenchmen  called  at  the  store  of 
a  well-known  jeweler  not  a  hundred  yards 
from  the  Grand  Hotel,  and  one  of  them 
said  that  his  fiiend  had  just  come  into  a 
very  large  fortune  and  desired  to  invest  a 
portion  of  it  in  some  such  business  as 
that  of  the  gentlemen  to  whom  he  was 
speaking.  The  jeweler  had  no  particular 
desire  to  sell  out  his  business,  but  finally 
agreed  to  take  this  young  prince  as  a 
silent  partner,  upon  conditions  which  he 
considered  advantageous  to  himself.  The 
two  distinguished  Frenchmen  left,  appar- 
ently delighted  with  the  arrangement 
they  had  made.  The  next  day  they  re- 
turned and  informed  the  jeweler  that  one 
little  formality  was  necessary  in  order  that 
the  mother  of  the  youth  who  had  inherited 
the  fortune  should  consent  to  her  son's 
disposing  of  the  money.  The  jeweler  must 
insure  his  life  for  five  hundred  thousand 
francs.  This  he  did  not  object  to.  espec- 
ially as  his  newly  found  associate  olt'ered 
to  bear  half  the  cost  of  the  piemium. 
There  was  no  restriction  as  to  the  office 
in  which  he  was  to  insure.  The  policy 
was  made  out,  the  premium  paid,  and  he 
waited  in  vain  for  the  arrival  of  the  young 
heir.  Finally,  when  a  month  had  gone 
by  and  he  had  heard  no  more  of  the  two 
distinguished  foreigners,  he  went  to  the 
insurance  com])any    and    asked    them    to 


cancel  tlie  policy,  as  he  liad  now  no  use 
for  it. 

'•Very  sorry,  sir, "'  replied  tlie  director 
of  the  company,  •"  but  we  (tannot  do  that, 
as  we  paid  the  commission  upon  the  policy 
to  the  gentleman  who  procured  us  the 
business.  " 

•"But  nobody  procured  you  tlie  busi- 
ness: 1  came  directly  to  you  of  my  own 
accord,  because  I  had  heard  of  your  office 
as  a  respectable  one." 

•  "That  may  be.  sir. ' "  replied  the  director. 
but  five  minutes  before  your  first  visit  a 
distinguished-looking  gentleman  came  in 
and  told  me  you  wore  coming  to  insure 
your  life  upon  his  recommendation.  As 
what  he  said  was  fulfilled,  we  believed  him. 
and  paid  him  the  commission." 

The  jeweler  now  understood  why  he 
had  to  insure  his  life,  and  also  why  he 
had  not  again  seen  his  distinguished- 
looking   would-be  silent  partner. 

London  &  Lancashire  Fire. 

To  describe  the  report  of  the  London 
and  Lancashire  Fire  Insurance  Company 
foi'  the  year  189.")  as  the  best  ever  issued 
by  the  company  would,  in  view  of  the 
striking  success  that  has  attended  the 
operations  of  the  company  in  the  past,  be 
exceedingly  high  praise.  Nevertheless 
the  report,  when  examined,  appears  to 
fully  merit  this  description.  It  is  not  com- 
plicated, or  the  true  results  at  all  obscured, 
by  purchases  of  business,  new  issues  of 
shares,  unvisual  items  of  income  and  ex- 
penditure, or  a  large  increase  or  decrease 
of  premium  income:  the  revenue  account 
balance  shows  as  nearly  as  it  is  possible 
for  a  fire  insurance  report  to  do  the  actual 
profit  on  the  year's  work.  The  net  pre- 
mium income  showed  a  slight  increase, 
rising  from,  £846.214  to  £847.094.  There 
has  no  doubt  been  during  the  year  much 
revi.sion  and  declining  of  business,  and 
also  a  considei-able  natural  growth,  the 
net  result  of  which  is  to  leave  the  premium 
income  practically  stationary  at  a  figure 
which  has  only  been  exceeded  twice  in  the 
whole  history  of  the  company.  The  net 
losses  for  the  year,  including  full  estimates 
for  such  as  were  not  adjusted  at  the  closing 
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of  tlio  books,  ainounted  to  i:4.)().  "jiU.  or  the 
very  low  ratio,  for  a  woi-ld-wide  business. 
of  53. 1  per  cent.  This  is  the  lowest  loss 
ratio  that  the  company  has  experienced 
since  the  year  1888.  when  the  net  premium 
income.  £584.077.  was  nearly  £.'500.0(10  less 
than  at  the  present  time. — London  Ittsiir- 
((ncc  Oh.scrvcr. 

$40,624,012  Surplus. 

The  lMjuitat)le  Life  Assurant-e  Society's 
advertisement  in  this  issue  is  better  in  one 
respect  at  least  than  that  appearing  in 
the  Coast  Review  for  May.  There  are 
big  figures  in  such  abundance  in  America 
that  ••$40.()24.012 "  does  not  attract  a 
great  deal  of  attention — certainly  nothing 
like  as  much  as  ••  $200,000,000  "  would,  the 
amount  of  the  Equitable "s  assets.  But 
••$40,024,012  sui-plus  "  ari'ests  attention. 
It  is  a  tremendous  thingi  A  record  im- 
equaled  in  the  financial  world,  we  believe 
this  surplus  of  the  Equitable's;  and  the 
managers  do  well  to  make  so  much  out  of 
its  display  as  legitimately  belongs  to  the 
possession  of  such  a  volume  of  surplus 
funds.  It  is  undoubtedlj'  an  element  of 
great  strength,  showing  the  possession  of 
over  $1.25  for  every  $1  of  liabilities. 

The  Equitable,  in  this  new  ad.,  presents 
a  new  catch  line,  to  wit:  "The  record  of 
the  past  is  the  best  guarantee  of  the 
future."     It  is  worth  thinking  over. 


Paris  Firemen  Stopped  by  Red  Tape. 

At  a  recent  suburban  fire  the  Paris  tiro- 
men  arrived  too  late  because  they  became 
entangled  in  official  "red  tape."  It  was 
in  this  way,  according  to  the  Soir:  Upon 
the  arrival  of  the  firemen  at  the  Porte 
Maillot  they  dared  not  pass  through  the 
gate  without  a  special  authorization  from 
the  prefecture  of  police  I 

As  soon  as  the  fire  engine,  fire-escapes 
and  all  the  necessary  apparatus  had  ar- 
rived at  the  Porte  Maillot  the  men  stopped 
within  a  few  yards  of  the  fire  and  watched 
the  flames,  which  was  commencing  to 
burn  the  trees  of  the  Bois  de  Boulogne. 
For  twenty-five  minutes  they  remained  at 
this  place  until  they  had  received  permis- 


sion from  the  i)i'efecture  of  police  to   i)ass 
through  the  gates. 

Upon  their  arrival  it  was  then  found 
that  the  Paris  hose  would  not  tit  on  to  flic 
Neuilly  fire  plugs,  and  further  delay  was 
caused.  Finally  the  hose  had  to  be  at- 
tached to  the  plugs  near  the  Cafe  de  I'Es- 
perance  before  water  could  be  obtained. 
By  this  time  the  two  buildings  had  been 
burned  to  ashes. 

The  Old  Man's  Jndg:ment. 
An  old  business  man  said  to  us  that  he 
favored  long  term  endowment  insurance  for 
young  men,  with  "eggs  in  more  than  one 
basket."  because  while  he  had  found  it 
comparatively  easy  to  make  money,  once 
made  he  had  to  defend  his  money  ••with  a 
shot  gun"  from  all  sorts  of  men  with  de- 
signs on  his  •  •  pile. " "  He  himself  had  weak- 
ened too  often,  and  yielded;  and  he  there- 
fore advised  young  men  to  put  some  of 
their  savings  in  endowment  insurance,  and 
thus  place  it  beyond  the  designs  of  crafty 
men  with  taking  schemes.  •'These  young 
men."  he  said,  ••will  not  only  have  insur- 
ance meantime,  but  when  they  collect  the 
money  twenty  or  thirty  years  hence  they 
will  be  too  hard-headed  to  throw  the  prin- 
cipal away  in  speculations." 


Extracts  from  Company  Papers. 

Checks  dated  ahead  are  neither  cash 
nor  a  good  promise    to  pay. 

In  playing  whist,  the  rule  is  when  in 
doubt,  trump  and  take  the  trick:  but  in 
fire  insurance,  when  in  doubt,  cancel  and 
reject  the  risk. 

The  question  was  asked:  •■Is  there  a 
stove  in  the  building'?  "  Answer:  •'  Yes.  " 
Question:  ••What  is  under  the  stove'?" 
xVnswer:  ••The  legs."  This  reminds  us  of 
the  answer  of  an  applicant  for  an  agency. 
To  the  question  as  to  what  was  depended 
on  to  extinguish  fires,  he  replied:  '"We 
generally  stomp  it  out  or  smother  it." 

An  agent  who  has  even  horse  sense 
ought  to  be  able  to  say  neigh. 

A  tramp  abroad  on  a  pleasant  morning 
for  health  is  better  than  two  of  them  lodg- 
ing in  an  over-insured  barn. 
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A  younj^  man  wlu)  was  all  ahla/.c  with 
l)assion  for  his  employer's^  dauj^litcr  was 
promptly  put  out  by  her  father. 

Better  to  have  one  hand  on  the  risk 
which  expires  to-day  than  lH)th  eyes  on 
several  expiring  to-morrow. 

Never  judge  a  man  hy  his  apparel  as 
set  forth  in  his  proof  of  loss:  loolc  over  his 
wife's  list  first. 

Never  threaten  to  take  a  risk  from 
your  competitor:  if  you  are  going  to  do  it. 
beg  his  pardon  afterwards. 

The  commission  on  the  policy  you  write 
to-day  is  more  certain  than  on  those  you 
expect  to  write  next  week. — Xoir  and 
Then. 

There  seems  to  be  an  impression  among 
agents  that  the  more  costly  a  dwelling, 
the  more  desirable  it  is  as  a  fire  insurance 
risk.  This  is  a  serious  mistake.  As  a 
rule  an  expensive  dwelling  is  a  very  dan- 
gerous risk  to  insure.  From  the  physical 
hazard  standpoint,  a  very  large  dw^elling 
partakes  somewhat  of  the  nature  of  a 
hotel,  in  having  a  number  of  vacant  rooms, 
which  are  seldom  entered,  being  left 
largely  to  the  care  of  ii-responsible  ser- 
vants. But  the  moral  hazai'd  is  the  more 
important  feature  by  far  in  such  risks, 
and  the  vital  question  to  consider  is 
whether  they  are,  or  are  likely  to  become, 
white  elephants  on  the  owners"  hands. 
This  depends  largely  upon  the  location  of 
the  risk  and  the  financial  standing  of  the 
owner.  In  the  lar-ger  cities  a  valuable 
dwelling,  owned  by  a  man  of  wealth,  who 
can  afford  to  maintain  it,  and  situated 
where  it  may  be  sold  without  sacrifice, 
may  be  all  right:  but  in  the  smaller  cities 
there  is  no  sale  for  such  dwellings,  and 
when  the  owner  gets  into  financial  straits, 
as  most  men  do  at  some  period  of  their 
lives,  he  finds  that  he  has  a  large  amount 
of  money  tied  uji  in  a  piece  of  property, 
on  which  there  is  no  earthly  chance  of 
realizing.  When  a  dwelling  of  this  kind 
becomes  mortgaged,  it  should  not  be  in- 
sured under  any  circumstances,  for  no 
man  can  aflford  to  run  in  debt  for  the  pur- 
pose of  making  an  ostentatious  disj^lay  of 
wealth  which  does  not  exist.  Neither 
should   dwellings  of  exceptional  value  be 


insiu-('d  wlien  vacant  or  rented  out  to 
tenants,  for  they  cannot  l)e  i-ented  for 
anything  like  a  fair  return  on  the  invest- 
ment. A  num's  liomc  should  lit  his  sur- 
roundings and  financial  condition,  and 
while  it  should  be.  in  the  words  of  the 
poet,  "the  dearest  spot  on  earth  "'  to  him. 
it  should  not  become  the  dearest  spot  on 
earth  to  the  company  which  insures  it.  as 
a  misfit  home  is  likely  to  become  in  the 
end.  —  Oriflinne. 

The  Scottish  Union  and  National  Insurance  Co. 

The  short  report  of  the  Scottish  Union 
and  National  for  the  year  18i).")  shows  the 
business  to  be  satisfactorily  i)rogres.sing. 
Little  can  be  said  where  there  is  nothing 
much  to  say.  and  the  brevity  of  the  re- 
port of  an  insvu'ance  com])any  is  some- 
times the  best  evidence  it  can  give  that 
all  is  well  with  it. 

In  the  fire  dej)artment  a  very  satisfac- 
tory year's  business  was  done.  The  net 
amount  of  premium  received  (after  de- 
ducting reassurances)  was  £528.904.  The 
losses  amounted  to  £29o.  793.  and  the  total 
outgo  for  management  was  £166.816.  of 
which  £88.832  was  paid  for  commission, 
and  £77.983  for  other  expenses  of  manage- 
ment, leaving  a  net  profit  balance  of  £66.- 
29.5.  in  addition  to  the  interest  earned  by 
the  fire  premium  resei-ve.  This  last  item 
has  been  raised  from  £205.000  to  £255.000. 

The  total  unap))ropriated  balance  at 
the  end  of  the  year  was  £121,036.  It  is 
clear  that  in  its  73rd  year  the  Scottish 
Union  and  National  shows  no  sign  of  fail- 
ing vigor.  —  llic  Finance  Chronicle. 


— An  Oriental  Policyholder. — The  gentle- 
man's name  is  Ye  Cha  Yun.  Conform- 
ably to  the  methods  of  the  East,  which 
are  usually  the  reverse  of  those  of  the 
West,  the  surname  in  this  instance  is  the 
first  in  order,  and  the  gentleman  would 
be  known  here  as  Mr.  Ye.  He  was  form- 
erl}^  a  much  respected  member  of  the 
American  Legation  from  Koi'ea.  at  Wash- 
ington. He  was  insured  by  our  repre- 
sentative in  that  city,  Mr.  Frank  K. 
Raymond.  When  the  application  was 
written  and  Mr.  Ye  was  asked  his  age  he 
answered   10.958   davs.     For  his    father's 
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age  he  answered.  aj)i)roxiiiiately.  114.747. 
and  foi'  his  mother's,  20,897  days.  This 
method  of  designating  the  age  seems  very 
strange  to  the  occidental  mind,  but  it, is 
evidently  due  to  the  fact  that  the  Korean 
calendar  has  never  been  adjusted  by  the 
intercalary  system,  .so  that  the  reckonings 
can  be  accurately  made  in  years.  —  Unioti 

The  Lancashire  Insurance  Company. 

The  annual  statement  oi  tlie  liome  office, 
made  at  the  recent  meeting  of  the  shai-e- 
holders,  is  a  decided  improvement.  The 
business  has  been  carefully  revised,  and 
the  bad  efifects  of  some  undesirable  busi- 
n3ss  taken  over  in  bulk  are  no  longer  felt. 
The  fire  reserves  have  been  increased  by 
the  addition  of  $200,000.  though  this  was 
done,  and  wisely  too.  by  a  reduction  of 
the  dividend  to  the  proprietors.  The  new 
manager.  Mr.  Digby  Johnson,  comes  in 
for  a  deserved  share  of  praise  for  his  firm- 
ness in  this  respect.  Under  his  manage- 
ment, since  the  middle  of  1893.  the  re- 
serves, or  funds  exclusive  of  capital,  have 
advanced  from  $840,000  to  $1,305,000. 

The  revision  of  the  Lancashire's  bu.si- 
ness  reduced  the  premium  receipts,  but  it 
also  reduced  the  loss  ratio;  but  again, 
under  favorable  conditions,  the  premium 
income  is  advancing.  Last  year  the  fire 
l)remiums  totaled  $3,662,725,  which  is  a 
slight  gain.  The  losses  were  less  than  60 
per  cent,  of  the  premiums.  The  assets  are 
.$8,050,545. 

The  United  States  branch  nuikes  a  bet- 
ter showing  also,  with  gain  in  assets,  sur- 
l)lus  and  premiums,  and  reductions  in  loss 
and  expense  ratio.  The  Lancashire  has 
$2,307,856  invested  in  this  country,  and 
$770,041  of  this  is  surplus. 

Manager's  Mann  &  Wilson  have  the  Lan- 
cashire in  charge  in  this  field,  and  in  so 
unfavorable  a  year  as  1895  they  are  able 
to  report  a  loss  ratio  as  low  as  39  per  cent, 
and  an  advance  of  Coast  jjremiums  from 
$137,667  to  $182,480.  The  Lancashire  un- 
der the  management  of  these  gentlemen 
has  always  made  money  in  this  field. 


turned  out  to  be  a  startling  possibility. 
Have  we  not  frequently  seen  a  phthisical 
man  outlive  his  sound  and  healthy  fellows: 
a  tumble-down  shanty  decline  to  burn, 
and  eventually  be  pulled  down  to  make 
way  for  better  edifices:  an  antiquated  tub 
time  after  time  prowl  in  to  her  destination : 
and,  on  the  other  hand,  we  know  of  such 
things  as  total  losses  on  steamers,  practi- 
cally unburnable  risks  being  severely 
damaged  by  fire,  a  sound  healthy  life 
being  cut  short  by  sheer  accident  or 
chance.  Knowing  these  things,  can  we 
wonder  at  the  sedate  Mahommedan's 
rejily.  "Kismet"  (it  is  fate),  to  lu-gent 
appeals  to  insure?  Can  we  think  he  is 
far  wrong  when  classing  insurance  and 
gambling  under  the  same  category  V — A. 
('.  Traji}). 

Probably  They  Do  Charge  Too  Much. 

At  the  recent  fire  in  Boston  many 
bicycles  were  burned.  The  Pope  Mfg. 
Co..  in  their  claim,  stated  that  the  cost  of 
a  bicycle — pi-esumably  high  grade — was 
$33.  Which  moves  the  learned  Baltimore 
Undenvrltc I-  to  say  that  '' the  exorbitant 
price  exacted  by  that  company  for  its 
machines  has  been  exposed  by  the  adjust- 
ment of  the  loss.'"  '"  Shamefully  exorbi- 
tant. '■  repeatsthe  good  Doctor Bombaugh. 
Well,  ''for  all  the  world!  ■'  how  much 
this  is  like  a  country  editor  discussing 
fire  insurance.  "  What  an  outragel  How 
shamefully  exorbitant!"  laments  the 
bucolic  editor,  speaking  of  fire  insurance 
rates.  "The  losses  are  only  50  per  cent, 
of  the  100  cents  charged!  "  "A  profit  of 
.50  cents  or  100  jjer  cent,  is  extortionate!  " 
says  the  counti'y  editor,  and  when  he  says 
it.  ignoring  rents,  commissions,  interest, 
etc.,  the  Baltimore  city  editor  holds  him 
up  to  well  merited  scorn;  and  yet  when 
the  Underwriter  man  himself  discusses 
something  out  of  his  line  he  is  equally- 
thoughtless,  likewise  ignoring  commis- 
sions, rents,  interest,  insurance,  advertis- 
ing, clerk  hire,  and  losses  on  old  style 
goods.     Fess  up.  doctor! 


We   know   that    too    often    the    thing 
that  we  have  regarded   as  impossible  has 


The  Guarantors,  of  Philadelphia,  it  is 
rumoi'ed.  needs  and  will  receive  an  official 
examination. 
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Fire  Insurance  Business  in  Idaho  in 

Co/npaiiifit.  I'rfiiiiiim.t. 

,-Etna *  6  ;,76 

American,  Newark 1,361 

American  Central 

American  Fire,  New  York  .   .   .  563 

American  Fire.  Philatlelphia  .    .  1,225 

Atlas 

British  America 1.221 

Caledonian 5-275 

Connecticut  Fire 1,864 

Equitable  Providence 471 

Fire  Association 1,862 

Fireman's  Fund 8.123 

German-American     2,238 

Girard 46 

Greenwich     422 

Hamburg-Bremen     4.i4C> 

Hartford  Fire 7-375 

Home,  New  York 9,926 

Home  Mutual 4.012 

Imperial 869 

Insurance  Co.  State  of  Penn  .    .  543 

Insurance  Co.  of  North  America  3. 373 

Lancashire 2,143 

Liverpool  &  London  &  Globe  .   .  12.941 

Lion  Fire 1,226 

London  &  Lancashire (),2o3 

London  Assurance 2,341 

Merchants,  Providence 471 

Manchester 8.245 

National.  Hartford      5,101 

North  British  &  Mercantile   .   .  :^.o^}, 

Northern 2.340 

North  German 69 

Norwich  Union 3-895 

Orient 53 

Palatine 8.660 

Pennsylvania 941 

Phenix,  Brooklyn 5,254 

Phoenix,  Hartford 9,79° 

Phoenix,  London 1,776 

Providence-Washington    ....  380 

Queen 1.551 

Royal 3.895 

Royal  Exchange 1-032 

Scottish  Union  &  National  ...  131 

Springfield 1.300 

Sun,  London 1-392 

Transatlantic 400 

Union,  London 176 

Western.  Toronto 1,628 

Totals,  1,895 11:147,940 

Average  loss  ratio  31.4.    Compiled  by  U 
dericriter. 


1895 

I        S81 


1. 110 
100 


2,oS8 
776 


674 
1 00 


988 
1.300 
2.469 


969 
2.510 
6-305 

4-484 
293 


2.051 

1. 018 
532 
293 

913 
1-250 

1,009 
301 

5,540 

2.469 
286 

3,009 

38 
913 


Fire  Insurance  Business  in  Arizona  in  189S. 

('o//i/iaiiitx.                           /'reiiiiiiDin.  Aoxava'. 

.Etna .■?  7,771  $        161 

American,  Newark 417  3 

American  Fire,  New  York    ...  111  ... 

American  Fire,  Philadelphia    .  931  991 

Atlas 3.t6o  130 

Caledonian 1,421  153 

Commercial  Union 2,828  17 

Connecticut  Fire 686  197 

Equitable,  Providence 1.817  312 

Fire  Association 1,191  1,505 

Fireman's  Fund 9,477  1-329 

Cierman-American     i-<J39  470 

Greenwich     277  ... 

Hamburg-Bremen 1.381  63 

Hartford  Fire 7,087  1,066 

Home,  New  York       11.085  4,063 

Home  Mutual 820  662 

Imperial 1,876  2,049 

Ins.  Co.  of  North  America    .   .   .  3,871  1,000 

Insurance  Company  State  of  Pa.  1.026  397 

Lion  Fire 1,531  2 

Liverpool  &  London  &  Globe  .   .  7,917  663 

London  &  Lancashire 5.051  2,561 

Manchester  Fire 2,959  379 

National  Fire,  Hart  fi)rd    ....  680  197 

North  British 6,535  1203 

Norwich  Union 1.592  583 

Orient 1,124  ... 

Palatine     1,700  .  .   . 

Pennsylvania  Fire 2,392  51 

Phenix.  Brooklyn 702  1,296 

Phoenix.  Hartford 2,585  i,494 

Phoenix,  London 10,819  4,063 

Providence- Washington    ....  1,443  61 

Prussian  National 775  21 

Queen 411  9 

Royal 1,124  ... 

Royal  Exchange 1,047  325 

Scottish  Union 3-236  707 

Springtield     971  ... 

Sun 1,845  97 

Svea 1.713  2,620 

Transatlantic 279  .   .   . 

Union.  London 1,767  .   .   . 

Western.  Toronto 246  700 

Totals.  1S95 41119.210  $31,600 

Average  loss  ratio  in  1S95.  26  5  percent.   Compiled 
by  Weekly  Vnderwriter. 


50 

*;6.56| 
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Prof.  Wm.  P.  Steward  of  the  Mutual 
Life  is  in  Europe  on  a  six-months'  vaca- 
tion. 
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Provident  Savings  Life  Assurance  Society. 

TwKXTV-FiHST  Anntai.  St  ATI-,  mi;  NT — ^K);")  As- 
sists TO  Each  $100  Liabii.itiks  —  Assiots 
NOW    Sr.'.OOO.OOO-CAiNs    IN  Asskts    ani>  1n- 

COMK. 

In  a  suniiuai'y  of  its  annual  statement, 
printed  elsewhere,  the  Provident  Savings 
Life  Assurance  Society  of  New  York  an- 
nounces that  it  has  desirable  openings  for 
three  first-class  general  and  two  tirst-class 
special  agents.  The  society  offers  some 
good-selling  policies,  and  active,  capable 
men  can  make  money  for  themselves  as 
agents. 

The  Provident  Savings  makes  some 
strong  points  for  itself  in  its  literature. 
It  has  an  extraordinary  propoi-tion  of  as- 
sets to  liabilities,  and  it  otters  a  variety 
of  liberal  policies  well  calculated  to  meet 
the  wants  of  every  class  in  life. 

The  Provident  Savings  now  has.  in 
round  numbers.  $2. 000,  OIJO  assets,  of  which 
amount  the  handsome  sum  of  $780. TkU  is 
surplus.  The  income  last  year  was  $2,273.- 
533,  and  the  amount  paid  policyholders 
was  $1,50(1412.  It  is  a  record  of  great 
good  accomplished,  these  many  dolhirs 
distributed  among  beneficiaries. 

On  the  Pacific  Coast,  under  the  manage- 
ment of  G.  C.  Pratt,  the  Provident  Sav- 
ings transacted  an  incr-eased  amount  of 
business  and  incurred  a  reduced  amount 
of  losses.  In  California,  as  well,  more 
new  policies  for  a  greater  amount  of  insur- 
ance, bringing  in  more  premiums,  was 
written  in  1895,  compared  with  the  pre- 
vious year.  Since  1890  the  insui-ance  in 
force  in  the  society  in  this  state  has  ad- 
vanced from  $730,000  to  $4,000,000. 


Just  a  Sample  Fire  Mutual. 

In  the  examination  of  the  Alilton  Mutual 
Fire  Insurance  Company,  which  disclosed 
its  insolvency,  it  was  found  that  a  con- 
tract had  been  made  with  a  Philadelphia 
broker  to  pay  him  a  commission  of  over 
thirty-two  per  cent,  on  all  business.  In- 
ti'irance  was  written  on  policies  assessable 
for  the  amount  of  three  annual  premiums 
or  for  cash,  the  first  premium  being  for 
the  same  amount.  Here  was  an  inequality 
at   once.     One    policy  was   i>laced    by  tlie 


broker  on  a  $2.5UU  risk  at  one  per  cent., 
or  $25  cash  premium.  Deducting  his 
commission,  the  company  had  less  than 
$17.  but  the  broker  i-einsured  $1,000  of  the 
risk  in  an  illegal  company  at  $10.  which 
left  the  Milton  company  $7  for  $1,500  in- 
surance. A  reinsurance  of  another  thou- 
sand would  have  left  the  Milton  comi)any 
$500  of  Insurance  and  paying  for  the  priv- 
ileg^.'.  The  secu'etai*y  said  he  had  ex- 
pected the  company  to  fail,  but  Inid  liojjed 
it  would  last  longer  than  it  did.  —  Pnni. 
Jus.   Uip. 

Ancient  Fire  Engines. 

The  oldest  lire  engine  in  Kngland  is  at 
Dunstable,  bearing  the  date  1570.  At 
Hereford  is  one  of  the  Vaude  Heide's  fire 
engines  that  was  presented  to  that  city 
A.  D.  1670 by  P.  Foley.  Esq..  ^\.  P.  Refer- 
ences to  fire  engines  are  found  in  very 
early  times.  In  an  illustrated  sixth  cen- 
tury Latin  manuscript  of  the  "Spiritalia  " 
of  Hero  of  Alexandria,  who  lived  200  years 
before  the  Christian  era.  is  delineated  the 
Egyptian  fire  engine  of  the  author's  time, 
with  its  double  force  pump,  valves,  lever 
arms,  goose  neck,  and  pi'obably,  too,  its 
••  air  chamber.  "  In  1866  an  act  of  Parlia- 
ment was  passed  requiring  a  "large-sized 
brass  syringe"  to  be  kept  in  each  ward  of 
the  city  of  London,  and  to  be  worked  by 
the  respective  Aldermen.  The  London 
Gazette  of  Avigust  15,  1676,  refers  to  "let- 
ters patent  granted  to  Mr.  Wharton  and 
Mr.  Stroud.""  for  a  new  invention  for 
quenching  fire  with  a  machine  with  leathei- 
pipes  to  carry  a  great  quantity  of  water 
in  a  continuous  stream  to  the  top  of  the 
house,  which  was  proved  in  the  great  fire 
at  Southwark. — London  Tid-Bits. 


The  Mutuid  Underwriter  says  of  the 
Holmes  hanging — oi-  ''execution,'"  as  the 
newspapers  say:  •"  The  body  was  encased 
in  cement,  and  evei"y thing  that  would 
possibly  assist  in  holding  this  once  restless 
spirit  was  employed."'  This  rare  bit  of 
information  must  be  consoling  to  life  in- 
surance managers.  Now,  on  the  authority 
of  our  Rochester  "ex,"'  they  need  not 
fear  that  a  reincarnated  Holmes  will  re- 
a]i])ear  to  begin  again    his   work   of  mur- 
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der  and  fi-aud.  His  ••restless  spirit"  is 
encased  in  cement,  and  everybody  knows 
that  cement  will  hold  a  "sinrit'"  until 
the  "last  day. " 

Fire  Insurance  Business  in  Montana  in  1895. 

CoiHj/uiiie^.  I'rc'iiiuiiis.      J,n.i.<f.i. 

Aachen  &  Munich ^    i..25y  .   .   . 

American.  NewarU 

American,  Philatlelphia    .    . 

American  Central 

Atlas 


5.182 
6,413 

9.079 
10,097 

^'Etna 23.047 

Alliance  Assuranci> 8,684 


British  America 


(>,045 


Caledonian 15,414 

Commercial  Union 17,427 

Continental 17,886 

Connecticut 8.123 

Fire  Association 10.173 

Fireman's  Fund 30.971 

Franklin     i.ioi 

Firemen's.  Baltimore 396 

German-American 10.553 

Greenwich     2,801 


Hamburg-Bremen  . 

Hanover 

Home  Mutual  .  .  . 
Home,  New  York  . 
Htfd.  &  N.  Y.  Und 


■395 
.593 
'533 


Ins.  Co.  of  North  America   .   .    .  lo,' 

Imperial 10,. 

Lancashire ii.i 

Liv.  &  Lon.  &  Globe 36.; 

Loudon  c&  Lancashire' 18 

Lion 7, 


Manchester 

Milwaukee  Mechanics 
Madgeburg 


National,  Hartford 15, 

Norwich  Union 5, 

Northern  Assurance 4 

North  British 13. 

Niagara 3. 

North  German 5. 


660 

.795 
1.089 
1-697 
.638 

997 
982 
997 
117 
117 
4CI 


Orient 6,69; 

Palatine 4.755 

Prussian  National 3, 

Phcenix,  Hartford 24, 

Phcenix,  Loudon 13. 

Phenix,  Brooklyn 14, 

Pennsylvania 6. 

Prov-Washingtou 4. 


449 
593 
6S0 
380 
895 
289 

.481 


Queen   

Royal 24.92 

Royal  Exchange 4.91 


7t9 
1.438 
2,385 
4.157 
9,871 
1.034 
1. 491 

1.661 
I -195 
15.766 
2.105 

1.380 
6,700 
1-758 

128 
48 

6.142 
377 
4,101 
7,798 
7,037 

4.004 
i,l87 

3.205 

39.659 

9.019 

602 

3.100 

275 

3-055 

7.614 
1.396 
2.351 
3.885 
i.SSo 
2,326 

3.754 

7-653 

1.457 
7,855 
12,719 
2,822 
1.055 
757 


6.709 


Springlield 12,558 

Svea 

St.  Paul 5,312 

Scottish  Union 11.732 

Sun,  London 9,648 

Traders 4.550 

9-376 


Transatlantic 
Union  Assurance   . 

Western  Assurance 

■Westchester     .   .   . 


14.938 

5.666 

.5,248 


Totals.  1895 !;  632,108 

Average  loss  ratio,  56  6  per  cent. 


i.iq6 
4,692 
2.365 

1,868 
2,316 

7,268 

S75 
783 

.$231,219 


Fire  Insurance  Business  in  Alaska  in  1895. 

-•Etna ;(;    2,456         -•? 


American,  Newark 

American  Fire,  Philadelphia 
Atlas 

Connecticut  Fire 

Equitable 

Fireman's  Fund 

German-American 


Hamburg-Bremen 
Hartford  Fire  .  . 
Home.  New  York 
Home  Mutual  .   . 


Ins.  Co.  of  North  America  . 
Insurance  Co.  State  of  Pen:i 

London  &  Lancashire 


Manchester  Fire    .   .   . 
Merchants,  Providence 


North  German 
Norwich  Union 

Orient 


Pennsylvania  Fire  .  .  . 
Phenix.  Brooklyn  .  .  .  . 
Phoenix,  Hartford  ..  .  . 
Phoenix,  London  .  .  .  . 
Providence-Washington 

Queen    


Royal    

Royal  Exchange    

Scottish  Union  &  Nati(nial 

Sun,  London 

Svea 

Transatlantic 

Union.  London 


638 
906 
455 
936 


6.13S 

1.340 

i.ic6 
964 

939 
982 

450 
38 


,959 
205 

272 
983 


692 
996 
939 
658 
230 


983 

805 

599 

1.253 

818 

256 


Totals,  1895 $31,657  $1,912 

Average  loss  ratio,  1895,  06.0  psr  cent.    Compiled 
by  Weekly  Underwriter. 
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The  Phenix  of  Brooklyn. 

Tiie  manag-ement  of  the  Phenix  Insur- 
ance Company  has  reconsidered  the  origi- 
nal resolution  to  transact  a  business  in  the 
e;oast  field  through  the  Western  depart- 
ment at  Chicago.  It  takes  the  wiser 
course  of  reinsuring  its  Coast  business, 
farm  risks  excepted.  The  latter  will  be 
allowed  to  run  off  the  books.  With  this 
exception,  all  the  business  of  the  Phenix 
in  California,  Oregon,  Washington,  Brit- 
ish Columbia,  Idaho,  Nevada.  Arizona 
and  Hawaii  has  been  reinsui-ed  in  tlie 
Pennsylvania  Fire  Insurance  Co.  R.  W. 
Osborn.  superintendent  of  agencies  of  the 
Pennsylvania  Fire,  has  been  appointed 
agent  and  attorney  of  the  Phenix  for  the 
disposal  of  its  farm  business  in  the  terri- 
tory named.  He  will  attend  to  the  adjust- 
ment and  payment  of  losses  under  fai-m 
policies  in  the  Phenix. 

The  Phenix  does  not  retire  from  Utah 
and  Montana,  hitherto  reporting  to  San 
Francisco.  These  states,  as  already  an- 
nounced, have  been  added  to  the  AYestern 
depai-tment  at  Chicago.  .John  C.  Mooney. 
special  agent  at  Denver,  will  look  after  the 
newly  added  territory. 

The  Phenix  makes  an  improved  show- 
ing in  its  annual  statement.  Premiums 
declined,  it  is  true,  but  this  was  the  gen- 
eral experience  of  fire  offices  in  this  coun- 
try. The  Phenix  is  able  to  report  a  re- 
duced loss  ratio  and  an  increase  of  HO  per 
cent,  in  net  surplus.  The  net  surplus  is 
$615,581,  against  $435,401  the  year  before. 
The  policyholders'  surplus  is  $l.(il5.581. 


Missing:  Australian  Coal-Laden  Ships. 

The  following  is  a  return  of  coal-laden 
vessels  which  have  sailed  from  Newcastle 
for  ports  beyond  Australia,  or  New  Zea- 
land, since  the  1st  of  May,  1880,  and  re- 
ported missing,  wrecked,  or  otherwise 
lost:  None  in  1880  or  1881.  In  1882. 
Sirocco,  supposed  to  have  foundered  with 
20  hands.  In  1883,  none.  In  1884,  India, 
foundered  with  18  hands:  in  1885  and  188(i, 
none.  In  1887.  the  Lizzie  Iredale.  sup- 
posed lost,  with  15  hands.  In  1888,  none. 
In  1889.  Niagara,  supposed  lost,  with 
seven   hands:   Lueknow.  missing,  with   IT 


hands:  the  Suakim.  supposed  lost,  with 
24  hands:  the  ('ounty  of  Carnai-von.  with 
22  hands.  In  1890,  the  Hawarden  Castle, 
with  23  hands:  the  Ferndale,  with  22 
hands;  Theophane,  with  27  hand.s:  all  re- 
ported missing.  In  1891.  none.  In  18!)2. 
the  Osman  Pasha,  with  12  hands:  the 
Friars  Craig,  with  24  hands:  the  Minnie 
Voung.  withtt  hands:  the  Colwyn,  with  19 
hands;  were  reported  missing.  The  King 
James  was  burnt  at  sea,  the  crew  of  32 
hands  saved.  In  1893  the  Lamona  was 
missing,  with  21  hands:  theGowanburn  is 
supposed  to  have  been  wrecked  off  the 
New  Zealand  coast,  with  31  hands;  the 
Govan  foundered,  21  saved:  the  Woolton 
was  missing,  with  26  hands.  In  1894  the 
Colintraive  was  missing,  with  27  hands: 
the  Nicoya  was  wrecked,  and  the  crew 
saved  (12  hands.)  In  1895  the  Cumbraie 
was  repoi'ted  missing,  with  23  hands.  In 
1895,  the  P^'lorence,  on  the  2nd  January: 
the  Lady  Laurence,  on  the  9th  September, 
with  27  hands:  the  Menai,  on  the  23rd. 
with  22  hands;  the  Noddleburn.  on  the 
23rd.  with  17  hands. 

In  addition,  two  more  ships  have  re- 
turned to  Sydney  with  coal  cargo  on  fire. 
These  losses,  and  the  fact  of  several  vessels 
discharging  there  getting  on  fire,  are  hav- 
ing searching  consideration  of  the  marine 
underwriters.  It  is  considered  that  the 
coal  has  been  heated  whilst  in  trucks 
awaiting  shipment,  especially  during  the 
recent  excessively  hot  summer,  and  that 
it  is  broken  up  into  swales  and  dust  by 
the  height  from  which  it  is  shot  in  the 
ships.  These  points,  and  defective  ventil- 
ation, seem  to  be  the  roots  of  the  danger. 

IMarine  underwriters  are  interested  in 
an  attempt  to  recover  gold  from  the  Cat- 
terhun.  If  the  experiment  is  successful, 
the  possibility  of  divers  working  at  a 
depth  of  180  feet  below  the  surface  in 
stormv  seas  will  be  demonstrated. 


Commissioner  Betts  of  Connecticut 
adopts  the  term  "'fixed  premiums"'  in  his 
annual  report.  Mr.  Betts  warns  claimants 
of  the  Charter  Oak  and  Continental  Life 
against  the  representations  of  brokers  who 
claim  to  have  inside  information  as  to  the 
ex]>enses  of  receivership. 
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Table  Showing  the  Results  of  Life  Insurance  in  the  United  States. 


Companies. 


Gross  Premi 
I  urns  Received 

since  Organiz 

ation. 


yEtna 

Ainericau  Union  .... 

Bei'kshire 

Brooklyn 

Connecticut  General  . 
Connecticut  Mutual  .  . 
Covenant  Mutual    .    .    . 

Equitable,  la 

Equitable,  N.  Y.        . 
German  Mutual,  Mo.    . 

Germania 

Hartford  L.  &  A.    .    .    . 

Home 

Iowa      

Kansas  Mutual  .... 
Life  Insurance  Clearing- 

Manhattan 

Maryland 

Massachusetts  Mutual 
Michigan  Mutual   .    .    . 

Mutual,  Kv 

Mutual,  Md 

Mutual,  N.  y 

Mutual  Benefit  .    . 

National,  Vt 

Nederland     

New  England  Mutual  . 

New  York 

Northwestern  Mutual  . 
Pacific  Mutual  .... 
Penn  Mutual  .... 
Phoenix  Mutual  .... 
Provident  Life  &  Trust 
Provident  Savings     .    . 

State  Mutual 

Travelers  

Union  Central 

Union  Mutual 

United  States 

Vermont 

Washington 


§117,577,241 
178,000 

21 -.ISO- 592 
9,806,323 
6.684,378 

187.358,568 
2,486,450 

2-. II 4. 449 

435.765.203 

797,502 

52.044,555 

15.890,407 

26,095,779 

1,596,621 

1.429.973 

215,060 

47,167,947 

4,015,637 
44,958,493 
12,650,476 
,7,184,193 
'1,100,912 

558.377,217 
168.949.577 

24,114,698 
418,214 

81,943,607 
389,770,514 

I44-738-3I4 
g.  963, 106 
61,918,867 
42,723,033 
46,851,097 
16,515,192 
22,015,552 
25,293,099 
28,635,045 
36,277,460 
27,887,624 
1,208,426 
40,446,497 


Totals *2. 726.715,898 

^1895  figures  not  received. 


Gross  Amount  I 
Paid  Policy-  Gross  Assets, 
holders  since  Dec.  31.  189"). 
Organization. 


$95,086,891 

14,000 

15,006,368 

7,318,099 

3-7.33-715 

175,912.185 

1,916,602 

1.092.597 

233,159-901 

760.778 

34.084.353 

11.173,891 

17.671,013 

1-735.328 

737,964 

42,123 

38,793,689 

2,605,766 

27,486,441 

5,816,930 

4,662,277 

*644,928 

411,567.626 

144.814,188 

11-338,348 

83,000 

63,773-704 
216,700,605 
77.951,125 
6.393,618 
37,474.978 
35,777-902 
22,352,999 
10,560,544 
12,569.816 
10.686,688 
10,744,917 
28,587,202 
19.127,091 
562,200 
27,003,841 


$43,560,038 

611,972 

6,965,418 

1,733-302 

2,839.990 

62,754,675 

4.^3,244 

1,250,523 

201.009,388 

447.260 

21.172,368 

2,402.^80 

8,981,863 

334,622 

281,970 

152,358 

14,199,621 

1,757.824 

17.005.292 

5.044.982 

2,. 5.35- 978 

*i85,799 

221,213,721 

58,269,197 

12,147-753 
510,009 

25,297,584 

174-791,991 
82,902,390 

2,916,080 
27,365.084 
10,448,865 
29,476,403 

1,914,186 
11.122,984 
19,425,220 
14.541,92s 

6.797,391 

7-377-263 

478.146 

13,676,884 


„  ,     ,    Excess  of  Pav- 

P  a  y  m  c  nts  to  u^ent  s  to  PoU- 
Poncyholdersi  eyholders  plus 
ince  Organiza-    present  Assets 


tion  plus  pres- 
ent Assets 


§138,646,929 

625,972 

21,971.786 

9,051,401 

6,573-705 

238,666,860 

2,349,846 

2,343,120 

434,169.289 

1,208,038 

.55-2.56,721 

1.^,576-471 

26,652,876 

2,069,950 

1,019,934 

194.4N1 

52,993,310 

4-363-590 

44,491,733 

10.861,912 

7,198,255 

830,727 

632.781.347 

20,3,083,385 

23,486,101 

,593,009 

89,071,288 

391.572,596 

160.S53.515 

9,309,698 

64,840.062 

46,226,767 

51,829,402 

12.474-7,30 

23.692.800 

30.111.908 

25,286,842 

35-384-593 

26,504,354 

1,040,346 

40,680,725 


over    Premi- 
ums Received. 


$21,069,688 

447,972 

621,194 

—754,922 

—110,673 

51,308,292 

— 136.604 

28,671 

— 1-595-914 

410,536 

3,212,166 

—2,313,936 

557,097 

473-329 

—410.039 

—20,579 

5,825.363 

347-953 

— 466,760 

-1,788.564 

— 14,062 

—270,185 

74.404,130 

34,133,808 

—268,597 

174,795 
7,127,681 

1,802,082 
16,115,201 
—653,408 
2.921,195 
3- 503- 734 
4-978.305 

— 4.040.462 
1.677,248 
4.818,809 

—3,348,203 
—892,867 

—1,383,270 

—168,080 

234,228 


?1, 827,606,231  1*1,116,434,143  .S2, 944, 040.374     $217,324,476 

— Compiled  bj^  Boston  Standard. 


A  Point  that  has  always  puzzled  me, 
and  which  I  have  never  heard  explained, 
is  why  proof  of  the  age  of  the  assured 
should  not  be  required  at  the  time  the 
risk  is  accepted.  The  general  ctistom  is 
that  when  a  claim  arises  under  a  policy 
through  the  death  of  the  as.sured  the 
beneficiary  has  to  substantiate  the  state- 
ment made  in  the  proposal  relating  to  age 
at  the  time  the  insurance  was  effected. 
This  must  obviously  at  times  be  a  difficult 
task,  and  much  trouble  might  be  saved  if 


companies  insisted  on  proof  of  age  at  the 
inception  of  the  risk.  I  am  well  aware 
that  any  company  allows  proof  of  age  dur- 
ing the  lifetime  of  the  assured,  provided 
it  is  reqtiested  to  do  so,  and  will  on  satis- 
factory evidence  being  furnished,  indorse 
the  policy  admitting  the  age.  What  I 
wish  to  convey,  however,  is  that  instead 
of  the  present  system,  proof  of  age  should 
be  required  by  the  company  when  the 
contract  is  entered  into.  If  there  be  any 
reason  why  such  a  course  is  not  desirable, 
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as  may  possibly  be  the  case  with  ladies, 
who  are  usually  supposed  to  be  averse  to 
stating  theii"  ag-e  accurately,  then,  at  any 
rate,  a  comijany  could  point  out  clearly 
the  advantage  of  having  the  age  admitted, 
and  leave  the  assured  to  act  as  may  be 
perferred.— i^.  E.  Dear. 

Pennsylvania  Fire  Insurance  Company. 

New  Pacific  Coast  Depaktmext— Splen'did 
Condition  ok  This  Olb  Puiladelpuia 
Company  —  Lakge  Gains  Last  Year- 
Takes  Over  the  Coast  Business  of  the 
Phenix  of  Brooklyn. 

The  Pennsylvania  Fire  Insurance  Com- 
pany, in  its  annual  statement  of  January 
1,  makes  a  splendid  showing,  scarcely 
equaled,  we  imagine,  in  the  history  of 
that  prosperous  Philadelphia  company. 
The  assets  were  increased  $363,000  and 
the  net  surplus  gained  nearly  $300,000. 
The  net  surplus  is  four  and  a  half  times 
the  amount  of  the  capital.  The  jjosition 
of  the  Pennsylvania  is  unique  in  this  re- 
spect. 

The  possession  of  $1,783,582  net  surplus 
places  the  Pennsylvania  in  a  commanding 
position,  as  regards  choice  business:  for, 
other  things  being  equal,  the  large  in- 
insurer  will  show  favor  to  the  company 
exliibiting  such  an  evidence    of  strengtli. 

The  total  assets  ai-e  $-1.461.32.3,  which 
amount  puts  the  Pennsylvania  in  the  front 
rank  among  American  companies,  as  i-e- 
gards  size.  The  surplus  as  to  policy- 
holders is  $2,183,582.  Premiums  in  1895, 
$1,629,096,  with  only  51  per  cent,  losses. 

The  business  of  the  company  has  been 
steadily  adA-ancing  in  recent  years,  and  in 
pursuance  of  the  policy  of  extension  the 
new  Pacific  Coast  department  has  been 
created,  with  T.  Edwd.  Pope  as  manager. 
Mr.  Pope  is  also  assisted  by  Mr.  Homer 
Craig  and  Mr.  Osborn,  both  identified 
with  the  Pennsylvania  Fire  in  this  field 
for  many  years.  In  addition  to  the  busi- 
ness already  on  the  books  of  the  new  de- 
partment, the  Coast  business  (farm  ex- 
cepted) of  the  Phenix  of  Brooklyn  has 
been  reinsui'ed  in  the  Pennsylvania.  The 
new  Coast  department  begins  under  very 
favorable  auspices,  and  the   company  and 


Manager     Po})e    and    his    associates    are 
therefoi-e  to  be  congratulated. 


General   Adjuster  and  Special   Agent  Homer  A. 
Craig. 

Manager  Pope  of  the  Pennsylvania 
Fire  Insurance  Company  has  appointed 
Homer  Craig  general  adjuster  and  spe- 
cial agent.  Mr.  Craig  is  exceedingly 
well  known  to  the  local  agents  of 
the  Coast,  having  been  '  •  in  the  field  ' ' 
during  the  greater  part  of  the  last  eigh- 
teen years  since  the  late  firm  of  Brown, 
Craig  &  Co.  was  established.  This  ap- 
pointment to  the  position  of  general  ad- 
juster and  special  agent  is  a  strong  card 
for  the  Pennsylvania  Fire  and  the  new 
management. 

Mr.  Craig  is  a  native  of  Iowa,  is  49 
years  old.  and  has  been  a  resident  of  Cali- 
fornia for  forty-four  years.  He  began 
his  insurance  work  as  a  local  agent  for 
the  Home  Mutual  Insurance  Co.  at  Oro- 
ville.  C'al.  In  1873  he  was  appointed  agent 
for  the  company  for  Alameda  county,  and 
became  a  resident  of  Oakland.  Two  years 
later  the  Alameda  county  branch  of  the 
Home  Mutual  was  organized,  embracing 
Alameda  and  Contra  Costa  counties.  Mr. 
Craig  was  made  secretary  of  the  branch 
office.  In  1878  the. firm  of  Brown,  Craig 
&  Co.  was  organized,  with  the  agency  of 
the  Phenix  of  Brooklyn,  the  Lycoming. 
Fanueil  Hall  and  Ins.  Co.  of  the  State  of 
Penn. 

Mr.  Craig  is  a  very  popular  field  man. 
He  is  energetic  and  is  a  tireless  worker, 
and  is  a  thoroughly  practical  fire  under- 
writer. The  Coast  Review  will  be 
seconded  by  all  who  know  him  when  it 
congratulates  the  Pennsylvania  Fire  and 
Manager  Pope,  on  Mr.  Craig's  acceptance 
of  the  position  offered  him. 

We  are  pleased  to  be  al)le  to  give  a 
portrait  of  'Mv.  Craig  elsewhere  in  this 
number. 


English  Adjusters.— According  to  a 
correspondent  in  England,  a  small  fire  oc- 
cured  in  a  club  house  that  used  to  be  the 
residence  of  ISTell  Gwynn.  Shortly  after- 
ward the  club  received  a  letter  addressed 
to  ■•Miss  Gwvnn.  ■"  offering  that    •"hidv" 
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tho  services  of  a  lifin  of  Loiuloii  ••insui-- 
ance-valuers. "" 


Aachen  &  Munich  Fire  Insurance  Co. 

A  sti'ong-  phalanx  of  tifjiu-es  is  exhibited 
by  this  old  German  company  in  oui-  Chart. 
Nearly  every  column  has  millions  as  well 
as  thousands,  and  there  are  largely  in- 
creasing- figures  in  the  Coast  department. 
The  Aachen  &  Munich  is  a  very  strong 
company,  with  a  net  surplus  four  times 
the  size  of  its  capital. 

The  total  assets  are  $4, 765, 217;  the  net 
surplus  is  $1,782,208:  the  policyholders' 
sui'plus  is  $2,232,208.  ''Good  wine  needs 
no  bush,  '■  and  these  large  figures  need  no 
pen  ornamentation.  Last  j-ear's  losses 
and  expenses  left  a  handsome  balance  of 
nearly  half  a  million  on  the  year's  trans- 
actions. 

The  United  States  branch  has  its  head- 
.  quarters  in  San  Francisco,  under  the 
management  of  Voss,  Conrad  &  Co.  The 
Coast  business  last  year,  under  the  man- 
agement of  this  firm,  was  an  increase  of 
some  40  per  cent,  over  the  previous  year, 
and  the  loss  ratio  was  only  27  per  cent,  of 
the  premiums. 

Tornado  Insurance. 

Fortunately  for  the  companies  which 
write  toi-nado  insurance  risks,  the  prop- 
ei-ty-owners  of  St.  Louis  had  no  fears  of  a 
tornado.  Small  towns  near  and  in  adjoin- 
ing states  might  be  visited,  but  there  was 
no  record  of  any  large  city  suffering  from 
a  cyclone  or  a  tornado;  and  the  St. 
Louisans  dwelt  in  a  fool's  paradise,  so  far 
as  this  hazard  was  considered.  Since  the 
great  storm,  however,  tornado  insurers 
have  been  doing  a  large  business  in  St. 
Louis.  Rates  are  being  cut  to  40  cents 
for  five  years,  it  is  reported.  Some  com- 
panies are  demanding  15  cents  annual. 
The  local  lire  board  has  no  authority  in 
the  matter. 

Cyclone  losses  in  the  recent  storm, 
which  covered  so  large  an  area,  are  being- 
reported  daily.  A  St.  Louis  dispatch 
gives  the  following  estimates,  which  are 
said  to  be  "conservative'': 

Concordia  and  Home  (N.  Y.j,  s:5.^,00()  each; 
Glens    Falls,     Northwestern     National    and 


Aiiiericaii  ("eiitrul,  $;i(),()00  each;  Siiriiigliekl, 
Niagara,  Connecticut,  German  (Freeport), 
$25,001)  each;  National,  Hartford,  $20,000; 
the  Continental  and  the  Agricultural,  -§15,- 
000  each ;  Queen,  German-American,  Dela- 
ware, $10,000  each;   Phenix,  Brooklyn,  $5,000. 

Losses  by  the  storm  in  the  two  St.  Louis 
cities  are  estimated  at  $15,000,000,  with 
only  one  per  cent,  wind  insurance.  The 
fire  insurance  losses  were  small. 

Oil  Fire  at  Los  Angeles. 

The  long-expected  fire  in  the  oily  "oil 
district  "  of  Los  Angeles,  Cal.,  occurred 
last  week,  but  fortunately  the  loss  was 
small.  In  an  hour  and  a  half  the  blaze 
was  under  control.  Some  five  dwellings, 
a  dozen  derricks,  ten  tanks  and  6,000  bar- 
rels of  oil,  valued  at  about  $15,000  all  told, 
were  destroyed.     The  big  slumps  escaped. 

Crude  petroleum,  as  is  well  known,  does 
not  readily  burn;  but  the  abundance  of 
the  exposed  oil  in  this  district,  and  the 
greasy  pumps  and  tanks,  and  the  forest  of 
derricks,  and  the  oozing  soil  and  the  rivu- 
letsof  oil  runninginto  slumps,  are  alarming. 
It  seems  that  the  utmost  care  cannot 
prevent  a  very  destructive  conflagration. 

The  scene  in  this  dwelling  district  of  a 
city  of  50,000  people  is  indeed  marvelous. 
Oil  wells  are  at  the  threshholds  of  dwellings. 
Derricks  stand  astride  patlis  which  lead 
to  front  gates.  Ropes  are  sti-ung  over- 
head in  every  direction,  connecting  pumps 
with  engines;  ropes  which  sometimes  cross 
streets,  and  which  are  always  see-sawing, 
in  front  of  upper  windows,  across  ravines 
— long  arms  drawing  oil  from  nature's 
tanlcs  below. 

Verj^  little  insurance  is  carried  on  prop- 
erty in  this  district,  and  the  locality  is 
favorable  for  the  confinement  of  a  confla- 
gration to  a  small  area.  It  is  believed, 
moreover,  that  the  oil  supply  will  be  ex- 
hausted at  no  distant  day;  and  this  loss, 
from  an  insurance  view-point,  will  be  no 
luimixed  evil. 


The  Guarantors  of  Philadelphia  was 
examined  and  the  annual  statement  veri- 
fied by  the  state  insurance  department. 
Supt.  Durfee  of  Illinois,  however,  decided 
not  to    accept    the   Pennsylvania  depart- 
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ment  report.  The  company  refused  to 
submit  to  a  second  examination  so  soon 
after  the  fii-st.  The  Illinois  department 
has  therefore  revoked  the  license  of  the 
Guarantors. 


The  Alliance  Assurance  Company. 

The  Alliance  of  Loudon,  somewhat  dis- 
satisfied with  the  present  conditions  of 
under writino-  in  the  cities  named,  has  re- 
solved to  discontinue  writing  in  Seat- 
tle, Tacoma  and  Spokane.  Wash.,  and  in 
Denver,  Pueblo  and  Durango,  Colo.,  for 
the  present.  This  decision  is  to  be  re- 
gretted, for  indemnity  such  as  the  Alliance 
offers  is  always  needed,  and  the  example 
of  so  large  and  conservative  a  company 
carries  weight  with  it.  The  future  is  to 
be  considered  as  well  as  the  present,  and 
the  future  in  all  this  great  Coast  territory 
is  big  with  prosperous  business.  The 
conditions  of  these  days  of  strife  must  pass 
away  soon,  despite  all  disagreement. 

The  Alliance  is  a  big  company,  with 
$4. 287,. 303  fire  assets,  $1,253,145  net  sur- 
plus. $4,003,145  surplus  to  policyholders, 
and  $2,590,430  fire  premium  income.  The 
amount  invested  in  the  United  States  is 
$717,174,  of  which  sum  $582,319  is  surplus 
over  liabilities.  The  United  States  de- 
partment has  its  headquarters  in  San 
Francisco,  and  is  under  the  management 
of  N.  T.  .James. 


Life  and  Casualty  Paragraphs. 

Receivers  of  the  Charter  Oak  Life 
now  have  on  hand  and  in  banks  $112,790, 
and  hope  to  close  out  the  other  properties 
before  -July  1. 

The  Legal  Surety  Co..  New  York,  with 
$250,000  capital,  is  a  late  product,  the 
work  of  P.  P.  Nugent,  who  is  not  a  ••  new 
gent  "  at  the  business  of  suretyship. 

The  receiver  of  the  Mutual  Benefit  Life 
humbug  of  Hartford.  Conn.,  which  traded 
on  an  honorable  name,  announces  that  the 
assets  will  be  too  small  to  pay  any  of  the 
death  claims.  This  concern  did  some 
business  in  California,  chiefly  in  Sacra- 
mento, and  was  scored  by  the  Coast  Re- 
view some  vears  ago. 


The  Guardian  of  Boston,  an  assessment 
concern,  has  failed. 

Weatherby  of  Wisconsin,  whose 
license  as  an  agent  was  i-evoked  for  three 
years  for  rebating,  will  test  the  anti-rebate 
law  of  his  state. 

The  Northern  Accident  Ins.  Co.  of 
Great  Britain  has  produced  a  new  plan  of 
insurance.  It  issues  policies  protecting 
druggists  against  damages  and  costs  re- 
sulting from  accidental  error  in  dispensing 
medicines. 

President  Willard  of  the  Provident 
Savings  was  offered  the  vice-presidency  of 
a  larger  Hartford  life  office,  but  he  pre- 
f  3rred  to  be  president  of  a  company  with 
such  possibilities  of  growth  and  benefi- 
cence as  the  Provident  Savings. 

In  the  case  of  the  Order  of  Tonti's  Es- 
tate, Pa.  440.  it  was  held  that  holders  of 
matured  certificates  are  not  perferred 
over  fellow  members  in  the  distribution 
of  its  assets.  This  is  the  position  long 
taken  by  the  Coast  Review. 

The  Knights  Templars  and  Masonic 
Mutual  Aid  Association  of  Cincinnati,  O., 
advertises  that  "The  standing  of  our 
great  company,  as  is  well  known,  is  by 
far  better  than  that  of  a\\  others."  This 
is  a  little  rough  on  '•  all ""  other  Masonic 
insurance  schemes.  It  is  a  rotten  "insur- 
ance "  concern  which  advertises  '"no 
liabilities." 

A  Clever  Swindler.— Under  date  of 
May  5th,  a  clever  swindle  was  unearthed 
in  Jersey  City.  N.  J.,  says  a  New  York 
exchange.  One  R.  H.  Morgan  was 
arrested  for  impersonating  Mr.  G.  R. 
McChesnej-,  agencj-  manager  of  the  Mu- 
tual Reserve  Fund  Life  Association, 
claiming  that  he  was  on  his  annual  in- 
spection of  medical  examiners  connected 
with  the  association.  He  would  call  on 
physicians  and  state  that  they  had  been 
recommended  to  him  as  proper  parties  to 
do  his  examining,  incidentally  calling 
attention  to  a  clause  in  one  of  the  blank 
forms  which  required  that  the  applicant 
for  a  position  as  medical  examiner   must 
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bo  a  policyholder  in  the  association.  He 
was  unusually  successful,  and  is  said  to 
have  duped  physicians  all  ovci-  New  Jer- 
sey and  in  this  state. 

The  Equitable  Life  secuiv^s  uniformity 
in  its  advei'tisinof  by  sending  out  plates, 
but  it  earns  the  swear  words  of  printers 
who  labor  in  vain  to  "bring-  up"  the 
smashed  or  imperfectly  stereotyped  let- 
ters. It  seems  to  us  wiser  and  cheaper  to 
ask  publishers  to  follow  copy  as  closelj'  as 
possible. 

To  THE  Texas  political  machine  has 
been  reserved  the  discovery  of  a  new  way 
to  increase  taxes  and  create  an  office  for 
a  need}-  politician.  Insurance  Commis- 
sioner Rose  has  appointed  a  resident 
deputy  for  New  York  city — one  Hollings- 
worth.  ex-commissioner  whom  the  old 
president  of  the  Mutual  Reserve  rewarded 
with  a  place  in  his  company,  and  whom 
the  xiQw  president  has  no  use  for. 


liulds.  this  great  company  occupies  a  de- 
servedly high  rank  for  sound,  consei'vative 
practices  which  are  essential  to  successful 
underwriting  and  first-class  indemnitv. 


Liverpool  &  London  &  Globe  Insurance  Company. 

The  annual  statement  of  this  great  Eng- 
lish companj-.  as  filed  with  the  California 
insurance  department,  shows  gains  in  as- 
sets, surplus  and  income.  The  gross  assets 
of  the  company  now  exceed  $53,000,000. 
Deducting  the  liabilities  of  the  life  de- 
partment, there  is  left  $23,  Tl.'J.OTT  gross 
fire  assets,  all  available  for  the  payment 
of  the  claims  of  the  fire  department.  The 
net  surplus  is  $15,287,674,  and  the  surplus 
as  i-egards  policyholders  is  $16, 515, 87-4.  In 
both  particulars  the  Liverpool  &  London 
&  Globe  leads  all  the  fii-e  insurance  offices 
of  the  world.  The  premium  income  last 
year  exceeded  $8,000,000:  the  losses  paid 
were  $4,391,258. 

Among  the  foreign  offices  the  Liver- 
pool &  London  &  Globe  ranks  first  in  as- 
sets invested  in  this  country  ($8,670,434), 
in  American  surplus  funds  ($3,314,118).  in 
fire  jjremiums  last  year  ($5,600,129),  and 
in  fire  losses  paid  (.3.130,893). 

On  the  Pacific  Coast,  including  Utah 
and  Montana,  the  Liverpool  &  London  & 
Globe  also  ranks  first  among  foreign  offices 
in  premiums  for  the  past  year.  In  this 
field,  under  the  management  of  Chas.  D. 
Haven,  as   well    as    in    other     American 


The  Penn  Mutual  Life  Insurance  Company. 

RicsisTANCK  or  Claims — Omissions  ix  Orn- 
C'lAL  St.vtkmicnt — The  Kevch  Case— Pecu- 
liar Recent  Litigation. 

A  big,  solvent  life  insurance  company: 
no  doubt  about  that.  Policies  are  fairly 
liberal,  too,  though  one  never  hears  of  the 
Penn  Mutual  originating  any  policy  or 
taking  the  initiative  in  granting  privi- 
leges. Perhaps  the  management,  how- 
ever, deserves  credit  for  following  where 
others  lead.  Taken  altogether,  the  Penn 
Mutual  is  a  fairly  good  company,  but 
while  an  applicant  for  a  policy  might  go 
farther  he  could  fare  no  worse  in  any  reg- 
ular life  insurance  company.  The  appli- 
cant might  as  well  look  a  little  fai'ther, 
with  this  assurance  that  he  can  do  as  well 
elsewhere,  and  perhaps  better. 

Granting  everything  claimed  for  the 
company  by  its  friends,  among  whom  we 
count  the  COAST  Review,  we  must  sep- 
arate the  management  from  the  company 
in  these  concessions.  We  must  confess  to 
a  strong  feeling  of  dissatisfaction  with  the 
management — a  feeling  due  as  much, 
probably,  to  the  fact  that  the  home  office 
managers  are  held  responsible  for  the 
California  agent,  as  to  any  other  cause. 
"Like  master  like  man."'  The  home 
office  peojjle  are  not  without  their  shoi't- 
comings.  however. 

For  how  many  years  they  conspicuously 
and  dishonestly  advertised  that  the  Penn 
Mutual  was  the  only  comi^any  that  made 
no  discriminations  against  women!  At 
that  time  a  dozen  or  so  of  competing  com- 
panies accepted  female  risks  at  the  same 
rates  as  male  risks.  The  Penn  Mutual 
was  also  advertised  as  being  the  fii-st  to 
grant  women  equal  insurance  privileges, 
but  we  are  informed  that  the  Philadel- 
phia com])any  is  not  entitled  to  this 
credit,  such  as  it  is.  Others  led  in  this 
field,    and    the    Penn    Mutual    followed. 
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FALSE    PRETENSES. 

Too  often  the  annual  statement  of  the 
Penn  Mutual  does  not  contain  any  report 
of  claims  resisted.  This  fact  is  most  in- 
dustriously circulated  by  agents  of  the 
Penn  Mutual,  notably  by  Edwai'd  Hart 
of  San  Francisco,  with  a  zeal  worthy  of  a 
really  good  cause.  •'Look"!  say  the 
agents:  '"the  Penn  Mutual  never  resists 
claims."  Other  companies,  it  is  insin- 
uated, go  to  law  too  often:  to  insure  with 
any  of  them  in  preference  to  the  saintly 
Penn  Mutual  may  be  to  leave  the  bene- 
ficiary a  lawsuit  as  a  legacy.  This  is  the 
inference  which  the  not  too  scrupulous 
solicitor  deftly  draws. 

We  began  the  foregoing  paragraph 
designedly  with  the  words  '"too  often." 
We  repeat  that  too  often  the  companj-'s 
annual  statement  does  not  contain  any 
report  of  resisted  claims.  Every  life  com- 
jiany  transacting  a  large  business  must 
have  claims  about  which  there  is  a  well 
grounded  suspicion  of  fraud.  To  resist 
such  claims  until  they  are  shown  to  be 
legitimate  is  a  duty  which  life  insurance 
company  managers  owe  to  their  policy- 
holders. The  average  percentage  of  re- 
sisted life  insurance  claims  is  only  one 
dollar  in  the  hundred,  and  the  Penn  Mu- 
tual must  be  seeking  an  unfair  advantage 
over  its  competitors,  and  be  dealing  un- 
fairly with  policyholders,  when  by  com- 
promises oi-  "'bulldozing"'  methods  it 
seaks  to  avoid  its  share  of  this  small  liti- 
gation on  December  31st  of  each  year. 
RESISTED   CLAIMS   NOT    REPORTED 

But  are  we  to  believe  the  Penn  Mutual 
when  it  reports  no  claims  resisted  V  In 
the  Coast  Review  for  1890  we  print  re- 
ports of  the  company  as  defendant  in  Illi- 
nois and  Indiana  courts.  These  suits 
were  in  1889  and  1890,  and  at  last  accounts 
in  that  year  the  company  was  going  to 
carry  one  of  them  into  the  federal  courts, 
But  these  resisted  claims  were  not  reported  to 
the  state  insurance  departments.  That  is 
the  point  we  want  to  make  in  referring  to 
this  matter.  The  absence  of  ''resisted 
claims  "  in  the  annual  statements  of  the 
Penn  Mutual  does  not  necessavily  mean 
that   the  company  has  resisted   no  claims 


during  the  year:  and,  seemingly,  the 
statement  of  no  claims  resisted  at  the  time 
of  filing  the  statement  is  rfot  to  be  credited 
either. 

a  sample  case. 

One  of  these  cases  deserves  extended 
notice  in  connection  with  the  foregoing, 
because  it  illustrates  the  hollowness,  the 
insincerity,  of  the  assertion  that  the 
Penn  Mutual  does  not  resist  claims.  John 
Keach  and  his  wife  x\nna  insured  their 
lives  in  the  Penn  Mutual  for  $5,000  each, 
in  1885.  Mr.  Keach  died  in  July,  1888. 
leaving  unpaid  a  quarterly  premium  due 
in  May  preceding.  Credit  had  been  ex- 
tended to  Keach  by  the  company's  agent, 
the  insured  being  a  man  of  large  landed 
interests.  The  agent  also  agreed  to 
•'throw  all  payments  over"'  to  any  time 
when  money  was  most  likely  to  come  in 
from  the  farms  of  the  insured;  and  he  also 
urged  them  to  give  annual  notes.  '  This 
offer  the  Keach 's  accei^ted,  and  the  agent 
notified  the  local  bank  accordingly,  in 
April.  Keach  had  also  asked,  and  ex- 
pected, that  the  May  premium  should  be 
incuded  in  the  annual  note. 

VIEWS    OF   THE   COURT. 

The  Illinois  third  district  court  of  ap- 
peals decided  against  the  company,  hold- 
ing it  i-esponsible  for  the  acts  of  its  Illi- 
nois general  agents.  The  court  said: 
The  home  office  was  aware  that  its  general 
agent  was  taking  notes  for  the  premiums; 
and  it  was  to  be  jiresumed  by  the  insured 
that  the  practice  would  be  continued  imtil 
notice  to  the  contrary:  and  as  this 
practice  induced  the  belief  that  the  for- 
feiture clause  in  a  certain  event  would  not 
be  insisted  upon,  the  Penn  Mutual  will 
not  be  allowed   to   set  up  such  forfeiture. 

The  court  might  with  some  propriety 
have  gone  out  of  its  way  to  denounce  the 
company,  under  the  circumstances:  but  it 
was  content  to  say  that  the  facts  clearly 
warranted  the  verdict  of  the  jury  against 
the  Penn  Mutual:  that  the  payment  of 
the  quarterly  premium  was  waived  and 
postponed  by  the  agent;  that  the  conduct 
of  the  agent  ought  to  bind  the  ('()m]>any: 
that  the  agent  was  neglectful,  and  Keach 
was  not:  that  Mr.  and  Mrs.  K.  were  Justi- 
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fied  in  exi)ei.'tiiig-  that  the  agent  would 
send  them  the  note  foi-  the  annual  pay- 
ment, including-  the  May  premium,  for 
their  signature,  and  that  the  agent  in- 
tended to  do  so:  and  that  the  home  office 
knew  all  the  facts.  There  was  never  any 
notice  of  forfeiture  to  the  assured.  The 
Penn  Mutual  management  even  went  so 
far  as  to  contend  that  the  agent  in  pre- 
viously accepting  notes  or  cash  for  over- 
due premiums  was  the  agent  of  Keach 
and  not  of  the  company:  and  it  made  this 
discovery  after  Reach's  death  I 

The  equities  of  the  case,  as  well  as  the 
law,  were  with  the  widow  in  this  matter: 
and  if  the  managers  of  the  Penn  Mutual 
were  as  liberal  as  they  would  now  have 
the  public  believe,  they  would  not  have 
awaited  the  compulsion  of  a  court  of  law 
befoi'e  paying  the  $5,000  to  the  widow. 

Recently,  as  our  Legal  Digest  shows, 
the  Penn  Mutual  has  again  been  a  defend- 
ant in  the  courts;  and  twice  the  company 
has  allowed  its  attorney  to  present  a  very 
technical  defense,  rather  than  rely  on  the 
merits  of  the  case.  We  cite  these  cases 
only  because  the  company,  throvigh  its 
general  agent  here,  makes  a  parade  of 
the  alleged  fact,  on  the  misleading  evi- 
dence of  insurance  reports,  that  it  does 
not  resist  claims. 


Springffield  F.  &  M.  Ins.  Co. 

There  are  very  few  fire  offices  whose 
annual  statement  shows  large  gains  in  as- 
sets, surplus  and  premiums,  and  reduced 
losses  as  well;  and  the  Springfield  Fire  & 
Marine  Insui'ance  Comxjany  is  one  of  these 
fortunate  few. 

Nearly  $300,000  added  to  the  assets: 
over  $100,000  gain  in  net  surplus:  $263,000 
advance  in  premium  income:  and  losses 
less  than  in  any  of  several  recent  years.  It 
was  a  very  prosperous  year  with  this  very 
successful  company. 

The  annual  figures,  setting  forth  the 
resources,  the  size,  the  strength  and  the 
business  of  the  Springfield,  appeal  strongly 
to  agent  and  property-holder  alike.  Wit- 
ness: $3,845,145  cash  assets.  $614,609  sur- 
plus over  capital  and  all  other  liabilities. 
$2,114,60!)  surplus  as   regards  the  policy- 


holders who  paid  over  $2,000,000  pi'cmiums 
last  year:  and  $2,189,077  income  against 
$1,751,200  losses  and  expenses. 

The  Springfield  operates  in  this  field 
under  the  management  of  Goo.  D.  Dor- 
nin,  who  also  represents  the  National  of 
Hartford.  The  two  companies  make  a 
well  matched  team,  and  draw  nearly  $300,- 
000  ( 'oast  premiums  yearly. 

Fire  Bugs  in  China. 

There  is  not  the  least  doubt  (says  the 
Shanghai  3£ercury)  that  Shanghai  has 
been  cursed  with  a  considerable  number 
of  fire  bugs,  and  that  many  of  them 
have  escaped  from  the  clutches  of  the  law. 
It  is  only  a  short  time  since  a  Chinese 
official  was  suspected  and  was  prosecuted, 
but  his  button  saved  him.  Now  a  case 
has  lately  been  tried  at  the  mixed  court 
in  which  the  parties  connected  have  re- 
ceived exemplai-y  punishment. 

The  fire  broke  out  in  an  empty  house 
next  door  to  where  the  articles  were 
supposed  to  be  that  were  insured.  The 
name  of  the  chief  fire  fiend  in  this  instance 
was  Wu  Fongping.  He  was  well  known 
to  many,  but  he  and  his  crew  held  many 
aliases,  which  made  them  difficult  to  deal 
with:  and  as  the  business  came  through  a 
broker,  who  was  also  implicated,  this 
made  matters  worse. 

The  gang  consisted  of  four  brothers 
and  the  broker.  The  plan  of  operation  is 
as  follows:  The  broker  goes  first  to  an 
insurance  agent  and  procures  a  policy 
covering  furniture,  clothing,  etc.,  bor- 
rowed for  the  occasion.  These  goods  are 
then  removed  piece  by  piece  till  very  little 
remains,  and  in  the  course  of  a  month  or 
so  a  fire  takes  place  next  door  or  on  the 
premises,  and  in  due  time  a  claim  in  full  is 
made. 

The  late  fire  turned  out  to  be  an  un- 
lucky speculation  for  the  gang.  Two 
brothers  were  arrested  with  the  broker 
and  a  Chinese  doctor.  The  latter  confessed 
to  being  guilty  of  acting  on  behalf  of  Wu 
Fongping  in  setting  fire  to  the  empty 
premises  adjoining  the  house  where  the 
propertj-  pas  insured. 

Wong  Tzemay.  in  his  evidence,  said  he 
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was  an  acquaintance  of  Wu  Fongping. 
and  when  he  was  going-  to  a  tea  house  in 
Nanking  road  he  met  Wu,  and  during 
some  conversation  Wu  told  him  of  his 
had  luck  of  losing  his  property  by  lire,  but 
he  was  thankful  to  say  that  it  had  been 
insured,  and  requested  him  to  do  him  the 
favor  of  going  to  the  fire  insurance  office 
to  get  the  tls.  2.000.  ••But."  he  added, 
"no  sooner  did  I  make  an  appearance  in 
the  office  when  1  was  seized  by  the  police, 
but  I  am  innocent. ' '  In  fact  they  all 
pleaded  innocence,  except  the  doctor. 
After  a  patient  hearing  the  magistrate 
gave  the  following  sentence: 

"Chow  Yuenchang,  Wong  Tsemay, 
Wu  Ahyuen  and  Yu  Lun  Choo  shall  be 
imprisoned  for  three  years  with  hard 
labor,  and  each  shall  receive  one  hundred 
blows  every  six  months  of  their  imjjrison- 
ment." 

They  may  think  themselves  lucky 
they  escaped  with  their  lives,  for  accord- 
ing to  the  law  of  China  such  a  charge  of 
arson  is  punishable  by  death. 


number  of  suits  commenced  is  surprisingly 
small  and  speaks  volumes  for  the  honesty 
and  integi'ity  of  the  companies. — Insur- 
ance Commissioner  Friclr,   Wis. 


Fires  on  the  Coast. 

Losses  as  reported  to  the  Coast  Re- 
view are  about  the  same  in  Coast  terri- 
tory so  far  this  year  as  for  the  corres- 
ponding time  last  year.  Our  figures, 
however,  do  not  include  Cripple  Creek 
and  other  Colorado  losses  not  reported  to 
San  Francisco  agencies.  Including  Colo- 
rado the  losses  from  Denver  west  this 
year  are  a  quarter-million  or  more  greater 
than  for  the  first  five  months  of  1895. 
California  losses  have  increased  5  per 
cent,  and  premium  receipts  have  de- 
creased a  much  larger  percentage. 


Little  Litigation. 
There  seems  to  be  a  popular  iinpression 
that  there  is  a  great  deal  of  litigation  in 
the  adjustment  and  payment  of  claims  by 
insurance  companies,  yet  during  the 
whole  year  of  1895  the  commissioner  has 
had  but  50  services  of  process  filed  with 
him  against  authorized  companies,  and 
when  the  vast  amount  of  insurance  car- 
ried and  losses  paid  and  the  large  number 
of  companies  and  associations  authorized 
to   transact  business    are    considered,  the 


Legal  Points. 

A  company  is  ])ound  by  acts  of  clerk  of 
its  agent. 

Private  instructions  to  agent  are  not 
binding  on  insured. 

Retaining  insufficient  proofs  is  a  waiver 
of  additional  proofs. 

The  assignee  of  a  policy,  void  because 
interest  of  insured  is  other  than  uncondi- 
tional ownership,  cannot  recover  thereon. 

The  South  Carolina  law  provides  six 
years"  limitations  for  action  on  fire  policies, 
notwithstanding  contrary  stipulations. 

An  offer  to  return  imearned  premium  is 
sufficient  where  kept  subject  to  the  order 
of  the  insured. 

False  swearing  is  knowingly  and  inten- 
tionally stating  on  oath  what  is  not  true. 

A  policy  covering  goods  contained  in 
brick  block  Nos.  82  to  90,  held  to  cover 
goods  in  store  No.  80  in  the  same  block. 
That  the  owner  changed  the  official  num- 
ber of  a  building  does  not  affect  a  policy 
of  a  tenant  on  goods  therein,  the  building 
being  designated  in  the  policy  bj^  its  official 
number. 

Husband  on  whose  life  wife  procured 
policy  for  her  own  benefit  is  not,  merely 
by  virtue  of  the  relationship,  her  agent  to 
receive  notice  of  non-payment  of  pi"emiums. 


—The  Municipal  Insurance  Leaguers  of 
New  Zealand  are  still  riding  their  hobby- 
horse, and  have  adopted  a  constitution 
and  the  name  "The  Insurers  Union  of 
New  Zealand."'  This  is  leading  to  state 
insurance,  which,  if  adopted,  may  seriously 
afl:'ect  credit  and  reduce  loans  in  the  island 
community.  State  insurance  security 
may  be  good  enough  for  the  overinsured. 
incendiary-minded  man  with  ''  a  political 
pull,"  but  it  is  not  likely  to  be  good 
enough  for  the  merchant  and  the  monej'- 
lender. 

— Thomas  F.  Goodrich,  lately  the  presi- 
dent of  the  Niagara,  is  pushing  the  in- 
terests of  a  new  New  York  fire  office. 
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May  Fires. 

WASHINGTON. 

.    .  Spokane,  dwy-  and  coiileuts: 

Continental ^i-ojs 

19  .  (April)   Seattle,  dwy  and  contents: 

Pennsylvania 4^841 

25  .  Spokane  eo.,  dwg-: 

Phenix,  Brooklyn %\,^oa 

14  .  Ballard,  shingle  mill: 

National,  Hartford .*7oo 

1  .  Anatone,  general  store  : 

Fireman's  Fund §2,000 

15  .  Everett,  shingle  mill : 

National,  Hartford $250 

12  .  Klickitat  co. ,  barn: 

Home  Mutual $350 

5  .  Olj'mpia,  fr  dwg  and  contents  : 

London  &  Northern $600 

Phoenix,  Hartford 525 

22  .  Lewis  CO.,  fr  temperance  saloon  : 

German-American $510 

20  .  Sedro,  fr  dwg : 

Hartford $500 

I  .  Tacoma,  fr  dwg: 

Commercial  Union ^900 

8  .  New  Whatcom,  fr  dwg  and  contents: 

Commercial  Union $670 

Prussian  National 433 

22  .  Woolej',  shingle  mill : 

National,  Hartford $500 

Springfield 500 

Losses  under  ^^soo ^3,870 

Total  Washington $15,724 

OREGON. 

24  .  (Feb.)  Portland,  mdse : 

Commercial  Union ^650 

4  .  Oregon  City,  geuei-al  mdse  : 

North  British §600 

16  Medford,  college  bldgs,  dwgs  and  conts: 

German-American $625 

Westchester 666 

Hamburg-Bremen 666 

Home,  N.  Y 800 

Continental 666 

10  .  Union,  fr  barn  : 

Liverpool  «&  London  &  Globe S800 

Losses  under  §500 *3, 165 

Total  Oregon •*^8,638 

NEW    MEXICO. 

15  .  Gallup,  bldg: 

Royal $2,050 


13  .  Silver  City,  saloon  : 

Queen $534 

Ijosses  under  $500 $806 

Total  New  Mexico *3i39o 

ARIZONA. 

14  .  Jerome,  cop()er  phuit.  quartz  mill: 

Manchester ^355 

Caledonian 245 

American,  N.  J 105 

Royal  Exchange 800 

14  .  Prescott,  bldg: 

Union,  London $263 

Losses  under  $500 $2,119 

Total  Arizona *3,S87 

WYoiviiNa. 

11  .  Laramie  co.,  fr  barn  : 

Fireman's  Fund I500 

Ijosses  under  •^500 $164 

Total  Wyoming .•I664 

UTAH. 

16  .  (April)  Sunshine,  hotel  f urni : 

Prussian  National •^424 

24  .  (April)  Sevier,  dwg  and  contents: 

Continental *i,ooo 

Losses  under  $500 $'751 

Total  Utah §^2,175 

IDAHO. 

23  .  (April)  Hailey,  bldg: 

Palatine $1,500 

31  .  Canyon  co.,  fr  dwg  and  contents: 

Phoenix,  Hartford $2,000 

Losses  under  $500 $290 

Total  Idaho ^3!79o 

fflONTANfi. 

3  .  Miles  City,  church  and  furni: 

Ins.  Co.  of  North  America $1,242 

North  British 1,000 

12  .  Meadsville,  saloon: 

Magdeburg $900 

4  .  Miles  City,  dwg  furni : 

Phoenix,  London $899 

24  .  Butte,  dwg  furni : 

Phoenix,  London $150 

Losses  under  $500 I910 

Total  Montana $5»ioi 
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COliORADO. 

4  .  Pine  Grove,  mdse  : 

Natioual,  Hartford •■?i.ooo 

25  .  Carbondale,  blaeksniith  .shop: 

National,  Hartford -^500 

25.29     (April)    Crii)ple  Creek,    irenci-al  tire.s : 

North  German =?i?235 

8  Agate,  fui-ni  and  lixtui-cs: 

North  German •'?65i 

9  .  Glenwood  Sprinsrs,  conts  of  frame  store: 

Manchester ^505 

North  Briti-sh 50" 

Losses' under  S500 •">4-895    . 

Total  Colorado §9,286 

BRITISH    COLiUlvlBI.'^. 

Losses  under  ^500 S863 

r^EVADA. 

Losses  under  5^500 •%43 

Total  outside  territorn *54-"4' 

CflUlFORNlfl- 

16  .  Butte  CO.,  hay  and  implements  in  barn  : 

North  British *75o 

Continental i.ooo 

II  .  Aptos,  general  nuisc: 

"Western $1,000 

27  .  Contra  Costa  co.,  fr  dw.c  and  contents: 

Home.  N.  Y -^4-'i7 

11  .  Eureka,  dwg  and  contents: 

Ins.  Co.  North  America 8536 

4  .  Delano,  fr  dwg  : 

Norwich  Union $1,500 

23    Delano,  confectionery  store  : 

Norwich  Union ?<50o 

12  .  Golden  Gate,  dwg  and  contents: 

Palatine -S850 

German-American .*  1,000 

22  .  Fresno  co.,  fr  barn  and  contents: 

Phenix,  Brooklyn     .    .      • ?!5oo 

6  .  Fresno,  dwg : 

Royal      ?^902 

17  .  Fort  Bragg,  fr  dwg  : 

German-American -i^    550 

Phenix,  Brooklyn     i.ooo 

25  .  Folsom,  fr  dwg  and  contents: 

Hartford -^15 

3  .  Fortuna,  dwg  and  contents: 

Home  Mutual •'B-'iOo 

.    .  Glenn  co.,  dwg  and  contents: 

Continental -^975 

2  .  Haywards,  fr  dwg: 

Western $650 

15  .  Judsonville.  dwg  and  contents: 

Phenix,  Brooklyn      ■■?2.640 


23 


Haywards,  fr  dwg  and  contents: 

Phoenix,  Hartford -^600 

Los  Angeles,  fr  dwg  and  contents: 

London  &  Lancashire -^i-ooo 

Home  Mutual 1-500 

Los  Angeles,  dwg  and  co::to:its: 

Ins.  Co.  North  American >'8i9 

Long  Beach,  general  mdse  and  store  bldg: 

Manchester *6oo 

Scottish  Union 565 

Union,  London 283 

T.,ondon  &  Lancashire 649 

Marin  co.,  fr  dwg: 

London  t*t  Lancashire 500 

Modoc  CO.,  dwg  and  t-ontents: 

Phenix,  Brooklyn :S575 

Oakland,  fr  store  bldg: 

Phoenix,  Hartford ^593 

Nevada  co.,  tr  ranch  dwg: 

Manchester     ?^i.ooo 

Pasadena,  dwg  and  conltMits: 

Fire  Association 5^2.625 

Redding,  contents  fr  dwg: 

Fireman's  Fund ^800 

Pasadena,  dwg  and  contents: 

American  Central $700 

New  York  Underwriters      800 

Redding,  fr  dwg  and  contents: 

Home,  N.  Y *i,462 

San  Jose,  hay  bain  : 

Western        1,026 

Springfield i.coo 

San  Jose,  street  raih->a'l  ;)roperty  : 

New  York  Underwriters $    400 

Fireman's  Fund 1,000 

Fire  Association 500 

Palatine Sco 

Aachen  &  Munich 450 

Stockton,  dwg: 

Queen •i'400 

San  Rafael,  fr  dwg: 

Commercial  Union ^520 

Royal  Exchange 715 

Santa  Cruz,  general  nulsc  and  br  bldg: 

British  America *2.ioo 

Home  Mutual 1,000 

London  &;  Northern 800 

Hartford 1,000 

Roj'al  Exchange 1,000 

Liverpool  i&  London  &  Globe       .    .    .     1,500 

Magdeburg i,2co 

Norwich  Union 500 

Imperial 666 

Transatlantic 900 

•Si  0,666 
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25.  (April)  Siin  Beviianlino  cd..  barn: 

Pheiiix,  Brooklyn 5^622 

4  .  San  Bernardino,  fr  dug-: 

Manchester -■^i.iiu 

London  &  Northern 719 

10  .  Solano  CO..  dwtr  and  i-ontents: 

Continental ^550 

29  .  Shasta  co..  mining-  property  : 

Manchester •'?54i) 

Caledonian 4!*o 

American,  X.  .1 180 

4  .  Sacramento,  fr  dwg-  and  fnrni : 

Caledonian ?>4!^o 

21  .  Sacramento.  dwL;-: 

Hanover -"^i-ojs 

28  .  Sacramento,  dwp  and  contents: 

Fire  Association -^1.461 

28  .  Sacramento  co.,  dwg-  and  contents: 

Phenix.  Brooklyn -^550 

23  .  Sacramento,  dwg  and  contents: 

Prussian  National *5no 

13  .  Sau  Mateo  co. ,  barn  and  hay  : 

Phenix,  Brooklyn Si,  100 

4  .  Sierra  co..  fr  quartz  mills  : 

Phoenix,  Hartford ^5-279 

Home,  N.  Y ,S-279 

5  .  Tuolumne  co..  dwg  and  contents: 

Continental *i.ooo 

29  .  Near  Woodland,  packing  house : 

Manchester i;3,ooo 

Caledonian 2.000 

5  .  Woodland,  barn  : 

Home  Mutual >:4oo 

16  .  Willows,  fr  dwg: 

RoA^al  Exchange ^520 

12  .  Willows,  dwg  and  contents: 

Commercial  Union .^825 

Royal 675 

31  .  Tulare  City,'  dwg  and  store  house  : 

North  German .■^753 

30  .  Tulare,  dwg': 

National.  Hartford .S500 

.    .  Tulare  co..  dwg  and  contents: 

Continental %=i,20o 

16  .  Tulare,  dwg  and  contents: 

Norwich  Union %^oq 

Losses  under  ^yao $26,040 

Total  California  S.  F.  Ex.    .    .    .   Aiog.971 

SAN   FRHNCISCO. 


2  .  General  tire,  lead  works: 
Koval 


1,500 


North  (Jernian '-976 

Commercial  Union 9- '77 

Connecticut 967 

Hanover 1.676 

Firemen's,  Baltimore 937 

Transatlantic 3-265 

Imperial 1-253 

Magdeburg 4,000 

Western  Assurance 3,000 

Springfield      .3-.^87 

National,  Hartford 1.690 

Scottish  L'nion  .    .           2.500 

Orient 571 

Ins.  Co.  North  America 790 

German-American 4-,'55o 

Lancashire 1.871 

Helvetia 3-90.3 

Baloise      1-95' 

Pennsylvania 2.552 

American,  Pa ,S-!74 

Phenix,  Brooklyn ,=i-484 

Phoenix.  Hartford 5.000 

Svea 4,618 

Total -S  71.589 

In  the  various  Lloyds,  about     .    .    .  $75,000 

Total ^^146.589 

Iron  works : 

Queen -^i-934 

Milwaukee  Mechanics 595 

Westchester 800 

Hamburg-Bremen 1,892 

North  British i,(X)o 

Greenwich 1-.500 

German-American i.ooo 

Ins.  Co.  North  America 1,000 

Scotti.sh  Union 892 

London  &  Lancashire      i-75o 

American  Centi-al     500 

St.  Paul .500 

Fireman's  Fund 600 

Palatine 9.000 

Svea 595 

American,  Pa 812 

Phenix,  Brooklyn 1,040 

Hartford i-ooo 

Imperial     ...           3.C00 

Lion 1-724 

Transatlantic 557 

Hanover 1,012 

Fire  Association 1.250 

Firemen's,  Md 59,S 

Manchester     2,300 

Caledonian 2,300 

American,  N.  J i.ooo 

Royal  Exchange ...  4.500 

Connecticut 1-250 
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Commercial  Union 1,284 

National,  Hartford i.ooo 

North  German 773 

Penn 595 

New  Zealand 416 

Union,  London 1.500 

Royal 2.125 

Helvetia 2,569 

Baloise 513 

Total -^56.683 

14  .  Store  bldg : 

Royal $1,000 

14  .  Dwelling: 

National,  Hartford S833 

14  .  Fi'ame  building: 

London  &  Northern S500 

8  .  Chinese  cigar  factory  : 

Transatlantic .*655 

14  .  Merchandise : 

Fireman's  Fund .^625 

14  .  Dwelling: 

Atlas ><i,ooo 

15  Hhld  furni: 

Hamburg-Bremen S522 

16  .  Hay  warehouse  : 

Fireman's  Fund i^joi, 

Springfield 616 

Sun,  London       7:^1 

Losses  under  .?5oo -^S.^og 

Total  San  Francisco -$143,009 

Total   California    .    .    ; -$252,980 

Total  Pacific  Coast -$307.02! 

Uosses  by  Companies. 

American.  Pa 5.792 

American  Central     1,283 

Aachen  &  Munich     1,038 

^tna 1.957 

American,  N.  J 1,285 

Atlas 2.135 

Alliance     1,102 

British  America 2.221 

Baloise 2,464 

Commercial  Union 16,121 

Caledonian 5,821 

Continental 8,076 

Connecticut 2.623 

Firemans  Fund 10,654 

Fire  Association 6.266 

Firemens,  Baltimore 1.632 

Franklin 350 

Greenwich 1.500 

German- American 9.160 


Home,  N.  Y 13.752 

Hartford 4,084 

Hanover 4^243 

Home  Mutual 4,475 

Helvetia 6.620 

Hamburg-Bremen     2.746 

Imperial     6,467 

Insurance  Company  of  Xorth  Am»riea     .   .   .  5.529 

Lion 1,871 

London  and  Lancashire 6,010 

Lancashire 3.441 

London  &  Northern 4247 

Liverpool  &  London  &  Globe 3.61 1 

Milwaukee  Mechanics 649 

Magdeburg 7,342 

Manchester io,.558 

North  British  &  Mercantile 3.850 

Norwich  Union 3-377 

New  York  Underwriters 1.453 

North-German 7.903 

National,  Hartford 8.333 

New  Zealand 1,643 

Northwestern  National 422 

Orient     1.371 

Phoenix,  Loudon 1,322 

Palatine 14,050 

Pennsylvania 3.402 

Phoenix,  Hartford     ' ,    .   .  16,364 

Prussian  National 1.675 

Phenix.  Brooklyn 13.330 

Queen 2.92S 

Royal  Exchange S.165 

Royal 9.338 

Svea     5,359 

Sun.  London     1,901 

Scottish  Union  &  National 5.063 

St.  Paul 1.424 

Springfield 6,253 

Transatlantic     5-641 

Union,  London 573 

Westchester 1.884 

Western 7,028 

— San  Francisco  Not  in  It. — Here  is  a  fair 

example  of  the  way  Hirschberg's  com- 
panies are  daily  slaughtering-  rates  in  this 
city.  A  chair  factory  line  in  the  south- 
western  part    of  the  city  tariff  rated  at 

4.25    was    recently    carried    off    by  Mr. 

Hirschberg  at  a  cut  of  1  per  cent,  or  .3.25. 

An     emergency     committee     rating  was 

asked  for.  and  made  a  further  cut  to  2 
per   cent.     Mr.    Hirschberg.  by   a  refund 
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of  premium,  ag'iiin  gut  on  top  by  a  cut  to 
l.GO,  which  by  authority  of  the  emei-g-cney 
committee  was  displaced  by  a  rate  of  1 
percent.  Here  the  matter  rests,  and  is 
likely  to,  though  Mr.  Hirschberg-  has 
ottered  to  write  four  policies  in  the  Scot- 
tish Union,  Caledonian.  British  American 
and  Western  for  the  return  premium  due 
on  one  amounting-  to  $26.  —  W(:!<lcrn  Inxur- 
(incc  lierirtr. 


Board  of  Fire  Underwriters  of  the  Pacific. 

Toil  and    Tuoible,  but    xo   Compact   Yet — 
Amexdmexts    axd    Withdrawals  —  Nox- 

IXTEKCOrUSE      AXD     UNIFORM     COMMISSIOXS 

ARE  THE  Alleged  Stumblixg  Blocks. 

At  the  Monterey  meeting  in  February 
very  earnest  efforts  were  made  to  organ- 
ize a  board  and  unite  on  rates  and  rules 
and  commissions.  The  Board  of  Fire 
Underwriters  of  the  Pacific  was  organized 
and  a  constitution  was  framed.  Very 
radical  differences  of  views  were  pre- 
sented, and  a  split  followed  on  such  meas- 
ures as  the  rate  of  commission  and  non- 
intercourse.  The  vote  in  favor  of  a  uni- 
form commission  outside  of  two  or  three 
districts  was  finally  reconsidered,  and  for 
this  7'eason  the  Hartford  has  not  joined 
the  board.  The  non-intercourse  clause 
was  not  acceptable  to  the  Home  and 
Phoenix  offices,  and  they  too  declined  to 
sign  the  constitution. 

The  non-intercourse  clauses  were  as  fol- 
lows: 

No  member  of  this  board  shall  place  with  or 
accept  from,  by  means  of  re-insurauce  or  oth- 
erwise, directly  or  indirectly,  any  business 
fi'om  a  company  or  its  representative  not  a 
member  of  this  board. 

No  company  shall  appoint  or  retain  more 
than  two  agents,  and  no  principal  representa- 
tive of  more  than  one  company  shall  appoint 
or  retain  more  than  four  agents  in  any  one 
city,  town  or  village.  No  member  shall  here- 
after appoint  as  agent  any  person,  firm  or  cor- 
poration representing  a  company  not  a  mem- 
ber of  this  board. 

Meeting  after  meeting  was  subsequently 
held  in  San  Francisco,  by  a  special  com- 
mittee which  did  patient  and  persistent 
woi'k  in  vain  eff'orts   to  bring   the  discor- 


dant t'lcmcnts  into  liarmony.  A  hnv  ad- 
ditional signatures  to  the  constitution 
were  obtained,  but  some  of  the  larger 
officers  withheld  their  supptjrt  and  the 
support  of  others  was  lukewarm.  About 
April  1st  CJeneral  Agent  Watt  of  the 
Royal  and  Queen  withdrew.  This  re-in- 
forcement  of  one  element  of  "the  oppo.si- 
tion  '"  was  discouraging,  but  the  commit- 
tee did  not  falter  in  the  work  of  attempted 
compromise. 

The  constitution  was  amended  last 
month  by  the  substitution  of  the  follow- 
ing for  the  foregoing  non  -  intercourse 
clauses: 

SLBSTITITE      roH      SECOND      I'AKAGKAPll      EXCEI'- 
TION    D. 

No  member  of  this  board  shall  place  \\ith  or 
accept  from  any  company  or  its  representa- 
tive, not  a  member  of  .this  board,  any  busi- 
ness, whether  by  re-insurance  or  otherwise, 
except  at  full  board  rates,  and  no  commission 
shall  be  paid  to,  or  received  from,  any  such 
non-board  company  or  its  representative. 

SUBSTITUTE     FOR     LAST     SEXTEXCE       SECOXD 
PARAGRAPH. 

Whenever  any  of  the  board  companies  in 
any  agency  feel  that  they  are  suffering  be- 
cause a  non-board  company  is  allowing  a 
higher  compensation  than  is  permitted  by  the 
board  rules,  or  is  writing  business  at  less 
than  board  rates,  they  may  agree  by  a  vote  of 
the  majority  to  compel  the  withdrawal  from 
the  agency  of  such  non-board  company  or  with- 
draw in  a  body  from  such  agency. 

In  case  board  companies  withdraw  from  an 
agent  under  the  operation  of  this  rule,  such 
agent  shall  not  be  eligible  for  re-appointment 
or  appointment  by  board  companies  within 
one  year  thereafter,  nor  so  long  as  he  repre- 
sents a  company  not  a  member  of  this  board. 

These  amendments  were  satisfactory  to 
a  large  majority  of  the  members.  The 
Home  and  Phoenix  became  members  of 
the  board,  and  on  May  19  General  Agent 
Magill  was  added  to  '  ■  the  committee  of 
seven,"'  Messrs.  Haven,  Butler,  Mann, 
Board  man,  Duttqn,  Dickson  and  Tom 
Grant.  On  June  3d  the  following  execu- 
tive committee  was  elected:  Wm.  J.  But- 
ton, chairman,  Chas.  D.  Haven.  Robert 
Dickson,  A.  E.  Magill.  H.  R.  Mann,  Geo. 
E.  Butler,  Geo.  W.  Sjiencer.     About  this 
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time  both  Maniiyer  Devlin  of  tlie  Atlas 
and  Manager  Mullins  of  the  Commercial 
Union  withdrew,  protesting  against  these 
amendments. 

OTHER   PROPOSED  AMENDMENTS. 

To  meet  the  objections  as  to  commission 
regulations,  amendments  to  the  constitu- 
tion have  been  proposed,  providing  as  fol- 
lows: San  Francisco — Buildings  and  con- 
tents insured  for  a  longer  term  than  one 
year  are  ' '  preferred  " :  all  other  risks  are 
"ordinary.""  Commissions  on  former,  2.") 
})ercent. :  and  on  "ordinary. ""  not  exceed- 
ing 20  per  cent. ;  no  company  to  have  more 
than  one  city  agent,  no  representative  to 
have  more  than  two.  Duly  certified 
brokers  to  have  l-j  and  10  per  cent,  on 
"preferred"'  and  "ordinary.""  Outside 
or  country  business,  15  per  cent.  Excepted 
cities  are  abolished,  also  exceptions  of 
farm  and  growing  grain  business. 

These  amendments  will  not  be  pressed, 
now  that  the  companies  which  asked  for 
such  rates  of  commission  have  expressed 
a  resolution  not  to  join  the  board  on  ac- 
count of  the  non-intercourse  amendments. 

MEMBERS   AND   NON-MEMBERS. 

The  present  members  of  the  Board  of 
the  Fii'e  Underwriters  of  the  Pacifie  are: 

Jas.  D.  Bailey,  lus.  Co.  of  North  America ; 
Cesar  Bertheau,  Hauover,  Fire  Association, 
Prussian  National;  Geo.  C.  Boardman,  ^^<]tna: 
L.  L.  Bromwell,  Milwaukee  Mechanics;  But- 
ler &  Haldan,  Phoenix  of  London,  Providence- 
Washington  ;  W.  J.  Callingham,  Scottish 
Union,  Orient;  Catton,  Bell  &  Co.,  Union  As- 
surance Society ;  Chas.  Christeusen,  Ameri- 
can Centi-al,  St.  Paul ;  Hugh  Craig,  New 
Zealand ;  Robert  Dickson,  Royal  Exchange, 
Connecticut;  Geo.  D.  Dornin,  National, 
Springfield;  V.  C.  Driffield,  Tran.satlantic; 
Wm.  J.  Dutton,  Home  Mutual;  B.  Faymon- 
ville.  Fireman's  Fund;  Tom  C.  Grant,  North 
British,  Greenwich;  Geo.  F.  Grant,  London 
Assurance,  Northern  Assurance  ;  H.  M.  Grant. 
British  America,  Western ;  Gutte  &  Frank. 
Magdeburg  Fire ;  Chas.  D.  Haven,  Liverpool 
it  London  &  Globe ;  Rudolph  Herald,  Ham- 
burg-Bremen; N.  T.  James,  Alliance ;  Wm.  J. 
Landers,  Imperial,  Lion,  Sun ;  Chas.  A.  Laton. 
Palatine;  W.  H.  Lowden.  Norwich  Union; 
Wm.  Macdonald,  London  &  Lancashire;  A.  E. 
Magill,  Home  and  Phoenix;  Mann  &  Wilson, 
Lancashire:     T.    Edw.     Pope,     Pennsylvania 


Fire;  Geo.  W.  Spencer,  Caledonian,  Man- 
chester, American,  N.  J. ;  Walter  Spcyer, 
North  German;  Syz  &  Co.,  Helvetia  Swiss, 
Baloise ;  Geo.  H.  Tyson,  German-American ; 
Voss,  Conrad  &  Co.,  Aachen  &  Munich. 

The  offices  not  members  of  the  board 
and  those  having  given  notice  of  with- 
drawal are: 

C.  F.  Mullins,  Commercial  Union;  RoUa  V. 
Watt,  Royal  and  Queen;  H.  K.  Belden,  Hart- 
ford; Frank  J.  Dsvliu,  Atlas;  Edward  Brown 
&  Son,  American,  Pa.,  Svea:  D.  A.  Spencei-, 
Westchester;  Ed.  E.  Potter,  Franklin,  Wil- 
liamsburg City;  Geo.  W.  Turner,  North- 
western National;  D.  W.  Graves,  Continental. 

Mr.  Mullins  of  the  Commercial  Union 
and  Mr.  Devlin  of  the  Atlas  gave  notice 
of  withdrawal  from  the  board  the  day  fol- 
lowing the  adoption  of  the  amendment  to 
the  constitution  above  referred  to.  Mr. 
Watt  withdrew  early  in  April  last.  The 
remaining  outside  offices  have  not  been 
members  of  the  board.    • 

Here  we  have  thirty-three  offices,  repre- 
senting fifty-two  companies  whiidi  did  in' 
1895  Coast  net  premiums  of  $G.  798. 843  as 
against  nine  offices  representing  twelve 
companies  which  did  in  1895  Coast  net 
pi-emiums  of  $1,433,881.  The  Coast  Re- 
view is  of  opinion  that  on  any  voting 
proposition  a  majority  of  such  pro])or- 
tions  as  above  indicated  should  control 
in  all  matters  affecting  the  general  good. 


A  Life  Insurance  Number. 

The  .lune  Coast  Ke\'IEVV  is  full  of 
matter  of  special  interest  and  value  to  life 
insurance  men  to  whom  we  particularly 
direct  attention  to  the  following  sum- 
mary: 

Index  fur  life    insuidiicc  inrii. 

Seven  years'  yrncritt  anil  ('tilifnniid  tiijurrx  iif 
companies. 

(Jrnxs  Res)iUs  of  Atneririiu  Lite  liisuraucr 
Companies. 

T)ic  Penn  MiituaVs  Jjitiijotion. 

nidfident  Savinus  SoViely's   A  iiikhi iternicnt. 

i'lirenaiit  Mutiidl   Li/i's  A  iiiininici  ok  iit . 

h'qnitahle  Life's  Siirjitiis  Sliil(  im  iil . 

— The  Travelers  declined  to  be  bled  by 
the  modern  baron  with  a  roving  insurance 
commission.  John  E.  Hollingsworth.  late 
of  Texas  and  the  Mutual  Reserve  Fund. 
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Helvetia  Swiss  Fire  Insurance  Company. 

if  you  will  take  up  the  C'OAST  Review 
("HAKT  and  run  your  eye  along  the  row 
of  figures  presenting  the  annual  statement 
of  the  Helvetia  Swiss  Fire  Insurance  ("o. 
of  St.  Gall,  Switzerland,  you  will  at  once 
note  that  all  in  the  "financial  condition  "" 
and  ••Lnconu''"  departments  are  larger 
than  those  of  the  year  before,  and  that 
all  the  figures,  except  the  dividends,  un- 
der the  head  of  ''expenditures"  and 
■•j-atios"'  are  smaller.  Put  these  two 
facts  together  and  you  have  the  essentials 
of  a  perfectly  satisfactory  annual  state- 
ment, demonstrating  growth,  increased 
strength,  prosperity,  good  management, 
satisfied  policyholders  and  delighted  stock- 
holders. 

The  Helvetia  Swiss  has.  in  round  num- 
liers,  $2,000,000  asse.ts,  $800,000  net  sur- 
plus. $1,200,000  surplus  as  regards  policy- 
holders. Business  and  income  increased, 
and  losses,  which  were  less,  were  only  52 
per  cent,  of  the  premiums.  The  Helvetia 
in  its  thirty-fifth  year  makes  an  enviable 
exhibit  of  its  affairs.  Syz  &  Co.,  the  Pa- 
cific Coast  general  agents,  have  ample 
reason  to  be  vain  of  so  fine  a  company 
witli  such  a  clean  bill  of  health. 


The  National  Life's  New  Policy. 

At  the  .lanuary  meeting  the  directors 
of  the  National  Life  Insurance  Company 
of  Vermont  approved  a  new  policy  to  be 
issued  during  1896,  and  resolved  that  as 
the  benefits  were  more  favorable  to  the 
insured  than  corresponding  policy  condi- 
tions of  former  issues,  the  liberalized  con- 
ditions should  be  made  applicable  to  all 
outstanding  business,  as  far  as  possible 
without  changing  the  terms  of  any  prom- 
ised benefit  or  option. 

On  .Tune  1st  the  National  Life  notified 
its  policyholders  that  this  resolution  now 
applies  to  all  policies,  with  the  under- 
standing that  every  instance  of  a  substi- 
tuted reading  is  more  favorable  and 
liberal.  The  liberalized  conditions  are  as 
follows: 

1. — All  restrictions  011  residence  and  travel 
are  hereby  removed. 

2. — All  restrietious  on  occupation  (including 
military-   and    naval   service   in  time  of  war; 


after  two  years  from  date  of  i)<)licy  issue  are 
iierehy  removed. 

;j.— The  insurance  will  be  payable  imme- 
diately upon  receipt  and  acceptance  of  proof.s 
of  the  death  of  the  insured. 

4.— The  policy  shall  be  incontestable  after 
two  years  from  the  date  of  its  issue,  provided 
the  required  premiums  are  dulj-  paid. 

.5.— At  any  time  after  three  years  while  the 
policy  is  in  full  force  by  premium  payments, 
upon  satisfactory  assignment  as  security  for 
its  payment,  the  company  will  loan  up  to  the 
limit  secured  by  the  cash  value  of  the  policy, 
applicable  to  its  class.  If  the  insured,  or  any 
beneficiary,  is  a  minor  or  cannot  make  a  legal 
transfer,  no  loan  can  be  made  except  for  the 
purpose  of  paying  current  premiums.  This 
section  does  not  apply  to  terra  policies. 


Edward  Brown  &  Son. 
Edward  Brown,  of  the  late  firm  of 
Brown,  Craig  &  Co.,'  and  his  son  Arthur 
M.  Brown  have  formed  a  partnership 
under  the  firm  name  of  Edward  Brown  & 
Son.  The  new  firm  have  been  appointed 
Pacific  Coast  general  agents  of  the  Ameri- 
can Fire  Insurance  Company  of  Philadel- 
phia and  the  Svea  Insurance  Company 
of  Gothenburg,  Sweden,  two  sterling  offices 
with  handsome  surplus  funds.  The  offices 
of  Edward  Brown  &  Son  are  "at  the  old 
stand,"  407-409  Montgomery  street. 


Amongst  Eastern  races  we  find  that 
the  most  notorious  gamblers  are  those 
greatest  in  favor  of  insuring.  Foremost 
are  the  Chinese,  then  Hindoos,  Parsis: 
the  religious  Mahommedan  being  the 
most  difficult  to  gather  to  the  fold  of  in- 
sui'ers.  The  Chinese  and  Hindoos  would, 
I  believe,  gamble  their  souls  away,  and 
they  are  very  easily  induced  to  insure: 
but  I  am  afraid  in  too  many  cases  they 
i-egard  insurance  as  a  pure  speculation, 
the  transaction  being  made  only  with  the 
same  idea  as  their  other  gambles,  1.  f., 
that  they  will  reap  a  largei-  sum  by  the 
prudent  outlay  of  a  small  one.  The 
Mahommedan.  who  abhors  gambling, 
classes  insurance  in  the  same  plane  with 
it,  and  from  i^ersonal  experience  I  have 
found  that  some  feel  deeply  insulted  when 
asked  to  insure  their  goods,  stating  that 
if  his    property    bui-ns  it    is    the    wish    of 
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Allah,  and  that  it  is  blasi)heray  to  protect 
oneself  by  mundane  efforts  fi-om  the 
decrees  of  Allah  or  fate.  We  of  Western 
education  are  apt  to  regard  Easterns  as 
semi-civilized;  perhaps,  then,  the  opinions 
of  the  Eastern  races  in  classing  insurance 
and  gambling  under  the  same  heading, 
may  but,  after  all,  from  a  Western  point 
of  view%  be  the  effect  of  ignorance:  but 
from  the  foi-egoing  remarks  it  will  be 
seen  that  among  a  very  wealthy  insuring 
community,  as  well  as  a  very  ancient  and 
learned  one,  our  two  subjects  are  absolutely 
placed  upon  the  same  basis. — A.  C.  Trapp. 


The  Sun  Insurance  Office. 

The  report  of  the  Sun  Fire  Office,  for 
the  year  ending  3 1st  December  last,  con- 
tinues the  series  of  brilliant  results  to 
which  its  management  has  made  us  ac- 
customed. The  net  premium  income  was 
£979.394,  an  increase  over  that  of  1894  of 
£19,496,  and  the  losses  amounted  to  £546,- 
521,  a  ratio  of  55.8  per  cent.  The  expense 
of  management  (including  working 
charges  of  all  kinds)  were  £322.895,  a 
ratio  of  32.97  per  cent.  The  income  from 
investments  amounted  to  £65,338,  and 
after  providing  for  the  usual  reserve  of  40 
per  cent,  of  the  premiums  to  cover  all 
liabilities  under  current  policies,  a  balance 
remains  on  the  year's  trading  of  £167,- 
517.  After  the  payment  of  the  usual 
dividends,  and  the  carrying  of  £75,000  to 
reserves,  the  funds  of  the  office  are 
brought  to  a  total  of  £1,843,254.  There 
is  no  need  to  gild  the  '"Sun  Fire"'  with 
any  words  of  praise;  all  it  needs  is  the 
simple  statement  of  its  figures. — Journal 
of  Finance,  London. 

The  Sun  Insurance  Office  has  two  and 
a  half  million  dollars  invested  in  the 
United  States,  for  the  special  protection 
of  American  policyholders.  The  surplus 
funds  total  the  handsome  amount  of  $820,- 
493.  The  American  business  gained  last 
year  and  the  losses  declined.  Gains  were 
made  in  assets  and  surplus  also.  The 
Sun  is  one  of  the  three  English  offices  so 
successfully  represented  by  Wm.  .1. 
Landers. 

Accident  Insurnnce  is  a  new  Boston  paper. 


Our  Portraits  This  Month. 
We  liave  the  pleasure  of  presenting  the 
readers  of  the  Coast  Review  with  sev- 
eral "half  tone"  i)ortraits  this  month, 
which,  we  are  sure,  will  jjrove  to  be  a 
valuable  feature  of  the  .June  number. 

UNDEKWKITERS    AT    MONTEREY. 

The  artist  has  succeeded  in  giving  us  a 
fairly  good  engraving  from  a  photograph 
of  the  San  Francisco  underwriters  who 
participated  in  the  meeting  at  Monterey 
last  February,  when  the  Board  of  Fire 
Underwriters  of  the  Pacific  was  organ- 
ized. The  subject,  said  the  artist,  is  a 
hard  one — by  which,  we  suppose,  he 
meant  the  photograph  and  not  the  under- 
writers; but  our  printer,  by  taking  two 
impressions,  has  in  large  measure  over- 
come the  difficulties  incident  to  screen- 
work  relatively  coarse  as  to  the  facial 
features  which  are  necessarily  small.  We 
trust  that  the  final  success  of  the  board 
thus  organized,  and  still  engaged  in  con- 
stitution-building, will  make  this  picture 
of  lasting  commemorative  iutei'est. 

T.    EDWD.    POPE. 

The  portrait  of  this  gentleman  makes 
him  look  older  than  he  really  is,  but  oth- 
erwise it  is  a  good  likeness  of  the  manager 
of  the  new  Pacific  Coast  department  of 
the  Pennsylvania  Fire  Insurance  Com- 
pany. Mr.  Pope  is  49  years  old.  and  is  a 
native  of  Illinois,  but  for  twenty-two 
years  past  has  been  a  resident  of  Califor- 
nia. Though  a  college  graduate,  he  be- 
gan business  life  in  mercantile  pursuits, 
but  his  coming  to  California  led  him  im- 
mediately into  fire  insurance,  a  profession 
for  which  he  has  proved  himself  eminently 
well  fitted.  Mr.  Pope's  underwriting 
experience  covers  twenty-two  years  of  ac- 
tive life  as  bookkeeper,  special  agent  and 
assistant  manager. 

HOMER   A.    CRAIG. 

This  gentleman  is  a  Western  man,  be- 
ing a  native  of  Iowa,  but  as  he  has  lived 
in  California  ever  since  he  was  5  years  of 
age,  he  may  fairly  be  considered  a  "na- 
tive son.''  Mr.  Craig  has  been  a  local 
agent,  special  agent,  adjuster  and  general 
agent,  and    his  experience  in  fire  under- 
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PennsvK'ania    Fire    Insurance    Compain- 
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writing  covers  a  quartci'  of  a  (H^iitiiry. 
He  is  now.  as  related  at  length  elsewhere, 
the  g-onoral  adjuster  and  special  agent  of 
the  Paciiic  department  of  the  Pennsyl- 
vania Fire  Insurance  Company.  Few  men 
in  the  business  have  a  wider  circle  of 
friends  in  the  field  than  Mr.  Craig. 

RUSSELL  VV.  OSBOKN. 
We  cannot  say  that  our  portrait  of  this 
gentleman  does  him  exact  justice.  It 
seems  to  be  a  trick  of  the  camera  to  give 
one  a  more  "severe"'  expression  than  is 
natural,  and  still  another  trick  of  the 
'•  half-tone  "  apparatus  to  rob  a  man  of 
some  natural  shade  or  line.  Mr.  Osborn 
is  a  genial  gentleman,  and  if  his  picture 
does  not  suggest  this  fact  then  it  is  defi- 
cient. The  engraving  is  a  fine  sample  of 
the  printer's  art,  and  it  is  a  very  good 
likeness,  as  Mr.  Osborn 's  many  friends 
will  say.  Mr.  Osborn  is  a  native  son  of 
California,  and  was  born  in  18(51.  He 
began  his  insurance  career  in  1878,  and 
has  served  as  office  boy,  clerk  and  special 
agent.  He  is  now  superintendent  of  agen- 
cies of  the  Pacific  department  of  the 
Pennsylvania  Fire  Insurance  Company. 
Mr.  O.  is  also  the  vice-president  of  the 
Fire  Underwriters"  Association  of  the 
Pacific. 


New  Offices  of  the  Pennsylvania  Fire. 

Manager  Pope  of  the  new  Pacific  Coast 
department  of  the  Pennsylvania  Fire  In- 
surance Company  was  fortunate  in  secur- 
ing central,  conveniently  arranged  and 
otherwise  desirable  offices  at  436  Califoi-nia 
street,  formerly  occupied  by  a  bank.  The 
opportunity  was  a  timely  one.  New 
cedar,  redwood  and  mahogany  furniture 
and  capacious  vaults  make  a  handsome 
combination.  President  Benson  selected 
one  of  the  handsomest  office-desks  in 
the  city  for  Manager  Pope.  Taken  alto- 
gether, the  equipments  of  the  offices  and 
the  arrangement  generally  may  well  be 
cause  for  the  department  staff  to  con- 
gratulate themselves. 

Vv'ell  known  men  are  in  charge,  namely: 
T.  Edwd.  Pope,  manager:  Homer  A. 
Craig,  general  adjuster  and  special  agent; 
Russell    W.     Osborn.     superintendent    of 


agencies:  (ieo.  Mel.  accountant:  Chester 
Deoring,  Geo.  E.  Faw,  .Tohn  H.  Clink- 
scales,  special  agents.  Messrs.  Craig. 
Osborn.  Deering  and  Clinkscales  were 
recently  connected  with  the  Phenix 
of  Brooklyn,  which  has  reinsured  its 
Coast  business,  farm  excepted,  in  the 
Pennsylvania  Fii-e.  Geo.  Mel  is  a  well 
know  office  man  and  underwriter.  Geo. 
E.  Faw.  formerly  a  local  agent  in  the 
interior,  has  been  doing  special  work  for 
some  time. 

The  Non-Intercourse  Bugbear. 

The  situation  in  San  Francisco  has 
changed  only  relatively.  The  non-inter- 
course clauses  have  been  modified  and  are 
now  acceptable  to  former  objectors,  but 
several  offices,  on  the  contrary,  which 
supported  the  former  clauses  are  now  dis- 
satisfied and  on  the  outside.  The  board 
has  changed  its  membership,  but  does 
not  seem  to  have  advanced  any  neai-er  to 
a  restoration  of  rates.  The  new  objectors 
are  Messrs.  Devlin,  Mullins  and  Watt. 
We  have  contrasted  the  two  sets  of  non- 
intercourse  clauses  elsewhere  in  this  issue, 
and  to  this  comparison  the  attention  of 
the  reader  is  directed. 

At  the  Monterey  meeting  a  large  ma- 
jority voted  for  the  non-intercourse  sec- 
tions which  have  recently  been  amended. 
It  is  now  contended  by  several  offices  that 
this  Monterey  vote  represented  the  real 
sentiments  of  a  majority.  The  Hartford 
Fire  stands  on  this  oi-iginal  vote,  and  is 
now  joined  by  the  Royal  and  Queen,  the 
Commercial  Union  and  the  Atlas.  A 
principle  is  involved,  it  is  said,  which 
should  not  be  sacrificed. 

Thus  the  matter  stands  at  the  present 
writing,  with  a  large  majority  in  favor  of 
the  modified  non- intercourse  measures 
and  a  small  minority  opposed.  AVhat  is 
to  be  done"?  We  suggest  that  the  respon- 
sible managers  form  a  committee  of  five — 
Messrs.  Belden,  Devlin.  Magill,  Mullins- 
and  Watt— and  agree  upon  something. 
The  remaining  offices  have  manifested  a 
wholesome  spirit  of  compromise,  and  will 
no  doubt  agree  to  anything  satisfactory 
to  these  gentlemen. 
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As  the  Coast  Review  lias  ivpeatedly 
said,  there  is  nothing  in  this  question  of 
non-intei"coui"se,  however  decided,  which 
can  in  any  way  seriously  affect  the  busi- 
ness, the  pi-emiums,  or  profits,  of  any  of 
the  dissatisfied  offices.  The  opinions  of 
the  majority  should  be  accepted  without 
delay,  and  should  have  been  accepted  at 
the  first,  for  that  matter. 

The  pi-esent  non-intereoui-se  rules  are 
satisfactorj'  to  a  very  large  majority  of 
the  members  of  the  board,  and  as  they 
are  stronger  than  any  non  -  intercourse 
clauses  in  Eastern  tariff  association,  we 
can  not  understand  why  companies  operat- 
ing under  inferior  rules  in  the  East  are 
not  willing  to  accept  those  as  amended  by 
the  Board  of  Fire  Undei-writers  of  the 
Pacific. 

There   is    another    point   of    view   from 

which  to  consider  this  matter,  and  one 
which  has  not  received  the  attention  it 
merits.  If  iron  clad  non-intercourse  is 
insisted  on,  will  not  the  small  outside  com- 
panies pose  as  martyrs?  Under  the  modi- 
fied clauses  they  can  hardly  appeal  to  the 
general  public  as  victims  of  a  gigantic 
trust  which  I'efuses  to  have  dealings  with 
them  on  anv  terms. 


Fire  Insarance  100  Years  Ago. 

We  take  the  following  from  a  book  of 
instructions  piinted  about  a  century  ago: 

AVERAGE   CLAUSE. 

Merchandize  when  deposited  in  various 
Warehouses,  may  be  assured  without  de- 
claring a  separate  Sum  on  each  Building, 
on  the  Agreement  to  the  following  Aver- 
age Clause: 

It  is  hereby  declared  and  agreed,  that 
in  Case  the  Goods  belong  to  the  above 
Assured,  in  all  the  Buildings,  or  Places 
aforesaid,  shall,  at  the  breaking  out  of 
any  Fire,  or  Fires,  be  collectively  of  greater 
Value  than  the  Sum  assui-ed,  this  Corpor- 
ation shall  only  pay,  or  make  good  to  the 
Assured  such  a  Propoj-tion  of  the  Loss  or 
Damage,  as  the  Sum  assured  shall  bear  to 
the  whole  Value  of  the  Goods  aforesaid  at 
the  Time  when  such  Fire,  or  Fires,  shall 
first  happen. 


N.  B.  TIk- Clause  must  be  written  in 
the  Policy. 

GERMAN    OR   PIPE   STOVES. 

German  or  Pipe  Stoves  used  in  Shops 
or  Warehouses  for  warming  the  same,  in 
lieu  of  common  Grates,  are  to  be  particu- 
larly noticed  in  the  Policy — It  is  i-equired 
that  the  Pipe  is  carried  at  least  14 
Inches  clear  of  any  Timber  or  other  com- 
bustible Material,  and  that  the  Stove  is  in 
all  other  Respects  well  secured.  Where 
the  Pipe  exceeds  three  Feet  in  length.  Is. 
per  Cent,  above  the  ordinary  Premium,  is 
to  be  charged  both  on  Buildings  and 
Goods. 

SUGAR  HOUSES. 
When  regularly  built,  and  warranted  to 
have  arched  Stoves,  with  Iron  Doors,  and 
no  Coakles,  except  what  are  in  the  Stoves, 
or  inclosed  in  Brick,  and  to  have  no  Metal 
Pipes  from  the  Pan  Chimnies,  with  a 
Clause  declaring  the  Policy  Void,  in  case 
any  Muscovado,  or  clayed  Sugar,  be  dried 
in  Baskets,  in  any  Stove  or  Stoves  in  the 
Premises.  Rates,  Buildings.  H.s.  Utensils 
and  Stock  21s.  per  cent. 


Coast  Monthly  Fire  Insurance  Losses. 

CAt.lFUHNl  A. 

Month                           imw                ls!i:>  1894 

January     ....     $  99,5-19       *    103,457  •*    J52,.58o 

February  ....       i53-i'6             140,517  323,898 

March     164,448             113,812  179,778 

First  quarter        $    417. 113        $    357,786  $    656,256 

April 15S.29S             515,855  282,946 

May 259080             110,405  167,431 

June 530,976  153-715 

Second  quarter    $  .   .    .   .         $    957,236  $    604, C92 

First  .six  months     ....           i. 315. 022  1,260,3)8 

KNTIKE  COAST. 

Moiitli                                 IKUC,                    l.SH.'i  1HS4 

January     ....     $218,220       $    245,720  $    406.024 

February  ....       258,403             293,676  49i>475 

March     337,554             295,927  381,308 

First  quarter        $    814,177       $    835,323  $1,278,807 

April 351,936            477-235  459,131 

May 305,021             218,059  327-783 

June ...              613.805  302,175 

Second  quarter     $     .     .   .       $  1. 309,099  $  1,089,089 

First  six  months     ....          2,144,422  2.367,896 

Fxtraordinarily  small  losses  last  mouth 
in  the  "outside  territory. "" 


HOMER    A.    CRAIG 

General    Adjuster    and    Special    Agent    Pacific    Department 
Pennsylvania    Fire    Insurance    Company 
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The  Firemen's  Reinsures. 
The  i'ircMiaen  "s  of  Baltimoro.  i-epre- 
sented  by  Manager  Bertheau.  has  rein- 
sured its  Pacific  Coast  business,  amount- 
ing to  about  $12,000  pi-emiums.  in  the 
Fireman's  Fund,  and  will  withdraw  from 
this  field.  

Chips. 

— Manager  James  of  the  Alliance  is  in  the 
Yosemite  Valley. 

— The  Continental's  Coast  losses  are  re- 
ported to  us  by  Manager  McDonald  from 
Chicago. 

— P.  L.  Davis  of  Vicksburg.  Miss.,  spe- 
cial agent  of  the  American  Ins.  Co.  of 
Philadelphia,  is  spending  a  few  weeks  in 
California. 

— Capt  J.  N.  Knowles,  California  agent 
for  the  Boston  Marine  Ins.  Co.  died  in 
San  Francisco,  of  pneumonia,  on  Wednes- 
day. .June  10. 

—Geo.  H.  Warfield,  a  prominent  local  in- 
surance agent  at  Healdsburg,  Cal.,  was 
married  last  week  to  Miss  Harriet  Sea- 
well,  a  belle  of  the  same  city. 

— Too  Late. — The  net  loss  of  the  Imperial 
at  the  iron  works  fire  was  $1,000,  not 
$3,000  as  printed  in  our  loss  reports.  The 
Imperial's  total  Coast  losses  were  there- 
fore $4,467  instead  of  $6,467.  These  cor- 
rections were  received  after  the  ]\Iay  Fires 
had  gone  to  press. 

— The  following  came  a  few  days  ago  to  the 
manager  of  one  of  our  leading  companies 
from  one  of  his  special  agents:  "Mrs. 
lately  came  up  smiling  and  pre- 
sented her  husband  with  lier  ninth  and 
consecutive  annual  baby  boy  as  a  token 
of  her  atTection  for  our  agent  and  an 
additional  tribute  of  her  desire  to  afi'ord 
defense  to  her  country's  institutions. 
The  aggregation   is    now   known    as    the 

• Base  Bawl  Nine,"  and  as  they 

are  now  a  little  short  of  names  in  the 
family  my  visit  may  cost  me  a  silver  mug 
or  gold  lined  spoon,  which  will  be  duly 
charged  to  the  company  foi-  bringing  me, 
a  newly  married  man,  into  so  dangerous 
an  atmosphere.'' 


— Insui'ance  Commissioner  fliggins  has 
gone  to  Los  xVngeles  to  look  after  some 
•'title  "  insurance  schemes  organized  in 
the  orange  groves  of  the  south. 

— The  Commercial  Union  Fire  Ins.  Co. 
of  New  York  has  been  admitted  to  do 
business  in  California.  C.  F.  MuUins  has 
been  appointed  manager,  and  in  a  few 
days  wdll  be  in  a  position  to  furnish  policies 
in  the  new  Commercial  Union  as  well  as 
the  old. 

— Samuel  .1.  Pipkin,  secretary  of  the  Atlas 
Assurance  Company  of  London,  accom- 
panied by  his  daughter,  is  spending  his 
summer  vacation  in  the  United  States. 
Mr.  Pipkin  and  daughter  visited  San 
Francisco  early  this  month,  where  they 
spent  a  week  sight  seeing.  The  party 
also  visited  Monterey  and  other  points  of 
interest  in  the  state. 

— Maj.  James  B.  Day  of  Texas,  formerly 
connected  with  the  Washington  Life, 
latterly  with  the  Manhattan  Life,  has 
been  appointed  manager  of  the  newly 
created  Pacific  Coast  department  of  the 
Washington  Life  Insurance  Company, 
and  has  assumed  charge  of  the  affairs  of 
the  company  in  this  field,  with  offices  in 
the  Safe  Deposit  Building. 
— The  City  Trust,  Safe  Deposit  &  Surety 
Company  of  Philadelphia,  Pa.,  has  been 
admitted  to  do  a  surety  business  in  Cali- 
fornia. Geo.  M.  Mitchell,  of  the  insur- 
ance firm  of  Smedburg  &  Mitchell,  has 
been  appointed  general  agent  and  attor- 
ney. Mr.  Mitchell  is  well  known  to  the 
business  men  of.  this  city,  and  his  new 
comjiany  is  a  good  one. 
— At  the  71st  annual  meeting  of  the  Scot- 
tish Union  &  National  Insurance  Com- 
pany held  in  Edinburgh,  May  6th.  1896, 
the  chairman,  in  referring  to  the  business 
of  the  company  in  America,  paid  United 
States  Manager  Bennett  this  compliment: 
'■In  particular,  I  should  like  to  acknowl- 
edge the  services  of  our  friend  Mr.  Ben- 
nett, who  conducts  our  business  in  the 
United  States,  and  who  has  deservedly 
the  re])utation  of  being  one  of  the  most 
able  and  conservative  of  American  under- 
writers." 
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— Maniiiiei-  Pardee,  of  the  [''idelit y  &  Cas- 
ualty, is  visiting  the  home  office  of  liis 
company  and  his  many  friends  in  New 
York. 

— In  the  table  of  foreign  office  figures,  on 
page  192  of  our  issue  for  May.  the  Trans- 
atlantic assets  should  have  been  $1.()88, - 
479,  not  $1,088,479. 

— Majoi-  J.  H.  Morgan,  executive  si)ecial 
from  head  office  of  the  '"old"  Manhattan 
Life,  is  spending  a  few  months  on  the 
Coast,  where  he  will  assist  Manager  John 
Landers  in  convincing  Coast  people  what 
good  contracts  the  Manhattan  sell. 

— Alaska  has  been  added  to  the  territory 
covered  by  the  Pacific  department  of  the 
Liverpool  &  London  &  Globe  Insurance 
Company.  Col.  Kinne,  assistant  secretary, 
goes  north  on  July  3,  and  will  unite  bus- 
iness and  pleasure  in  looking  over  "the 
ground " "  and  the  glaciers. 

— Wh&n  we  invited  Eastern  and  European 
and  Antipodean  managers  to  visit  San 
Francisco,  in  the  May  COAST  Review. 
we  neglected  to  tell  them  to  bring  their 
overcoats.  The  rigor  of  a  San  Francisco 
summer  in  June  and  July  can  be  endured 
only  with  the  aid  of  a  "top  coat." 

— Henry  K.  Field,  general  agent  New 
England  Mutual  Life,  has  so  far  recov- 
ered from  his  accident  of  a  few  months 
ago  as  to  attend  to  his  business  at  the 
office  and  elsawhere.  Mr.  Field  is  now  in 
the  Yosemite  Valley,  whei^e  the  state 
commisioners  (of  which  he  is  one)  are 
holding  their  annual  meeting. 

— The  Fire  Underwriters'  Clerks'  Asso- 
ciation held  a  meeting  at  the  board  rooms 
on  Monday  evening,  May  25.  The  meet- 
ing was  well  attended.  Mr.  R.  W.  Osborn 
gave  a  ver-y  interesting  and  instructive 
address  on  general  topics.  The  next  meet- 
ing will  be  held  on  the  evening  of  June 
15th.  Mr.  C.  M.  Nichols  will  talk  to  the 
boys  upon  his  experience  in  the  capacity 
of  surveyor  of  the  Board  of  Underwriters. 
His  address  should  be  particularly  enter- 
taining, and  might  be  listened  to  with 
pi'ofit  by  many  field  men. 


— F.  .1.  Devlin,  manager  of  tlie  Atlas, 
visited  Chicago  last  inont  li. 

— The  plate  glass  insurancL-  c()mi)anies 
had  a  nice  little  bill  to  pay  at  .St.  Louis. 

—Grain  insui-ance  business  in  California  is 
being  wi-itten  at  "35c.  for  the  season."' 
Foi-inci'  l)oai'd  rate  5%  short  rates. 

— Manager  Dunphy  of  the  Home  Life 
will  be  found  in  future  in  the  Emporium 
building  on  INIarket  sti-eet,  in  elegant  offi- 
ces on  2nd  floor  over  main  entrance. 

— The  Pacific  Mutual's  new  New  York 
department,  under  the  management  of  A. 
A.  Mosher,  is  already  making  a  fine 
showing.  In  the  first  ten  days  $200,000 
new  life  business  was  sent  to  the  home 
office. 

— Hermann  Nathan  of  the  firm  Nathan  & 
Kingston, city^  agents  Royal  Exchange,  is 
visiting  his  parents  in  the  old  country. 
Mr.  Nathan  will  visit  the  principal  cities 
of  Europe  and  will  be  absent  about  four 
months. 

— It  would  seem  to  the  average  mind  that 
local  agents  in  California  would  prefer  a 
unifoi'm  15%  rate  of  commission  on  a  hun- 
dred dollar  premium  i-ather  than  a  25  or 
30%  on  a  forty  dollar  premium,  but  they 
seem  to  "don't. " 

— The  Home  Mutual  Ins.  Co.  of  this  city^ 
is  conservatively  extending  its  agency 
system  throughout  several  Eastern  states 
through  Managers  Chard  of  Chicago  and 
Kellogg  of  Boston,  who  look  after  the 
Fireman's  Fund's  interests  in  "The 
States. " 

— JoseplJ  Bridgman  of  Muscatine,  Iowa, 
celebrat^his  50th  anniversary  as  local 
agent  o/fflte  ^^tna  Ins.  Co.  of  Hartford 
on  M^  X./1896,  having  been  appointed 
agent  ^ifajl.  1840.  General  Agent  Wyman, 
at  Onuiha,  remembered  the  occasion  by 
letter  in  which  he  says:  "  Acting  for  the 
company,  we  take  pleasure  in  forwarding 
to-day  the  testimonial  of  a  loving  cup, 
which  we  hope  will  please  you  and  remind 
you  of  the  pleasant  associations  of  the 
half  centui'y  which  has  passed." 


RUSSHLL    W.    OSBORN 

Superintendent   of    Agencies,    Pacific    Department 
Penns\-|\-ania    Fire    Insurance    Cdmpany 
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— English  companies  have  been  wnting: 
off  largely  on  ••Australian  loans." 

— The  Insurance  Institute  of  New  South 
Wales  seems  to  have  exhausted  the  sub- 
ject of  insurance.  The  president  in  his 
annual  address  scai'cely  mentions  it.  but 
devotes  pages  to  socialism.  Perhaps  the 
proposed  state  tire  insurance  departments 
are  responsible  for  so  strange  an  addi^ess 
by  an  insurance  man  at  a  meeting  of  in- 
surance inen. 

— The  American  Surety  Company  has 
leased  the  Schermerhorn  building  on 
Broadway  and  Pine  streets,  New  York, 
of  John  Jacob  Astor  for  ninety-nine  years 
at  $75,000  a  year,  beginning  May  1.  Thus 
ends  the  controversy  over  the  projecting 
cornices  of  the  American  Surety  Build- 
ing, on  account  of  which  Mr.  Astor 
threatened  to  raise  the  Schei-merhorn 
building  twenty  stoi'ies  and  shut  out  the 
light  of  140  windows  in  the  company's 
building.  —  Wifkli/  Underwriter. 

— The  people  who  insure  their  property 
and  lives  are  especially  benefiting  the 
state,  and  should  not  be  specially  taxed 
for  being  better  citizens  than  those  who 
with  less  prudence  and  forethought 
neglect  to  provide  themselves  with  the 
important  safeguards  insurance  offers  and 
thereby  not  only  escape  this  special  tax 
but  too  often  throw  the  whole  burden  of 
pi'oviding  for  the  dependents  upon  the 
state  and  thus  impose  additional  burden 
upon  the  prudent  and  better  citizen. — 
Commissioner  Friclce,  Wis. 

— The  Insurance  Journal  of  Hartford, 
which  has  "been  struggling  with  a  liuo- 
tpye  since  January,"  says  that  the  only 
time  the  paper  has  been  out  on  time  was 
when  the  machine  broke  down  entirely. 
The  type-setting  machine  is  a  success 
only  on  daily  newspapers,  where  there 
are  machines  in  reserve,  and  nice  correct 
work  is  not  demanded.  The  linotype 
machine  is  said  to  have  so  decreased  the 
demand  for  ••bodj-  type''  that  the  big 
type  trust  is  virtually  bui-sted.  the  stock 
selling  for  a  very  small  sum.  We  have 
been  looking  for  a  type  foundry  fire. 


-  Window  signs  in  Chicaj^o  and  St.  Louis: 
••Tornado  insurance  at  cut  rates." 

—The  Wisconsin  insui-ance  department 
says  the  most  satisfactory  examination  of 
the  year  was  that  of  the  Nortliwestoi-n 
Mutual  Life  Ins.  Co. 

— General  Agent  Clarence  M.  Smith,  of 
the  Northwestern  Mutual  Life,  has  gone 
to  Milwaukee  to  attend  the  annual  meet- 
ing of  the  company  on  the  l.lth  of  this 
month. 

— The  Mutual  Life  publishes  its  experience 
in  accidental  mortality  for  ten  years. 
Out  of  17.375  deaths,  759  or  less  tluin  4^ 
per  cent,  were  caused  by  casualties.  There 
were  76  homicides,  all  but  3  west  and 
south  of  Pennsylvania.  Railroad  acci- 
dents caused  120  deaths;  drowning.  118; 
falls  and  falling  bodies,  119:  horses,  wa- 
gons, etc.,  84:  gases,  only  11.  People  who 
insure  their  lives  do  not  blow  out  the 
gas.  Only  39  persons  were  killed  as  passen- 
gers on  trains;  and  only  25  by  machinery, 
tools  and  elevators.  From  which  the  too 
hasty  conclusions  may  be  drawn,  that 
working  people  do  not  insure,  and  that 
the  people  who  do  insure  ride  in  • '  palace ' ' 
sleeinng-coaches. 

— Prom  a  New  York  daily  paper :  The  Hou.  Jno. 
A.  MeCall,  President  of  the  New  York  Life 
Ins.  Co.,  with  a  number  of  other  well-known 
New  Yorkers,  receutly  made  an  investigating 
tour  of  the  Atchison,  Topeka  &  Santa  Fe  sys- 
tem. He  says  he  found  the  people  of  the  West 
as  hospitable  a  lot  of  folks  as  one  would  care 
to  meet.  "For  instance,"  said  Mr.  McCall, 
"at  one  place  where  our  party  stopped  one 
morning  we  were  invited  to  witness  a  hang- 
ing. The  sheriff  called  on  us  and  was  very 
solicitous  that  we  should  be  present.  It  was 
then  nine  o'clock  and  the  hanging  had  been 
set  down  for  eleven.  We  told  the  sheriff  that 
we  were  making  a  rushing  visit  and  could  not 
waste  the  two  hours  that  intervened.  'Oh,' 
said  he,  in  reply,  •  that  won't  make  no  differ- 
ence at  all,  I  reckon.  I'll  just  tote  the  prisoner 
out  and  hang  him  now  and  he  won't  mind.  I 
know  he  won't.  Just  say  the  %Tord.  He 
would  like  to  have  some  distinguished  East- 
erners in  at  his  last  event.'  We  begged  off 
and  the  prisoner  had  two  hours  more  of  life. 
But  it  was  a  mighty  accommodating  proposi- 
tion, wasn't  itr' 
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— No  man  uudoi-40  ca,u  afford  to  insure  in 
the  A.  O.  U.  Workmen.  Bear  that  in 
mind. 

— The  Royal  Arcanum  reports  an  increase 
of  membership  from  159,307  to  174.000. 
Bargain-hunters  prefer  this  and  the  Mac- 
cabee  order  to  the  A.  O.  U.  W..  seem- 
in  jj-ly. 

— First  the  Victoria,  now  the  Colonial,  of 
New  York.  By  St.  George!  we  may  next 
expect  a  Prince  Albert  insurance  company 
to  be  organized  in  New  York.  After 
which  they  will  all  enter  the  United  States 
and  compete  for  business  with' the  new 
Methodist  Mutual  Cutaway. 

— Assessment  policies  should  have  printed 
upon  them  in  plain  type  the  words 
•'assessment  contract,"'  and  should  state 
also  the  annual  amount  charged,  per 
thousand  of  insurance,  for  expenses,  and 
if  embodied  in  the  premium  should  be 
separated  from  it  and  its  exact  amount 
stated. — Commissioner  Fricke,  Wis. 

— After  three  years  of  litigation  the  insol- 
vent Life  &  Annuity  Association  of  Oak- 
land (formerly  the  Oakland  Endowment) 
has  been  wound  up.  There  were  $70,000 
liabilities  and  less  than  $4,000  assets.  The 
attorneys  and  receivers  got  $3,193,  and 
the  creditors  got  $731,  or  1  per  cent,  of 
thei'.'  claims.  This  humbug  and  fraud 
was  exposed  and  repeatedly  denounced  by 
the  Coast  Review.  One  Jordan,  ex- 
legislator  and  a  big  gun  in  A.  O.  U.  W. 
circles,  was  the  controlling  spii'it  in  this 
endowment  fake. 

— Commissioner  Fricke  of  Wisconsin  re- 
fused to  re-license  the  National  Accident 
Society  of  New  York,  because  of  its  con- 
tract with  an  investment  company,  similar 
to  the  late  U.  S.  Mutual  Accident  con- 
tract. Secretary  Barnum  says  the  refusal 
was  based  on  a  different  reason,  to- wit: 
the  i-efusal  of  the  society  to  pay  the  com- 
missioner $150  for  his  examination  fee.  It 
seems  hardly  possible  that  an  official  like 
Mr.  Fricke  would  have  departed  so  widely 
from  the  principles  and  practices  of  state 
insurance  as  to  present  so  small  a  bill  for 
his  services. 


— Received:  Yerkes  Insurance  Directory 
of  Chicago,  by  C.  S.  Yerkes.  177  La 
Salle  St. 

— Received:  Insurance  Institute  of  Vic- 
toria, Proceedings.  Session  1895:  compli- 
ments of  F.  F.  Leslie.  Papers  generallj' 
very  readable. 

— Commissioner  Lambert  of  Pennsylvania 
announced  the  admission  of  seventeen 
mutuals  in  a  year.  The  Denver  Mutual 
Cyclone  is  one,  though  the  only  cyclones 
in  Denver  are  political. 

— Wm.  N.  Kremer  has  been  elected  secre- 
tary of  the  German-American  Insurance 
Co.,  succeeding  the  late  Mr.  Newell.  The 
new  secretary  has  for  the  past  ten  years 
been  manager  of  one  of  the  company's 
departments,  with  headquarters  in  Phila- 
delphia. 

— The  Chicago  Times- IlevahJ  says  that 
••  an  inside  point  from  Hartford  is  to  the 
effect  that  the  people  connected  with  the 
^Etna  Life  have  acquired  an  enormous 
aggregate  of  Travelers'  stock  and  may 
get  control  of  the  company  at  the  next 
election  early  in  1897. '" 

— The  Continental  now  has  no  commis- 
sion general  agencies.  It  has  virtually 
only  two  departments,  to- wit:  the  home 
office  in  New  York,  dealing  directly  with 
the  New  England,  Middle  and  Southern 
states,  and  the  Western  department  at 
Chicago,  under  Manager  McDonald  and 
Assistant  General  Manager  Kline,  in 
charge  of  the  Western  and  Pacific  states. 

—J.  W.  G.  Cofran  and  R.  M.  BisseU  have 
been  appointed  managers  of  the  Western 
department  of  the  Hartford  Fire  Ins.  Co., 
at  Chicago,  under  the  firm  name  of  Cof- 
ran «&  Bissell,  succeeding  the  late  P.  P. 
Heywood.  Mr.  Cofran  is  a  well  known 
graduate  of  Pacific  Coast  underwriting, 
who  recently  left  this  field  to  accept  the 
position  of  assistant  manager  of  the  Chi- 
cago office  of  the  Hartford.  Mr.  Bissell, 
we  understand,  is  the  son  of  the  former 
manager,  the  late  George  F.  Bissell. 
Both  members  of  the  new  firm  are  ex- 
perienced underwriters. 
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— Heavy  tire  losses  in  Texas  in  the  past 
fortnit>-ht. 

— The  Aachen  &  Munich  will  establish  a 
branch  in  Engiand.  Agencies  will  also  be 
opened  in  India  and  Soutli  Africa. 

—The  Eastern  press  has  discovered  "Her- 
bert "  J.  Grant,  and  further  that  this  dis- 
tinguished product  of  Utah  is  about  to 
organize  a  life  insurance  company,  and 
thus  fill  a  long  felt  want. 

— Proceedings  of  Twentieth  Annual  Meet- 
ing of  the  Fire  Underwriters'  Association 
of  the  Pacific:  published  by  the  associa- 
tion, Louis  Weinmann,  secretary.  The 
printed  proceedings  of  the  February  meet- 
ing make  a  book  of  about  1()0  pages,  full 
of  bright  papers  and  discussions.  Every 
live  local  agent  on  the  Pacific  Coast  ought 
to  send  50  cents  to  Sec.  Weinmann  for  a 
copy.      "And  don't  you  forget  itl" 

— At  a  recent  fire  in  the  suburbs  of  Oak- 
land, Cal.,  the  fire  department  volunteered 
its  services,  but  on  approaching  the 
vicinity  of  the  blaze,  was  turned  back 
by  the  assertion  of  a  too  officious 
neighbor  who  said  there  was  no  hydrant 
near.  The  good  obliging  neighbor  was 
mistaken.  The  hydrant  was  thei-e,  and 
if  he  had  kept  his  mouth  shut  the  fire  de- 
partment would  have  saved  the  house 
and  one  insurance  company  would  be 
$1,000  richer.  Moral:  present  the  Oak- 
land fire  department  with  a  diagram  of 
suburban  hydrants. 

— The  London  salvage  corps  was  organized 
in  1866.  W.  S wanton  was  the  only  mem- 
ber, and  he  attended  fires  as  "superinten- 
dent of  brigade, '"  taking  a  cab  or  getting 
a  "lift  "  on  the  engines.  Soon  the  start' 
was  increased  to  twelve  permanent  men 
and  forty  auxiliaries,  with  such  limited 
appliances  as  "  a  few  yards  of  new  water- 
proof sheets,  about  two  dozen  old  military 
tent  sheets  (bought  second-hand), 
sponges,  brooms  and  scoops."  There  are 
now  three  stations,  employing  101  men. 
Thirty-six  offices  contribute  £.5,833  all 
told  to  the  support.  There  are  other  ex- 
penditures, for  watchmen,  auxiliary  help 
and  pensions. 


-  Tlie  New  England  Llui'glary  now  issues 
a  bicycle-theft  policy. 

— Received:  Avgui^  (Comparative  Chart. 
Western  States:  Rollins  Pub.  Co.,  Chi- 
cago.    Price  one  dollar. 

— The  New  York  court  of  appeals  rules  in 
an  accident  case,  that  the  beneficiary 
must  prove  that  death  ensued  fi'oni  an  ac- 
cident. 

— The  insurance  on  a  Kentucky  church 
was  not  I'enewed,  because  of  hard  times, 
and  a  few  days  later  the  building  was 
struck  by  lightning  and  burned  *to  the 
ground. 

— A  Chicago  underwriter  has  just  found 
out  that  the  bicycle  fad  has  seriously 
affected  the  livei'y  business!  and  an- 
nounces the  discovery  in  his  semi-occa- 
sional once-in-a-while  paper.  And  this 
Chicago  man  prides  himself  on  his  up-to- 
dateness! 

— The  Texas  court  of  civil  appeals  has 
ruled  that  in  the  case  of  the  valued  policy 
law  the  policy  clause  permitting  a  rebuild- 
ing of  the  house  when  destroyed  by  fire, 
on  the  election  of  the  company,  is  in  con- 
flict with  the  terms  of  the  statute,  which 
does  not  provide  for  rebuilding.  This  de- 
cision is  further-  encouragement  of  incend- 
iarism. 

— In  the  Spectator's  decade  of  sixty  mil- 
lionaire companies  the  Pix-eman's  Fund  is 
prominent  among  profit-makers  with  the 
figures  $844,461  to  its  credit.  Of  the 
twenty-four  profit-makers  the  Fireman's 
Fund  ranks  five.  The  twenty-four  fortu- 
nates  include  in  the  order  given:  Liver- 
pool &  London  &  Globe,  yEtna,  Hartford 
Fire,  Germania,  Firemans  Fund,  Royal, 
Springfield.  National  of  Hartford,  Com- 
mercial Union,  Franklin,  Fire  Associa- 
tion, London  &  Lancashire,  Ameri(.'an  of 
Newark.  German-American,  Glens  Falls. 
Williamsburg  City,  Hamburg -Bremen. 
Westchester,  British  America,  Milwaukee 
Mechanics.  The  Liverpool  &  London  & 
Globe  leads  in  premiums,  with  Insurance 
Company  of  North  America  a  very  close 
second. 
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— Persons  having  Lloyds  policies  are  in  a 
peck  of  trouble,  and  each  day  mJikes  it 
worse.  They  cannot  get  return  premium 
on  the  policies,  cannot  hear  fi-om  the 
brokers  \^ho  placed  the  risks,  and.  in 
event  of  loss,  these  so-called  policies  con- 
tribute with  the  stock  companies  on  the 
same  i-isk.  If  the  legislature  were  in  ses- 
sion at  the  present  time,  it  would  be  no 
trouble  to  pass  an  anti-Lloyds  bill  of  the 
severest  nature,  and  it  is  possible  such  a 
bill  will  be  presented  at  the  next  meeting 
in  January. — Currespinulence  Imurame  Press. 

—The  Whitlach  Case.— The  insured  lived 
at  a  hotel  in  San  Francisco,  but  he  was 
found  dead  in  a  lodging-house,  uitli  a 
pistol-shot  wound  in  his  head,  and  his 
own  pistol,  with  one  chamber  empty, 
lying  at  his  side.  Deceased  was  insured 
for  $10,000.  self-intlicted  injuries  ex- 
cepted. The  first  trial  of  the  case 
resulted  in  a  judgment  for  the  insurer, 
the  Fidelity  &  Casualty,  but  this  judg- 
ment was  i-eversed.  The  second  jiu*y 
failed  to  agree,  and  the  third  jury  found 
for  the  plaintiff,  the  wife.  The  judge 
charged  the  jury  that  the  burden  of 
pi-oof  lay  with  the  company  to  show  that 
the  insured  committed  suicide.  The  de- 
ceased was  a  citizen  of  Brooklyn.  X.  Y.. 
and  the  case  was  finally  taken  to  the 
court  of  appeals  of  that  state,  on  excep- 
tions to  the  above  charge  to  the  jury. 
The  court  now  holds  that  these  exceptions 
were  well  taken,  and  that  on  the  plaintiff 
the  burden  of  proof  rested  to  establish  by 
preponderance  of  evidence  a  prima  facie 
case  of  accident;  further  that  where 
there  is  "'an  even  bah^nce  "  the  jury  must 
find  for  the  company. 


Directory  of  Coast  Field  Men. 

Attached  Field  Men. 

AACUKX    it    MUNICH. 

O.  N.  Hall,  204  Sansome  street,  S.  F. 
C.  G.  Yates.  Los  Angeles,  Cal. 
L.  F.  Lamping,  Portland,  Or. 

ATLAS    ASSURAXCE. 

E.  J.  Jolly.  Denver.  Colorado. 

William  Manning,  309  Sansome  street.  S.  F. 

-ETXA. 

Ed.  C.  Morrison.  514  California  sti-eet.  S.  F. 
Louis  Mel.  514  California  street,  S.  F. 
W.  L.  Gazzam,  Seattle,  Wash. 


r?Ai.Ki)rK,  r.rTUKiE  &  co.'s  agexct. 
L.  B.  Edwards,  323  California  street,  S.  F. 
R.    l3e   Lappe,    -^23  California  street.  S.  F. 

F.  G.  Argall.  323  California  street.  S.  F. 
H.  McD.  Spencer,  Portland.  Or. 

Chas.  A.  Tait.  Los  Angeles.  Cal. 

CESAK   BEKTUEAL'S   AGEXCT. 

A.  W.  Thornton,  210  Sansome  street.  S.  F. 

BUrriSH    AMEKICA    AXD    WESTKKX. 

E.  L.  Thomi)son,  Portland,  Or. 
R.  H.  Magill,  Oakland,  Cal. 

EDWAUl)    BUOWX    &    SOX. 

T.  J.  A.  Tiedemau.  407  Montgomery  st.,  S.  F. 
W.   H.    Hill.    407  Montgomerv  street,   S.  F. 
N.  B.  Whitlev,  Seattle,  Wash. 
W.  H.  Gibbons.  Salt  Lake  City,  Utah. 

BfTI.EH    i    UALDAX    AGEXCT. 

B.  C.  Dick,  413  California  street,  San  Fran. 

C.  S.    Spinney,   413  California  street,  S.  F. 

COXTIXEXTAL. 

D.  W.  Graves.  P.  O.  Box  2536,  San  Fran. 

COMMEKCIAL   UXIOX. 

W.  P.  Thomas,  301  California  street,  S.  F. 
A.  T.  Yon  Etlinger,  301  California  st..  S.  F. 

E.  T.  Neibling,  Portland,  Or. 

CHA.S.    CHKISTEXSEX'S    AGEXCT. 

Frank  C.  Story,  317  California  street,  S.  F. 
W.  A.  Frazer,"3i7  California  street,  S.  F. 

ROBERT    DICKSOX'S    AGEXCT. 

J.  E.  Hendry,  501  Montgomery  street,  S.  F. 
Guy  Francis.  501  Montgomery  street,   S.  F. 
John  Marshall,  Jr..  501  Montgomery  st..  S.  F. 
Edward  Hall,  Portland.  Or. 
R.  M.  Thomson,  Los  Angeles.  Cal. 

FIREMAXS    FIXD. 

McElhone.  Dallas.  Texas. 

White.  Denver.  Colorado. 

Ash  ton,  Spokane.  Wash. 

Fabj.  Portland.  Or. 

Seaton.  Los  Angeles.  Cal. 

Mendell.  Jr..  401  California  st..  S.  F. 

Hunter,  401  California  street.  S.  F. 

GERMAX-AMERICAX. 

R.  Thompson,  Portland,  Or. 
'  Benner,  435  California  street,  S.  F. 
Williams,  Los  Angeles,  Cal. 

HA:^rBrRG-BREMEX. 

Harry  C.  Boyd,  415  California  st.,  San  Fran. 

HARTFORD. 

J.  J.  Agard,  313  California  street.  San  Fran. 
John  M.  Holmes,  313  California  street,  S.  F. 
Thomas  J.  Conroy,  Portland,  Or. 

HOME    MUTUAL. 

W.  B.  Westlake.  318  California  street,  S.  F. 
N.  C.  Farnum,  318  California  street,  S.  F. 
R.  P.  Fabj.  Portland.  Or. 

G.  F.  Ashton.  Spokane.  Wash. 

E.  E.  Eitel,  404  S.  Broadway.  Los  Angeles, 

IXS.    CO.    OF    XORTH    AMERICA. 

J.  K.  Hamilton,  412  California  street,  S.  F. 
C.  O.  Scott.  412  California  street.  San  Fran. 
M.  H.  Merrill,  Portland,  Or. 

LAXCASHIRE. 

Walter  M.  Speyer,  322  California  st.,  S.  F. 
C.  O.  Hawley,  Los  Angeles,  Cal. 


F. 

H. 

F. 

G. 

G. 

F. 

R. 

P. 

L. 

M. 

G. 

H. 

R. 

D. 
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T. 

H. 
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LIVKKI'OOl-    iV    LONDON    A    tiLOHK. 

R.    G.    Brush,  422   Califoruiii  street. 

E.  G.  Sprowl,  Tacoma,  Wash. 

LONDON    &   LANC.VSIXIUE. 

W.  B.  Hopkins,  315  Moutgomei'y  street. 
Sidney  H.  Smith,  315  Mmitgomerv  St., 
SanL  B.  Stoy,  Poi-thuul,  Or. 
J.  K.  Urmston,  Los  Angeles,  Cal. 

LONDON    &    XOHTHEUN. 

Frank  L.  Hunter,  221  Sausome  sti-eet, 

F.  C.  H.  Robins,  221    Sansome  street, 

MAGDEBUKG. 

Leslie  Bates,  303  California  st.,  San 

NATIONAL   &    SPKINGFIELD. 

Leslie  H.  Lord,  409  California  street,  S.  F. 
Hiram  H.  Lee,  Denver,  Colorado. 
B.  B.  Broomell,  Tacoma,  Wash. 
John  C.  Dornin,  Everett,  Wash. 

NOKTH    BRITISH    &    MERCANTILE. 

W.  H.  Bagrley,  212   Pine   street,  San   Fran. 
Edward  Niles,  " 

J.  D.  Coleman,  Portland,  Or. 

NORTH    GERMAN. 

J.  H.  Ankele,  225  Sansome  street.  San  Fran. 

NORWICH   UNION. 

J.  L.  Puller,  308  Pine  street,  San  Francisco. 
R.  H.  Delafleld,  308  Pine  st.,  San  Francisco. 

PALATINE. 

Henry  T.  Fennel,  439  California  street,  S.  F. 
Thomas  J.  Duffy.  439  California  street.  S.  F. 
Edward  O.  Hughes.  Denver,  Colorado. 
F.  J.  H.  Manning,  Portland,  Or. 

PENNSYLVANIA    FIRE. 

Homer  A.  Craig,  436  California  street,  S.  F. 
Chester  Deering,  436  California  street,  S.F. 
J.  H.  Clinkscales,  San  Diego. 
Geo.  E.  Faw,  436  California  street,  S.  P. 

PHCENIX   &.    HOME. 

Paul  M.  Nippert,  San  Francisco,  Cal. 


Harry  L.  Roff,  San  Francisco.  Cal. 
A.  P.  Sinclair,  Salt  Lake  City,  Utah. 
.]  unius  Young,  " 

E.  E.  Casady,  •' 

A  F.  Gartner,  Portland,  Or. 

Wm.  Chui'ch,  Jr.,    " 

W.  H.  Bonsall,  Los  Angeles,  Cal. 

ROYAL    AND    QUEEN. 

John  T.  Fogartv,  502  Montgomerv  st..  S.  F. 

F.  M.  Gilcrest,  Oakland,  Cal. 

Jas.  N.  Reynolds,  502  Montgomery  st.,  S.  F. 
Wm.  Maris,  502  Montgomerv  st.,  S.  F. 
H.  R.  Burke,  Portland,  Or. " 

SCOTTISH    UNION    AND    ORIENT. 

Leslie  A.  Wright,  420  California  st.,  S.  F. 
James  H.  Morrow,  420  Califoi'uia  St.,  S.  F. 

SUN,    IMPERIAL   &    LION. 

W.  A.  Mathews,  205  Sansome  street,  S.  F. 
W.  B.  Foster,  205  Sansome  street,  San  Fran. 
E.  C.  Johnson,  205  Sansome  street,  S.  F. 
W.  H.  Raymond,  Portland,  Or. 

TRANSATLANTIC. 

D.  M.   McVean,    213  Sansome  street,  S.  F. 

UNION    ASSURANCE. 

Harry  H.  Smith,  406  California  street,  S.  F. 
Dixwell  Hewitt,  406  California  street,  S.  F. 

WESTCHESTER. 

A.  R.  D.  Patterson,  215  Sansome  st.,  S.  F. 
Independent   Adjusters   and   Special   Agents. 

A.  R.  Gurrey,  401  California  street,  S.  F. 

E.  P.  Farnsworth,  401  California  street,  S.  F. 
R.  H.  Naunton,  Safe  Deposit  Bldg.,  S.  P. 
D.  B.  Wilson, 

J.  D.  Lavei'y,   423  California  street,  S.  F. 
Calvert  Meade,  106  Leidesdorff  street,  S.  P. 

A.  A.  Andre,  221  Sansome  street,  San  Fran. 
Adolph  Wenzelburger,  5o8Californ,  st.,  S.  P. 
William  L.  Chalmers.  Portland,  Or. 

B.  D.  Smalley,  Seattle,  Wash. 
Alfred  A.  Jones,  Los  Angeles,  Cal. 

Amos  F.  Sewell.  210  Sansome   street,  S.  P. 


rHBNIX 


nsurance  Company 


OF  BROOKLYN,  \.   1'. 

Cash  Capital       ------       ^1,000,000.00 

Assets  January  ist,  i8q6,  $5,739,044.00       ;       Losses  Paid,  over  $55,000,000.00 


Geo.  p.  Sheldon,  President 

C.  C.  Little,  Vice-President  and  Secretary 

EUGENE   HARBECK,   General   Agent  Western  Department 

SOS    Xvfa     St^lle    St.,    01iio£ig:o,    111. 

JOHN  C.  MOONEY,  Denver.  Colorado,  Special  Agent  for  Colorado,  Wyoming,  New  Mexico.  Utah,  Montana 
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Our  San  Francisco  Insurance  Directory 


1 
Directory  of  San  Francisco  Fire  and  Marine 

Tele- 
phone 

General  Agents  and  Companies. 

Address. 

Insurance  Agencies. 

1991 

DUTTON,  Wm.  J 

Ins.  Co.  State  of  Penn.,  Phila. 

401  Calif. 

Tele- 

General  Agents  and  Cnmpanifin. 

Address. 

Rhode  Island  Underwriters 

phone 

Union.  Phila. 

5107 

BAILEY,  JAS.  D 

Ins.  Co.  North  America 

412  Calif. 

1991 

FIREMAN'S  FUND  INS.  Co. 

401  Calif. 

■.'01 

BALFOUR,  GUTHRIE  &  CO. 
(Geo.  W.  Spencer,  Miinager) 

323  Calif. 

1015 

W.  H.  C.  Fowler     

Austrian  Phoenix 

411  Calif. 

American,  N.  J. 
Manche.sler,  Eng. 
Caledonian,  Edinburgh 

1632 

GRANT,  GEO 

London  Assurance,  London 
Northern  Assurance,  London 

221  Sans. 

:^3-t 

BALFOUR.  GUTHRIE  &  CO.    . 

316  Calif. 

(A.  H.  Small,  Manager) 

71 

GRANT,  TOM  C 

212  Pine 

British  &  Foreign  Marine 

North  British  &  Mercantile 

Yangtsze,  Shanghai 

Greenwich,  N.  Y. 

:i54 

HELDEN,  H.  K . 

Hartford  Fire 

N.  Y.  Underwritei's  Agency 

313  Calif. 

GRAVES,  D.  W.,  Special  Agent. 
Continental.  New  York 

P.  O.  Box 

2536 

•ZTi 

BERTHEAU,  CESAR 

210  Sans. 

;:88 

GUTTE  &  FRANK 

303  Calif. 

Hanover.  N.  Y. 

Magdeburg,  Germany 

Firemen.s,  Md. 

Wilhelma,  Germany 

Pru.ssian  National 

National  Marine,  London 

Fire  Association,  Pliila. 

Federal  Marine,  Switzerland 
Associated  Assurance  Go's 

427 

BOARDMAN,  GEO.  C 

.Etna,  Hartford 

514  Calif. 

5414 

BROMWELL,  L.  L 

Milwaukee  Mechanics,  Wis. 

410  Calif. 

433 

GRANT,  H.  M 

British  America 
Western,  Toronto 

423  Calif. 

184-2 

BROWN  &  SON,  EDWARD    .    . 

407  Montg 

38 

HARRISON,  WM.  GREER     .    . 

305  Calif. 

American,  Phila. 

Svea,  Sweden 

Thames  &  Mersey  Marine 

666 

HAVEN,  CHAS.  D 

422  ('alif. 

684 

BUTLER  &  HALDAN 

413  Calif. 

Liverpool  &  London  &  Globe 

Phoenix,  London 

Providence-Washington,  R.  T. 

415  Calif. 

1184 

HEKOLU,  Jr.,  RUDOLPH     .    . 

1466 

CALLINGHAM,  W.  J 

Scottish  Union,  Edinburgh 

420  Calif. 

Hamburg-Bremen 

318  Calif. 

Orient,  Hartford 

1086 

HOME  MUTUAL  INS.  CO.  .    . 

681) 

CATTON,  BELL  &  CO 

Union,  London 

406  Calif. 

208 

JAMES,  N.  T 

Alliance,  London 

416  Calif. 

19.> 

CHRISTENSEN,  CHAS 

317  Calif. 

LANDERS,  WM.  J 

205  Sans. 

American-Central.  St.  Louis 

a36 

Imperial.  London 

St.  Paul 

Lion,  London 
Sun,  London 

321 

CRAIG,  HUGH 

312  Calif. 

New  Zealand,  Auckland 

396 

LATON,  CHAS.  A 

439  Calif. 

Palatine,  Eng. 

5968 

DAVIS  &  SON,  J.  B.  F 

407  Montg 

Standard  Marine.  Liverpool 

,5710 

LOWDEN,  W.  H 

,308  Pine 

Norwich  Union 

1886 

DEVLIN,  FRANK  J 

309  Sans. 

Atlas,  London 

746 

MACDONALD,  Wm 

315  Montg 

London  &  Lancashire.  Eng. 

(i98 

DICKSON,  ROBT 

501  Montg 

Connecticut,  Hartford 

1034 

MAGILL,  A.  E 

325  Calif. 

Royal  Exchange,  London 

I 

Home,  N.  Y. 
Phoenix,  Hartford 

832 

DORNIN,  GEO.  D 

409  Calif. 

National,  Hartford 

169 

MANN  &  WILSON 

322  Calif. 

Springtield,  Mass. 

Lancashire,  Eng. 
St.  Paul  (Marine) 

5-il7 

DRIFFIELD,  V.  C 

213  Sans. 

La  Fonciere  Marine 

Transatlantic,  Hamburg 

1 

L'Univetso  Marine 
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Our  San  Francisco  Insurance  Directory 


Tele- 

Tele- 

phone     fi^n^nd  Atientit  ami  Companies. 

Addreiis. 

phone 

General  Afjents  tinif  ConipanieK. 

Addrenx. 

538 

MAXWELL,  J.  D 

Continental,  N.  Y. 

1 
421  Calif.      I 

1384 

FOWLER,  E.  S 

Preferred  Accident.  N.  ^■. 

Mills  Big 

i™>4 

MULLINS,  C.  F 

Comnaerc'ial  Union,  Eug. 

.301  Calif 

699 

GARNISS,  JAS.  R 

American  Surety.  N.  Y. 

219  Sans. 

1015 

OKELL.  DONNELL  &  CO.    .    . 
General,  Trieste 

411  Calif.      j 

1666 

GRAY,  JOHN  H 

Washington  Life,  N.  Y. 

-112  Montg 

5562 

POPE,  T.  EDWD 

Pennsylvania 

436  Calif. 

HARMON,  Jr.,  a.  K.  P 

Mills   Big 

Connecticut  Mutual  Life 

5136 

POTTER   ED.  E. 

508  Calif.      , 

Hartford 

Franklin,  Phila. 

Williamsburg  City,  N.  Y. 

1609 

HASKELL,  W.  W 

Mills    Big 

Travelers,  Hartford 

169-^ 

SPENCER,  D.  A 

Westchester,  N.  Y. 

SPEYER,  WALTER 

215  Sans.      ' 
225  Sans.      1 

HOUGHTON,  H.  B 

^tna  Life  (&  accident)  Conn. 

Safe    De- 
posit Big 

North  German,  Germany 

1684 

JACOBS,  W.  A 

Germania  Life 

Mills  Big 

5«|{) 

SYZ  &  CO 

Helvetia  Swis.s 
Baloise,  Switzerland 
Swiss  Marine  Combined. 

410  Calif.      ' 

i; 

5296 

KILGARIF  &  BEAVER  .... 
Pacific  Mutual  Life 

LANDERS,  JOHN 

r>08  Montg 
240  Montg 

5359 

TYSON,  GEO.  H 

German- American.  N.  Y. 

435  Calif. 

Manhattan  Life,  N.  Y. 

LEAVITT,  W.  C 

Union  Mutual  Life.  Me. 

419  Calif. 

1666 

TURNER,  GEO.  W 

412  Montg    ' 

Northwestern  National   .   .   . 

1696 

McLANE,  CHAS 

New  York  Life,  N.  Y. 

Mills  Big 

5577 

VOSS,  CONRAD  &  CO 

204  Sans. 

Aachen  &  Munich  Fire 

169 

MANN  &  WILSON 

322  Calif. 

Frankfurt  Marine 

Hartford  Steam  Boiler 

Bavarian  Lloyd  Marine 

Metropolitan  Plate  Glass, 

113 

WATT,  ROLLA  V 

500  Montg 

538 

MAXWELL,  J.  D 

London  Guarantee  &  Accident 

421  Calif. 

itoyai,  uiverpooi 

New  York  Plate  Class 

Queen,  New  York 

U.  S.  Casualty 
MUNSELL,  Jr..  JAS 

415  Montg 

San  Francisco  Life,  Accident  and  P 

iliscellan- 

Mutual  Benefit  Life,  N.  J. 

eous  Agencies. 

1015 

OKELL,  DONNELL  &  CO.    .    . 

411  Calif. 

Employers"  Liability.  London 
New  England  Burglary 

7'ele- 

phone 

General  Agents  and  Voinpanies. 

Address. 

750 

PACIFIC  MUTUAL  LIFE.  S.  F. 
PACIFIC  SURETY  CO..  S.  F.  . 

508  Montg 

ARCHIBALD,   JAS.  F.  J.     ... 

303  Calif. 

.308  Sans. 

Union  Central  Life,  Cincinnati 

621 

PARDEE.  S.  C 

Mutual 

339 

BORLAND.  JAMES  H 

National  Surety  Co. 

TelneBIg 

699 

Fidelity  and  Casualty,  N.  Y. 
PARKER,  C.  M.  T 

Life  Big 
214  Pine 

5017 

CADMAN  &  KITTLE 

Standard  Life  and  Accident 

307  Calif. 

Massachusetts  Mutual  Life 

195 

CRISTENSEN,  CHAS 

Lloyds  Plate  Glass,  N.  Y. 

317  Calif. 

PRATT,  GEO.  C 

Provident  Savings,  N.  Y. 

405  Montg 

5244 

DUNPHY,  W.  H 

Parrot  t 

5161 

SMITH,  CLARENCE  M.     .   .    . 

Phelan  Big 

Home  Life,  N.  Y. 

Big 

Northwestern  Mut.,  Milwaukee 

970 

EQUITABLE    LIFE 

Crock' r  Big 

173J) 

STOLP,  G.  M 

National  Life,  Vt. 

Crock'rBlg 

1703 

FIELD,  H.  K 

Mills   Big 

New  England  Mutual  Life 

--.,-. 

VOSS.  CONRAD  &  CO.     .       .    . 

204  Sans. 

1376 

FORBES  &  SON,  A.  B 

Mutual 

Frankfort  Acci.  &  Plate  Glass 

Mutual  Life,  N.  Y. 

Life   Big 

Fidelity  &  Deposit  Co. 
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— The  Manchester  has  begun  business  in 
several  additional  Southern  states. 

— E.  A.  Grant,  an  ■•executive  special"  in 
the  Kentucky  field,  has  been  found  guilty 
of  rebating  by  Referee  Russell,  and  has 
been  dismissed  by  his  company. 


— Liability  insurance  rates  have  been  re- 
vised and  generally  reduced. 

—San  Francisco  has  had  a  thunder  and 
lightning  storm,  but  no  building  was 
struck.  Eastern  visitors  are  held  respon- 
sible for  the  ])henomenon. 


ALFRED  ALLAYNE  JONES 

ADJUSTER  OF  LOSSES 
SPECIAL  AGENT 

In  Soutlieni  California,  Arizona. 
Sew  Mexico  aiid  Texas 

OFP'U'K  :  l.")0  Soiitli  Broadway. 

LOS  ANGELES.  CAL. 


KiLRors  New  Palestine  Agency 

At   PHCENIX,  ARIZONA. 

TO  ACCOMMODATE  ITS  PERSONAL  FR3ENDS 
1  being  brought  into  the  valley  through  its  agency 
to  be  engaged  in  the  different  pursuits  and  call- 
ings, wants  the  agency  of  one  first-class  company 
each  of  the  following  lines,  viz:  First-class  Life, 
Fire,  Accident,  Employers'  Liability  and 
Plate  Glass,  and  Surety  Company.  (The  latter 
four  are  not  represented  in  Phcenix. ) 

From  the  readers  of  the  Coast  Review  and  their 
friends  we  invite  correspondence,  as  we  offer  Sixty 
select  tracts  of  2';  acres  each  (one  of  the  loveliest 
tracts  in  the  Valley:  street  cars  running  to  the 
property),  half  mile  from  the  city,  for  Eastern 
wealthy  homes. 

Sold  on  subscription  only  at  fSoo.oo  each. 

Address,        ,7.  A..  Ii:iT^R(JY, 

Room  313  Fleming  Block,  Phoenix.  Arizona. 


I NS  U  R  AN  pE,  Co  M  PAIIf  1^ 


For  Fire  Insurance. 

Assets  in  United  States S;2,830,?3r>  28 

Net  Surplus »    568,330  47 

Writing  Large  Lines  On  Desirable  Business. 

Applications  for  Agencies  or  Information  should 

be  addressed 

For  Eastern  and  3IiclcHe  States: 

WILLIAM  BELL,        (  ^   ■    ,  T\r„nacrprs 

WILLIAM  WOOD.       ,"  Joint  Managers. 

WILLIAM  M.  BALLARD,  Branch  Sec'y. 

31  Nassau  St.,  (Equitable  Bldg.l,        New  York. 
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American  State  Supreme  Courts  and  Fed- 
eral DlSTRK  T    AND   SUPREME  CoURTS. 
Fire. 
y'.».     Turubull  V.  Home  F.  Ins.  Co.,  Md.  C.  A., 
34  A.  R.  875. 

GASOLINE. 

Where  the  defense  to  an  action  on  a 
policy  was  a  breach  of  a  condition  for 
forfeiture  in  case  gasoline  was  kept  on 
the  premises,  evidence  that  the  fire  was 
not  caused  by  gasoline  was  irrelevant. 

Where  a  policy  provides  for  forfeiture 
in  case  the  insured  conceals  any  material 
fact,  or  if  gasoline  be  used  on  the  prem- 
ises, the  failure  of   the   broker   employed 
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by  the  insured  to  pi-ocm-e  the  insiifiince 
to  acquaint  the  insurer  with  the  fact 
that  gasoline  is  to  be  used  will  avoid  the 
policy. 

Where  it  appeared  in  an  action  on  a 
policy  providing  for  forfeiture  in  case 
gasoline  was  kept  on  the  premises,  that 
an  adjoining  building,  belonging  to  the 
insured,  was  insured  in  another  company, 
and  rated  at  a  certain  pi-ice  per  hundred, 
which  rate  included  a  charge  for  gasoline, 
evidence  that  such  was_  not  an  unusual 
rate  was  admissible  to  rebut  plaintiff's 
claim  that  defendant,  being  a  member  of 
the  association  which  had  rated  the  ad- 
joining property,  and  having  issued  its 
policy  at  the  same  rate,  was  affected  with 
constructive  notice  that  gasoline  was  to 
be  used,  and  thei-eby  waived  the  condi- 
tion against  its  use. 

Where  a  policy  provides  for  forfeiture 
in  case  gasoline  be  used  on  the  premises 
without  a  written  permit  indorsed  on  the 
policy,  the  fact  that  such  policy  is  issued 
at  a  rate  fixed  on  an  adjoining  building, 
belonging  to  the  insured,  by  an  associa- 
tion of  which  the  insurer  is  a  member, — 
the  rate  for  the  adjoining  building  includ- 
ing a  charge  for  gasoline, —will  not  estop 
the  insurer  from  claiming  a  forfeiture  for 
a  breach  of  the  condition  against  the  use 
of  gasoline  on  the  ground  that  it  had 
constructive  notice  of  such  use. 

Where  a  policy  provides  for  forfeiture 
in  case  the  insured  conceals  any  material 
fact,  or  if  gasoline  be  used  on  the  prem- 
ises, any  constructive  notice  which  the 
insurer  may  have  that  gasoline  is  used  on 
the  premises  will  not  prevent  a  forfeiture 
for  the  faihu-e  of  the  insured  to  acquaint 
the  insurer  of  svich  fact. 

o 
o         o 

100.     Warren  v.  Springfield  F.  &  M.  Ins.  Co., 
Tex.  C.  C.  A.,  35  S.  W.  R.  810. 

INTEREST   OF   HUSBAND. 

Where  a  husband  builds  a  dwelling  on 
land  which  is  the  separate  property  of 
his  wife,  and  they  occupy  it  as  a  home- 
stead, his  interest  is  not  "other  than 
entii-e,  unconditional,  and  sole  ownership 
of  the  property,"  within  the  meaning  of 
a  policy  on  the  building  issued  to  him. 


PKOOFS. 

Where  a  policy  is  issued  to  a  husband 
on  a  building  constituting  his  homestead, 
and  before  any  loss  occurs  he  abandons 
his  wife,  she  and  a  married  woman  to 
whom  the  loss  is  made  payable,  and  her 
husband,  may  make  proof  of  loss,  though 
the  policy  provides  that  if  it  is  made  pay- 
able in  case  of  loss  to  a  third  party,  or 
held  as  collateral  security,  pi-oofs  of  loss 
shall  be  made  by  the  party  originall}', 
insured. 

o        o 
o 

101.  Stapleton  v.  Greenwich   Ins.  Co.,  N.  Y. 

City  C,  38  N.  Y.  Supp.  973. 
"vacant  and  unoccupied." 
A  house  which,  for  several  months  be- 
fore loss,  contained  nothing  but  a  blanket 
or  two,  and  was  merely  visited  twice  a 
day  hy  the  owner's  employe,  was  ''vacant 
and  unnocupied, ''  within  the  provision  of 
a  policy,  avoiding  the  insurance  if  the 
house  should  be  vacant   and   unoccupied 

for  10  days. 

*  *  * 

Marine. 

102.  When  insurance  is  not  on  the  voy- 
age, but  for  the  voyage,  damage  to  the 
cargo  resulting  from  a  protracted  voyage 
is  not  sea  peril. — Perry  v.  Cobb,  34  A. 
278,  88  Me.  435. 

o 
o        o 

103.  In  an  action  upon  a  policy  of  ma- 
rine insurance,  held,  that  the  sudden 
sinking  of  a  canal  boat  while  being 
towed  down  the  North  river  was  not  con- 
clusive evidence  of  unseaworthiness,  and 
that  there  was  room  for  finding  that  the 
loss  was  from  a  peril  of  the  sea:  the  evi- 
dence being  that  there  were  shad  poles  in 
the  river  at  the  place  of  sinking,  and 
that  another  vessel  had  been  lost  from 
collision  with  such  obstructions. 

Where  a  policy  provided  that  there 
could  be  no  abandonment  except  in  case 
of  absolute  total  loss,  it  was  not  necessary, 
in  case  of  constructive  total  loss,  to  prove 
abandonment. — McLain  v.  British  &  For- 
eign  Marine  Ins.  Co.   (Sup.)  38  N.  Y.  S. 


104.     In  an  action  bv  an  insurance  com- 
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pany  to  recover  back  money  paid  on  a 
loss  of  coal  based  on  the  insured's  failure 
to  disclose  that  they  were  chartei'ers  of 
the  barge  by  the  capsizing  of  which  the 
loss  occurred,  where  the  evidence  of  the 
notice  to  the  company  of  such  fact  after 
loss  and  before  payment  was  meager,  and 
the  only  evidence  as  to  whether  the  com- 
pany had  knowledge  of  that  fact  when 
the  risk  was  taken  was  given  by  the 
company's  agent,  who  testified  that  he 
had  no  notice,  it  was  reversible  error  to 
permit  the  shipping  clerk  of  the  insured 
to  testify  that  he  knew  that  they  were 
charterers,  and  that  the  company's  agent 
saw  his  books  before  the  policy  issued, 
and  on  such  evidence  to  submit  to  the 
jury  the  question  of  the  company's  notice 
at  the  time  the  risk  was  taken,  the  books 
of  themselves  giving  no  information  as 
to  the  fact  in  question. — Reliance  Marine 
Ins.  Co.  V.  Herbert   (Sup.)  38.  N.  Y.  S. 

373. 

*  *  * 

Life. 

10.5.     Connecticut    Mutual  v.  McWirter,  U.  S. 
C.  C.  of  A.,  73  F.  R.  444. 

SUICIDE. 

In  an  action  on  a  policy  of  insurance, 
in  which  one  of  the  defences  is  the  alleged 
suicide  of  the  insured,  it  is  not  error  to 
exclude  evidence  of  declarations  of  the  in- 
sured, made  four  years  before  his  death, 
that  in  a  certain  contingency,  not  shown 
to  have  occured,  he  would  commit  sui- 
cide. 

In  an  action  upon  a  policy  the  presump- 
tion is  that  the  insured  did  not  kill  him- 
self. 

THKEATS    OF   BODILY    UAUM. 

When  an  applicant  for  insurance  is 
asked,  at  the  end  of  a  long  series  of  ques- 
tions, whether  thei*e  is  any  fact  relating 
to  his  physical  condition,  personal  or 
family  history,  with  which  the  insurer 
ought  to  be  made  acquainted,  all  that  can 
be  required  is  an  honest  answer,  as  to 
which,  in  an  action  on  the  policy,  the 
jury  must  decide;  and  the  court  is  not 
bound,  as  a  matter  of  law,  to  instruct 
them  that  a  failui'e  to  disclose,  in  answer 
to  such  question,  that    the  insured    had 


enemies  wlio  vvcn-o  i-cpoi-tod  to  have 
threatened  his  life,  or  that  he  was  ap- 
prehensive of  assassination,  would  avoid 
the  i)()licy. 

o         o 
o 

l()(i.     Ponn  Mutual  Life  Ins.  Co.  v.  Mechanics 

Saviiig.s  Bank  &  Trust  Co.,  U.  S.  C. 

C.  of  Ap.,  73  F.  K.  0.53. 

GOOD    FAITH. 

A  statutory  pr-o vision  that  no  imma- 
terial misrepresentation  in  the  application 
shall  avoid  the  policy  unless  it  is  made 
"in  bad  faith"  (Act  Pa.  June  23,  1885), 
means  with  an  actual  intent  to  mislead 
or  deceive,  and  does  not  include  a  mis- 
statement, honestly  made,  through  in- 
advertence, or  even  gross  forgetfulness 
or  carelessness. 

o        o 

107.     Chambers  v.  Northwestern  Mutual  Life 
Ins.  Co.,  Minn.  S.  C,  (57  N.  W.  R.  367. 

MISKEPREyENTATIONS — TEMPEKANCE. 

The  defendant  issued  its  policy  of  in- 
surance, which  provided  that  the  applica- 
tion for  the  insurance  should  be  a  part 
of  the  policy,  and  that,  if  any  fraudulent 
representation  or  statement  should  be 
made  in  the  application,  then  the  i^olicy 
should  be  null  and  void.  The  application 
contained  numerous  questions,  and  the 
answers  thereto,  relating  to  then  existing 
or  past  facts:  also,  an  agreement  on  pai't 
of  the  applicant  that  all  statements  and 
answei's  in  the  application  ai-e  warranted 
to  be  true.  Among  these  questions  and 
answers  were  the  following:  "Do  you  use 
malt  or  spirituous  beverages?  "  Answer: 
"No."  "Have  you  always  been  temper- 
ate';"' Answer:  "Yes,"  Held,  that  it  was 
no  part  of  the  plaintiff's  case  to  allege  and 
prove  that  the  answers  contained  in  the 
application  were  true,  but  that  the  bur- 
den was  on  the  insurer  to  allege  and 
I^rove  their  falsity,  and  he  must,  in  his 
pleading,  specify  which  of  the  answers  he 
claims  to  be  false,  and  on  the  trial  he  will 
be  limited  in  his  pi-oof  to  those  which  he 
has  alleged  to  be  false. 

Held,  also,  that  evidence  as  to  the 
business  habits,  jjursuits,  and  associations 
of  the  insured,  at  and  before  the  time  of 
the  issuing  of  the  policy,  was  admissible, 
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as   bearing   on   the  question  whether    he 
was  temperate. 

Held,  also,  that  the  questions  above 
quoted  have  reference  to  the  habits  of 
the  insured,  and  not  to  the  exceptional 
and  occassional  acts,  and  that  the  word 
'"temperate"  means  abstinence  from  ex- 
cessive or  injurious  use.  and  not  total 
abstinence. 

Accident. 

lOJS.     Conboy  v.  Railway  Officials  Etc.   Acci. 
Ass'n,  Ap.  C.  Ind.,  43  N.  E.  R.  1017. 

WHILE  EXGAGED  IX  AX  UXLAWFIL  ACT. 

A  policy  stipulated  that  the  insurance 
should  not  cover  death  while  insured  was 
engaged  in  any  unlawful  act.  A  criminal 
statute  of  Texas  (Willson's  Cr.  St.  ^717, 
art,  423)  prohibited  seining,  under  certain 
circumstances,  in  streams  above  tide 
water.  Held,  that  an  answer  in  an 
action  on  said  policy  alleging  that  in- 
sured, at  the  time  of  his  death,  was 
engaged  in  seining  in  a  certain  river  in 
Texas,  but  omitting  to  state  that  said 
river  was  above  tide  water,  was  bad  as 
against  a  demurrer. 

It  was  not  necessary  that  the  objection 
should  have  been  raised  by  motion  to 
make  more  specific. 

An  insurance  company  will  not  be  ab- 
solved from  liability  under  a  clause  pro- 
viding that  the  policy  should  not  cover 
death  while  insured  was  engaged  in  any 
unlawful  act,  unless  the  natui-al  and  rea- 
sonable consequence  of  violating  the  law 
was  to  increase  the  risk. 

VOLUXTAKY   EXPOSURE. 

A  clause  in  a  policy  provided  that  the 
insurance  should  not  cover  death  result- 
ing in  consequence  of  voluntary  exposure 
to  unnecessary  danger  or  perilous  venture. 
Held,  in  an  action  by  the  beneficiary  on 
such  policy,  that  an  answer  was  sufficient 
which  alleged  that,  at  the  time  of  his 
death,  insured  was  seining  in  a  river 
which  was  very  swift,  and  full  of  sudden 
step-offs  or  holes;  that,  while  so  engaged, 
he  suddenly  came  to  one  of  such  step-offs 
or  holes,  and.  stepping  into  said  hole, 
where  the  water  was  deep,  and  being  un- 
able to  swim,  was  drowned. 


109.  Keeffe  v.  National  Acci.  Society.  N.  Y. 

S.  C.,38N.  Y.  Supp.  8.54. 

BICYCLE    KACIXG    IS    XOT    VOLUXTAKY    EXPOSURE. 

A  person,  by  riding  in  a  bicycle  race, 
does  not.  as  a  matter  of  law,  over-exert 
himself,  or  voluntarily  expose  himself  to 
danger,  within  a  provision  of  an  accident 
policy  that  it  shall  not  cover  injuries  re- 
sulting from  voluntary  over-exertion,  or 
voluntary    or    unnecessary    exposure    to 

danger. 

*  *  * 

Employers'  Liability. 

110.  Hoven  v.   Employers'    Liability   Assur. 

Co.,  Wis.  S.  g',  67  N.  W.  R.  46. 

COXSTRUCTION   OF   COXTRACT. 

A  policy  issued  to  an  employer  recited 
that  it  was  issued  on  application  for  "in- 
demnity against  claims  for  compensation 
for  pei'sonal  injuries,  "  and  stipulated  that 
assurer  should  pay  to  the  employer  "all 
sums  for  which  it  shall  become  liable  to 
its  employes."  The  conditions  of  the 
policy  prohibited  the  employer  from  set- 
tling with  its  employes  without  the  con- 
sent of  the  assurer,  who  was  also  to 
assume  charge  of  actions  against  the 
employer:  and  also  provided  that  the  em- 
ployes should  not  sue  on  the  agreement 
after  a  certain  time,  unless  an  action 
against  the  employer  was  then  pending. 
Held,  that  the  agi'eement  was  one  of  in- 
demnity against  liability,  and  payment 
by  the  employer  of  a  judgment  recovered 
against  him  was  not  a  condition  precedent 
to  the  assurer's  liability. 

EMPLOYMENT. 

A  policy  indemnifying  an  employer 
from  liability  for  claims  for  personal  in- 
juries to  its  employes  while  engaged  in 
"operations  connected  with  the  business 
of  iron  and  steel  works,"  covers  injuries 
received  by  an  employe  by  reason  of  the 
construction  of  a  building  by  the  em- 
ploj'er  for  the  use  of  his  business. 


The  utility  of  the  New  York  insurance 
department  is  again  demonstrated.  A 
third  deputy  superintendent  has  been 
appointed  to  fill  a  newly  created  office,  at 
annual  salary  of  $4,000. 
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American  Life  Insurance  Companies'  Aggregrates  for  a  Third  of  a  Century  — I8S9-I89I. 


1S59  • 
1800. 
1861. 
1862. 
1863. 
1864. 
1865. 
1866. 
1867. 
1868. 
1869. 
1870. 
1871 . 
1872. 
1873. 
1874. 
1S75. 
1876. 
1877. 
1878, 

1879. 
1880. 
1881. 
1882. 


1889. 

1890 . 

1891 . 


Totals,  33  years 


Com/ianies 


Resources. 


Business. 


$20,636,085 
24,115,687 
26,670,397 

30.123.332 
37,838,190 
49,027,297 
64,232,123 
91,587,028 
125,548,951 
175,262,330 
229,097,425 
269,520,441 
302,558.199 
335,168,543 
360,140,684 
387,281,897 
403,142,982 
407,406,333 
396,420,591 
404,079,145 
411.353,355 
428,332,871 
429,534,655 
449,602,347 
471.805,920 
491,487,719 
523,664,678 
560,125,360 
595.679.478 
641,747.870 
696.943. 722 
753.228,759 
819,402,852 


Liabilities. 


$15,464,936 

17.159.873 
18,278,402 

23.791.459 

28,655,154 
34,718,231 
46,341.499 
65.588,523 
88,597,422 
135,806,958 
180,932,859 
221,160,702 
254.551.781 
288,327,107 
311,550,928 
328,392.552 
342,330,253 
346,279,780 
334.816,493 
339.585.627 
341,762,745 
355,805,939 
356,997.194 
372,850,956 
391,507,827 
409,676,528 

430,915.191 
458,862,932 
523,251,812 
562,390,842 
610,198,695 
664,489,398 
723.045.945 


Surplus. 


15,071,149 
6,955.814 
8,391.995 
6,331.873 
9.173.036 
14,309,066 
17,890,624 
25,998,605 
36,951,529 
39.455.372 
43,i64,5C6 
48,359.739 
48,006,418 
46,841,436 
48.589.756 
58.889,345 
60,812,029 
61,126,553 
61,604,098 
64,493,518 
69,590,610 
72,526,932 
72,537.460 

76,751.391 
80,298,093 
81,811,191 
92,749.486 
101,262,427 
*72,427,666 
79.357.028 
86,745,026 
88,739,362 
96,356,907 


Income. 


$5,230,445 
5.998,144 
6,292.416 

7,440,491 
10,624,9;  6 
10,163,138 
24,887,020 
40,375.666 
56,481,997 
77,382,158 

98,507,319 
105,026,148 
113,490,562 
117.306,029 
118,396.502 
115,730,714 
Io8,6i(5,o84 

96,3.s8,583 
86,162,144 
80,462,999 
77,700,403 

77.403.445 
79,820,513 

85,070,134 
92,562,763 
96.974.376 
105,527,864 
116,961,315 
130,657.525 
147.024,431 
168,184,699 

187,424,959 
201,931,425 


Exfenditures. 


$2,634,143 
2,9o8,9-,6 
3,638,481 
3.759,153 
5,764,043 
7,021,649 
10,595.355 
17,176,666 
26,325,213 
40,959,021 
54,471,576 
63,876,840 
77,536.280 
78,207,257 
84,501,446 
81,232,333 
79,982,466 
76,618,183 
74,337,324 
72,128,070 
68,858,363 

66,317.859 
65,484,687 
66,242,344 
71,743,588 
76,632,098 
80,259,549 
82,319,096 
93,447,289 
103,369,145 
114,503.359 
126,653,529 
135,792,048 


$2,858,209,397  I  $2,015,297,389 


—•Four  per 

cent,  basis, 

be 

> 

linj  wilh  the  year  1S87. 

Companies. 

Account  -with  Policyholders. 

Year. 

Received  from 
Premiums. 

Losses,  Endoav- 

Lapsed,  Surren- 

Diviilends to 

Total  Pay. 

ments  and  An 

dered  and  Pur- 

Policy-Jwld- 

menis  to 

nuities. 

chased  Policies. 

ers. 

Policy-holders. 

1859 

14 

$3,970,125 

$1,310,616 

$129,450 

$416,724 

$1,856,790 

i860. 

17 

4,770,346 

1,360,000 

243.954 

497,848 

2,101,802 

1861  . 

17 

4.913,391 

I ,474.005 

665.341 

637.522 

2.776,858 

1862. 

18 

5,742,448 

1,705,610 

468,235 

627,574 

2,801,419 

1863. 

22 

8,.503,969 

2,305,892 

361,830 

1,031,939 

3,699,661 

1864. 

27 

13,181,974 

3,136,659 

407,754 

1,036,912 

4,581,523 

1865. 

30 

21,598,317 

4,125,442 

691,382 

I. 475.212 

6,292,036 

1S66. 

39 

35,825,006 

6,428,472 

1,226,856 

2,532,477 

10,187,805 

1867. 

43 

50,385,146 

8,253,003 

2.067,782 

6,183,624 

16,504,409 

1868. 

55 

67,835,325 

11,058,686 

3.762,735 

11,707,663 

27,529,084 

1869. 

70 

86,053,155 

15,692,831 

5,148,900 

15,733,862 

36,575,593 

1870. 

71 

90,298,266 

19,522,712 

9,616,988 

15,809,557 

44,949,257 

1871  . 

68 

96,710,877 

28,773,041 

13,263,390 

14,624,608 

56,661,039 

1872. 

59 

96,602,683 

25,672,380 

13,922,009 

20,077,999 

59,672,388 

1873- 

56 

96,000,089 

27,232,435 

16,669,594 

22,938,235 

66,840,264 

1874. 

50 

89,434,996 

25,797,860 

22,453,955 

16,617,018 

64,868,833 

1875. 

45 

83,788,511 

27,174.631 

20,414,574 

17,900,605 

65,489,810 

1876. 

38 

72,056,698 

25.567.8,50 

21,354,376 

16,187,128 

63.109,354 

1877. 

34 

62,933,690 

26,103,286 

19,152,318 

15,397,370 

60,652,974 

1878. 

34 

57,236,335 

29,153,226 

17,095.994 

14,637,449 

60,886,669 

1879. 

34 

53,728,055 

31,684,522 

12,207,823 

13,479,613 

57.371.958 

1880. 

34 

53,972,388 

30,032,174 

9.923,026 

13,171,992 

53,127,192 

1881. 

30 

56,379,248 

31,068,144 

8.947.3,54 

12,579,15' 

52,144.649 

1882. 

30 

60,504,274 

29,826,874 

9,255,077 

13,555,105 

52,637,0,56 

1883. 

29 

67,322,119 

33,894,306 

8,837,857 

13,417,464 

56,149,627 

1884. 

29 

72,016,264 

35,602,544 

9.,503.530 

13,043,498 

58,149,572 

1885  . 

29 

78,513,171 

38,624,822 

9,630,269 

12,963,660 

61,218,751 

1886. 

29 

88,726,914 

38,276,390 

9.433.378 

13,218,286 

60,928,054 

1887. 

29 

100,584,162 

42,827,054 

10,413,879 

14,852,624 

68,093,557 

1888. 

29 

1 14,359,529 

48.569.964 

11,234,569 

14,324,827 

74,129.360 

1889. 

30 

133,162,864 

53,081,834 

12,240,142 

13,951,690 

79.273,666 

1890  . 

30 

149,.553.9^9 

58,608,615 

13,827,225 

14,271,500 

86,707,340 

1891  . 

29 

162,624,444 

62,731,496 

16,230,891 

13,991,225 

92,953.612 

T 

otal 

33  y 

ea 

rs 

> 

$2,239,289,728 

$827,677,376 

$310,349,437 

$372,891,961 

$1,509,921,824 

2^2 
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American  Life  Insurance  Companies'  Aggregates  Since  1859. 


Cojtipanies. 

1        Policies  in  force. 

Policies  Issued. 

Miscellaneous. 

Year. 

No. 

Insurance. 

No. 

Amount  of 
Insurance. 

Income  from 

Investjnents, 

etc. 

Taxes,  Com- 
missions 
and  other 

Capital. 

Dividends 
to  Stock- 

Expenses. 

holders. 

1859 

14 

49,608 

$141,497,978 

9,261 

130,058,408 

$1,260,320 

$763,237 

$1,575,000 

$14,113 

i860 

17 

56,046 

163,703,455 

12,639 

35,589,934 

1,227,798 

744,801 

2,121,200 

62,336 

1861 

17 

57.202 

164,250,052 

9,563 

24,978,444 

1,379,025 

792,100 

2,118,000 

69,. 537 

1862 

18 

64,252 

183,962,577 

17,430 

43,471.429 

1,698,043 

871,867 

2,310,000 

85,879 

1863 

22 

98,095 

267,658,677 

35.224 

89,812,093 

2,121,017 

i,q35,oii 

2.653,500 

129,312 

1864 

27 

146,729 

395,703,058 

59,198 

155,803,897 

2,981,164 

2,299,142 

3,134,200 

141,182 

1865 

30 

209,392 

580,882,253 

86,261 

245,427,057 

3,288,703 

4,025,619 

3,498,200 

577.700 

1866 

39 

305,390 

805,105,877 

134,300 

404,510,474 

4,550,660 

6,770,335 

4,790,600 

218,526 

1867 

43 

401,140 

1,161,729,776 

158,605 

471,611,744 

6,096,851 

9.480,443 

4,577,600 

340,361 

186S 

55 

537,594 

1,528,984,685 

201,922 

579,657,371 

9,546,833 

13,789,689 

8,387,768 

640,248 

1869 

70 

656,572 

1,836,617,819 

231,269 

614.762,420 

12,454,164 

17,278,478 

9,876,364 

617,505 

1870 

"I 

747,807 

2,023,884,955 

237,180 

587,863,236 

14,727,882 

18,349,431 

10,519,484 

578,152 

187 1 

68 

785,360 

2,101,461,834 

209,753 

488,655,022 

16,779,685 

20,242,707 

10,898,359 

632,564 

1872 

59 

804,444 

2,114,742,591 

201,366 

489,924,857 

20,703,346 

18,006,861 

9,667,416 

528,008 

1873 

56 

817,081 

2,086,027,178 

199,050 

465,614,001 

22,396,413 

17,208,206 

9.313.456 

452,976 

1874 

50 

799,534 

1,997,236,230 

144.783 

351,803,670 

26,297,518 

15,986,881 

7,277,000 

376,619 

1875 

45 

774,625 

1,922,043,146 

133,095 

299,276,337 

24,856,773 

14,128,594 

5,746,700 

364,062 

18-6 

38 

706,179 

1,735.995,190 

99,036 

232,665,489 

24,301,885 

13,174,419 

5,176,500 

334,410 

1877 

34 

633,096 

1,5,56,105,323 

81,909 

178,283,617 

23,228,454 

13.327.565 

4,866,500 

356,785 

1878 

34 

612,843 

1,480,921,223 

67,040 

1.56,501,129 

23,226,664 

10,992,051 

4,950,500 

249,350 

1879 

34 

595,486 

1,439,961,165 

67,399 

167,865,390 

23,972,348 

11,208,133 

5,162,900 

278,272 

1880 

34 

608,681 

1,475,994,672 

72,267 

148,596,335 

23,431,057 

12,951,312 

5,100,500 

339,355 

1881 

30 

627,385 

1,540,089,680 

80,929 

222,282,483 

23,441,265 

13,089,414 

3,050,500 

250,624 

1882 

29 

661,458 

1,637,648,872 

91,945 

257,517,216 

24,565,860 

13.338,788 

3,534.087 

266,500 

1883 

29 

705,659 

1,763,730,015 

110,302 

308,064,893 

25,240,644 

15,295,264 

4,290,500 

298,697 

1884 

29 

750,713 

1,870,745,521 

127,965 

321,310,170 

24,958,112 

18,153,435 

4,290,500 

329,091 

18S5 

29 

814,691 

2,023,517,488 

156,214 

378,214,523 

27,014,693 

19,040,797 

4,295,500 

325.531 

1886 

29 

848,481 

2,222,413,050 

151,102 

448,514,242 

28,234,401 

21,066,540 

4,290,500 

324.501 

1887 

29 

929.853 

2,474.507,120 

174,675 

531,170,783 

30,073,563 

25,031,100 

4,558.500 

322,632 

1888 

29 

1,021,631 

2,761,577,128 

204.365 

631,731,701 

32,669,902 

28,905,877 

4,558,500 

333.906 

1889 

30 

1.139,894 

3,144,677,311 

249,297 

786,096,741 

35,021,835 

34,898,166 

5,108,500 

331,525 

1890 

30 

1,272,895 

3,542,955,751 

285,797 

880,711,283 

37,871,009 

37,871,009 

5,099,550 

329,407 

1891 

29 
33  years   . 

1,400,007 

3,861,584,383 

323.433 

928,256,338 

39,306,980 

42,350,371 

6,040,500 

488,062 

Totals, 

4,423,574 

111,956,796,727 

$493,267,643 

10,687,721 

American  Life  Insurance  Companies'  Totals  for  Thirty-Seven  Years. 


Coinpa  n  ies. 

Resources. 

Business. 

Year. 

Assets. 

Liabilities. 

Surplus. 

Income. 

Ex  pen  ditures 

i860      

17 
71 
3t 
30 
29 
31 
32 
33 
35 

24,115,687 
269,520,441 
428,332,871 
753,228,759 
819,402,852 

903,734,537 

971,857,224 

1,056,331-683 

1.142,419,926 

17,159873 
221,160,702 

355,805,939 
664,489.398 
723.045,945 
789  674.017 
855,308,038 
916,591,138 
982,669,752 

6-955,814 
48.359.739 
72,526.932 
*88,739-362 
96,356.907 
114,060,520 
116,549,186 
139.740,545 
159  750,174 

5.998,144 
105,026,148 
77,403.445 
187,424,939 
201,931,425 
223,024.998 
236,683,205 
256,624,477 
266,897,202 

2,908,936 

1870 

1880 

63,876,840 
66.317.859 

1890 

126,653,529 

1891 

135,792,048 

i892t    

1893 

152,890.333 
166,540.314 

1894 

1895 

177,863.333 
l85,772,v02 

Totals,  37  years  .   . 

$3,841,439,279 

$2,698,364,271 

— *Four  per  cent,  basis,  beginning  witli  the  year  1887. 

— ti892  and  1893  and  1894  figures  include  the  assets,  liabilities  and  surplus  of  industrial  companies. 


860 
870 
880 
890 


893 
894 


Totals,  37  years 


Cotupcinies. 


Account  with  Policyholders. 


Received  from 
Premiutns. 


4,770,346 
90,298.266 
53.972,388 

149..553-919 
162.624.444 
180,608.156 
192,706.839 
205,132,044 
215,199,302 


$3,032,934,069 


Losses,    Endoiv- 

menis  and  An- 

7iuities  Paid. 


1,360,000 
19,522,712 
30,032,174 
58,608.615 
62,731,496 
72,576.866 
75,903,820 
78,313,162 
84,791.621 


$1,139,262,845 


Lapsed,  Surren- 
dered and  Pur- 
chased  Policies. 


243.954 
9,616.988 
9,923,026 
13.827,225 
16,230.891 
15,658,759 
19,839,418 
23,164,107 
22,889,492 


$391,901,213 


Dividends 
to  Policy- 
holders. 


497.848 
15,809,557 
13.171,992 
14,271,500 
13.991,225 
14,386.195 
14.823.176 
14,577,455 
15,297,603 


$431,976,390 


Total  Pay- 
ments to 
Policyholders. 


2,101,802 

44-919  2,57 
53.127.192 
86.707.340 
92  933612 
102,621,820 
110,566,414 
116.054.724 
122,978.716 


$1,962,143,498 
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Com  pa  n  its. 

Pol/ck's  in  Force. 

Folic 

ies  Issued. 

Miscellaneous. 

Year. 

Taxes,  Com- 

Divi- 

Amount  of 
Insurance. 

Income  from 

No. 

Insurance. 

No. 

Investments, 

and  other 

Capital. 

Stock- 

Expenses. 

holders. 

lS6o 

I- 

56,046 

$163,703,455 

12,639 

$35,589  934 

$1,227,798 

$744,801 

$2,121,200 

$62,336 

1S70 

■Jl 

747,807 

2,023,884.935 

237.180 

587,863,236 

14,727.882 

18,349,431 

10,519,484 

578,152 

1880 

5A 

608,681 

1,475.994.672 

72,267 

148,596.335 

23,431,057 

12.951,312 

5,100,500 

339.3.55 

1890 

30 

1,272,893 

3,542,935,751 

285,797 

880,711,283 

37,871,009 

37,871,009 

5,c99,55o 

329,407 

1891 

29 

1,400,007 

3,861,584,383 

323.433 

928,256,338 

39,306,980 

42,350,371 

6,040,500 

488,c62 

1S92 

31 

1,534.241 

4,201,619.793 

348,580 

947,804,283 

42,416,841 

49,665,728 

7,407,700 

602,782 

'89  J 

32 

1,671,039 

4,511,036,550 

398.936 

1,052,403,648 

43  976.366 

55.205,335 

8,570.500 

768,502 

iSgt 

33 

1,780,307 

4-657.583,046 

396843 

985.520,033 

51.492,433 

61,073,545 

8,970,500 

735,062 

if-'9i 

35 
37  years   . 

1,877,808 

4-818,170,915 

366,565 

864,815.534 

51.697,899 

62,052,870 

9.570,500 

741.312 

Totals, 

5.934,518 

$15,807,340,225 

8721,267,121 

13,535.439 

Historical    Sketch    of    the    Rates    of    Premiums 
Charged  for  Life  Assuraaces. 

From  a  Paper  by  James  Sokley,  Actuary, 
Read  Before  the  Actuarial  Society  of 
Edinburgh. 

Life  assurance  appears  to  have  been  prac- 
tised to  a  limited  extent  in  the  seventeenth 
and  earlier  part  of  the  eighteenth  century  as 
a  simple  branch  of  underwriting.  Those 
whose  business  it  was  to  insure  ships  against 
loss  at  sea  came  in  due  course  to  be  asked  to 
insure  also  masters  of  vessels — not  against 
death,  but  against  the  risk  of  their  being 
taken  by  the  Moors  or  Turkish  pirates,  etc., 
in  order  that,  in  such  an  event,  a  fund  might 
be  available  to  pay  their  ransom.  From  this 
the  underwriters  seem  to  have  drifted  into 
insuring  individuals  also  against  death  with- 
in a  limited  period  not  exceeding  one  year — 
such  insurances  being  not  so  much,  if  at  all, 
prudential  arrangemeiats  on  the  part  of  those 
whose  lives  were  insured  as  contracts  for  the 
purpose  of  indemnifying  creditors  who  would 
otherwise  lose  the  sum  due  to  them  if  the 
debtor  whom  they  insured  should  be  cut  off 
within  the  year.  For  this  risk  a  minimum 
rate  of  £5  per  £100,  independently  of  the 
age  of  the  life,  appears  to  have  been  charged 
for  one  year's  insurance. 

Charles  Babbage,  F.  R.  S.,  in  his  "Com- 
parative View  of  the  Various  Institutions  for 
the  Assurance  of  Lives,"  published  in  1826, 
states  (p.  xxxi.)  that  this  rate  of  five  per 
cent,  "was  probably  fixed  upon  from  its 
appearing  that  the  annual  number  of  deaths 
in  London  was  nearly  one  in  twenty  of  the 
population."  I  am  disposed,  however,  to  con- 
sider that  this  view  is  incorrect;  firstly, 
because  the  persons  who  made  the  rate  were 
not  students  of  such  statistics  in  life  con- 
titagencies  as  then  existed  (and  which,  as  we 


shall  see,  would  have  enabled  them  to  fix 
much  more  accurate  rates),  but  practical 
business  men  who  applied  to  the  problem  the 
same  rule  of  thumb  considerations  which  they 
were  accustomed  to  adopt  in  fixing  premiums 
in  other  classes  of  underwriting;  and,  second- 
ly, because  I  am  unable  to  find  any  confirma- 
tion of  the  statement  that  the  rate  of  mortality 
in  London  was  one  in  twenty,  that  is,  fifty 
per  thousand. 

ONE   OF    THE    first   BOOKS. 

The  earliest  book  dealing  with  this  subject 
is  the  quaint  and  interesting  work  entitled 
"Natural  and  Political  Observations  men- 
tioned in  a  following  Index  and  made  upon  the 
Bills  of  Mortality,"  by  Captain  John  Graunt, 
A.  D.  1661 ;  the  complete  title  as  developed  in 
the  said  Index  occupying  no  less  than  twelve 
pages — a  failure  in  the  typographer's  skill 
rather  than  in  the  author's  zeal  having,  we 
may  assume,  been  the  cause  of  the  relegation 
of  a  portion  of  the  complete  title  to  a  com- 
paratively subordinate  position.  The  reputa- 
tion of  Gruant's  treatise  in  its  own  day  may 
be  judged  from  the  fact  that  his  Most  Gracious 
Majesty  King  Charles  II  ordered  the  Royal 
Society  in  recognition  thereof  to  admit  him  as 
a  Fellow,  adding,  in  the  courtly  language  of 
a  Stuart,  "  that  if  they  found  any  more  such 
tradesmen,  they  should  admit  them  all."  Of 
this  painstaking  and  original  work  I  shall 
have  occasion  to  refer  later  on ;  but,  confining 
myself  to  the  immediate  question  before  us,  I 
would  point  out  that  Graunt  (p.  141,  4th 
edition)  found  "  that  little  more  than  one  in 
fifty  dies  in  the  country,  whereas  in  London 
it  seems  manifest  that  one  in  thirty-two  dies 
over  and  above  what  dies  of  the  plague."  As 
regards  the  plague,  the  estimate  of  Graunt's 
friend.  Sir  William  Petty,  in  his  "  Essay  con- 
cerning the  Multiplication  of  Mankind"  (2nd 
edition,  16.S6,  page  44),  is  as  follows :     "  It  is  to 
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be  remembered,  that  one  time  with  another, 
a  plague  happeneth  in  Loudon  once  in  twenty 
years,  or  thereabouts ;  for  in  the  last  hundred 
years  between  the  years  1583  and  16S2,  there 
have  been  five  great  plagues,  viz.  :  Anno  1592, 
1003,  1025,  l(j3(j,  1()65.  And  it  is  also  to  be  re- 
membered, that  the  plagues  of  London  do 
commonly  kill  one-fifth  part  of  the  inhabitants." 

THE   DEATH    RATE. 

Allowing  for  the  plague,  then,  in  terms  of 
the  estimate,  we  increase  the  death-rate  to 
one  in  twenty-five,  or  forty  per  thousand  only. 

At  a  later  period  Thomas  Simpson— whose 
name  is  specially  associated  with  investiga- 
tions into  the  rate  of  mortality  in  London 
from  the  tables  deduced  from  the  London  Bills 
of  Mortality  for  ten  years,  and  published  in 
1742  in  his  work  on  "The  Docti-ine  of  Annui- 
ties and  Reversions,"  states  (page  127),  as  re- 
gai-ds  the  London  death-rate :  "And  (from  a 
method  too  tedious  to  be  inserted  here)  I 
make  it  as  one  to  twenty-six  very  near.  I 
know,  indeed,  that  a  certain  author,  consider- 
able in  these  kind  of  disquisitions,  gives  the 
proportion  very  different  from  that  above, 
viz.,  as  one  to  thirty-five;  but  this,  I  appre- 
hend, could  only  be  owing  to  a  want  of  obser- 
vation." 

Jf  I  might  hazard  a  personal  guess  I  would 
say  that  the  death-rate  in  Loudon  in  Simp- 
sou's  time  waspi'obably  something  like  thirty- 
five  per  thousand  of  the  population  (excluding 
plague  years),  being  about  the  rate  of  an 
average  insanitary  continental  city  in  the 
present  day — i.  e.,  about  one  in  twenty-nine. 
Simpson  px'obably  overstates  it  in  saying  one 
in  twenty-six;  but  the  ix)int  for  our  present 
purpose  is  that  nowhere  can  I  find  it  stated  so 
high  as  one  in  twenty  by  any  writer  preceding 
Babbage.  Various  writers  subsequently 
have  given  the  same  ratio  as  Babbage,  but  I 
take  it  that  he  probably  originated  the  error. 

SCIENTIFIC    BEGIXXINGS. 

Not  until  the  foundation  of  the  Society  for 
Equitable  Assurances  on  Lives  and  Survivor- 
ships in  1762,  which  introduced  a  table  of  an- 
nual premiums  graduated  according  to  the  age 
at  entry,  can  we  say  that  the  science  of  life 
contingencies  and  the  practice  of  life  insur- 
ance were  introduced  to  each  other.  And  yet 
long  prior  to  that  time  the  science  had  much 
to  tell  to  the  life  underwriters  if  only  they 
would  have  listened  to  its  teaching. 

Graunt's  work  has  been  already  mentioned, 
and  it  need  only  further  be  noted  at  this 
stage  that  it  contains  a  table  of  mortality, 
which — impei'fect  and  largelj-  hypothetical  as 


it  is — is  nevertheless  interesting  as  the  first 
table  of  mortality  founded  to  some  extent  on 
actual  observations. 

Following  him  came  the  Astronomer  Royal 
Halley,  who  in  1092  submitted  to  the  Roj'al 
Society  his  celebrated  paper  entitled  "An 
Estimate  of  the  Degrees  of  the  Mortality  of 
Mankind,  di-awn  from  Curious  Tables  of  the 
Births  and  Funerals  at  the  Citj'  of  Breslau, 
with  an  Attempt  to  ascertain  the  price  of  An- 
nuities upon  Lives."  Hallej'  chose  the  city  of 
Breslau  because  he  found  the  ages  of  the  dy- 
ing accurately  recorded,  whereas  up  to  a  much 
later  date,  1728,  the  London  bills  of  mortality 
gave  no  further  information  as  to  the  ages  of 
the  deceased  beyond  distinguishing  those 
who  were  "infants"  and  "aged."  A  great 
practical  result  of  Halley' s  paper  was  to  show 
that  the  British  government  of  that  daj',  in 
selling  annuities,  as  it  did,  at  seven  years' 
purchase,  irrespective  of  the  ages  of  the  an- 
nuitants, was  doing  a  ruinous  business,  Hal- 
ley's  table  of  annuities  calculated  at  what  he 
indicates  as  the  then  current  rate  of  (i  per 
cent,  interest,  bringing  out  the  value  of  an- 
nuities at  the  younger  ages  at  about  double 
that  price.  Halley  also  dealt  with  the  subject 
of  life  assurance  as  follows:  "By  what  has 
been  said  the  price  of  insui'ance  upon  lives 
ought  to  be  regulated,  and  the  difference  is 
discovered  between  the  price  of  insuring  the 
life  of  a  man  of  tweutj'  and  fifty.  For  exam- 
ple, it  being  one  hundred  to  one  that  a  man  of 
twenty  dies  not  in  a  year,  and  but  thirty- 
eight  to  one  for  a  man  of  fifty  years  of  age." 

This  pregnant  seiatence  bore  no  fruit  until 
seventy  years  later.  But  it  must  not  be  as- 
sumed that  there  was  no  practical  progess  be- 
tween 1092,  when  Halley  showed  how  grad- 
uated rates  could  be  calculated,  and  1702, 
when  the  Equitable  Society'  inti'oduced  them. 

MODEKX    IXSUKAXCE — KIGHT   OF    HEXEWAL. 

Modern  life  insurance  is  distinguished  from 
that  which  preceded  it  not  onlj'  by  graduation 
of  premium  rates  but  by  an  even  more  im- 
portant feature ;  which  also,  roughly  sjieaking, 
differentiates  it  from  all  other  forms  of  insur- 
ance even  down  to  the  present  day.  I  refer  to 
the  right  of  ixncwal  being  vested  in  the  insured 
without  option  to  the  insurer  to  terminate  the 
contract,  however  much  greater  than  the 
average  the  risk  may  have  become.  This  lat- 
ter essential  feature  was  introduced  more 
than  half  a  century  before  the  Equitable  com- 
menced operations,  and  the  ci'edit  of  it  be- 
longs to  the  Amicable  Society.  Founded  in 
1705  under  the  title  of  the  "  Amicable  Societj' 
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for  a  perpetual  Assurance  Office,"'  its  funda- 
mental i)rinciples  were  so  destitute  of  any- 
thing like  a  scientitic  basis  that  I  was  at  tirst 
disposed  to  conclude  that  it  had  really  no 
place  in  the  development  of  life  insurance. 
Down  to  the  present  century,  and  for  a  gener- 
ation after  the  Equitable  had  introduced 
graduated  premiums,  it  charged  a  uniform 
rate  of  contribution  to  all  entrants,  and,  more- 
over, for  many  years  after  its  formation,  did 
not  even  guarantee  any  fixed  minimum  benefit 
in  return  for  a  fixed  contribution,  as  the 
underwriters  did.  Its  constitution  was  briefly 
as  follows.  All  entrants  approved  by  the  di- 
rectors paid  a  uniform  annual  premium  of  t'H 
4s.  per  cent.,  besides  certain  entrance  fees. 
After  three  years,  when  the  membership  had 
reached  the  full  limit  of  2.000,  the  sum  of  £10,- 
000  (being  £5  out  of  each  premium)  was 
divided  annually  among  the  representatives 
of  those  who  died  in  the  year.  The  scheme 
was  thus  a  sort  of  inverse  tontine.  An  ordin- 
ary tontine  would  have  divided  a  fixed  annual 
income  among  the  members  surviving  until 
the  last  surviving  member  got  the  whole, 
while  the  Amicable  plan  divided  a  fixed  an- 
nual income  among  the  representatives  of  the 
members  who  died  in  each  year,  so  that  the 
claim  per  member  was  large  or  small  accord- 
ing as  the  mortality  of  the  year  was  light  or 
heavy. 

The  Amicable  may  thus  be  said  to  have 
been  founded  on  principles  of  mutual  benev- 
olence rather  than  of  scientific  accuracy ; 
but  when  faii'ly  view'ed,  the  right  of  contin- 
uance until  a  claim  should  finally  arise  which 
it  conceded  to  its  members  subject  only  to  the 
payment  of  the  annual  premium,  is  far  and 
away  the  most  important  feature  ever  intro- 
duced into  the  practice  of  life  insurance.  It 
raised  life  insurance  from  a  mere  temporary 
contract  of  indemnity,  useful  to  creditors  and 
others  similarly  situated,  to  its  modern  posi- 
tion as  one  of  the  greatest  aids  to  thrift,  and 
one  of  the  most  important,  if  not  the  only 
means  by  which  persons  with  moderate  in- 
comes and  without  capital  can  adequately  dis- 
charge their  responsibilities  to  those  depend- 
ent upon  them.  Various  modifications  were 
from  time  to  time  made  in  the  constitution  of 
the  Amicable  Society,  such  as  the  applying 
funds  accumulated  from  surplus  premiums  to 
guarantee  minimum  benefits,  &c.,  but  the 
only  one  of  importance  in  our  present  narrative, 
and  only,  so  to  speak,  accidentallj-  important, 
was  the  restriction  of  the  ages  of  entrants  to 
ages  from  twelve  to  forty-five,  to  which  I 
shall  have  occasion  to  refer  shortlv. 


ANNTITIES. 

A  (|Untutioii  fi'om  Baily  shows  very  well  the 
need  which  constantly  existed  in  this  (and 
indeed  in  every  civilized)  country  for  making 
some  approximation  to  the  value  of  life  annui- 
ties for  reversions.  How  rude  most  of  these 
earlier  approximations  were  is  illustrated  by 
the  quotation  already  given  from  Halley  show- 
ing that  even  the  government  of  his  day  were 
allowing  14  per  cent,  for  sums  sunk  in  life  an- 
nuities irrespective  of  the  ages  of  the  lives. 

Halley's  table  of  annuities  was  the  first 
table  derived  from  actual  observations;  but 
so  far  back  as  the  third  century  of  the  Chris- 
tian era  the  exigencies  of  the  Roman  Law  ren- 
dered it  necessary  to  prepare  what  is  virtually 
a  table  of  life  annuities.  By  the  Falcidian 
Law,  passed  under  Augustus,  testators  were 
prohibited  fi-om  leaving  legacies  to  such  an 
amount  as  would  reduce  the  residue  of  the 
person  called,  in  the  Roman  Law,  "Heii-," 
lower  than  one-fourth  of  the  whole  estate. 

Accordingly,  when  a  life  annuity  was  be- 
queathed to  any  other  person  than  the  heir,  it 
became  necessary  to  find  the  capital  value  of 
such  annuity  and  to  bring  it  into  the  reckon- 
ing in  order  to  determine  whether  the  limit 
above  referred  to  had  been  exceeded.  To 
meet  this  requirement  the  Praetorian  Prse- 
fect  Ulpianus  promulgated  the  following  table 
of  annuities ;  which,  however,  may  have  been 
annuities  at  the  rate  of  zero — in  other  words, 
"  expectations  of  life,"  as  no  information  on 
the  question  of  the  interest  appears  to  be  ex- 
taut  : 

I'ears'  I'eor.s' 

Age.  Pu)cha><e.  Age.     Pnrchaxc. 

Birth  to  20  30  44  to  45  15 

20     "    25  28  45  •'    46  14 

25     "    .SO  25  46  "   47  13 

30     "    35  22  47  "   48  12 

35     "    40  20  48  "49  II 

40  "   41  19  49  "    50  10 

41  "   42  18  50  "    55  9 

42  "    4,S  17  55  "    60  7 

43  "   44  16  60  and  upwards  5 

We  may  take  it,  however,  that  this  table 
had  practically  no  place  in  the  gradual  develop- 
ment of  our  modern  actuarial  knowledge,  be- 
cause the  old  writers  in  this  country  do  not 
seem  to  have  been  aware  of  its  existence. 

MOKE   ABOIT   THE   PLAGPE. 

A  close  examination  .shows  that  the  deaths 
recoi'ded  in  the  plague  years  from  other  causes 
than  the  plague  were  very  much  in  excess  of 
the  avei'age  number  of  deaths  in  the  years 
inunediately    preceding     and    following,    and 
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this,  notwithstanding  the  great  efflux  of  peo- 
ple from  the  city  during  the  height  of  the  pesti- 
lence—a fact  borne  out  by  Graunt  himself, 
who  says  that  two-fifths  of  the  people  fled, 
and  illustrated  very  graphically  by  De  Foe  in 
his  "  A  Journal  of  the  Plague  Year,  Kitio." 

Graunt  did  not  fail  to  notice  the  discrepancy 
in  the  death  returns,  and  concluded,  no  doubt 
very  justly,  "from  whence  we  may  probably 
suspect,  that  about  a  fourth  part  more  died  of 
the  plague  than  are  returned  for  such."  If 
we  may  believe  De  Foe  on  this  point  we  learn 
the  reason  to  have  been:  "And  as  people 
were  very  loath  at  first  to  have  neighbors  be- 
lieve their  houses  were  infected,  so  they  gave 
money  to  procure,  or  otherwise  procured,  the 
dead  persons  to  be  returned  as  dying  of  other 
distempers;  and  this  I  know  was  practiced 
afterwards  in  many  places,  I  believe  I  might 
say  in  all  places  where  the  distemper  came,  as 
will  be  seen  by  the  vast  increase  of  the  num- 
bers placed  in  the  weekly  bills  under  other 
articles  of  diseases  dui-ing  the  time^f  the  in- 
fection." 


Reminds  One  of  the  "  Original  Compact  Breaker." 

When  the  little  Blank  Ins.  Co.  withdrew 
from  the  Fire  Underwriters'  Compact  of  the 
Good  Lands  it  paraded  that  fact  in  the 
newspapers,  and  made  much  of  it  otherwise, 
and  threatened  to  kill  the  ^iant  trust  with 
one  blow  of  its  hammer.  New  business  was 
solicited  on  the  basis  of  the  alleged  obligations 
of  the  public  to  the  belligerent  Blank  Ins.  Co. ; 
but  when  the  annual  figures  were  printed 
those  of  the  compact-slayer  were  smaller  than 
ever;  and  finally,  unaware  of  the  hammer- 
thrower  on  its  trail,  the  compact  died  of  a 
disease  from  which  it  had  been  long  suffering. 
The  large  pretentions  of  this  non-trust  com- 
pany and  the  small  results  remind  us  of  a 
story  told  by  President  Lincoln  : 

A  certain  Judge  Krum,  a  lawyer,  had  been 
complaining  of  the  treatment  he  had  received 
from  a  local  judge.  He  swore  he  meant  to 
carry  his  case  to  the  supreme  court  and 
humiliate  the  upstart  judge  who  had  decided 
against  him.  Mr.  Lincoln  spoke  in  his  quiet, 
dry  way : 

"  That  makes  me  think  of  a  story.  There 
was  a  certain  man  who  dreamed  that  a  treas- 
ure was  buried,  and  that  to  find  it  he  had  to 
dig  in  a  certain  spot.  His  labors  were  to  be 
crowned  with  success  only  on  condition  that 
he  keep  silent  while  he  was  digging.  He  be- 
gan to  dig.  A  terrific  battle  was  waged  near 
him.     A  naval  encounter  was  fought  near  by. 


Innumerable  people  tried  to  engage  him  in 
conversation.  Still  he  kept  silent.  A  great 
giant  passed,  walking  very  rapidly.  The  dig- 
ger did  not  even  turn  his  head.  After  a  while 
a  dwarf  came  prancing  along,  walking  as  if  he 
were  nine  feet  high. 

"  'Say,'  he  said  to  the  digger,  'did  a  giant 
pass  here  V 

"The  digger  did  not  answer.  The  dwarf 
repeated  his  inquii-y.     No  answer. 

"  'Can't  you  answer  a  civil  question '.  '  asked 
the  dwarf.     No  answer. 

"'Oh,  well,'  said  the  dwarf,  'I'll  just  walk 
along  and  lick  that  fellow.' 

"Then  the  digger  broke  his  silence. 

"  'The  h 1  you  will,'  he  said." 


Pacific  Coast  and  Rocky  Mountain  Fire  Business. 

Arizona  Fire  Business. 

Year.                                  Premiuina.  Losnen.  Ratio. 

1884     $55,168  $52,456  106.0 

1885 54,631  67,088  123.0 

1886 44,393  68,423  154.0 

1887     .54,835  19,606  35.7 

1S8S    .  .    61,203  42,267  69.2 

1889    63,983  7,978  12.4 

1890  ...          ...  99,852  16,555  16.5 

189;  61,662  8.053  13.0 

1892 92,267  53,315  64.3 

1893 109,009  56.275  51.6 

1891     ....    102,869  79,879  77.0 

1893 119,251  31,605  26.5 


Totals  12  yeiirs ^919,123  $503,500 

Decade  of  California  Fire  Business. 
Year.  Premiums.    Losses. 

1886 $5,185,772     $2,654,371 

1887 5.595.315  2,108,262 

188S 6,097,041  3,048,030 

iSSl) 6,160,736  2,573,250 

1890  6,304,813  2,755,288 

189 1 6.669.998  2,408,156 

i8q2 7,007,460  2,727,908 

1893  6,782,158  2,668,721 

1894 6.337,060  2,8:5,670 

1895 4.704,584  2,850,672 


Totals  10  years   ....  $60,844,937   $26,610,328 

Colorado  Fii-e  Business. 

Year.                                    Preinhnns.  Losses. 

882      $  600,919  $300,680 

883  769,777  357,218 

884 756,068  316.340 

885  819,886  264,710 

886  812,850  379.930 

887  904,126  371,301 

888 1,120,189  390,020 

889  1,324.261  550.265 

890 1. 551. 059  519.549 

S91 1.569.728  573.139 

892 1.723.563  827,062 


54-4 
Ratio. 

51-2 

35-4 
50.0 
41.7 
43-7 
37-1 
38.9 
39-3 
44.4 
606 


Ratio. 

50.3 
46.2 
41.8 
33-5 
46.7 
41. 1 
34-8 
4 1-5 
33-5 
34.1 
48.0 
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1893 1,461,779 

1894 1,428,619 

1895 1.497,412 

Tut  ill 


835,513 

57-1 

79-1,651 

55-6 

520,068 

34-6 

Year. 


Lottxen. 

Rdlio 

•f  21,429 

41.0 

105.971 

176.0 

71.128 

81.6 

50,550 

46.2 

138,222 

77.4 

1S3.34S 

1 14-5 

232,628 

126.7 

46.564 

31-4 

1849,840        86.2 


14  year.s   .   .   .  $16,340,236    $7, €00,446 
Idah6  Fire  Business. 
I'rtiiihiiii 

188S $  59.141 

1S89 59-909 

1890 87,162 

1891 109,395 

1S92 178,644 

1893 139,848 

1894 183,486 

1895 147:940 

Totals  8  years •f'9S5.525 

Moat-ina  Fire  Business. 
Preiiiiuiru 

$241,376 

249,536 

306,075 

374,035 

479,475 

893 509-225 

8gi 226,217 

892 725,929 

S93 643,787 

891 582.939 

895 623,912 


42.8 


Year. 


Totals  II  years  ....  $4,962,506 

Nevada  Fire  Business 
Year.  Preininnu 

1889 $135,076 

189^ 115,745 

1891 129.585 

1892 152,650 

1893 102,803 

1894 125,224 

1895 72,377 

Totals  7  yjars       $833,460 

New  Msxico  Fire  Business. 
Year.                                  Premiunn^.    Losseii 
1883 $108,772 

1SS4 loq,754 

1885 127,967 

1886 111,167 

1887 138,805 

1888 134,938 

18S9 135,606 

1890 143,242 

189I 147,702 

1892 166,000 

1893 182,636 

1894 133,219 

1895 149-452 

Totals  14  years      ...  $1,789,160 

Oi-egon  Fire  Business, 
Year.  Preniiums. 

1S83 $   325,238 

1884 .356,751 

1885 396.996 


.     Losses. 

Ratio. 

$150,008 

62.2 

161,050 

64.6 

122,463 

40.0 

144,330 

38.7 

289,770 

62.0 

145,257 

28.5 

138,303 

26.2 

198.949 

54-8 

253,736 

39-3 

208,183 

35-7 

200,284 

32.0 

$2,012,333 

40.5 

Losses. 

Patio. 

$111,226 

82.4 

39-477 

34-3 

51,456 

40.0 

61,084 

40.0 

59,126 

57-4 

43-142 

34-5 

32,983 

44-3 

$398,494      48.0 


$958,725        53-5 


Losses. 

Ratio. 

$255,512 

78.0 

268,412 

75-4 

79.259 

20.0 

'886 413,290  163,890  39.0 

1887 688,125  188,868  26.0 

'888 419,465  136,889  32.7 

'889 •.  .   549,902  145,668  26.5 

'89' 870,359  167,737  19.3 

'841 1,007,205  587,981  58.8 

'89-!                                               1,232,523  723,780  59.0 

'893                                                  893,776  376,807  42.1 

'894                                                  874,210  616,611  70.5 

18-^5 835,088  385-481  46.2 

Totals  13  years $8,862,928  $4,096,898  46.3 

Utah  Fire  Business. 

Year.                                    Premiums.    Losses.  Ratio. 

'885 $103,700  f  36;45o  35  3 

'886 109.259  31,2,39  28.5 

'887       1.36,115  99,965  73-5 

1888 139564  29,061  20.8 

1889 iSi,ioo  36.149  20.0 

'890 265,435  i.S3,6ii  57.2 

1S91 274,467  89.228  32.4 

'892 386,542  190,183  49.2 

'893 273,036  235,999  86.4 

'894 362,584  150,300  41.5 

^895 302.969  163,421  53.9 

Totals  II  years $2,534,771  $1,215,606  480 

Washington  Fire  Business. 

Year.                                    I'remiums.    Losses.  Ratio. 

1884 $    117,966  $     95,658  ■  81.7 

'885 178,231  103.777  58.0 

1S86 183,962  86,279  47.0 

1887 304,797  140,095  46.6 

18S8 329,251  163,152  500 

18S9 *792,909  *3, 224, 479  406.6 

1890 1,734,656  886,633.  51-1 

1891 1,477,223  535-791  362 

1S92 1,416,946  794,671  56.1 

'893 1,289.637  711-163  55-1 

1894 1,147.583  620,892  54.1 

1895 990,569  663,192  67.0 

Totals  12  years $9,963,730  $8,025,782  S0.4 

*Conflagration  year.    Retui-iis  incomplete. 
Wyoming  Fu-e  Business. 

Year.                                    Premiirms.     Losses.  Ratio. 

1882 $  34,052  $  17,896  52.7 

1883 39,290  7,501  19.0 

1884 62,959  25,669  40.7 

1SS5 78,880  6,425  S.I 

1886 86,675  42,705  49-3 

1887 93,550  70,093  71.7 

1888 98,293  24,606  25.0 

18S9 96,289  26,791  27.2 

1890 ic6,i57  54,247  51-1 

1S91 126,170  46,504  36.9 

1892 126,039  26,825  21.3 

1893 133.837  69,715  52.0 

1894 133,750  50,140  37.5 

1895 125,560  121,640  96.8 

Totals  14  years  ....  $1,341,501  $590,757  44.0 

The  owner,  not  the  propei'ty,  i.s  insured. 
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The  Notorious  Fire  Lloyds  of  New  York. 

A  Few  Facts  for  Pkopekty-Owxkks — Many 
Lloyds  Faii-ures — Unke(;ulatei)  by  Law — 
Liability  Limitep — Difficulty  in  Col- 
lecting Claims — Unfavorable  Opinions 
OF  Insurance  Commissioners. 

The  famous  Lloyds,  an  association  of 
individual  marine  insurei-s  established 
many  years  ago  in  England,  has  recently 
found  imitators  in  this  country,  "insur- 
ing" against  loss  by  fire.  The  legal 
restrictions  are  nominal. 

A  number  of  individuals  make  a  small 
deposit  and  agree  to  hold  themselves 
liable  for  a  limited  amount.  Their  man- 
ager is  termed  an  attorney.  There  has 
heretofoi-e  been  little  or  no  evidence  of 
coin  deposited  or  of  the  trustworthiness 
of  the  individual  underwriters. 

New  York  city  is  the  home  of  nearly 
all  the  American  fire  Lloyds.  They  do 
not  report  to  the  insurance  superintend- 
ent. The  New  York  law  of  1892  relating 
to  this  class  of  insurers  does  not  apply  to 
associations  organized  prior  thereto,  and 
before  it  went  into  effect  speculators  or- 
ganized a  large  number  of  the  associa- 
tions, which  are  thus  deemed  to  be  beyond 
the  operations  of  the  new  law.  Many  of 
these  charters  are  said  to  be  fraudulent, 
and  test  cases  are  now  pending  against  a 
number  of  persons  and  associations 
charged  with  unlawful  transactions. 

Some  of  the^e  Lloyds  transact  a  ridicu- 
lously small  business.  The  Atlas  F.  &  M. 
Lloyds,  for  example,  reports,  for  taxa- 
tion, $9  premiums  from  February  3,  1892, 
to  June  30,  1895.  For  the  year  ending 
.Tune  30  the  premiums  were  $4.50,  on 
which  the  taxes  were  4  cents.  The  Capi- 
tol Fire  Lloj^ds  percentage  tax  was  $7.91. 
The  General  Lloj'^ds  was  assessed  5  cents: 
Merchants  and  Mechanics,  17  cents:  Prov- 
ident F.  Lloyds.  5  cents. 

We  hear  of  complaints  of  unpaid  claims 
against  various  Lloyds.  The  policy- 
holder is  virtually  at  the  mei-cy  of  the 
managing  attorney.  It  is  said  that  four 
or  five  of  these  associations  are  honorably 
conducted  and  able  to  meet  all  ordinary 
claims,  but  we  are  not  prepared   to   name 


these    four   or   live    exceptions    to    a   ])ad 
rule. 

We  submit  a  number  of  reasons  why 
the  fire  Lloyds  policies  should  not 
be  accepted  by  property-owners,  as  fol- 
lows. The  marine  Lloyds  of  London  and 
stock  companies  bearing  the  name  of 
Lloyds  should  not  be  confounded  with 
these  fire  Lloyds: 

The  fire  Lloyds  very  generally  do  not 
pay. — Jas.  H.  Lambert.  Fcnn.  Ins.  Com. 

Ovei"  half  of  the  Lloyds  organized  in 
New  York  failed  within  a  yeai-  or  so  of 
their  organization. 

Supiiosing  one  of  the  Lloyds  subscribers 
should  become  bankrupt.  The  claimant 
could  collect  nothing  from  him. 

Supposing  one  of  the  Lloyds  subscribers 
should  die.  The  claimant  would  have  to 
wait  until  the  settlement  of  such  subscrib- 
er's estate. 

Supposing  the  Lloyds  association  should 
refuse  to  psby  a  claim.  The  claimant 
would  have  to  sue  each  individual  sub- 
scriber foi"  his  pro  rata. 

The  fire  Lloyds  cannot  be  expected  to 
pay  losses  in  states  where  they  have  no 
right  to  do  business.  If  they  will  cheat 
the  law  they  will  cheat  the  assured. — 
Pennsylvania  Insurance  Report. 

Supposing  the  Lloyds  association  is  not 
authorized  to  do  business  in  the  state. 
Then  the  claimant  would  have  no  stand- 
ing in  the  state  courts,  and  would  have 
to  bring  suit  at  the  home  of  the  law- 
breaking  Lloyds. 

The  committee  appointed  by  the  New 
York  chamber  of  commerce  to  investigate 
the  Lloyds  associations  of  individual  un- 
derwriters I'eported  adversely.  Among 
other  things  the  committee  said: 

"The  insurer,  whether  a  Lloyds  or  a 
stock  company,  becomes  the  trustee  of 
the  premium  money  which  is  the  guar- 
antee of  indemnity  for  the  unexpired 
time.  Your  committee  have  reasons  to 
believe  that  many  of  the  Lloyds  associa- 
tions not  only  do  not  hold  the  premiums 
representing  the  unexpired  terms  of  their 
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policies,  but  that,  on  the  contrary,  they 
have  adudlUj  dirided  xudi  mtdcr  unearned 
pronimns  as  jjvoJUs.  " 

Excessive  losses  liave  led  to  an  advance 
in  rates,  and  such  advance  has  bred  a 
ci'op  of  \ini'elial)le  mutuals  and  Lloyds 
that  can  only  be  compai-ed  to  the  pestifer- 
ous scourge  of  locusts,  and  like  them 
subsisting  mostly  upon  green  things. — 
Prcmlent  J)uyfee,  L'Gtli  Xiilhnxd  ('oncrntio)t 
I)\s.  ConwiiKsioner. 

Here  are  some  sample  capitalists  who 
are  subscribers  to  a  New  York  fire  Lloyds: 
David  Bush,  country  merchant:  M.  Jenk- 
ins, agent  for  soap:  J.  H.  Crawford, 
dry  goods  buyer:  J.  H.  de  Mott.  life 
insurance  solicitor:  B.  Frankel.  insurance 
broker.  Other  subscribers  are:  a  retail 
cigar  dealer,  a  printer,  a  vice-president 
of  a  mining  company,  and  a  man  ''late'' 
of  a  bank — all  "capitalists."'  of  course. 

In  the  event  of  sweeping  conllagrations 
many  of  the  Lloyds  would  be  unable  to 
meet  their  obligations.  The  destruction 
of  a  number  of  buildings  in  a  city  might 
materially  reduce  the  amount  which  the 
assured  could  recover  vmder  a  Lloyds  pol- 
icy where  this  amount  has  been  limited, 
as  in  most  if  not  all  cases  it  has,  to  a  pro 
rata  share  of  the  aggregate  amount  of 
only  five  separate  claims. — N.  Y.  Chamber 
of  Commerce  Committee. 

Pi'operty-owners  who  insure  with  the 
average  Lloyds  should  bear  in  mind  that 
they  not  only  take  great  chances  of  com- 
promised or  repudiated  claims,  but  that 
in  case  of  partial  loss  the  stock  companies 
on  the  same  risk  pay  only  in  proportion 
to  the  total  insurance,  which  total  of 
course  includes  the  insurance  in  the 
Lloyds.  The  property-owner  loses  not  only 
the  amounts  scaled  or  repudiated  by  the 
Lloyds,  but  the  stock  companies,  under 
their  contract,  pay  just  that  much  less 
than  they  otherwise  would  if  the  Lloyds 
had  not  been  on  the  risk. 

Failed  New  York  Fire  Lloyds. 
^'Etua  Fh-e  Lloyds. 
Atlas  F.  &  M.  Lloyds  of  America. 
Acme  Lloyds. 


American  Union  Fire  Association. 

Atlantic  F.  &  M.  Underwriters  Association. 

Bankers  &  Mercantile  Lloyds. 

Brooklyn  Lloyds. 

Chemical  National  Fire  As.sociation. 

Commercial  Lloyds. 

Capital  Fii'e  Lloyds. 

City  Fire  Lloyds. 

Century  Fire  Lloyds. 

Continental  Lloyds. 

Colonial  Fire  Lloyds  of  Philadclphiii. 

Consolidated  Underwriters. 

Commonwealth  Lloyds. 

Commerce  Fire  Lloyds. 

Crescent  Lloyds. 

Clinton  Fire  Lloyds. 

City  Fire  Underwriters  Association. 

Eastern  Lloyds. 

Excelsior  Fire  Lloyds. 

Empire  State  Lloyds. 

Fidelity  Fire  Lloyds. 

Fulton  Fire  Lloyds. 

Franklin  Fire  Association. 

General  Lloyds. 

German-American  F.  .&  M.  Lloyds. 

Great  Eastern  Lloyds. 

Imperial  Fire  Lloyds. 

Insurance  Trust. 

Irving  Fire  Lloyds. 

Indemnity  Fire  Lloyds. 

Jefferson  Fire  Lloyds. 

Liberty  Fire  Lloyds. 

Manhattan  Fire  Lloyds. 

Metropolitan  Lloyds. 

Monitor  Fire  Lloyds. 

Monarch  Fire  Lloyds. 

Merchants  Union  Fire  Lloyds. 

Mechanics  F.  &  M.  Lloyds. 

National  Fii-e  Association. 

National  Lloyds. 

National  Underwriters. 

New  York  &  Chicago  Lloyds. 

New  Amstei'dam  Lloyds. 

New  York  and  Erie  Fire  Lloyds. 

Phoenix  Fire  Lloyds. 

Provincial  Fire  Lloyds. 

Roval  F.  &  M.  Lloyds. 
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Regent  Fire  Lloyds. 
Reliance  F.  &  M.  Llo.yds. 
Standard  Fire  Lloyds. 
State  Union  Ass'n. 
Safety  Fire  Lloyds. 
Southern  Fire  Lloyds. 
Union  Lloyds. 
Universal  Lloyds. 
Vanderbilt  Lloyds. 
Western  UnioQ  Fire  Llovd? 


anuai-y 

I,  i«93 

i  i 

1894 

\  i 

1895 

(( 

1896 

Under 
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The  Manchester  Fire  Insurance  Company. 

The  annual  statement  of  this  old  En- 
glish office  is  an  improved  one  in  several 
respects.  A  small  sum  was  added  to  the 
assets  and  a  great  gain  was  made  in  the 
net  surplus.  The  surplus  funds  of  the 
Manchester  have  made  ci-editable  pro- 
gress as  shown  in  the  following  compara- 
tive figures: 

iVef  Piilictih<)hler.s' 

SurpluK.  Surplus. 

$  429,923  .  .  $1,179,923 
824,453  .  .  1,824,453 
904,785  .  .  1,904,785 
1.065,232  .  .  2,065.232 
management  at  the 
home  office  in  Manchester,  Eng.,  there 
was  some  curtailment  of  business  last 
year,  in  the  United  States.  The  decline 
on  the  Pacific  Coast  was  only  nominal. 
A  good  deal  more  business,  in  fact,  was 
written  in  California,  but  the  lamentable 
rate  war  affected  the  premium  receipts. 

The  chairman  at  the  annual  meeting 
said  that  the  quality  of  the  business  of  the 
company,  particularly  in  America  and 
Canada,  has  gi'eatly  improved.  The  im- 
provement in  the  latter  half  of  1895  is 
being  maintained  in  the  present  year. 

In  the  past  six  or  seven  years  the  Man- 
chester has  made  great  progress,  both  at 
home  and  abroad.  The  American  busi- 
ness, with  the  creation  of  Eastern  depart- 
ments, has  advanced  from  $150,000  to 
$1,500,000  and  the  total  annual  premiums 
have  rapidly  advanced  from  $800,000  to 
$3,500,000. 

On  the  Pacific  Coast  the  Manchester 
has  been  for  many  years  doing  a  very 
large  and  paying  business  under  the 
management  of  Geo.  W.  Spencer. 


Insurance  for  Pirates. 

It  is  not  generally  known  that  the 
pirates  who  infested  the  Spanish  Main 
during  the  fifteenth  and  sixteenth  cen- 
turies formed  among  themselves  a  mutual 
life  and  accident  insurance  company,  and 
all  claims  arising  from  any  accident  were 
paid  out  of  the  booty  captured,  before 
any  division  of  spoils  was  made. 

The  loss  of  a  right  arm  entitled  its 
owner  to  six  hundred  pieces  of  eight,  or 
six  slaves:  a  left  arm  five  hundred,  right 
leg  five  hundred,  left  leg  four  hundred, 
an  eye  one  hundred  or  one  slave  and  one 
finger  the  same.  This  indemnity  was 
always  religiously  paid  from  the  fii-st 
prizes. 

Considering  the  extra  hazardous  calling 
in  which  they  were  engaged,  and  the 
fact  that  no  premium  was  charged,  all 
alike  being  included  in  the  jjlan,  it  is  safe 
to  say  that  had  the  profession  prospered 
it  would  have  taken  a  large  part  of  the 
wealth  of  the  civilized  world  to  have  paid 
indemnities  to  the  wounded  or  to  the 
survivors  of  the  slain.  Though  the  prin- 
ciple of  life  insurance  was  sadly  perverted, 
they  still  recognized  its  many  advantages. 
—  WeeMy  Statement. 


St.  Louis  Cyclone  Items. 

The  big  tornado  which  struck  St.  Louis 
on  May  27  has  been  followed  by  a  small 
tornado  which  did  some  damage. 

An  English  editor,  ignorant  of  the  ex- 
istence of  a  city  of  a  half  million  people 
on  the  banks  of  the  Mississippi  named  St. 
Louis,  bulletined  the  news  in  London  as 
the  wreck  of  the  steamer  St.  Louis. 
Geography  is  not  the  forte  of  our  trans- 
atlantic cousins. 

Many  persons  lost  their  lives  by  contact 
with  dangling  electric-power  and  electi'ic- 
light  wires.  The  loss  of  life  is  known  to 
exceed  160  and  is  believed  to  have  been 
nearly  100  more. 

Losses  paid  by  industiial  life  insurance 
companies  foot  up  about  $15,000.  Other 
life  offices  have  not  reported  any  losses. 

Losses  under  tornado  policies  are  con- 
siderably less  than  reported  in  the  June 
Coast  Review.     The  Wtsteim  Insurance 
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lin'inr   says    the    total    will    not    exceed 
$J8(),000,  and  gives  the  losses  as  follows: 

^tua.  Conn $  7>5oo 

American  Central 12,000 

Agricultural,  N.  Y 13,000 

Connecticut 7,000 

Concordia,  Wis 26,000 

Continental,  N.  Y 5,000 

Delaware,  Pa 1,000 

German,  Ills 3,000 

Glens  Falls 6,000 

Home,  N.  Y 17,500 

Ins.  Co.  North  America 500 

National,  Conn i3)00o 

New  Hampshire 6,000 

Niagara,  N.  Y 6,000 

Northwestern  National 8,000 

Orient,  Conn i5)O00 

Phoenix,  Conn 6,000 

Providence- Washington      3j500 

Pennsylvania 500 

Phenix,  N.  Y .  1,000 

Queen,  N.  Y 2,800 

The  property  losses  are  estimated  to 
amount  to  $10,500,000.  The  fire  loss  was 
small. 

The  plate  glass  losses,  according  to 
our  contemporary,  will  be  approximate- 
ly as  follows:  New  York  Plate  Glass, 
$2,500;  Metropolitan,  $1,500;  Fidelity  & 
Casualty,  $8,000:  Union  $2,500:  Lloyds. 
$3,500:  New  Jersey,  $1,500. 

We  quote  further  from  our  St.  Louis 
contemporary : 

Allowing  an  average  front  of  25  feet 
each  to  the  buildings  badly  damaged, 
placed  side  by  side  they  would  occupy  33 
miles  frontage,  and  allowing  the  build- 
ings totally  demolished  the  same  frontage 
they  would  extend  one  mile  and  a  half. 
These  figures  and  estimates  may  give 
some  idea  as  to  the  real  extent  of  the 
damage  done  by  this  storm. 

No  approximation  of  the  losses  exper- 
ienced by  the  several  companies  in  East 
St.  Louis  can  he  made  at  this  time.  The 
work  of  relief  still  consumes  a  lar-ge  jjoi-- 
tion  of  the  time  of  the  agents  in  that  city, 
which  combined  with  the  rush  of  their 
office  duties  makes  the  gathering  of  data 
for  estimates  most  difficult.  Through  the 
courtesy  of  Mr.  M.  F.  Zent,  inspector  of 
the    Southwestern    Illinois    Inspection 


Bureau,  it  is  possible  for  us  to  say 
that  the  total  tornado  losses  divided 
among  the  twenty  odd  conii)anius  will 
aggregate  not  less  than  $30,000.  The 
Concordia,  Phcenix  of  Conn.,  Springfield 
and  Northwestern  National  ai-e  said  to 
have  had  their  full  share  of  this  sum. 

The  marine  loss  on  the  river  was  very 
heavy,  no  less  than  thirty  vessels  and 
barges  having  been  demolished,  sunk  or 
sent  in  pieces  down  the  river,  and  many 
others  more  or  less  seriously  damaged. 
The  loss  which  was  insured  against  in 
this  city  is  surprisingly  small,  and  while 
the  total  loss  is  conservatively  estimated  to 
be  $400,000,  the  insurance  aft'ected,  as  far 
as  is  known,  is  less  than  one-third  of  this 
amount. 

The  Providence- Washington  will  pay 
about  $5,000  hull  and  cargo  loss,  and  the 
Insurance  Company  of  North  America 
about  $3,750.  The  ^Etna  insurance  com- 
pany, which  for  fifty  years  has  transacted 
a  large  and  profitable  business  on  the 
river,  decided  ninety  days  ago  to  with- 
draw on  account  of  the  low  rates  and 
competition  of  British  companies,  and 
was  thus  undoubtedly  saved  from  a  severe 
loss  at  this  point.  The  British  and  For- 
eign Marine  has,  together  with  the  Sea 
Ijeen  a  very  aggressive  competitor  for  the 
river  business,  both  hull  and  cargo.  In 
addition  to  the  low  hull  rate  accepted  by 
the  English  companies  on  steamers,  the 
policies  called  for  a  rebate  of  one  half  of 
one  per  cent,  a  month  for  the  time  laid 
up,  usually  half  the  year.  The  extent  of 
the  damage  done  by  the  wind  to  the 
shipping  interests  of  St.  Louis  may  be 
better  understood  when  the  fact  is  re- 
corded that  but  one  boat,  out  of  all  those 
lying  at  the  city's  busy  levee  front,  was 
afioat  and  undamaged  after  the  storm. 


Service  of  Process.— The  National 
Masonic  Ace.  Association  of  Iowa  solicited 
business,  through  an  agent,  in  the  state 
of  Missouri,  where  it  had  no  authority  to 
do  business.  Sued  in  a  federal  court  by 
a  claimant  under  a  policy  thus  applied 
for  and  paid  for  in  Missouri,  the  associa- 
tion refused   to  pay,  on  purely  technical 


282 


Th6  Coast  "I\evieiv. 


grounds.  Held,  that  having:  done  bus- 
iness in  Missouri,  within  the  statute  re- 
quiring foreign  i"omi)anies  to  give  the 
insuj'ance  superintendent  authoiity  to 
receive  service  of  process,  it  thereby  as- 
serted its  compliance  with  the  law.  and 
was  estopped  to  set  up,  to  defeat  the 
jurisdiction  of  the  court,  that  it  had 
never  given  the  supei'intendent  the  re- 
quired authority. 


The  Counecticut  Fire  Insurance  Company. 

L.vKGE    Gains    in    Pkemiums,    Surplus    and 

Assets. 

The  past  year  was  one  of  the  most  pros- 
l^erous  years  in  the  history  of  the  Connec- 
ticut Fire  Insurance  Company.  Always 
prosperous,  the  company  excelled  its  own 
enviable  record  last  year. 

The  Connecticut  Fire  is  now  a  triple 
millionaire,  with  over  a  million  and  a  half 
of  surplus  to  policyholders.  It  is  one  of 
the  leading  American  offices  in  these  par- 
ticulars, as  well  as  in  the  volume  of  busi- 
ness transacted. 

With  the  handsome  sum  of  .$50H.-10!)  net 
surplus  and  an  additional  million  of  sur- 
plus to  policyholders,  it  is  evident  enough 
that  the  indemnity  fui-nished  by  the  Con- 
necticut Fire  carries  perfect  security  with 
it. 

The  $3,192,001  assets  of  the  comjjany 
are  chiefly  invested  in  stocks  and  bonds 
or  loans  thereon.  That  they  are  exceed- 
ingly well  invested  both  the  interest  i-e- 
ceipts  (or  dividends)  and  the  margin 
above  par  attest. 

Last  year  $220,000  was  added  to  the 
assets,  and  the  premium  gained  nearly 
$100,000.  The  average  gain  in  both  de- 
jjartments  was  about  7  per  cent.  The  net 
surplus  gained  $66,000,  or  15  per  cent. 
Losses  were  only  5.3  per  cent,  of  the  pre- 
miums. The  income  was  a  third  of  a 
million  in  excess  of  losses  and  expenses. 

All  these  figures  and  statements  show 
strength  and  growth  and  prosperity, 
which  agents  and  property-owners  alike 
like. 

The  Pacific  Coast  department  is  under 
the  management  of  Robert    Dickson.     In 


the  past  live  years  this  department  has 
taken  in  $(559,861  premiums  and  paid 
$308,402  losses.  This  is  an  average  loss 
i-atio  of  only  46.6  per  cent.,  which  low 
percentage  is  certainly  flattering  to  the 
Coast  management. 

A  Montana  Decision. 

In  the  case  of  the  Holter  Lumber  Co. 
V.  the  Fireman's  Fund  Ins.  Co..  Mon.  S. 
C,  45  P.  R.  207.  Description  of  Prop- 
erty. 

The  property  insured  was  described  as 
a  frame  building  and  additions  used  as  a 
dwelling  and  a  green  house.  The  Ijuild- 
ing  destroyed  was  used  exclusively  as  a 
dwelling,  the  greenhouse  proper  not  be- 
ing attached  thereto.  It  was  the  inten- 
tion, however,  of  owner  and  agent  to  in- 
sure that  particular  building.  Held,  that 
the  question  whether  the  property  de- 
stroyed was  covered  by  the  policy  was  for 
the  jury.  Cause  remanded  for  a  new 
trial. 

The  dwelling,  on  which  insurance  had 
been  solicited,  was  moved  to  one  of  the 
lots  described  in  the  policy,  but  was  not 
connected  with  the  greenhouse.  Policy 
covered  ''one-story  frame  building  and 
additions  while  occupied  as  a  dwelling  and 
greenhouse.''  The  question  was  whether 
the  building  burned  was  covered  by  the 
policy.  At  first  trial  plaintiff  was  non- 
suited. 


Limitation—Holiday. 

The  policy  sued  on  was  an  old  form 
issued  prior  to  the  "standard,"  and  lim- 
ited the  time  for  bringing  suit  to  six 
months  "next  after  the  tire  shall  occur." 
The  fii'e  occurred  on  November  30,  1894, 
and  suit  was  begun  on  May  31.  1895. 
The  six  months  limitation  expired  on 
May  30,  which  is  a  legal  holiday.  The 
law.  however,  permits  judicial  Vjusiness 
to  be  done  on  holidays  and  Sundays 
for  criminal  proceedings  and  for  the  issu- 
ance of  writs  of  replevin  or  attachment, 
in  certain  cases. 

Plaintiff  contended  that  at  common  law 
and  under  the  state  statutes,  the  last  day 
of  the  six  months  being  a  legal  holiday, 
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lie  h;ul  till'  IdUowiiiy  diiy  in  wliich  to 
roiniiioncc  liis  .suit. 

Defendant  (Concordia  Kii-c  Ins.  Co.) 
contended  that  the  beginninjf  of  a  suit  on 
a  legal  holiday  was  not  pcohibited  by  the 
Colorado  law,  and  that  the  plaintiff  was 
thei'efore  bound  to  perform  the  contract 
on  a  legal  holiday:  and  that  the  failure 
of  plaintiff  to  do  so.  barred  his  right  of 
action. 

The  court  sustained  the  ^losition  of  de- 
fendant and  dismissed  the  case  at  plain- 
tiff's cost. 


Doable  Benefits  by  Hotel  Fire. 

The  Preferred  Accident  Insurance  Com- 
pany of  New  York  this  month  issues  a 
new  policy  which  gives  double  benefits 
for  injuries  or  fatalities  caused  by  the 
burning  of  a  licensed  hotel.  The  new 
policy  will  doubtless  be  very  popular  with 
the  traveling  public.  That  there  is  a 
great  liability  to  such  hotel  fire  accidents 
the  newspaper  reader  is  well  aware.  The 
Preferred  Accident  last  year  paid  several 
death  claims  caused  by  hotel  fires. 


Connecticut  Mutual's  New  Policy. 

A  new  form  of  term  policy  has  been 
issued  by  the  Connecticut  Mutual  Life 
Insurance  Co.  It  is  a  ten -year  policy, 
and  is  renewable  yearly  at  the  rate  for 
attained  age,  up  to  age  75.  This  policy 
can  be  exchanged  for  any  other  form 
without  medical  examination. 

A  clause  has  been  added  to  all  policies, 
providing  that  on  failure  to  pay  prem- 
ium, the  accumulated  dividends  shall  be 
used  in  the  payment  of  premiums. 

Both  policy  and  company  are  first 
class. 

A  New  York  paper  tells  a  story  of  a 
special  agent  and  adjuster  whose  spree  at 
Jacksonville,  Fla.,  saved  his  companies 
$180,000.  Of  course  the  story  is  not  true, 
but  a  little  objection  like  that  need  not 
spoil  it.  The  special  imbibed  too  freely, 
and  for  twelve  days  had  a  "beautiful  jag. " 
A  friend  advised  him  to  interview  the  lo- 
cal agents  and  cancel  something  anyway, 
just  to  let  the  home  office   people    know 


that  he  was  alive.  The  special  reeled 
away  from  the  hotel,  resolved  to  follow 
the  advice.  Meeting  the  friend  at  the 
hotel  next  day,  the  special  told  him  he 
had  canceled  every  blankety  blank  rii^k 
in  the  blanked  town.  Remonstrances  of 
the  friend,  and  offers  to  straighten  out 
things,  were  in  vain.  The  thick-tongued 
special  only  leered  and  returned  to  his 
liquor.  That  night  there  was  a  great 
conJlagration  in  Jacksonville,  and  the 
drunken  man's  whim  saved  his  com- 
panies from  any  loss.  The  appreciative 
companies  increased  the  salary  of  the 
special,  and  presented  him  with  a  beauti- 
ful gold  watch  as  a  testimonial  to  his  re- 
markable shrewdness  in  cancelling  all 
their  risks  in  the  town. 

The  Phoenix  of  Hartford. 

••Time  Tried  and  Fire  Tested.  "—This 
motto  which  the  Phoenix  Insui'ance  Com- 
pany of  Hartford  files  at  its  masthead  has 
been  well  earned  and  no  company  has  a 
better  claim  to  it.  As  to  being  time 
tried,  its  forty-two  years  of  successful  fire 
underwriting  bear  ample  evidence  of  that, 
and  the  fact  that  it  has  passed  safely 
through  several  great  conflagrations  and 
has  paid  out  over  $38,000,000  for  losses 
shows  how  severe  has  been  the  tire  test. 
So  well  has  it  been  managed,  however, 
that  it  has  accumulated  cash  assets  of 
$5,246,520  and  a  net  surplus  of  $424,943. 
The  company  has  likewise  made  money 
^or  its  stockholders,  to  whom  it  has  paid 
$6,685,000  in  dividends  since  organization. 
Among  fire  insurance  companies  there  is 
none  better  than  the  "old  Phoenix"  of 
Hartford.  —  27/e  Indicator. 


Only  a  Peddler. — The  man  who 
solicits  insurance  without  any  knowledge 
of  its  current  literature  is  only  a  sort  of 
hawker  who  might  be  more  successful  and 
would  give  better  satisfaction  if  he  were 
to  follow  a  cart  and  shout  his  wares.  Of 
both  the  buyer  must  buy  on  his  own 
judgment. 

Original — Secretary  At  wood  of  the 
Preferred  Accident. 
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Legal  Points. 

Notice  to  an  agent,  given  in  casual  con- 
versation, held  not  notice  to  the  principal. 

A  policj^  conditioned  to  be  void  if  other 
insurance  is  obtained  is  not  avoided  by  a 
subsequent  invalid  policy. 

The  expression  ••fair  market  value" 
held  equivalent  to  ••  actual  cash  value," 
as  provided  for  in  the  policy. 

A  company  which  issues  a  policy  on  an 
application  in  which  a  question  is  not 
perfectly  answered  waives  further  answer. 

An  action  on  a  policy  conditioned  to  be 
void  if  other  insurance  is  obtained  ren- 
ders the  validity  of  subsequent  insurance 
a  material  issue. 

Condition  that  a  policy  shall  be  void  if 
the  building  became  vacant  does  not  de- 
pend on  the  assui'ed's  knowledge  of  the 
fact  of  vacancy. 

A  vendee  in  possession  under  a  land 
contract,  and  entitled  to  specific  per- 
formance, held  the  conditional  owner, 
within  the  policy. 

A  chattel  mortgage  on  a  portion  of 
personal  property  insured  under  an  open 
policy  merely  withdraws  the  amount  so 
mortgaged,  and  does  not  avoid  the  entire 
policy,  under  a  provision  that,  if  the  sub- 
ject of  insurance  should  be  mortgaged 
without  consent  of  insurer,  the  entire 
jjolicj'  should  become  void. 


Foreign  Notes. 

In  twenty-five  years  German  life  insur- 
ance has  increased  fifty  per  cent. 

The  Manchester  Fire  is  up  with  the 
times.  It  has  just  absorbed  the  Times 
Mutual,  to  mutual  advantage. 

A  servant  girl  working  for  4  shillings  a 
week,  in  England,  insured  her  life  for 
£8.000,  at  £200  annual  premium.  The  in- 
telligent jury,  after  her  sudden  death, 
returned  a  verdict  of  ■ '  natural  cause. ' ' 
Now  if  this  had  0(!curi'ed  in  America  our 
English  exchanges  would  have  made  mer- 
ry over  the  jury's  prejudice  against  cor- 
porations. 


The  Commercial  Insurance  Co.  of  Ire- 
land is  being  organized,  with  a  capital  of 
£100,000.  The  design  being  to  keep  Irish 
premiums  at  home,  the  new  company  will 
not  come  to  California. 

Cologne  (Koeln),  Germany,  has  created 
an  insurance  fund  for  the  unemployed. 
The  weekly  contributions  are  equal  to  one 
cent  a  day.  and  entitles  the  unemployed 
to  50  cents  a  day  during  the  winter 
months. 


Chronicle  Fire  Tables. 

This  invaluable  annual  has  just  issued 
from  the  press,  giving  fire  and  other 
statistics  of  the  United  States  for  1895. 
It  is  a  book  of  400  pages,  appropriately 
and  substantiallj'  bound  in  red  leather 
and  cloth.  Published  by  the  Chronicle 
Company,  New  York. 

The  total  property  loss  in  the  United 
States  last  year  was  •$142,110,233,  of  which 
amount  $37,800,440  oi"  26.6  per  cent,  was 
"exposure. ''  This  should  warn  the  over- 
confident who  rely  on  their  own  careful- 
ness. The  Pacific  states  furnished  only 
7.5  per  cent,  of  last  year's  total. 

Electricity  in  its  various  forms  is  charg- 
ed with  only  $1,852,601  losses,  as  against 
over  $3,000,000  in  the  preceding  two  years. 

CHURCHES. 

Dwellings  furnished  42  per  cent,  of  the 
fires:  stores,  23;  stables  and  barns,  15. 
Altogether,  340  church  fires  are  reported, 
with  $1,239,157  property  loss  and  $735,967 
insurance  loss.  Only  137  carpenter  shops, 
with  $107,678  property  loss  and  $49.2.53 
insurance  loss.  The  comparison  deserves 
second  thought.  More  churches  than 
carpenter  shops  (nearly  three  to  one) 
burn.  The  projected  Methodist  mutual 
will  find  this  out.  More  churches  than 
benzined,  oil-ragged. pi-inting  offices.  And 
the  losses  on  saloons  is  less  than  the 
losses  on  churches. 

COAST    LOSSES. 

Property  losses  in  twenty  years  in 
Coast  and  Mountain  states  are  compiled 
as  follows: 
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Ari/.oiKi.  W.SST.^iOl:  ('aliforiua.  $!•(». 424.- 
42."^:  Colorado.  $17,47.S.()r)r):  [daho.  $;{.()(!().- 
592:  Montana,  $7,12(i.;n4:  Nevada.  $7,285,- 
I'hV.  New  Mexico,  $.3, 714.  (582:  Oregon. 
.$17.6.mi4r):  Utah,  $5. 4.39. 748:  Washing- 
ton,  $32,580,314:  Wyoming.  $2,401,716. 

Clearly,  to  the  reader  hereof  as  well  as  to 
the  subscriber  to  these  Tables,  the  ii\- 
formation  contained  in  this  wonderful 
compilation  is  helpful  to  every  fire  insur- 
ance manager  and  instructive  to  every 
fire  insurance  ao-ent. 


'rimr(!  are  two  Aiuci-icaii  and  no  t'ori'igii 
bi-ancii  offices  which  have  over  $5.0(10. (K(» 
suri)lus  to  policyholders. 

There  are  twenty  foi'figii  companies 
which  have  over  a  million  dollars  assets 
invested  in  the  United  States. 


American  Fire  Insurance. 

The  Royal  has  the  largest  amount  of 
fire  risks  in  force. 

One-third  of  the  business  is  transacted 
by  fox'eign  companies. 

The  ^^tna  leads  all  companies  in  amount 
of  losses  paid  since  organization. 

The  Insurance  Company  of  North 
America   is    the    oldest   company. 

The  Home  of  New  York  leads  all  Amer- 
ican companies  in  amount  at  risk. 

There  are  eleven  American  companies 
which  have  over  $5,000,000  assets  each. 

There  ai'e  'six  foreign  branches  which 
have  over  $1,000,000  policyholders'  sur- 
plus. 

There  are  fifty-two  Amei-ican  compan- 
ies which  have  over  a  million  dollars 
assets. 

The  daily  premium  receipts  average 
$500,000.  The  daily  losses  paid  average 
$300,000. 

There  are  two  foreign  companies  which 
have  over  $5,000,000  each  invested  in  the 
United  States. 

The  ^tna  of  Hartfoi-d  is  the  largest 
American  company,  as  to  capital  and 
assets  and  surplus. 

The  Hartford  Pii-e  has  the  largest 
premium  income  and  pays  the  largest 
amount  for  fire  losses. 

There  are  thirty  American  companies 
which  liave  over  $1,000,000  surplus  each, 
as  I'egards  policyholders. 


Onr  X  Rays. 

The  Standard  is  the  first  ex.  to  publish 
a  woman's  department.  It  is  a  good  idea 
— if  pi-esented  in  an  attractive  dress. 

Is  it  possible  that  the  fellow  who  is  be- 
hind the  Times  in  New  York  is  ignoi-ant 
of  the  fact  that  X  is  a  sign  for  J^x.  as  well 
as  a  sign  algebraic  or  a  mark  ? 

The  following  unique  inscription  is  dis- 
played on  the  door  of  an  agency  office: 
"  You'll  find  me  here  every  day — 
Unless  you  call  when  I'm  away." 

— Glens  Falls  Now  and  Then. 

The  liadialoi-  man,  of  Joliet,  111.,  New 
Orleans.  La.,  Dallas,  Tex.,  Atlanta,  Ga., 
is  not  yet  inclined  to  forgive  the  COAST 
Review  for  referring  to  him  as  a  carpet- 
bagger. 

The  Orifiamme  objects  to  two  jjolicies 
on  one  risk,  because,  too  often,  the  sec- 
ond policy  followed  a  cancellation  ''for 
cause"  by  some  other  office  better  in- 
formed as  to  the  hazard. — A'. 

It  can  not  be  disputed  that  the  Pacific 
Coast  managers  were  not  equal  to  the 
emergency:  there  are  doubtless  some 
strong  men  among  them,  but  as  a  body 
they  ])ermitted  ruin  to  run  riot  through 
the  business  for  a  whole  year. — Insurance 
31onitor. 

The  editor  of  "American  Notes"  in  the 
Post  Magazine  Etc.  of  London  is  a  Jingo 
of  the  Jingoes,  and  a  most  "amoosin' 
cuss"  withal.  He  thinks  the  day  ill 
spent  which  is  without  its  note  disparag- 
ing something  American.  Here  is  one  of 
his  rays:  "No  matter  what  mad  or  mean 
action"  the  Americans  "might  be  guilty 
of,  that  would  not  cause  us  either  to  lose 
our  heads,  or  forget  our  dignity."  And 
here  is  another  ray  not  less  serene:     "In- 
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surance  journalism,  in  this  country  at 
least,  is  happily  wont  to  express  itself 
only  in  such  language  as  is  undei'standed 
of  decent  people. ' '  Dickens,  in  his 
"American  Notes, "  gives  an  account  of 
the  ravings  of  a  similarly  afflicted  En- 
glishman whom  he  found  in  an  asylum 
for  the  insane. 

The  Insurance  Press  prints  "'life  insur- 
ance payments  localized."'  The  Coast 
Review  tried  this  for  awhile,  and  hoped 
to  pei'suade  all  the  general  agents  here  to 
■•fallin'-  with  "losses"  after  the  manner 
of  the  more  enterprising  tire  underwiiters: 
but  there  were  question  points,  and  finally 
a  period. 

Non-intercourse  rules  are  rather  tick- 
lish things  to  trifle  with,  and  are  much 
more  apt  to  bring  distress  upon  those  who 
resort  to  non-intercourse  than  ui)on  the 
parties  who  are  the  victims  of  the  boy- 
cott.— Insurance  Journal. 

Our  )'eligious  contemporary,  the  Moni- 
tor,  speaks  of  the  Second  Day  Adventists. 
Who  are  they? 

Insurance  at  Piney  Woods. 

From  the  Piney  Woods  Clarion:  The 
fire  insurance  companies  in  the  trust  are 
flying  higher  and  higher  all  the  time, 
and  it  wUl  take  a  free-silver  victory  and 
a  high  town  license  to  tone  them  down  so 
that  they  will  fit  their  pants.  Mr.  Ab. 
Vv'alker,  as  nice  a  gentleman  as  there,  is 
in  Piney  Woods,  and  a  next  neighbor  of 
ours  on  Appletree  street,  gave  his  wife  a 
canary  bird  for  a  birthday  present  last 
month.  It  was  just  a  nice  mUd-singing 
canary,  but  Ab.  bought  a  bird  cage  for  it 
that  was  out  of  sight.  The  only  fault  to 
be  found,  if  anj",  was  that  the  wires  were 
gilt  instead  of  being  silvered.  WeU.  no- 
body would  have  thought  that  bird  could 
have  made  trouble  with  the  insurance 
trust.  Last  week  Ab.  's  dwelling  policy 
was  renewed  by  Bill  Thompson,  the  agent 
of  the  trust,  who  owes  Mr.  Walker  money 
and  who  was  therefore  compelled  to  trade 
it  out.  It  was  sent  back  from  the  stamp- 
ing office  next  day  by  the  limber   little 


squirt  that  runs  it.  with  tliis  indorsement 
on  it: 

Fraint  dwcUhnj  linage.  So.  Mfiij  Applclrec  St. 

Referriug  to  your  policy  No.  1,863,74.5,  we 
note  that  you  are  covering  canary  bird  cage 
under  item  of  household  furniture.  This  risk 
is  rated  for  strictly  non-hazai'dous  purposes, 
viz.  :  Dwelling  exclusively.  Inasmuch  as  you 
are  covering  bird  cage  under  your  form,  we 
infer  that  your  assured  has  birds  and  conse- 
queutlj'  seed  for  same.  Now  if  j'ou  will 
kindh-  look  on  pages  19~  and  206  of  the  General 
Tariff  of  August  1.5,  1S95,  you  will  note  that 
the  storage  of  bird  seed  is  hazardous  and  will 
necessarily  call  for  a  higher  rate.  It  must 
be  borne  in  mind  that  nearly  all  seed,  linseed, 
cotton  seed,  hay  seed,  and  bird  seed,  are 
more  or  less  impregnated  with  oil,  and  are 
subject  to  spontaneous  combustion  when 
either  heated  or  brought  in  contact  with 
fibrous  substances.  This  risk  should  now 
class  with  wholesale  drug  stores,  and  should 
rate  not  less  than  S^v,  per  cent. 

Our  books  show  that  this  policy  passed  in 
1891  at  85  cents,  and  you  have  charged  the 
same  rate  now  when  bird  seed  is  stored. 

It  will  be  necessary  for  you  to  advance  the 
rate  on  account  of  increase  hazard.  Please 
also  remove  the  fly  speck  from  the  upper 
right  hand  corner  of  d-k,  as  it  is  apt  to  be- 
come confused  with  the  dot  over  the  "i"  in 
same  location.  We  will  have  risk  re-rated  at 
once  on  account  of  change  in  hazard. 

The  thing  we  advised  Ab.  to  do  was 
to  ajiply  for  insurance  on  the  cage  sepa- 
I'ate  as  an  ''iron  prison  together  with  food 
supplies  for  prisoners  contained  therein." 
There's  trust  companies  fools  enough  to 
take  it  and  the  rate  is  only  92  cents. — In- 
surance Herald. 


The  directoi-s  of  the  London  «S:  Lanca- 
shire, in  their  annual  i-eport,  say:  "We 
should  have  shown  a  considerable  diminu- 
tion in  our  premium  income  for  this  past 
year  as  a  consequence  of  the  i-eduction  of 
our  revenue  on  the  Pacific  Coast  of  North 
America,  not  as  a  consequence  of  doing 
less  business,  but  as  a  consequence  of  the 
very  great  reduction  in  the  rates  of  prem- 
ium, which,  I  have  no  hesitation  in  say- 
ing, have  been  cut  down  to  a  point  which 
is  inadequate  in  view  of  possible  confla- 
grations.    We  must  hope  that  by  degrees 
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thoy  will  bo  got  up  to  a  point  that  will 
give  a  mai-jrin  for  eonting-encies.  "  Prem- 
iiiuis  as  a  wliolc  increased. 

Northern  Assurance  Company. 

The  annual  statement  of  the  Northern 
Assurance  Co..  of  London,  as  set  forth  in 
the  Coast  Revip^w  chart,  presents  a 
row  of  exceedingly  creditable  figures, 
larger  in  assets,  surplus  and  premiums 
than  in  the  preceding  year,  with  a  large 
decline  in  the  loss  ratio. 

The  Northern  now  has  nearly  nine 
millions  fii'e  assets,  of  which  nearly  five 
^million  dollars  is  net  surplus.  The  lire 
premiums  last  year  were  $3.()()3,452  a  gain 
of  $155,000,  by  the  way.  The  net  surplus 
gained  over  $338,000.  The  income  was 
one  and  a  third  millions  in  excess  of  losses 
and  expenses.  The  jiast  year  was  a  re- 
markably good  one  for  the  Northern. 

Since  organized  in  1836  the  average  loss 
ratio  of  the  Northern  has  been  59.1  per 
cent.  Last  year's  fire  premium  income, 
$3,663,452,  was  the  largest  in  the  com- 
pany's history. 

The  Pacific  Coast  department  of  this 
strong  British  office  has  for  a  numbei'  of 
years  been  in  charge  of  Geo.  F.  Grant, 
who  also  represents  the  London  Assur- 
ance. In  the  past  five  3'ears  these  com- 
panies have  received  nearly  a  million  of 
Coast  premiums. 


The  Way  to  Cancel. 

Thei'e  is  just  one  way  to  cancel  a  policy 
and  that  is  to  cancel  it  I  You  may  mark 
it  canceled  on  your  books,  you  may  noti- 
fy the  insured  or  his  broker,  or  both,  you 
may  refuse  to  extend  endo)"sements  of 
vacancy  or  special  occupancy,  and  you 
may  do  lots  of  other  things  so  as  to  make 
yourself  believe  that  the  contract  is  no 
longer  in  force,  but  if  a  fire  comes  while 
the  policy  is  still  in  the  hands  of  the  in- 
sured, and  the  return  premium  is  not  in 
his  hands,  the  courts  will  find  a  way  to 
make  the  company  pay.  When  you  set 
ovit  to  cancel,  figure  the  unearned  prem- 
ium, give  it  to  the  policyholder  and  get 
the  policy  with  his  signed  receipt  written 
thereon  for  the  amount  of   premium   re- 


turned, including  in  the  wording  of  the 
receipt  the  fai^t  that  it  is  for  cancellation 
of  that  pai'ticular  policy,  nuirk  tlie  i)()licy 
canceled,  send  it  to  the  company  and 
mark  the  cancellation  on  your  record 
book,  and  you  have  a  finished  job  that 
will  stand  both  fire  and  law.  If  tlic  in- 
sured refuses  to  accept  the  premium  and 
give  up  the  policy,  ofi'ei-  him  coin  or  legal 
tenders  in  the  presence  of  a  witness,  tell 
him  the  amount  of  money  offered  (being 
sure  that  you  have  figured  the  correct 
pro  rata),  tell  him  the  policy  is  canceled 
by  order  of  the  home  office,  get  your 
witness  to  write  out;  for  the  refreshing  of 
his  memory  further  along;  day,  date, 
place,  amount  of  money  (which  he  him- 
self should  count),  and  the  words  of  your 
oral  communication  to  the  policyholdei-; 
ask  your  company  for  further  instruc- 
tions, and  even  then  trust  hesitatingly  to 
a  kindly  providence  to  keep  you  out  of 
the  hands  of  a  jury  if  a  fire  occurs  before 
the  policy  expires  I — Insurance  Monitor. 

Still,  the  supreme  court  of  New  York 
recently  held  that,  under  the  standard 
policy,  a  notice  of  cancellation  is  sufficient, 
the  return  premium  being  subject  to  the 
order  of  the  e.x-insured. 


North  Carolina  Grave-Yard  Insurance, 

In  the  spring  and  summer  of  1894, 
through  the  fraudulent  practices  of  cer- 
tain agents  and  doctors,  an  immense 
amount  of  speculative  life  insurance  was 
effected  in  the  town  of  Beaufort,  N.  C. 
In  the  fall  of  the  same  year,  three  of  the 
assured  died,  with  policies  upon  their 
lives  aggregating  $30,000.  Their  bene- 
ficiaries at  once  instituted  suits  against 
the  several  assessment  associations,  and  a 
gigantic  conspiracy  to  cheat  insurance 
companies  was  discovered.  Of  the 
assured,  one  was  a  poor  negress  without 
a  penny  in  the  world,  and  in  the  last 
stage  of  consumption,  but  upon  hei*  life 
was  placed  $16,000.  Another  was  a  ])oor 
fellow,  who  had  wasted  away  with  con- 
sumption, and  weighing  only  75  pounds, 
was  a  walking  skeleton,  living  altogether 
upon  chai'ity.  The  conspiratoj-s  had 
piled  up  on  his   life  $12,000  of   insurance 
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without  his  knowledge  and  without  any 
medical  examination.  A  third  was  a 
confirmed  invalid.  In  her  last  sickness 
.$-l.()()0  of  insui-ance  was  placed  upon  her 
life  hy  her  husband  and  a  negro  who 
furnished  the  necessary  money.  She 
soon  died  of  an  overdose  of  medicine. 
Her  husband  married  again.  He  was 
indicted  for  the  murder  of  an  infant  who 
was  born  of  his  second  wife  three  days 
after  their  marriage.  He  pleaded  guilty 
of  "concealing  the  birth  of  infant,"  and 
is  now  serving  out  a  term  in  the  peniten- 
tiary. His  first  wife,  the  assured,  was 
never  examined  by  a  physician  and  knew 
nothing  of  the  insurance.  The  insurance 
associations  employed  Col.  .John  W.  Hins- 
dale, a  Raleigh  attorney,  who  successfully 
instituted  criminal  actions  against  the 
conspirators.  The  civil  actions  have 
since  been  dismissed. 


Life  and  Accident  Insurance  Notes. 

The  Mutual  Casualty  Co.  of  l^hiladel- 
phia,  accident,  is  new. 

Of  the  original  250  who  established 
the  'Mutual  Life  of  New  York  in  1843, 
only  ten  survive. 

An  English  accident  company  has 
adopted  the  American  combination  pol- 
icy.    Preferred  too,  as  it  were. 

No  ONE  can  be  found  to  pay  the  losses 
of  the  American  Union  Life  Association 
organized  on  the  Lloyds  plan. 

Recently  a  good  deal  of  our  space 
has  been  given  up  to  reports  of  claims  re- 
sisted by  a  company  which  jsretends  to 
not  resist  claims — the  Penn  Mutual. 

Death  claims  on  sixty-eight  policies 
were  paid  by  the  Meti-opolitan  Life  on 
lives  lost  in  the  St.  Louis-East  St.  Louis 
tornado  of  May  27.  These  claims  were 
"industrial. " 

Mr.  Lippincott  of  the  claim-fighting 
and  impaired-risk  insuring  Penn  Mutual 
says  that  commercial  statistics  say  that 
only  3  business  men  out  of  100  leave  an 
estate  worth  $1,000  or  moi'e.  We  chal- 
lenge Mr.  L.  tt)  produce  his  statistics. 


Again  Baltimore.  The  latest  is  the 
United  States  Fidelity  &  Guarantee.  Is 
it  New  York  capital,  this  $250,000? 

We  are  selling  Tabor's  Three  Systems, 
cloth  bound,  for  $2.00.  It  is  a  vei-y  use- 
ful work,  especially  for  "novitiates." 

If  you  have  been  i-ejected  by  other 
companies,  do  not  despair.  Apply  to  the 
Penn  Mutual,  which  insures  a  risk  re- 
jected by  other  companies. 

The  Life  Insurance  Clearing  Co.  of  St. 
Paul  can  not  hope,  with  increased  rates, 
to  successfully  compete  with  the  Penn 
Mutual,  for  impaired  risks. 

The  loss  ratio  of  the  accident  depart- 
ment of  a  British  office  in  1894  was  55  per 
oent.  and  in  1895  it  was  72.  The  excessive 
losses  wore  incurred  almost  entirely  in 
Canada. 

The  examination  of  the  Mutual  Benefit 
Life  of  New  .Jersey  will  be  completed 
about  the  fii-st  week  in  August.  The  fav- 
orable report  would  look  well  on  a  colored 
page  in  the  Coast  Review. 

It  is  possible  to  obtain  an  idea  of  a 
company's  real  position  as  to  rebating 
and  the  anti-rebate  commission,  by  the 
views  and  innuendoes  of  the  company's 
recognized  newspaper  organ. 

The  Order  of  the  United  World  of 
San  Francisco,  organized  last  year  by 
Michael  Brooks,  is  troubled  in  its  "in- 
nards." The  members  at  last  accounts 
were  demanding  their  money  back. 

If  the  Penn  Mutual  Life  does  not  re- 
port resisted  claims  on  January  1st, 
though  still  on  "the  docket,"  when  can 
we  believe  it  when  it  reports  "no  claims 
resisted  "  oi-  only  ten  or  twenty  thousand 
resisted  ? 

Our  seven  years'  California  and  gen- 
eral figures  of  life  companies  operating  on 
the  Coast,  as  printed  in  the  June  number, 
is  a  chart  in  itself,  and  it  is  a  compilation 
not  to  be  found  in  print  elsewhere.  Life 
agents  might  do  well  to  cut  it  out,  for 
handy  reference;  or,  better,  fold  it  with 
the  Coast  Review  Insurance  Chart. 
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Life  insurance  is  loving  forethought. 

The  wife  may  object  to  life  insurance, 
but  the  widow  never  objects  to  life  insui-- 
ance  money. 

The  Old  Peoples  Ins.  Co.  of  Klkhart. 
Ind.,  the  scheme  of  one  Lumbert.  is  in 
hot  water.  So  is  the  secretary's  other 
venture,  the  Industrial  Benefit  Associa- 
tion of  Syra(;use.  N.  Y. 

"The  burden  of  the  Argonaut's  com- 
plaint ""is  so-and-so.  says  a  contemporary. 
Not  so:  the  burden  is  that  the  life  offices 
do  not  advertise  in  it.  The  Argonaut  has 
never  said  anything  on  the  subject  of  life 
insurance  worth  answering. 

Reporting  increase  of  premiums  eve- 
ry year  in  the  past  six:  Union  Mutual  of 
Maine,  Union  Central  of  Ohio,  Travelers 
of  Connecticut,  Provident  Savings  of  New 
York.  National  Life  of  Vermont,  Mutual 
Life  of  New  York,  Massachusetts  Mutvial, 
Manhattan  Life  and  Germania  Life  and 
Equitable  Life  of  New  York,  and  ^'Etna 
Life  of  Connecticut. 

Vice-President  Biilkeley  of  the 
^^tna  Life  received  thirty-nine  votes  for 
the  vice-Presidential  nomination  at  the 
recent  national  convention  in  St.  Louis. 
His  own  state  delegation  voted  solidly  for 
him.  It  was  a  complimentary  vote.  He 
received  one  vote  from  California,  one 
from  Arizona,  a  plurality  from  Iowa,  and 
scattering  votes  from  several  states.  The 
Hon.  I^Iorgan  G.  Bulkeley  has  been  thrice 
elected  mayor  of  Hartford,  a  city  of  oppo- 
site political  convictions. 

Prof.  Stewart  made  a  speech  aboard 
ship  in  behalf  of  the  "seaman's  orphan 
fund.  ■  ■  and  his  eloquence  caused  a  shower  of 
coin  when  the  hat  went  around.  We  look 
in  vain  for  any  reference  to  importance 
of  life  insurance  or  any  warning  against 
the  pass-the-hat  plan  of  protection.  The 
world  owes  a  debt  to  the  sailor,  but  if  he 
is  uninsurable,  by  reason  of  his  hazardous 
calling,  his  employer  should  by  law  assess 
that  debt  when  he  charges  freight  and 
fares.  We  fear  that  the  professor  was 
not  as  alive  as  usual  to  his  o])portunity  on 
the  "Paris. " 


Our  New  York  contemi)orai'y.  the 
Monitor,  makes  much  ado  over  nothing 
when  it  prints  comparative  tables  of  the 
percentages  of  death  payments  to  amounts 
at  risk,  and  demonstrates,  what  every- 
body already  knew,  that  the  Connecticut 
Mutual's  were  higher  than  the  avevao-e. 
So  are  the  percentages  of  any  company 
that  does  not  do  a  large  amount  of  new 
business.  Our  contemporary  is  short  of 
■■thunder""  when  it  is  driven  to  such 
meaningless  compilations. 

The  ^Etna  Life  comes  to  the  front  with 
a  cycle  combination  policy.  It  charges 
$1  per  year  per  $1,000  insurance  over  the 
non-cycle  charge,  but  pays  double  the  in- 
surance and  weekly  indemnity  if  the  in- 
sured is  injured  icliile  riding  a  bicycle  and 
not  racing  for  prize  or  purse,  and  one- 
third  of  such  amounts  if  so  racing.  A 
policy  for  accidents  when  riding  a  bicycle 
providing  $2,000  death  benefit  and  $10 
weekly  indemnity  costs,  select  class,  $6, 
and  medium  class  $11,  per  annum. 

.Somebody  is  circulating,  under  ■■Look 
Before  You  Leap ' '  title,  a  reprint  calling 
attention  to  the  fact  that  though  the 
Mutual  Reserve  Fund  wrote  $60,000,000 
new  business  last  year  its  business  in  force 
increased  only  $15,000,000.  This  argu- 
ment may  prove  to  be  a  boomerang,  for 
in  these  days  of  twisted  policies  and  high 
I'ebates  it  is  only  too  easy  to  show  that  a 
number  of  regular  life  companies  make  a 
pooi-er  showing  in  the  percentage  of 
actual  gain  to  new  business  written.  The 
circulation  of  such  an  argument  alone  is 
likely  to  leave  the  wrong  impi-ession  that 
really  serious  objections  can  not  be  urged 
against  the  plan  and  practice  of  the  Mu- 
tual Reserve  Fund. 

The  Northwestern  Masonic  Aid  Asso- 
ciation is  now  the  Northwestern  Life 
Assurance  Co.  This  sounds  a  trifle  too 
much  like  the  Northwestern  Mutual. 
Besides,  being  an  assessment  association, 
usage  forbids  the  use  of  "company."' 
Again,  why  ■■assurance'?"  It  is  a  young- 
er woi'd  than  "insurance."  and  is  not 
so  American.  This  association,  by  the 
way,  should  give  its  members  an  account- 
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ing-.  What  is  the  status  of  the  old  mem- 
bers V  What  is  their  proportion  of  the 
membership  and  the  liabilities  V  Are  the 
new  members  -'carrying'' these  old  mem- 
bers in  party  Secretary  Capwell  will 
oblio-o  us  with  a  little  information,  please. 


Fire  Insurance  Brokers  Take  Notice. 

A  number  of  tire  insurance  brokers 
solicit  an  occasional  life  insurance  risk  as 
well,  and  offer  the  same  rebate  induce- 
ment. The  Coast  Review  warns  these 
brokers,  that  there  is  a  life  insurance 
compact  which  prohibits  rebating. 

The  following  declaration  must  bo  signed 
by  the  broker  and  attached  to  the  ap- 
plication for  life  insurance: 

•'I  hereby  declare  that  I  have  not  paid 
or-  allowed,  nor  offered  to  pay  or  allow, 
any  rebate  or  premium  in  any  manner 
whatsoever,  directly  or  indirectly,  to  or 
in  behalf  of  .  .  ...  whose  application  I 
have  written,  and  which  is  hei-eto  at- 
tached, for  a  policy  of  insurance  in  the 
.....    Life  Ins.  Co. ' ' 


The  Magnificent  Pacific  West. 

From  the  Rocky  Mountains  to  the 
Coast — this  is  the  Pacific  West.  A  mag- 
nificent empire  in  extent,  embracing,  with 
Alaska  and  the  Mountain  states,  a  temn- 
toi'ial  area  equal  to  half  of  the  United 
States.  Several  European  kingdoms — 
half  of  Europe — could  be  set  down  in  the 
Pacific  West  and  leave  a  border  of  terri- 
tory besides.  British  Columbia  and 
Hawaii  too  may  be  classed  as  a  part  of  the 
Magnificent  Pacific  West. 

The  fabled  wealth  of  the  Indies  exists 
potentially  here.  Inexhaustible  mines  of 
gold  and  silver,  copper,  iron  and  lead  and 
coal  and  quicksilver,  and  marble  and 
granite  enough  for  all  the  planets.  Vast 
forests  of  pine  and  redwood,  plains  and 
valleys  that  wave  with  golden  grain  and 
are  flecked  with  countless  cattle,  hills  and 
dales  that  blossom  with  the  choicest 
fruits  of  two  zones,  rivers  that  are  clogged 
with  food  fish,  mountains  filled  with  prec- 
ious metals,  harbors  that  can  shelter  the 


ships  of  the  whole  world,  climates  exceed- 
ing in  variety  the  races  of  men.  All  this 
in  the  Magnificent  Pacific  West — all  this 
no  where  else. 

Country-  with  a  future  scarcely  to  be 
dreamed.  Vast  wealth,  unexampled  pros- 
perity, teeming  population,  great  cities, 
countless  towns  and  villages,  and  culti- 
vated acres  without  end.  It  is  destiny. 
The  wealth  of  a  great  continent  shall  be 
tributary. 

It  is  a  land,  an  empire,  to  pin  one's 
faith  to.  A  territory  for  the  permanent 
enterprise  of  the  individual  and  the  cor- 
poration. Every  cloud  in  the  sky  of  trade 
is  fleeting.  Stake  your  tent  and  fear  not. 
Stay  and  share  this  golden  futui'e.  The 
untoward  conditions  of  to-day  are  tempo- 
rary. You  can  not  fly  and  return  and 
flourish  as  of  yore.  Fear  and  desertion 
must  i^ay  a  costly  penalty. 


Ancient  Order  of  United  Workmen. 

The  supreme  lodge  of  this  order  met  in 
Buft'alo,  N.  Y.,  last  month,  and  changed 
some  of  the  laws  to  meet  the  pi-esent  un- 
favorable conditions.  As  predicted  by  the 
Coast  Review  for  years,  the  order  has 
finally  been  driven  to  grade   assessments. 

There  are  to  be  twelve  assessments 
yearly,  or  one  assessment  a  month;  but  a 
concession  to  the  old  uniform-raters  has 
been  made,  to  this  extent:  .Jurisdictions 
that  do  not  yet  require  twelve  assessments 
yearly  will  not  be  i-equired  to  adojit  the 
graded  assessment  plan. 

The  progress  of  the  order  since  1890 
has  been  as  follows: 

Member-  Per  Ct. 

Dec.  31.  ship.  Oain.  Gain. 

1890  ....  251,538  ....  19,485  ....    8.5 

1891  ....  276,152  ....  24,614  ....    9.8 

1892  .    .    .  308,575  ....  32,423      ...  12.0 
1893.    .    .    .328,775.    .    .    .20,200.    ...    6.5 

1894  ....  341,371  ■    .    ■    .  12,596  ....    3.8 

1895  ....  354,389  ....  13,018  ...    3.8 

The  Ancient  Order  of  United  Workmen 
is  virtually  at  a  stand-still.  Compara- 
tively, it  has  been  declining  since  1892. 
The  turning  point  is  manifestly  near. 

A  question  for  members  is.  Will  the 
graded    assessments     prevent    the    order 
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from    going    down    hill    with    increasing 
speed  y 

During  1805  39,473  new  members  were 
admitted  and  22,765  lapsed,  and  3,669 
(over  ten  per  1,000)  died.  Death  losses 
paid,  $7,313,039.  It  is  a  pity  that  so 
beneficent  an  order  is  embarrassed  and  is 
bound  to  fail. 


This  is  a  Pyrotechnic  Year. 

In  this  presidential  campaign  year  the 
band  will  not  only  play  with  distressing 
frequency,  but  we  shall  have  three 
months  of  bon-fires,  fire-works  and  torch- 
light processions.  In  the  nature  of  things 
pyrotechnic  the  number  of  fires  will  be 
increased,  but  vigUance  and  active  fire 
departments  may  protect  the  afflicted 
cities  from  conflagrations,  even  though 
the  country  be  ablaze  with  excitement. 
Looking  over  the  fire  losses  by  years, 
however,  we  are  agreeably  surprised  to 
note  that  in  presidential  campaign  years 
the  aggregate  loss  is  as  often  decreased 
as  increased. 


Presidential  Campaigns  and  Business. 

The  common  belief  is  that  in  presiden- 
tial campaign  years  business  is  poorer 
than  in  other  years,  owing  to  the  time 
given  to  politics  and  to  some  uncertainty 
as  to  the  poUcy  to  be  pursued  in  the  ad- 
ministration of  the  government. 

We  are  agreeably  surprised  to  learn 
from  a  table  in  the  Philadelphia  Finance 
and  Commerce,  that  in  the  last  six  presi- 
dential election  years  the  totals  of  exports 
and  imports  equaled  or  exceeded  those  of 
contrasting  years  in  1872-80-84-92,  and 
fell  behind  only  in  1876  and  1888.  The 
quarterly  tables  also  support  these  find- 
ings. The  same  is  true  of  iron  and  bank- 
ing statistics. 

Life  insurance  statistics  show  a  gain  in 
new-  business  written  in  every  presidential 
year  since  1859.  excepting  1876  and  1880, 
and  in  the  former  year  more  new  business 
was  written  than  in  the  succeeding    j^ear. 


good  one,  is  the  hardest  worked  man  con- 
nected with  the  company,  and  success  or 
failure  depends  largely  upon  him.  On 
his  judgment  and  discrimination  largely 
depends  the  success  of  a  new  company  as 
well  as  the  old  ones.  He  is  worthy  of 
and  should  receive  a  just  compensation, 
but  if  excessive  commissions  paid  him 
absorb  the  profits  of  the  company,  ho 
will  soon  have  to  look  for   another  job." 


Grand  Life  Figures. 

In  thirty-seven  years  the  American  life 
insurance  companies  reporting  to  the  New 
York  insui'ance  department  have  paid  to 
policyholders  $1,962,143,498. 

In  thirty-seven  years  they  have  insured 
nearly  6,000.000  persons. 

They  have  paid  $431,976,390  dividends 
to  policyholders. 

Their  dividends  to  stockholdei's  have 
averaged  onlj^  7  per  cent,  on  the  capital 
invested. 

They  have  paid  $391,901,213  for  lapsed 
and  surrendered  policies,  thus  demon- 
strating the  liberality  of  the  management. 

They  have  received  $3,032,934,069  prem- 
iums, have  paid  out  $2,698,364,271,  and 
now  have  on  hand,  in  trust  for  policy- 
holders. $1,142,419,926. 

In  thirty-seven  years  the  annual  prem- 
iums have  advanced  from  less  than  $4,000,- 
000  to  $215,199,302. 

The  insurance  in  force  has  advanced 
from  $141,500,000  to  $4,818,171,000. 

It  is  a  wonderful  record  which  no  other 
human  institution  can  parallel. 


The  Local  Agent. — Insurance  Super- 
intendant  Durfee  of  Illinois  says:  "This 
department  believes  that  the  agent,  if    a 


A  BRANCH  of  the  Adventists,  it  is  said, 
claims  that  the  old-line  companies  dis- 
criminate against  the  members  of  that 
peculiar  religious  faith  by  making  no 
provision  for  the  payment  of  insurance 
when  the  policyholder  is  carried  bodily 
up  into  heaven.  Under  the  circum- 
stances, not  having  died,  and  evidence  of 
translation  not  being  acceptable  evidence 
of  death,  the  insurance  company  would 
not  be  liable  and  the  beneficiaries  would 
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be  deprived  of  what  in  equitj-  would  be 
their  due. 

The  Adventists  hardly  have  just  ground 
for  a  grievance,  though,  until  some  old- 
line  company  refuses  to  pay  a  claim  based 
on  this  phenomenon.  Meanwhile,  we  are 
sure,  the  Bankers  Alliance  will  undertake 
to  pay  these  peculiar  claims,  as  well  as 
disability  and  ordinary  and  extraordinary 
death  claims,  without  extra  charge  and  at 
cut  rates. 

Possibly  if  the  regular  companies  were 
to  recognize  translation  claims  they  would 
invite  many  conspiracies  which  have 
heretofore  employed  ''mysterious  disap- 
pearances ' '  or  substituted  coi-pses  for 
live   policyholders. 

It  is  announced  that  a  projected  Ad- 
ventist  assessment  association  will  provide 
for  the  maturity  of  its  policies  in  the 
event  of  proof  that  the  insured  person 
has  been  caught  up  into  heaven.  This 
we  relate  on  the  authority  of  a  veracious 
exchange  and  in  the  knowledge  that  mem- 
bers of  this  sect  believe  in  bodily  transla- 
tion. 

On  the  Decline  Since  1889. 

The  Order  of  Chosen  Friends  again  re- 
ports a  decrease  in  membership.  Decem- 
ber 31,  1889.  the  certificates  in  force  num- 
bered 39,492.  This  was  high  water-mark. 
The  membership  decreased  steadily  until 
in  189-i,  when  desperate  struggles  restored 
the  number  to  that  of  1892. 

But  last  year  the  membership  fell  from 
37,779  to  29,571.  Nearly  one-third  of  the 
members  withdrew  from  the  order  in 
1895.  The  cause  of  this  demoralization 
is  elaborately  explained  in  the  January 
Coast  Review.  The  Order  of  Chosen 
Friends  now  has  only  $30,668  assets,  in- 
cluding $6,633  supplies  and  furniture. 

During  1895  no  fewer  than  12,287  cer- 
tificates lapsed,  which  is  not  so  surprising 
when  one  reads  of  the  I'epudiating  plan  of 
"equalization."  Note  this  significant 
line  in  the  annual  statement  of  the  order: 
"Losses  and  claims  paid  and  compro- 
mised during  the  year. " 

The  year  1896  will  doubtless  make  a 
much  poorer  showing  for  this  doomed 
order. 


Growing  Grain  Business. 

Deep  cuts  were  made  on  this  class  of 
risks,  and  no  margin  was  left  for  profit 
with  an  ordinary  loss  experience.  A 
great  deal  of  new  business  has  been  writ- 
ten, under  the  stimulation  of  the  cut.  It 
is  said  that  practically  all  of  the  larger 
fields  in  the  grain-growing  valleys  in  Cali- 
fornia have  been  covered. 

The  "Big  Four,"  we  are  assured,  have 
not  only  held  their  own,  but  have  added 
to  it  in  new  fields.  Other  competing  com- 
panies have  ventured  into  "the  ring," 
and  have  made  things  lively  at  least;  but 
at  cut  rates  it  is  safe  to  say  that  no  insur- 
er is  the  gainer,  and  that  more  than  one 
office  will  be  scorched  in  growing  grain 
transactions. 

Fires  in  this  peculiar  class  of  risks  are 
about  beginning,  and  a  few  weeks  will  tell 
the  story  of  profit  or  loss. 


New  York  is  in  Dangrer. 

Recently  the  New  York  fire  department 
turned  out  with  fifteen  engines  and  found 
water  pressure  enough  for  only  three  or 
four.  By  great  good  fortune  the  firemen 
restricted  the  fii'e  to  three  or  four  houses. 
In  many  respects,  in  both  the  drygoods 
and  the  suburban  districts.  New  York 
city  "offers  the  most  inviting  prospect 
for  the  fire  fiend, ' '  of  all  American  cities. 
Next,  probably,  is  Chicago.  It  has  al- 
ways been  a  surprise  to  us  that  conserva- 
tive companies  have  been  willing  to  write 
so  freely  in  a  city  with  an  insufficient 
water  supply  and  with  immense  stores  of 
inflammable  goods,  like  New  York.  It  is 
not  likely  that  a  Chicago  conflagration 
will  be  repeated  there,  but  a  50  or  100 
million  loss  may  occur  any  day.  Neither 
the  fire  department  nor  the  water  sujjply 
of  New  York  is  equal  to  the  handling  of 
a  great  conflagration. 


At  their  annual  meeting  the  directors 
of  the  Palatine  spoke  in  the  highest 
terms  of  the  company's  United  States 
branch. 

As  TIMES  have  grown  harder  fire  losses 
have  grown  less.  Some  of  our  theories 
have  grown  less  too. 
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Comparative    Northwestern    Fig;ures. 


WASHINGTON  FIRE   PREMIUMS. 


Companies. 

Aachen  &  Munich   . 

vEtna     

Alliance  Assurance 
American  Central  . 

American.  Pa. 
American,  N.  J.    . 

Atlas 

British  America  .   . 


Caledonian 

Commercial  Union 
Continental  .  .  .  . 
Connecticut    .   .   .   . 


Fireman's  Fund  .   .   .    . 
Fire  Association  of  Pa. 

Franklin 

German  American  .   .   . 


Greenwich  .... 

Hanover 

Hambui'g-Bremen 
Hartford 


Home,  N.  Y 

Home  Mutual 

Imperial 

Ins.  Co.  North  America 


Lancashire 

Liverpool  &  Lon.  &  Globe 

Lion 

London  Assurance 


London  &  Lancashire  . 

Magdeburg 

Manchester 

Milwaukee  Mechanics 


National,  Hartford  . 
New  Zealand  .  .  .  . 
Northern  Assurance 
Norwich  Union     .   .   . 


North  British  &  Mercantile 

North  German 

Orient 

Palatine 


Pennsylvania  .  .  . 
Phoenix  Assurance 
Phoenix.  Hartford  . 
Phenix.  Brooklyn  . 
Prussian  National 


Providence- Washington 

Queen    

Royal     

Royal  Exchange  .... 
Scottish  Union     


Springfield  .  . 
St.  Paul  .  .  . 
Sun,  London  . 

Svea 

Transatlantic 


United  Firemens 
Union  Assurance    . 
Western  Assurance 
Westchester      .   .   . 
Williamsburg  City 


Totals 


Average  loss  ratio  .   . 
Number  of  companies 


1895. 

$    1,000 

48,891 

10.625 

7,098 

8,198 
6.806 

I.(,r,90 
13.477 

20.304 

43.789 

13.721 

9,466 

44.552 
9,163 
7.603 

22.215 

4,325 
12,094 
22.425 
45.505 

26,351 
19,043 
13.512 
15.169 

21,744 

57.837 

II.I33 

S.731 

29,823 
8,413 

19.658 
8,845 

31,236 


1894-. 


8,731 
23.119 

2S.1S9 
17,797 
14,149 
44,369 

1 1, 168 
19.328 
26,351 
29.370 
4,854 

7.060 
7,466 

23,119 
9,421 

15.492 

20,988 
2,202 
11,654 


17,969 
12,291 
4,005 


$1,020,587 
67.0 
58 


29,835 
12,289 
12,064 

11,446 
6,47s 

11.945 
6,608 

19,278 

42,997 

15,179 

6.S16 

56.577 
9,483 


31.710 

3,015 
13,182 
15.747 
37.001 

23.713 
24,786 
10.340 
14,594 

19.033 
60,903 
6.8S4 
16,721 

33,868 

12. no 

21,466 

8,179 

27.533 
16,721 


25,098 

8,053 

12,572 

49.396 

8,985 
21,698 
23.713 
27,257 
10,848 


25,888 
11,287 


18,338 
264 

19.477 


14,566 

2,194 
11,168 

8,811 
15.145 


$1,147,583 
54.1 
67 


1893. 


26.66S 
18.126 
14,703 

14.580 
7.502 

12,277 
7,6+7 

19.550 
54,133 


9.508 

55.821 
15,057 
15.420 
39.181 

3.478 
8,157 
24,538 
36,033 

.\S,235 
28,556 
28,931 


22,572 
67,818 
25.270 
11.353 


OREGON    FIRE  PREMIUMS. 


1895. 

4,096 

18.447 
8,640 
4.139 

17.506 
2.586 
4.439 


22,971 


34.007 


11,353 
30.231 

35.618 
676 

13.910 
60,924 

12,272 
27.152 

35,235 
44,401 
13.670 


30.231 
14,501 


17,116 


28,027 

3,260 
11.265 
10.573 
26.533 

4,552 


14,190 
24.309 


22,265 


46,881 
10.314 


32,897 
3.189 


23.105 
25.724 

42,419 
28,698 
15.44S 
18.659 

12,360 
35,507 
11.358 
9,394 

22,682 
10,091 
14,181 


1894-, 


16,458 
24,460 
9.394 
21,800 

18,143 
2.800 
12,673 
16,115 


17.552 
42,419 


1,844 
11,728 
21,800 
17,507 
10,687 

14.955 


23.143 


11,653 

31,829 

9,437 


$1.289637 
55-1 
67 


$835,088 
46.2 
49 


13,831 
11.318 
6.339 

11,451 
2.073 
6.736 


13,562 
25,842 
26,668 
21.577 

51.840 
10,560 


39,016 

1,078 


23518 
33.192 

21,235 
29,548 
9,971 
14.0C9 

12,268 

44,432 

7,075 

10,009 

34,401 
9,699 
17,239 


13,190 
19.377 
10,009 
19,475 

18,630 

16,620 
11,983 

2,940 
28,359 
21,235 
3-949 
8,918 

2,096 
8,918 
19,475 
16.640 
23.948 

18,743 
1,506 

30,397 
2,401 
3,684 


12,624 
18,076 
11,216 


$874,210 
70.5 
58 


1893. 


14.461 
12,974 
7,111 

38,611 
3.294 


20,567 
28,201 


28,634 


39,265 
14,262 


44,258 
1.152 


28,080 
22,356 

22,652 

33-593 

14,625 

7.982 

11.754 
47-651 
13,499 
9,196 

31,489 
21,169 


18,545 
29,367 
9,196 
22,572 

22,492 
747 

14,025 
31.886 

3,169 
34.445 
22,652 
6.321 
9.913 

4,033 
12,521 
22,572 
16.189 
28,818 

20,535 


1.537 
6,245 


13,014 
19,258 
10,991 


$893,776 
42.1 
52 
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Defaulter  Parks. 

W.  S.  Parks,  employed  as  a  solicitor  in 
the  city  agency  of  the  Alliance,  is  a  de- 
faulter to  the  amount  of  $800.  The  young 
man,  following  in  the  footsteps  of  his  fath- 
er, was  a  regular  attendant  and  patron  of 
the  races.  His  fondness  for  "'books ''was 
doubtless  responsible  in  part  for  his 
' '  blindness ' '  when  the  color  of  his  em- 
ployer's  money  was  at  issue.  Parks,  Jr., 
had  previously  displayed  a  strong  attach- 
ment for  money  which  did  not  belong  to 
him. 

Parks.  Sr.,  C.  E.,  is  an  old  offender  as 
a  rebater.  In  the  P.  I.  U.  days  he  re- 
bated a  larger  percentage  than  the  regu- 
lar commission  or  brokerage.  The  union 
finally  took  away  his  license  as  a  broker. 
Since  then  Parks  has  been  placing  bus- 
iness through  his  son  and  through  other 
parties,  never,  indeed,  finding  any  diffi- 
culty in  placing  it. 

It  is  a  lamentable  fact,  the  source  of  no 
end  of  demoralization,  that  there  are  too 
many  offices  which  do  not  hesitate  to  deal 
with  notorious  rebating  brokers  like 
Parks.  Such  brokers  do  not  control  any 
business,  except  through  tenders  of  high 
rebates:  and  to  accept  their  business  is  to 
put  a  premium  on  demoralizing  practices 
which  lead  inevitably  to  cut  rates  and 
dissolved  compacts. 

The  self-respecting  broker,  dealing  hon- 
estly with  both  insurer  and  insured,  and 
giving  the  property-owner  the  benefit  of 
his  knowledge  and  experience,  can  not 
compete  with  brokers  of  the  Parks 
stamp. 


The  Australian  Mutual  Provident  So- 
ciety is  one  of  the  largest  and  most 
thriving  life  offices  in  the  world,  and  it  is 
thei'efoi'e  a  suprising  fact  that  it  is  un- 
represented in  Great  Britain,  the  mother 
country.  A  majority  of  the  members, 
for  some  unknown  reason,  oppose  the  tran- 
saction of  business  outside  of  Australasia. 
We  believe  the  society  would  do  well  in 
the  old  country,  and  thereby  largely  in- 
ci'ease  its  investments  at  home.  The 
average  opportunities  for  investment  in 
Avistralasia  are  about   as  good   as  in   the 


United  States,  and  it  need  surprise  no  one 
if  some  day  the  Australian  Mutual  Provi- 
dent should  conclude,  with  the  consent 
of  the  members,  to  set  up  a  department 
in  this  country.  The  society,  in  the  face 
of  the  greatest  competition,  wrote  $15,- 
000,000  of  new  business  last  year.  It  has 
a  total  premium  income  of  some  $8,000,- 
000,  and  total  assets  of  $65,81.3, 065,  making 
it,  we  believe,  the  largest  insurance  com- 
pany in  the  British  empire. 


K]iie:lits  of  Honor  on  the  Down  Grade. 

Increased  death  rate,  increased  cost, 
decreased  membership.  This  is  the  trou- 
ble-making i-ecord.  The  Knights  of  Hon- 
or society  is  sliding  down  the  hill  of  in- 
solvency. 

Hei'e  is  the  record  for  the  past  six  years: 

CERTIFICATES    IN   FORCE. 

January  i,  1891 135,212 

•  January  i,  1892 132,499 

January  i,  1893 127,073 

January  i,  1894 123,354 

January  i,  1895 119.785 

January  i,  1896 115,212 


Suicides  in  the  Enigfhts  of  Honor. 

The  Knights  of  Honor  order  held  its 
annual  meeting  in  Louisville,  Ky.,  last 
month,  and  wrestled  with  the  increasing 
death  rate  problem.  To  "catch  flies"  it 
is  now  proposed  to  oft'er  the  sweet 
inducement  of  a  paid-up  certificate.  In 
this  way  the  obligations  of  the  present 
and  near  future  may  be  met  at  the  ex- 
pense of  the  holders  of  paid-up  certificates 
in  the  sour  bye-and-bye. 

One  of  the  representatives  of  the  order 
refers  to  the  astounding  suicide  experience 
of  the  order  as  follows: 

'  'The  amount  of  death  benefits  being  paid 
by  our  order,  on  account  of  suicides,  is 
the  subject  of  much  complaint  by  many 
of  the  members.  The  records  show  that 
since  organization  904  members  have  died 
by  their  own  hands,  entailing  drafts  upon 
the  benefit  fund  aggregating  $1,781,000. 
Doubtless  the  number  w^ould  be  consider- 
ably increased  were  all  the  facts  known. 

"Of  the  number  who  have  committed 
suicide  110  deaths  occurred  before  the  end 
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of  the  flrst  ye;ir  of  membei'ship;  73  oc- 
curred between  first  and  second  years; 
65  between  second  and  third  years;  08  be- 
tween third  and  fourth  years,  and  (5;}  be- 
tween fourth  and  lifth  years,  making  a 
total  of  >37!)  deaths  from  suicides  occur- 
ing  before  the  end  of  five  years  of  mem- 
bership. Three  hundred  and  nine  sui- 
cides occurred  between  the  fifth  and  tenth 
years  of  membership;  178  between  the 
tenth  and  fifteenth  years  of  membership, 
and  38  between  the  fifteenth  and  twentieth 
years  of  membership  in  the  order." 


The  Knights  of  Honor  order  is  strug- 
gling with  four  assessments  monthly. 
The  supreme  dictator  recommends  that 
in  cases  of  death  caused  by  chronic  alco- 
holism or  suicide  the  death  benefit  shall 
be  only  the  amount  paid  into  the  mortal- 
ity fund.  This  recommendation  seems 
like  seeking  a  pretext  for  repvidiatipn, 
because  the  order  is  embarrassed  by  an 
increasing  death  rate  from  normal  causes. 
The  ''dictator"  in  this  republic  of 
"  Knights  "  is  evidently  of  opinion  that 
the  beneficiary  of  a  man  afflicted  with 
chronic  alcoholism  has  no  rights  which 
the  Knights  of  Honor  is  bound  to  respect. 


Perpetual  Insurance. — Whiting's 
Philadelphia  Directory  gives  the  deposits 
on  this  class  of  risks  as  $10,639,272  and 
the  losses  $109,911.  There  is  an  average 
deposit  of  $24.80  per  $1,000  insurance, 
which  at  5  per  cent,  interest  yields  $1.2-4 
per  $1,000.  The  risks  in  force  aggregate 
$429,000,000.  The  loss  ratio,  even  at  the 
low  premium  rate,  is  only  about  20  per 
cent,  of  the  interest  receipts.  The  lead- 
ing companies  writing  this  business  are 
the  Fire  Association,  Franklin  Fire,  Penn- 
sylvania Fire,  Ins.  Co.  of  North  America 
and  American  Fire. 


Declining  :  Average  rate  of  fire  prem- 
iums on  both  annual  and  term  risks: 
ratio  of  term  risks  to  total:  ratio  of  losses, 
from  59.99  to  55.88.  Increasing:  ratio  of 
term  to  total  premiums,  dividend  percent- 
age, commission  percentage,  expense  per- 
centage.     These    comparisons     are    the 


figures  of  1894  with  those  of  1S95,  as 
comjnled  by  the  National  Board  of  Fire 
Underwriters.  Last  year  dividends  were 
10.32  per  cent.;  commissions,  18.61;  ex- 
penses, 35.61 :  losses  to  risks  written,  48.85. 


Death  of  Secretary  Geo.  H.  Bnrdick. 

A  cablegram  from  Heidelberg,  (Jcr- 
many,  announces  the  death,  on  July  2,  of 
Geo.  H.  Burdick,  secretary  of  the  Phre- 
nix  Ins.  Co.  of  Hartford.  Several  months 
ago  the  deceased  suffered  a  serious  attack 
of  lagrippe,  which  was  followed  by  heart 
trouble.  Mr.  Burdick  entered  the  service 
of  the  Phcenix  as  clerk  in  May,  1860.  In 
December,  1867,  he  was  elected  assistant 
secretary,  and  in  September,  1888,  secre- 
tary.    The  deceased  was  in  his  55th  year. 


The  man  who  indulges  too  freely  in 
spirits  sometimes  finds  that  the  law  has 
set  a  limit  beyond  which  lies  punishment. 
It  is  manifestly  better  to  drink  too  little 
(if  that  were  possible)  than  too  much, 
since  both  nature  and  man  may  inflict  a 
penalty  for  the  latter.  An  enterprising 
English  publican,  it  is  said,  has  devised 
a  plan  whereby  drinking  men  may  in- 
dulge themselves  liberally  without  fear  of 
a  fine  should  they  exceed  the  limit  of 
temperance.  For  a  weekly  premium  of 
four  cents  he  guarantees  his  customers 
against  getting  drunk,  or  rather  against 
the  legal  effects  of  drunkenness.  If  they 
are  arrested,  he  employs  counsel  to  de- 
fend them;  if  they  ai-e  fined,  he  pays 
their  fines.  Saloonkeepers  in  the  United 
States  employ  their  "pull"  in  courts, 
with  the  same  benevolent  ends,  but  their 
insurance  premium  is  levied  indirectly. 


Defalcations  are  a  million  a  month. 
Moral:  insure  in  a  fidelity  or  surety  com- 
pany.    Like  the 

Pacific  Surety, 

Fidelity  &  Casualty, 

National  Surety, 

American  Surety: 
all  which  insure  against  defalcation. 


An  effort  is  being  made  to  gain  control 
of  the  stock  of  the  American  of  New 
York. 
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June  Fires. 

WHSHINOTOH- 

25  .  (May)     Colfax,  fr  dwg  and  contents: 

Western  Assurance $1,200 

13  .  (March)     Seattle,  fr  dwg  and  contents  : 

Western *55o 

6  .  Everett,  fr  hotel : 

Phoenix,  Hartfoi-d $1,200 

Commercial  Union 500 

9  .  Tekoa,  fr  dwg : 

Phoenix,  Hartford $600 

26  .  Cheney,  creamery  : 

Hamburg-Bremen $1,000 

.   .  Spokane  co.,  creamery  : 

Royal $1,250 

20  .  Ballai'd,  shingle  mill : 

Springfield $522 

National,  Hartford 312 

I  .  Lervis  co.,  fr  dwg: 

Royal  Exchange $617 

14  .  Rayallup,  fr  dwg  and  furui : 

Royal $1,829 

^tna 1,829 

Liverpool  &  London  &  Globe  ....    1,168 

31  .  (May)    Pierce  co.,  fr  dwg  and  hhld  fuimi: 

Phenix,  Brooklyn     $1,350 

27  .  Sprague,  dwg : 

Springfield $700 

14  .  Tacoma,  dwg : 

Scottish  Union $748 

20  .  Spokane  co.,  contents  of  dwg: 

Royal $779 

16  .  Seattle,  fr  dwg  and  furni : 

North  British  &  Mercantile    ....  $1,000 

.^tna 703 

.   .  Walla  Walla,  grain  warehouse  and  sheds : 

Atlas $4,000 

Losses  under  $500 $8,894 

Total  Washington $30,751 

OREGOfl. 

3  .  Grant's  Pass,  mdse  : 

North  British  &  Mercantile $638 

Norwich  Union 875 

27  .  Medford,  saloon  and  stock : 

Royal $1,200 

Hamburg-Bremen 849 

II  .  Grant  co.,  dwg  and  contents: 

Scottish  Union $850 

21  .  Hilgard,  bldg  and  machinery : 

Phoenix,  London $1,000 

Palatine 975 


24  .  Albina,  fr  dwg: 

German-American $700 

29  .  Dalles,  fr  dwg: 

German-American $1,000 

9  .  Macminville,  fr  dwg  and  contents: 

Hartford $570 

28  .  Sellwood,  dwg: 

Ins.  Co.  North  American $600 

22  .  La  Grande,  planing  mill : 

Western  Assurance $1,000 

3  .  Astoria,  fr  bldg : 

Westchester $598 

21  .  Pendleton,  fr  store  bldg: 

Phoenix,  Hartford $500 

Scottish  Union 941 

27  .  Marian  co.,  fr  dwg  and  contents: 

German-American $800 

16  .  Salem,  br  store : 

Connecticut $500 

22  .  Yamhill  co.,  dwg  and  contents: 

Norwich  Union $2,000 

8  .  Portland,  electric  plant : 

.  Scottish  Union $1,000 

Providence- Washington 1.500 

Norwich  Union 1,500 

Atlas 2,500 

Queen 2,500 

Caledonian 1,500 

American,  N.  J 1,000 

Manchester 1,500 

Hamburg-Bremen 1,500 

New  York  Underwriters 7,500 

Fireman's  Fund 2,400 

Commercial  Union 5,000 

Palatine 2,500 

Home  Mutual 2,500 

Aachen  &  Munich 2,500 

Magdeburg 2,500 

Transatlantic 1,000 

London  &  Northern 2,500 

Liverpool  &  London  &  Globe  ....  5,000 

^tna 2,500 

Total $50,400 

26  .  Portland,  saw  mill  and  lumber: 

^tna $3,000 

Transatlantic 500 

Palatine 2,000 

Atlas • 1,250 

North  British     2,000 

Greenwich 800 

Orient 1,500 

Scottish  Union 1,500 

Springfield 1,000 

National,  Hartford 1,000 

American,  Pa 1,000 
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Svea 500 

Norwich  Union 1,500 

American  Central        650 

St.  Paul 650 

Phcenix,  Hartford     ......       .    .  2,000 

Home,  N.  Y 1,000 

Western 3i750 

Lion 500 

Imperial 1,000 

Total $27,100 

25  .  Portland,  fertilizer  works : 

National,  Hartford $850 

Springfield 850 

26  .  Roseburg,  dwg : 

Phoenix,  London .  $1,000 

Losses  under:?5oo f  6,485 

Total  Oregon $102,281 

■X- 

IDAHO. 

2  .  Clyde  Spur,  flax-seed  in  warehouse : 

London  &  Lancashii-e $3,807 

Losses  under  $500 $442 

Total  Idaho 14,249 

* 

rflONTHNH.       . 

II  .  Big  Timber,  stock  clothing: 

Fireman's  Fund $1,000 

Union,  London 1,000 

St.  Paul 1,000 

Home  Mutual 1,000 

^tna 1,000 

Hartford 1,000 

24  .  Missoula,  fr  dwg : 

Lion $943 

Losses  under  $500 $1,127 

Total  Montana $8,070 

COLiORADO. 

16  .  Gunnison,  stock  of  cutlery  : 

Lion $750 

6  .  Elizabeth,  dwg : 

North  German $983 

25  .  Durango,  smelter  : 

National,  Hartford $833 

Scottish  Union 624 

North  British 833 

Home  Mutual 900 

Losses  under  $500 $4,008 

Total  Colorado $8,931 

* 

flEW    fflEXlCO. 

6  .  Wagon  Mound,  bldg: 

Fireman's  Fund $887 


15  .  Santa  Fc,  sanitarium: 

Scotti.sh  Union $4. .500 

Manchester     2,043 

Losses  under  $500 $472 

Total  New  Mexico $7,902 

•X- 
UTAH. 

13  .  Salt  Lake,  fr  dwg: 

German-American $500 

25  .  Mercur,  store  bldg  and  general  md.se: 

Phenix,  Brooklyn $    500 

Phoenix,  Hartford 1,000 

Scottish  Union 500 

American,  Pa 500 

Svea 500 

Losses  under  $500 $2,671 

Total  Utah $6,171 

BRITISH   COUUlVIBIA. 

Losses  under  $500 $1,406 

WYOlVIIfJG. 

Losses  under  $500 $469 

* 

ARIZOfJA. 

Losses  under  $500 $1,215 

Total  outside  territoi-y $171,445 

CAmpoRfiin. 

8  .  Bakersfleld,  saloon  : 

Fireman's  Fund $800 

17  .  Bakersfleld,  fr  dwg: 

Connecticut $900 

27  .  Colton,  fr  dwg : 

Home,  N.  Y $525 

26  .  Coronado,  dwg  and  furni : 

Palatine $   500 

Phoenix,  London 2,113 

21  .  Berkeley,  fr  hotel : 

Liverpool  &  London  &,  Globe $950 

18  .  Contra  Costa  co.,  fr  barn  : 

Royal  Exchange $1,970 

3  .  Chico,  dwg  and  barn  : 

Queen $571 

22  .  Butte  CO.,  dwg  and  contents: 

Royal $2,183 

18  .  Fresno,  hhld  fui-ni : 

Royal $609 

Transatlantic 609 

II  .  Knights  Landing,  dwg  and  conts: 

Phoenix,  London $2,361 

9  .  Fresno,  fr  dwg  and  c  )iitents : 

Prussian  National 
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1  .  Folsom,  fr  dwg,   hhld  furni  &  dry  goods : 

Liverpool  &  London  &  Globe  ....  $    500 

Scottish  Union 1)5°° 

Orient 945 

2  .  Fresno,  fr  bldg : 

American  Central $854 

19  .  Humboldt  co.,  dwg  and  baru  : 

Fireman's  Fund *i,2oo 

19  .  Fullerton,  fr  barn  : 

Home,  N.  Y $1,000 

7  .  Los  Angeles,  stock  paints  and  oils : 

New  Zealand $576 

Scottish  Union 575 

Lancashire i)i5i 

6  .  Los  Angeles,  dwg : 

Fix-eman's  Fund $400 

7  .  Los  Angeles,  general  mdse : 

Home,  N.  Y ^2,499 

24  .  Los  Angeles,  street  railway  property  : 

Caledonian ^^3,400 

Manchester     600 

19    Los  Angeles,  grain  : 

Home,  N.  Y $1,000 

4  .  Los  Angeles,  fr  bldg  and  contents: 

American  Central $842 

St.  Paul 561 

4  .  Los  Angeles,  plaster  and  cement  works: 

Union,  London $2,800 

Palatine 650 

^tna ii375 

New  York  Under writei-s 2,500 

6  .  Los  Angeles,  fr  dwg  and  contents : 

Hanover $800 

Magdeburg 500 

II  .  Los  Angeles,  fr  dwg: 

Hartford $931 

8  .  Los  Angeles,  dwg : 

Phcenix,  London $593 

.   .  Los  Angeles,  fr  dwg: 

Northwestern  National $1,000 

8  .  Los  Angeles,  fr  bldg : 

Union,  London $250 

.   .  Los  Angeles,  dwg: 

Queen $1,500 

21  .  Lemoore,  fr  dwg  and  fr  barn : 

Liverpool  &  London  &  Globe  ....  $1,105 
23  .  Orland,  fr  dwg: 

.Etna $858 

.   .  Oroville,  dwg :  ' 

Westchester $1,000 

25  .  Napa  CO.,  fr  dwg  and  contents: 

Home  Mutual $739 

Loudon  &  Lancashire 706 


13  .  Merced,  general  fire : 

Royal $1,005 

Queen 2,050 

Palatine 4,000 

London  &  Lancashire 2,000 

Providence-Wash 500 

Hartford 8,200 

Connecticut 3,000 

Royal  Exchange 5,000 

London  &  Northern 800 

Home,  N.  Y 2,000 

Fireman's  Fund 2,150 

American,  N.  J 1,200 

German-American 746 

Scottish  Union 625 

Total $33,276 

29  .  Nevada  co.,  fr  ice  house : 

American,  Pa $1,500 

Svea 1,500 

23  .  Marin  co.,  fr  dwg  and  contents: 

London  &  Lancashire $500 

24  .  Newman,  barns : 

Fireman's  Fund $689 

13  .  Ocean  Side,  fr  hotel  and  furniture : 

Lion $1,000 

Imperial 1,000 

National,  Hartford 1,000 

Springfield 1,000 

Palatine 4,000 

.Etna 1,500 

Union,  London 1,500 

Caledonian 1,007 

Providence- Wash 1,000 

Phoenix,  London 1,000 

Insurance  Co.  of  North  America    .    .  1,500 

Sun,  London 1,500 

Total $17,007 

5  .  Oakland,  barn  and  contents : 

Sun $625 

27  .  Oakland,  fr  dwg : 

Phcenix,  London $1,800 

23  .  Oakland,  contents  fr  dwg : 

German-American $594 

28  .  Prosser  Creek,  ice  house  : 

Insurance  Co.  of  North  America    .    .  $1,466 

24  .  Red  Bluff,  dwgs,  barns,  etc : 

Manchester $1,516 

Caledonian 2,884 

Palatine 585 

Springfield 1,369 

London  &  Lanca.shire 2,390 

Hanover 1,467 

I  .  San  Jose,  dwg: 

North  German $735 
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22  .  (May)  Santa  Cru/,  iiulse: 

Commercial  Union $i-23i 

25  .  Sausalito,  stable  : 

Hamburg-Bremen *475 

28  .  (May)  Santa  Clara  co.,  I'l'  dwi;-; 

New  Zealand *i,950 

4  .  Near  San  Jose,  barn  : 

Atlas $600 

18  .  Sacramento,  dwg: 

Alliance $800 

Hanover 611 

1  .  San  Jose,  dwg : 

Royal =8^i7  35'3 

2  .  San  Rafael,  dwg  and  contents: 

Magdeburg     $739 

24  .  San  Pedro,  fr  fish  cannery : 

Hanover ?'i,4oo 

Prussian  National 1,000 

Liverpool  &  London  &  Globe  .    .       .    7,200 

Fireman's  Fund 1,200 

4  .  Santa  Cruz,  fr  dwg: 

Fire  Association I675 

28  .  Sacramento,  fr  carpenter  shop: 

Liverpool  &  London  &  Globe $500 

28  .  Santa  Ana,  fr  church  bldg: 

Liverpool  &  London  &  Globe      .    .    .§1,509 

28  .  (May)  San  Louis  Obispo  co.,  lai'm  dwg: 

Home  Mutual $650 

16  .  Stanislaus  co.,  grain  in  field  : 

Home  Mutual $977 

Fireman's  Fund 444 

Hartford 444 

I  .  Sacramento,  dwg  and  contents: 

Scottish  Union ^2,225 

30  .  (May)  San  Bernardino,  dwg  and  contents : 
Fireman's  Fund $637 

29  .  San  Louis  Obispo  co.,  grain  in  field  : 

National,  Hartford $350 

Springfield 350 

13  .  Stockton,  dwg : 

Ins.  Co.  North  America $850 

23  .  Sonoma,  church : 

Ins.  Co.  North  America ^4.215 

15  .  Shasta  co.,  fr  dwg  and  contents: 

Hartford $984 

27  .  Yolo  CO.,  fr  barn  : 

Hartford I970 

23  .  Santa  Clara  co.,  hhld  furni  and  fr  dwg: 
Phoenix,  Hartford *i,650 

14  .  San  Diego,  hotel : 

Scottish  Union 1^2,500 

Orient 2,500 


.    .  San  Diego,  fr  bldg : 

Westchester $1,825 

I^osses  under  $500 $31,038 

Total  California  S.  V.  10.\.    .    .       5?  193. 449 

SAN    FRANCISCO. 

22  .  Fr  dwg: 

Royal  Exchange $425 

.    .  Hhld  furniture  : 

Northwestern  National $400 

7  .  Chinese  nidse: 

Atlas *956 

14  .  (May)  fr  dwg  : 

New  Zealand $834 

Losses  under  $500 -^10.345 

Total  San  Francisco i2.()6o 

Total  California 206,409 

Total  Pacific  Coast 3771854 

liosses  by  Companies. 

American,  Pa $  4.093 

American  Central 4,082 

Aachen  &  Munich 3,300 

yEtna 17,041 

American,  N.  J 2,005 

Atlas 10,723 

Alliance 2,008 

British  America 410 

Commercial  Union 8,987 

Caledonian 11,047 

Connecticut 4,4^8 

Fireman's  Fund 14,982 

Fire  Association 932 

Firemens,  Baltimore 573 

German-American 6,445 

Greenwich 800 

Home,  N.  Y 10,077 

Hartford 14,224 

Hanover 4,77^ 

Home  Mutual 7,905 

Helvetia i37 

Hamburg-Bremen 4,085 

Imperial 3,666 

Insurance  Company  of   North  America  9,488 

Lion 3-886 

London  &  Lancashire     11,048 

Lancashire 2,823 

London  &  Northern      5,449 

Liverpool  &  London  &  Globe 20,709 

Milwaukee  Mechanics 516 

Magdeburg 4,387 

Manchester 8,559 

North  British  &  Mercantile 4,470 

Norwich  Union 5,875 

New  York  Underwriters 10,160 
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North  German       3-oi2 

National,  Hartford 6,174 

New  Zealand 5-9^4 

Northwestern  National      1,660 

Orient 5.97° 

Phoenix,  London  ^,761 

Providence-Washington 3-i75 

Palatine 16,200 

Pennsylvania *^93 

Phoenix,  Hartford 11,441 

Prussian  National 3^254 

Phenix,  Brooklyn 2,010 

Queen 7-"4i 

Royal  E^cchangc 9' "9 

Royal "1307 

Svea 3'6i8 

Sun,  London    .               3-392 

Scottish  Union  &  National 191923 

Springfield 6,153 

St.  Paul 2,729 

Transatlantic  ....           2,509 

Union,  London 5-760 

Westchester 4-423 

Western 7,341 

Total *377,«54 


Coast  Mouthly  Fire  Insurance  Losses. 

CALIFOKNIA. 

Month                          ism>  isXt 

January     ....      $  99,549  $     io3,457        S 

February  ....        153,116  140,517 

March     164,448  113-812 

First  quarter        $    417. 113  $    357. 786       $ 

April 158,298  315.855 

May 259.080  110,405 

June     171,445  530.976 

Second  qiiiirler      $  588. S23  $    957,236       $ 

Fir.st  six  months    1,005,936  1.315,022          i 

K  NT  I  RE  COAST. 

Month                      ism  war, 

January     ....     $218,220  $    245,720       $ 

February  ....       258,403  293,676 

March     337,554  295,927 

First  quarter        $    814,177  $    835,323       $1 

April 351,936  477,235 

May 305,021  2iS,Oo9 

June 377.854  613.805 

Sscond  qu.irtjr     $1,034,811  $  1.309,099      $  i. 

First  six  months    1,848,988  2,144,422           2 


lK<t4 

152.580 
323.898 
179.778 


656,256 
282,946 
167.431 
153.715 


604,092 
260,318 

1S!)4 

406,024 
491,475 
381,308 

278,807 

459.131 
327-783 
302,175 

089,089 

,367,896 


Queer  consolation  this  which  affords  no 
hope  of  a  more  profitable  experience.  It 
is  this  general  unprofitable  experience 
in  Chicago,  no  doubt,  which  deters  Chi- 
cago capitalists  from  organizing  a  credit- 
able fire  insurance  company. 


A  British  office  complains  of  its 
steady  losses  in  Chicago  and  vicinity,  but 
consoles  itself  with  the  declaration  that 
such  is  the  experience  of  most  companies. 


Geo.  W.  Spencer  Goes  to  the  JEtna. 

Manager  George  W.  Spencer,  of  the 
Pacific  department  of  the  Manchester, 
Caledonian  and  American  of  Newark,  has 
accepted  the  general  agencj-  of  the  ^-Etna 
Insurance  Company,  jointly  with  George 
C  Boardman.  The  firm  name  of  the 
general  agents  of  the  ^Etna  will  be 
Boardman  Si  Spencer.  Mr.  Spencer  as- 
sumes his  new  duties  August  1st,  and  re- 
turns to  the  service  of  the  ^tna  after  an 
interval  of  nearly  seventeen  years. 

In  1869  Mr.  Boardman,  the  general 
agent  of  the  ^ELna,  tendered  Mr.  Spencer, 
then  a  young  man  of  26,  a  position  in  his 
office.  The  offer  was  accepted,  and  suc- 
cessively as  clerk,  accountant  and  special 
agent,  under  General  Agent  Boardman, 
Mr.  Spencer  was  trained  in  the  methods 
and  practices  of  sound  and  successful 
underwriting.  The  agreeable  jiersonal  re- 
lations thus  established  have  ever-  since 
been  maintained. 

In  February,  1880,  the  management  of 
the  insurance  department  of  Balfour, 
Guthrie  &  Co.  's  general  agency  was  ten- 
dered to  and  accepted  by  Mr.  Spencer. 
The  premium  income  of  the  agency  that 
year  was  $107,000.  It  has  since  steadily 
advanced,  under  Manager  Spencer,  in- 
creasing finally  to  over  •$4-16,000,  and  fall- 
ing off  only  slightly  from  this  handsome 
figure  in  the  last  two  years  of  demoralized 
rates.  In  the  past  six  years  the  total 
premiums  of  the  agency  have  been 
$2,492,495,  and  the  losses  only  $l,24r),7()7, 
the  business  thus  yielding  handsome 
profits  to  the  companies.  A  still  better 
showing  is  made  by  the  whole  figures 
since  1880. 

Though  a  native  of  Philadelphia,  Mr. 
Spencer  was  reared  on  the  old  homestead 
in  Connecticut.  In  1862.  in  his  nineteenth 
year,  lie  became  a  volunteer  in  the  Union 
Aruiv,  and  served  with    the    loth    Penn- 
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sylvaniii  iMvalry  until  tlu'  close  (if  the 
Civil  War.  la  IHikS  he  atvepted  a  busi- 
ness otTer  in  Tahiti  island,  and  passed 
througli  San  Fi-anciseo.  Finding-  the 
prospects  not  to  his  liking,  he  rt'tui-ned  to 
this  city,  in  18(51).  where  he  has  ever  since 
been  engaged  in  lire  underwriting. 

Mr.  Spencer  is  well  Icnown  to  our  read- 
ers, as  manager  for  several  I'ompanies 
and  as  an  unyielding  cliaini)ion  of  rates 
and  those  practices  which  support  rates 
and  oi'ganization  and  are  essential  to 
protitable  fire  underwriting. 

False  Ramor  Touching:  the  Palatine. 

The  basis  of  a  false  rumor  touching  the 
Palatine's  Pacific  Coast  department,  cir- 
culated recently  in  San  Francisco,  was 
probably  the  announcement  of  a  change 
in  the  local  management  of  a  prominent 
British  company.  This  important  piece 
of  "  news, ''  filtering  through  some  official 
seive,  developed  into  an  expression  of  a 
belief,  and  finally  into  the  rumor  of  an 
accomplished  fact. 

There  is  ground  foi-  the  belief  that 
somebody  maliciously  named  the  Palatine 
as  the  subject  of  this  alleged  Pacific  Coast 
change,  and  so  circumstantial  become  the 
reports  that  it  was  declared  that  Manager 
Laton  had  sent  to  his  principals  a  letter 
of  resignation. 

Two  other  Bi-itish  offices  were  named 
by  rumor,  also,  but  only  the  Palatine  was 
singled  out  with  a  positive  declaration. 
This  discrimination,  as  we  have  said,  in- 
dicates malice  on  somebody's  part.  There 
has  been,  apparently,  a  design  to  injure 
both  Manager  Laton  and  his  company. 

Newspapers,  ambitious  to  print  the 
news,  give  circulation  to  these  rumors, 
and  thus  avoid  a  '•  scoop"  should  they 
turn  out  to  be  true.  The  publishers  may 
have  some  valid  excuse,  but  the  ordinary 
circulator  who  passes  the  alleged  news  as 
genuine  coin  is  something  worse  than  a 
gossip. 

The  "street."'  as  it  must  shame-facedly 
admit,  is  too  often  guilty  of  thoughtless 
mischief  in  this  direction.  A  little  skepti- 
cism would  be  wholesome  and  creditable 
alike  to  the  honor  and  common   sense   of 


tile  ■•sti-eet."  Wo  suggest  a  little  n-forni. 
Hereafter,  let  every  man  cast  the  stone  of 
doubt  at  a  mere  i-unior.  and  if  it  is  with- 
out the  element  of  truth  it  will  vanish. 

In  conclusion  the  COAST  Kkvikw  is 
authoi'ized  to  state  that  Manager  Laton 
has  not  resigned,  has  never  thought  of 
resigning,  and  his  company  has  not  the 
slightest  idea  of  retiring  from  the  Coast 
or  any  other  part  of  the  United  States. 


Special  Dispatch  to  the  Coast  Review. 

ClIl('A(i().  ll,I...  July  15,   lSy6. 
The  C()A8T  Review,  San  Francisco: 

The  Thuriiigia  Fire  Insurance  Company  of 
Erfurt,  Germany,  has  just  deposited  with  the 
authorities  of  the  state  of  Massachusetts 
-?200,ooo.oo  and  will  shortly  deposit  in  Orepon 
^50,000  00  additional.  The  Tliuringia  is  an  old 
established  fire  olMce,  having  been  organized 
in  1S53.  The  present  assets  of  the  company 
amount  to  over  810,000,000,  with  a  large  net 
surplus.  F.  G.  Voss,  of  Ban  Francisco,  has 
been  named  as  the  United  States  manager 
of  the  newly  admitted  German  company  with 
headquarters  in  Chicago.  It  is  believed  here 
that  Mr.  Voss  will  at  an  early  day  establish 
agencies  in  the  principal  states  of  the  union, 
including  a  general  Pacific  department. 


The  Sitnation  Once  More. 

Little  change  can  be  reported  for  the 
past  thirty  days.  The  several  objectors 
to  the  constitutional  amendments  as 
adopted  have  submitted  to  the  executive 
committee  of  the  Board  of  Fire  Under- 
writers formal  expressions  of  the  views 
and  requirements  of  the  companies  which 
they  represent.  The  propositions  which 
may  thus  be  considered  to  have  been 
made  are  now  under  consideration. 

It  is  hoped  that  the  two  divisions  will 
be  able  to  harmonize  and  unite  upon  a 
mutually  satisfactory  constitutional  clause 
touching  the  matters  at  issue.  If  an 
agreement  is  reached,  as  the  result  of 
this  latest  conference,  it  is  possible  to  re- 
establish rates  within  the  next  thirty 
days.  The  urgency  of  the  case  grows 
stronger  every  day,  and  jirocrastination 
must    certainly    increase,    not    only    the 
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gross  loss3s.  but  also  the  chances  of   jier- 
manent  reoi'ffanization. 


Benjamin  J.  Smith,  Assistant  Manager. 

We  are  able  to  add  to  the  interest  of 
this  number  by  including  in  its  (contents 
a  '•  half  tone  "'  portrait  of  the  newly  ap- 
pointed assistant  manager  of  the  Pacihc 
department  of  the  Royal  Exchange  and 
Connecticut  fire  offices,  B.  J.  Smith,  or, 
as  he  is  more  familiarly  known,  "  Ben  " 
Smith,  for  many  years  a  special  agent  in 
this  field. 

Manager  Robert  Dickson,  in  a  pleasant- 
ly worded  circular,  notifies  the  Coast 
agents  of  the  companies  that  Mr.  Smith 
has  been  promoted  to  the  position  of  as- 
sistant manager,  and  refers  to  his  intelli- 
gent and  painstaking  services  which  have 
won  respect,  esteem  an4  promotion. 

Mr.  Smith  comes  of  Pui-itan  ancestry, 
and  was  born  in  1860,  in  the  same  house 
in  New  Marlboro.  Mass.,  in  which  his 
grandparents  for  four  generations  had 
lived  and  died.  Indeed,  Mr.  Smith's 
birthday  is  celebrated  in  many  large 
American  cities  by  some  of  our  foreign 
fellow  citizens — on  March  ITth.  This  is  a 
Joke. 

In  1877  Mr.  Smith  removed  to  Califor- 
nia, and  in  1879,  at  age  19,  entered 
the  service  of  the  Connecticut  Ins.  Co.  in 
this  city,  as  office  boy,  and  successively 
filled  every  position  in  the  office  and  in 
the  field.  The  office  and  field  expeiience 
thus  acquired  of  course  fits  him  well  for 
the  duties  of  an  assistant  manager. 

When  the  Coast  management  of  the 
('onnecticut  was  transferred  to  Mr.  Dick- 
son, in  1886,  Mr.  Smith  continued  in  the 
service  of  the  company  under  the  new 
management,  as  special  agent  and  ad- 
juster: but  for  some  years  past  he  has 
been  Manager  Dickson's  assistant  in  the 
office.  During  the  latter's  absence  in 
Europe,  last  year,  Mr.  Smith  was  in  full 
charge.  As  our  readers  know,  this  was 
a  trying  time  on  this  Coast,  with  "war 
and  rumors  of  war  "  of  rates.  The  recent 
promotion  may  therefore  be  accepted  as 
evidence  that  the  business  of  the  depart- 
ment was  conducted  in   this   demoi-alized 


state  of  underwriting  affairs,  to  the  satis- 
faction of  Manager  Dickson  and  the 
Royal  Exchange  and  the  Connecticut. 

Mr.  Smith  is  a  very  pleasant  gentle- 
man socially,  and  he  has  a  large  circle  of 
friends,  among  local  agents  and  here  in 
San  Francisco  among  the  offices,  who  will 
cordially  join  the  Coast  Review  in  con- 
gratulating him  on  his  elevation  to  a 
more  important  and  responsible  position. 


Large  Lines  in  Fire  Insurance. 

Our  Hartford  contemporary,  the  Jour- 
nal, defends  the  growing  practice,  in  this 
country,  of  wiiting  large  lines  and  rein- 
sui'ing  the  greater  part  of  same.  "It 
may  be  English, "'  says  our  contemporary, 
' '  but  it  is  not  for  that  reason  to  be  con- 
demned." "The  insured  has  only  one 
company  to  deal  with,  and  only  one  ad- 
juster, in  case  of  loss,  to  settle  witli.'' 

It  seems  to  us  that  there  should  be  at 
least  two  objectors  to  the  very  large  fire 
policy  covering  one  risk,  to-wit:  the  in- 
sured and  the  re-insurer. 

The  owner  or  owners  of  the  large  risk 
should  oppose  the  single  policy  because  it 
places  the  insured  in  the  power  of  one  in- 
surer. The  insured  must  await  the  single 
company's  pleasure  in  the  settlement  of 
the  loss,  and  he  must  accept  its  adjust- 
ment or  go  to  law  for  the  entire  amount 
of  the  claim.  If  this  single  large  insurer 
fails,  the  claimant  loses  all;  or,  which  is 
almost  equal  to  an  outi'ight  loss,  must 
await  the  tardy  action  of  a  receiver  for  a 
pro  rata  settlement.  If  the  amount  of 
claim  is  substantially  all  of  the  insui-ed's 
capital,  as  is  often  the  case,  he  is  bank- 
rupted. In  any  case,  he  is  seriously  em- 
barrassed. 

With  several  companies  carrying  the 
lisk,  the  insured  is  cei-tainly  possessed  of 
some  advantage  in  the  settlement  of  a 
disputed  claim.  Ordinary  competition 
will  often  ])rom])t  the  several  companies 
to  make  the  insured  a  more  liberal  offer 
than  would  otherwise  be  the  case.  The 
failuT-e  of  any  single  insurer,  or  its  refusal 
to  pay  on  the  basis  of  the  adjusted  loss, 
will  not  prevent  the  insured  from  resum- 
ing business  at  the  'old    stand    with    the 
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proceeds  of  the  insuraiK-e  paid  by  the  sev- 
ci-al  companies. 

Til  the  case  of  large  lines  the  re-insurers 
have  nothing  to  say  about  the  investiga- 
tion or  adjustment  of  a  loss,  and  have  no 
supervision  or  control  of  the  risk.  Often 
they  know  nothing;-  of  the  real  circum- 
stances governing  its  acceptance,  and 
have  no  certainty  that  it  has  not  been 
taken  to  secui-e  a  raoi-e  desirable  line 
which  will  not  be  shared  with  them. 

Murder  by  Burglars  and  Highwaymen. 

An  English  burglary  insurance  com- 
pany recently  issued  a  policy  covering 
the  risk  of  murder  by  burglars  oi-  house- 
breakers. The  English  insurance  press 
favorably  comments  on  this  ••enterprise.'* 

The  other -side -the -pond  company  is 
about  ten  years  behind  the  Pacilic  Mutual 
of  San  Francisco,  which  was  the  first 
accident  company  in  the  world  to  cover 
the  risk  of  death  by  bui-glars  and  high- 
wavmen. 


Backbone  in  Fire  Underwriting. 
AT  CRIPPLE  CREEK. 
It  is  quite  time  that  something  was 
done  by  combination  or  otherwise  to 
strengthen  the  backbone  of  the  ordinary 
insurance  company  (should  it  be  found, 
by  a  careful  application  of  the  X  rays, 
that  a  backbone  forms  part  of  the  anato- 
my of  any  such  ordinary  company).  On 
the  nth  of  -July,  1894,  the  Rosebud  Mill 
at  Ci-ipple  Creek,  Colo.,  was  desti-oyed  by 
fire,  with  insurance  of  $-")0.000.  On  inves- 
tigation it  was  found  that  the  api^lication 
for  insurance  was  supported  by  false  war- 
rantees, and  the  adjusters  in  the  case  de- 
cided that  the  companies  were  not  liable. 
Instead  of  making  further  investigation, 
rather  than  be  troubled  with  any  extra- 
ordinary examination  of  the  facts  of  the 
case,  companies  paid  9.")  per  cent,  of  the 
claim,  in  all  some  $J0.()00.  The  Western 
Assurance  Co.  of  Toronto,  however,  with 
$H.OOO,  acting  on  the  advice  of  the  adjust- 
ers, refused  to  pay,  and  as  a  result  of  a 
careful  trial  at  Denver,  Colo.,  the  judge 
now  declares  that  the  contention  of  the 
plaintiff  (owners  of  the  Rosebud  Mill)  was 


absurd,  and  that  the  Western  was  right 
in  its  refusal  to  pay.— JJaltimorc  Vuder- 
icriter. 

AT   CHICAGO. 

But  They  Will  Back  Down.— The  Chi- 
cago fire  underwriters,  aftei-  the  most 
careful  consideration,  have  taken  the  in- 
surance taxing  bull  by  the  horns  in  the 
nuitter  of  the  city  ordinance  passed  in 
February  last  taxing  all,  excepting  Illinois 
companies,  two  per  cent,  on  their  gross 
premiums  for  the  benefit  of  the  fire  de- 
partment. Municipalities  anywhei-e  in 
the  state  were  authorized  by  an  act  of  the 
last  legislature  to  do  this,  and  Chicago 
and  a  large  number  of  smaller  cities 
hastened  to  avail  themselves  of  the  pro- 
visions of  the  new  law.  A  few  weeks  ago 
the  underwriters  decided  to  offset  this  fire 
department  tax  by  increasing  the  exist- 
ing rates  five  per  cent,  in  the  outside 
towns  and  cities  ijuposing  it.  with  the  re- 
sult that  most  of  them  have  repealed  the 
ordinance.  On  Friday  last  the  Chicago  Un- 
derwriters' Association  at  a  called  meet- 
ing, largely  attended,  finally'  decided  to 
extend  the  five  per  cent,  increase  to  Chi- 
cago business  of  all  kinds,  and  it  is  ex- 
pected there  will  l>e  no  backing  down. — 
The  Argus. 

Our  Exchanges. 

The  unfortunate  editor  of  the  Li.surance 
Agent,  New  Oi-leans,  is  affiliated  with  a 
sevei'e  attack  of  insomnia.  The  poor 
benevolent  fellow  spends  his  nights  as 
well  as  his  days,  hard  at  work,  writing, 
writing,  that  his  readers  may  sleep. 

The  Travelers  Record  thinks  the  Ihiris- 
laJi'ey  would  not  appear  as  often  as  once  a 
week  if  appearing  only  when  it  had  some- 
thing to  say.  Oiu-  New  York  contempo- 
rary is  not  so  well  written  nor  so  bright 
as  formerly  when  oppo.sed  to  sand  as 
under-pinning  for  homes. 

How  can  we  expect  an  Englishman 
three  thousand  or  more  miles  away  to 
discuss  American  politics  .intelligently 
when  an  Englishman  in  Canada,  editor 
Insurance  cfc  Finance  Clironklc,  reveals 
such  profound  depths  of  ignorance';'     As 
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he  condenuis  tlie  St.  Louis  convention  be-  thought  inojiportune  to  i-aise  rates.     The 

eau.se    it    is    pledged    to    free    silvei'.    we.  charitable  insuranee  companies   prefer  to 

impatiently  await   his   comments   on   the  lose  money  rather  than  irritate   the   dear 

Chicago  convention.  people. 


Semi-Annual  Statement  of  the  Home  of  New  York. 

A  Splendid  Siiowincj  — A  Qiauteu  Mii.i.ion 
Gaix  in  Net  Sruri-rs— $1:57,000  Added  to 
AssET-s — In  Round  Nimuekstue  Home  now 
HAS  Ten  Milmons  Assets,  Two  Mileions 
Net  Siuri.rs  and  Five  Millions  Policy- 
holdeus'  Sliu'lus. 

The  eighty-sixth  semi-annual  statement 
of  the  Home  Insurance  Company  of  New 
York,  presenting  in  detail  its  condition  on 
.July  1,  1896,  is  an  exhibit  of  rare  prosper- 
ity and  progress.  Since  January  1.  1896, 
the  Home  has  made  giant  strides  in  re- 
sources and  has  strengthened  its  condition 
remarkably  from  both  the  stockholders' 
and  property-owners'  points  of  view. 

During  the  past  six  months  the  Home 
has  increased  its  net  surplus  $251,000, 
making  a  total  net  surplus  of  $1,956,540. 
The  assets  have  increased  $137,000,  and 
are  now  a  total  of  $9,990, 187.  The  unpaid 
losses,  too,  are  $80,000  less.  Without 
allowing  anything  further  for  correspond- 
ing gains  since,  these  great  totals  may 
properly  be  expressed  in  round  numbers 
as  follows:  Assets,  $10,000,000;  net  sur- 
plus, $2,000,000;  policyholders'  surplus, 
$5, 000, 000.  It  is  indeed  a  sjjlendid  showing, 
of  both  the  great  totals  and  the  remark- 
able progress  in  six  months. 

In  all  the  essentials  of  strength  and 
security,  as  well  as  in  size  and  business 
transacted,  the  Home  of  New  York  ranks 
among  the  foremost  fire  offices  of  the 
■world.  Comparisons  may  be  confidently 
invited  by  the  company's  repi-esenta- 
tives. 

We  need  hra'dly  remind  the  reader  that 
in  this  field  the  Home  operates  most  suc- 
cessfully in  conjunction  with  the  Phoenix 
of  Hartford,  under  the  management  of 
General  Agent  A.  E.  Magill. 


The  insurance  companies  are  losing 
money  in  Texas,  but  as  every  other  kind 
of    business   is    losing    money   also   it    is 


Chips. 

— It  l.S  NOW  NIXETKEX  M(1NTHS  SINCE 
the  California  rate  war  broke  out. 

—The  lire  offices  LOSE  MONEY  ON  CALI- 
FORNIA BUSINESS  every  day  that  there 
is  no  compact. 

— Incendiary  tires,  according  to  news- 
paper reports.  ai"e  increasing  on  the 
Coast.     The  more  need  of  a  tariff. 

— If  politics  affects  credit  there  will  be 
smaller  stocks  of  merchandise,  decreased 
premiums  and  reduced  income  for  local 
agents. 

— Two  furniture  factory  lires  in  San  Fran- 
cisco in  a  single  week,  and  a  furniture 
store  factory  in  a  neighboi'ing  town  be- 
sides. What  is  the  matter  with  the 
furniture  business? 

— The  Butte,  Mon.,  fire  chief  is  said  to 
be  incompetent,  merely  holding  his  posi- 
tion in  discharge  of  a  political  debt.  The 
department  appai"atus  is  not  altogether 
satisfactory,  and  building  oi'dinances  are 
ignoi-ed. 

— The  total  loss  on  Fuller  &  Co's  pig  lead 
has  astounded  the  New  Yoi-k  Lloyds  on 
the  risk.  Pig  lead  burn"?  Impossible  I 
But  the  damage  to  the  lead  in  course  of 
corrosion — pots,  acids,  lumber,  labor  and 
lead — made  a  total  loss  from  which  the 
alternative  of  re-shipping  and  refining 
afforded  no  relief. 

— Col.  A.  G.  Hawes  of  London,  England, 
is  visiting  his  many  friends  in  California. 
The  Colonel  has  a  nice  and  very  pleasant 
position  with  the  New  York  Life  as  its 
London  manager,  but  his  friends  here 
initimate  that  he  would  rather  command 
a  smaller  army  at  less  pay.  if  he  could 
be  pei-mitted  to  do  so.  with  headquarters 
in  San  Francisco.  It  is  hard  for  the  Colo- 
nel to  "'break  away"  from  pleasant  asso- 
ciations of  thirty  years. 
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— The  drouth  in  Texas  Inis  almost  i-uined 
the  corn  (maize)  crop  and  seriously  dam- 
aged cotton.  Now  watch  the  effect  on 
lires.  The  losses  recently  have  been  ex- 
traoi'dinary. 

— The  Mutual  Life  issues  a  handsome 
and  timely  voters'  manual.  Among  the 
contents  are  "voters' qualifications  "'  and 
comparisons  of  the  JNIcKinlcy  anil  the 
present  tariff. 

— One  Sound  Lloyds. — The  Lloyds  are 
not  very  popular  these  days.  So  many 
people  have  been  bitten  with  cheap  indem- 
nity that  the  Lloyds  are  justly  in  poor  re- 
pute. The  public  should  remember,  how- 
ever, that  everything  that  bears  the  name 
of  Lloyds  is  not  of  a  temporary  and  ephe- 
meral character.  Some  people  seem  to 
think  that  the  Lloyds  Plate  Glass  insur- 
ance company  belongs  to  this  temporary 
class.  They  should  disabuse  their  minds 
of  this  impression  at  once.  The  Lloyds 
Plate  Glass  is  a  sound,  substantial  and 
well  managed  stock  corporation,  and  has 
nothing  whatever  in  common  with  the 
disreputable  lot  of  fake  organizations 
which  have  infested  this  city  for  several 
years. — Chronicle.  N.  Y.  Chas.  Christen- 
sen  represents  this  very  sound  Llojds  on 
the  Pacific  Coast. 

— Royal  Insurance  Company. — To-day  the 
shareholders  of  the  Royal  have  a  vei-y 
pleasant  task  before  them,  as  they  will 
meet  to  receive  and  adopt  the  most  satis- 
factory report  ever  issued  in  the  course  of 
the  company's  existence.  It  is  fitting  and 
gratifying  that  1895,  which  marks  the 
jubilee  of  this  popular  office,  should  prove 
in  so  marked  a  deg)'ee  a  record  year  in 
every  sense.  The  magnitude  of  its  opera- 
tions in  the  fire  department  and  the  splen- 
did results  derived  therefrom  are  phenom- 
enal. The  actual  trading  profit,  exclusive 
of  interest,  approximates  closely  to  a 
quarter  of  a  million,  and  notwithstanding 
the  liberal  dividend  paid  to  th(!  proprie- 
tary fully  one-half  of  this  profit  can  be 
spared,  and  remains  to  fructify  with  the 
vast  resources  previously  amassed  by  the 
company.  — London  Finance  Chronicle. 


— Boyd  iV  Dickson  have  been  apjjointed 
city  agents  of  the  Northei-n  .\ssuran<!e 
Company. 

— Thomas  .1.  Finney  (formerly  of  San 
Francisco),  of  Chicago,  has  been  found 
guilty  of  rebating,  by  Referee  Russel. 

— In  this  cruel  war  the  stockholders,  as 
President  Lincoln  said  to  an  office  seeker, 
do  not  seem  to  have  inudi  infiuence  with 
the  administration. 

—This  is  What  We  Like. —  With  the 
courage  of  their  convictions,  the  business 
men  of  Natchez,  Miss.,  a  jjlace  of  11.000 
people,  have  organized  a  local  fire  office 
with  $100,000  capital,  to  beat  the  tariff. 
They  will  hold  her  nozzle  agin  the  S'hore 
until  the  tariff'  levee  is  l)roken  or  the 
capital  is  no  more. 

— Bike  Clause. — It  is  said  that  a  big 
bicycle-maker  insists  on  the  following 
clause  in  every  i)olicy,  and  as  he  i^rofesses 
to  be  able  to  carry  his  own  insurance  the 
clause  "goes":  "In  the  adjustment  of 
any  loss  under  this  policy  the  value  of  all 
bicycles  shall  be  considered  the  retail 
catalogue  price,  less  forty  pei-  cent.,  and 
parts  of  bicycles  and  bicycle  sundries 
supplied  by  the Mfg.  Company,  twen- 
ty-five per  cent,  less  than  the  price  at 
which  they  ai-e  invoiced  to  the  ])ranch 
hereby  insured."  Manufacturers"  pi'olits 
are  evidently  added. 

— At  Clippie  Creek.— After  tlie  first  con- 
flagration a  great  deal  of  new  lousiness 
was  written,  and  in  the  haste  to  write  it 
several  agents  neglected  to  name  the  com- 
pany in  their  binding  receipts.  Before 
the  policies  could  be  issued  the  second 
conflagration  occuri-ed.  Now  the  question 
is,  in  cases  where  the  careless  agent  rep- 
i-esented  several  companies.  Which  com- 
pany, if  any,  is  responsible  for  the  loss? 
The  local  agent  himself  is  i-esponsible.  if 
he  is  responsible  for  anything;  but  accord- 
ing to  our  recollection  there  are  decisions 
which  hold  the  single  company  i-epre- 
sented  resi)onsible,  and  in  one  case  the 
com])any  which  the  agent  designed  to 
write  the  risk  in. 
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— The  cloud  seems  to  have  a  silvei-  lining, 
but  who  will  insure  against  a  tempest  V 

— Papers  which  have  made  a  specialty  of 
a  resume  of  the  insurance  press  have  been 
failures.  Too  careless  and  cheap  woi'k 
with  the  shears. 

— Tacoma. — The  city  has  paid  no  salaries 
for  several  months.  Thei-e  is  a  salary 
fund,  but  the  owners  of  warrants  have 
enjoined  the  city  from  using  this  money 
until  speoitied  warrants  are  paid.  Treas- 
ure]- Boggs  reissued  $390,000  warrants 
or  deposited  them  in  banks  which  went 
down  in  the  panic.  These  invalid  war- 
rants are  the  cause  of  the  present  trouble. 
Thirty-seven  members  of  the  lire  depart- 
ment notified  the  mayor  that  they  in- 
tended to  quit  the  .service  unless  a  part 
of  their  back  pay  was  forthcoming.  It 
is  now  proposed  to  refund  the  outstand- 
ing warrants,  except  the  Boggs.  by  issu- 
ing bonds.  The  legality  of  this  relief 
measure  has  yet  to  be  decided.  Mean- 
time the  firemen  will  remain  in  the  city's 
service. 

— Summer  Expirations  in  the  Sweltering 
East. — The  modern  method  of  handling 
the  summer  expirations  is  coming  more 
into  vogue  each  year.  I  think  it  was 
Stevens  (says  a  writer  in  The  Surveyor  of 
New  York)  who  first  began,  about  three 
years  ago.  to  renew  his  vacation  time 
expirations  in  a  peculiar  manner.  He 
took  all  his  expirations  for  the  month  of 
August  and  renewed  them  for  thir-teen 
months,  so  that  they  came  due  in  Sep- 
tember of  the  next  year.  He  found  that 
this  mode  of  procedure  was  not  only 
agreeable  to  his  own  office,  but  was 
entered  into  with  enthusiasm  by  his  cus- 
tomers and  by  the  companies,  all  whom 
were  glad  to  make  the  work  of  the  vaca- 
tion month  as  light  as  possible.  The  idea 
spread  with  a  gratifying  raj^idity,  and 
now  quite  a  number  of  better  brokerage 
offices  have  adopted  the  scheme.  Not  a 
few  of  them  have  improved  upon  the  idea 
by  gradually  working  the  expirations  out 
of  both  July  and  August,  thus  leaving  the 
two  hottest  months  with  as  little  to  do  as 
possible. 


— The  average  reader  will  be  intei-ested 
in  the  historical  sketch  of  life  insui-ance 
pi-tunium  rates,  on  i)age  2T.'i. 

— Pocket  Index  to  Quality  in  Life  Insur- 
ance Contracts:  by  Jas.  A.  Buchanan.  In- 
dianapolis.    Chiefly  anti-tontine. 

— Seattle.  —  Gardner  Kellogg,  removed 
several  years  ago  for  political  reasons,  is 
once  more  chief  of  the  fire  department, 
the  wheel  of  politics  bringing  his  friends 
to  the  top.  Mr.  Kellogg  is  an  experienced 
chief. 

— Secretary  Smith  of  a  Chicago  company 
classifies  Fourth  of  July  fire  -  cracker 
shooters  as  hoodlums.  This  is  rather 
rough  on  the  average  American  boy  and 
girl.  Mr.  S.  is  evidently  afflicted  with  a 
laxity  of  words. 

— J.  A.  Johnson,  formerly  of  Denver,  now 
representing  the  Mutual  Life  in  New- 
foundland, is  sailing  around  the  big  island 
in  a  schooner,  soliciting  business  in  every 
harbor.  He  is  combining  business  with 
pleasure  in  a  vmique  way. 

— Fled. — Fred  Bennion,  a  ''lightning" 
life  insurance  solicitor,  recently  of  Los 
Angeles,  is  said  to  have  crossed  the  bor- 
der into  Mexican  territory,  leaving  a 
number  of  sorrowing  creditors.  Bennion 
is  an  Englishman,  and  a  "high  roller'' 
as  well.  A  Los  Angeles  bank  is  a  creditor 
to  the  amount  of  $300  paid  on  his  check. 
Just  how  much  Manager  Maxson  of  the 
Mutual  Life  and  Manager  Shields  of  the 
Equitable  are  "out,"  these  southern  (Cal- 
ifornia managers  do  not  say. 

— Chicago  has  passed  an  ordinance  taxing 
the  insurance  comj^anies  an  additional  2 
per  cent,  on  gross  city  premiums.  Col- 
lected, and  not  appearing  in  the  regular 
tax  levy,  it  helps  cover  up  the  stealings 
of  the  authorities.  On  top  of  this  tax  are 
some  6  per  cent,  additional  taxes  on  pre- 
miums, to  the  state,  city  and  patrol. 
And  this  cold-blooded  cinch  by  a  city  re- 
built by  the  insurance  companies.  "More 
power  "  to  the  insurance  "elbow  "  which 
strikes  back  with  an  increase  of  rates. 
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— A  child  in  Pliiladelphia  lost  its  life  by 
entering-,  with  a  lighted  i-andle,  a  room  in 
which  gasoline  had  just  been  sprinkled. 

— C  L.  Meshier  has  been  appointed  man- 
ager for  the  Covenant  Mutual  Life  for 
Georgia,  Alabama  and  Florida,  with 
headquarters  at  Atlanta. 

— W.  Loaiza  &  Co.  have  added  to  the  fire 
branch  of  their  agency  the  San  Francisco 
city  and  county  agency  of  the  Scottish 
Union  &  National  and  Orient  insurance 
companies. 

— The  Helvetia  Swiss  has  been  admitted 
to  New  York  and  has  deposited  $200,000 
with  the  New  York  authorities  and  .$300,- 
000  with  its  United  States  trustees— $500,  - 
000  altogether. 

— Herman  Zalinski  and  Herman  and 
Israel  and  Henry  Kortz,  of  Denver,  have 
been  found  guilty  of  arson  and  conspiracy, 
on  the  confession  of  Simon  Schulman. 
They  were  all  professional  fire-bugs. 

— Geo.  W.  Dornin,  assistant  manager 
National  and  Springfield,  met  with  an  ac- 
cident a  few  days  ago  that  prevents  him 
from  signing  checks  in  the  absence  of  the 
manager.  His  "bike"  ran  away,  jumped 
a  fence  or  two  and  landed  George  W.  in 
the  ditch  by  the  wayside.  Result:  right 
arm  broken  between  elbow  and  wrist. 

— Two  St.  Louis  men,  one  with  a  $5,000, 
the  other  with  a  $10,000  policy,  in  the 
Pacific  Mutual,  declined  to  renew  their 
policies,  just  before  the  great  tornado. 
One  of  the  policies  expii-ed  at  12  o'clock 
that  day.  Both  men  were  killed  in  the 
storm.  Though  having  a  million  dollars 
at  risk  in  the  storm  district,  the  Pacific 
Mutual  incurred  no  loss  from  the  tornado. 

— The  Continental  has  adopted  a  new  loss 
clause  payable  as  follows:     "Loss,  if  any, 

under  this  policy  shall  be  payable  to  

.  mortgagee,  as  his  interest  may  ap- 
pear, but  only  as  such  loss  shall  be  ascer- 
tained and  agreed  upon  by  the  insured 
and  this  company,  and  this  clause  is  sub- 
ject in  all  respects  to  the  stipulations,  pro- 
visions and  conditions  contained  in  this 
policy."' 


— The  Spi'inglleld  now  insures  against 
accidental  leakage  of  automatic  sprink- 
lers.    So  also  the  Royal. 

— The  successful  solicitor  does  not  give 
away  nearly  all  his  commission,  and  he 
does  not  wear  fringed  pantaloons. 

— The  "First  National  Fire  "of  Freder- 
icksburg, Va.,  is  actually  writing  policies 
on  London  and  Constantinople  risks.  We 
have  not  heard  of  its  ])aying  any  losses. 

— W.  Loaiza  &  Co.,  Stovel  &  Thebaud, 
managers,  have  been  appointed  general 
agents  for  the  Pacific  Coast  of  the  Union 
Casualty  &  Surety  Company  of  St.  Louis. 
It  is  the  intention  of  the  newly  appointed 
general  agents  to  at  once  extend  the  bus- 
iness of  the  Union  Casualty  to  all  the 
principal  cities  and  towns  on  the  Coast. 

— The  possibility  of  accident  gave  an 
English  railway  employe  a  "severe  ner- 
vous shock  "  which  incapacitated  him  for 
work  for  several  months.  He  signaled  a 
train  to  stop,  in  time  to  prevent  a  dis- 
astrous accident.  Suit  against  an  acci- 
dent company  was  brought  by  this 
nervous  signal  man,  and  the  result  was  a 
signal  victory  for  the  insured.  The  court 
held  that  the  fright  which  injured  the 
man  was  accidental,  and  that  the  result- 
ing prostration  of  the  nervous  system  was 
covered  by  the  accident  policy.  The 
American  policy  would  hardly  cover  such 
a  hazard. 

— Commissioner  Higgins's  annual  report 
is  a  "breezy "  document,  as  might  have 
been  expected.  Addressing  the  governor, 
the  commissioner's  versatile  mind  wand- 
ereth  where  it  listeth,  without  any  re- 
straint of  vulgar  facts.  Rates,  he  says, 
have  not  been  affected  by  improved  fire 
depai-tments  and  water  supplies:  further, 
rates  were  raised  extravagantly,  mayhaps 
extortionately,  by  the  compact.  Our 
mutual  friend  Mi-.  Higgins,  it  is  only  too 
evident  to  fire  insurance  men,  has  been 
indulging  in  the  exhilarating  pastime  of 
talking  through  his  chapeau.  Oh.  Mr. 
Higgins,  where  did  you  get  your  figures 
and  fancies  V 
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— Joseph  P.  Riley,  a  leading  lire  insurance 
agent  at  Cripple  Creek,  Colorado,  visited 
San  Francisco  last  month.  Mr.  Riley 
says  Cripple  Creek  is  rapidly  re-building 
with  substantial  brick  and  stone  business 
houses:  and  with  greatly  improved  facili- 
ties for  extinguishing  fires,  the  insur- 
ance companies  maj'  hojje  that  a  third 
conflagration  in  that  prosperous  city  will 
be  deferred  for  many,  many,  moons. 

— Rossland,  B.  C. — Referring  to  com- 
ments in  May  C.  R.  a  correspondent  says: 
Your  informant  entered  Rossland  at  the 
wrong  end.  The  ratings  may  be  inade- 
quate, but  they  are  under  the  provincial 
compact  which  places  all  towns  under 
Rate  Book  3  unless  specially  rated.  Your 
informant  was  in  error  in  assuming  Rate 
Book  4  and  deducing  the  conclusion  that 
'•not  a  single  risk  in  Rossland  is  correctly 
written. ' " 

— The  Fourth.— The  day  we  celebrate 
with  fire-crackers,  rockets  and  bursting 
bombs  kept  the  firemen  of  San  Francisco 
busy  responding  to  alarms,  but  as  usual 
the  losses  were  nominal.  The  inspection 
bureau  sent  out  its  fiery  I'ed  print  warn- 
ings to  property-owners,  with  good  effect 
no  doubt.  With  clanging  fire-bells  and 
rattling  engines  in  evidence,  there  is  no 
danger  that  underwriters  can  cry  •■wolf 
too  often  about  the  Fourth  and  its  ter- 
rors. 

— The  underwriters  of  San  Francisco  and 
the  Coast  Review  have  had  the  pleas- 
ure of  meeting  four  distinguished  under- 
writers from  beyond  the  Rockies  during 
the  present  month:  G.  W.  Wensley.  New 
York  manager  of  the  Manchester  Fii-e 
Insurance  Company:  H.  S.  Mallet,  of 
Manchester,  England,  foreign  superin- 
tendent of  the  Manchester  Fire:  Chas.  H. 
Post,  United  States  manager  of  the  Cale- 
donian Ins.  Co.,  and  P.  L.  Hoadley, 
secretary  agency  department  of  the  Amer- 
ican Insurance  Company  of  Newark,  N.  .1. 
These  gentlemen  visited  the  Coast  on 
"business  connected  with  the  companies 
they  represent.  All  express  themselves 
as  highly  pleased  with  California  and 
California  people. 


—Manager  Geo.  D.  Dornin  is  spending  a 
couple  of  weeks  in  Portland,  Or.,  and 
neighboring  cities. 

— Harry  J.  Knowles  has  been  appointed 
agent  in  this  city  of  the  Boston  Marine 
Ins.  Co..  succeeding  the  late  Capt,  .T.  N. 
Knowles. 

— Col.  Macdonald,  manager  of  the  Lon- 
don &  Lancashire,  is  visiting  Hawaii  in 
the  interest  of  his  company.  He  will  visit 
all  the  principal  islands  and  establish 
agencies:  and  is  expected  to  return  the 
latter  part  of  this  month. 

— The  Equitable  -  Accident  -  Indemnity- 
Assessment  -  Light  -  Weight  -  Cheap  -  .John- 
Peddler  comes  from  Seattle.  Washington. 
It  has  a  few  '"sucker''  hunters  out  among 
the  '"honest "  miners  of  California,  and 
will  doubtless  ■•take  in"  several  16  to  1. 
Rhodes  and  McNaughton  are  the  repre- 
sentatives of  this  Seattle  wild-cat. 

— The  owner  of  the  light  turned-up-six- 
inches  trousers,  with  coat  of  same  goods, 
no  vest,  straw  hat,  light  six-inches- wide 
sash  around  waist,  is  named  Clifton  G. 
Reynolds,  and  he  comes  all  the  way  from 
New  York  as  the  California  agent  of  a 
small  assessment  concern  by  the  name  of 
The  Empire  Life  Ins.  Co.  The  California 
headquarters  of  this  ••Empire  '"  weakling 
is  at  that  beautiful  garden  city,  or  there- 
abouts, called  San  .Jose.  There  is  a  great 
demand  in  California  for  ••Empire"'  in- 
demnity. 

— The  Westchester  (D.  A.  Spencei-.  Coast 
manager)  issues  a  fine  semi-annual  state- 
ment, to-wit:  Assets,  $2,072,072:  net  sur- 
plus as  i-egards  stockholders.  $.")67.540:  net 
surplus  as  regards  policyholders,  $8ti7,.o-l-0. 
From  January  1st  to  July  1st  the  assets 
increased  $.39,628.  net  surplus  increased 
$9.3. .360  (or  about  20  per  cent.):  and  the 
net  profits  were  $108,359.  The  Westches- 
ter's semi-annual  statement  does  honor 
to  its  59th  year.  The  company's  figures 
command  respect.  The  handsome  net 
surplus  of  $567,540,  nearly  twice  the  cap- 
ital stock,  is  a  guarantee  satisfactorj-  to 
the  most  exacting  pi-operty-owner. 
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— Is  this  year  to  be  a  silver  or  a  gold  an- 
niversary. 

— Local  agents  should  stand  siioulder  to 
shoulder  against  the  common  enemy 
Cut  Rates. 

—There  are  70,000,000  people  in  the 
United  States,  and  tire  losses  so  far  this 
year  have  cost  them  on  the  average  one 
dollar  apiece. 

— Good  Example. — The  Los  Angeles  fire 
commissioners  refusad  to  allow  the  fire 
department  to  participate  in  the  Fourth 
of  July  ])arade. 

— H.  K.  Belden,  manager  of  the  Hart- 
ford, with  his  family  is  spending  his  va- 
cation at  Summit  Soda  Springs.  Mr. 
Belden  will  basket  some  fine  trout  during 
his  stay  in  the  mountains.  He  knows  our 
address. 

— Modern  Woodmen  of  America. — What 
has  become  of  that  case  of  L.  P.  Smith, 
of  Rockford,  111.,  against  the  Modern 
Woodmen  of  America,  to  recover  $5,000 
damages  for  injuries  received  during  his 
initiation  y  Did  the  Woodmen  make  him 
climb  a  tree,  from  which  he  fell  ?  or  make 
him  dance  over  crossed  axes?  or  make 
him  ride  a  rail? 

— State  Fire  Marshal  Whitcomb,  of  Mass- 
achusetts, has  just  sent  out  his  annual 
rej^ort  in  which  he  says  that  "40  per 
cent,  of  the  insurance-defrauding  fires 
were  the  work  of  parties  with  a  record; 
that  is,  who  had  previously  collected  or 
attempted  to  collect  insurance  from  one 
to  eight  times  on  fires  which  were  believed 
to  be  incendiary,  or  at  least  were  looked 
upon  as  suspicious. 

— The  supreme  court  of  Alabama  has 
ruled  that  a  water  company  can  not  shut 
off  the  water  supply  to  enfoi"ce  its  con- 
struction of  a  contract,  by  way  of  reprisal 
fraught  with  such  dangerous  consequences 
to  the  public.  There  had  been  a  deficient 
pressure  at  the  time  of  a  conflagration, 
and  the  city  refused  to  pay  the  amount 
claimed  for  that  month's  supply  of  water 
for  fire  extinguishing  purposes. 


— Is  this  the  Sillivery  season? 

— Brooklyn  firemen  must  pass  a  civil 
service  examination.  Better  for  the  po- 
lice department. 

— President  D.  J.  Staples,  of  the  Fire- 
man's Fund,  has  been  passing  a  few  weeks 
on  the  upper  Sacramento  liver  near  Cas- 
tle (^rag. 

— Wm.  J.  Landers,  manager  Imperial. 
Lion  and  Sun,  is  looking  after  the  inter- 
ests of  his  companies  in  Colorado  and 
New  Mexico. 

— Manager  Stillman  of  the  Portland  com- 
pact, and  Special  Agent  Conroy  of  the 
Hartford  in  the  Northwest,  were  in  San 
Francisco  last  week. 

— Geo.  S.  Merrill  has  been  appointed  in- 
surance commissioner  of  Massachusetts 
for  another  term.  We  are  glad  of  it. 
Such  men  honor  the  place. 

— On  page  3K{  in  attractive  form  there 
are  nine  strong  i-easons  why  a  man  (or 
woman)  should  insui-e  in  the  National 
Life  Insurance  Company  of  Vermont. 

— Perhaps  it  is  better  to  know  what  a  life 
company  has  done  than  what  it  promises 
to  do.  It  is  possible  that  a  company  can 
do  better  than  it  is  willing   to   guarantee. 

— The  home  office  managers  of  the  Royal 
Exchange  Assurance  compliment  the 
Coast  Review  on  its  "half-tone  "  work 
and  on  the  historical  sketch  of  the  com- 
pany in  the  May  number. 

—Sole  Agent  Indeed. — That  thrifty  Boul- 
der, Idaho,  parson,  who  is  the  only 
preacher  and  the  only  insurance  agent  in 
town,  is  the  soul  agent  indeed,  and  a 
bolder  man  than  the  average. 

— Manager  RoUa  V.  Watt  of  the  Royal 
and  Queen  is  in  Washington.  D.  C.. 
attending  the  annual  convention  of  the 
Christian  Endeavor  Society,  of  which  he 
is  an  active  and  influential  member.  It 
was  largely  through  his  "endeavors" 
that  the  next  annual  convention  of  the 
societv  will  be  held  in  San  Francisco. 
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— The  Fidelity  &  Casualty  is  issuing'  a 
new  burglary  policy. 

— The  Employers  Liability  leads  in  em- 
ployers' liability  risks  in  force. 

— For  many  years  all  money  lent  in  Cali- 
fornia, and  elsewhere  on  the  Coast  we 
suppose,  has  been  payable  in  gold.  In 
California,  and  perhaps  elsewhere,  savings 
banks  have  made  loans  payable  in  gold 
of  a  specified  weight  and  fineness. 

— Bursted  Fire  Lloyds. — Elsewhere  we 
print  a  list  of  over  sixty  New  York  fire 
Lloyds  which  have  recently  failed.  To 
these  now  add  the  Broadway  Lloyds  and 
the  New  York  &  London  Lloyds. 

— The  Pacific  Coast  Association  of  Insur- 
ance Examiners  met  in  Portland  last 
month.  The  association  has  77  members 
in  good  standing.  A  good  deal  was  said 
on  one  topic.  Next  year's  meeting  will  be 
held  in  Seattle. 

— Colorado  agents  send  out  envelopes  with 
a  "16  to  1"  print  on  the  back.  One  of 
them  says,  "Give  us  plenty  of  the  dollars 
and  hard  times  will  take  a  vacation." 
No  doubt;  no  doubt;  but  the  way  to  get 
plenty  of  the  dollars  is  to  rustle  and  not 
to  rebate.  And  that  is  the  only  way  we 
know  of. 

— It  is  related,  cii'cumstantially,  with  the 
seeming  of  truth,  that  a  New  York  man 
collected  thirteen  loss  claims  from  thirteen 
companies,  on  the  same  lot  of  damaged 
clothing.  He  was  so  careless  as  to  try  to 
collect  the  claim  twice  from  the  same  com- 
pany, and  was  caught:  otherwise  all  the 
companies  in  New  York  might  have  paid 
the  damage  to  those  old  clothes. 

— B.  .T.  Smith  and  .John  Thomas,  re- 
spectively of  the  Royal  Exchange  and 
the  Royal  offices,  made  a  trip  to  the 
Yosemite  Valley  on  bicycles.  They  were 
the  first  to  arrive  in  the  Valley  this  sea- 
son, and  traveled  part  of  the  way.  by  the 
Oak  Flat  road,  over  snow.  They  report 
a  most  enjoyable  time,  and  ascended  all 
the  trails  but  two — Clouds'  Rest  and 
Eagle  Peak — which  were  not  yet  open. 


— Manager  Bromwell  of  the  Milwaukee 
Mechanics  is  visiting  the  home  office. 

— .J.  B.  F.  Davis  &  Son.  'representatives 
of  the  Standard  Marine,  now  have  hand- 
some offices  at  208  Sansome  street. 

— Hollingsworth,  ex -Mutual  Reserve 
henchman,  ex-Texas  insurance  commis- 
sionei",  insists,  as  I'oving  deputy  for  two 
states,  that  the  people  of  South  Dakota 
and  Texas  are  just  dying  to  have  him  ex- 
amine the  Travelers.  Mr.  Hollingsworth 
is  a  free  silver  man  himself.  And  it  is  16 
to  1  that  he  makes  it  cost  the  Travelers 
more  than  the  company  pays  the  insur- 
ance press  for  advertising  this  year. 

— Received:  Invest ig((tor  I^Ue  Ins.  Chart, 
1896:  Chicago.  Looking  over  the  busi- 
ness by  states  we  note  that  the  new  busi- 
ness of  the  Penn  Mutual  fell  ofif  in  Mon- 
tana, Oregon,  and  Utah,  three  of  the  five 
states  in  which  the  company  is  represent- 
ed in  this  field.  It  would  seem  that  it 
does  not  pay  to  "bank  "  on  the  alleged 
fact  that  the  company  does  not  resist 
claims.  Or,  not  to  do  injustice  to  the 
Penn  Mutual  agents  in  tho&e  states,  it 
may  be  that  the  decline  in  business  is  the 
result  of  a  refusal  to  follow  the  rebating 
example  of  the  company's  California 
agent.  They  may  easily  double  their 
business,  however,  by  likewise  writing 
"turned  down  "  insks. 

— Edward  Brown  returned  from  his  hasty 
European  trip  with  some  very  pleasant 
impressions  of  Sweden.  It  is  a  beautiful 
country,  he  says,  and  the  people  are  ex- 
ceptionally courteous  and  obliging.  The 
business  men  and  cultivated  people  gen- 
erally speak  three  or  four  languages, 
among  which,  of  course,  is  English.  Mr. 
Brown,  therefoi'e,  though,  like  most 
Americans,  a  one  language  man.  had  no 
trouble  on  this  score.  In  Sweden,  also, 
everybody  speaks  Danish  as  well.  The 
Norwegian  and  Danish  tongues  are  alike: 
the  Swedish  is  slightly  difi:'erent;  and 
everywhere  directions  and  instructions, 
and  printed  notices  generally,  are  printed 
in  both  Danish  and  Swedish. 
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—In  the  last  six  years  the  Provident  Sav- 
ings has  trebled  its  assets.  It  is  the  only 
life  comi)any  of  whii-li  the  same  ean  be 
said. 

— Since  1890  the  Union  Central  Life  lias 
inci'eased  its  surplus  nearly  five  fold.  In 
this  particular  the  record  of  the  Cincin- 
nati company  is  unique. 

— Di-ums  or  tanks  containing  oil.  at  Los 
Angeles  and  near  Bakersfield,  Cal. ,  last 
month,  exploded  from  heat  of  fire  in  the 
vicinity,  and  thus  spread  the  fii-e  and 
added  to  the  dangers  confronting  the 
firemen. 

— We  added  to  the  burdens  of  life  for 
General  Agent  Smith  of  the  Northwestern 
Mutual  Life  when  we  announced  that  he 
"has  gone"  to  Milwaukee,  instead  of 
' '  will  go, ' '  to  attend  the  annual  meeting 
this  month. 

— Able  to  i^eport  an  increase  of  insurance 
in  force  in  California  every  year  in  the 
last  seven:  National  Life,  Northwestern 
Mutual.  The  Massachusetts  Mutual, 
however,  gained  every  year  of  the  five 
years  in  which  it  has  been  doing  business 
in  this  state. 

— California  Smoke  Damage  Claim. — 
There  was  a  fire  several  doors  away,  and 
the  smoke  blew  toward  the  store  of 
assured  merchant.  Instead  of  closing  his 
store-doors  as  other  merchants  did,  he 
let  them  remain  open  until  ordei'ed  to 
close  them,  by  the  fire  department  chief. 
A  very  little  smoke  entered,  and  as  the 
local  agent  employed  a  carpenter  to  oj^en 
the  sky-Ught  this  smoke  escaped  and 
there  was  no  damage  whatever;  but  the 
assured  claimed  damages,  and  stated  to 
his  fellow-merchants  that  the  damage 
was  undoubtedly  $2,500  or  ten  per  cent, 
of  the  insurance.  The  determined  stand 
taken  by  the  adjuster,  however,  per- 
suaded the  scheming  merchant  to  aban- 
don his  absurd  claim;  other  merchants, 
with  contingent  smoke  claims,  took  the 
hint. 


—The  C^ovenant  Mutual  of  St.  Louis  ad- 
vertises for  managei's. 

— Fire  underwriters  everywhere  are  in 
favor  of  a  ijrotective  tariff.  •'Protection 
and  prosperity. " 

— Bicycle  racing  is  not  ••voluntary  over- 
exertion, "  according  to  the  New  York 
court  of  appeals. 

— Vice-President  Bates  of  the  Union  Mu- 
tual Life  has  been  visiting  the  company's 
agents  in  the  "far  West." 

— Sheppard  Homans,  consulting  actuary 
of  the  Provident  Savings,  has  been  lectur- 
ing on  life  insurance.  Thei-e  should  be 
more  such  lectures. 

— The  local  agent  neither  a  lender  nor  a 
debtor  is  less  interested  in  the  election 
than  he  is  in  getting  new  business  and 
holding  the  old.  In  election  times  a  dis- 
creet tongue  is  better  than  loquacity  and 
the  airing  of  one's  superficial  views. 

— Phoenix,  A.  T.,  is  a  flourishing  place 
with  good  prospects.  The  first  oranges 
of  the  season  are  from  the  Salt  River 
Valley.  If  you  want  "acre"  lots  in  the 
valley  near  Phoenix,  or  want  to  place  an 
agency  in  the  capital,  correspond  with  J. 
A.  Kilroy. 

— When  a  man  insures  his  life  he  has  a 
certificate  of  good  health;  wherefore  he 
takes  a  new  grip  on  life,  as  it  were,  and 
hopefully  continues  the  battle  which  the 
most  of  us  have  to  fight.  And  then,  in 
the  nature  of  things,  the  estate  thus 
created  for  one's  family  increases  cheer- 
fullness  and  prolongs  life.     Moral:  insure. 

— The  steady  decline  in  the  average  in- 
terest earnings  of  life  insurance  companies 
is  a  strong  argument  for  a  3  per  cent, 
basis  for  a  reserve.  In  the  last  twenty- 
one  years  there  has  been  a  decline  of  in- 
terest rate  on  the  mean  assets  of  Amer- 
ican life  offices,  excej^ting  1890,  when  the 
rate  was  the  same  as  in  the  preceding 
year. 
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— Special  Agents'  Monthly  Account 
Books   foi"   sale   at   this   office. 

—The  politician  works  for  No.  1.  The 
local  agent  who  works  for  the  politician — 
does  he  work  for  No.  1  ? 

—Have  you  a  December  COAST  Review 
which  you  do  not  care  to  preserve  V  If 
so,  kindly  mail  it  to  this  office. 

— Who  Knows  ?  —  Inquiry  from  Utah 
comes  to  us  for  the  standing  of  the  Athens 
and  Mechanics  mutuals  of  Georgia  and 
the  Washington  and  Merchants  of  Ham- 
mond, Ind. 

— Fifteen  Pueblo  braves  have  signed  a 
resolution  pledging  themselves  not  to 
represent  any  company  that  indulges  in 
the  profitable  pastime  of  writing  over  the 
heads  of  its  local  agents. 

— Mr.  Hearst's  New  York  papier,  the 
Journal,  is  firing  goose-shot  at  the  in- 
dustrials. Patrons  of  dime  museums  are 
interested.  The  frightful  charge  is 
brought  that  some  of  the  almshouse  in- 
mates are  insured,  and  it  is  not  denied 
that  they  were  insured  befoi-e  they  be- 
came i^aupers. 

— The  Broadway,  which  withdrew  from 
this  state  and  left  no  representative,  is 
still  on  the  down  grade,  as  predicted  by 
us.  The  net  surplus  has  fallen  from  $3.38,- 
060,  January  1,  1885,  to  $41,619,  January 
1,  1896.  Losses  and  other  expenditures 
were  considerably  in  excess  of  the  income 
last  year,  as  has  been  the  case  for  five 
years  past. 

— CycloiDedia  of  Insurance  in  the  United 
States,  1895-6:  by  H.  R.  Hayden,  Hart- 
ford. This  year  the  cyclopedia  is  a  book 
of  nearly  700  pages.  New  topics  treated 
are  ' '  resident  agents'  laws,  "  "  retaliatory 
laws,"  etc.  Among  the  many  topics  are: 
Anti-compact  laws,  anti-rebate  laws,  co- 
insurance clause,  insurance  journals,  biog- 
raphies, legal  decisions,  legislation,  non- 
forfeiture laws,  policy  forms.  Seven  and 
a  half  pages  each  are  given  to  life  and 
assessment  legal  decisions.  The  book  is 
interesting  to  any  insurance  man,  and 
very  useful  to  manager  and  general  agent. 


— The  Medical  and  Surgical  Insurance 
Co.  is  attributed  to  San  Francisco  schem- 
ers. 

— Secretary  Faymonville  of  the  Fireman's 
Fund  visited  the  Yosemite  Valley  last 
month. 

— The  St.  Louis  cyclone  is  responsible  for 
several  cyclone  or  tornado  insurance  com- 
l^anies  since  organized. 

— If  you  are  uninsurable,  as  certified  by 
medical  examiners,  it  is  possible  that  you 
have  not  applied  to  the  Penn  Mutual. 

— The  new  representatives  of  the  Union 
Casualty  in  San  Francisco  are  W.  Loaiza 
&  Co.,  succeeding  Tarpy  &  Krigbaum. 

— Beecher  was  acquitted.  This  time  the 
son  of  H.  W.,  charged  with  forgery  in 
connection  with  the  defunct  American 
Casualty. 

— The  demonetization  of  silver  damaged 
an  asset  of  the  Charter  Oak  Life.  The 
receivers  have  been  authorized  to  sell  the 
company's  Utah  silver  mine,  the  "  Meno,  " 
which  cost  $100,000  but  will  now  bring 
only  a  small  sum. 

— A  Suicide's  Application. — One  Stutz, 
who  killed  his  sweetheart  and  then  shot 
himself  to  death,  applied  for  a  $10,000 
policy  on  his  life,  shortly  before  the 
tragedy,  it  is  said.  The  ai:)plication  was 
rejected.  Only  one  office  would  have 
been  lial)le,  had  he  been  insurable. 

— The  Home  Insurance  Company's  big 
sky-scraper  in  Chicago  was  struck  by 
lightning  last  month.  The  offices  of  the 
Northwestern  Masonic  Aid  are  next  to 
the  roof.  The  clerical  staff  wei'e  moi'e 
startled  even  than  the  members  of  the 
association  at  the  last  advance  in  rates. 

— A  young  Japanese  bought  a  copy  of  the 
Otey  Manual,  the  other  day,  saying  that 
he  wanted  to  learn  the  fire  insurance 
business.  Put  that  with  this:  It  is  re- 
ported that  the  manager  of  the  Tokyo 
insurance  comjiany  of  .Japan  may  make 
an  offer  for  the  charter  of  the  California 
Ins.  Co. 
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— The  Provident  Savings  Life  has  several 
desirable  positions  for  managers  and  foi* 
special  agents. 

— 17  per  cent,  of  known  causes  of  Maine 
fires  last  year  were  incendiary.  41  per 
cent,  of  all  were  "unknown." 

— Naturally,  business  will  be  dull  in  a 
presidential  campaign,  but  the  active 
agent  who  declines  to  be  ignored  can  re- 
new old  business  promptly  and  write  new 
business  as  usual.  A  political  campaign 
doesn't  stop  fires,  nor  stay  death,  nor  pre- 
vent accidents. 

— A  New  York  company,  venturing  into 
bui-glary  insurance,  employed  as  its  man- 
ager a  man  who  had  a  personal  acquaint- 
ance with  all  the  burglars  in  the  city, 
many  of  whom,  it  is  believed,  were  under 
obligations  to  him.  A  stroke  of  genius  in 
the  United  States  management,  which 
the  Coast  Review  Byrnes  to  acknowl- 
edge. We  should  be  doing  violence  to 
our  advertising  department  to  name  the 
company. 


— H.  R.  Burke  of  Portland,  Or.,  special 
for  the  Royal,  was  in  town  last  month. 

— Local  agents  can  add  to  their  im-ome 
by  representing  a  surety  or  a  plate  glass 
company,  or  both.  Consult  our  advertis- 
ing pages,  and  apply  for  an  agency. 

— Every  life  insurance  company  repre- 
sented in  San  Francisco  has  increased  its 
assets  every  year  in  the  last  seven,  as 
shown  in  the  tables  on  pages  220-7-8-!)  of 
the  .Tune  COAST  REVIEW. 

— A  Virginian  has  invented  a  carbonic 
acid  gas  "sprinkler"  which  is  said  to  be 
effective.  The  idea  is  a  good  one,  we  are 
sure,  since  it  originated  with  the  Coast 
Review  about  ten  years  ago. 

— Aren't  the  building  and  loan  associa- 
tions in  San  Francisco  and  elsewhere  on 
the  Coast  a  little  too  eager  for  loans  and 
thereby  encouraging  the  building  of  too 
many  houses'?  Are  the  times  favorable 
for  so  many  new  houses  on  the  "install- 
ment plan ' ' '? 


National  Life  iQSurancc  Co. 


GEO.  W.  REED,  Secretary 
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OF     MONTPELIER,    VT. 


BECAUSE 


ASSETS, 


$12,000,000  00 


G.  M.  STOLP, 

Manager    Pacific    Coast, 


CHARLES  DEWEY,  President 


Crocker  Building: 


SAW  FRANCISCO 


It  grants  solid  protection  wpon  mutual  plans  at 
the  lowest  guaranteed  cost. 

It  is  immediately  payable  on  proof  of  death,  or, 
also,  if  a  bond,  at  the  end  of  the  specified  term. 

It  provides  for  payment  of  the  insurance  pro- 
ceeds on  written  order  of  the  insured. 

It  is  incontestable  after  two  years  from  date  of 
issue. 

It  is  automatically  non -forfeitable,  after  thi-ee 
years,  for  face  amount. 

It  guai-antees  most  liberal,  endorsed  cash,  paid- 
up  and  extended  insurance  values. 

It  is  collateral  for  loans  with  the  Company  u]) 
to  the  limit  secured  by  the  guaranteed  cash 
value. 

It  places  no  restrictions  on  residence  or   travel. 

It  is  not  prejudiced  by  any  occupation,  includ- 
ing military  and  naval  service  in  time  of  war, 
after  two  j'ears  from  date  of  issue. 
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—Recorded.— Fire  in  the  electric  light 
and  dynamo  room  of  the  Yuma,  Ariz., 
penitentiary.  Fire  at  Mei-ced,  CJal., 
caused  by  the  substitution  of  coal-oil  for 
electricity.  ' '  Honors  are  easy. ' ' — Asphalt 
works  at  Asphalto,  southern  California, 
caug-ht  fire  from  a  coal-oil  lamp  suspended 
above  a  big  oil-kettle.  Vapors  from  the 
heated  oil  ignited,  probably. 

— We  print  this  month  a  compilation  of 
Coast  fire  figures  for  a  number  of  years, 
by  states  and  territories.  Idaho  has 
unenviable  pre-eminence  in  an  average  loss 
ratio  of  86.2  per  cent.  Washington  is 
next  with  80.4  per  cent.  Montana  has 
the  lowest  average— less  than  41  per  cent. 
Last  year's  losses  were  highest  in  Wyom- 
ing, Washington  and  California,  ranging 
from  61  to  97  per  cent,  of  the  premiums. 
It  is  predicted  that  the  California  loss 
ratio  for  1896  will  be  over  70  per  cent. 


*   *    THE    *   * 
COAST  REVIEW 

INSURANCE  CHART 

1896 

Fire,  Life  and  Miscellaneous  Figures 
Digest  of  Coast  Insurance  Laws 
Tables  of  Short  Rates 

We  are  indebted  to  the  Coast  Review  for  a  copy 
of  its  Pacific  Coast  Insurance  Chart  for  1896,  which 
is  the  most  useful  and  most  handsomely  printed 
publication  of  its  kind.— T^e  Surveyor,  N.  T. 

Our  Directory  of  Pacific  Coast  Field  Men. 

Special  agents  are  requested  to  notify  us  of 
changes  in  address.  Notices  of  new  appoint- 
ments of  special  and  local  agents  are  also  re- 
quested. 

Attached  Field  Men. 

AACHEN    &    Ml'MCn. 

O.  N.  Hall,  204  Sansome  street,  S.  F. 
C.  G.  Yates,  Los  Angeles,  Cal. 
L.  F.  Lamping,  Portland,  Or. 

ATLAS    ASSURANCE. 

E.  J.  Jolly,  Denver,  Colorado. 

William  Manning,  309  Sansome  street,  S.  F. 

^TNA. 

Ed.  C.  Morrison,  514  California  street,  S.  F. 
Louis  Mel,  514  California  street,  S.  F. 
W.  L.  Gazzam,  Seattle,  Wash. 


BALFOUR,  GUTHRIE  &  CO.'S  AGENCY. 

L.  B.  Edwards,  323  California  street,  S.  F. 
R.    De   Lappe,    -^23  California  street,  S.  F. 
F.  G.  Argall,  323  California  street,  S.  F. 
H.  McD.  Spencer,  Portland,  Or. 
Chas.  A.  Tait,  Los  Angeles,  Cal. 

CESAR   BERTHEAU'S    AGENCY.      . 

A.  W.  Thornton,  210  Sansome  street,  S.  F. 

BHUMSH    AMERICA    AND    WESTERN. 

E.  L.  Thompson,  Portland,  Or. 
R.  H.  Magill,  Oakland,  Cal. 

EDWARD    BROWN    &    SON. 

T.  J.  A.  Tiedeman,  407  Montgomery  st.,  S.  F. 
W.    H.    Hill,    407  Moutgomerv  street,   S.  F. 
N.  B.  Whitlev,  Seattle,  Wash. 
W.  H.  Gibbons,  Salt  Lake  City,  Utah. 

BUTLER    &    HALDAN    AGENCY. 

B.  C.  Dick,  413  California  street,  San  Fran. 

C.  S.    Spinney,   413  California  street,  S.  F. 

CONTINENTAL. 

D.  W.  Graves,  P.  O.  Box  2536,  San  Fran. 

COMMERCIAL   UNION. 

W.  p.  Thomas,  301  California  street,  S.  F. 
A.  T.  Von  Etlinger,  301  California  st.,  S.  F. 

E.  T.  Neibling,  Portland,  Or. 

CHAS.   CHRISTENSEN'S    AGENCY. 

Frank  C.  Story,  317  California  street,  S.  F. 
W.  A.  Frazer,  317  California  street,  S.  F. 

ROBERT     DICKSON'S    AGENCY. 

J.  E.  Hendry,  501  Montgomery  street,  S.  F. 
Guy  Francis,  501  Montgomery  street,   S.  F. 
John  Marshall.  Jr.,  501  Montgomerv  st.,  S.  F. 
Edward  Hall,  Portland,  Or. 
R.  M.  Thomson,  Los  Angeles,  Cal. 

FIREMANS    FUND. 

F.  H.  McElhone,  Dallas,  Texas. 
P.  G.  White,  Denver,  Colorado. 

G.  F.  Ashton,  Spokane,  Wash. 
R.  P.  Fabj,  Portland,  Or. 

L.  M.  Seaton,  Los  Angeles,  Cal. 

G.  H.  Mendell,  Jr.,  401  California  st.,  S.  F. 

R.  D.  Hunter,  401  California  street,  S.  F. 

GERMAN-AMERICAN. 

Chas.  R.  Thompson,  Portland,  Or. 

Harry  Benner,  435  California  street,  S.  F. 

T.  H.  Williams,  Los  Angeles,  Cal. 

HAMBURG-BREMEN. 

Harry  C.  Boyd,  415  California  st. ,  San  Fran. 

HARTFORD. 

J.  J.  Agard,  313  California  street,  San  Fran. 
John  M.  Holmes,  313  California  street,  S.  F. 
Thomas  J.  Conroy,  Portland,  Or. 

HOME    MUTUAL. 

W.  B.  Westlake,  318  Califoimia  street,  S.  F. 

N.  C.  Farnum,    318   California  sti-eet,  S.  F. 

R.  P.  Fabj,  Portland,  Or. 

G.  F.  Ashton,  Spokane,  Wash. 

E.  E.  Eitel,  404  S.  Broadway,  Los  Angeles, 

INS.    CO.    OF    NORTH    AMERICA. 

J.  K.  Hamilton,  412  California  street,  S.  F. 
C.  O.  Scott,  412  California  street,  San  Fran. 
M.  H.  Merrill,  Portland,  Or. 

LANCASHIRE. 

Walter  M.  Speyer,  322  California  st.,  S.  F. 
C.  O.  Hawley,  Los  Angeles,  Cal. 
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LIVEKPOOL   *    LONDON    &    GLOBE. 

R.    G.    Brush,  422   Califoruia  sti'eet,   S.  F. 

E.  G.  Spi'owl,  Tacoma,  Wash. 

LONDON    &    LANCASHIKE. 

W.  B.  Hopkins,  315  Montgomery  street,  S.  F. 
Sidney  H.  Smith,  315  Montgomery  st.,  S.  F. 
Sam.  B.  Stoy,  Portland,  Or. 
J.  K.  Urmstou,  Los  Augeles,  Cal. 

LONDON    &    NOKTHEUN. 

Frank  L.  Hunter,  221  San  some  street,  S.  F. 

F.  C.  H.  Robins,  221    Sansome  street,    S.  F. 

MAliDEHUKG. 

Leslie  Bates,  303  California  st.,  San  Fran. 

NATIONAL   &    .SPRINGFIELD. 

Leslie  H.  Lord,  409  Califoimia  street.  S.  F. 
Hiram  H.  Lee,  Denver.  Colorado. 
B.  B.  Broomell,  Tacoma,  Wash. 
John  C.  Dornin,  Everett,  Wash. 

NORTH    BRITISH   &    MERCANTILE. 

W.  H.  Bagley,  212   Pine   street,  San   Fran. 
Edward  Niles,  " 

J.  D.  Coleman,  Portland,  Or. 

NORTH    GERMAN. 

J.  H.  Aukele,  225  Sansome  street,  San  Fran. 

NORWICH    UNION. 

J.  L.  Fuller,  308  Pine  street,  San  Francisco. 
R.  H.  Delafleld,  308  Pine  st.,  San  Francisco. 

PALATINE. 

Henry  T.  Fennel,  439  California  street,  S.  F. 
Thomas  J.  Duffy,  439  California  street,  S.  F. 
Edward  O.  Hughes,  Denver,  Colorado. 
F.  J.  H.  Manning,  Portland,  Or. 

PENNSYLVANIA    FIRE. 

Homer  A.  Craig,  436  California"  street,  S.  F. 
Chester  Deeriug,  436  California  street,  S.F. 
J.  H.  Clinkscales,  San  Diego. 
Geo.  E.  Faw,  436  California  street,  S.  F. 

PHCENIX    &    HOME. 

Paul  M.  Nippert,  San  Francisco,  Cal. 


Harrv  Ij.  Roff,  San  Francisco,  Cal. 
A.  P."  Sinclair,  Salt  Lake  City,  Utah. 
Junius  Young,  '' 

E.  E.  Casady,  " 

A.  F.  Gartner,  l-'ortland.  Or. 

Wm.  Church,  Jr.,    " 

W.  H.  Bonsall,  Los  Angeles,  Cal. 

ROYAL    AND   QTEEN. 

John  T.  Fogartv.  so2  Montgomery  st.,  S.  F. 

F.  M.  Gilcrest, "Oakland,  Cal. 

.las.  N.  Reynolds,  502  Montgomery  st.,  S.  F. 
Wm.  Maris,  502  Montgomerv  st.,  S.  F. 
H.  R.  Burke,  Portland,  Or. ' 

SCOTTISH    UNION    AND   ORIENT. 

Leslie  A.  Wright,  420  California  st.,  S.  F. 
James  H.  Morrow,  420  California  st..  S.  F. 

SIN,    IMPERIAL   it    LION. 

W.  A.  Mathews,  205  Sansome  street,  S.  F. 
W.  B.  Foster,  205  Sansome  street,  San  Fran. 
E.  C.  Johnson,  205  Sansome  street,  S.  F. 
W.  H.  Raymond,  Portland,  Or. 

TRANSATLANTIC. 

D.  M.   McVean,    213  Sansome  street,  S.  F. 

UNION    ASSURANCE. 

Harry  H.  Smith,  406  California  street,  S.  F. 
Dixwell  Hewitt,  406  California  street,  S.  F. 

WESTCHESTER. 

A.  R.  D.  Patterson,  215  Sansome  st.,  S.  F. 
Independent   Adjusters   and   Special   Agents. 

A.  R.  Gurrey,  401  California  street,  S.  F. 

E.  P.  Farnsworth,  401  California  street,  S.F. 
R.  H.  Naunton,  Safe  Deposit  Bldg.,  S.  F. 
D.  B.  Wilson, 

J.  D.  Lavei'y,   423  California  street,  S.  F. 
Calvert  Meade,  106  Leidesdorff  street,  S.  F. 

A.  A.  Andre,  221  Sansome  street,  San  Fran. 
Adolph  Weuzelburger,  soSCaliforn.  St.,  S.  F. 
William  L.  Chalmers,  Portland,  Or. 

B.  D.  Smalley,  Seattle,  Wash. 
Alfred  A.  Jones,  Los  Angeles,  Cal. 

Amos  F.  Sewell,  210  Sansome  street,  S.  F. 


f'mbni:k 


Insurance  Connpany 

OF  BROOKLYN,  N.   Y. 

Cash  Capital       ------       #1,000,000.00 

Assets  January  ist,  1896,  $5,739,044.00       |       Losses  Paid,  over  $55,000,000.00 


Geo.  p.  Sheldon,  President 

C.  C.  Little,  Vice-President  and  Secretary 

EUGENE   HARBECK,  General  Agent  Western  Department 

SOS  rv«    «^£3Liie   «t.,   oiTLXc^^gro,   111. 

JOHN  C.  MOONEY,  Denver.  Colorado.  Special  Agent  for  Colorado,  Wyoming,  New  Mexico.  Utah,  Montana 
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Our  San  Francisco  Insurance  Directory 


Directory  of  San  Francisco  Fire  and  Marine 
Insurance  Agencies. 


General  Agents  and  Companies. 


BAILEY,  JAS.  D 

Ins.  Co.  North  America 

BALFOUR,  GUTHRIE  &  CO. 
(Geo.  W.  Spencer,  Manager) 
American,  N.  J. 
Manchester,  Eng. 
Caledonian,  Edinburgh 

BALFOUR,  GUTHRIE  &  CO.    . 
(A.  H.  Small,  Manager) 
British  &  Foreign  Mai'ine 
Yangtsze,  Shanghai 


BELDEN,  H.  K 

Hartford  Fire 

N.  Y.  Underwriters  Agency 


BERTHEAU,  CESAR    .   . 
Hanover,  N.  Y. 
Firemens,  Md. 
Prussian  National 
Fire  Association,  Phila. 


BOARDMAN,  GEO.  C. 
^tna,  Hartford 


BROMWELL,  L.  L 

Milwaukee  Mechanics,  Wis. 


BROWN  &  SON,  EDWARD 
American,  Phila. 
Svea,  Sweden 


BUTLER  &  HALDAN 

Phcenix,  London 
Providence-Washington,  R.  I. 


Address. 


CALLINGHAM,  W.  J 

Scottish  Union,  Edinburgh 
Orient,  Hartford 


CATTON,  BELL  &  CO. 
Union,  London 


CHRISTENSEN,  CHAS 

American-Central,  St.  Louis 
St.  Paul 


CRAIG,  HUGH 

New  Zealand,  Auckland 


DAVIS  &  SON,  J.  B.  F 

Standard  Marine,  Liverpool 


DEVLIN,  FRANK  J. 
Atlas,  London 


DICKSON,  ROBT 

Connecticut,  Hartford 
Royal  Exchange,  London 


DORNIN,  GEO.  D.  .  . 
National,  Hartford 
Springfield,  Mass. 


DRIFFIELD,  V.  C 

Transatlantic,  Hamburg 


413  Calif. 
323  Calif. 


316  Calif. 


313  Calif. 


210  Sans. 


514  Calif. 
410  Calif. 

407  Montg 

413  Calif. 
420  Calif. 

406  Calif. 
317  Calif. 


312  Calif. 
407  Montg 

309  Sans. 
501  Montg 

409  Calif. 
213  Sans. 


Tele- 
phone 


199  1 

1991 
1015 
1632 


General  Agents  and  Companies. 


666 


208 


336 


396 


5710 


746 


1034 


Address. 


DUTTON,  Wm.  J 

Ins.  Co.  State  of  Penn.,  Phila. 
Rhode  Island  Underwriters 
Union,  Phila. 

FIREMAN'S  FUND  INS.  Co. 

W.  H.  C.  Fowler     

Austrian  Phoenix 

GRANT,  GEO 

London  Assurance,  London 
Northern  Assurance.  London 

GRANT,  TOM  C 

North  British  &  Mercantile 
Greenwich,  N.  Y. 

GRAVES,  D.  W.,  Special  Agent. 
Continental,  New  York 

GUTTE  &  FRANK 

Magdeburg,  Germany 
Willielma.  Germany 
National  Marine,  London 
Fedt-ral  Marine,  Switzerland 
Associated  Assurance  Co's 

GRANT,  H.  M 

British  America 
Western,  Toronto 


HARRISON,  WM.  GREER      .    . 
Thames  &  Mersey  Marine 

HAVEN,  CHAS.  D 

Liverpool  &  London  &  Globe 

HEROLD,  Jr.,  RUDOLPH     .    . 
Hamburg-Bremen 

HOME  MUTUAL  INS.  CO.  .    . 

JAMES,  N.  T 

Alliance,  London 

LANDERS,  WM.  J 

Imperial,  London 
Lion,  London 
Sun,  London 

LATON,  CHAS.  A 

Palatine,  Eng. 

LOWDEN.  W.  H 

Norwich  Union 

MACDONALD,  WM 

London  &  Lancashire,  Eng. 

MAGILL,  A.  E 

Home,  N.  Y. 
Phcenix,  Hartford 

MANN  &  WILSON 

Lancashire,  Eng. 
St.  Paul  (Marine) 
La  Fonciere  Marine 
L"  Universe  Marine 


401  Calif. 

401  Calif. 
411  Calif. 
221  Sans. 

212  Pine 

P.  O.  Box 

2536 

303  Calif. 

423  Calif. 

305  Calif. 
422  Calif. 

415  Calif. 
318  Calif. 

416  Calif. 
205  Sans. 

439  Calif. 
308  Pine 
315  Montg 

325  Calif. 
322  Calif. 
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Tele- 
phone 


538 
1554 

1015 

5562 
5136 

1692 

5810 

5359 
1666 
5577 

113 


General  Agents  and  Companies. 


Address. 


MAXWELL,  J.  D 

Continental,  X.  Y. 

MULLINS.  C.  F 

Commercial  Union,  Eng. 
Commercial  L^nion.  N.  Y. 

OKELL.  DONNELL  &  CO. 
General,  Trieste 


POPE,  T.  EDWD. 
Pennsylvania 


POTTER.  ED.  E 

Franklin,  Phila. 
Williamsburg  City,  N.  Y. 


SPENCER,  D.  A.  .    .   . 
Westcliester,  N.  Y. 


421  Calif. 
301  Calif 

411  Calif. 
436  Calif. 
.508  Calif. 


SPEYER,  WALTER  .    .    .    . 
North  German,  Germany 


SYZ  &  CO 

Helvetia  Swiss 
Baloise,  Switzerland 
Swiss  Marine  Combined. 


TYSON,  GEO.  H 

German-American,  N.  Y. 

TURNER,  GEO.  W.  .       .    . 
Northwestern  National   . 


VOSS,  CONRAD  &  CO.  .   . 

Aachen  &  Munich  Fire 
Frankfurt  Marine 
Bavarian  Lloyd  Marine 


WATT,  ROLLA  V.  . 
Royal,  Liverpool 
Queen,  New  York 


215  Sans. 
225  Sans. 
410  Calif. 

435  Calif. 
412  Montg 
204  Sans. 


San  Francisco  Life,  Accident  and  Miscellan- 
eous Agencies. 


Tele- 
phone 


1384 


1684 
5296 


1696 

169 

538 


1015 


Tfh- 

phone 

General  Agents  and  Companies. 

Address. 

750 

ARCHIBALD,   JAS.  F.  J.     ... 
Union  Central  Life,  Cincinnati 

303  Calif. 

621 

329 

BORLAND.  JAMES  H 

National  Surety  Co. 

TelneBlg 

699 

5017 

CADMAN  &  KITTLE 

Standard  Life  and  Accident 

307  Calif. 

195 

CRISTENSEN,  CHAS 

Lloyds  Plate  Glass,  N.  Y. 

317  Calif. 

5244 

DUNPHY,  W.  H 

Home  Life,  N.  Y. 

Parrot  t 
Big 

5161 

970 

EQUITABLE    LIFE 

Crock'rBlg 

1739 

1703 
1376 

FIELD,  H.  K 

New  England  Mutual  Life 

FORBES  &  SON.  A.  B 

Mutual  Life,  N.  Y. 

Mills  Big 

Mutual 
Life  Big     ; 

5577 

General  Agents  and  Companies. 


FOWLER,  E.  S 

PrefeiTed  Accident,  N.  Y. 


GARNISS,  JAS.  R 

American  Surety.  N.  Y. 


GRAY,  JOHN  H 

Washington  Life,  N.  Y. 

HARMON,  Jr.,  A.  K.  P 

Connecticut  Mutual  Life 

Hartford 

HASKELL,  W.  W 

Travelers,  Hartford 


HOUGHTON,  H.  B 

^•Etna  Life  (&  accident")  Conn, 


JACOBS,  W.  A.  . 
Germania  Life 


KILGARIF  &  BEAVER 
Pacific  Mutual  Life 


Address. 


LANDERS,  JOHN,     .    . 

Manhattan  Life,  N.  Y. 


LEAVITT,  W.  C 

Union  Mutual  Life,  Me. 


McLANE,  CHAS.     .    .    . 
New  York  Life,  N.  Y. 


MANN  &  WILSON 

Hartford  Steam  Boiler 
Metropolitan  Plate  Glass. 


MAXWELL,  J.  D 

London  Guarantee  &  Accident 
New  York  Plate  Glass 
U.  S.  Casualty 


MUNSELL,  Jr.,  JAS 

Mutual  Benefit  Life,  N.  J. 

OKELL,  DONNELL  &  CO.  .  . 
Employers'  Liability,  London 
New  England  Burglary 

PACIFIC  MUTUAL  LIFE,  S.  F. 

PACIFIC  SURETY  CO.,  S.  F.  . 

PARDEE,  S.  C 

Fidelity  and  Casualty.  N.  Y. 

PARKER,  C.  M.  T 

Massachusetts  Mutual  Life 


PRATT,  GEO.  C 

Provident  Savings,  N.  Y. 


SMITH,  CLARENCE  M.     .   .    . 

Northwestern  Mut.,  Milwaukee 


STOLP,  G.  M.    ... 
National  Life,  Vt. 


iMills   Big 
219  Sans. 
412  Montg 
Mills  Big 

Mills   Big 

Safe   De- 
posit Big 

Mills  Big 
.508  Montg 
240  Montg 
419  Calif. 
Mills  Big 
322  Calif. 

421  Calif. 
415  Montg 


508  Montg 

.308  Sans. 

Mutual 
Life  Big 

214  Pine 

405  Montg 

Phelan  Big 

Crock'rBlg 


VOSS,  CONRAD  &  CO I  204  Sans. 

Frankfort  Acci.  &  Plate  Glassl 
Fidelity  &  Deposit  Co. 


THU     C  OA  S  T     ii  E  VIE  IV. 


— The.  St.  Paul  has  discontinued  its  moun- 
tain department  at  Denver. 

— One  of  the  relaxations  of  San  Francisco 
fire  underwriters  is  the  i-eading  of  alleged 
dispatches  on  "the  situation,"  dated 
' '  San  Francisco. ' ' 


— In  complaints  in  federal  courts  the  word 
'•citizen"  must  be  used  instead  of  "resi- 
dent. " 

— Tornado  rates,  fixed  by  the  Western 
Union,  are  20  cents  for  one  year,  50  for 
three  years  and  80  for  five. 


ALFRED  ALLftYNE  JONES 

ADJUSTER  OF  LOSSES 
SPECIAL  AGENT 

In  Southern  California,  Arizona, 
New  Mexico  ajid  Texas 

OFFICE  :  150  Soutli  Broadway. 

LOS  ANGELES,  CAL. 


KiLROY's  New  Palestine  Agency 

At    PHfENIX,  ARIZONA. 

TO  ACCOMMODATE  ITS  PERSONAL  FRIENDS 
1  being  brought  into  the  valley  through  its  agency 
to  be  engaged  in  the  different  pursuits  and  call- 
ings, wants  the  agency  of  one  flrst-class  company 
each  of  the  following  lines,  viz:  Pirst-class  Life, 
FiHE,  Accident,  Employers'  Liability  and 
Plate  Glass,  and  Surety  Company.  (The  latter 
four  are  not  represented  in  Phoenix. ) 

From  the  readers  of  the  Coast  Review  and  their 
friends  we  invite  correspondence,  as  we  offer  Sixty 
select  tracts  of  2' 2  acres  each  (one  of  the  loveliest 
tracts  in  the  Valley;  street  cars  running  to  the 
property),  half  mile  from  the  city,  for  Eastern 
wealthy  homes. 
Sold  on  subscription  only  at  $800.00  each. 


Address, 


a.  ^\.  lill^ROY, 


Room  313  Fleming  Block,  Phoenix.  Arizona. 


I^ST31R»tC0MmN^lfe 


For  Fire  Insurance. 

Assets  In  United  States «2,836,23«  38 

Net  Surplus «    568,320  47 

"Writing  Large  Lines  On  Desirable  Business. 

Applications  for  Agencies  or  Information  should 

be  addressed 

For  Eastern  and  Middle  States: 

WILLIAM  BELL,        '.Joint  Manaeers 

WILLIAM  WOOD.       \  *'°^°^  Managers. 

WILLIAM  M.  BALLARD,  Branch  Sec'y. 

31  Nassau  St.,  (Equitable  Bldg.),        New  York. 

For  Western  States: 

GEORGE  M.  FISHER,  Manager, 

305  La  Salle  Street,  Chicago,  111- 

For  Southern  .States: 

FINLEY  &  JANVIER,  Managers, 

308  Camp  Street,  New  Orleans,  l4i. 

For  Pacific  Coast: 

CHARLES  A.  LATON,  Manager, 

439  California  Street,  San  Francisco,  Cal. 


J.  S.  Winchest<?r, 

^J  ATTORNEY 

J  AND 

A    COUNSELOR  AT    LAW, 


Correspondence  Solicited. 
References  on  Application. 


*t 


Sherlock  Building, 

PORTLAND,  OREGON. 


Makes  a»»  I 
Specialty  of 
Insurance  • 
Law  •  •  • 
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The  Coast  Review 


A   MONTHLY   JOURNAL 

Devoted  to  all  kinds  of  Insurance  that  INSURES.     Published  on  the  Fifteenth 

of  every  Month. 


Per  Year  .  .  .  $3  00 
Per  Copy  ...  25  cts. 

Postage  added  to  Foreign  Subscriptions. 


J.   C.  EDWARDS,  Proprietor, 

Pacific  Mutual  Building,  San  Francisco. 
Telephone  No.  1 530. 


Vol.    50. 


AUGUST.     1896. 


No.  8. 


Seven  Months'  Index  For  Life    Insurance  Men. 

Order  of  Chosen  Friends  .   .  January  Coast  Review 

Page. 

Mutual  Reserve  Fund January    .    17 

California  Life  Busines.s '•  .24 

Equitable  Life  Statement February  .     . 

Pacifac     Mutual      Life     Statement, 

colored  page "  .72 

Bankers  Life  Association  of  Minn  .         "  .47 

Life  Insurance  in  California,  1871-95.        "  .    49 

Fraternal  Life  Association "  .58 

Bankers  Alliance  in  California   ...         "  .71 

.^tna  Life  Statement "  .75 

Mortality  Cost,  groups  of  years  .    .   .    March  .    90 

Life  Claims  Resisted,  30  years   ...         "  .91 

National  Life  Statement,  red  leaf  .         ■•  .  102 

Bankers  Alliance  of  Los  Angeles  .   .         '•  .  105 

Mutual  Life  Statement,  colored  page        '■  .  no 

Connecticut  Mutual  Statement.   .   .         •'  .  in 

Travelers  Statement "  .112 

Union  Central  Statement "  .113 

California  Assessment  Ins.,  1S95  .   .         •'  .102 

United  Brethren  Mutual-Aid  (failure)        "  .100 

Modern  Woodmen '•  .94 

New    England    Mutual    Statement. 

colored  page '•  .86 

World's  Life  Insurance April  .  121 

Foresters  Mutual  Life  Association  .         "  .  122 

New  Zealand  Government  Life  Office        '•  .  122 

California  Asses't  Insurance  in  force  "  .  124 
Penn.  Mutual  Technical  Defense  .   .         "      127-139 

Life  Insurance  Written '■  .134 

Life  Companies'  Figures "  .135 

Bankers  Alliance  Old  Men •'  .139 

Covenant  Mutual  Benefit "  .140 

Order  of  Maccabees "  i4og 

Bankers  Alliance ''  i4oh 

Life  Business  in  Oregon "  .142 

Massachusetts  Benefit  Life  Ass'n  .         "  .  143 

Bankers  Alliance     May  Coast  Review 


Independent  Order  Foresters   ....      May 

Penn  Mutual " 

Life  Companies  on  Coast,  Table  of  . 
Bankers  Alliance  Statement    ... 
Ex-Commissioner  Wilson's  Endorse- 
ment             " 

Mutual  Reserve  Fund " 

Fraternal  Life  Insurance " 

Penn  Mutual "' 

A.  O.  U.  W.  in  Oregon 

Mutual  Reserve  Fund 

Massachusetts  Benefit  Life " 

Seven  Years'  General  and  California 

Figures June 

Provident    Savings     colored     page 

statement " 

Results  of  American  Life  Insurance        " 

Penn  Mutual  Litigation " 

Thirty-Seven  Years'   American  Ag- 

■  gregates July 

Ancient  Order  United  Workmen    .    . 

Order  Chosen  Friends 

Knights  of  Honor " 


166 

167 
168 
173 

175 
175 
183 
186 
190 
192 
200 


242 

243 

247 

272 
290 
292 
294 


Our  Digest  of  Recent  Insurance  Decisions. 

A.MEKiCAN  State   Supreme  Court.s  and  Fed- 
eral District   .\ni)  Supreme  Courts. 
Fire. 
118.     Sullivan  v.  Hartford  Fire  Ins.  Co.,  Tex. 
S.  C,  3()S.  W.  R.  73. 

FALSE      AFFIDAVIT  —  V^ALUED      POLICY 
LAW. 

Under  Rev.  St.  1895,  I  3089,  providing 
that  a  policy,  in  case  of  total  loss,  shall 
be  deemed  to  be  a  liquidated  demand  for 


^20 
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the  Jul!  amount  of  the  policy,  but  that 
this  shall  not  apply  in  the  case  of  person- 
al property,  a  policy  insuring-  plaintiff's 
dwelling-  house  and  household  furniture 
in  separate  amounts  is  divisible;  and  a 
false  affidavit,  made  by  the  plaintiff,  as 
to  the  value  of  the  personal  property 
destroyed,  will  not  avoid  the  entire  pol- 
icy, under  a  clause  providing  that  the 
policy  shall  be  void  in  the  case  of  false 
swearing  by  the  insured  touching  the 
subject  of  insurance,  either  before  or 
after  loss,  but  only  such  portion  of  the 
Ijolicy  as  relates  to  the  personal  property. 


A  policy  issued  by  a  Massachusetts  cor- 
poration, insuring  a  building  in  Freehold. 
N.  J.,  against  damage  by  ffre,  required 
the  assured  to  furnish  proofs  of  loss  to 
the  company  within  30  days  after  a  fire, 
and  also  contained  this  clause!  ''No 
officer,  agent,  or  representative  of  the 
company  shall  have  power  to  waive  any 
provision  or  condition  of  this  policy." 
Held,  that  the  local  agent  of  the  company 
at  Freehold,  having  a  branch  office  there, 
could  not  absolve  the  assured  from  the 
duty  of  furnishing  proofs  of  loss  within 
the  time  limited. 


114.     Proebstel    v.    State   Ins.    Co.,  Wash.   S. 
C,  45  P.  R.  308. 

SUSPENSION    OF   LIABILITY. 

A  confession  of  judgment  on  past-due 
notes  given  for  premium  on  a  policy,  in 
accordance  with  an  offer  of  the  company 
that,  if  the  maker  would  confess  and  pay 
the  judgment  by  a  certain  time,  no  costs 
should  be  charged  him,  does  not  revive 
the  policy,  contrary  to  its  provisions,  no 
waiver  of  such  ]irovisions  being  shown. 


115.     McDonald   v.  Fire  Association,  Wis.  S. 
C,  67  N.  W.  R.  719. 

MORTGAGE— NOTICE. 

Defendant's  agent,  who  were  also  en- 
gaged in  banking,  issued  a  policy  cover- 
ing certain  property  on  which  they,  as 
bankers,  held  a  chattel  mortgage.  Held, 
that  this  was  sufficient  notice  to  the  com- 
pany to  support  the  presumjition  that 
the  condition  in  the  policy  that  it  should 
be  void  if  the  subject  of  the  insurance 
was  personal  property  incumbered  by 
mortgage  was  waived. 


llti.     Dwelling  House  Ins.  Co.  v.  Snyder,  N.  J. 
S.  C,  34  A.  R.  1)31. 

LOCAL — ADJUSTER  PROOFS. 

An  agent  sent  by  a  company  to  adjust 
a  loss  has  no  implied  power  to  delegate 
his  authority  to  another. 


117.     West  End  Hotel  &  L.  Co.,   v.    American 
P.  Ins.  Co.,  U.  S.  C.  C,  N.  C,  74  P.  R.  114. 

LOCAL   AGENT. 

Before  the  execution  of  a  policy  the 
power  and  authority  of  a  local  and  solicit- 
ing agent  are  co-extensive  with  the  busi- 
ness intrusted  to  his  care,  and  his  positive 
knowledge  as  to  material  facts,  and  his 
acts  and  declarations  within  the  scope  of 
his  employment,  are  obligatory  on  his 
principal,  unless  restricted  by  limitations 
well  known  to  the  other  party  at  the 
time  of  the  transaction.  Therefore  the 
knowledge,  acts,  and  declarations  of  such 
agent  during  the  negotiations  previous 
to  the  execution  of  the  policy  may  be 
proved  upon  a  question  as  to  whether  a 
particular  condition  contained  in  the  pol- 
icy as  issued  was  binding  on  the  insured. 

GASOLINE — WAIVER. 

The  fact  that  a  local  soliciting  agent 
obtained  knowledge,  after  the  execution 
of  the  policy,  that  gasoline  was  being 
used  on  the  premises,  contrary  to  an  ex- 
press promissory  warranty,  and  his  mere 
silence  on  the  subject,  does  not  ojierate  as 
a  waiver  of  such  condition,  where  the 
jiolicy  provides  that  he  shall  have  no 
authority  to  change  or  modify  any  of  its 
terms. 

DUTY    TO   CANCEL. 

The  fact  that  the  insurer  has  the  right 
to  cancel  the  policy  for  any  unauthorized 
or  unapproved  acts  on  the  part  of  the  in- 
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surod  niiscs  no  oblio-atioii  to  fonimlly 
cancel  tho  same  and  I'otnrn  a  part  of  the 
premium  wlienever  its  local  agents  asc^er- 
tains  that  the  insured  is  violating  one  of 
the  conditions:  and  its  failure  to  do  so  is 
no  waiver  of  its  right  to  rely  upon  the 
breach. 

o 
o        o 

118.     Page  V.  Sun   In.s.   Office,  U.  S.  C.  C,  74 
F.  R.  203. 

PRO-RATING    LOSS. 

Property  situated  on  two  separate 
blocks  was  insured  to  a  certain  amount 
under  policies  covering  the  entire  prop- 
erty on  both  lots.  The  property  on  one 
block  was  further  insured  by  a  policy 
covering  that  alone,  which  contained  a 
l^rovision  that  the  company  should  not 
be  liable  for  a  greater  proportion  of  any 
loss  than  the  amount  insured  should  bear 
to  the  whole  insurance.  The  property 
covered  by  this  policy  was  partially  de- 
stroyed, that  on  the  other  block  remain- 
ing uninjured.  Held,  that  the  compound 
policies  covered  the  property  destroyed, 
to  their  full  amount,  so  that  the  propor- 
tion of  the  loss  to  be  borne  by  the  specific 
policy  was  the  proportion  which  that 
policy  bore  to  the  total  amount  of  both 
the  compound  and  specific  policies. 


without,  tho   consent  of  tlie    principal,    l^e 
deluffated  to  aiiotlicr. 


TiO.     Kickersoii  v.  Ciuriiuui-AuRu-icun  his.  Co., 
N.  Y.  S.  C,  :$1>  N.  Y.  Supj).  M'i. 

CONTRIBUTION     CLAUSE. 

Where  there  are  concuri-ent  policies  of 
insurance  on  the  same  i^roporty,  contain- 
ing provisions  for  contiibution,  tho  fact 
that  a  recovery  is  defeated  on  one  policy 
does  not  affect  the  contril)ution  clause  of 
the  other,  nor  increase  tho  liability  there- 
under. 

o        o 
o 

121.     Scania   Ins.  Co.  v.  Johnson,  Colo.  S.  C, 

4.5  P.  R.  431. 

CHANGE   OF   TITLE. 

A  clause  attached  to  a  policy,  iiuiking 
the  loss  if  any  payable  to  a  third  person, 
"as  her  interest  may  appear,"  her  inter- 
est not  being  stated,  but  she  being  in  fact 
a  mortgagee,  does  not  constitute  her  the 
insvired.  and  a  subsequent  sale  to  her  of 
the  property  by  the  owner,  without 
notice  to  the  company,  being  in  violation 
of  the  provisions  of  the  policy,  avoids  it, 
not  only  as  to  the  original  owner,  but 
also  as  to  the  purchaser. 


119.     Home  Fire   Ins.  Co.  v.  Garbacz,  Neb.  S. 
C,  67  N.  W.  R.  864. 

PREMIUM  NOTE — SUSPENSION. 

A  company  may,  by  its  policy,  provide 
that  upon  the  failure  of  the  insux^ed  to 
pay  in  full,  at  maturity,  a  premium  note 
therein  described,,  said  policy  shall  lapse 
and  remain  inoperative  while  such  note 
remains  unpaid,  and  such  condition,  un- 
less waived,  is  a  complete  defense  to  an 
action  by  the  insured  for  a  loss  during 
the  period  of  default. 

DELEGATION     OF   AGENT'S   AUTHORITY. 

Authority  conferred  upon  an  agent  re- 
quiring the  exercise  by  him  of  special 
skill,  judgment,  or  discretion,  cannot,  in 
the  absence  of  a  known  usage,  or  when 
justified   by  the    necessities    of   the   case. 


Lloyds  Fire. 

132.     New   Jersey  &  P.   C.  W.  v.  Ackerman, 
N.  Y.  S.  C,  39  N.  Y.  Supp.  .58.5. 

LITIGATION— LIMITATION. 

A  stipulation  in  a  policy  on  which  100 
underwriters  are  severally  liable  for  the 
one-hundredth  part  of  the  insurance,  and 
that  the  assured  shall  not  sue  more  than 
one  of  the  underwriters  at  one  time,  and 
that  a  final  decision  in  any  action  thus 
brought  shall  be  decisive  of  the  claim  of 
the  assured  against  each  of  the  under- 
writers who  agree  to  abide  the  event  of 
the  suit.  Is  not  void  as  against  public  pol- 
icy: and,  in  an  action  in  which  all  the 
underwriters  were  made  parties  defend- 
ant, a  plea  that  it  was  brought  in  viola- 
lation  of  the  agreement  should  have  been 
sustained. 
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Under  a  condition  in  such  policy  that 
no    action  shall   be   brought   on   it   after 
three  years,  service  on  one  of  the  defend- 
ants within  the  time  is  sufficient   to  pre- 
vent   the    running   of    the   limitation    as 
against  all  the  defendants. 
*  *  * 
Accident. 
133.     Fidelity  &  Casualty  Co.  v.  Walterman, 
111.  S.  C,  44  N.  E.  R.  384. 
ASPHYXIATION. 

An  accidental  asphyxiation  by  illumi- 
nating gas  which  escaped  into  the  room 
where  insured  slept  was  not  within  a 
clause  in  an  accident  policy  providing 
that  the  insurance  did  not  cover  injuries, 
fatal  or  otherwise,  resulting  from  poison 
or  anything  accidentally  or  otherwise 
taken,  absorbed,  or  inhaled. 

A  company,  having  issued  its  policy  in 
New  York  to  a  resident  of  this  state  sev- 
eral years  after  a  decision  was  rendered 
by  the  New  York  court  of  appeals  holding 
that  accidental  asphyxiation  was  not 
within  a  clause  exempting  the  insurer 
from  liability  for  injuries  caused  by  tak- 
ing of  poison  or  inhaling  of  gases,  the 
effect  of  a  similar  decision  in  this  state  in 
an  action  on  said  policy  was  not  to  place 
a  construction  upon  the  contract  not  con- 
templated by  the  parties. 

o        o 
o 

124.     American  Acci.  Co.  v.  Carson,  Ky.  C.  of 
A.,  36.  S.  W.  R.  169. 

SHOOTING. 

A  person  who  is  unexpectedly  shot  by 
another,  without  cause  or  provocation,  is 
injured  by  "external,  violent,  and  acci- 
dental means, "  within  a  policy  insuring 
against  such  injuries. 

"INTENTIONAL"   APPLIES   TO   NON- 
FATAL. 

Where  a  policy  insures  against  death  or 
injury  by  external,  violent,  and  accidental 
means,  a  provision  that  it  shall  not  cover 
intentional  "injuries"  inflicted  by  the 
insured  or  any  other  person  refers  only 
to  non-fatal  injuries. 


BENEFICIARY    MUST    PROVE. 

Under  a  policy  providing  that,  if  the 
insured  is  injuried  or  killed  in  any  occu- 
pation classed  by  the  company  as  more 
hazardous  than  that  recited  in  the  appli- 
cation, the  beneficiary  shall  be  entitled 
only  to  a  reduced  sum,  a  beneficiary  who 
sues  for  the  entire  amount  of  the  policy 
must  alleged  and  prove  that  the  insured 
was  not  killed  in  a  more  hazardous  occu- 
pation. 

o         o 
o 

125.     National  Masonic  Ace.  Assn.  v.  Shyrock, 
U.  S.  C.  C.  A.,  73  F.  R.  774. 

ACCIDENT    SOLE    CAUSE. 

Under  a  policy  promising  indemnity  in 
case  death  results  solely  because  of  bodily 
injuries  effected  by  external,  violent,  and 
accidental  means,  and  independently  of 
all  other  causes,  the  burden  of  proof  is  on 
those  claming  under  the  policy  to  show 
that  the  accident  was  the  sole  cavise  of 
death,  independently  of  all  other  causes. 

ACCIDENT   AND   DISEASE. 

Under  such  a  policy,  the  insurer  would 
not  be  liable  if,  at  the  time  of  the  acci- 
dent, insured  was  suffering  from  a  pre- 
existing disease,  and  death  would  not 
have  resulted  from  the  accident  in  the 
absence  of  such  disease,  but  insured  died 
because  the  accident  aggravated  the 
effects  of  the  disease,  or  the  disease  the 
effects  of  the  accident. 


126.     Fidelity   &  Casualty  Co.    v.  Chambers, 
Va.  S.  C.  A.,  24.  S.  E.  R.  89.5. 
VOLUNTARY    EXPOSURE. 

In  an  action  on  a  policy  which  insured 
against  death  by  accident  it  appeared 
that  deceased  was  sitting  on  a  bag  on  a 
railroad  track  at  a  highway  crossing, 
and  near  a  curve;  that  he  sat  with  his 
back  to  the  curve,  conversing  with  an- 
other person;  that  a  train  came  suddenly 
around  the  curve,  and  on  warning  de- 
ceased started  up,  but,  reaching  to  get 
his  bag,  was  struck  by  the  engine.  The 
policy  expressly  provided  that  it  did  not 
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cover  injuries  caused  by  "voluntary  ex- 
posure to  unnecessary  danger."  Held, 
that  the  act  of  deceased  was  not  within 
the  exception. 

INTOXICATION. 

Where  the  evidence  is  conlUcting  on 
the  issue  whether  deceased  was  intoxi- 
cated at  the  time  of  the  accident  which 
caused  his  death,  the  finding  of  the  lower 
court  will  be  sustained. 


Fire  Offices  Retired  From  the  Pacific  Coast. 

The  following  fire  insurance  companies 
have  retired  from  the  Pacific  Coast  in 
the  past  few  years,  as  recorded  in  the 
Coast  Review  Insurance  Chart. 
The  years  given  are  those  of  the  Chart, 
and  cover  substantially  the  last  six 
months  of  the  preceding  year  and  the  first 
six  months  succeeding.  The  winding-up, 
duly  recorded,  often  occurred  in  subse- 
quent years.  One  or  two  of  the  retired 
companies  returned  to  the  Pacific  Coast: 

1890. 

Exchange,  New  York,  i-eins.  and  wound  up. 

Long  Island,  New  York,  reinsured  and 
wound  up. 

Milwaukee  Mechanics,  Milwaukee. 

North  American,  Boston. 

Pacific,  Portland,  reinsured  and  wound  up. 

South  British,  New  Zealand. 

Syndicate,  Minn.,  wound  up. 

Union,  New  Zealand,  reins,  and   wound  up 
1891. 

Anglo-Nevada,  San  Francisco,  reinsured 
and  wound  up. 

Commercial,  San  Francisco,  reinsured  and 
wound  up. 

Citizens,  St.  Louis. 

Denver,  Denver,  Colo.,  reins,  and  wound  up. 

Sun  Mutual,  New  Orleans. 

Straits,  Singapore. 

1892. 

Alta,  Stockton,  Cal.,  reins,  and  wound  up. 

Amazon,  Cincinnati,  i-eins.  and  wound  up. 

Armstrong,  New  York,  reins,  and  wound  up. 

California,  San  Francisco,  reinsured  and 
wound  up. 


Citizens,  Cincinnati,  reins,  and  wound  up. 

City  of  London,  Eng.,  reins,  and  wound   u)). 

Columbia,  Portland,  reins,  and  wound  up. 

Fire  Association,  New  York,  reinsured  and 
wound  up. 

Hekla,  St.  Paul,  reinsured  and  wound  up. 

Knoxville,  Knoxville,  Tenn.,  reinsured  and 
wound  up. 

Liberty,  New  York,  reins,  and  wound  up. 

North  Pacific,  Tacoma,  Wash.,  failed. 

Southern  California,  Los  Angeles,  reinsured 
and  wound  up. 

St.  Paul  German,  Minn.,  failed. 

Union,  San  Fi-ancisco,  absorbed  and  wound 
up. 

1893. 

Allemannia,  Pittsburg. 

Buffalo  German,  Buffalo,  N.  Y. 

Economic,  London,  failed. 

Germania,  New  Orleans. 

General,  London,  reinsured  and  fire  depart- 
ment wound  up. 

Jersey  City,  Jersey  City,  N.  J.,   wound   up. 

Michigan,  Deti'oit,  wound  up. 

National,  New  York,  wound  up. 

Newark,  Newark,  N.  J. 

New  York  Bowery,  New  York,  wound  up. 

Oregon,  Portland,  reinsured  and  wound  up. 

Security,  New  Haven. 

Scania,  Sweden. 

1894. 

American,  Boston. 

Boylston,  Boston,  reinsured  and  wound   up. 

Columbia,  Louisville,  Ky.,  failed. 

Firemens,  Baltimore. 

German,  Pittsburg. 

Granite  State,  Portsmouth,  N.  H. 

Manufacturers  and  Builders,  New  York, 
reinsured  and  wound  up. 

New  Hampshire,  Manchester. 

Oakland  Home,  Oakland,  Cal.,  reinsured 
and  wound  up. 

Peoples,  Manchester,  failed. 

Reading,  Reading,  Pa. 

Rochester  German,  Rochester,  N.  Y. 

Southern,  New  Orleans. 

State  Investment,  San  Francisco,  failed. 
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1895. 

Farx-agut,  New  York. 
Piremens,  Newark,  N.  J. 
Guardian,  Loudon. 

Hamburg-Magdeburg-,    Germanj',  reinsured 
Mutual  Fire,  New  Yoi-k. 
National,  Ireland. 

Northwest,  Portland,  reins,  and  wound  up. 
Spring  Garden,  Philadelphia, 
and  wound  up. 

1896. 
Agricultural,  New  York. 
American,  New  York. 
Broadway,  New  York. 
Delaware,  Philadelphia. 
Firemens,  Baltimore. 
Germania,  New  York. 
Girard,  Philadelphia. 
Glens  Falls,  Glens  Palls,  N.  Y. 
Merchants,  Newark,  N.  J. 
Niagara,  New  York. 
Pacific,  New  York. 
Patriotic,  Dublin. 
Phenix,  Brooklyn. 

Sun,  San  Francisco,  reinsured  and  wound  up. 
State,  Salem,  Or.,  failed. 
Traders,  Chicago. 
United  Firemens,  Philadelphia. 
United  States,  New  Yoi-k. 

This  is  a  total  of  eighty  retiring  com- 
panies in  seven  twelve-months.  Two 
companies  returned,  and  one  of  these 
two  again  withdi-ew. 

Eliminating  the  companies  which  were 
wound  up,  the  withdrawals  of  the  '95-'9() 
twelve-months  largely  exceeded  those  in 
any  previous  year.     Reasons  ohvious. 

It  is  significant  that  with  very  few  ex- 
ceptions the  companies  which  failed  or 
were  wound  or  withdrew  in  the  face  of 
competition  were  not  advertising  com- 
panies. As  a  rule  their  names  were  sel- 
dom seen  in  insurance  journals.  Moral 
obvious. 


but  does  not  object  to  a  postage  stamp  for 
a  reply.  Subscribers  are  invited  to  ask 
for  any  information  which  our  library 
may  be  able  to  supply. 


— It  is  better  to  ask  questions  before  the 
fire.  The  COAST  Review  tenders  its 
services  to  pi'operty-owners  gratuitously: 


The  Mutual  Reserve  Fund  Life  Association. 

The  reserve  fund  of  a  life  assurance 
company  to  be  in  a  healthy  condition 
must  be  enlarging  as  the  claims  foi-  which 
it  is  reserved  gradually  increase  in 
amount,  and  the  period  in  which  they 
mature  shortens.  The  inevitable  efflux- 
ion of  time  brings  the  two  latter  condi- 
tions. As  the  average  age  of  a  company's 
policyholders  increases,  the  death  claims 
increase  in  an  ascending  ratio,  and  the 
average  pei'iod  in  which  the  whole  of  the 
claims  will  mature  proportionately  de- 
creases. The  average  interval  before 
maturity,  if  the  basis  of  the  company  is 
sound,  will  be  amply  long  enough  to  pro- 
vide all  the  funds  necessary  for  meeting 
all  the  claims  that  are  liable  to  mature 
in  that  interval.  A  serious  condition 
then  arises  when  the  reserve  fund  shows 
signs  of  decreasing  while  the  necessity  for 
its  increasing  is  growing  year  after  year. 
Nothing  could  be  more  clearly  demon- 
strative of  a  company's  basis  being  un- 
sound than  its  reserve  falling  off,  while 
the  amount  of  its  contingent  claims  is 
being  enlarged. 

The  Underwriters  Review  calls  attention 
to  the  Mutual  Reserve  Fund  Life  Asso- 
ciation making  a  desperate  effort  to  per- 
suade the  public  into  believing  that  its 
att'airs  are  in  a  satisfactory  state.  Not 
one  dollar  has  been  carried  to  the  reserve 
fund  since  June,  1895.  On  the  contrary, 
in  the  Association's  bi-monthly  state- 
ment, dated  July  19,  1895,  printed  in 
connection  with  Call  81,  the  total  cash 
and  invested  reserve  is  given  as  $3,928,- 
479.  In  the  statement  for  January  17, 
189(5,  the  reserve  is  stated  as  $3,435,025, 
showing  a  depletion  of  the  reserve  fund 
in  less  than  six  months  of  $493,453.  We 
may  fairly  suppose  there  were  some  spec- 
ial circumstances  at  work  to  cause  so 
serious  a  reduction  in  the  reserve.  What- 
ever they  were,  they  need  to  be  met,  or 
the   entire  reserve  will  be  wiped   out  in 
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throe  or  four  years.  It  seems  evident 
from  this,  that  tlie  increase  made  in  the 
assessments  of  those  who  had  become 
members  previous  to  1890  was  not  sufficient 
to  stop  the  drain  caused  by  the  increasing 
death  claims. 

Another  unpromising  condition  is  point- 
ed out.  The  new  business  accepted  in 
1895  amounted  to  (iO  millions,  but  the  in- 
crease in  1895,  as  shown  by  the  state- 
ments, was  only  $15,293,2(35.  This  gives 
a  lapse  ratio  of  74.50  per  cent. — that  is, 
the  association  was  charged  with  the  ex- 
penses of  acquii-ing  sixty  millions  of  new 
business,  of  which  it  lost  nearly  forty-five 
millions  in  course  of  the  first  year.  The 
position  of  the  Mutvial  Reserve  is  one 
which  is  cavising  anxiety  to  many  who 
are  interested  in  its  fortunes. — Insurance 
d-  Fbuoice  Chronicle. 


The  Continental  Insurance  Company. 

The  semi-annual  statement  of  this  old 
New  Yoi'k  company  makes  an  admirable 
showing  of  progress  since  January  1st. 
In  1895  the  Continental  added  $462,000  to 
its  assets  and  increased  its  net  surplus 
$214,500;  but  in  the  first  half  of  1890  the 
gain  in  assets  was  proportionately  larger, 
and  the  increase  in  net  surplus  was  act- 
ually larger. 

The  semi-annual  statement  gives  the 
following  results  of   six  months'  business: 

Increase  reserve,  uneai'ned  premiums  S  31,801 

Increase  gross  assets 275,169 

Increase  net  surplus 279,726 

Decrease  unpaid  losses 77)  161 

Receipts  exceed  expenditures    ....    233,920 

The  Continental  now  has  a  total  of 
$7,491,997  assets,  of  which  $2, 305. 534  is  net 
surijlus.  We  doubt  not  that  the  West- 
ern department  at  Chicago,  under  Man- 
ager McDonald,  has  contributed  hand- 
somely to  the  excellent  results  of  the  half 
year's  business. 

—  "Sunshine, "  by  the  Sun  Life  of  Can- 
ada's Utah  department,  urges  "life  in- 
surance for  the  masses."  But  it  is  a  waste 
of  labor,  for  "them  asses"  never  insure 
except  in  catch-penny  schemes. 


Valued  Policy  Law  Experience. 

The  Texas  insurance  report  contains  a 
valuable  compilation  of  the  fire  loss  i-atios 
in  states  with  valued  policy  laws,  before 
and  after  the  enactment  thereof.  We 
make  the  compari-son  after  the  following 
fashion: 

HEFORE   AND   AFTER. 

Wisconsin  .  1870  to  1877,  before  .  52.03  per  ct. 
1878  to  1885,  alter    .  67.59        " 

Ohio  ....  1871  to  1880,  before  .  39.04        " 
1 88 1  to  1890,  after    .  58.27        " 

Nebraska  .  1885  to  1889,  before  .  34.62        " 
1890  to  1894,  after    .  53.48        " 

The  Texas  insurance  commissioner  says: 

"A  study  of  the  foi'egoing  tables  will 
show  that  in  the  state  of  Wisconsin  for  a 
period  of  eight  years  following  the  enact- 
ment, the  loss  ratio  increased  15.50  per 
cent.  In  Ohio,  for  a  ten  year  peiiod  fol- 
lowing enactment,  the  loss  ratio  increased 
19.23  per  cent.;  and  in  Nebraska,  for  a 
period  of  five  years,  the  loss  ratio  under 
this  law  increased  18.86  per  cent. 

"Now,  for  a  comparison,  take  the  ex- 
perience in  these  three  states  and  measure 
it  with  that  of  Illinois,  a  state  without 
the  valued  policy  law,  and  one  in  which 
the  conditions  were  and  are  similar. 
Without  giving  full  tables,  we  see  in 
Illinois  for  fourteen  years  the  ratio  of 
losses  to  premiums  is  45.17,  while  the 
average  loss  ratio  in  the  other  three 
states  under  the  valued  policy  law  is  59. 78 
per  cent. 

"Now,  go  a  stop  further,  measuring 
results  in  Illinois  and  Texas,  in  which 
conditions  are  so  alike  as  to  aft'ord  a  fair 
comijarison.  We  note  in  Texas  for  a 
fifteen  year  period  under  this  law  a  loss 
ratio  of  67.20  as  against  45.17  per  cent,  in 
Illinois.  Following  the  comparison  to  a 
conclusion,  the  presumption  is  a  fair  and 
reasonable  one  that  Texas,  stripped  of 
this  hurtful  hindrance,  would  have  shown 
no  gi-eater  loss  than  Illinois." 


— The  fire  Lloyds  seem  to  have  hard 
work  to  pay  adjusters'  fees,  let  alone 
losses. 
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Comparative    Northwestern    Figures. 


MONTANA    FIRE    PREMIUMS. 


Companies. 

Aachen  &  Munich  .  . 

^tna     

Alliance  Assurance  . 
American,  Newark    . 


American,  Philadelphia 
American  Central  .   .   .   . 

Atlas     

British  America 


Caledonian  .  .  .  . 
Commercial  Union 
Continental  .  .  .  . 
Connecticut    .   .   .    . 


Fire  Association 
Fireman's  Fund  . 

Franklin 

German- American 


Greenwich  .... 
Hamhurg-Bremen 

Hanover 

Hartford 


Home  Mutual 

Home,  New  York    .... 

Imperial 

Ins.  Co.  of  North  America 


Lancashire 

Liverpool  &  London  &  Globe 

Lion 

London  &  Lancashire  .... 


London     

Magdeburg 

Manchester 

Milwaukee  Mechanics 


National,  Hartford    . 

Niagara    

Norwich  Union    .   .   . 
Northern  Assurance 


North  British 
North  German 
Orient  .... 
Palatine  .  . 


Pennsylvania  .  . 
Phenix,  Brooklyn 
Phoenix,  Hartford 
Phoenix,  London  . 


Providence-Washington 
Prussian  National     .  .  . 

Queen 

Royal 


Royal  Exchange 
Scottish  Union 
Springfield     .   . 
St.  Paul    .... 


Sun,  London  .... 
Transatlantic  .  .  . 
Union  Assurance  . 
Western  Assurance 
Westchester  .... 


Totals 


Average  loss  ratio     . 
Number  of  companies 


1895. 

$    1,259 

23,047 

8,684 

5,182 

6,413 
9.097 
10,097 


15,414 
17,427 
I7,8S6 
8,123 

10,173 

30,971 

1,101 

10,553 

2,801 

8.608 

4,332 

36,533 

10,895 
24,593 
10.903 
10,718 

11,053 

36,732 

7,795 

18,660 


3,638 
16,089 
3,697 

15,997 
3,117 
5,982 
4-997 

13,117 
5,401 
6,691 

4,755 

6,895 
14,380 

24-593 
13.680 

4,289 

3,449 

7,481 

24,925 

4,913 
11.732 
12.558 

5,312 

9,648 
9,376 

14,338 
5,666 
5,248 


$635,715 
.36.6 
.    61 


1894. 


1  21,022 
8,130 
6,502 

5,353 
10,407 
9,886 


16,141 

16,718 

21,239 

7,882 

9,600 

34,842 


3.213 

8,710 

4,851 

29,071 

11,510 
19,368 
6,721 
12,607 

9,635 
20,028 

4,534 
18,164 


2,714 
15,982 


14,457 
8,988 


12,661 
1.583 
9-363 

13,316 

5,725 
22,503 
19,368 
14,455 


13,475 
4,421 

15,565 
7,899 
14,255 


6,193 


8582,939 
35-7 
57 


1893. 


21,937 
13-630 
5,265 

7,457 
10,744 
5,035 


3,907 

7.785 

32,707 

3,268 


2,473 
8,766 
3-252 

23,959 

11,606 
16,825 
12,634 
12.712 


21,915 
10,434 
20,124 


15,291 
13.067 


10,113 


11,215 
26,119 

6,868 
17.147 
16,825 

13,152 


19,973 
i8;558' 


7.647 
11,537 


7,057 


$528,596 
•    36.3 
.    52 


IDAHO  FIRE  PREMIUMS. 


1895. 


6,376 
1,361 

1,225 


1,221 
5,275 


1,864 


1,862 
8,123 


2.238 


422 
4,146. 


4.012 

9,926 

869 

3,373 

2,143 
12,941 
1,226 
6.203 

2,341 
'8,'245' 


3,895 
2,340 

3,313 
69 
53 

8,660 

941 
5,254 
9-790 
1,776 

380 


1,551 
3,895 

1,032 

131 

1,300 


1,392 
400 
176 

1,628 


$147,940 
•    31-4 
.    50 


1894. 


5,808 
1,177 
1,294 

965 

708 
927 
952 


1,819 


1-313 
8,213 


137 
1,587 


9,475 

3,852 

5,797 

872 

2,035 

2,038 

12,243 

636 

6,179 

2,927 
6,343 


4,375 
1,418 
3,140 
2,927 

3.039 

16 

1,117 

3,849 

931 
8,618 
5,797 
2,960 

921 


1,435 
3,140 


716 

873 


1,973 
31 


6136,839 
,  106.6 


1893. 


6,299 
1,153 
1,346 

1,150 

1,063 

1,833 

752 

5,368 


2,300 


2,115 
7,410 


3,701 

426 
4,213 
1.295 
7,565 

4,275 
5,698 
4.569 
1.645 

ii332 
11,306 

4,758 


3.787 
6!  187' 


5,473 
3,648 
3,266 
3.787 

2,879 

29 

3.664 

6,944 

839 
10,431 
5,698 
2,508 

2.324 


1,831 
3.266 


829 
1,352 


1,525 
1,519 


$159,848 
•  114-5 
■    49 
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Old-Time  Fire  Protection. 

Tn  ail  illustrated  Lai  in  iiianus('i-i|)t  of 
tilt-  sixth  century,  of  tlic  '•  spiritalia "' 
ol'  Hero  of  Alexandria,  who  lived  120 
years  liefore  the  Christian  era,  there  is 
a  drawing'  of  the  Egyptian  fire  engine  of 
those  remote  times.  It  had  a  doubla 
pump,  level"  arms  and  a  goose-nock,  and 
in  several  respects  corresponded  to  the  de- 
scription of  the  lirst  tire  engines  con- 
structed by  Europeans  three  and  four 
hundred  years  ago.  It  is  evident  that 
little  progress  was  made  in  the  interven- 
ing six  or  seven  hundred  years,  for  we 
find  the  same  levers  and  goose-necks  in 
the  seventeenth  century.  Indeed,  the 
"spiritalia"  of  Ctesibius  and  the  "sipho" 
of  Hero,  of  2,000  years  ago,  are  the  basis 
of  the  fire  engine  of  to-day. 

SQUIRTS. 

In  a  book  printed  in  London  in  1590 
there  is  the  following  reference  to  squirts: 

"I  will  set  out  before  your  eyes  a  type  of  a 
squirt  which  hath  been  devised  to  cast  much 
water  upon  a  burning  house,  wishing  a  little 
squirt  and  plenty  of  water  to  be  alwaies  in 
readinesse  where  fire  may  do  harme,  for  this 
kinde  of  squirt  may  be  made  to  holde  an  hog- 
geshed  of  water,  or  if  you  will  a  greater 
quantity  thereof,  and  may  be  so  placed  on  his 
frame,  that  with  ease  and  a  small  strength, 
it  shall  be  mounted,  imbased,  or  turned  to 
any  one  side  right  against  any  fixed  mai'ke, 
and  made  to  squirt  out  his  water  with  great 
violence  upon  the  fire  that  is  to  be  quenched." 

FIRE   ENGINES. 

It  is  believed  that  the  first  European 
fire  engines  were  bviilt  in  Germany. 
They  were  little  more  than  hogsheads 
with  pumps  and  goose-necks  drawn  on 
sleds.  These  were  imported  into  Eng- 
land, and  the  type  was  adhered  to  as  late 
as  Hogarth's  titne.  As  early  as  1634 
"petty  engines  to  be  drawn  on  wheeles, " 
found  to  be  "commodious  [saleable]  and 
profitable."  are  mentioned  by  an  English 
writer,  but  it  was  some  100  years  later 
when  engines  were  first  built  in  England. 
About  the  year  1750,  hand  engines  or 
"manuals"  like  the  accompanying  sketch 
were  owned  and  operated  by  the  Royal 
Exchange  and  other  offices. 


HAND    KN(;iNfK    OK    iTtil. 


Cunningham's  Epigrams. 

A  soft  answer  turneth  away  wratli:  ))ut 
it  often  constitutes  a  waiver. 

A  prudent  man  dealeth  with  knowledge 
and  with  resident  agents  of  reliable  com- 
panies. 

An  agent  may  ride  a  bicycle  and  not  be, 
in  any  unpleasant  sense,  an  insurance 
pedal-er. 

Average  human  nature  exposes  itself 
more  in  a  claim  foi-  fire  loss  than  in  a 
Ijrayer  meeting. 

Nature  has  wisely  considered  the  habit- 
ual kicker;  he  is  so  built  that  he  can't 
kick  himself. 

There  are  some  insurance  men  witli 
more  money  than  brains;  and  yet  they 
are  not  real  rich. 

Honesty  may  be  the  best  policy;  but  a 
big  policy  on  a  small  value  does  not  pro- 
mote the  best  honesty. 

There  is  one  place  to  which  a  faithful 
agent  can  turn  and  always  find  apprecia- 
tion; that  is — the  dictionary. 

Cleanliness  may  be  next  to  godliness, 
but  a  soap  factory  adjoining  a  church  in- 
creases the  I'ate  on  the  latter  all  the  same. 

Through  wisdom  is  a  house  builded;  by 
understanding  is  it  established;  but  insur- 
ance maketh  the  household  to  lie  down 
in  peace  to  sleep. 
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Wisdom  is  too  hig-h  for  a  fool,  and  so 
ai'e  rates  for  first-class  insurance. 

There  are  some  agents  who  write  a  poor 
risks  in  haste  and  think  it  over  with  re- 
gret afterwards:  others  deliberately  think 
it  over  first  and  write  it  just  the  same. 

Surely  the  churning-  of  cream  bringeth 
forth  butter  and  the  wringing  of  the  nose 
bringeth  forth  blood;  but  the  suing  of 
illegal  Lloyds  bringeth  forth  nothing. 


Manager  L.  B.  Edwards. 

The  several  representatives  of  the  three 
companies  comprising  the  general  agency 
of  Balfour,  Guthrie  &  Co.,  who  came  to 
San  Francisco  to  select  a  manager  to 
succeed  Geo.  W.  Spencer,  resigned,  can- 
vassed the  situation  thoroughly.  They 
consulted  freely  with  the  managers  of 
other  offices. 

Various  names  for  the  managership 
were  kindly  suggested  and  some  of  them 
were  warmly  espoused.  These  names  in- 
cluded managers  as  well  as  specials.  The 
Eastern  gentlemen  gave  them  due  con- 
sideration; but,  to  para^ihrase  a  current 
expression,  the  "logical  person"  for  the 
place  was,  of  course,  L.  B.  Edwards,  who 
has  been  the  superintendent  of  agencies 
for  Balfour,  Guthrie  &  Co.  for  the  past 
ten  years.  From  the  beginning,  his  ap- 
pointment as  the  successor  of  Manager 
Spencer  was  regarded  as  a  foregone  con- 
clusion. 

Manager  Edwards  has  been  so  long  en- 
gaged in  field  work  on  the  Pacific  Coast, 
and  is  so  widely  and  favorably  known, 
that  anything  we  might  say  in  his  behalf 
would  be  a  waste  of  space;  but  we  are 
sure  that  a  brief  biographical  sketch  of 
the  gentleman  will  be  welcomed. 

Mr.  Edwards  is  a  native  of  Indiana,  and 
is  52  years  old.  At  the  age  of  19  he  en- 
listed and  served  three  years  as  one  of 
Gen.  Wilder 's  scouts,  as  a  member  of  the 
72d  Ind.  Mounted  Infantry,  of  the  Army 
of  the  Cumberland,  under  Gen.  Geo.  H. 
Thomas.  Young  Edwards  was  engaged 
in  all  the  battles  of  the  Atlanta  Cam- 
paign, and  escaped  without  a  wound  until 
April  1,  1865.  nine  days  before   Lee's  sur- 


render. On  that  day  a  bullet  in  the  left 
shoulder  sent  him  to  the  hospital. 

Returning  home  at  the  close  of  the 
war,  Mr.  Edwards  was  elected  sheriff  of 
Boone  county,  Indiana.  In  1868  he  went 
to  Richmond,  Va.,  and  engaged  in  the 
insurance  business,  operating  in  Virginia 
and  Tennessee.  For  two  years  he  was 
general  agent  of  the  Liverpool  &  London 
&  Globe  for  East  Tennessee,  and,  while 
representing  that  company,  went  through 
a  rate  war.  With  W.  B.  Coi-nell,  late 
manager  of  the  North  British  at  Chicago, 
then  special  agent  for  the  ^Etna,  Mr. 
Edwards  traveled  over  this  territory, 
organizing  local  boards  and  restoring 
rates. 

In  1871,  the  subject  of  this  sketch  came 
to  California  and  engaged  in  life  insur- 
ance. In  1876,  he  went  to  Oakland, 
where,  as  the  representative  of  the  ^tna. 
Imperial,  Home  of  New  York,  Phoenix 
of  Hartford,  Hambui-g-Bremen,  Califor- 
nia and  other  companies,  he  built  up  a 
large  and  flourishing  local  agency.  In 
1880,  as  member  of  the  legislature  from 
Alameda  county,  he  rendered  substantial 
service  to  insurance  interests,  and  in  the 
same  year  aided  in  the  organization  of 
the  Oakland  Home  insurance  Company. 

In  1882,  Mr.  Edwards  accepted  the  gen- 
eral agency  of  the  Oakland  Home,  and  in 
four  years  built  up  the  premium  income 
of  that  company  from  $57,000  to  $174,- 
000.  This  was  the  beginning  of  his  field 
work  on  this  Coast,  and  his  success  dem- 
onstrated rare  qualifications  for  special 
agency  work. 

February  1st,  1886,  Mr.  Edwards  ac- 
cepted a  tempting  offer  from  Manager 
Spencer,  of  the  Balfour,  Guthrie  &  Co. 
general  agency,  and  since  that  time  he 
has  been  in  the  employ  of  that  firm.  On 
August  1st,  he  became  manager  for  the 
Pacific  department  of  the  three  companies 
of  the  late  general  agency,  the  American 
of  Newark,  the  Caledonian  of  Edinbugh, 
and  the  Manchester  Fire,  of  Manchester, 
England. 

Manager  Edwards  is  specially  well  quali- 
fied for  the  place,  by  his  experience  as 
local  agent,  general   agent,  special    agent 
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and  adjuster.  Ho  is  in  i)urftH't  touch  witli 
the  local  solicitor  and  the  field  special, 
and  knows  every  town  like  a  book;  and, 
moreover,  he  is  poi)ului-  witli  the  local 
agents. 

Manager  Edwards  will  bo  a])ly  assisted 
by  P.  G.  Argall,  whom  he  has  appointed 
assistant  manager.  The  opinion  of  "the 
street"  is  that  Edwards  and  Argall  will 
make  a  sti-ong  team.  —  T/k'  Adjuster. 


Assistant  Manager  Argall. 

The  new  Pacific  department  of  the 
Caledonian,  Manchester  and  Amei'ican 
began  business  on  August  1st  most  aus- 
piciously. The  management  undergoes 
several  changes  by  a  series  of  promotions. 
Manager  Edwards,  succeeding  Manager 
Spencer,  has  appointed  F.  G.  Argall 
assistant  manager.  Other  changes  are 
mentioned  elsewhere. 

Mr.  Argall  is  a  thorough  underwriter, 
both  theoretic  and  practical.  He  is  able 
to  draw  on  a  considerable  fund  of  experi- 
ence, as  well  as  a  store  of  knowledge  as  a 
student  of  the  literature  of  underwriting. 
Our  readers  may  recall  his  interesting 
and  thoughtful  contribution  to  the  annual 
meeting  of  the  Fire  Underwriters'  Asso- 
ciation of  the  Pacific,  on  the  subject  of 
the  theory  of  lines. 

Mr.  Argall  is  a  native  of  England,  and 
began  his  underwriting  career  at  the 
head  office  of  the  County  Fire,  one  of  the 
old  companies  dating  back  to  the  begin- 
ning of  the  century.  Coming  to  America 
he  found  employment  in  the  office  of  the 
Queen  Ins.  Co.  in  Chicago.  About  1888 
he  came  to  San  Francisco,  and  at  once 
entered  the  service  of  Manager  Dornin, 
then  representing  the  Lion,  Imperial, 
Orient  and  National.  Later  ho  was  em- 
ployed in  the  office  of  Manager  Dickson, 
then  representing  the  London,  Northern 
and  Queen. 

In  1890  Mr.  Argall  entered  the  service 
of  the  insiu-ance  department  of  Balfour, 
Guthrie  &  Co.,  where  he  has  since  re- 
mained, as  special  agent.  His  appoint- 
ment as  assistant  man  age  i*  is  a  well 
deserved  promotion. 


Caledonian  Insurance  Company. 

The  Caledonian  Insurance  (Company  of 
Edinburgh,  Scotland,  is  over  ninety  years 
old,  which  of  itself,  as  a  guarantee  of  con- 
servative practices,  is  a  good  deal  to  say 
for  any  company. 

Tho  United  States  branch  has  over  two 
millions  of  assets  invested  in  this  country, 
$710, 147  of  which  is  surplus.  The  termi- 
nation of  the  joint  contract  with  tho 
Niagara  carried  with  it  a  reduction  of 
premiums  of  coui-se,  but  a  I'oduction  of 
liabilities  likewise. 

The  surplus  rose  from  $309,059  .Tanu- 
ary  1,  1894,  to  $523,886  January  1,  1895, 
and  $710,147  at  the  beginning  of  the  pres- 
ent year. 

The  premium  income  of  the  American 
branch  last  year  $1,307,561,  the  Pacific 
Coast  branch  contributing  $1.38,227  there- 
to, with  a  loss  ratio  of  only  46  per  cent. 

The  Caledonian  has  $9,890,523  assets, 
$537,500  paid  up  capital,  $862,490  net  sur- 
plus, $1,399,990  poUcyholders'  surplus. 
The  assets  of  the  fire  department  are 
$3,123,681;  premiums,  $1,971,411;  losses, 
$1,308,537. 

The  Pacific  Coast  department  of  the 
Caledonian,  in  conjunction  with  the  Man- 
chester and  American  of  Newark,  is  now 
under  the  management  of  L.  B.  Edwards. 

Ancient  Order  of  Foresters. 
The  endowment  fund  of  this  order,  the 
Foresters    of    America,    at    present    with 
headquarters  in  Lowell,  Mass.,  is  rapidly 
falling  to  ])ieces. 

Here  is  a  table  showing  the  decline  of 
the  insurance  branch: 

Year  Ending.  Members. 

December  31,  1891 2,857 

December  31,  1892 2,497 

December  31,  1893 2,073 

December  31,  1894 1^462 

December  31,  1895 1,056 

Last  year  only  thirty-five  new  certifi- 
cates were  written;  thirty-three  matured, 
and  408  lapsed.  The  annual  cost  per 
$1,000  of  insurance  has  advanced  from  $19 
to  about  $37,  in  four  years. 
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Magdeburg  Fire  Insurance  Company. 

FiFTY-FiKST  Annual  Statement — A  QfAUTEU 
Million  Gain  in  Net  Surplus  -Over  one 
Hundred  Million  Paid  in  I^osses. 

The  great  German  fir-e  insurance  com- 
pany, the  Mao-deburg,  has  rounded  a  half 
centui'y,  and  this  year  presents  to  its  pa- 
trons its  lifty-first  annual  statement,  show- 
the  possession  of  over  $8,000,000  assets, 
of  which  svim  $5,784,860.9(3  is  sui-plus  to 
policyholders.  Such  is  the  indemnity 
offered  by  a  policy  in  the  Magdeburg. 

The  fire  premium  income  of  this  stanch 
company  last  year  was  $7,567,444;  the 
losses  paid  in  the  year  were  $4,372,772. 
The  expense  ratio  was  moderate  as  usual, 
and  handsome  dividends  were  paid. 

During  its  fifty-one  years'  existence  the 
Magdebui'g's  premium  income  has  been 
$147,717,764.11  and  the  losses  paid  to  its 
policyholders  all  over  the  world  have 
amounted  to  $100,723,696.67. 

The  Magdeburg  transacts  no  marine, 
life  or  accident  business.  It  transacts  a 
fire  business  only. 

For  the  protection  of  its  American 
policyholders  the  Magdeburg  has  de- 
posited in  the  hands  of  United  States 
trustees  $550,000.00  4  per  cent.  United 
States  bonds,  equal  to  $633,579.38  market 
value.  This  is  the  special  security,  in 
addition  to  the  company's  great  resources 
as  a  whole,  which  the  United  States 
branch  offers  policyholders  in  this  coun- 
try. 

The  Pacific  department,  under  the 
management  of  Messrs.  Gutte  &  Frank, 
has  built  up  a  large  and  paying  business. 
These  gentlemen  also  represent  five  ma- 
rine offices.  The  total  annual  premium 
income  of  the  department  averages 
$300,000. 

Colorado. 

Superintendent  Parks  favors  us  vpith 
the  14th  annual  report  of  the  California 
insurance  department,  a  neat  and  con- 
veniently arranged  work.  We  judge 
that    any    sort    of    company,    Lloyds   ex- 


cepted,   can    pass    through   the  Colorado 
department  gate. 

Three  companies  newly  licensed  are  the 
Merchants  Mutual  Fire  (Colo.),  Mutual 
Guarantee  Fund  Pii'e  (Colo.),  Standard 
Mutual  Fire  (Mass. ).  Retiring  companies 
in  1895  were  the  Baloise.  Essex,  New 
Zealand,  Patriotic,  Sun  of  S.  F. 

Average  premium  rate  fell  from  1.68  to 
1.65.     Loss  ratio  fell  from  55.25  to  34.68. 

The  only  Colorado  companies  are:  The 
Farmers  Alliance,  with  $1,334  assets  and 
$1,316  liabilities;  German  Mutual,  $13,174 
assets  and  $6,629  liabilities;  Grange  Mu- 
tual, no  assets  and  $570  liabilities;  Mutual 
Guarantee,  $1,278  assets,  liabilities  (about 
$1,700)  not  given;  Western  Mutual,  $5,518 
assets,  $4,810  liabilities.  And  there  are 
silly  people  in  California  who  think  such 
mutual  companies  are  wanted  in  Cali- 
fornia. 

The  Star  Accident  of  Illinois  withdrew 
from  Colorado  for  the  good  of  the  Colo- 
radoans. 

The  receipts  of  the  department  increased 
from  $39,413  to  $67,275,  under  the  new 
two  per  cent,  tax  on  the  gross  amount  of 
premiums.  The  superintendent  estimates 
that  in  two  years  $100,000  surplus  revenue 
will  be  drawn  from  prudent  people  who 
insure  and  transferred  to  the  general 
i-evenue  for  the  support  of  people  who 
eat  taxes. 

This  report  also  gives  the  Colorado  in- 
surance laws  and  a  list  of  agents  in  the 
state. 


A  Campaign  of  Education. 

If  all  the  fire  insurance  companies  were 
to  print  on  blotters  and  almanacs  the  de- 
monstrable fact  that  the  average  profit  on 
fii-e  underwriting  in  the  United  States  is 
only  4  per  cent. ,  and  print  the  same  sig- 
nificant fact  on  all  their  advertising  liter- 
ature every  year,  there  could  be  no  doubt 
that  blotters  and  almanacs  pay. 

The  public  would  be  educated,  and  the 
average  juryman  or  state  and  municipal 
legislator  could  not  safely  I'eckon  on  the 
support  of    an    ignorant    and    prejudiced 
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pul)!ii'    \vh(Miovei'    he    ;iss;iUi'd    lire    iiiisur 
iinee  interests. 


Manag:er  Beddall  on  the  Lloyds. 

In  liis  address  to  a  nieetin^'  of  Ntnv 
York  agents  Manager  iieddall  ol'  the 
Royal  said : 

Cheap  insui'anee  is  siii)i)lied  in  still 
another  form.  A  taste  for  individual  un- 
derwriting, known  as  '"Lloyds,"  was 
suddenly  developed  some  three  or  four 
years  ago,  and  such  was  the  craze  for  it 
that  a  hatchery  was  estal)lished  in  New 
York  for  the  more  rapid  proci'eation  and 
propagation  of  such  concerns.  Under 
this  system  a  dozen  or  more  individuals 
associate  themselves  together  and  under- 
write a  fixed  proportion  of  a  certain  sum 
on  a  certain  risk.  Among  their  subscrib- 
ers we  find  some  reputable  and  responsible 
citizens,  but  more  frequently  they  con- 
sist of  men  whose  names  are  honorable 
enough,  but  whose  financial  condition  is 
unsound.  Deceit  is  frequently  called  upon 
to  serve  that  which  truth  and  candor 
have  failed  to  supply.  Thus,  in  the  pro- 
spectus of  one  Lloyds  appears  the  name 
of  W.  Young,  Esq.,  capatalist,  who 
proved  to  be  Wang  Yung,  a  laundryman, 
whose  moral  character  was  good  enough, 
but  whose  capital,  if  he  possessed  any, 
had  all  been  invested  in  China.  Andrew 
Jackson,  Esq.,  Fifteenth  National  Bank, 
proved  to  be  the  colored  porter  who 
swept  out  the  office,  and  Theophilus  T. 
Cheatham,  Esq.,  Inter-Oceanic  Express 
Company,  the  driver  of  one  of  their  busi- 
ness wagons — all  attractive  names  to  the 
"hayseeds  "  whom  they  were  intended  to 
allure,  but  of  no  value  in  paying  fire 
losses. 

In  supplying  these  Lloyds  with  a  desig- 
nation, the  insurance  vocabulary  has  been 
ransacked,  and  almost  every  well-known 
company  has  had  its  title  purloined. 
There  have  been  the  '"Aetna"  Fire 
Lloyds,  "Continental"  Fire  Lloyds,  "Ger- 
man American"  Fire  Lloyds,  "Imperial" 
Fire  Lloyds,  "Niagara"  Fire  Lloyds, 
"Royal  "  Fire  Lloyds,  besides  scores  of 
others. 

In  all  131  of  these  so-called  Lloyds  oi-- 
ganizations   have  been  formed,    of  which 


eighty-nine  liii\'e  ah'eady  been  closed, 
either  voluntarily  or  by  the  sherill",  in 
one  case  the  only  assets  discovera1)lo  after 
the  demise  consisting  of  an  office  towel,  a 
chew  of  tobacco  and  a  toothpick. 

In  selecting  managers  or  attorneys  for 
these  associations,  a  knowledge  of  the 
Ijusiness  has  not  always  been  deemed  im- 
portant. Cheek  and  enterprise  were  the 
essential  requisites,  and  in  two  instances, 
at  least,  their  attorneys  had  qualified 
themselves  for  the  position  by  serving  a 
term  in  state's  prison. 


Lying:  Inducements  in  Life  Insurance. 

The  following  is  copied  from  Actuary 
Harvey's  "Observations"  in  the  27th 
Missouri  Insurance  Report: 

Another  evil  i-emains  to  be  cured;  the 
disposition  on  the  part  of  some  agents  to 
offer  lying  inducements  to  applicants  for 
new  insurance.  One  of  the  earliest  and 
best  founded  objections  to  assessmentism 
was  that  the  system  pretended  to  oft'er  to 
its  patrons,  a  fine  opportunity  of  getting 
something  for  nothing — a  fraud  on  the 
face  of  it.  What  shall  be  said  about  an 
"  old  line  "  company,  when  it  authorizes 
its  agents  to  send  out  notes  of  the  follow- 
ing tenor: 

Mr. 

Dear  Sir:  I  am  here  for  a  sliort 
time  from  the  home  office  of  the  com- 
pany, for  the  purpose  of  placing  a  ' '  special 
contract  "  among  a  few  of  the  prominent 
business  men  of  St.  Louis. 

The  company  is  very  desirous  of  having 
t\m  inliuence  of  your  name. 

If  you  wall  kindly  fill  out  the  enclosed 
blank  and  return  it  to  me,  I  will  submit 
to  you  a  proposition  guaranteeing  to  carry 
your  life  insurance  free  of  cost  for  a 
given  number  of  years. 

I  beg  to  remain. 

Yours  very  truly, 


The  "enclosed  blank,"  which  was  to 
be  returned  to  the  executive  special,  dic- 
tates for  the  applicant,  his  pledge  of 
'■'■honor  (whothei"  I  accept  the  proposition 
containing  said  advantages  or  not)  io  hold 
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tlu:  s((mc  iiivi()l(il<'((it(lc(>njid(  idial."     I  have 
done  the  italicizing. 

As  an  attempt  to  humbug  Tom,  Dick 
and  Ham-y,  whose  names  may  be  taken  at 
random  from  the  city  directory,  into  the 
belief  that  their  ' '  influence ' '  is  important, 
the  cii'cular  is  a  "fake."  As  as  attempt 
to  make  the  recipient  believe  that  the 
company  has  discovered  a  royal  method 
of  giving  something  for  nothing,  it  is  pre- 
cisely as  much  of  a  fraud  to-day  as  the 
co-operative  or  assessment  system  was 
twenty  years  ago.  No  company  resort- 
ing to  such  expedients  is  entitled  to  the 
confidence  of  the  public. 


^tna  Changes. 

On  August  1st  the  Pacific  Coast  agency 
of  the  ^5Ctna  Insurance  Company  under- 
went the  change  already  announced  in 
these  pages,  with  the  new  firm  of  Board- 
man  &  Spencer  as  general  agents.  The 
general  office  at  514:  California  street,  San 
Francisco,  has  been  rearranged  to  advan- 
tage. Partitions  have  been  changed,  and 
new  furniture  has  been  added.  The  ad- 
justers and  special  agents  have  been  as- 
signed a  room  in  the  rear,  while  Mr. 
Boardman  and  Mr.  Spencer  have  a  single 
front  office  facing  the  street. 

E.  C.  Morrison,  special  agent  and  ad- 
juster, has  been  promoted  to  a  general 
supervisory  position,  and  given  the  title 
supervisor  of  agencies. 

Mr.  Morrison  has  been  engaged  in  field 
work  for  over  fifteen  years,  and  he  is  as 
capable,  energetic  and  popular  as  any 
special  agent  anywhere.  His  promotion 
has  been  earned  by  hard  work  and  con- 
scientious service. 

W.  B.  Goodwin,  for  sometime  past  a 
resident  of  Washington,  has  been  ap- 
pointed special  agent  and  adjuster. 


— Papers  and  Transactions  Actuarial  So- 
ciety of  America,  quarterly.  This  issue 
is  surrendered  largely  to  Mr.  Weeks' 
paper  on  statistics  of  the  American  life 
offices  on  annuitants,  something  not 
easily  quoted.  "On  Reckoning  in  Games 
of  Chance"  has  special  interest  in  San 
Francisco,  where  the  dice-throwing  habit 


is  general.  Christian  Huygens  wrote 
this  essay  in  1G57.  Here  is  a  specimen 
proposition:  To  find  in  how  many  throws 
one  can  bet  to  throw  two  sixes  with  two 
dice.  Any  one  who  bets  to  do  it  in  a 
single  throw  has  one  chance  to  win  and  to 
receive  a  and  thirty-five  chances  to  lose 
and  to  receive  zero. 


German-American  Insurance  Company. 

On  January  1st  the  very  prosjierous  Ger- 
man-American of  New  York  Jhad  $6,580,- 
069  assets,  a  gain  of  $3-1:0,000  in  the  year; 
$2,413,087  net  surplus,  a  gain  of  nearly 
$400,000.  July  1st  the  German-American 
presented  a  semi-annual  statement  show- 
ing an  increase  of  $137,000  in  assets  and  a 
gain  of  $300,000  in  net  surplus  in  six 
months.  The  total  assets  are  now  $6,717- 
329,  and  the  net  surplus  is  $2,711,875.  This 
is  indeed  an  elegant  showing,  which  Gen- 
eral Agent  Tyson  may  well  be  proud  of. 


American  Railway  Accidents. 

The  number  of  railway  employees  killed 
during  the  year  ending  June  30,  1895,  was 
1,811,  and  the  number  injured  was  25,696. 
These  figures  compared  with  those  of  the 
previous  year  show  a  decrease  of  12  in 
number  killed,  and  an  increase  of  2,274  in 
the  number  injured.  The  number  of  pass- 
engers killed  was  170,  the  number  in- 
jured, 2,375.  These  figures  give  for  the 
year  a  decrease  of  154  in  the  number 
killed,  and  659  in  the  number  injured. 
The  number  of  passengers  killed  is  re- 
mai'kably  small.  The  smallest  number 
killed  in  any  of  the  preceding  seven  years 
was  286,  in  1890.  One  emi)loyee  was 
killed  for  each  433  employed,  and  one 
employee  was  injured  for  each  31  em- 
ployed. Of  the  class  of  employees  known 
as  trainmen,  that  is,  engineers,  firemen, 
conductors,  and  other  employees  whose 
service  is  upon  trains,  it  appears  that  one 
was  killed  for  each  155  in  service,  and  one 
injured  for  each  11  in  service.  The 
number  of  passengers  carried  for  each 
passenger  killed  during  the  year  was 
2,984,832,  and  the  number  carried  for  each 
passenger  injui-ed  was  213,651.  The  lia- 
bility of  passengers   to  accidents  is  better 
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shown  ill  tlio  fart  tliat  Tl,()itli.74."!  pass- 
on<,^ei'  miles  were  accomplished  for  every 
l)asseng-er  killed,  and  5, l.'n,977  passenjifor 
miles  for  every  passenger  injured.  A 
comparative  statement  shows  that  con- 
siderable advance  was  made  during  1895 
in  respect  to  railway  casualties.  It  is 
suggested  that  beneficial  results  were  de- 
rived from  the  fitting  of  equipment  with 
automatic  appliances  as  well  as  from  the 
raising  of  the  character  of  railway  ser- 
vice and  grade  of  railway  equipment,  first 
noted  in  the  last  report  of  the  Interstate 
Commerce  Commission. 


The  Royal  Arcanum. 

This  order  is  down  to  "hard  pan,"  as 
they  say  "out  West."  It  is  compelled 
to  re-adjust  its  rates.  The  committee  in 
charge  say:  "Our  present  plan  will  not 
do."  "Slowly  and  surely  we  are  increas- 
ing in  average  age."  It  is  admitted  that 
there  are  only  two  plans  of  practicable 
life  insurance:  level  premium  and  natural 
premium.  The  level  premium  plan  is  re- 
jected because  "should  now  be  at  least 
$25,000,000."  They  favor  the  natural 
premium  plan,  with  increasing  cost  of  in- 
surance, yaid  in  advance.  It  would  be 
better  to  disband  and  insure  in  legitimate 
companies. 


Testimonial  to  Geo.  W.  Spencer. 

A  few  days  after  Mr.  Spencer's  retire- 
ment from  the  management  of  the  insur- 
ance department  of  the  Balfour,  Guthrie 
&  Co.  general  agency,  to  assume  his  now 
duties  as  joint  manager  of  the  ^-Etna 
general  agency,  he  was  summoned  to  his 
old  office  by  a  telephone  message.  Re- 
sponding to  the  summons  Mr.  Spencer 
was  surprised  to  find  his  old  associates, 
the  office  and  field  staffs,  assembled  and 
awaiting  his  arrival.  The  explanation 
was  immediately  forthcoming,  with  agree- 
able suggestions  in  the  smiling  faces  of 
the  group.  Manager  Edwards  made  a 
neat,  cordial  speech  of  presentation  in 
behalf  of  the  employes  of  the  office,  ex- 
pressing the  warm  personal  regard  of  all 
for  their  late  manager.  He  then  handed 
Manager  Spencer  a  handsome  silver   lov- 


ing-cup. suitably  engraved.  Mr.  Spcncrr, 
accepting  the  cnip,  replied,  not  without 
emotion,  in  a  particularly  happy  vein. 
The  occasion  was  one  of  the  utmost  good 
feeling. 

The  cup  is  very  substantial  looking, 
and  is  about  ten  inches  high.  It  is  made 
of  silver  with  a  mirror-like  polish,  and 
has  three  handles  of  buck  horn.  The 
latter  is  a  new  feature,  and  as  the  design 
of  the  cup  was  by  those  in  charge  of  the 
presentation,  it  is  a  unique  as  well  as  a 
handsome  affair. 


The  Latest  Craze. 

We  are  a  great  people  possessing  a 
new  land  seized  from  a  wild  race.  A 
theorist  has  said  that  the  climate  and  the 
food  products  of  the  soil  of  this  continent 
will  in  time  give  to  its  white  inhabitants 
the  comi^lexion  and  character  of  the 
aboriginees.  It  is  said  that  we  are  fast 
becoming  a  dark-haired  people,  and  a 
bronze  complexion  and  Indian  character- 
istics may  follow.  The  food  we  eat  and 
the  air  we  breathe  and  the  bright  sun- 
shine which  stimulates  us  may  be  im- 
parting a  taint  of  wildness  to  the  blood  of 
the  new  race  of  Americans — the  wildness 
of  the  red  men  who  disappeared  before 
the  white  men's  rum  and  gunpowder. 

Fads  in  this  country  are  strangely  like 
mania.  Social  and  political  movements 
too  often  develop  into  a  craze.  We  sub- 
mit examples. 

Twenty  years  ago  there  was  a  greenback 
craze.  Later  came  the  assessment  insur- 
ance craze.  Recently,  the  Lloyds  craze 
and  the  bicycle  craze;  and  now  the  green- 
back or  fiat  money  craze  again  in  the 
disguise  of  free  silver  coinage.  Plenty  of 
so-called  dollars  are  promised  to  products 
prosperity  for  all,  and  every  American 
Indian  of  us  is  whooping  and  dancing  a 
war  dance  and  yelling  for  "free  silver." 
Are  vou  an  American  Indian? 


— At  the  recent  sale  by  the  assignee  of 
the  final  effects  of  the  defunct  Burlington 
Insurance  Company,  Iowa,  the  "famous 
$20,000  mill  at  Pomona,  Kansas,  "  brought 
$200;  then  $]44,542.37  of  notes  of   Kansas 
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people,  bid  for  in  a  bunch,  were  knocked 
down  at  $105;  notes  of  Iowa  drawers  to 
the  amount  of  $26,326.81,  had  the  selling 
value  of  $21;  Iowa  judgments,  $13,316.96, 
and  book  accounts,  $22,715,  were  success- 
fully and  respectively  bid  for  at  $50,  and 
$7,  etc.  So  the  sale  of  above  $200,000  of 
"assets"  realized  about  $600. — Ameriam 
Ex.  &  Be  view. 


The  Great  Eiiuitable  Life  Record. 

RE8ULT8  Teix— $201,000,000  Assets  and  Ovek 
$40,000,000  Suurms. 

The  Equitable  Life  Assurance  Society 
very  briefly  sets  forth,  on  a  colored  page 
elsewhere,  a  reeoi-d  of  what  it  has  ac- 
complished. The  great  figures  in  red 
gothic  type  will  ai'rest  and  hold  the 
attention  of  the  reader. 

During  the  past  ten  years  the  Equit- 
able has  made  total  surplus  earnings  of 
$■16,000,000. 

Here  is  some  good  advice  to  insurants — 
advice  which  any  company,  or  the  Coast 
Review  as  the  representative  of  all  sound 
companies,  may  offer: 

"In  entering  into  a  contract  which 
may  not  terminate  for  thirty  or  forty 
years,  it  will  well  i-epay  the  assurer  to 
give  the  subject  the  careful  investigation 
that  woukl  be  devoted  by  him  to  any 
other  affair  of  like  maonitude  and  import- 
ance. ' ' 


Independent  Order  of  Foresters. 

The  new  business  of  this  Canadian 
order  is  increasing,  and  there  is  seeming 
prosperity.  The  appearance  is  deceiving, 
but  as  long  as  large  gains  can  be  made  it 
is  possible  to  dupe  the  public  as  to  the 
real  condition  of  the  order.  Last  year 
there  was  a  gain  of  nearly  $2,000,000,  or 
16  per  cent.,  but  in  the  pi-evious  year 
there  was  a  gain  of  nearly  $6,000,000,  or 
nearly  30  per  cent.  All  this  "new  blood" 
has  helped  the  order  temporarily,  but 
with  inadequate  rates  it  has  also  increased 
the  extent  of  disaster  to  come. 

In  the  past  three  years  the  new  insur- 
ances   have   increased    40    per  cent.,    but 


in  the  same  time  the  terminations  by 
death  have  increased  130  per  cent.,  and 
the  lapses  have  increased  nearly  160  per 
cent.  The  insurance  in  force  has  doubled, 
but  the  terminations  have  nearly  trebled. 
This  is  a  bad  exhibit  for  the  Independ- 
ent Order  of  Foresters.  But  this  is  not 
all.  It  must  now  i:)rove  to  the  authorities 
that  its  rates  are  sufficient  to  accumulate 
funds  enough  to  meet  its  obligations, 
since  it  undertakes  to  pay  endowments  as 
well  as  death  benefits. 

The  Bankers  Alliance  Changes. 
.T.  M.  Elliott  and  F.  C.  Howes,  con- 
nected with  a  Los  Angeles  bank,  have  re- 
signed from  the  directory  of  the  Bankers 
Alliance.  L.  Replogle,  of  Chicago,  and 
connected  with  the  new  Noilh  western 
Life,  has  been  elected  a  director.  Other 
changes  are  rumored  and  there  is  some 
talk  of  a  thorough  reorganization  of  the 
association.  Whether  it  can  be  placed  on 
a  sound  basis  may  well  be  doubted. 


Uneasy  Bankers— Collect  Premiums. 

Bankers  are  prohibiting  over-drafts, 
and  are  lending  money  only  for  a  short 
time  on  gilt-edged  securities  easily  con- 
vertible into  gold  values.  Savings  banks 
are  preparing  for  runs,  and  will  enforce 
the  "notice"  conditions.  Mortgages  will 
not  be  renewed,  except  on  gold  contracts, 
and  not  even  then  if  depositors  demand 
their  money,  as  feared.  Gold  is  being 
hoarded  by  people  who  are  distrustful  of 
banks  and  who  do  not  care  to  invest  un- 
der possibilities  of  free  coinage.  Money  is 
therefore  S(;arce,  because  of  the  timidity 
of  capital.  There  is  to  be  ten  weeks  of 
more  or  less  uncei'tainty,  with  increasing 
tightness  of  the  money  markets,  unless  a 
house-to-house  canvass  of  the  pivotal 
states  shall  present  satisfactory  evidence 
that  the  cheap  money  madmen  will  be  in 
a  minority  on  the  first  Tuesday  after  the 
first  Monday  in  November.  It  will  be  well, 
meantime,  for  insurance  agents  to  press 
their  patrons  for  premiums,  lest  collections 
become  more  difficult  as  the  days  pass. 


— The  Palatine  has  reinsured   the  Insur- 
ance Co.  of   State  of   Penn,  in  Kentucky. 
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Life  Insurance  and  the  Free  Coinage  Folly. 

PiiWKuri  I,  Ahcumicnt  ok  Pkicsidknt   (Iueexk 

OF    THF,     CoNN'KCTICTT      MlTlAl,     LlKK     INS. 

Co. — Wakxino  to  Pomcviioi.deks. 

President  Greene  of  the  Connecticut 
Mutual  Life  Insurance  Company  has 
issued  a  timely  warning  to  policyholders, 
on  the  inevitable  eftect  of  a  free  silver 
coinage  law  on  the  proposed  basis  of  16  to 
1.  Life  insurance  policies  are  payable  in 
'"dollars,"  in  the  current  money  of  the 
country;  and  the  success  of  the  fusion 
favoring  free  silver  coinage  would  result 
in  the  payment  of  all  life  insurance  claims 
in  dollars  worth  only  50  cents,  or  less. 
The  issue  is  very  clear. 

The  American  life  insurance  com- 
panies, under  their  contracts,  and  under 
the  proposed  law,  would  be  compelled  to 
discharge  their  obligations  with  United 
States  dollars.  Any  policyholder  could 
enjoin  his  company  from  doing  other- 
wise, even  if  the  resources  of  the  company 
would  be  sufficient  to  meet  existing  obli- 
gations on  a  gold  or  honest  dollar  basis. 
But  universal  depreciation  of  the  values 
of  securities  would  compel  the  life  insur- 
ance companies  to  meet  their  obligations 
in  depreciated  money. 

President  Greene's  letter  has  been 
given  wide  circulation,  and  many  of  our 
readers  have  probably  seen  it;  but  as  an 
abbreviation  would  do  the  company  and 
its  president  an  injustice,  we  have  con- 
cluded to  print  in  full  this  powerful  expo- 
sition of  the  interests  of  life  insurance 
policyholders  in  the  results  of  the  great 
electoral  battle.  The  sub-heads  are  our 
own. 

PRESIDENT   GREENE'S     LETTER. 

To  The  Policy-holders — This  cor- 
I^oration  has  never  touched  political  ques- 
tion or  sought  to  influence  political  action; 
nor  would  it  ever  do  so  unless  that  jiolit- 
ical  action  were  directed  to  issues  involv- 
ing the  very  life-blood  and  substance  of 
that  which  we  have  here  undertaken  to 
do  in  behalf  of  your  families  and  estates. 

We  have  asked  you  to  protect  the  in- 
tergrity  and  welfare  of  your  families  after 


you  are  deaiU  by  pulling  into  our  liands 
cei'tain  sums  of  money  saved  fi'oiu  your 
annual  earnings  or  other  incomes  ;  and  we 
for  our  part,  have  promised  that  when 
you  are  gone  we  will  pay  to  those  who  were 
dependent  on  you  such  gross  sums  as  your 
savings  so  applied  would  buy  as  assurance. 
We  have  urged  this  upon  you  because  it 
was  your  clear  duty  to  protect  the  future 
of  those  whom  you  have  made  dependent 
on  you  and  helpless  to  protect  themselves; 
and  because  you  could,  in  this  way,  make 
a  provision  which  for  amount  and  instant 
and  constant  effect  could  not  be  made  in 
any  other  way.  And  we  have  felt  justified 
in  urging  it  on  you  because  of  our  stead- 
fast pur2:)ose  to  make  this  jirovision  as 
little  costly  to  you  and  as  effective  and 
certain  to  them  as  it  is  within  our  power 
to  accom])lish. 

CONTRACTS  PAYABLE  IN  DOLLARS. 

Our  contracts  with  you  agree  to  pay  to 
your  families  so  many  "dollars."  There 
has  never  been  any  doubt  what  was  in- 
tended thereby  :  it  was  the  dollar  which 
before  the  Civil  War  was  worth  just  an 
hundred  cents,  which  during  the  war 
fluctuated  in  the  depreciated  greenback 
currency  of  the  time,  going  to  a  premium 
of  185  per  cent,  at  one  time,  and  then  a 
greenback  '  'dollar"  would  buy  only  thii-ty- 
seven  cents'  worth — and  dropping  back  to 
its  normal  price  after  the  war  closed  and 
our  commercial  and  industrial  develop- 
ment and  the  political  action  and  evident 
temper  of  the  people  made  it  manifest 
that  we  could  and  should  pay  our  debts  in 
dollars  worth  one  hundred  cents  ;  the  dol- 
lar which  we  have  paid,  loaned,  borrowed, 
exchanged,  and  transacted  all  our  business 
since  our  country  resumed  specie  payment 
after  the  brief  interruption  of  the  war,  as 
we  had  done  before  ;  the  dollar  which  goes 
without  discount,  by  its  own  intrinsic 
value,  whether  coined  or  melted  down, 
the  world  over.  This  is  what  we  have  al- 
ways and  all  of  us  meant  by  a  dollar  ;  nor 
have  we  ever  doubted  that  that  was  what 
a  dollar  always  would  mean.  Therefore 
we  never  supposed  it  necessary  to  provide 
that  you  should  pay  your  premiums  or 
that  we  should  promise  to  pay  your  poll- 
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cies  in  any  pai'ticular  kind  or  quality  of 
dollars ;  both — with  the  exception  of  cer- 
tain Canadian  insurances  made  during  the 
Civil  War  and  while  gold  was  at  a  prem- 
ium— are  payable  in  "lawful  money"  only, 
on  the  confident  assumption  that  the 
American  people  are  sufficiently  honest  to 
keep  its  dollars  meaning  what  they  were 
meant  to  mean  and  always  had  meant. 

ONLY  CHEAP   MONEY  WILL   CIRCULATE. 

But  now  comes  a  political  party  and 
avows  its  distinct  purpose  to  make  a  dol- 
lar mean  three  distinct  and  widely  dif- 
ferent things  :  first  a  gold  dollar  worth  as 
bullion  one  hundred  cents  anywhere  in  the 
world  ;  second,  a  silver  dollar  worth  as 
bullion  only  fifty-two  cents  at  the  present 
time  ;  third,  all  the  paper  promises  of  dol- 
lars to  be  hereafter  issued  by  the  govern- 
ment only,  redeemable  in  either  one  hun- 
dred cents  gold  dollars,  fifty-two  cents  (or 
less)  silver  dollars,  or  in  new  promises 
to  pay,  at  the  option  of  the  debtor  or  re- 
deemer. You  do  not  need  to  be  told  that 
only  the  least  valuable  of  these  dollars 
would  remain  in  use.  The  invariable  ex- 
perience of  all  the  ages  fixes  that  fact  be- 
forehand. And  to  leave  no  possible  doubt 
as  to  what  the  party  means  ana  expects 
to  be  the  result  of  its  proposals,  its  candi- 
date for  the  presidency  declares:  "We 
are  going  to  fight  for  that  which  some  are 
pleased  to  call  dishonest  money. ' ' 

GREENBACKS      AND       BONDS      WILL      BE 
PAID    IN   SILVER. 

Should  this  party  so  led  come  to  power 
vipon  this  platform,  the  government  dues 
instead  of  being  paid,  as  now,  in  gold  at 
one  hundred  cents,  or  in  paper  which  it 
now  redeems  with  such  gold  and  never 
with  silver,  would  be  paid  in  silver  or  in 
l^ajjer  redeemed  in  silver,  which  silver  we 
could  use  in  trade  at  only  its  bullion  value 
of  fifty-two  cents  in  the  dollar.  The 
greenbacks  being  then  redeemed  in  fifty- 
two  cent  dollars,  the  government  bonds 
and  their  interest  being  paid  in  fifty-two 
cent  dollars,  our  national  bank  currency, 
which  rests  on  government  bonds,  redeem- 
able in  fifty-two  cent  greenbacks,  and  the 


gold  gone  fi-om  domestic  circulation  into 
international  trade,  we  shall  be  on  the 
single  fifty-two  cent  silver  dollar  basis. 
One  hundred  cent  gold  dollars  do  not  swap 
even  for  fifty-two  cent  dollars  of  silver, 
iron,  or  copper.  Fifty-two  cents'  worth  of 
anything  can  never  buy  more  than  fifty - 
two  cents'  worth  of  anything  else. 

Then  the  purchasing  power  of  your  poli- 
cies will  be  cut  in  two.  Nor  is  that  the 
end.     Consider  this  : 

DEPRECIATION    OF   SILVER. 

When  the  government  in  1878  began 
buying  and  stowing  away  silver  under  the 
Bland-Allison  act,  silver  bullion  was  worth 
about  $1. 15  an  ounce;  at  which  price  a  silver 
dollar  was  also  worth  about  eighty-eight 
cents.  (To  make  a  silver  dollar  worth  a 
gold  dollar,  at  sixteen  to  one,  silver  bul- 
lion must  bring  $1.29  cents  an  ounce.) 
The  new  demand  sent  the  price  up  for  a 
little  while  to  $1.22  an  ounce,  which  made 
a  silver  dollar  worth  ninety-four  cents. 
But  the  government  jiurchases  so  stimu- 
lated the  production  of  silver  from  our 
new  and  abundant  mines  that  the  price 
soon  began  to  fall.  Moreover  new  mines 
were  hunted  for  and  found  in  hitherto 
unsuspected  number,  and  chemical  and 
engineering  skill  were  taxed  to  find  new 
and  cheaper  and  more  rapid  methods  of  re- 
ducing the  ores,  while  railroad  extensions 
greatly  cheapened  the  transportation. 
So,  though  the  government  was  buying 
at  least  $2,000,000  worth  a  month,  the  pro- 
duction outran  the  demand  and  the  price 
kept  dropping  until  in  1890  it  was  only 
ninety-three  cents  an  ounce  and  a  ' '  silver 
dollar  "  was  worth  only  seventy-two  cents. 
Then  the  government  of  the  people  was 
asked  to  raise  the  price  by  increasing  its 
purchases  and  stowing  away  more.  So 
the  Sherman  act  of  that  year  ordered  the 
purchase  of  4,500,000  ounces  a  month,  and 
the  price  for  a  short  time  went  up  to  $1.09 
an  ounce.  But  the  mine  owners  were 
equal  to  their  new  opportunity  and  poured 
out  the  new  silver  so  fast  that  by  1893  its 
price  had  gone  down  to  eighty-four  cents 
an  ounce  and  a  "silver  dollar  "  was  worth 
only  sixty-five  cents.  Then  the  Sherman 
act  was  repealed    as  a  hopeless  failure  to 
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ruiso  the  pi'ico  and  silver  gradually  sank 
to  a  general  level  of  sixty-six  to  sixtj'- 
eight  cents  an  ounce  or  fifty-one  to  fifty- 
two  cents'  worth  in  a  "silver  dollar." 

OVERPRODUCTION  AND   LOWER   PRICES. 

The  present  point  of  this  bit  of  histoi-y 
is  this  :  Coming  upon  a  silver  basis  would 
intensely  stimulate  again  the  production 
of  silver.  The  ores  are  now  easily  acces- 
sible, in  inexhaustible  quantity,  from 
which  silver  can  be  put  upon  the  market  at 
a  profit  at  foi'ty  to  fifty  cents  an  ounce,  at 
which  price  a  "silver  dollar"  would  be 
worth  thirty  to  thirty-eight  cents,  or  less 
than  a  greenback  was  during  the  darkest 
days  of  186-t.  Under  that  stimulus  and 
under  such  conditions  there  can  be  no  pos- 
sible doubt  that  the  price  of  silver  would 
steadily  decline  on  the  average  toward  the 
point  at  which  it  can  be  produced,  which 
in  some  mines  is  said  to  be  already  less 
than  twenty-five  cents  an  ounce,  and  in- 
ventions and  improvements  have  not 
ceased.  Should  we  come  upon  a  silver 
basis  your  policies  would  for  the  present 
be  paid  in  "dollars"  worth  to  your  fami- 
lies only  about  fifty  cents;  and  the  bulk 
of  them  would  probably  be  paid  in  "dol- 
lars" worth  not  more  than  from  twenty- 
five  to  thirty-five  cents. 

DUTY   OF   LIFE   INSURANCE   MEN. 

It  is,  therefore,  our  duty  to  warn  you 
that  by  so  much  as  it  was  your  duty  to 
make  this  provision  for  the  protection  of 
your  families,  by  so  much  as  it  is  your 
present  duty  to  see,  so  far  as  your  action 
can  prevent  it,  that  no  part  of  that  pro- 
vision is  lost  to  them  by  being  paid  in 
"dollars"  which  are  worth  anything  less 
than  the  100  cents  in  which  you  have  been 
ypaing  your  premiums  and  in  which, 
therefore,  you  and  we  supposed  you  were 
making  that  provision,  trusting  to  the  per- 
sonal and  political  integrity  of  the  Amer- 
ican people  to  keep  their  honor  bright  and 
their  money  good.  We  have  never  sup- 
posed— and  do  not  yet  suppose — that  the 
money  standard  of  this  country,  produc- 
ing for  and  trading  with  all  the  countries 
of  the  earth,  is  at  the  mercy  of  certain 
people  who  have  a  lot  of  cheapening  metal 


to  sell  to  us  to  use  for  a  lU'.w  standard,  and 
who  have  long  boon  carefully  and  at  great 
expense  organizing  their  scheme  politi- 
cally by  bringing  into  one  camp  all  the 
discontent,  the  jealousy,  envy  and  hatred 
which  the  unwise,  unthrifty,  improvident, 
idle  and  self  indulgent  are  supposed  to 
harbor  toward  the  self-restrained,  indus- 
trious, careful,  .saving,  thi-ifty,  and  wisely 
provident. 

THE  COMPANIES  ARE  HELPLESS. 

Wo  are  powerless  to  prevent  such  an 
outrage.  A  great  part  of  our  funds  are 
invested  in  securities  which  are  payable  in 
lawful  money  only ;  and  should  we  come 
upon  a  silver  basis  we  should  therefore  be 
compelled  to  receive  as  a  "dollar"  only 
fifty-two  cents'  worth — or  less — of  silver 
for  every  100  cents  which  we  have  loaned. 
We  cannot  escape  using  the  money  which 
the  people  are  content  to  use  and  call  law- 
fully good.  We  cannot  make  one  of  our 
own  or  convert  into  100  cent  dollars  the 
cheap  silver  ones  we  shall  be  forced  to 
receive. 

GOLD   CONTRACTS. 

Silver  mine  owners  who  have  long  been 
striving  to  bring  about  such  a  change, 
foreseeing  fully  all  its  effect,  may  have 
had  their  mortgages  made  payable  in  gold 
coin  of  present  weight  and  fineness.  We 
have  believed,  and  still  do  believe,  that 
the  intelligent,  honest,  and  thrifty  people 
are  sufficient  in  number  and  will  be  suf- 
ficiently united  and  earnest  in  purpose 
to  make  unnecessary  a  contract  calling 
specifically  for  as  good  money  as  was 
loaned.  If  it  be  otherwise,  if  those  people 
of  this  nation  who  have  gotten  somewhat 
in  debt  by  borrowing  on  their  own  request 
dollars  worth  an  hundred  cents,  can  force 
a  settlement  with  their  creditors  at  fifty 
cents  or  loss,  by  deliberately  debasing  our 
money  before  the  face  of  the  whole  world, 
then  there  would  be  little  use  in  any  such 
contract,  especially  under  the  purposes  re- 
specting the  same  and  resjjecting  the 
courts  embodied  in  the  platform  in  ques- 
tion. The  reign  of  disorder  and  dishonor 
will  have  begun  and  none  can  tell  where 
it  will   end  nor   what   ruin  will    first   be 
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wrought.  It  is  the  foundations  of  eco- 
nomic, commercial,  and  political  life  which 
are  being  assailed  now  ;  and  it  behooves 
every  man  who  has  anything  to  be  respon- 
sible for  to  think  and  to  act  soberly.  Res- 
pectfully yours, 

Jacob  L.  Greene,  President. 


Outcalt's  Slurring  Circulars. 

Peter  Outcalt.  for  thii-ty  years  in  the 
service  of  insurance  companies  as  an  ad- 
juster— according  to  his  own  statement — 
is  no  longer  employed  by  them.  He  there- 
fore tenders  his  services  to  loss  claimants, 
and  sends  them  misleading  and  prejudicial 
cir  mlars,  as  soon  as  he  learns  of  their 
loss  by  fire.  Mr.  Outcalt's  services  are  a 
needless  expense  to  the  assured,  but  as 
long  as  he  deals  honestly  with  both  claim- 
ant and  insurer,  his  ' "  intervention  ' '  will 
certainly  not  be  objected  to  by  the  com- 
panies interested.  Representing  the  in- 
sured, he  delays  the  settlement  of  a  loss, 
and  delay  is  not  objected  to  by  debtors. 

But  in  soliciting  employment  by  means 
of  circular  letters  Mr.  Outcalt  has  at  last 
gone  too  far.  His  most  recent  Johnsonese 
letters — fulminations,  we  might  call  them 
— are  scandalous.  The  companies  and 
their  adjusters  are  represented  to  be 
sharpers  and  tricksters,  seeking  to  cheat 
the  assured. 

It  ought  to  be  ''plainly  obvious"  to 
the  loss  claimant,  he  says,  that  if  the 
insurance  companies  ''disburse"  large 
salaries  for  "professional  adjusting  ser- 
vice,"  it  is  "clear  they  look  for  some 
equivalent  to  oountei-balance  the  outlay." 
Peter  knows,  for  has  he  not  been  in  the 
employ  of  these  rascals  for  thirty  years  ? 
As  he  has  been  ' '  equal  to  the  best, ' '  it 
occurs  to  us  that  Peter  is  making  out  a 
bad  case  against  himself.  What  a  devil  of 
a  wicked  fellow  he  has  been  aU  these  thirty 
years,  rendering  unto  the  companies  "an 
equivalent  to  counterbalance"  the  large 
salaries  paid  him. 

The  assured  is  repeatedly  warned  by 
this  "intervener.  "  The  average  adjuster 
is  declared  to  be  "  an  accomplished  spec- 
ialist in  the  school  of  bad  faith. "  "  Con- 
sider your  neighbor's  experience,  who.  left 


to  his  own  resources,  has  been  subjected 
to  annoyance,  embarrassment  and  loss ' ' — 
trying  to  prove  his  loss  to  the  satisfaction 
of  the  wicked  adjuster.  "Escape,  if  you 
can" — by  employing  Peter,  of  course. 
"Fortify  yourself  absolutely,"  he  thun- 
ders, "against  the  dangers  attendant 
upon  ignorance."  For  "the  present  arc 
strained  times  with  the  insui-ance  com- 
panies, and  it  is  quite  natural  "  (from 
Peter's  point  of  view)  "they  should  avail 
themselves  of  every  discoverable  advan- 
tage. Even"  (in  the  rare  cases  inferred) 
' '  where  jierfectly  honest,  the  temptation 
is  to  get  the  best  of  the  Vjargain." 

Who,  therefore,  is  likely  to  be  "master 
of  the  situation  "if  the  wise,  experienced 
and  courageous  Peter  is  not  pi-esent  to 
defend  the  assured  from  the  machinations 
of  his  old  comrades,  skilled  in  "the 
school  of  bad  faith?"  Promising  the 
loss  claimant  "certain  protection  against 
every  species  of  trickery  and  imposition  " 
— for  a  fee  less  than  the  amount  to  be 
saved  from  the  sharpers — he  urges  the 
insured  not  to  commit  himself  by  ' '  pre- 
cipitate or  unguarded  statement  in  the 
hearing  of  the  adjuster."  Or,  in  other 
words,  conceal  the  facts. 

We  leave  it  to  the  reader  to  draw  his 
own  conclusions,  from  these  quotations. 
It  is  not  necessary  for  us  to  express  any 
opinion  as  to  the  trustworthiness  of  any 
statement  which  Mr.  Outcalt  may  make 
to  the  assured.  If  any  claimant,  in  re- 
ceipt of  such  a  slanderous  letter  seriously 
reflecting  on  the  character  of  the  writer's 
employers  and  fellow-employes,  chooses 
to  employ  him,  we  shall  not  say  nay. 
That  is  the  claimant's  privilege;  but  ho 
must  expect  additional  delay,  and  the 
expense  of  the  "  intervener  "  at  a  goodly 
sum  per  day,  without  any  corresponding 
advantages. 

Insurance  companies  contract  to  pay  a 
loss  by  lire  within  a  certain  sum,  and 
they  stand  ready  to  pay  the  loss  under  the 
policy,  as  ascertained:  and  behind  this 
contract  are  their  assets  and  the  machin- 
ery of  the  law  and  their  good  reputation. 
No  honest  claimant  need  employ  an  ad- 
juster.   The  companies  ntjver  risk  repu^ 
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tation  and  the  verdict  of  an  uii friendly 
jury,  nor  go  to  the  expense  of  litigation, 
to  defeat  any  just  claim. 


American  Life  Insurance  in  1895. 

From  the  New  York  insurance  depart- 
ment report  for  the  year  ending-  December 
31  we  compile  the  following  totals  of  the 
American  life  insurance  companies,  rep- 
resenting, it  is  believed,  nine  tenths  of 
the  business  transacted  in  the  United 
States: 

Insurance  issued  in  1S93 $861,815,534 

TermiiKited  by  death  ....  $  62,023,805 
by  maturity  .  .  10.565.448 
by  expiry  .  .  .  31,003,172 
by  surrender  .  135,022,326 
by  lapse  ....  282,768,964 
by  change  .  .  .  35,322,988 
by  not  talcen  .  96,197,784 
Total  terminated  in  iS.}5 $652,904,487 

Net  gain  in  1895 $211,911,047 

The  percentage  of  death  terminations 
was  about  7;  of  surrenders,  over  15,  or 
nearly  double  the  percentage  in  the  pros- 
perous times  of  several  years  ago.  The 
percentage  of  lapses  to  new  business  was 
about  33,  a  gain  of  over  one  half,  as  com- 
pared with  the  20  per  cent,  of  live  or  six 
years  ago.  These  latter  days  of  agitation 
•and  bursting  banks  and  gold  exportations 
have  affected  life  insui-ance  unfavorably. 

COMPARISONS— 1892   WITH    1895. 

In  1892  the  new  business  written  was 
$947,804,283.  and  the  amount  terminated 
was  $624,235,244,  leaving  a  net  gain  of  34 
per  cent. 

In  1895  the  new  business  written  was 
$864,815,534,  and  the  amount  terminated 
was  $652,904,487,  leaving  a  net  gain  of 
only  25  per  cent.  Including,  for  the 
purposes  of  comparison,  the  "not  taken" 
formerly  reported  by  two  offices  which 
do  not  now  report  it,  the  net  gain  last 
year  was  only  15  per  cent.  In  1892,  34 
per  cent,  gain;   in  1895,  onlj-  15  per  cent. 

In  1892  the  percentage  of  surrenders  to 
new  business  was  less  than  10:    in   1895  it 


was  more  than  15.  Tlu;  increase  of  siu-- 
ronders  to  mean  amount  in  foi-ce  is  about 
the  same.  In  1892  the  pej-eontage  was 
0..39:  in  1895  it  was  0.49. 

In  18i)2  the  amount  surrendered  was 
$92, ()().•?, 678,  and  in  1895  it  was  over  $135,- 
000.000. 

Life  insurance  is  peculiarly  sensitive  to 
business  conditions,  and  those  compai-i- 
sons  demonstrate  the  depres.sed  business 
conditions  of  recent  year's. 


Changes  in  the  Field  Staff. 

H.  McD.  Spencer,  formerly  special 
agent  in  the  Northwest  for  Balfour, 
Guthrie  «&  Co.  's  insurance  dejsartment, 
has  been  promoted  to  the  position  of 
superintendent  of  agencies,  made  vacant 
by  the  appointment  of  L.  B.  Edwards  as 
manager.  Mr.  Spencer  has  been  engaged 
in  insurance  work  on  this  Coast  for  up- 
wards of  twelve  years,  in  both  the  office 
and  the  field.  During  the  past  three 
years  he  has  been  in  the  employ  of  the 
Balfour,  Guthrie  &  Co.  general  agency. 
He  is  a  populai"  and  successful  field  man, 
and  is  well  qualified  for  the  added  respon- 
sibilities of  his  larger  field. 

Dixwell  Hewitt,  formerly  special  agent 
for  Catton,  Bell  &  Co.,  goes  with  the 
new  management  of  the  Manchester,  Cale- 
donian and  American,  as  special  agent 
in  the  Northwest.  He  is  thoroughly 
familiar  with  that  field,  in  which  he  has 
been  traveling  recently.  Mr.  Hewitt  is 
highly  spoken  of  as  a  special  agent.  He 
has-been  "on  the  road"  for  several 
years  and  has  made  a  good  reputation  for 
painstaking  and  successful  work. 


— Kindly  Said. — The  subscription  paid  for 
a  leading  insurance  journal  is  the  best  in- 
vestment that  an  agent  can  make.  The 
company  publications  servo  to  adver- 
tise the  company,  to  convey  information 
as  to  that  particular  company's  wants 
and  methods,  and  also  to  advertisa  the 
regular  journals  by  usd  of  scissors  in  cab- 
baging and  crediting  the  best  articles 
found  therein,  but  such  publications  can- 
not employ  the  brain,  or  give   the   space, 
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or  convey  the  information  that  is  fur- 
nished by  the  reg^ular  insurance  papers; 
subscribe  for  a  good  one. — Finman's  Fund 
liecord.  

State  Insurance. 

At  a  meeting'  of  the  Insurance  Institute 
of  New  South  Wales,  a  Mr.  Woodthorpe 
took  advanced  grounds  in  favor  of  state 
insurance.  After  speaking  favorably  of 
the  New  Zealand  life  insurance  depart- 
ment— which  seems  to  us  a  needless  ven- 
ture, proving  nothing — he  continued: 

"As  regards  fire  insurance,  perhaps 
the  time  is  not  quite  ripe  for  the  govei-n- 
ment  to  undertake  that:  but  if  the  gov- 
ernment can  undertake  other  departments 
of  trade  and  industry,  I  see  no  reason 
why  it  should  not  extend  its  operations. 
For,  instance,  it  is  not,  to  my  mind,  an 
impossibility  for  the  state  to  undertake 
fire  insurance,  because  I  take  it  that  if 
they  did  institute  a  fii'e  insurance  depart- 
ment they  would  have  it  under  the  con- 
trol of  well-trained  men  who  had  been 
brought  up  to  the  business — men  such  as 
we  see  around  us  in  our  everyday  life. 
And  what  is  more,  a  department  on  such 
lines  would  be  secure  against  the  whole- 
sale competition  and  expenses  which  exist 
in  present-day  business.  Certainly  a  very 
acute  underwriter  would  be  required  to 
undertake  such  a  department,  but  we  are 
seeing  new  developments  in  all  affairs 
which  tend  to  the  benefit  of  the  com- 
munity, and  although  I  distinctly  state 
that  I  do  not  think  it  would  be  advisable 
at  the  present  time  to  institute  such  a  de- 
partment, yet  I  am  of  opinion  that  the 
development  of  such  an  institution  is  not 
only  possible,  but  may  be  advantageous. 
With  all  these  new  undertakings  by  the 
state,  it  is  a  matter  of  experience  in  the 
same  way  that  it  would  be  by  any  private 
individual,  but  the  state  has  at  its  com- 
mand the  power  of  obtaining  the  best  men 
for  the  best  positions;  and  given  a  depart- 
ment under  good  control  and  manage- 
ment, I  see  no  reason  why  it  should  not 
be  a  success. ' ' 

Any  argument  in  favor  of  state  insur- 
ance applies  with  equal  force  to  the  man- 


agement of  any  other  kind  of  business  by 
the  state.  Why  should  not  the  state  en- 
gage in  banking,  baking,  washing,  print- 
ing, painting,  butchering,  merchandis- 
ing"? Depai'tments  on  these  lines  would 
be  secure  against  "wholesale  competition 
and  expenses. " 

There  are  two  sound  objections  to  these 
socialistic  underwritings:  they  de-indi- 
vidualize men,  and  make  them  machine- 
like dependents  on  government  initiation 
and  aid;  and  they  kill  all  originality  and 
invention.  The  result  would  be  deteriora- 
tion. 

If  this  foolish  rate  war  continues  much 
longer  in  California,  however,  fire  insur- 
ance men  will  all  be  ripe  for  the  experi- 
ment of  state  insurance.  Better  repre- 
sent the  state  than  the  throat-cutting 
company.  The  state  would  not  tolerate 
rate-cutting  nor  rebating  of  commissions. 


Matnal  Admiration  Society. 

Not  a  solitary  insurance  journal  has  ex- 
pressed itself  in  favor  of  free  silver  coin- 
age. 

The  Adjuster  appears  to  be  under  the 
impi'ession  that  "the  street"  does  not 
know  who  "Regulator  "  is.  Reg.  can  not 
hide  his  ear-marks  under  any  sort  of  hide. 

Ex.-ex.-Jno.  E.  Hollingsworth,  who,  as 
quasi-representative  of  two  Western  insur- 
ance departments,  attempted  to  raid  the 
Travelers,  has  found  a  congenial  place  as 
half  owner  of  the  liakl-iator  of  Atlanta. 

We  fancy  that  Editoi-  Wilder  of  the  In- 
surance 3Iagaziue  of  Kansas  City  would 
like  to  print  what  he  really  thinks  of 
Autocrat  Anthony  of  the  Kansas  insur- 
ance department,  who  out-Sniders  Snider, 
his  Populist  predecessor.  Mr.  Wilder 
dearly  loves  to  take  a  shot  at  windy  dema- 
gogues, but  in  this  case  personal  friendship 
and  party  fealty  forbid. 

The  Post  of  Chicago  is  engaged  in  the 
generous  work  of  compiling  a  biographi- 
cal work  of  no  mean  pretensions.  It  will 
contain  large  and  beautiful  portraits  of 
prominent  underwriters,  at  $7;j  each. 
Competent  critics  say  that  this  sum  is  too 
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chca))  for  sucli  a  work  of  art.  The  ])u])- 
lishor,  to  prevent  the  cheaperunf,'-  of  the 
value  by  too  great  publicity,  iindei-take.s 
to  limit  its  circulation  to  actual  subscrib- 
ers; but  this  praiseworthy  restriction,  we 
may  venture  to  hope,  does  not  necessarily 
exclude  the  Chica<>-o  paper's  exchanges. 

We  compliment  the  Arqus  of  (!hicago 
on  its  portraits.  They  are  far  ahead  of 
anything  of  the  kind  in  other  insurance 
journals. 

The  Herald  blunders  in  refei-ring  to 
Thos.  S.  Chard  as  the  editor  of  the  Fire- 
man^s  Fund  Becord.  Wm.  Sexton  is  the 
bright  wielder  of  quill  and  shears  for  that 
company  organ. 

The  editor  of  the  Agent  of  New  Orleans 
must  have  a  sort  of  pepper-box  with 
which  he  sprinkles  his  editorials.  Not 
with  spice,  but  with  commas.  Or  does 
the  sugary  sweetness  of  the  insurance  edi- 
torial— the  puff  personal  and  compliment 
corporate — draw  flies  to  Drew?  Anyway, 
the  elaborate  editor  or  compassionate  com- 
positor or  flustered  fly  signals  a  pause  to 
the  weary  reader  as  often  as  three  or  four 
words. 


Criticism  and  Advertising-. 

The  HegMer  says  of  an  attack  on  the 
American  Union  Life  by  our  St.  Louis 
contemi3orai"y :  it  "is  open  to  the  sus- 
picion that  it  was  inspired  by  the  refusal 
of  the  company  to  advertise  in  its 
columns."  We  protest  against  such  an 
insinuation  by  any  insurance  journal  as  to 
another's  motives.  The  Philadelphia 
papers  are  suspiciously  quick  to  take  this 
mean  view  of  their  contemporaries;  and 
the  inference  that  the  Philadelphians  are 
judging  others  by  themselves  is  natui-al. 

One  of  the  principal  services  which  the 
independent  insurance  journal  renders  to 
subscribers,  and  one  which  does  most  to 
enlarge  and  maintain  the  subscription 
list,  is  intelligent  and  temperate  criticism 
of  methods,  policies,  plans  and  companies. 
The  journal  that  relies  on  puffery,  decep- 
tion and  concealment  may  secure  adver- 
tisements, but  such  a  sheet  will  have  no 
circulation. 


The  fact  tliat  it  may  Ix"  more  |ir()(it,al)lc 
to  criticise  a  comi)any  and  its  managers 
than  to  accept  an  advertisement,  is  a 
refutation  of  the  silly  and  easy  charge 
that  the  "inspiration"  is  a  refusal  to 
advertise.  Such  a  defense  is  too  often 
the  refuge  of  weakness,  mismanagement 
and  fraud.  We  do  not  deny  that  there 
may  be  insurance  journals,  and  papers 
with  insurance  departments,  which  are 
governed  by  unworthy  motives;  but  we 
do  insist  that  whore  "refusal  to  adver- 
tise" is  alleged,  proof  of  an  application  to 
advertise  should  bo  forthcoming. 

That  the  insurance  press  is  notably 
clean  in  this  "respect  is  proved  by  tlie 
fact  that  there  are  numerous  non-advertis- 
ing companies  that  are  never  even  un- 
favorably mentioned. 


Fire  Patrol  Report. 

The  San  Francisco  Are  patrol  reports 
for  the  quarter  ending  June  30th  $361,970 
premiums,  with  two  companies  fewer, 
$27,000  premiums  less,  and  $354  less  yield 
to  the  1^  per  cent,  levy  as  compared 
with  the  previous  quarter.  The  two 
companies  referred  to  have  withdrawn 
from  the  state.  The  patrol  is  doing  good 
work,  saving  thousands  to  the  insurance 
companies,  and  we  wish  we  could  number 
all  the  offices  among  its  supporters,  in- 
stead of  57. 

Compared  with  the  same  quarter  last 
year,  with  the  Firemen's  and  Phenix 
added,  the  premiums  are  $112,000  less. 
This  is  a  falling  off  of  24  per  cent.  It 
is  a  serious  decline  indeed.  Compared 
with  the  same  quarter  in  1894  the  decline 
is  $244,000  or  over  40  per  cent.  This  is  a 
disastrous  drop. 

Of  course,  hard  times  have  in  some  de- 
gree reduced  the  premium  income,  but 
practically  all  this  tremendous  reduction 
of  40  per  cent.,  or  more  than  50  per  cent, 
if  we  take  into  account  the  term  business, 
is  due  to  rate-cutting.  Fortunately,  San 
Fr-ancisco  losses  have  been  lighter  than 
last  year,  by  $200,000. 


— A  British  life  office,  which  separates 
the  abstinence  risks  from  the  general 
risks,    yearly    presents    statistics    which 
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demonstrate  the  greater  longevity  of  the 
cold  water  peoi)le.  Last  year  their  mor- 
tality was  Go  ])er  cent,  of  the  table  rate, 
while  the  drinkers  of  malt  and  other 
liquors  had  an  85  per  cent.  rate. 


record  of    the  Union    Mutual  is  Ix'low  the 
average  for  all  companies. 

We  pi'int   elsewhere  an  excellent   like- 
ness of  Manatrer  Leavitt. 


Manag:er  W.  C.  Leavitt  and   the  Union  Mutual. 

The  Union  Mutual  Life  Insurance  Com- 
pany, of  Portland,  Me.,  made  a  fortunate 
s(;lection  when  it  appointed  W.  C.  Leavitt 
manager  of  its  Pacific  Coast  department. 
A  young  man,  but  with  expei'ience  both  in 
the  office  and  outside.  Mr.  Leavitt  as- 
sumed the  duties  of  the  place  with  vim 
and  hope. 

The  results  have  been  an  endorsement 
of  the  wisdom  of  the  appointment,  and  a 
reward  for  the  hopeful  enei'gy  which  has 
characterized  the  work  of  the  depart- 
ment. Business  has  increased  remark- 
ably, gaining  40  per  cent,  in  1895  over 
1894,  and  50  per  cent,  or  more  this  year 
over  the  same  time  last  year. 

Mr.  Leavitt  has  been  connected  with 
the  Union  Mutual  for  over  ten  years. 
The  administration  of  the  department 
has  been  notably  improved  under  his 
management.  The  agents  have  been 
selected  with  care  and  judgment,  and  the 
local  men  are  required  to  be  residents  of 
the  locality  rei:)resented. 

There  are  two  sub-departments,  name- 
ly, the  city  and  the  country.  G.  E. 
Hvmt,  a  "rustler"  of  a  fine  type,  has 
been  in  charge  of  the  city  department  for 
the  past  eight  years.  The  country  de- 
partment is  operated  under  the  superin- 
tendency  of  E.  N.  Atwood  and  .John  C. 
Spinney,  two  thorougly  experienced  field 
men  and  solicitors.  The  county  agents 
hold  very  confidential  relations  with 
the  company  and  its  department  manage- 
ment, and  are  enabled  thereby  to  deal  most 
satisfactorily  with  policyholders. 

The  Union  Mutual  has  been  doing  bus- 
iness in  California  since  1868,  and  has 
paid  hundreds  of  thousands  of  dollars  to 
Pacific  Coast  policyholders.  It  pays 
losses  fifteen  days  from  filing  proofs.  In 
this  respect  the  company  is  unsurpassed. 
In  the  percentage  of  resisted  claims,  the 


Union  Mutual  Life  Insurance  Co. 

This  sound  life  insurance  company  is 
nearly  a  half  a  century  old.  It  has 
demonstrated  its  strength  and  the  cor- 
rectness of  its  plans.  Conservative  tradi- 
tions rule  in  its  affairs,  and  with  the 
I'ecord  of  the  past  add  to  the  assurances 
of  the  future. 

The  Maine  non-forfeiture  law  keeps  the 
policies  in  the  Union  Mutual  in  force 
automatically,  the  full  i-eserve  being 
applied  to  keep  them  alive.  Thirty  days' 
grace  is  allowed.  All  policies  are  incon- 
testable after  one  year.  Benefits  con- 
ferred on  new  policyholders,  under  new 
policy  forms,  are  likewise  conferred  on  old 
policyholders. 

The  cash  surrender  values  are  liberal, 
and  loans  are  made  to  the  full  extent  of 
the  reserve.  Options  of  cash,  paid-up  in- 
surance or  a  life  income,  at  the  end  of 
twenty  years,  are  guaranteed. 

Under  the  non-forfeiture  law,  297  claims 
have  been  paid  under  its  provisions, 
amounting  to  $(iOO.(tOO.  It  is  a  good  rec- 
ord. 

Insurance  Commissioner  Carr,  of  Maine, 
recently  completed  an  examination  of  the 
affairs  and  condition  of  the  Union  Mutual. 
He  pi-aises  the  company  for  the  high 
character  of  its  assets  and  the  increase  of 
net  sui'pkis,  and  finds  evidence  of  com- 
mendable caution  in  the  selection  of 
risks. 

The  present  management,  while  ad- 
hering to  the  conservative  pi-actices  of 
the  past,  have  also  struck  out  some  new 
lines  which  are  adding  to  the  popularity 
of  the  company.  President  Richards  is 
a  strong  man  in  the  financial  world,  and 
Vice-President  Bates,  who  has  been  con- 
nected with  the  company  for  twenty-six 
years,  is  a  strong  man  in  the  insurance 
world,  and  the  two  men  make  a  powerful 
team  in  the  management  of  this  old 
Maine  company. 


W.  C.  LEAVITT.  General  agent  Union  Mutual  Life  Ins.  Co.,  San  Francisco. 
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The  Situation. 

We  feol  justified  in  saying-  tliat  there  is 
some  improvement  in  the  pi-ospeets  of 
reorganization.  The  only  dilTerence  now 
is  the  construction,  the  phraseology  in 
fact,  of  a  non-intercourse  clause.  On  one 
side  are  two  or  three  offices;  on  the  other 
side  are  the  i-omainder.  The  minority, 
and  their  objections,  remind  us  of  the 
twelfth  juror  who  pronounced  the  eleven 
stubborn. 

The  contention  of  the  minority  is  that 
the  majority's  several  non-intercourse 
clauses  leave  loop-holes  for  dealing-  with 
non-board  companies.  It  would  be  a 
simple  matter,  and  far  better  for  all  con- 
cerned, to  try  one  of  these  clauses  and 
see.  It  is  not  like  a  law  of  the  Medes  and 
Persians,  unchangeable.  The  majority, 
we  are  sure,  wall  not  hesitate  to  repeal 
the  clause  if  it  fosters  non-board  inter- 
course. The  majority  is  as  anxious  as 
the  minority  for  protection  from  non- 
board  competition,  and  quite  as  keen- 
eyed  in  the  discovery  of  loop-holes. 

A  careful  reading  of  the  several  non- 
intercourse  clauses  favored  by  the  ma- 
jority does  not  disclose  any  solid  ground 
for  serious  objections,  not  at  least  for  ob- 
jections to  a  trial.  On  the  other  hand, 
the  clause  which  the  minority  insists 
upon  is  open  to  criticism,  as  being  im- 
practicable and  in  some  measure  contra- 
dictory in  its  provisions,  in  so  far  as  it 
differs  from  the  clauses  which  the  majority 
is  willing  to  accept. 

Concessions  have  been  made  again  and 
again,  and  absolute  non-intercourse  has 
been  repeatedly  demonstrated,  by  the 
minority  finally,  la  failure.  A  near  ap- 
proach to  it,  consistent  with  honor  and 
the  protection  of  one's  company's  inter- 
ests, alone  is  possible:  and  it  seems  to  us 
that  any  of  the  non-intercourse  clauses 
favored  by  the  majority  amply  meets  the 
necessities  of  the  case.  The  minority, 
seemingly,  asks  too  much,  in  asking  for 
any  further  concessions.  Its  sincerity 
may  be  suspected;  its  professions  of  a  de- 
sire to  reorganize  may  be  doubted. 

If  the  home  offices  understood  the  sit- 
uation thoroughly,  it  seems  certain  that 


tliey  would  order  a  trial  of  some  of  the 
non-intercourse  clauses  favored  by  a  ma- 
jority. Restricted  intercourse  with  non- 
boarders  while  organized  is  surely  better 
than  unrestricted  intorcour.so  while  dis- 
organized, even  if  those  i-estrictions  are 
not  wholly  satisfactory  to  a  small  minor- 
ity. 

The  situation  here  is  a  reproach  to  lire 
under wi-iting.  The  companies  are  losing 
money  in  California,  and  are  creating,  if 
indeed  they  have  not  already  created, 
permanent  conditions  of  low  rates.  The 
business  is  most  injuriously  affected,  and 
it  is  to  be  feared  that  these  conditions 
will  extend  still  farther.  The  under- 
writers of  San  Francisco  are  seriously 
threatened  with  loss  of  territory,  and  the 
stubborn  minority  is  as  likely  to  lose  ter- 
ritory as  any  of  the  managers  of  the  ma- 
jority. Clerks  are  being  thrown  out  of 
employment  in  increasing  numbers,  and 
the  unfavorable  conditions  of  fire  under- 
writing affect  other  branches  of  business 
as  well. 

The  Eastern  insurance  jjress,  comment- 
ing on  the  situation  here,  is  hardly  fair, 
for  it  condemns  all  San  Francisco  under- 
writers indiscriminately.  The  majority  is 
not  to  blame,  and  it  would  only  be  fair  to 
arraign  the  minority  for  the  stubbornness 
which  is  preventing  reorganization.  East- 
ern underwriters,  confronted  with  the 
same  conditions,  would  be  equally  help- 
less, and  could  no  more  force  the  minority 
to  yield  to  the  majority  tlian  Pacific  Coast 
underwriters  can. 


A  Sample  Fire  Mutual. 

The  Commonwealth  Mutual  Fire  Insur- 
ance Companj-  (says  the  Massachusetts 
insurance  report)  furnishes  a  conspicuous 
instance.  Starting  in  business  in  Decem- 
ber, 1893,  it  found  itself  at  the  close  of. 
one  year  with  a  balance  against  it  of  $74,  - 
098,  and  in  May,  189.5,  it  was  in  the  hands 
of  a  receiver.  Attempts  to  collect  assess- 
ments with  which  to  settle  demands  for 
losses  met  with  resistance,  and  hearings, 
prolonged  and  arduous,  before  an  auditor, 
whose  final  report  to   the   court    that   an 
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assessment  of  $250,000  be  levied,  was  rati- 
fied by  the  judicial  tribunal.  Some  of  the 
projectors  of  these  new  mutuals  have 
considered  their  name  and  reputation 
as  of  more  consequence  than  sudden 
riches  and  have  continued  business  con- 
servatively, or  closed  u])  in  an  honor- 
able manner  while  in  a  solvent  con- 
dition. It  is  to  be  hoped  that  the  lessons 
learned  by  bitter  experience  will  not  have 
been  without  some  g-ood  results  for  the 
future. 

Insure  Against  Defalcations. 

The  Monthhi  Bulletin  issued  by  the 
Fidelity  and  Casualty  company  gives  the 
following  list  and  amount  of  defalcations 
for  the  month  of  .Tune: 

Governmental $  17,729.87 

Municipal 31,014.90 

Express  Companies 1,580.00 

Railway  Companies 620.00 

Fraternal  Orders 283.00 

Building  and  Loan  Ass'n 2,000.00 

Insurance  Companies 9,991.85 

Miscellaneous 381,500.96 

Total ■ $444,720.58 

The  following  companies  insure  against 
losses  by  defalcations: 
Fidelity  and  Casualty,  New  York. 
Pacific  Surety,  San  Francisco. 
Emploj-ers  Liabilit.v,  London. 
American  Surety,  New  York. 
Fidelity  and  Deposit  Co.,  Baltimore. 
National  Surety,  Kansas  City. 
Union  Casualty,  St.  Louis. 


To  Prevent  Incendiarism. 

Mr.  Kneutson,  of  Des  Moines,  makes 
the  following  suggestions  looking  to  the 
prevention  of  incendiarism: 

"  That  incendiarism  is  the  largest  factor 
in  the  fire  loss  problem  goes  without  say- 
ing among  those  who  are  most  familiar 
with  the  subject,  and  probably  one  of  the 
best  methods  for  suppressing  incendiary 
fires  is  through  a  state  law  authorizing 
the  investigation  of  every  fire  and  by  ef- 
forts made  to  convict  and  secure  legal 
punishment  of  incendiaries  by  one  in 
authority  who  has  no  local  or  neighborly 


affiliations.  .Such  a  law,  called  state  fire 
marshal  law,  is  being  vigorously  and 
effectively  enforced  in  Massachusetts,  and 
it  would  be  well  if  every  state  in  the 
Union  would  adopt  a  similar  course. 

"Another  method  which  is  now  being 
seriously  considered  by  property  owners 
is  to  secure  the  aid  of  insurance  companies 
now  in  the  field,  or  of  companies  here- 
after organized,  in  adopting  a  policy  con- 
dition, luider  a  reduced  rate  of  premium, 
providing  that  the  amount  paid  for  any 
loss  or  damage  shall  be  applied  by  the  as- 
sured toward  rebuilding,  repaiiing  or  re- 
placing the  property  in  the  same  location, 
and  to  be  used  for  the  same  purposes  as 
the  property  destroyed  or  damaged.  It 
will  be  readily  seen  that  the  fire  bug,  who 
always  takes  his  unproductive,  worthless, 
or  semi-worthless  proj^erty  to  a  cash 
market,  would  not  want  a  rebuilding 
clause  in  his  policy,  and  in  the  degree 
that  fraud  fires  are  diminished,  the  cur- 
rent rates  for  insurance  under  this  system 
can  be  correspondingly  reduced. 


— It  must  be  admitted  that  business  gen- 
erally will  be  at  a  standstill  until  after 
the  election.  A  tight  money  market,  re- 
sulting from  this  silver  issue,  will  arrest 
all  business.  But  the  two  political  parties, 
the  silverites  and  the  goldites,  will  doubt- 
less put  a  good  deal  of  money  in  circula- 
tion among  the  workers.  The  silver-mine 
owners  of  the  United  States  and  the  rest 
of  the  world,  who  produce  15,000,000 
ounces  of  silver  a  month,  can  well  afford 
to  spend  millions  of  dollars  to  secure  free 
coinage,  in  the  belief  that  for  a  few 
months  at  least  the  price  will  increase 
enough,  or  that  the  decline  will  be  stayed 
long  enough,  to  enable  them  to  make  a 
handsome  profit  over  the  corruption  fund. 
The  other  side,  too,  contending  for  the 
honest  dollar  and  all  the  conditions  of 
prosperity,  though  not  so  well  organized 
as  the  silver  miners,  will  doubtless  dis- 
burse large  sums  among  the  workers.  So 
there  will  be  some  compensation  for  the 
losses  caused  by  this  lamentable  propo- 
sition to  substitute  the  silver  standard  for 
the  gold  standard. 


7 JIG  COA  s  T  ■/( J':  r//'.  II 


34  "i 


The  Modern  Woodmen. 

The  head  consul  of  the  Modern  Wood- 
men, W.  H.  Northcott,  in  his  i-eport  to 
the  liead  camp  of  that  hirge  assessment 
oi'ganization  says: 

We  now  approach  the  question  of 
greatest  importance  to  the  head  camp, 
and  of  vital  interest  to  the  welfare  of  our 
hcloved  order.  If  the  Modern  Woodmen 
of  America  is  to  endure  and  he  handed 
down  to  our  childi'en  and  children's 
children,  this  head  camp  must  wisely  lay 
deeper  its  foundations.  Wo  can  hut  look 
with  sadness  upon  the  magnificent  fratei'- 
nal  societies  which  have  in  the  past 
shown  the  same  prosperity  which  we  to- 
day show,  and  which  are  now  rapidly  de- 
clining and  will  soon  be  things  of  the 
past,  to  learn  a  valuable  lesson  from 
their  experience.  In  189-1:  several  of  these 
societies  had  an  actual  decrease  in  mem- 
bership, and  the  suspensions  were  large 
and  confined  mostly  to  its  younger  and 
more  valuable  membership.  Statistics 
show  that  all  fraternal  benefit  societies 
witli  our  present  plan  increase  in  cost 
with  each  added  year  of  age. 

New  York  Life  Insurance  Company. 

Adjustable    Accumulation    Policy 

WITH  Guaranteed  Cash  Values 

(Ordinary  Life). 

Amount,    $] 0,000.      Premium.    $281.10. 
Age  35. 

The  New  Yoi"k  Life  Insurance  Company, 
by  this  policy  of  insurance,  agrees  to  pay 
ten  thousand  dollars  to  the  insured's 
executors,  administrators  or  assigns  at 
the  home  office  of  the  company,  in  the 
city  of  New  York,  immediately  upon  re- 
ceipt and  approval  of  pi'oofs  of  death,  oc- 
curring on  or  after  the  second  day  of 
July,  in  the  year  nineteen  hundred  and 
eleven,  of  .John  Doe,  of  New  York,  in  the 
county  of  New  York,  state  of  New  York, 
(hei'ein  called  the  insui-ed).  In  the  event 
of  death  occurring  prior  to  the  second 
day  of  July,  nineteen  hundred  and  eleven, 
the  amount  payable  shall  be  specified  in 
the  table  on  the  third  page  hereof. 


And  tlie  coinpaiiy  furtlKM'  agrees  that 
this  policy  shall  ])e  im-ontestablo  after  it 
has  been  in  force  one  full  year,  if  the  pre- 
miums have  been  duly  paid. 

This  contract  is  made  in  consideration 
of  the  written  application  of  the  insured, 
which  is  a  part  of  this  contract,  and  in 
further  consideration  of  tin-  sum  of  t  wo 
hundred  and  eighty-one  dollars  and  ten 
cents,  to  bo  paid  in  advance,  and  of  the 
payment  of  a  like  sum  on  the  fir.st  day  of 
.July  in  every  year  thereafter  during  the 
continuance  of  this  policy. 

The  special  advantages,  benefits  and 
provisions  ]n'inted  oi-  wi-itten  by  the  com- 
pany on  the  following  pages  are  conditions 
precedent  and  are  a  part  of  this  conti-act 
as  fully  as  if  they  were  recited  at  length, 
over  the  signatures  hereto  affixed. 

Special  Advaxtages. 

Table  of  loaus  and  of  surrender  values 
available  in  cash,  or  paid-up  insurance,  or  ex- 
tended insurance,  under  the  conditions  speci- 
fied on  the  next  page. 
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Accumulation  Guarantees.  — This  policy 
participates  in  surplus  as  hereinafter  pro- 
vided, but  no  dividend  shall  be  apportioned 
to  it  before  the  end  of  the  acouniulatiou 
period.  If  the  insured  elects  to  continue  this 
policy  beyond  the  accumulation  period,  under 
one  of  the  three  ae-cumulation  benefits  first 
named  below,  no  further  dividend  shall  be 
apportioned  to  it  befoi-e  the  end  of  each  period 
of  five  years  thei'eafter. 

The  accumulation  period  of  this  ixjlicy  ends 
on  the  first  day  of  July  in  the  year  nineteen 
hundred  and  sixteen,  if  the  insured  is  living, 
and  if  the  premiums  have  been  duly  paid  to 
that  date,  and  not  otherwise,  the  company 
will  then  apportion  a  dividend  to  the  insured, 
who  shall  have  the  option  of  continuing,  or 
discontinuing,  this  policy  under  one  of  the 
following 

Eight  Accumulation  Benefits: 

(1).  Receive  the  dividend,  in  cash,  and 
continue  this  policy  at  the  same  premium 
rate ;  or, 

(2).  Receive  the  dividend,  converted  into 
an  annual  income  for  life,  and  continue  this 
policy  at   the   same   premium  rate;   or, 

(3).  Receive  the  dividend,  converted  into 
additional  paid-up  insurance,  subject  to  evi- 
dence of  good  health  satisfactory  to  the  com- 
pany, and  continue  this  policy  at  the  same 
premium  rate ;  or, 

(4).  Receive  the  dividend,  in  cash,  and 
receive  paid-up  insurance  of  thirty-nine 
hundred  and  seventy  dollars,  and  discontinue 
this  policy  (evidence  of  good  health  will  not 
be  required) ;  or, 

(5).  Receive  the  dividend,  in  cash,  and  re- 
ceive paid-up  insurance  of  thirty-two  hundred 
and  eighty  dollars,  and  receive  an  annual  in- 
come for  life  of  ninety-eight  and  40-100  dollars, 
and  discontinue  this  policy  (evidence  of  good 
health  will  not  be  required) ;  or, 

(6).  Receive  the' entire  cash  value,  as 
stated  below,  in  cash,  and  discontinue  this 
ix)licy ;  or, 

(7).  Receive  the  entii-e  cash  value,  as 
stated  below,  converted  into  an  annual  in- 
come for  life,  and  discontinue  this  policy;  or, 

(8).  Receive  the  entire  cash  value,  as 
stated  below,  converted  into  paid-up  insur- 
ance, and  discontinue  this  policy  (evidence  of 
good  health  will  not  be  required.; 

The  company  guarantees  that  the  entire 
cash  "alue  of  this  policy  at  the  end  of  the  ac- 
cumulation period  shall  be  thirtj'-two  hundred 
and  eighty  dollars,  and  in  addition  the  cash 
dividend  then  apportioned  by  the  company. 


At  the  end  of  the  accumulation  period  the 
company  will  send  the  insured  a  written 
statement,  setting  forth  the  results  under 
each  of  the  above  aci-umulation  benefits,  and 
if  the  insured  shall  fail  at  that  time  to  notify 
the  company  which  benefit  has  been  selected, 
the  company  will  convert  the  dividend  then 
apportioned  to  this  policy  into  an  annual  in- 
come for  life,  as  provided  in  the  second  benefit. 

BENEFITS  AND   PROVISIONS. 
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If  death  shall  occur  on  or  subsequent  to  the 
second  day  of  July,  nineteen  hundred  and 
eleven,  the  amount  jjayable  shall  be  ten 
thousand  dollars. 

2.  Loans. — With  interest  at  the  rate  of 
five  per  cent,  per  annum. 

The  company  will  make  advances  to  the 
insured  as  loans  on  this  policy  within  the 
month  of  grace  allowed  in  payment  of  prem- 
iums on  application  to  the  home  office,  at  the 
third  or  any  subsequent  anniversary  of  the 
insurance,  within  the  accumulation  period 
under  the  terms  of  the  company's  loan  agree- 
ment then  in  use,  and  the  following  condi- 
tions: 

First : — That  premiums  have  been  paid  in 
full  to  the  time  when  the  loan  is  made,  iuclud- 
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ing  the  premium  for  the  entire  insurance 
year  then  begrinniufj:. 

Second: — That  the  amount  loaned  at  any 
time  shall  be  such  as  the  insured  may  desire, 
not  to  exceed  the  sums  shown  in  the  table  on 
the  preceding  page.  The  amount  of  any  loan 
shall  include  anj-  previous  loan  then  unpaid. 

Third :— That  this  policy  shall  be  duly  as- 
signed to  the  compan.y  as  collateral  security 
for  the  loan,  and  deposited  at  the  home 
office.  A  duplicate  of  the  loan  agreement, 
which  is  also  a  receipt  for  the  policy,  will  be 
furnished  to  the  insured. 

Fourth  : — That  interest  at  the  rate  of  5  per 
cent,  per  annum  shall  be  paid  on  all  loans  at 
the  next  anniversary  of  the  insurance,  and 
annually  thereafter  until  the  loans  are  paid 
off. 

Fifth : — That  the  loan  shall  be  for  such  a 
time  as  the  insured  may  desire,  not  longer, 
however,  than  to  the  end  of  the  accumulation 
period. 

3.  Cash  Surkesdek  Values.  —  Non  -  Fok- 
FEiTiRE. — This  policy  cannot  be  forfeited  after 
it  shall  have  been  in  force  three  full  years,  as 
hereinafter  provided : 

First : — If  any  subsequent  premium  is  not 
duly  paid,  this  policj-  may  be  sui-rendered  by 
the  insured  for  the  cash  surrender  value,  or 
endorsed  for  the  amount  of  paid-up  insurance, 
payable  at  the  death  of  the  insured,  specified 
in  the  table  on  the  preceding  page,  less  the 
value  of  any  indebtedness  on  this  iwlicy,  pro- 
vided demand  is  made  therefor  with  the  sur- 
render of  this  policy  within  six  months  after 
such  non-payment;  or 

Second  :  — If  any  subsequent  premium  is  not 
duly  paid,  and  if  this  policy  is  not  surrender- 
ed as  provided  in  the  preceding  clause,  the 
insurance  under  this  policy  will,  after  the  re- 
payment of  any  indebtedness,  be  extended, 
without  request  or  demand  therefor,  for  the 
amount  and  during  the  term  provided  in  the 
table  on  the  preceding  page,  payable  only  if 
the  insured  dies  within  said  term.  At  the 
end  of  this  term,  if  the  insured  is  then  living, 
this  policy  shall  cease  and  determine. 

Third  :  —The  cash  surrender  value  and  the 
insurance  provided  for  in  the  two  preceding 
clauses  shall  be  based  upon  completed  insur- 
ance years  only,  and  be  subject  to  the  condi- 
tions of  this  policy,  but  the  insurance  shall 
be  without  further  payment  of  premiums  and 
•without  loans  or  participation  in  surplus. 

Fourth: — If  this  policy  shall  be  continued  in 
force  beyond  the  accumulation  period  under 
one  of  the  three  benefits  first  named  on  the 
preceding  page,  the  insured  shall  be  entitled, 


if  any  sub.sequent  prenuuin  is  not  duly  paid, 
to  a  cash  surrender  value  or  paid-up  or  ex- 
tended insurance  under  the  conditions  of  the 
three  preceding  paragraphs  and  on  the  basis 
employed  in  the  construction  of  the  table  on 
the  preceding  page. 

4.  Gkace  IN  Payment  of  Pkemh.ms.  —  A 
grace  of  one  month  will  be  allowed  in  pay- 
ment of  premiums  after  this  jrolicy  shall  have 
been  in  force  three  months,  subject  to  an  in- 
terest charge  at  the  rate  of  five  per  cent,  per 
annum  for  the  number  of  days  during  which 
the  premium  remains  due  and  unpaid.  Dur- 
ing the  mouth  of  grace  this  ixdicy  remains  in 
force,  and  the  unpaid  premium,  with  interest 
as  above,  I'emains  an  indebtedness  to  the 
company,  which  will  be  deducted  from  the 
amount  payable  under  this  policy  if  the  death 
of  the  insured  shall  occur  during  the  month. 

5.  Reinstatement  in  Event  of  Lapse. — 
This  policy  will  be  reinstated  on  written  ap- 
plication therefor  within  six  months  after 
non-payment  of  any  pi-emium,  subject  to  evi- 
dence of  good  health  satisfactory  to  the 
company,  and  pa.vment  of  premiums  to  date 
of  reinstatement,  with  interest  at  the  rate 
of  five  per  cent,  per  annum. 

(J.  General  Regulations. — No  agent  has 
power  in  behalf  of  the  company  to  make  or 
modify  this  or  any  contract  of  insurance,  to 
extend  the  time  for  paying  any  premium,  to 
waive  any  forfeiture,  or  to  bind  the  company 
by  making  anj-  pi'omise,  or  making  or  receiv- 
ing any  representation  or  information.  These 
powers  can  be  exercised  only  by  the  presi- 
dent, vice-president,  second  vice-president, 
actuary  or  secretaiy  of  the  company,  and  will 
not  be  delegated. 

All  premiums  are  due  and  payable  at  the 
home  office,  unless  otherwise  agreed  in  writ- 
ing, but  may  be  paid  to  agents  producing  re- 
ceipts signed  by  the  president,  vice-presi- 
dent, second  vice-president,  actuary  or  secre- 
tary, and  countersigned  by  such  agents.  If 
any  premium  is  not  paid  on  or  before  the  day 
when  due,  this  policy  shall  become  void,  and 
all  payments  previously  made  shall  remain 
the  property  of  the  company,  except  as  here- 
inbefore provided. 

In  the  calculation  of  all  dividends  to  be  ap- 
portioned to  this  policy,  account  shall  be 
taken  of  the  mortality  experienced  in  the 
class  of  adjustable  accumulation  policies  with 
guaranteed  cash  values. 

Proofs  of  death  must  be  furnished  to  the 
company  at  the  home  office  within  one  year 
after  the  death  of  the  insured,  which  proofs 
shall  comprise  satisfactory  statements  estab- 
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lishiiis  the  claim.  Such  statements  must 
comply  fully  with  the  company's  forms  in  use 
at  the  time  of  the  death  of  the  insured.  If  it 
is  found  that  the  age  of  the  insured  was  in- 
correctly stated  in  the  application  on  which 
this  policy  was  issued,  the  amount  pay- 
able under  this  policy  shall  be  such  propor- 
tion of  the  amount  of  the  policy  as  the  pre- 
mium paid  bears  to  the  required  premium  at 
the  true  age. 

Any  indebtedness  to  the  company,  including 
any  balance  of  the  current  year's  premium  re- 
maining unpaid,  will  be  deducted  in  any  set- 
tlement of  this  policy  or  of  any  benefit 
thereunder. 

Any  assignment  of  this  policy  must  be  made 
in  duplicate,  and  both  sent  to  the  home  office, 
one  duplicate  to  be  i-etained  by  the  company 
and  the  other  to  be  returned.  The  company 
has  no  responsibility  for  the  validity  of  any 
assignment. 


July  Fires. 


Washington. 
9  .  Seattle,  general  lire  : 

North  German -Si. 227 

Transatlantic "^"jo 

Ins.  Co.  of  North  America 868 

Royal  Exchange 2,800 

Connecticut 1.293 

Phoenix,  London ir^o3 

London  &  Northern 1.225 

American,  N.  J 625 

Manchester 1.500 

Caledonian 1.625 

Palatine 1.185 

Total .?  15.021 

3  .  Sedro,  lumber  mill  and  various: 

Imperial fti,ooo 

Lion 1. 000 

Sun,  London 1,000 

Hartford 1,130 

American,  Pa 1,000 

1 1  .  Spokane,  fr  bldg : 

London  &  Northern .*<5oo 

27  .  Seattle,  furniture : 

American  Central -*6oo 

30  .  Seattle,  fr  shingle  mill: 

Lion >!i,ooo 

24  .  Walla  Walla,  growing  grain  : 

Western -^500 

31  .  Worley,  building: 

American  Central |<7oo 

6  .  Pierce  co.,  agricultural  implements: 

Hanover •*6oo 


-.']  .  Pierce  co.,  fr  barn  : 

Phenix,  Brooklyn $600 

2  .  Pomeroj',  fr  dwg: 

Lancashire 11,205 

6  .  Tacoma,  dwg: 

Hamburg-Bremen §625 

19  .  Whatcom  co.,  shingle  mill : 

^'Etna      .*544 

22  .  Near  Buckley,  fr  dwg: 

Union,  London §900 

9  .  Palouse,  fr  dwg: 

London  &  Lancashire $500 

25  .  Pullman,  hhld  furni : 

London  &  Lancashire $500 

.    .  Walla  Walla,  fr  bldg: 

Westchester ^607 

3  .  Bremerton,  fr  bldg: 

Palatine ^1.500 

3  .  Snohomish  co..  dwg  and  co:itents: 

Atlas ^'647 

22  .  Snohomish  co.,  barn  and  oontents: 

Phenix,  Brooklyn $650 

I  .  Kittitas  CO.,  dwg: 

Home  Mutual §666 

29  .  Montecano,  fr  dwg  and  contents: 

Imperial §2,000 

7  .  Lake  city,  dwg  and  contents: 

Pennsylvania -Si, 000 

8  .  Mount  Vernon,  stock  of  shingles: 

Springfield §362 

National 365 

17  .  Mount  Vernon,  dwg  and  contents: 

Atlas      §586 

30  .  Clallam  bay,  saw  mill : 

Magdeburg §1,500 

Pennsylvania      2,500 

Roj'al 1,500 

.-Etna 2,500 

Manchester 1,000 

.    .  Seattle,  fr  dwg: 

Phoenix,  Hartfoi'd §600 

13  .  Centralia,  fr  dwg  and  contents: 

Phoenix,  Hartford §500 

Losses  under -i<5oo §8.243 

Total  Washington §54,401 

Oregon. 
10  .  Near  Huntington,  plaster  mill : 

I'hoenix,  London §4,608 

Palatine 2,000 

Providence- Wash 1,366 

I  .  Albany,  farm  dwg,  etc: 

Sun,  Loudon §1,025 
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30  .  (June)  SaltMii,  farm  dwfx,  otc: 

Suu,  Loudon ^896 

23  .  Willamette  river,  steamer: 

Sun,  London *i,50t) 

Lion I -500 

Imperial 500 

.    .  Burns,  fr  dwg:: 

Fireman's  Fund f  1,600 

.    .  North  Yamhill,  saloon  and  eon  tents; 

Fireman's  Fund $1,100 

19  .  La  Grande,  br  bldg  and  gencu-al  mdse : 

National,  Hartford $1,000 

London  &  Lancashire 1.500 

Norwich  Union       1,000 

Liverpool  &  London  &  Globe  ....    1,000 

23  .  (June)  Baker,  saw  mill: 

Union,  London ^550 

29  .  (June)  La  Grande,  hearse  : 

Commercial  Union $600 

20  .  Portland,  fr  dwg: 

Connecticut     §1,000 

20  .  Portland,  br  bldg  and  clothing  stock: 

Commercial  Union $5,000 

Aachen  &  Munich 2,500 

Palatine 2,000 

Phoenix,  London 7i5oo 

Home,  N.  Y 71650 

Total $24,650 

6  .  Pendleton,  fr  dwg  and  contents: 

Western $600 

Losses  under  $500      $4,227 

Total  Oregon $52,022 

■X- 

Idaho. 

I  .  Near  Keudrick,  dwg  and  contents: 

Phoenix,  London $672 

9  .  Wallace,  fr  dwg  and  groceries: 

Liverpool  .fe  London  &  Globe  ....  $    459 

Imperial 1,000 

National,  Hartford goo 

9  .  Wallace,  stock  of  groceries : 

Phenix,  Brooklyn $1,000 

18  ,  American  Falls,  fr  dwg : 

Springfield $1,000 

Losses  under  $500 $105 

Total  Idaho -^41136 

* 

Montana. 
I  .  (June)  Near  Butte,  fr  bldg : 

Hanover $500 

I  .  Near  Butte,  hall : 

Koyal $500 


27  .  (irand  Cider,  drug  stock: 

Springlield $500 

18  .  Lowiston,  l)ldgs: 

Home  Mutual $750 

Union,  Phila 250 

Hamburg-Bremen 600 

17  .  Niles  city,  dwg  : 

Alliance $500 

Losses  uiuier  $500     $3,480 

Total  Montana $7,080 

Colorado. 
II  .  Denver,  electric  light  bldg  &  machinery: 

Palatine ^3^897 

Koyal  Exchange        950 

Transatlantic 1,800 

North  German 2,857 

Union,  London 3i7oo 

Home  Mutual 1,000 

National,  Hartford 15650 

Atlas 3i^97 

Fireman's  Fund 1,100 

Scotti.sh  Union 1,820 

Svea 1,500 

Total     $24,171 

22  .  Denver,  br  bldg,  machinery  and  stock: 

Imperial $1,500 

North  British 937 

.    .  Elbert  county,  dwg  : 

Scottish  Union $1,000 

.    .  Chaffee  co.,  concentrator: 

Fireman's  Fund  $2,100 

10  .  St.  Elmo,  concentrator: 

National,  Hartford $800 

22  .  Denver,  br  bldg : 

Lion $750 

3  .  Dui'ango,  fr  hotel : 

Alliance $950 

Losses  under  $500 $31827 

Total  Colorado #36,035 

Texas. 
16  .  (June)  Mexia,  fr  dwg  and  furni: 

Fireman's  Fund $650 

5  .  El  Paso,  bldg  and  mdse  : 

Fireman's  Fund $3,100 

Lion 2-500 

18  .  Marshall,  dwg  and  stable: 

Fireman's  Fund $552 

20  .  Cleburne,  fr  bldg : 

Fireman's  Fund $1,000 

20  .  Paris,  mdse : 

Fireman's  Fund $2,000 
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Losses  under  $500 §1,489 

Total  Texas *i  1,291 

* 

New  Mexico. 
21  .  Albuqueriiuc,  paint  shop: 

Royal §500 

Losses  under  $500 §380 

Total  New  Mexico      %'i'^o 

Arizona. 
2  .  Williams,  lumber: 

Hartford $2,500 

Queen 2,500 

Pennsylvania 2.500 

Royal 5,000 

London  &  Lancashire 2,500 

.^tna 5,000 

Manchester 2,500 

Caledonian 2,000 

American,  N.  J 1,500 

American,  Pa 2,500 

Svea 2,500 

Total     $31,000 

18  .  Winslow,  bldg,  etc : 

Phoenix,  Hartford $6,287 

Hartford •      700 

Losses  under  $500 $2,136 

Total  Arizona $40,123 

Wyoming. 
10  .  Sheridan,  bldg  and  mdse  : 

National,  Hartford $1,325 

Losses  under  $500 $200 

Total  Wyoming $1,525 

* 

British  Columbia. 

22  .  Nanaimo,  fr  dwg : 

Scottish  Union $  500 

Losses  under  $500 $2,415 

Total  British  Columbia      $2,915 

Utah. 
26  .  Fair  Viero,  billiard  hall : 

Phoenix,  Hartfoi-d $510 

23  .  Brigham,  quartz  mill: 

Phoenix,  London $1,350 

.    .  Bingham,  quartz  mill : 

Caledonian $2,500 

Manchester     3,200 

24  .  Bingham,  lead  mine  bldgs : 

Sun,  London $1,117 

Lion 1,117 

Imperial 745 


13  .  Salt  Lake  city,  fr  niercaiitilc  bldp: 

German-American $815 

.    .  Salt  Lake,  fr  bldg  and  mdse : 

Hartford $i,i93 

5  .  Ogden,  fr  dwg: 

Connecticut $1,200 

Losses  under  $500 $i,86i 

Total  Utah $15,608 

« 

Nevada. 

Losses  under  $500 $719 

Total  outride  lerritm-y $225,855 


California. 

30  .  Calistoga,  general  mdse : 

Phcenix,  Hartford $1,500 

21  .  Butte  CO.,  grain  in  field: 

Pennsylvania $540 

22  .  (June)  Butte  co.,  fr  dwg: 

New  Zealand $1,958 

15  .  Chico,  fr  dwg  and  contents : 

London  &  Lancashire $650 

21  .  (June)  Berkeley,  fr  hotel: 

Commercial  Union $1,9.50 

18  .  Contra  Costa  co.,  growing  grain  : 

Liverix)ol  &  London  &  Globe  :  .  .  .  $1,277 
25  .  Balsa,  mdse : 

Fireman's  Fund $800 

15  .  Berkeley,  fr  dwg: 

Fireman's  Fund ^664 

6  .  Chinese  Camp,  fr  dwg  and  contents : 

Fireman's  Fund $1,066 

.    .  Anderson,  hotel : 

Manchester $750 

n  .  Anderson,  dwg  and  contents: 

North  German $1,200 

25  .  Coulterville,  households  goods : 

Lion $800 

.    .  Kings  CO.,  dwg  and  contents: 

Fireman's  Fund $500 

12  .  Jackson,  br  bldg: 

American,  N.  Y $550 

29  .  Grizzly  Flat,  dwg  and  store  : 

National,  Hartford $1,000 

^'Etna 2,500 

Springfield 800 

3  .  Fresno,  fr  dwg : 

America,  Pa $770 

.    .  Fresno  CO.,  saw  mill: 

Queen $1,000 

27  .  Fresno  co.,  dwg : 

Phenix,  Brooklyn $983 
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1,0  .  Grass  Valley,  jrenoral  lire : 

Liver[X)ol  &  London  &  CJlobe  ....  $    Soo 

PhcEnix,  Hartford 3.287 

Home.  N.  Y 2,895 

Westchester 500 

Williamsburfr  city 1,400 

Home  Mutual      4.500 

Manchester     3.050 

Atlas 1,000 

Caledonian 2,750 

Royal 2,900 

Amei'ican,  N.  J 1,400 

National,  Hartford 900 

Ins.  Co.  North  America     625 

Northwestern  National 1.750 

Phoenix,  London 500 

Providence-Wash 500 

Franiilin 750 

Fireman's  Fund 500 

Total $  30,007 

13  .  Fresno,  dwg  contents: 

Atlas f  1,200 

4  .  Fresno,  dw^r: 

Home  Mutual .*535 

15  .  Fresno,  dwg: 

Palatine ligoo 

30  .  Fresno,  dwg  contents: 

Phoenix,  Hartford §602 

14  .  Oakland,  dwg  and  furni: 

Caledonian ^1.323 

Fireman's  Fund 2,580 

13  .  Madison,  fr  dwg  and  contents: 

Fireman's  Fund §800 

22  .  Orange  co.,  barn  and  hay : 

Ins.  Co.  North  America §506 

19  .  Lincoln,  hotel : 

Phoenix,  London ?2,ooo 

4  .  Knights  Ferry,  dwg  and  contents: 

Home  Mutual -^2,855 

5  .  Near  Orland,  fr  dwg  and  contents : 

Liverpool  &  London  &  Globe  ....  5^1,353 

23  .  Marj'sville,  fr  dwg  and  contents: 

Liverpool  &  London  &  Globe    ....  §  864 

Queen 1.350 

7  .  Oakland,  fr  dwg: 

Commercial  Union i'6oo 

29  .  (June)  Nevada  co.,  ice  house: 

Pennsylvania     §1,500 

2  .  East  Oakland,  dwg: 

Atlas  .    .       .*i,ooo 

I  .  Los  Angeles,  fr  dwg  and  contents: 

Milwaukee  Mechanics -*    798 

Imperial 1,500 


31  .  Merced,  fr  dwg: 

London  &  Lancashire $500 

6    Los  Angeles,  grocery  : 

Springtield $8-57 

2  .  Los  Angeles,  dwg  and  contents: 

-Etna *    5(X) 

Imperial ,,000 

5  .  Los  Angeles,  dwg  contents: 

Norwich  Union :i'6oo 

6  .  Los  Angeles,  stock  and  furni : 

Lancashire $1,000 

21  .  (June)  Los  Angeles,  hhld  furni: 

New  Zealand  .....' fg^o 

3  .  Los  Angeles,  millinery: 

Ins.  Co.  North  America $    708 

New  Zealand *i,o8o 

Fire  Association 709 

15  .  Los  Angeles,  fr  dwg: 

Prussian  National $903 

.    .  Los  Angeles,  barn  and  contents: 

London  &  Lancashire |8oo 

22  .  Los  Angeles  co.,  fr  dwg: 

Phenix,  Brooklyn Si, 000 

1  .  Placer  co.,  farm  dwg  and  contents: 

New  Zealand $660 

5  .  Porterville,  groceries: 

Home  Mutual     $500 

31  .  Near  Petaluma,  chicken  ranch  propertj- : 

Home  Mutual     §1,500 

31  .  Redding,  hotel  furni : 

Phoenix,  Hartford ^490 

2  .  Redding,  dwg  and  contents: 

^Etna ?i,i63 

20  .  Pescadero,  dwg,  etc: 

Pennsylvania §1,500 

23  .  Red  Bluff,  dwg,  etc: 

Commercial  Union $911 

12  .  Red  Bluff,  fr  barn  : 

Liverpool  &  London  &  Globe  ....  §3,500 

7  .  Ross  Valley,  dwg  and  contents: 

^'Etua     $2,214 

Hartford 1,847 

28  .  Solano  CO.,  dwg  and  barn  : 

Fireman's  Fund $1,500 

.   .  Sanger,  dwg,  barn  and  contents: 

Manchester     $4,245 

8  .  Santa  Clara  co.,  fr  dwg  and  contents: 

Liverpool  &  London  «&  Globe S661 

4  .  San  Joaquin  co.,  fr  barn : 

German-American $500 

2  .  Sacramento,  brk  store  bldg: 

Transatlantic $600 

Fire  Asso^'iation 936 
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I  .  Sacramento  CO.,  funn  dwg: 

Phenix,  Brooklyu Si, 700 

30  .  Santa  Ci'uz,  brk  store  bidg: 

Phoenix,  Hartford $550 

.    .  San  Jose,  fr  dwg: 

Home,  N.  Y $2,088 

5  .  San  Jose,  dwg  and  contents: 

Magdeburg     S565 

.    .  (June)  Santa  Cruz: 

Franklin #75o 

.    .  San  Joaquin  co.,  steam  di-edger: 

Transatlantic $2,500 

National,  Hartford 1,500 

Springfield 1,000 

15  .  San  Francisco  Bay,  dredger: 

London  &  Lancashire $2,000 

12  .  San  Jose,  fr  barn : 

North  British I^S^S 

29  .  Santa  Monica,  dwg: 

Queen $600 

14  .  Santa  Cru7,  fr  dwg: 

Connecticut Si, 600 

12  .  Shasta  co.,  lumber: 

Svea §1,500 

American,  Pa 2,000 

12  .  Shasta  co.,  stock  of  lumber: 

Phenix,  Brooklyn $1,500 

30  .  Sausalito,  fr  dwg: 

Phenix,  Brooklyu $720 

.   .  County,  grain  in  field: 4^142 

.    .  Sacramento  CO.,  barn  and  contents: 

Home  Mutual ^2,100 

11  Stockton,  dwg: 

Ins.  Co.  North  America §750 

12  .  San  Rafael,  general  fire: 

Fireman's  Fund ^1,200 

London  &  Lancashire     1,000 

Connecticut i)735 

Union,  London 2,200 

Alliance 2,280 

Transatlantic 750 

Franklin 1,500 

Williamsburg  City     1,500 

Westchester ^ 833 

Home,  N.  Y i)577 

Phoenix,  London 594 

Northwestern  National i^Soo 

Westei-n     1,000 

Total ^17,669 

4  .  Willows,  livery  stable : 

Home  Mutual -^    880 

Union,  London 750 

Liverpool  &  London  &  Globe i)234 


8  .  Sau  Luis  Obispo,  general  fire : 

Sun,  London i?i,ooo 

German-American 1,000 

North  British     Ii750 

National,  Hartford     1^500 

London  &  Lancashire 1,600 

Milwaukee  Mcc-hanics 618 

Norwich  Union 837 

Total *8,305 

I  .  Tulare  co.,  fr  dwg  and  contents: 

Fireman's  Fund ?2, 119 

30  .  (June)  Yuba  co.,  dwg  and  contents: 

London  &  Lancashire S755 

.   .  Yuba  CO.,  fr  dwg  and  contents: 

London  &  Lancashire >=2,ooo 

4  .  Vallejo,  fr  dwg: 

American,  Pa ^500 

II  .  Vallejo,  fr  dwg: 

Commercial  Union |;Soo 

10  .  San  Pedro,  fr  dwg: 

American,  Pa. Si, 000 

6  .  Willows,  dwg: 

National,  Hartford 181650 

11  .  Stanislaus  co.,  graiTi  in  field  : 

North  British     §795 

Greenwich 576 

II  .  Stanislaus  co..  fr  dwg  and  barn  : 

North  British 1^50 

18  .  Siskij'ou  CO.,  bldg,  dwg  and  contents: 

Phenix,  Brooklyn $800 

23  .  Lassen  co.,  barn  and  contents: 

Phenix,  Brooklyn $750 

Losses  under  §500 5165,055 

Total  California,  S.  F.  Ex -^238,854 

San  Francisco. 

4  .  Merchandise : 

Hamburg-Bremen §1.000 

4  .  Fancy  goods : 

Home,  N.  Y §500 

4  .  Dwellings : 

Union,  London ,  .  .$1,400 

4  .  Dwelling  and  contents: 

Fireman's  Fund $600 

I  .  Liquors  and  br  warehouse : 

London  &  Lancashire $500 

Sun,  London 519 

Commei'cial  Union 500 

Liverpool  &  London  &  Globe 519 

8  .  Cabinet  factory  and  furniture: 

Home,  N.  Y $    525 

American,  Pa 620 

Union,  London 1,000 
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(Miiy)   Mui-hini'i-y  : 

Prussiau,  Nulioiiiil $814 

Brick  building'  and  farm  stoclv  : 

New  Zealand $    601 

Pennsylvania .         .  1,000 

Aachen  &  Munich                                 .   .  1,500 

Fireman's  Fund  1,000 

^tna 2,558 

Springfield 944 

Hanover     1.052 

Commercial  Union 2,000 

Union,  London 551 

American,  Pa. 3,000 

Svea 2,000 

Ins.  Co.  North  Americ.i 2,000 

Norwich  Union 947 

Transatlantic 1,116 

Western     1.141 

Home,  N.  Y 1,000 


Total $22,412 

13  .  Frame  store  and  Chinese  merchandise: 

Phcenix,  London 62,025 

Svea 1,886 

Union,  London IjSoo 

Hanover     916 

Prussian  National  . 916 

Helvetia 1.919 

Roj-al 1.940 

Manchester     " 937 

Providence-Wash i^Soo 

13  .  Brick  building  : 

Fireman's  Fund .'$1,310 

London  &  Northern 1,200 

Liverpool  «&  London  &  Globe 1,881 

13  .  Stock  of  leather: 

Fire  Association $800 

26  .  Millinery  stock : 

Amei-ican,  N.  J $    850 

Manchester     950 

Caledonian iji^.So 

28  .  Saloon : 

London  &  Lancashire  $500 

15  .  Frame  lodging  house  : 

Commei'cial  Union $525 

Alliance 525 

27  .  Brick  store : 

Roj^al  Exchange $500 

26  .  Stores  and  oftice : 

Alliance $825 

29  •  Stock  of  coffee  and  spices : 

Sun,  London $1,000 

Transatlantic        ii75o 

Home  Mutual 1,875 

Fireman's  Fund 800 

Queen 1,110 


27  .  Clothing  store  : 

Hamburg-Bremen $i,.Sio 

British  America ...       901 

21  .  Dwg  and  contents: 

Magdeburg  ...  .      .        $1,071 

21  .  Dw(^lling: 

North  German $909 

29.  (June)  Dwelling: 

Fireman's  Fund $i)973 

1 1  .  Stock  of  furniture : 

Phenix,  Brooklyn $750 

Losses  under  $500 !?:6,266 

Total  San  Francisco  .....  $54,729 

Total  California $293,583 

Total  Pacific  Coast $545,5i8 

Losses  by  Companies. 

Aachen  &  Munich $  6,913 

^tna 25,081 

Alliance 6,430 

American,  N.  J 5,429 

American,  N.  Y 550 

American,  Pa 4.093 

American  Central 2,792 

Atlas 19,054 

British  America 2,044 

Caledonian 15,237 

Commercial  Union 15,927 

Connecticut 7,409 

Fireman's  Fund 38,139 

Fire  Association 3,227 

Franklin 750 

Gei'mau- American 5-265 

Greenwich 576 

Hamburg- Bre  me  :i 4,7 18 

Hanover 3,674 

Hartford 12,161 

Helvetia 2,073 

Home,  N.  Y 18,435 

Home  Mutual 19,406 

Imperial 9,774 

Insurance  Company  of   North  America  9,536 

Lancashire 5,907 

Lion 10,405 

Liverpool  &  London  &  Globe 17,130 

London  &  Lancashire     14,655 

London  &  Northern     6,600 

Magdeburg 4,o75 

Manchester 22,461 

Milwaukee  Mechanics 2,304 

National,  Hartford 13-448 

New  Zealand 6,949 

New  York  Underwritei's 182 

North  German       8,396 

North  British  &  Mercantile 4,717 

Norwich  Union 4,305 
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N)rthvve3terii  Xatio'.ial     3-966 

Orient 1-236 

PaUitine '4-727 

Peniisylvaiiia  (June. 'c  .1  Lily     14^073 

Pheuix,;Brcoklyii  14-107 

Phaniix,  Loiuloii        .  22,105 

Phffiiiix.  Hartford 19-024 

Provideui-e -Washington  4.010 

Prussian  National    .    .  3.269 

Queen 8.381 

Koyal  Exc-hanire 7- 184 

Koyal 15-217 

Scottish  Union  &  National 5-069 

Spriugtield 8,227 

St.  Paul     .  1-423 

Sun,  London  9-842 

Svrea 3,6i8 

Transatlantic.    .       .  •    •  11,070 

Union,  Phi  la.  .  250 

Union,  London  13^205 

Westchester  3-586 

Westera    ...  5^899 

Total -^557, 615 

Tjtal  to  .late §2.408,603 

Total  to  date  last  year $2,664  581 

Coast  Monthly  Fire  Insurance  Lo.sses. 

CALIFORNIA. 

Monfh  1896  ixilo  1804 

January     ....      $  ^9.519        $     io3,457        $  152,580 

Feuriuiry   ....        i53-i'6  140,517  323.898 

March     164,448  113,812  179.778 

First  quarter        $    417-113       9    357-786       .$  636.256 

April 158-298  315,855  282,946 

May 259  cSo  110,405  167,431 

June 2:6,4C9  530-976  153-715 

Second  q  jarter     $  623.787       $    957-236       $  604,092 
Fir.st  six  months    1,040,900          1,315,022          1,260,3)8 

July 293,583  372.833  232.612 

Au^ast 230.502  304-055 

September 230,821  313.2S5 

Third  q.uirter       $.   .    .   .         $    834.156       $  879,982 

ENTIRE  COAST. 

Month  IStib-  1895  1N!)4 

January     ....     $218,220       $    245,720       $  406,024 

February   ....        258,403  293,676  491-475 

March     337-554  295,927  381,3^8 

First  quarter        $    814,177       i    835,323       $1,278,807 

April 351.936  477.235  459.131 

May 307,021  218,039  327.783 

June 377-854  613.805  302,175 

Second  qu.irter     $1,036811      $1,309,(9)      $1,089,089 

First  six  months    1,850,988         2.144.422  2,367,896 


July 

August   .   .   .    . 
September    .   . 

Third  quarter 


557.615 


520,159 
50S  829 
379.926 


430.263 
542,156 
7S1.56J 


$  1,408.914       I  1.753  682 


New   Policy   of    the   Hew  York   Life    Insurance 
Company. 

Elsewhere  we  print  the  new  policy  is- 
sued by  the  New  York  Life  Insurance 
Company.  It  is  called  the  adjustable 
accumulation  policy  with  guaranteed  cash 
values  (ordinarj-  life. )  There  are  tables 
of  loans  and  surrender  values  and  amounts 
payable  in  event  of  death,  ranging  from 
a  little  over  half  the  face  of  the  policy  in 
the  first  year,  up  to  the  face  after  fifteen 
years.  There  are  30  days'  grace  in  the 
payment  of  premiums,  reinstatement  in 
event  of  lapse,  non-forfeiture  after  three 
years,  and  incontestability  after  one  year. 
Interest  rate  on  loans,  5  per  cent.  There 
are  eight   accumulation  benefits. 


The  Thuringia  Enters  California. 

The  Thuringia  Insiu'ance  Company,  of 
Germany,  has  been  admitted  to  California, 
and  Manager  Voss  has  appointed  O.  N. 
Hall  as  general  agent  for  the  state.  The 
offices  of  the  company  are  at  208  Sansome 
street.  Mr.  Hall  is  a  well  known  special 
agent,  who  has  been  engaged  in  the  bus- 
iness in  this  field  for  many  years.  During 
the  past  two  years  he  has  been  in  the  em- 
ploy of  the  Aachen  &  Munich.  He  is  a 
capable  man  and  a  hard  worker. 

Manager  Voss  left  foi-  the  East  a  day  or 
two  ago.  via  the  Northwest.  He  will  have 
the  Thui-ingia  admitted  to  Oregon.  Wash- 
ington, Idaho.  Montana  and  Utah.  On 
his  arrival  in  Chicago  he  will  begin  at 
once  the  work  of  managing  the  United 
States  department  of  both  the  Thuringia 
and  the  Frankfort  Marine.  Accident  & 
Plate  Glass,  both  companies  having  com- 
plied with  the  insurance  laws  of  Illinois. 
Mr.  Voss  has  taken  an  ofitce  in  the  Asso- 
ciation building.  155  La  Salle  street, 
where  he  will  be  glad  to  welcome  any 
Pacific  Coast  underwriter  who  may  visit 
the  Windy  City. 

Mr.  Conrad,  under  the  firm  name  of 
Voss.  Conrad  &  Co..  continues  to  conduct 
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the  ;itT;iii-s  of  llic  Aaclicn  iV  Munich  V'ww 
Ins.  Co.,  tog-ether  with  the  ;i;;ent'ies  of 
the  Frankfort  Marine,  Accident  &  Plate 
Class  Ins.  Co.  and  the  Havariun  I^loyd 
Marine  Ins.  Co. 

Stand  Up  for  the  Honest  Dollar. 

For  the  first  time  in  the  twenty-live 
years  of  its  existence  the  Coast  Review 
finds  it  a  duty  to  express  a  preference  for 
a  political  platform  and  its  candidate,  and 
to  condemn  another  political  platfoi'ni 
and  its  candidate. 

To  remain  silent  while  the  free  coinage 
of  silver  at  the  ratio  of  10  to  1  is  the  great 
issue  of  this  presidential  campaign,  would 
he  stultifying  the  honoi-ahle  record  and 
pretensions  of  this  journal  as  the  cham- 
pion of  sound  insurance.  Sound  money 
is  one  of  the  conditions  of  sound  insur- 
ance. 

The  financial  plank  of  the  platform 
adopted  by  the  national  convention  which 
met  at  Chicago  is  as  follows: 

"We  demaud  the  free  ami  unlimited  coinage 
of  both  gold  and  silver  at  the  present  legal 
ratio  of  16  to  1,  without  waiting  for  the  aid  or 
consent  of  any  other  nation.  We  demand 
that  the  standard  silver  dollar  shall  he  a  full 
Icijal  tender,  equallj"  with  gold,  for  all  debts, 
public  and  private,  and  we  favor  such  legisla- 
tion as  will  prevent  for  the  future  the  de- 
monetization of  any  kind  of  legal  tender 
money  by  private  contract.  We  are  opposed 
to  the  polic}-  and  practice  of  sui'rendering  to 
the  holders  of  the  obligations  of  the  United 
States  the  option  reserved  by  law  to  the 
government  of  redeeming  such  obligations 
in  either  silver  coin  or  gold  coin." 

This  plank  makes  a  dollar  containing 
■i\^l'^  grains  of  standard  silver,  or  371.25 
grains  of  pure  silver — worth  only  53  cents 
when  not  redeemable  in  gold — a  legal 
tender  for  all  public  and  private  debts. 
It  expressly  declares  in  favor  of  paying 
government  bonds  in  this  debased  cur- 
rency. The  proposed  amendment  except- 
ing all  existing  contracts  was  voted  down, 
and  was  opposed  by  the  nominee  of  the 
Chicago  convention.  The  refusal  of  the 
convention  to  provide  that  if  "  a  pai'ity  " 
was  not  maintained  within  a  year  the 
coinage    of    silver    should    be    suspended, 


was  an  admission  tliat  such  a  pai-ity  is 
not  expected.  The  nominee  of  the  con- 
vention also  opposed  this  provision. 

No  one  can  be  in  doubt  as  to  the  mean- 
ing of  this  free  coinage  i)lank.  nor  as  to  the 
]iur]K)sesof  the  convention  and  the  parties 
which  have  united  to  enact  a  free  coinage 
act  at  Washington.  The  declaration  that 
a  specified  amount  of  silver  now  worth  53 
cents  in  gold  shall  be  full  legal  tender  of 
a  debt  of  100  cents  in  gold,  is  simply 
repudiation.  No  matter  what  that  silvei- 
may  be  worth  by  ''booming  "  it.  a  year 
from  now,  the  resolution  to  i^ay  100-cent 
debts  with  metal  now  worth  only  53  cents 
is  a  deliberate  attempt  to  repudiate  just 
obligations.  We  defy  anybody  to  prove 
otherwise. 

The  plank  is  an  assault  on  the  credit 
and  honor  of  the  nation.  It  is  the  sub- 
stitution of  silver  monometalisra,  the 
financial  basis  of  tenth  r-ate  and  the  serai- 
barbarous  nations,  for  the  gold  basis  of 
all  first-class  and  all  highly  civilized 
nations.  It  is  a  conspiracy  of  silver-mine 
owners,  and  of  politicians  otherwise  hope- 
less of  success,  to  Mexicanize  our  finances, 
with  the  object  of  giving  the  politicians 
jobs  and  of  '"booming"  temporarily  the 
value  of  an  overproduced  metal. 

Old  party  lines  have  been  swept  away, 
by  a  false  issue  which  if  successful  will 
paralyze  business  of  all  kinds,  except 
silver-mining  and  dependent  industries, 
and  will  make  the  land  red  with  shei-iffs" 
flags.  Money  will  be  hoarded,  runs  will 
be  made  on  banks,  credit  will  be  refused 
merchants  and  manufacturers,  debtors 
will  be  pressed  to  the  wall,  mortgages 
will  be  foreclosed  in  astounding  number, 
factories  will  be  closed,  and  tens  of 
thousands  of  workingmen  will  parade  the 
streets  demanding  bread  or  blood.  There 
will  be  universal  bankruptcy  if  the  free 
coinage  movement  is  successful. 

Insurance  companies  of  all  kinds,  insur- 
ance agents  and  insurance  policyholders, 
are  deeply  interested  in  this  question. 
The  prosperity  of  the  companies  and 
their  agents,  and  the  jjayment  of  insui-- 
ance  as  contemplated  in  the  contract,  de- 
pend on  the  defeat    of   the  free   coinage 
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candidates.  It  is  therefoi'e  the  duty  of  the 
Coast  Review,  as  the  advocate  of 
sound  insurance,  and  the  champion  of 
widows  and  orphans,  to  defend  sound 
money  and  to  denounce  the  repudiation 
l^roposed  by  the  Chicago  platform. 

The  various  life  insurance  societies  of 
the  United  States — old  line,  natural  pre- 
mium, assessment  and  fraternal — pay 
yearly  to  the  holders  of  their  certificates 
or  policies  —  largely  the  widows  and 
orphans  of  deceased  members— hco  lixin- 
dred  and  fifty  vdlUons  of  dollars.  This  is 
the  amount  of  the  life  insurance  debt  to 
be  paid  yearly  during  the  fovir  years' 
presidency  of  the  candidate  to  be  elected 
in  November  next. 

It  is  for  a  majority  of  the  voters  of  the 
United  States  to  say  whether  this  yearly 
life  insurance  debt  of  $2.10.000.000,  pay- 
able to  the  aged  and  infirm,  to  men  who 
have  been  saving  for  years,  to  helpless 
widows  and  orphans,  shall  be  payable  in 
silver  dollars  worth  now  only  53  cents, 
which  may  be  worth  less,  and  which  can 
never  be  honest  dollars  so  far  as  any  ex- 
isting contract  is  concerned. 

The  Coast  Review  urges  insurance 
men  of  all  kinds,  as  honest,  intelligent, 
influential  men,  to  stand  up  for  the  honest 
dollar,  and  to  help  defeat  this  business 
demoralizing,  panic-making,  bankrupting, 
riot-breeding  free-silver  scheme  of  silver 
l)roducers  and  politicians.  This  is  a  crisis 
in  the  affairs  of  the  nation.  Manhood 
suffrage  is  on  trial;  national  honor  and 
credit  and  prosperity  are  at  stake;  and 
the  support  of  every  good  man  is  needed 
to  throttle  this  silver  heresy  which  appeals 
so  strongly  to  the  ignorant  and  the  dis- 
honest. 


my  present  premium  receipts,  and  there- 
fore am  convinced  that  in  case  of  free 
coinage  my  agency  would  be  worth  much 
less  to  me  than  it  is  at  present." 


— A  local  agent  writes  to  the  X.  Y. 
Journal  of  Commerce  a  sensible  letter,  call- 
ing attention  to  the  fact  that  with  silver 
legal  tender  and  free  coinage  his  commis- 
sions would  be  cut  in  two  as  to  purchas- 
ing power.  That  is,  his  income  would  be 
immediately  reduced  one-half.  He  adds: 
"As  commei-cial  disorder  is  inseparable 
from  disturbance  of  the  currency,  I  be- 
lieve  I   should  fall  far  short    of  doubling 


American  Legion  of  Honor  in  Trouble. 

Double    Assessments  fok  Artu;sT  and    Sep- 

TEMBEK. 

Supreme  Commander  John  M.  Grin- 
nell,  of  the  American  Legion  of  Honor, 
has  issued  a  circular  to  the  members  con- 
cerning the  August  and  September  as- 
sessments. After  speaking  of  the  heavy 
death  rate  of  the  past  three  years,  espec- 
ially of  the  past  twelve  months,  he  says 
the  order  must  face  the  following  con- 
ditions: 

'•On  the  first  of   July  there  were  TWO 

HUNDRED   AND   TWENTY-NINE     DEATHS, 

proven  or  reported,  UNPAID  and  unpro- 
vided for,  covering  the  sum  of  $630,000. 
The  assessments  called,  including  the  July 
assessment,  will  leave  us  unable  to 
PAY  the  deaths  already  recorded,  to  the 
extent  of  two  assessments.  To  meet  this 
deficiency,  the  assessments  of  August  and 
September  will  call  for  double  the  usual 
amount  from  members." 

This  is  a  confession  of  insolvency.  Fall- 
ing membership  increases  the  death  rate, 
and  an  increase  of  the  death  rate  reduces 
the  membership.  It  is  the  same  old  story 
of  insui-ance  on  incorrect  plans,  in  viola- 
tion of  the  law  of  average  mortality. 

The  supreme  commander  makes  an 
earnest  appeal  to  the  members  to  rally  to 
the  supi^ort  of  the  order  and  pay  the 
widows  and  orphans,  and  pay  them  in 
100-cent  dollars,  as  agreed,  he  might 
properly  have  added. 

Grand  Commander  Filben,  of  the  Grand 
Council  of  Califor-nia,  also  issues  an  aj)- 
peal  to  the  members  in  this  state,  in 
which  he  says  that  "while  some  orders 
have  delayed  payments  and  in  some  cases 
have  paid  only  in  part,"  the  American 
Legion  of  Honor  order  has  always  boasted 
of  its  prompt  payments. 

We  hope  these  appeals  to  sacred  obli- 
gations will  be  successful,  and  that  the 
order  will  be  able  to  i)ay  the  widows  and 


Tire  Coast  'I^eview, 


35oe 


orplians:  bat  we  arc  (loul)trul :  otlun' oi'dors 
similarly  embarassed  have  boon  oblig-od 
to  compromiso  claims,  and  have  failed: 
and  the  present  times,  with  possibilities 
of  general  repudiation  and  subsequent 
bankruptcy  because  of  legal  tender  de- 
based money,  are  not  favorable  to  a 
liberal  response  to  the  double  assessment 
levied  by  the  embarrassed  American  Le- 
gion of  Honor. 


President  McCall's  Letter  on  Free  Silver. 
President  John  A.  McCall  of  the  New 
York  Life  Insurance  Company,  who  has 
always  been  a  Democrat,  has  addressed 
the  following  letter  to  the  company's 
policyholders: 

THE   LETTER. 

Thd  life  insurance  comijanies  and  asso- 
ciations of  this  country  operating  in  the 
state  of  New  York,  as  it  apjjears  from  the 
report  of  the  superintendent  of  the  insur- 
ance department  issu*ed  in  1896,  embrace 
more  than  ten  millions  of  policyholders, 
divided  as  follows: 

Industrial 6,674,632 

Old  Line 1,877,808 

Fraternal 1,201,448 

Assessment 653,987 

Total 10.407,875 

If  we  add  to  this  total  the  beneficiaries 
of  the  insured,  i.  e.,  their  wives  and 
children  (except  industrial  policyholders), 
w^e  have  at  least  25,000,000  people  inter- 
ested in  the  payment  of  claims  by  these 
companies  and  associations.  During  the 
year  189.3  these  several  organizations  paid 
to  policyholders  and  their  beneficiaries 
$](i5, 103,610.  Similar  payments  for  the 
past  five  years  exceed  $730,000,000. 

It  is  within  reason  to  assume  that  the 
payments  to  iusui-ed  people  and  the 
widows  and  orphans  of  such  people  for 
the  next  five  years  will  equal  this  last 
mentioned  sum.  The  total  outstanding 
insurance  contracted  to  be  paid  is  $9,081,- 
497,447.  This  sum  must  be  paid  at  some 
time  or  other,  for  death  is  certain. 

How  shall  it  be  paid?  In  what  kind  of 
dollars — dollars  in  gold  worth  100  cents  or 
dollars  in  silver  worth  fifty-three  cents  or 


lessV  The  insurance  policy  itself  is  an 
agreement  to  pay  in  lawful  money,  and 
the  main  issue  involved  in  the  forthcom- 
ing election  brings  home  to  every  policy- 
holder this  question:  In  what  commodity 
shall  the  payment  be  made?  With  silver 
dollars  and  gold  dollars  at  a  paiity,  the 
question  answers  itself,  but  witli  dollars 
worth  only  fifty-three  cents,  what  may  be 
the  effect  on  the  wife  and  children  for 
whom  the  policyholder  hoped  to  provide 
in  the  event  of  his  death,  or  on  his  busi- 
ness, which  he  expects  to  straighten  out 
with  the  proceeds  of  his  policy?  What 
may  be  the  effect  on  the  competency  foi- 
his  old  age  which  he  expected  to  derive 
from  honest  dollars,  and  which  may  be 
payable  in  doubtful  dollars  if  the  free 
coinage  of  silver  is  adopted. 

The  premiums  have  been  paid  in  gold 
or  its  equivalent,  and  to  compel  the 
policyholder  or  his  family  to  accept  one- 
half  the  value  he  has  paid  for  at  the  ma- 
turity of  his  claim  would  bo  as  iniquitous 
and  indefensible  as  though  he  had  been 
robbed  on  the  highway. 

If  the  views  of  the  Chicago  candidate 
prevail  the  companies  could  not,  even  if 
they  are  willing,  provide  for  the  payment 
of  their  claims  in  gold  dollars.  The 
platform  on  which  he  stands  reads,  in 
part,  as  follows;  "We  demand  that  the 
standard  silver  dollar  shall  be  a  full  legal 
tender,  equally  with  gold,  for  all  debts, 
public  or  private,  and  we  favor  such 
legislation  as  will  prevent  for  the  future 
the  demonetization  of  any  kind  of  legal 
tender  money  by  private  contract. ' ' 

The  record  of  the  debauched  currency 
period  of  1870-73,  when  thirty  life  insur- 
ance companies  retired  from  business,  is 
too  recent  an  object  lesson  to  be  for- 
gotten, and  its  results  wei-e  too  deplorable 
to  permit  the  custodians  of  life  insurance 
funds  to  be  indifferent  to  the  great  dan- 
ger that  threatens  the  policyholders  and 
those  depending  on  them. 

Surely  it  is  not  a  political  question  that 
confronts  us,  and  even  if  it  is,  on  the 
vital  point  at  issue— sound  money,  w^hich 
involves  the  honor  of  the  people  and  the 
prosperity  of   the   country— the   Chicago 
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candidate  and  platform  are  antagonistic, 
and  we  may  well  subordinate  our  non- 
essential convictions  to  the  essential  one 
for  patriotic  reasons,  if  no  othei".  Their 
chosen  officers  may  officially  appeal  to  in- 
sured and  beneficiary  for  common  and 
imited  action  against  those  who  would 
greatly  impair,  if  not  destroy,  the  pro- 
tection that  has  been  secured  by  much 
self-denial.  No  one  responsible  for  the 
management  of  these  sacred  trusts  should 
fall  to  denounce  the  financial  heresies  of 
the  Chicago  platform,  or  refuse  to  join  in 
bringing  about  the  defeat  of  their  ad- 
vocate. 

Chips. 

— It  is  now  twenty  months  since 
the  California  rate  war  broke  out. 

— C.  G.  Yates,  special  agent  and  adjuster 
for  the  Aachen  &  Munich,  Los  Angeles, 
was  in  the  city  last  week. 

— C.  W.  Gould,  of  Philadeli)hia,  inspector 
of  agencies  of  the  Penn  Mutual  Life,  is 
making  a  tour  of  this  coast. 

— ,1.  B.  Levison,  marine  secretary  of  the 
Fireman's  Fund,  was  mari-ied,  in  July,  to 
Miss  Alice  Gerstle,  of  San  Francisco. 

— The  100-cent  gold  dollar  is  none  too 
good  to  pay  the  wages  of  labor  and  the 
baneficiaries  of  life  insurance  policies. 

— Anticipating. — In  some  i^arts  of  Canada 
the  United  States  money  is  discounted 
ten  per  cent,  in  view  of  the  possibilities 
of  free  coinage  of  a  legal  tender  dollar 
worth  only  53  cents.  The  thrifty  Ka- 
nucks  prefer  to  be  on  the  safe  side. 

— Harry  Boyd  is  off  on  a  trip  in  the 
Northwest.  He  tells  us  of  a  queer  in- 
scription he  found  in  a  graveyard  at 
(Jrass  Valley.  Following  the  name  and 
dates  of  birth  and  death  were  the  words: 
''I  was  his  wife.     God  knows  why." 

— The  Stand ai-d  of  Detroit,  through  Cad- 
man  &  Kittle,  agents,  paid  Edward  Bos- 
qui  three  hundred  dollars  last  month,  for 
a  broken  shoulder.  Mr.  Bosqui  is  in  the 
a'.;cident  business  himself,  and  therefore 
can  more  fully  a)>preciate  the  benefits  of 
this  class  of  indemnity. 


— Support  local  boards. 

— Your  company  will  send  you  a  Coast 
Review  Chart. 

— This  silver  boom  is  like  a  squab — big- 
gest when  first  hatched. 

— J.  Sloat  Fassett,  a  well-known  New 
York  politician,  has  taken  a  $100,000 
policy  in  the  Mutual  Life. 

— Fraternal  insurance  societies,  says  the 
Colorado  insurance  report,  have  no  more 
right  to  be  free  from  state  supervision 
than  have  the  old-line  mutual  companies. 
A  well  taken  point. 

— The  Manchester  Fire,  which  recently 
absorbed  the  Times  Mutual  and  the 
Sprinkler  Fire  Office,  has  now  taken  over 
the  business  and  assets  of  the  Cambridge 
University  and  Town  Fire. 

— Carpets  mothy,  landlady  wrothy:  to  kill 
the  pests  she  essaj'ed,  and  with  benzine 
the  carpets  spraj-ed-  Early  that  night 
she  came  with  a  light.  Bitf,  bang  I  ex- 
plosion of  benzine  I  since  then  that  land- 
lady's ne'er  been  seen. 

— Banks  are  lending  money  payable  be- 
fore the  election.  Why?  Because  if  the 
free  silver  humbug  is  successful,  deposi- 
tors will  immediately  demand  their 
money.  Bankruptcy  will  be  universal. 
We  ask  life  insurance  agents  if  life  insur- 
ance will  be  easy  to  write  during  the 
period  of  dropping  values,  business  failures 
and  foi'eclosures  preparatory  to  silver 
monometalism  and  the  50-cent  dollar 
basis. 

— J.  H.  Greene,  formerly  traveling  pass- 
enger agent  of  the  Wabash  Railway,  ac- 
cidentally shot  his  foot  in  a  gun  store  in 
Chicago,  lately,  necessitating  amputation. 
Curiouslj%  he  had  just  been  looking  into 
prices  and  makes  of  artificial  limbs  for  a 
friend!  Probably  the  accident  insurance 
he  claims  from  various  companies  for  the 
mishap,  will,  when  he  gets  it,  be  enough 
to  enable  him  to  procure  a  gold  limb,  if 
he  wants  one:  while  the  companies  can 
join  in  signing  his  L.  E.  G..  even  before 
his  death,  to  the  tune  of  $68.000.— ^cct- 
rfcHt  Jnsurancc. 
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— The  Roontg-cn  rays  aro  omjiloyed  l)y 
the  Employers"  Liability  and  other  Brit- 
ish offices  in  accident  cases.  Occasionally 
the  rays  raise  doubts  as  to  the  honesty  of 
claims. 

— A  summary  has  been  made  by  the  7»- 
vciittyaior  of  the  railway  accidents  in  this 
country  from  1888  to  1893,  showing  the 
total  number  of  persons  killed  to  have 
been  45,409  and  the  injured  224,039.  Of 
the  total  killed,  2,203  were  passengers, 
while  from  the  same  class  the  injured 
numbered,  19,241. 

— In  our  August  number,  last  year,  we 
sounded  a  note  of  warning  as  to  the  "cyc- 
lery "  hazard.  Thei^e  were  too  many 
bicycle  dealers  and  renters,  and  the  mor- 
al hazard  seemed  bad.  The  results  are 
justifying  the  warning.  The  business 
was  overdone.  There  have  been  failures 
and  fires.  Last  month  a  San  Francisco 
"wheelery"  was  burned,  and  it  was 
learned  that  it  had  previously  been  on  fire. 
Prices  of  bicycles  have  declined,  especial- 
ly the  prices  of  second-hand  wheels,  and  it 
may  now  be  a  fact  that  a  number  of  these 
"wheeleries"  are  overinsured. 

— Rainwater  Insurance.  —  An  exchange 
relates  a  story  of  two  men  in  an  Iowa 
prohibition  town  who  did  a  profitable 
business  sailing  bottles  of  yellow  liquid, 
which,  with  meaning  winks,  they  declared 
to  be  rainwater.  The  men  were  arrested 
for  alleged  infraction  of  the  prohibition 
laws,  but  the  bottles  wei-e  found  to  con- 
tain only  rainwater.  Special  Agent 
Cockerline  of  Oregon  embodies  the  story 
in  a  little  flyer,  applying  it  to  the  gullible 
people  who  buy  insurance  without  inves- 
tigation. The  bibulous  lowans  bought 
rainwater  because  it  looked  like  beer, 
and  lots  of  men  buy  rainwater  insurance 
because  it  looks  like  the  genuine  article. 
Probably  if  the  insurance  laws  were 
similar  to  the  prohibition  laws,  and  the 
peddlers  with  significant  winks,  called 
out  '"rainwater  insurance  at  half  price," 
there  would  be  fools  in  plenty  who  would 
imagine  it  the  genuine  article  and  buy  it 
for  a  bargain. 


— Special  agents'  luontlily  accounl  books 
for  sale  at  tliis  otiicc.  h'or  tlie  vest 
])ocket. 

— "Loss,  if  any,  payal)U'  in  gold.  "  Tliis 
sentence  appears  in  a  new  policy  form 
just  issued  by  a  broker  for  insui-ing  the 
stock  of  a  pi'ominent  dry  goods  house  in 
St.  Louis,  and  is  the  first  sign  of  the 
silver  scare  seen  on  Third  street. —  W.  I. 
Review. 

— The  house  of  W.  S.  Du  Val,  in  San 
Francisco,  was  burglarized  last  month. 
Many  articles  of  value  belonging  to  Mr. 
Du  Val  wei-e  carried  off.  The  ransacking 
is  declared  by  detectives  to  have  been  as 
thorough  and  destructive  a  job  as  they 
ever  saw. 

— Poets  sing  of  the  silvery  moonshine. 
Politicians  talk  of  silvery  pi-osperity. 
And  that  is  moonshine  too.  There  can 
be  no  prosperity  in  any  land  where  re- 
pudiationists  rule  and  ruin,  and  the 
medium  of  exchange  is  a  fluctuating  50- 
cent  dollar. 

— We  are  indebted  to  Manager  Devlin  for 
a  photograph  of  the  antique  silver  badge 
worn  by  the  firemen  of  the  Atlas  Assur- 
ance Company's  brigade.  The  brigade  was 
formed  in  the  reign  of  George  III.  The 
Atlas  office  in  San  Francisco  has  one  of 
the  original  badges. 

— According  to  the  Sur-veyor,  a  Philadel- 
phia broker  went  into  the  country,  leav- 
ing his  office  in  charge  of  the  office-boy. 
When  he  returned  he  found  that  the  boy 
had  also  taken  a  vacation,  and  had  left 
on  a  card  pinned  on  the  door  a  scrawl  as 
follows:  "  this  ofl"us  is  closed  on  account 
of  deth  in  the  faml)ily. " 

— Supt.  Parks  of  the  Colorado  insurance 
department  recommends  that  every  as- 
sessment certificate  should  be  "branded  " 
with  the  announcement  that  its  premiums 
are  not  fixed,  but  that  future  cost  will 
depend  on  the  experience  of  the  company. 
Also  that  old  line  companies  writing  ac- 
cumulating dividend  policies  should  i-e- 
port  a  general  as  well  as  a  special  surplus. 
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— There  are  indications  that  incendiary 
tires  are  on  the  increase  on  the  Coast. 

— As  small  stock  companies  deci-ease  in 
number  tlie  mutuals  and  Lloyds  increase. 

— There  is  war  between  the  Continental 
and  the  Southeastern  Tariff  Association 
over  the  contingent  profit  plan  of  com- 
pensating agents. 

— The  U.  S.  Casualty  warns  its  policy- 
holders that  they  must  not  ''shoot  the 
chutes."  For  the  present  they  may- ride 
on  street-cars,  however. 

—The  Globe  Fire  Insurance  Co.,  of  New 
York,  has  been  refused  a  license  in  Indi- 
ana. The  auditor  of  state  says  the  Globe 
has  constantly  reinsured  its  business  in 
Lloyds  which  he  believes  to  be  iri-e- 
sponsible. 

— The  New  York  Life  is  now  writing  un- 
der-average lives,  after  the  plans  of  Aus- 
tralian and  British  life  offices.  The  bene- 
fits of  medical  selection  are  soon  ex- 
hausted, and  within  certain  limits  the 
writing  of  impaired  lives  is  ])racticable. 

—Covenant  Mutual  Life.— E.  W.  Wilker- 
son  has  been  elected  president  of  this 
St.  Louis  company,  vice  D.  R.  Francis, 
who  resigned  to  accept  a  more  j^rofitable 
position.  Mr.  Wilkerson  was  president 
of  the  Covenant  Mutual  for  twenty-six 
years,  prior  to  January  1st,  when  the 
company  was  reorganized. 

— W.  D.  Macomber,  life  insurance  broker, 
through  whose  testimony  Thos.  J.  Fin- 
ney was  found  guilty  of  rebating,  testified 
that  at  age  38  they  were  requii-ed 
to  pay  $4  per  thousand  to  the  company 
on  policies  of  $50,000,  and  only  $3  on 
policies  of  $100,000.  Thus,  writing  a 
$50,000  policy  for  $300  premium,  Ma- 
comber and  Finney  each  received  $50.  In 
one  case  the  premium  was  $805,  but  only 
$200  was  collected,  which  was  a  rebate  of 
$605.  Mr.  Finney  has  a  habit  of  writing 
to  merchants  who  adverti.se  bargains. 
He  informs  them  that  he  has  a  great  bar- 
gain in  life  insurance,  limited  to  a  certain 
date. 


— That  is  a  handsome  new  ad.  of  the  Man- 
hattan Life  on  page  0. 

— Broker  Price  of  Georgia  has  been  ar- 
rested, and  is  now  under  $1,000  bonds,  on 
a  charge  of  placing  insui-ance  in  un- 
authorized Lloyds — which,  by  the  way, 
have  not  paid  the  $25,000  loss.  Property- 
owners,  brokers,  take  warning. 

— In  France  there  is  an  odd  law  called  the 
'^concurrence  deloyale,-''  or  unfair  competi- 
tion. A  French  life  office,  which  was 
losing  business  by  the  competition  of  an 
American  life  office,  brough  action  under 
this  law,  and  after  three  years  has  secured 
judgment  for  $5,000  and  costs.  The 
leading  French  insurance  journal  asks  the 
government  to  drive  the  Americans  out 
of  France.  Their  liberal  plans  are  too 
much  for  the  eighteenth  century  methods 
of  the  French  weaklings. 

—  "End  of  a  religious  feud."  '"Pastor 
and  congregation  had  quarreled  for 
possession  of  the  sanctuary.''  These  are 
the  significant  head -lines  in  a  newspajier, 
introducting  an  account  of  the  incendiary 
burning  of  a  church  in  a  California  town. 
The  pastor  had  advanced  $7,500  on  the 
church  building,  and  was  insured;  but 
the  congregation's  interest  was  not  in- 
sured. The  pastor  had  a  suit  jjending  to 
foreclose  the  mortgage.  The  trustees 
wanted  to  insure  the  church,  but  there 
being  no  money  to  pay  the  premium,  the 
congregation  did  not  authorize  them  to 
take  out  a  policy. 

— If  you  had  a  paid  up  policy  or  an  en- 
dowment policy  about  to  fall  due,  say 
just  after  the  enactment  of  a  free  coinage 
act,  what  would  you  think  of  the  man 
who  defended  a  law  making  50-cent  dol- 
lars a  legal  tender"?  Wqrse,  what  of  the 
man  who  favored  a  law  compelling  life 
insurance  companies  to  accept  silvei-  in 
payment  of  loans  and  to  pay  silver  worth 
50  cents  on  the  dollar  to  your  widow  and 
children?  Your  just  condemnation  of  the 
man  who  defends  repudiation  should  find 
voice  at  the  polls  in  November,  in  con- 
demnation of  the  ticket  of  repudiation. 
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— The  Oregon  volunteer  firemen  meet  in 
Astoria,  August  20.  21  and  22. 

— Adolph  Hii'sehkopf,  a  new  New  Vork 
fire  bug,  found  guilty  of  setting  tire  to  a 
house  where  a  child  was  burned  to  death, 
has  been  sentenced  to  imprisonment  foi* 
life. 

— There  was  lively  bidding  by  the  local 
agents  at  Bakersfield  last  month  for  the 
insurance  on  the  court  house.  The  bids 
were  for  three  years  51,  50,  494,  49,  48^. 
Local  agent  Brooks  .Jones  of  the  Fire- 
man's Fund  captured  the  pte  at  the  last 
named  figure. 

— The  semi-annual  statement  of  the 
Northwestern  Mutual  (Clarence  M. 
Smith.  California  manager)  shows  $87,- 
99.").  000  assets.  $17,8(50,000  surplus,  and 
$377,000,000  insurance  in  force.  In  six 
months  assets  have  inci'eased  over  $5,000.- 
000.  surplus  over  $1,300,000.  and  insur- 
ance in  force  over  $13,500,000. 

— George  Crooke,  a  Chicago  adjuster  is 
confined  to  his  home  in  Milwaukee  as  the 
result  of  a  singular  accident.  He  dreamt 
he  was  at  work  on  an  adjustment  when  the 
fire  broke  out  again.  His  only  method  of 
escape  seemed  to  be  by  jumping  from  a 
second  story  window.  This  he  did  in 
reality  while  walking  in  his  sleep,  the  fall 
being  about  seventeen  feet.  He  sustained 
a  fi'acture  of  hip  besides  other  serious  in- 
juries. As  Mr.  Crooke  is  over  sixty  years 
of  age,  his  recovery  will  be  slow. 

— In  1860,  when  silver  was  on  a  par  with 
gold,  at  the  ratio  of  16  to  1,  the  Western 
farmers  of  the  United  States  burned 
their  corn  for  fuel  because  it  would  not 
pay  to  haul  it  to  town.  The  publisher  of 
this  journal  sold  wheat  at  40  cents  a 
bushel.  There  was  a  period  of  over- 
production then  as  now,  but  the  politicians 
could  not  then  attribute  the  low  prices  of 
agricultural  products  to  the  low  price  of 
silver.  This  great  "discovery"  was  left 
to  the  cheap  scribbling  wits  of  to-day  who 
are  in  the  employ  of  the  silver-mine 
owners. 


— The  fire  chiefs  of  the  conntry  are  in 
session  at  Salt  Lake  City. 

— General  Agent  .lames  15.  Day  of  tin- 
Washington  Life  has  oltices  in  the  Safe 
Deposit  building. 

— Geo.  F.  Ashton.  of  .Spokane.  Wash., 
special  for  the  Fireman's  Fund,  visited 
his  California  friends  last  month. 

— .John  H.  (iray,  formerly  general  agent 
for  the  Washington  Life  in  this  state,  is 
now  with  the  New  York  Life  Insui-ance 
Co. 

— Quaint  Nantucket  is  a  colonial  book  by 
Vice-President  Bliss  of  the  Equitable  Life. 
Mr.  B.  is  the  author  of  several  similar 
books. 

— Manager  George  Grant  of  the  London 
and  Northern  has  returned  from  a  visit 
to  his  agents  in  the  Pacific  Northwest. 
He  probably  picked  up  a  story  or  two  for 
the  Knapsack  also. 

— The  Canadian  law  requiring  the  printed 
words  "assessment  plan  "  on  certificates 
of  membership  is  a  good  law,  but  such  a 
i-egulation  should  not  be  limited  to  as- 
sessment companies.  There  are  dishonest 
old  line  solicitors  too:  and  a  law  requiring 
the  words  "payable  at  death  only,"  or 
"  payable  at  the  expiration  of  the  endow- 
ment period  or  at  prior  death,"  could  not 
be  objected  to  by  the  companies  nor  by 
honest  solicitors. 

— It  is  seriously  j^roposed,  in  the  United 
States,  to  ])unish  thrift  and  economy  by 
cutting  in  two  the  value  of  savings  in 
savings  banks,  life  insurance,  and  build- 
ing and  loan  societies.  Four  political 
parties  propose  to  do  this  evil  thing,  this 
monstrous  wrong:  and  they  ask  honest 
men  to  help  them  rob  creditors,  rob  de- 
positors in  the  bank  of  life  insurance  and 
in  other  savings  institutions — rob  widows 
and  ophans — for  the  benefit  of  debtors 
and  office-seekers.  As  an  advocate 
of  insurance  that  insures,  there  can  be 
no  doubt  as  to  the  position  of  this  journal. 
The  Coast  Review  stands  up  for  an 
hones'  dollar. 
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— The  Union  Mutual  Life  of  Maine  is  issu- 
ing- o-old  policies — jji-emiums  and  pi-incipal 
payable  in  gold. 

— Russel  W.  Osborn,  superintendent  of 
agencies  of  the  Pacific  doi)artraent  of  the 
Pennsylvania  Fire,  is  looking  after  the 
company's  interests  in  the  Rockies. 

— Manager  Haven  of  San  Francisco,  R.  M. 
Thomson  of  Los  Angeles,  and  F.  G.  Hod- 
gin  of  Salem,  have  placed  the  Coast 
Review  under  obligations  for  December 
copies. 

— The  Bankers  Life  of  Des  Moines  is  mak- 
ing a  creditable  record  in  California  by 
short  intervals  between  the  presentation 
and  payment  of  claims.  W.  S.  Gould  was 
recently  appointed  superintendent  of  agen- 
cies by  the  California  state  agents, 
Messrs.  Delger  &  King  of  San  Francisco. 

— Canadian  policyholders  of  American  life 
offices  are  alarmed  by  the  free  silver  pos- 
sibilities. They  ask  whether  the  deposits 
are  large  enough  to  guarantee  the  pay- 
ment of  claims  in  the  gold  money  in  which 
the  premiums  have  been  paid,  or  whether 
they  may  have  to  take  50-cent  dollars. 

— Assistant  Manager  Kline  of  the  Western 
department  of  the  Continental  was  the 
victim  of  a  peculiar  accident  last  month. 
While  enroute  to  the  city  on  a  suburban 
train  a  large  splinter  was  driven  into  his 
face.  A  switch  engine  was  pushing  a  car 
to  another  track  with  a  piece  of  timber, 
which  broke,  with  unfortunate  results. 
For  a  time  it  was  feared  that  the  injury 
might  prove  fatal,  or  cause  loss  of  an  eye, 
but  last  accounts  were  more  favorable. 

— -The  alleged  Journal  of  Finance  of  New 
York,  with  its  alleged  "insurance  depart- 
ment," has  been  attacking  several  life 
companies;  but  the  latter  do  not  respond. 
Pres.  McCall  of  the  New  York  Life  left  a 
'•mem.  "  with  the  cashier  to  tell  the  Jour- 
nal chap  there  is  at  least  one  company 
with  its  treasury  ' '  closed  to  discharged 
employes  and  blackmailers;"  and  that 
neither  threats  nor  "fi-iendly  articles" 
will  open  it. 


— The  Preferred  Masonic  Life  Insui-ance 
Co.  is  a  new  Detroit  enterjji'ise. 

— The  Royal  will  erect  a  new  liome-oftice 
building,  and  as  it  will  be  a  credit  to 
the  company  it  will  certainly  be  a  credit 
to  Liverpool. 

— Our  comparative  fire  premium  tables, 
now  running,  will  prove  useful,  also,  as 
naming  the  offices,  in  column  1895,  now 
writing  business  in  any  of  the  several 
states.  San  Francisco  clerks  interested 
in  this  knowledge  should  cut  out  these 
pages  and  keep  them  at  hand.  When  a 
company's  figures  do  not  appear  under 
the  year  1895  it  is  safe  to  conclude  that 
the  company  is  not  at  present  writing  in 
that  state. 

— Eastern  merchants  ai'e  offering  50  cents 
worth  of  goods  and  a  Mexican  silver  dol- 
lar for  an  American  gold  standard  silver 
dollar.  In  other  words,  bullion  is  given 
for  change  in  lieu  of  the  50-cent  piece. 
So  excellent  an  opportunity  to  make 
money  should  be  promptly  embraced  by 
everybody  who  thinks  the  value  of  silver 
will  be  restored  to  its  old  16  to  1  ratio  by 
mere  legislation.  To  be  in  the  swim,  we 
too  will  help  our  readers  to  prospeiuty. 
Send  a  five  dollar  gold  piece  or  gi-een- 
back  or  five  American  silver  dollars  re- 
deemable in  gold,  and  we  will  return  a 
receipt  for  a  year's  subscription  and  four 
Mexican  silver  dollars  in  change. 

— The  Denver  Life  Insurance  Company 
has  been  organized  in  Denver.  Colo.,  with 
a  $25,000  guarantee  fund.  The  officers 
are:  Chas.  E.  Channell,  president;  M.  J. 
McNamara,  vice-president;  H.  P.  Steele 
(pi'esident  chamber  of  commerce),  second 
vice-president;  Chas.  N.  Hamblin,  secre- 
tary. So  much  for  record.  The  alleged 
purposes  of  the  organizers  are  to  keep 
Colorado  money  ''at  home,"  and  make 
"profits"  on  the  superior  class  of  risks 
in  the  fountain  of  youth  city  of  Denver, 
where  only  nine  native  born  in  a  thousand 
die  annually.  The  Bankers  Alliance,  it 
is  evident,  missed  it  when  it  selected  Los 
Angeles  instead  of  Denver  as  the  place  of 
its  birth. 
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— The  Firv  fJoyds  very  }Tonei';illy  do  not 
pay  losses. — i'ennsylvunia  [iisui-ain'e  Ue- 
port. 

— A  fife  at  San  Jose,  Cal..  is  said  to  have 
been  started  by  the  s))ontaneous  combus- 
tion of  the  oil-soaked  floors  of  an  old 
printing  office. 

— Alfred  Jones,  adjuster  of  lire  losses  at 
Los  Angeles,  has  moved  to  San  Francisco, 
where  he  will  offer  his  services  to  do 
special  work  or  adjust  losses. 

— Harry  Houghton,  manager  of  the  ^T^tna 
Life,  spent  two  weeks  vacation  on  north 
fork  of  American  River,  where  he  ""bas- 
keted "  some  fine  trout. 

— J.  M.  Kilgarif,  general  agent  Pacific 
Mutual  Life,  has  been  convincing  some  of 
Stockton's  good  citizens  that  he  sells 
some  of  the  most  desirable  contracts  now 
issued  by  any  company. 

— Nathaniel  T.  James,  manager  of  the 
Alliance  Assurance,  has  been  appointed 
Major  General  of  the  California  National 
Guard,  by  Gov.  Budd.  General  James 
will  accept  our  congratulations  on  his 
promotion;  also  our  sympathies. 

— Miss  Julia  and  Miss  Alice,  daughters  of 
Mr.  and  Mrs.  George  D.  Dornin,  were 
married  at  the  country  home  near  Santa 
Rosa,  on  August  12th,  the  former  to  Rev. 
George  E.  Eld  ridge,  of  Fulton,  and  the 
latter  to  Mr.  Hubert  Bi-yan.  of  San 
Francisco. 

— The  New  York  supreme  court  has 
ruled  that  when  a  depositor  subscribes  to 
the  rules  of  a  savings  bank  governing 
deposits,  which  rules  provide  that  the 
presentation  of  a  bank-book  shall  be  suf- 
ficient evidence  of  authority  to  the  bank 
to  make  any  payment  to  the  bearer,  such 
payment  shall  be  valid  when  there  is 
no  circumstance  in  connection  with  the 
presentation  or  pass-book  to  justify  sus- 
picion. Keep  your  pass-book  under  lock 
and  key  and  deposit  part  of  your  savings 
in  life  insurance,  is  the  opinion  of  the 
supreme  court  of  the  Coast  Review. 


— Tlie  new  Wasliiiigtoii  Lilr  Imililiiig  in 
New  York  will  he  Ki  stoi-ics  IiIl^Ii. 

—The  Coast  Review.— We  cannot  got 
along  without  it.  None  bettor.  W.  L. 
Gazzam. 

— United  States  fire  losses  for  the  first  six 
months  of  18!)()  vary  little  from  the  first 
half  of  1895. 

— The  business  of  the  Union  Mutual  fni- 
the  first  half  of  1896  was  greater  than  foi- 
same  time  last  year. 

— Chicago.— United  States  Manager  Let- 
ton  has  returned  home  from  his  visit  to 
the  head  office  of  the   Prussian  National. 

— A  Santa  Rosa  agent  was  instructed  to 
cancel,  but  neglected  to  do  so.  A  few 
days  later  the  risk  burned,  Moral:  can- 
cel immediately. 

— Brooklyn,  N.  Y.,  councils  of  the  Amer- 
ican Legion  of  Honor  are  on  the  verge 
of  disbanding.  Some  of  the  members  are 
paying  over  $40  a  month  in  assessments. 

— The  receipts  of  the  California  insurance 
department  will  be  increased  by  the  new- 
law  in  New  York  taxing  other-state  com- 
panies one-half  of  one  per  cent,  of  gross 
premiums  in  New  York  state. 

— The  mountebank  Pennoyer,  whose  an- 
tics as  governor  of  Oregon  will  be  re- 
called, is  now  mayor  of  Portland,  by 
grace  of  fusion  and  folly.  It  is  now 
reported  that  he  has  ordered  the  dis- 
chai'ge  of  every  anti-l(i-to  1  man  in  the 
fire  department,  including  the  expei-ienced 
chief.  Pennoyer  doesn't  care  a  rap  for 
the  safety  of  the  city,  or  the  rights  of 
insurance  companies,  or  the  efficiency  of 
the  public  service.  Any  man  in  the  era- 
ploy  of  the  city,  in  any  department,  shall 
be  discharged  if  unwilling  to  aid  Pen- 
noyer's  political  ambition.  The  fire  under- 
writers of  Portland  have  sent  to  the 
mayor  and  his  fire  commissioners  a  vigor- 
ous protest  against  the  proposed  discharge 
of  experienced  firemen,  and  threaten  to 
raise  rates  if  the  protest  is  ignored. 
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— Sjcfotary  IMpkin  of  the  Atlas  Assurance 
Co.  has  been  appointed  general  manager. 

— Comparative  Northwestern  Figures  are 
given  another  page  this  month,  complet- 
ing the  four  states,  Washington,  Oregon 
(last  month),  Idaho  and  Montana. 

— President  Batterson  won  a  victory  in 
his  mill  with  HoUingsworth  and  imperti- 
nent state  supervision.  Insurance  inter- 
ests owe  Mr.  B.  a  debt  of  gratitude  for 
the  manly  position  he  took  in  this  aft'air. 
Now  the  Texas  insurance  department  has 
cast  Jonah  HoUingsworth  overboard. 

— Here  is  a  choice  example  of  insurance 
supervision  by  the  state,  i.  c,  by  a  poli- 
tician "out  for  the  stuff."  C.  H.  Ander- 
son, an  examiner  foi*  the  South  Dakota 
insurance  department,  suddenly  "dropped 
in"  the  office  of  the  Union  Casualty  of  St. 
Louis,  and  said  he  wanted  to  examine  the 
affairs  of  the  company.  Every  facility 
was  at  once  tendei-ed  him.  He  worked 
three  hours.  Returning  from  lunch  he 
went  to  the  safe  deposit  vaults  and  checked 
up  the  securities  of  the  company.  This 
done,  he  presented  his  bill.  He  worked 
from  9  till  4,  then  he  tried  to  tap  the  till. 
His  bill  is  a  marvel.  For  profit  and  safety 
and  neatness  and  dispatch  the  California 
stage  robber  can  not  compare  with  this 
insurance  department  examiner.  The 
total  of  Anderson's  bill  was  $269,  itemized 
thus  :  eight  days  at  $20  per  diem,  $160  ; 
railway  fare,  $6-1 ;  hotel,  $32 :  sleeper,  $13. 
Neat  job  of  safe  cracking,  this.  It  was 
this  same  South  Dakota  insurance  depart- 
ment that  appointed  HoUingsworth  a  resi- 
dent deputy  of  New  York  and  planned  a 
raid  on  the  Traveler's  treasury. 

— Pacific  Coast  locals,  especially  here  in 
California,  have  been  obliged  to  face  the 
demoralizing  Cut  Rate.  Are  these  locals, 
in  order  to  provide  federal  jobs  for  office- 
seeking  strangers  marked  D.  or  P.,  now 
ready  to  face  the  demoraUzing  Cut  Dol- 
lar? Locals  depend  on  business,  and 
business  depends  on  the  Dollar  which 
means  100  cents  all  over  the  world.  The 
Coast  Review^,  in  these-  views,  repre- 
sents business  interests,  not  office-seekers. 


— The  Washington  and  Merchants  wild- 
cats of  Hammond,  Ind.,  have  boon  placed 
in  the  hands  of  a  receiver. 

—The  State  Ins.  and  Trust  Co.  of  IMiihi- 
delphia  has  been  reorganized  with  a  cash 
capital  of  half  a  million,  and  will  do  a  fire 
and  fidelity  business. 

— The  Standai'd  Insurance  Dii-ectory: 
Boston  and  New  England:  Standard  Pub. 
Co.,  Boston.  Wonderfully  complete  and 
well  deserving  of  insurance  patronage. 

— S.  B.  Higgenbothan  of  Portland  has 
been  appointed  by  Voss,  Conrad  &  Co. 
special  agent  for  Oregon  and  Washington 
for  the  Frankfort  Accident  and  Plate 
Glass  Insurance  Company. 

— A.  G.  Redding,  for  several  years  past 
special  agent  and  adjuster  for  the  Con- 
tinental Ins.  Co.  in  this  field,  and  in  the 
East  has  announced  himself  as  adjuster 
of  fire  losses,  with  office  at  423  California 
street. 

—The  Glens  PaUs  Ins.  Co.  gained  $78,  .333 
in  net  siu'i)lus  in  the  half  year.  The  net 
surplus  July  1st  was  $1,610,911,  or  over 
eight  times  the  capital.  The  assets,  now 
$2,794,660,  gained  $144,000  since  January  1, 
after  marking  off  some  $12,000  for  de- 
preciation. 

— A  Mrs.  Brown  or  Brimn  writes  us  from 
San  Rafael  as  follows:  "I  wrote  to  the  in- 
surance commissioner,  Mr.  Higgins,  ask- 
ing him  whether  the  rates  of  the  Bankers 
Alliance  of  Los  Angeles  were  sufficient  to 
pay  all  obligations.  I  enclosed  a  postage 
stamj)  for  a  reply.  As  the  commissioner 
does  not  reply,  I  conclude  that  he  is  not 
sure  the  rates  are  sufficient.  Uneasy,  I 
wi'ite  the  question  to  you. ' '  The  Coast 
Review  does  not  hesitate  to  say  that  the 
rates  of  the  Bankers  Alliance  of  Los  Ange- 
los  are  not  sufficient  to  pay  ' '  life ' '  and 
"accident"  claims  in  full.  Too  much 
should  not  be  asked  of  Insurance  Commis- 
sioner Higgins.  If  he  were  an  actuary  or 
were  weU  up  in  practical  insurance  of  any 
kind,  there  would  be  more  profitable  jobs 
for  him  than  the  commissionership. 
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— Hereafter  ;ill  iiiiniial  dividiMul  policies 
issued  by  the  Northwestern  Mutual  Life 
Ins.  Co.  of  Milwaukee  will  contain  guar- 
anteed annual  cash  surrender  values  after 
the  fifth  premium  is  paid:  also  annual 
loans.  After  the  third  premium,  ex- 
tended insurance  or  paid  up  values  are 
given.  These  privileges  also  apply  to  all 
annual  dividend  policies  now  in  foi-ce  and 
to  be  in  force. 

— As  a  pi'actical  illustration  of  what  ef- 
fect the  free  coinage  of  silver  at  an  in- 
flated ratio  of  16  to  1  may  have  upon  life 
insurance  policies,  the  following  illustra- 
tion is  cited:  In  September,  1882.  a  Mex- 
ican gentleman  took  out  a  policy  of  $10,000 
in  a  well-known  American  life  insurance 
company.  He  was  given  the  option  of 
paying  his  pz'emium  in  gold  or  Mexican 
money,  the  standard  of  which  is  a  silver 
dollar,  the  policy  to  be  paid  at  maturity 
in  the  same  coin.  He  chose  to  have  his 
policy  issued  on  the  basis  of  Mexican 
money.  In  June  of  the  current  year  the 
policy  became  a  claim  on  the  company 
through  the  death  of  the  insured  and 
$10,000  in  Mexican  money  was  paid  to  the 
widow  of  the  deceased.  The  widow,  how- 
ever, is  living  in  Pittsburg,  Pa.,  and  in 
converting  the  proceeds  of  her  policy  into 
the  currency  of  the  United  States  she  re- 
ceived just  $5,347. — X.  Y.  Journal. 


— The  Fire  Undewriters  Inspection  JJurcau 
of  San  Francisco  rojjorts  for  the  six 
months  ending  .Tune  .'50:  Buildings  in- 
spected, 8,()i).'5;  electrical  inspections,  1,485; 
total  changes  secured,  3,21.'}.  Small  lire 
losses  attest  the  value  of  the  services 
rendered. 

— In  a  list  of  207  claims  nuituring  by 
death  within  a  year  after  the  policies  were 
issued,  in  a  single  company  which  pays 
suicide  claims  without  restriction  as  to 
time,  the  average  duration  of  the  policies 
was  six  months  and  a  fraction.  Fourteen 
matured  within  a  month,  four  of  which 
were  for  $10,000  or  more.  In  one  case,  in 
San  Francisco,  the  insured  cancelled  his 
old  policy  in  the  same  company,  and  with 
the  surrender  value  immediately  paid  the 
premium  on  a  now  policy  in  a  much 
larger  amount,  in  the  same  company, 
and  nine  days  later  killed  himself  in  a 
bath-tub.  Doubtless  a  policy  indisput- 
able for  suicide  from  the  beginning,  while 
it  may  not  persuade  a  man  to  commit 
suicide,  invites  the  application  of  the  man 
who  has  already  made  up  or  i)artly  made 
up  his  mind  to  shuffle  off  the  mortal  coil. 
Such  a  policy  is  desirable  as  covering  the 
liability  of  suicide  within  a  year,  as  well 
as  subsequently,  but  its  invitation  to  the 
suicidally  inclined  must  increase  the 
mortality  rate  and  may  decrease  dividends. 


rHBNIJ^ 


Insurance  Connpany 

OF  unooKLvy,  .V.  r. 

Cash  Capital       ------       #1,000,000.00 

Assets  January  ist,  1896,  $5,739,044.00       |        Losses  Paid,  over  $55,000,000.00 


Geo.  p.  Sheldon,  President 

C.  C.  Little,  Vice-President  and  Secretary 

EUGENE  HARBECK,  General  Agent  Western  Departnnent 

SOS    Ivfa     Sjalle    »t.,    dxio«s:o.    111. 

JOHN  C.  MOONEY,  Denver,  Colorado,  Special  Agent  for  Colorado,  Wyoming,  New  Mexico,  Utah,  Montana 
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Our  San  Francisco  Insurance  Directory 


Directory  of  San  Francisco  Fire  ar 

Id  Marine 

Tele- 
phone 

General  Agents  and  Companies. 

Address. 

Insurance  Agencies. 

201 

EDWARDS,  L.  B 

American,  N.  J. 

323  Calif. 

Tele- 
jyhone 

General  Agents  and  Companies. 

Address. 

1991 

Manchester,  Eng. 
Caledonian,  Edinburgh 

FIREMAN'S  FUND  INS.  Co. 

5107 

BAILEY,  JAS.  D 

412  Calif. 

401  Calif. 

Ins.  Co.  North  America 

1015 

W.  H  C.  Fowler     

411  Calif. 

334 

BALFOUR,  GUTHRIE  &  CO.    . 
(A.  H.  Small.  Manager) 

316  Calif. 

Austrian  Phoinix 

British  &  Foreign  Marine 

1632 

GRANT,  GEO 

221  Sans. 

Yangtsze,  Shanghai 

London  Assurance,  London 
Northern  Assurance.  London 

354 

BELDEN,  H.  K 

313  Calif. 

Hartford  Fire 

N.  Y.  Underwrlter.s  Agency 

71 

GRANT,  TOM  C 

North  British  &  Mercantile 
Greenwich,  N.  Y. 

212  Pine 

•m 

BERTHEAU,  CESAR 

210  Sans. 

Hanover,  N.  Y. 
Prussian  National 
Fire  Association,  Phila. 

GRAVES,  D.  W.,  Special  Agent. 
Continental,  New  York 

P.  O.  Box 

2536 

427 

BOARDMAN  &  SPENCER    .   . 
.'Etna,  Hartford 

514  Calif. 

288 

GUTTE  &  FRANK 

Ma.gcU'hurg.  Germany 
WillicUiia.  Germany' 

303  Calif. 

5414 

BROMWELL,  L.  L 

Milwaukee  Mechanics,  Wis. 

410  Calif. 

National  Marine,  London 
Federal  Marine,  Switzerland 
Associated  Assurance  Go's 

184;i 

BROWN  &  SON,  EDWARD    .    . 

407  Montg 

American,  Phila. 

433 

GRANT,  H.  M 

423  Calif. 

Svea,  Sweden 

British  America 
Western,  Toronto 

684 

BUTLER  &  HALDAN 

413  Calif. 

Phoenix,  London 

38 

HARRISON,  Wm.  GREER     .    . 

305  Calif. 

Providence- Washington,  R.  T. 

Thames  &  Mersey  Marine 

1466 

CALLINGHAM,  W.  J 

Scottish  Union,  Edinburgh 
Orient,  Hartford 

420  Calif. 

666 

HAVEN,  CHAS.  D 

Liverpool  &  London  &  Globe 

422  Calif. 

680 

CATTON,  BELL  &  CO 

Union,  London 

406  Calif. 

1184 

HEROLD,  Jk.,  RUDOLPH     .    . 
Hamburg-Bremen 

415  Calif. 

195 

CHRISTENSEN,  CHAS 

American-Central,  St.  Louis 

317  Calif. 

1086 

HOME  MUTUAL  INS.  CO.  .    . 

318  Calif. 

St.  Paul 

208 

JAMES,  N.  T 

Alliance,  London 

416  Calif. 

321 

CRAIG,  HUGH 

312  Calif. 

New  Zealand,  Auckland 

336 

LANDERS    WM    J 

Imperial,  London 

5968 

DAVIS  &  SON,  J.  B.  F 

Standard  Marine,  Liverpool 

407  Montg 

Lion,  London 
Sun,  London 

1886 

DEVLIN,  FRANK  J 

Atlas,  London 

309  Sans. 

396 

LATON,  CHAS.  A 

Palatine,  Eng. 

439  Calif. 

698 

DICKSON.  ROBT 

Connecticut,  Hartford 
Royal  Exchange,  London 

501  Montg 

5710 

LOWDEN,  W.  H 

Norwich  Union 

308  Pine 

746 

MACDONALD,  Wm 

315  Montg 

832 

DORNIN,  GEO.  D 

National,  Hartford 

409  Calif. 

London  &  Lancashire,  Eng. 

Springfield,  Mass. 

1034 

MAGILL,  A.  E 

325  Calif. 

5817 

DRIFFIELD,  V.  C 

Transatlantic,  Hamburg 

213  Sans. 

Phoenix,  Hartford 

1991 

DUTTON,  Wm.  J 

Ins.  Co.  State  of  Penn.,  Phila. 
Rhode  Island  Underwriters 
Union,  Phila. 

401  Calif. 

169 

MANN  &  WILSON 

Lancashire,  Eng. 
St.  Paul  (Marine) 
La  Fonciere  Marine 
L'Uni verso  Marine 

322  Calif. 
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Our  San  Francisco  Insurance  Directory 


Tele 
phone 


538 
1554 

1015 

5562 
5136 


5359 
1666 
5577 


General  Agenfs  and  Coinpanie/i. 


MAXWELL,  J.  D 

Continental,  N.  Y. 

MULLINS,  C.  F 

Commercial  Union,  Eng. 
Commercial  Union.  N.  Y. 

OKELL.  DONNELL  &  CO. 
General,  Trieste 


POPE,  T.  EDWD 

Pennsylvania 

POTTER.  ED.  E 

Franklin,  Pliila. 
Williamsburj,'  City,  N.  Y. 


SPENCER,  D.  A.  .   .    . 
Westctiester,  N.  Y. 


SPEYER,  WALTER  .    .    .    . 

North  German,  Germany 


Aililrenfi. 


421  Calif. 
301  Calif 

411  Calif. 


SYZ  &  CO 

Helvetia  Swiss 
Baloise.  Switzerland 
Swiss  Marine  Combined. 


TYSON,  GEO.  H 

German-American,  N.  Y. 


TURNER,  GEO.  W.  .       . 
Northwestern  National 


4.S6  Calif. 
508  Calif. 

215  Sans. 
225  Sans. 
410  Calif. 


VOSS,  CONRAD  &  CO.  .   . 
Aachen  &  Munich  Fire 
Frankfurt  Marine 
Bavarian  Lloyd  Marine 


WATT,  ROLLA  V.  . 
Royal,  Liverpool 
Queen,  New  York 


500  MontE 


San  Francisco  Life,  Accident  and  Miscellan- 
eous Agencies. 


Tele- 
phone 


195 

5244 

970 
1703 


General  Agents  and  Comjmnies. 


ARCHIBALD,   JAS.  F.  J.    . 
Union  Central  Life,  Cincinnati 


BORLAND.  JAMES  H. 
National  Surety  Co. 


CADMAN  &  KITTLE 

Standard  Life  and  Accident 

CRISTENSEN,  CHAS 

Lloyds  Plate  Glass,  N.  Y. 


DUNPHY,  W.  H.  .    . 
Home  Life,  N.  Y. 


EQUITABLE    LIFE 


FIELD    H.  K 

New  England  Mutual  Life 


Address. 


303  Calif. 
Tel'neBlg 
307  Calif. 
317  Calif. 


Parrott 
Big 


Crock'rBlg 
Mills  Big 


Tele- 
phone 


1376 
1384 


General  Agents  and  Companies. 


FORBES  &  SON,  A.  B. 
Mutual  Life,  N.  Y. 


FOWLER,  E.  S 

Preferred  Accident,  N.  Y 


1609 


16W 
5296 


1696 
169 

538 


750 
621 


5161 
1739 
5577 


GARNISS,  JAS.  R 

American  Surety.  N.  Y. 

HARMON,  Jr.,  a.  K.  P 

Connecticut  Mutual  Life 

Hartford 

HASKELL,  W.  W 

Travelers,  Hartford 

HOUGHTON,  H.  B 

JEtnn  Life  (&  accident)  Conn. 

JACOBS,  W.  A 

Germania  Life 

KILGARIF  &  BEAVER  .    .    .    . 

Pacific  Mutual  Life 

LANDERS,  JOHN 

Manhattan  Life,  N.  Y. 


LEAVITT,  W.  C 

Union  Mutual  Life,  Me. 


Address. 


McLANE,  CHAS.     .    .    . 
New  York  Life,  N.  Y. 


MANN  &  WILSON 

Hartford  Steam  Boiler 
Metropolitan  Plate  Glass, 

MAXWELL.  J.  D 

London  Guarantee  &  Accident 
New  York  Plate  Glass 
U.  S.  Casualty 


MUNSELL,  Jr.,  JAS 

Mutual  Benefit  Life,  N.  J. 

OKELL,  DONNELL  &  CO.    .    . 

Employers'  Liability,  London 
New  England  Burglary 

PACIFIC  MUTUAL  LIFE,  S.  F. 

PACIFIC  SURETY  CO.,  S.  F.  . 

PARDEE,  S.  C 

Fidelity  and  Casualty,  N.  Y. 

PARKER,  C.  M.  T 

Massachusetts  Mutual  Life 


PRATT,  GEO.  C 

Provident  Savings,  N.  Y. 


Mutual 
Life  Big 

Mills  Big 
219  Sans. 
Mills  Big 

Mills   Big 

Safe   De- 
posit Big 

Mills  Big 
508  Montg 
240  Montg 
419  Calif. 
Mills  Big 
322  Calif. 


SMITH,  CLARENCE  M.     ... 
Northwestern  Mut.,  Milwaukee 


STOLP,  G.  M.    .   .   . 
National  Life,  Vt. 


VOSS,  CONRAD  &  CO.  .  .  . 
Frankfort  Acci.  &  Plate  Glass 
Fidelity  &  Deposit  Co. 


421  Calif 

415  Montg 
411  Calif. 

508  Montg 

308  Sans. 

Mutual 
Life  Big 

214  Pine 
405  Montg 
Phelan  Big 
Crock' r  Big 
204  Sans. 
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— Fire  insurance  companies  ave  losing 
money  on  California  business.  Moral: 
form  a  compa(!t. 

— President  Burnham  of  the  Mutual  Re- 
serve Fund  is  still  forcing-  the  Harper 
appointees  to  "walk  the  plank." 

— Happiness  is  born  twin,  said  Byron: 
and  one  English  woman  who  recently 
gave  birth  to  twins  is  happy.  She  was 
insured  against  such  an  accident,  in  the 
sum  of  $1,000. 

— Nearly  all  the  expenses  of  the  California 
insurance  department  are  paid  out  of  re- 
ceipts from  New  York,  Pennsylvania  and 
other  state  companies  under  retaliatory 
laws.  Some  $8,000  excess  eni-iches  the 
state  treasury.  The  law  is  a  good  thing 
for  companies  from  other  states. 


KiLROY'8  New  Palestine  Agency 

At    PHCENIX.  ARIZONA. 

TO  ACCOMMODATE  ITS  PERSONAL  FRIENDS 
1  being  brou-rht  into  the  valley  through  its  agency 
to  be  engaged  in  the  different  pursuits  and  call- 
ings, wants  the  agency  of  one  first-class  company 
each  of  the  following  lines,  viz:  First-class  Life, 
Fire,  Accident,  Employeks'  Liabii,ity  and 
Plate  Glass,  and  Sukety  Company.  (The  latter 
four  are  not  represented  in  Phoenix. ) 

From  the  readers  of  the  Coast  Review  and  their 
friends  \vc  invite  correspondence,  as  we  offer  Sixty 
select  tracts  of  2U  acres  each  (one  of  the  loveliest 
tracts  in  the  Valley;  street  cars  running  to  the 
property),  half  mile  from  the  city,  for  Eastern 
wealthy  homes. 
Sold  on  subscription  only  at  $8oo.oo  each. 

Address,        a.  A.  lilT^ROY, 

Room  313  Fleming  Block,  Phoenix,  Arizona. 


—  liaiitbling  Xotes  was  hasty  in  referring 
to  the  Continental  as  having  withdrawn 
from  the  Coast.  While  the  agents  report 
to  the  Western  department  at  Chicago, 
the  company  has  its  special  agents  in  this 
held,  and  a  city  agent  (.J.  D.  Maxwell)  in 
San  Francisco,  and  local  agents  generally. 


For  Fire  Insurance. 

Assets  in  United  States «2,836,?36  28 

Net  Surplus *    5(58,320  47 

Writing  Large  Lines  On  Desirable  Business. 

Applications  for  Agencies  or  Information  should 

be  addressed 

For  Eastern  and  Middle  States: 

WILLIAM  BELL,        (  j   .       Mini-ers 

WILLIAM  WOOD.       »  ""^^^^  Managers. 

WILLIAM  M.  BALLARD.  Branch  Sec'y. 

21  Nassau  St.,  (Equitable  141dg.),        New  York. 

For  \Vfst<Tn  States: 

GEORGE  M.  FISHER,  Manager, 

205  La  Salle  Street,  Chicago,  111- 

For  Southern  States: 

FINLEY  &  JANVIER,  Managers, 

308  Camp  Street,  New  Orleans,  La. 

For  Pacific  Coast: 

CHARLES  A.  LATON,  Manager, 

439  California  Street,  San  Francisco,  Cal. 


J.  S.  Winchester,   f?": 


ATTORNEY 
AND 


^\    COUNSELOR  AT    LAW, 


Correspondence  Solicited. 
References  on  Application. 


*t 


Sherlock  Building, 

PORTLAND,  OREGON. 


Makes  a**  ^ 
Specialty  of 
Insurance  • 
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Our  Digest  of  Recent  Insurance  Decisions. 
American  State   Sipkeme  Courts  and  Fed- 
eral District  and  Stpreme  Courts. 
Fire. 

126.  Shank  v.  Glens    Falls    Ins.  Co.,  N. 

Y.  S.  C,  40  N.  Y.  Supp.  14. 
AGENT — RENEWAL. 

An  insurance  agent  authorized  "to 
receive  proposals  for  insurance  *  *  * 
and  to  fix  rates  of  premium,  to  receive 
moneys,  and  to  countersign,  issue,  and 
consent  to  the  transfer  of  policies  of  in- 
surance signed  by  the  president  and 
attested  by  the  secretary "  of  the  com- 
pany, cannot,  by  virture  thereof,  bind 
the  company  by  an  agreement  to  renew  a 
policy  without  further  application,  and 
keej)  the  same  in  full  force  until  further 
notice. 

o        o 
o 

127.  Lindner   v.   St.   Paul   F.  &   M.   Ins. 

Co.,  67  N.  W.  R.  1125. 

A   TOTAL   LOSS. 

Where  the  identity  of  a  building,  as 
such,  has  been  destroyed  by  fire,  it  is  a 
total  loss,  though  some  of  its  materials 
may  not  have  been  entirely  destroyed, 
and  the  court  may  properly  instruct  that 
the  loss  is  total  where  such  facts  are  un- 
disputed. 


OWNERSHIP. 

Where  a  policy  describes  the  property 
insured  as  being  owned  by  the  insured, 
and  he  is  shown  to  have  been  in  possession 
at  the  time  of  its  destruction,  such  facts 
constitute  sufficient  proof  of  ownership, 
prima  facie,  to  authorize  a  recovery. 

o        o 
o 

128.  White  v.  Royal   Ins.  Co.,  N.  Y.  C. 

A.,  44  N.  E.  R.  77. 

ORIGIN— ESTOPPEL. 

In  an  action  on  a  policy  providing  for 
forfeiture  in  case  benzine  was  used  on 
the  premises,  and  stipulating  that  the 
insured  should,  within  a  certain  time 
after  a  loss,  render  a  verified  statement 
as  to  his  knowledge  and  belief  as  to  the 
origin  of  the  fire,  plaintiff  is  not  estopped, 
by  a  statement  that  he  had  been  informed 
that  the  fire  was  caused  by  the  upsetting 
of  benzine  used  by  his  wife  in  cleaning 
clothes,  from  proving  that  no  benzine 
was  in  fact  used,  in  the  absence  of  any 
claim  of  surprise  by  defendant. 

o        o 
o 

129.  Wood  V.  American  F.  Ins.  Co.,  N. 

Y.  C.  A.,  44  N.  E.  R.  80. 

ASSIGNMENT. 

The  assignment  by  one  of  the  members 
of   a  firm  of  his  interest  therein  does  not 
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atfect  the  sole  and  unconditional  t)\vner- 
ship  by  the  firm  of  the  partnership  prop- 
erty, so  as  to  avoid  a  policy  of  insurance, 
issued  upon  such  property,  and  providing 
that  the  policy  shall  be  void  if  the  inter- 
est of  the  insured  shall  be  other  than 
unconditional  and  sole  ownership. 

WAIVER. 

The  provisions,  in  a  contract  of  insur- 
ance, restricting  the  power  of  an  agent  to 
waive  conditions,  except  in  a  prescribed 
manner,  cannot  be  deemed  to  apply  to 
those  conditions  the  breach  of  which 
avoids  the  contract  in  its  inception,  when 
it  appears  that  the  agent  delivered  the 
policy  and  received  the  premiums  there- 
for with  full  knowledge  of  the  facts  con- 
stituting such  breach. 

o        o 
o 

130.,    Mascott  v.  Granite  State  F.  Ins.  Co., 
35  A.  R.  75. 

PAROL   EVIDENCE. 

Where  the  insurance  was  on  "paints, 
oils,  varnishes,"  etc.,  "and  such  other 
articles  as  are  usually  kept  in  a  sign 
painter's  and  carriage  painter's  and  trim- 
mer's shop,"  parol  evidence  was  ad- 
missible, in  an  action  on  the  policy,  to 
amplify  the  clause,  and  show  what  articles 
are  usually  kept,  within  its  meaning. 

BENZINE— TYPEWRITTEN   RIDER. 

A  typewritten  rider  attached  to  a  policy 
provided  that  the  insurance  was  against 
loss  on  "paints,  oils,  varnishes,"  etc., 
"and  such  other  articles  as  are  usually 
kept  in  a  sign  painter's  and  carriage 
painter's  and  trimmer's  shop,"  while  a 
printed  stipulation  in  the  body  of  the 
policy  provided  that  "this  entire  policy, 
unless  otherwise  provided  by  agi-eement 
hereon,  or  added  hereto,  shall  be  void 
*  *  *  if  (any  usage  or  custom  of  trade 
or  manufacture  to  the  contrary  notwith- 
standing) there  be  kept,  used,  or  allowed, 
on  the  above  described  premises,  benzine,  " 
etc.  It  was  shown  that  benzine  was 
usually  kept  in  a  shop  such  as  that  main- 
tained by  the  insured.  Held,  that  the 
prohibition   of   keeping  benzine   applied 


only  when  that  article  was  not  insured, 
and  by  insuring  benzine,  it  was  '"other- 
wise provided,  by  agreement  indorsed  up- 
on the  policy, "  that  benzine  might  be 
kept  on  the  premises. 

WliL'ii  a  repugnancy  exists  between  a 
typewritten  rider  on  a  jiolicy  and  the 
printed  parts  thereof,  the  provisions  of 
the  rider  will  prevail. 

o         o 
o 

131.     German  Ins.  Go.  v.  Gibe.  111.  S.  C., 

44  N.  E.  R.  490. 

CHANGE   OF   TITLE. 

Where  a  provisional  clause  invalidates 
a  policy  of  insurance  if  "any  change  shall 
take  place  in  the  title  or  possession"  of 
the  property  insured  without  the  consent 
of  the  insurei',  the  assured  may  show  by 
parol  evidence,  in  an  action  on  the  policy, 
that  a  nominal  warranty  deed,  executed 
by  him  to  another,  was  intended  by  the 
parties  to  it  as  security  for  money  to  be 
loaned  to  pay  off  an  existing  incum- 
brance, and  that  the  insured  remained  in 
possession  of  the  property,  and  was  the 
real  owner. 

MORTGAGES. 

A  conveyance  by  deed  absolute,  but  in 
fact  a  mortgage  to  enable  the  mortgagor's 
father  to  obtain  a  loan,  is  not  such  a 
change  in  the  title  or  possession,  within 
the  conditions  of  the  policy,  as  will  forfeit 
the  policy,  no  money  having  been  ob- 
tained by  such  grantee,  and  there  being 
no  chance  of  possession. 

o        o 
o 

132.     Caledonian   Ins.  Co.   v.  Traub,  Md. 
C.  A..  35  A.  R.  13. 

AWARD   OF'   APPRAISERS. 

A  tire  policy  provided  that  the  loss 
should  be  determined  by  two  appraisers, 
the  company  and  the  insured  each  select- 
ing one,  and  that  the  two  should  select 
one  umpire,  to  whom  they  should  submit 
their  differences  if  they  failed  to  agree. 
Held  that,  where  one  of  the  appraisers 
ceased  to  act,  and  the  appraisement  was 
completed  by  the  other  appraiser  and  the 
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mnpirc,  tlu>  iiwiird  was   not  in  lu-L-oi'daiK-L' 
with  tlio  policy. 

UMPIKK. 

TIk'  more  fin't  that  the  uinpiff  was 
chosen  aftor  tho  aijpraiscmeiit  was  bcf^iui 
did  not  invalidate  the  award. 

FAILURE   OF   APPRAISEMENT. 

Where  a  i)olicy  ])rovides  that  the  loss 
shall  be  determined  by  appraisers,  the 
company  and  the  insured  each  selecting 
one,  and  the  insui-ed  causes  a  failure  of 
appraisement,  he  cannot  maintain  an 
action  on  the  policy. 

TESTIMONY. 

In  an  action  on  a  policy  it  appeared  the 
loss  occurred  July  23,  1893,  and  one  of  the 
plaintiffs  testified  the  value  of  the  goods 
insured  at  that  time  was  about  the  same 
as  on  February  23d.  Held,  that  it  was 
not  error  to  pei'mit  plaintiffs  to  ask  a 
witness  to  state  the  value  of  the  goods 
in  February  or  March,  1893. 

In  au  action  on  a  policy  which  provided 
that  the  loss  should  be  ascertained  by  ap- 
praisers, one  of  the  appraisers  testified 
that  one  of  plaintiffs  asked  him  to  attend 
to  the  arbitration  for  him,  and  he  agreed 
to  do  so.  Held,  that  it  was  error  not  to 
allow  defendant  to  ask  the  witness  what 
he  did  in  pursuance  of  the  request  or  the 
power  delegated  to  him  towards  procur- 
ing an  appraisal. 

Plaintiffs'  witness  had  given  evidence 
tending  to  show  that  the  goods  were 
worth  .$6,000  to  $7,000,  thereby  corrobo- 
rating one  of  plaintiffs.  On  cross-exami- 
nation he  testified  that  he  supposed  he 
had  a  conversation  with  one  R. :  that  he 
did  not  say  to  R.  that  he  had  told  one  of 
plaintitTs  that  his  books  were  wrong,  and 
he  had  no  such  stock  as  he  claimed  to 
have.  Held,  that  it  was  error  not  to 
permit  defendant  to  ask  R.  as  a  witness  if 
plaintiffs'  witness  said  to  him  at  a  par- 
ticular place  and  time  that  plaintiff's 
books  were  wrong,  that  he  had  no  such 
stock  as  he  claimed,  and  that  his  charges 
were  erroneous,  or  something  to  that 
effect. 


133.  Loventhal  v.    rioinc    Ins.   Co..  20  S. 

K.  419. 

OWNER    IN    KIOK    SIMI'LK. 

A  vendee  of  hinds  under  an  executory 
contract  of  purcliase,  holding  a  bond  foi- 
title  upon  j)aynient  of  the  price,  a  j)ortion 
of  which  has  been  paid,  is  an  owner  in  fee 
simple  within  the  condition  of  a  policy 
providing  that  it  shall  be  void  if  the  sub- 
ject of  the  insurance  is  a  building  on 
ground  not  owned   by  the  insured   in    fee 

simj)le. 

o        o 
o 

134.  Davis  v.  American  Central   Ins.  ("o. 
N.  Y.  S.  C,  40  N.  Y.  Supp.  248. 

SALE   OF   DAMAGED   GOODS. 

A  policy  for  $l,r)00  on  goods  valued  at 
$1(5.000,  Lssued  by  defendant,  provided 
that  it  should  be  optional  with  defendant 
to  take  the  goods  damaged  by  fire  within 
30  days  thereaftei-  at  their  appraised  val- 
uation. The  goods  were  insured  in  12 
other  companies  for  the  balance  of  their 
value.  Two-thirds  of  the  goods  were 
totally  destroyed  by  fire,  and  the  balance 
greatly  damaged.  The  insured  gave  no- 
tice to  defendant's  agent,  and,  after  keep- 
the  damaged  goods  for  18  days,  during 
w^hich  time  none  of  the  13  companies 
claimed  them,  they  were  sold  at  public 
auction  for  $250,  after  advertising  the  sale 
in  two  daily  papers.  Held,  that  defend- 
ant's contention  that  plaintiff  should  have 
kept  the  goods  for  30  days  was  unrea- 
sonable. 

o 
o        o 

135.  McGuire    v.    Hartford    F.    Ins.    Co. 
N.  Y.  S.  C,  40  N.  Y.  Supp.  300. 

AGENT'S   AUTHORITY   TO   WAIVE. 

The  agent  of  a  company  was  authorized 
'•to  receive  jjroposals  for  insurance;  fix 
rates  of  premium:  receive  moneys:  coun- 
tersign, issue,  and  renew  policies."  The 
policies  provided  that  they  should  be 
void  if  insured  goods  should  be  subject  to 
chattel  mortgage,  unless  otherwise  pro- 
vided by  agreement  indorsed  thereon  oi- 
added  hereto,  and  that  no  agent  should 
have  power  to  waive  any  condition,  ex- 
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ccpt  such  as  by  the  terms  of  the  policy 
mifjht  be  the  subject  of  ag-i-eement  in- 
dorsed thereon  or  added  thereto.  Held, 
that  the  agent  had  authority  to  agree  to 
insure  mortgaged  goods  by  agreement 
indorsed  on  or  added  to  the  policy. 

DEALING   WITH   ILLITERATES. 

Where  an  illiterate  person  applies  to  an 
agent  who  has  authority  to  issue  policies 
on  mortgaged  goods,  provided  he  indorse 
on  or  add  to  the  policy  a  waiver  of  the 
restriction  as  to  mortgaged  property,  and 
the  agent  agrees  to  make  the  insurance 
and  indorse  the  waiver  on  the  policy,  and 
afterwards  tells  the  insured  that  he  has 
done  so,  and  the  policy  is  left  in  the 
custody  of  the  agent  until  after  loss, 
which  occurred  six  days  later,  the  knowl- 
edge of  the  agent  that  the  insured 
pi'operty  was  subject  to  mortgage  is  im- 
putable to  the  company,  and  it  is  liable 
.for  the  loss. 

PAROL   WAIVER     OF     PROOFS     OF    LOSS. 

An  agent  of  a  company,  who  has  power 
to  adjust  losses,  may  by  parol  waive 
formal  proofs  of  loss. 


136.     Henderson  v.  Crescent  Ins.  Co.,  La. 
S.C.,20S.  R.  658. 

ELECTION    TO   REPAIR. 

When  a  company,  under  its  contract, 
elects  to  I'epair,  and  fails  to  do  so.  and 
the  assured  completes  the  repairs,  the  in- 
surance company  is  liable  for  the  cost  of 
the  repairs,  without  reference  to  the 
amount  of  the  insurance. 

The  election  to  repair  is  a  contract, 
which  can  only  be  discharged  by  its  per- 
formance or  execution.  Defects  in  the 
matei'ial  in  the  original  building  will  not 
excuse  nonperformance. 

o        o 
o 

139.     First  National   Bank  v.  Lancashii-e 
Ins.  Co.,  Minn  S.  C,  68  N.  W.  R.  1. 

AUTHORITY    OF    ADJUSTERS — SALVAGE. 

The  insured  held  policies  issued  by  a 
number  of  ditt'erent  insurers.     A  loss  by 


lire  occurred.  The  adjusters  of  two  of 
these  insurers  came  upon  the  scene,  and, 
by  the  consent  of  the  insured,  sold  the 
salvage.  The  next  day  the  adjuster  of 
the  defendant  insurers  came  also  upon 
the  scene,  and  had  conversations  with  the 
insiu-ed.  In  actions  on  the  policies  of  the 
latter  insurers,  held,  from  the  evidence  as 
to  these  conversations,  and  the  other 
evidence  in  the  case,  the  jury  were  justi- 
fied in  finding  that  the  latter  adjuster 
ratified  the  acts  of  the  other  adjusters  in 
selling  the  salvage:  that,  under  the  tei'ms 
of  the  policy,  he  is  presumed  to  have  had 
authority  to  make  arrangements  for  the 
sale  of  such  salvage,  and  consequently  to 
ratify  the  sale  already  made:  and  that 
(following  First  Nat.  Bank  of  Devils  Lake 
V.  Manchester  Fire  Assur.  Co.  [Minn.] 
66  N.  W.  1.36)  i-etaining  the  proceeds  of 
such  sale,  or  neglecting  to  see  that  such 
proceeds  were  promptly  returned  to  the 
insured  after  the  discovery  by  defendants 
that  the  policies  in  suit  had  been  forfeited 
before  the  fire,  waived  such  forfeiture. 

o         o 
o 

137.     Reynolds  v.  Westchester  F.  Ins.  Co. 
N.  Y.  S.  C,  40  N.  Y.  Supp.  336. 

PAROL   CONTRACT. 

A  parol  contract  to  insure  is  valid,  and 
where  the  premium  has  been  paid  the 
insured  is  entitled  to  recover  for  a  loss. 

CANCELLATION— RETURN  PREMIUM. 

In  an  action  to  cancel  for  fraud  a  settle- 
ment of  claim  against  defendant  insur- 
ance company  under  a  policy  for  less  than 
the  amount  of  loss,  a  request  in  the  com- 
plaint that  the  amount  received  be 
credited  and  allowed  to  defendant  on  the 
amount  due  plaintilT  is  sufficient,  without 
actually  returning  the  amount  paid    her. 


138.     Boulden  v.   PlKt-nix    Ins.  Co.,  Ala. 
S.  C,  20  S.  R.  587. 

OWNERSHIP. 

Though  the  insured  did  not  have  a 
deed  to  the  land,  and  claimed  the  same 
under  a  contract,  and  there  was  a  certain 
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amount  due  thoreon,  sui'h  title  was  not 
inconsistent  with  entire,  unconditional, 
and  sole  ownei-ship  in  tlie  insured,  even 
if  the  vendor  lield  a  lien. 


14(1.     Kanspacli   v.   Teutonia    F.    Ins.  Co.. 
Mich.  S.  C,  (57  N.  \V.  R.  I)(i7. 

VACANCY   CLAUSE. 

One  who  purchases  a  house,  and  takes 
an  assignment  of  a  policy  thereon,  is 
bound  by  a  provision  of  the  policy  against 
vacancy. 

Knowledge  of  an  insurer  that  the  prem- 
ises were  unoccupied  at  the  time  the 
policy  was  assigned  to  the  vendee  of  the 
insured  was  not  a  waiver  of  a  condition 
avoiding  the  policy  in  case  of  vacancy  for 
moi-e  than  10  davs. 


141.     .Johnson  v.  Scottish  Union  &  N.  Ins. 

Co.,  Wis.  S.  C.  (57  N.  W.  R.  41(5. 
POLICY  TAKEN  IN  NAME  OF  INFANT. 

Where  a  policy  is  issued  without  any 
formal  application  by  the  insured,  and 
without  any  questions  being  put  to  him 
as  to  matters  material  to  the  risk,  and 
the  policy  contains  a  clause  that  it  will 
be  void  if  any  material  fact  is  concealed, 
it  will  not  be  invalidated  by  the  uninten- 
tional concealment  by  insured  of  material 
facts  as  to  which  he  was   not  questioned. 

Where  the  agent  of  a  minor  applied  for 
insurance  on  her  property,  in  ignorance 
of  a  rule  of  the  company  that  no  risks 
should  be  taken  on  property  belonging  to 
infants,  the  i-ight  of  the  insured  to  re- 
cover on  the  policy  is  not  affected  by 
private  instructions  from  the  company  to 
the  general  agents  who  issued  it. 


142.     ^tna  Ins.  Co.  v.  Rosenbery,  Ark. 

S.  C,  3(5  S.  W.  R.  908. 

POWER   TO   CANCEL. 

An  insurance  agent,  having  the  power, 
under  the  policy,  and  from  the  company 
issuing  it,  to   cancel    the    policy    on    five 


days'  notice  to  the  insured,  and  tendering 
repayment  of  the  unearned  premium, 
wrote  the  insured,  asking  them  to  return 
the  policy  to  him  for  cancellation,  and 
promising  to  insure  the  propei-ty  in  an- 
other good  company.  The  insured  i-e- 
turned  the  policy  as  i-equested,  but  the 
agent  did  not  in  fact  cancel  it,  nor  did  he 
issue  any  other  policy  to  the  insured. 
They  were  never  served  with  the  notice, 
nor  tendered  the  return  premium  required 
in  the  exercise  of  the  power  of  cancella- 
tion reserved  in  the  policy.  Held,  that 
the  policy  remained  in  force. 


Accident. 

14;J.     Traders   «S:    Trav.   v.  Wagley,  U.  S. 

C.  C.  A..  74  F.  R.  457. 

.  BEING  ON  RAILWAY  ROADBED. 

W.  went  to  a  railroad  station,  to  meet 
his  sister  on  an  ari-iving  train.  He  stood 
on  the  sidewalk,  at  a  highway  crossing 
beside  the  station,  on  the  opposite  side  of 
the  tracks  from  the  platform.  As  the 
train  approached,  thinking  his  sister 
could  alight  more  easily  on  the  platform 
side,  he  started  to  cross  the  tracks,  a 
distance  of  about  12  feet;  and,  as  he  was 
stepping  on  the  platform,  he  was  struck 
by  the  train,  and  killed.  W. 'swifc,  the 
beneficiary  of  the  policy,  brought  an 
action  against*  the  insurance  company. 
Held,  that  the  phrase  "'walking  or  being 
on  a  railway  bridge  or  roadbed''  was  not 
to  be  construed  with  absolute  literalness, 
and  did  not  obligate  the  insured  not  to 
cross  a  railroad,  at  the  place  provided  for 
the  public  to  cross  it.  on  a  public 
thoroughfare. 

o        o 
o 

144.     Lehman  v.  G.  E.  Cas.  ct  Indem.  Co. 
N.  Y.  S.  C.  39  N.  Y.  Supp.  912. 

VOLUNTARY    EXPOSURE. 

One  who  carelessly  stejjs  on  a  railroad 
track,  without  noticing  an  approaching 
train,  is  not  guilty  of  "voluntary  ex- 
posure"  to  danger,  within  the  meaning 
of  an  accident  insurance  policy. 
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Adjust  Small  Losses  Carefully  and  Closely. 

Underwriters  and  adjusters  need  not  be 
reminded  that  the  aggregate  of  small 
losses  is  immense,  and -that  the  difference 
between  profit  and  no  profit  may  some- 
times be  equal  to  the  excess  payments  on 
small  losses. 

The  property-owner  is  entitled  to  in- 
demnity only,  and  his  claim  for  a  small 
loss  should  receive  no  more  liberal  ad- 
justment than  a  claim  for  a  large  loss. 
Brokers,  of  course,  will  not  agree  with  us 
in  this.  The  honest  insured  and  the  hon- 
est insurer,  however,  wull  ask  only  for  a 
careful,  conscientious  determination  of 
the  actual  loss  under  the  terms  of  the 
policy. 

The  proportion  of  over-paid  small  losses 
to  total  small  losses  must  be  so  large  as  to 
virtually  include  all. 

Losses  under  $500  on  this  Coast  proba- 
bly average  one-fourth  of  the  total,  or 
over  $100,000  dollars  a  month.  These 
are  the  losses  that  are  settled  too  liber- 
ally. The  companies  pay  more  than  the 
real  loss  in  nearly  all  these  small  claims, 
if  we  are  not  misinformed.  The  amount 
in  the  individual  case  is  generally  too 
insignificant  to  dispute  or  "haggle"  over: 
but  in  the  total  the  money  thus  needlessly 
expended  makes  a  very  large  sum. 

If  small  loss  claims  are  settled,  on  the 
average,  at  twice  the  actual  loss,  the 
companies  pay  say  $50,000>  a  month  too 
much:  if  settled  at  fifty  per  cent,  ad- 
vance, the  loss  is  $2"), 000  a  month.  In 
the  one  case,  a  total  overpayment  of 
$000,000  annually:  in  the  other,  a  total 
overpayment  oif  $300,000.  This  sum 
saved,  and  honestly  saved,  would  often 
insure  a  profit  on  the  year's  business  for 
many  offices:  and  while  satisfactory  to 
both  insured  and  insurer,  it  would  jn-ob- 
ably  reduce  the  fire  hazard. 

The  too  liberal  settlement  of  small  losses 
doubtless  stimulates  carelessness  which 
produces  fires.  This,  we  need  not  add, 
swells  the  total  of  payments  due  to  the 
too  liberal  settlements  of  small  losses. 


dollar  will   win.       The   wage-earners  will 
note  vote  to  cut  wages  in  two. 


Wisconsin  Odd  Fellows  Mutual  Life. 

This  association  is  coiilcsst'dly  insolvent. 
It  has  sul)mitted  to  its  memljers  two 
propositions,  one  of  reinsurance,  the  other 
of  reorganization  with  a  reserve  fund. 
The  death  losses  have  increased,  and 
double  assessments  are  found  in.sufficient. 
The  officers  say: 

"Experience  has  fully  demonsti-ated 
that  this  company,  like  all  other  assess- 
ment companies,  made  the  grave  mistake 
of  carrying  life  insurance  at  rates  far 
below  what  it  could  aftord  to  do  and  live, 
and  the  still  greater  mistake  of  not  in- 
creasing the  rate  as  the  age  of  the  insured 
increased.  The  idea  that  a  man  at  the 
age  of  seventy  would  pay  no  more  than 
he  did  at  forty-five  is  a  fallacy  now  prov- 
en by  experience,  and  to  this  mistake 
can  be  attributed  the  constant  necessity 
for  double  assessments.  Again,  it  was  a 
grave  mistake  not  to  build  up  a  reserve 
fund.'' 

In  briefer  words,  it  is  folly  to  otfer  in- 
surance without  graded  rates,  and  greater 
folly  to  trust  to  a  "reserve"  in  the 
"pockets  of  members."  The  "reserve" 
is  never  found  there  when  wanted.     Next  I 


— So    Do    We. — The    London   Review  be- 
lieves that  common  sense  and   the  honest 


Hew  Zealand  Fire  Insurance  Department. 

The  communistic  colony  of  New  Zealand 
has  actually  under  consideration,  in  par- 
liament, an  elaborately  drawn  bill  pi'ovid- 
ing  for  a  government  fire  insurance  de- 
partment with  a  capital  of  £250.000.  The 
compulsory  clauses  apply  to  buildings 
only,  to  be  voted  on  by  the  i)eople  of  a 
district,  and  either  accejited  or  rejected. 
Here  is  an  example  of  the  despotism  of 
the  ignorant  majority. 

The  proposed  department  is  to  be  con- 
trolled by  a  manager,  deputy  manager, 
general  board  and  district  boards.  The 
drag  net  of  compulsory  insurance  will 
catch  all  the  bad  risks  rejected  by  the 
regular  insurance  companies,  and  incen- 
diarism will  be  greatly  increased.  The 
colony  will  carry  a  volume  of  risks,  good 
and   very   bad,  far   beyond   the   carrying 


7hs  Coast  /{ev/eiv. 


373 


capacity  of  its  little  working-  capital. 
Only  disaster  can  follow  this  communis- 
tic and  despotic  experiment  of  political 
hacks. 

The  Bankers  Life  of  Des  Moines. 

A  comparative  statement  as  of  Aug.  1, 
'95,  and  Aug.  1,  '96,  of  the  Bankers  Life 
Association  shows  a  healthy  improvement 
of  its  business  all  along  the  line.  The 
assets  went  up  from  $1,831,574.01  to  $2. - 
174.379.37,  and  the  surplus  fund  from 
$449,506.17  to  $558,723.18.  The  amount 
loaned  on  morti>agc  is  $1,226,427.00  as 
against  $1,002,265.80  a  year  ago.  The 
total  amount  paid  beneficiaries  by  the  as- 
sociation is  $2,310,099.82. 

The  California  agency  of  the  Bankers 
Life  Association  is  now  under  the  super- 
vision of  Edward  F.  Delger,  who  was 
appointed  state  agent  on  the  first  of  Sep- 
tember this  year,  to  succeed  Delger  & 
King,  Mr.  King  retiring  from  the  firm. 
The  Des  Moines  association  is  to  be  con- 
gratulated on  the  new  appointment,  as 
Mr.  Delger  is  an  energetic,  capable,  up  to 
date  life  insurance  man. 


The  Washington  Life  on  the  Coast. 

Major  James  B.  Day,  the  newly  ap- 
pointed manager  of  the  Pacific  Coast 
department  of  the  Washington  Life  In- 
surance Company  of  New  York,  has 
opened  handsome  offices  in  the  Safe  De- 
posit building,  where  he  will  be  pleased 
to  see  any  of  the  fraternity,  and  also  the 
policyholders  and  friends  of  the  Wash- 
ington Life. 

Major  Day  is  a  veteran  life  underwriter. 
He  has  been  thirty  years  in  the  business. 
He  is  a  cultured,  genial  gentleman,  and 
an  experienced  life  insurance  manager. 
The  major  has  served  the  Washington 
about  ten  years. 

The  Coast  Review  predicts  that  the 
business  in  his  department  will  show  a 
marked  increase  in  the  near  future.  The 
Washington  is  one  of  the  "top  notch" 
companies,  and  agents  who  desire  to  work 
will  find  the  Washington  contracts  easy 
of  sale. 

The  territory  under  Major  Day's  super- 
vision   is    California.  Oregon    and  Wash- 


ington. All  business  in  this  Held  will 
report  to  the  San  Francisco  office. 

(".  L.  Fay,  for  many  yeai-s  general  agent 
of  the  Washington  Life  at  Portland.  Or., 
continues  in  same  position,  reporting  to 
San  Francisco  in  future  instead  of  the 
home  office.  Mr.  Pay  is  a  successful  life 
underwriter  and  a  well  known  and  popu- 
lai-  citizen  of  the  Pacific  Northwest. 

Dr.  S.  T.  Armstrong,  of  the  medical 
department  of  the  Washington,  is  spend- 
ing a  few  weeks  on  the  Coast,  making 
the  acquaintance  of  the  company's  med- 
ical examiners  in  this  field,  and  otherwise 
assisting  Major  Day  in  the  organization 
of  the  new  department. 


The  Rebate  Question  and  the  Broker. 

Editor  The  Coast  Review  : 

Sir, — In  the  organization  of  a  Board  of 
Underwriters  would  it  not  be  advisable  to 
eliminate  from  the  enrollment  agreement 
of  agent  or  bi-oker,  the  pledge  "not  to 
pay  or  offer  to  pay  any  rebate — nor  to 
make  any  pecuniary  or  other  valuable 
inducement  to  gain  patronage"?  The 
proposition  is  such  a  radical  one  that  it 
may  not  receive  attention,  but  neverthe- 
less, if  it  promises  to  relieve  a  board  from 
the  annoyance,  friction  and  exi^ense  of 
investigating  complaints  against  rebaters, 
it  deserves  consideration. 

It  will  undoubtedly  be  acknowledged 
by  all,  that  the  promises  of  agents  and 
brokers,  as  well  as  penalties  threatened, 
and  sometimes  imposed,  have  failed  to 
check  the  rebate  evil.  The  old  plan  has 
been  thoroughly  tested  and  found  want- 
ing, and  there  is  no  reason  to  believe  that 
future  experience  on  the  same  lines  will 
differ  from  the  past.  The  man  who  re- 
bates does  not  give  his  commission  away 
because  he  cares  nothing  for  money,  but 
on  the  contrai-y,  seeks  gain  through  an 
unfair  advantage  over  his  competitors. 
If  all  were  working  on  the  same  basis, 
and  competition  made  free  and  open,  the 
rebater's  advantage  would  be  gone,  and 
he  would  be  the  first  to  cry  "enough." 
On  the  other  hand,  the  men  who  have 
always  adhered  to  their  pledged  word, 
have  not  so  much  complaint  against  the 
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rebatei"  paying  out  his  money,  as  against 
the  fact  that  they  could  not  meet  the 
competition. 

Neither  will  the  assured  as  a  rule  so 
persistently  seek  for  rebates  when  they 
understand  it  is  an  agent's  wages  they 
are  asking,  and  not  a  reduction  of  rate  by 
the  company,  as  was  sometimes  the  case 
when  excess  commissions  were  allowed 
agent  to  reimburse  his  outlay. 

The  rule  against  rebating  as  laid  down 
by  previous  boards  is  fundamentally 
wi'ong.  It  violates  both  business  and 
constitutional  principles  for  an  employer 
to  dictate  to  his  employee,  under  i:)enalty 
of  fine  or  dismissal,  that  said  employee 
shall  not  spend  his  wages  in  furthering 
his  own  interest  and  success.  When  a 
broker  receives  a  commission,  the  money 
belongs  to  him,  and  he  should  be  the  only 
one  authorized  to  say  how  he  shall  spend 
same.  Why  should  a  company  or  gen- 
eral agent  care  what  becomes  of  itV 

Let  the  members  of  the  board,  as  is 
their  right,  agree  what  commission  will 
be  paid,  and  adhere  to  their  i-esolution. 
Then  if  the  brokers  and  agents  care  to 
combine,  let  them  do  so  in  local  boards, 
and  agree  what  they  shall  do  with  their 
own,  make  their  rules  and  investigate  and 
punish  violations  of  same. 

This  would  relieve  a  board  from  all 
those  petty  annoying  complaints,  which 
engender  ill  feeling  between  members, 
and  destroy  the  har-mony  and  usefulness 
of  such  organizations,  and  would  place 
the  matter  in  the  hands  of  those  who 
alone  are  intei'ested,  and  that  vitally, — for 
it  is  their  living. 

Yours  truly, 

City  Agent. 


United  Life  Insurance  Association. 

Sui)t.  Pierce  of  New  York  has  asked 
the  attorney-general  to  wind  up  the  affairs 
of  this  association.  On  July  23  the 
United  Life  had  $2,5r)2  assets,  with  $61,585 
actual  liabilities  and  $119,250  contingent 
liabilities.  Formerly  the  association  was 
represented  in  California,  and  the  Coast 
Review  denounced  it  for  certain  specu- 
lative features  which  must  end  in  insolv- 


ency. We  then  asked  the  insurance 
department  to  close  up  the  association. 
Now  we  can  say,  "We  told  you  so.  "  The 
United  States  Life  Ins.  Co.  was  annoyed 
l)y  the  misapprehension  growing  out  of 
the  similarity  of  names. 


Semi-Annual  Figures. 

The  United  States  department  of  the 
Caledonian  increased  its  surplus  in  the 
half  year. 

The  German  of  Fi-eeport  made  gains  in 
assets  and  net  surplus. 

The  Hanover  of  New  York  on  June  30, 
had  $2,5(50,738  assets  and  $2-45,535  net  sur- 
plus, gaining  in  both. 

The  London  &  Lancashire's  bi-anch  has 
$2,765,274  assets,  a  gain  of  $74,000.  It 
added  largely  to  its  surplus. 

The  Traders  of  Chicago  does  not  often 
report  a  decline,  but  this  time  it  has  lost 
considerably  in  both  assets  and  surplus. 

The  Phenix  of  Brooklyn  has  increased 
its  net  surplus  from   $()15,581   to  $756,673. 

The  Sun  Insurance  Office's  branch  in- 
creased assets  and  surplus. 

The  Westchester  made  gains  in  assets, 
and  increased  its  net  surplus  from  $474,180 
to  $5(57,540. 

The  Williamsbvirg  City  made  gains  in 
both  assets  and  surplus. 

The  American  Surety,  Fidelity  &  Casu- 
alty and  Standard  of  Detroit  all  made 
noteworthy  gains  in  assets  and  surplus. 

The  Home  of  New  York,  Continental 
and  German-American  report  large  gains, 
as  already  recorded  in  these  columns. 


American  Leg:ion  of  Honor. 

On  July  1st  this  oi-der  had  $1,968,500 
death  claims  reported  and  unpaid;  $1,337,- 
794  in  benefit  fund,  and  $(530,705  deficit. 

The  extra  double  assessments,  an- 
nounced in  these  columns  last  month, 
may  yield  the  required  amount  to  save 
the  order;  but,  as  stated  elsewhere,  ap- 
plication has  been  made  for  the  appoint- 
ment of  a  receiver. 
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Insurance  Officials  on  the  Great  Issne. 

Free  Silver  Will  Bring  Fkicht- 
FUL  Business  and  Industrial 
Depression— Thkre  Would  Be  a 
(JREAT  Panic,  Financial  Ruin. 
AND  Countless  Unemployed  Men. 

Witliout  regard  to  party  atliliatioiis^  tlie 
ofHt'ials  of  insurance  companies  generally 
put  themselves  on  record  in  favor  of  the 
solid  gold  standard,  and  against  the 
cheap,  fluctuating  free  silver  measure  of 
values.  We  append  some  characteristic 
expressions: 

It  would  bring  about  wide-spread  finan- 
cial disaster  and  bankruptcy. — President 
Thurston.  State  Ins.  Co..  Tenn. 

Gold  could  be  had  only  at  a  premium. 
Every  producer  and  wage-earner  would 
suffer. — President  Montgomei-y,  American 
Fii-e. 

This  apparent  silver  craze  has,  in  my 
opinion,  been  brought  about  by  the  pro- 
ducers of  the  crude  article. — President 
Gillett,  Girard  F.  &  M.  Ins.  Co. 

The  effect  would  be  injurious  to  policy- 
holders, agents  and  companies,  as  all 
would  be  dealing  in  a  debased  and  ever 
changing  currency. — President  Nichols. 
National  Fire. 

The  value  of  silver  would  soon  be  re- 
duced to  -10  or  perhaps  30  cents  an  ounce, 
because  of  increased  pi'oduction  and  im- 
portation.— President  Russell,  Connecti- 
cut General  Life. 

If  the  plan  of  arbitrarily  increasing  the 
value  of  silver  can  be  successfully  wrought 
out,  then  still  greatei*  prosperity  can  be 
secured  by  applying  the  same  principle 
to  copper  or  iron. — Vice-President  Hol- 
combe,  Phoenix  Mutual  Life. 

The  demand  for  a  silver  standard, 
about  1,000  years  ago,  was  a  long  step 
forward.  The  demand  for  it  now,  is  a 
long  step  backward.  To  say  that  the 
millions  of  savings  bank  depositors,  who 
are  mostly  poor  people,  may  be  paid  off 
with  dollars  worth  only  53  cents,  would 


be  an  ugly  item  in  our  financial  history. 
The  bimetalic  scheme  for  reducing  the 
pui-ciuising  ])()\vci-  of  t  lie  laljorer's  wages  fiO 
ix-r  cent,  will  not  go  unchallenged  in  tlio 
workshops  and  fields.— President  iiattei-- 
son,  Travelers  Ins.  Co. 

A  $10,000  policy  now  wortli  $!(».()()(»  in 
gold,  silver  or  currency,  would  under  fi-ee 
coinage  be  worth  half  that  amount  or 
less,  hence  the  policyholders  would  suffer 
a  great  financial  loss.  The  money  loss 
and  embarrassment  to  the  agents  and 
companies  would  be  similar  to  that  of  the 
policyholders. — President  Davis,  Kansas 
Mutual  Life. 

The  effects  of  free  coinage  wcnild  be 
very  disastrous  to  holders  of  life  insur- 
ance policies:  disastrous  to  agents,  be- 
cause they  would  lose  their  income:  dis- 
astrous to  fire  companies,  because  of  a 
great  loss  of  business  in  consequence  of 
the  derangement  of  monetai-j-  att'airs,  and 
because  of  great  loss  by  fire.  Distrust 
and  prosperity  are  antagonistic. — Pi-esi- 
dent  Walton,  Citizens  Ins.  Co. 

Free  coinage  of  silver  would  put  a 
premium  on  gold,  causing  its  withdrawal 
from  use  as  money.  The  first  effect  of 
taking  out  of  circulation  nearly  five 
hundred  millions  of  money  would  be  a 
severe  stringency.  This  would  undoubt- 
edly be  followed  by  a  panic  which  would 
practically  wipe  out  market  values.  Pol- 
icyholders would  receive  about  "jO  cents 
on  the  dollar.  The  unsettling  of  values 
and  the  interruption  to  business  would  be 
very  seriously  felt  by  agents.  The  com- 
panies would  find  no  pi-ofit  in  underwrit- 
ing. —  President  DoWolf.  Pi-ovidence- 
Washington. 

The  companies  would  share  in  the  gen- 
eral financial  ruin  that  would  follow  a 
rapid  change  of  our  money  standard. 
Thousands  of  policies  would  be  canceled, 
and  fires  would  likely  be  moi*e  numerous. 
The  silver  dollar  would  have  nothing  be- 
hind it  except  its  intrinsic  value  as  silvei-. 
The  last  men  of  this  country  to  be  bene- 
fited by  the  free  coinage  of  silver  are  the 
wage  earners  and  farmers,  the  fii-st  and 
only  men   to  be  benefited   by  it    are  the 
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silver-mine    owners. — President    Big-elow. 
St.  Paul  F.  cV  M.  Ins.  Co. 

Claims  for  death  losses  and  maturing 
endowments  would  be  payable  in  silver 
or  its  equivalent.  The  result  would  be  a 
dei)reciation  of  the  value  of  life  insurance 
policies  by  just  so  much  as  the  commer- 
cial value  of  silver  is  less  than  that  of 
gold. — Secretary  English,  ^^tna  Life. 

The  period  of  adjustment  to  a  new 
standard  would  be  a  time  of  disaster.  A 
general  paralysis  of  industries  would  set 
in  and  the  whole  country  would  go  "down 
hill."  Probably  twenty  ^-ears  would  be 
needed  to  complete  the  adjustment,  dur- 
ing all  of  which  period  there  would  be 
great  suffering. — President  Seward,  Fi- 
delity &  Casualtj-  Co. 

The  Agricultural  Ins.  Co.  of  New  York 
has  notified  its  mortgaged  debtors  that 
they  must  pay  something  now.  because  in 
the  event  of  the  threatened  financial 
storm  the  company  wants  to  be  prepai-ed 
to  meet  any  extraordinary  losses  by  fire. 
Later,  in  the  storm,  the  mortgagers  will 
not  be  able  to  raise  any  money,  and  the 
company,  unable  to  borrow  money  on  the 
mortgages,  will  be  forced  to  caU  them  in. 
President  Stebbins  says:  "If  the  free 
silver  idea  shall  prevail  in  this  country, 
such  financial  panic  will  ensue  as  will 
compel  the  lenders  to  demand  from  the 
borrowers  all  the  moneys  that  may  be 
due,  and  if  these  moneys  shall  not  be 
IDaid  there  will  be  nothing  left  for  insti- 
tutions like  ours  but  to  take  the  mortg- 
aged property  for  whatever  it  will  bring. 
This  will  sacrifice  your  interests  to  meet 
our  demands.  It  will  then  sacrifice  our 
interests  to  meet  the  demands  of  our 
creditors,  and  so  on  from  one  interest  to 
another,  till,  with  benefit  to  no  one  but 
with  destruction  for  everything  in  its 
track,  this  senseless  cyclone  will  sweep 
away  all  interests  and  all  hope  of  pros- 
perity in  the  immediate  future." 

Nobly  Said.— The  policyholders  of  this 
company,  in  the  United  States  up  to 
date,  have  paid  their  premiums  in  dollars 
that    have    been   dollars  "not  onlv  in   the 


United  States,  but  in  every  other  country 
in  the  world.  It  is  our  judgment  that, 
in  the  event  of  this  countrj'  declaring  foi- 
free  silver  coinage  at  the  ratio  of  !(>  to  1, 
the  dollars  of  the  United  States  that  we 
would  pay  to  policy  claimants  would  not 
be  worth  100  cents  the  world  ovei-.  How- 
ever much  I  might  like  to  take  neutral 
ground  on  this  question,  because  of  the 
honest  difference  from  my  views  that  pre- 
vails in  many  of  the  states  of  the  United 
States,  yet  I  cannot  justly  do  so  in  ad- 
herence to  what  I  believe  to  be  my  duty, 
as  president  of  this  company,  to  the 
hundreds  of  thousands  of  families  now  in- 
sured with  us.  I  regard  the  present 
accumulated  funds  of  this  company  as  a 
sacred  trust,  placed  with  us  by  these 
hundreds  of  thousands  of  people  as  a  pro- 
vision against  not  only  premature  death 
but  old  age  as  well,  and  any  hardship 
caused  by  the  depreciation  in  the  value  of 
such  jirovision  should  not  be  permitted 
without  protest. — President  McCall,  New 
York  Life  Ins.  Co. 


Ancient  Order  of  United  Workmen  in  California. 

TuE  Gkaued  Assessment  Pi.vx  Adopted. 

The  difficulties  which  embarrass  the 
Ancient  Order  of  L^nited  "Workmen,  a 
salary-paying  assessment  insurance  asso- 
ciation, have  been  met.  temporarily,  by 
the  graded  assessment  plan.  The  Cali- 
fornia grand  lodge  met  last  month  and 
adopted  the  following  assessments,  to  be 
paid  by  all  members  admitted  after  Sep- 
tember 1,  1896,  and  to  be  applied  to  the 
present  members  of  this  jurisdiction  on 
January  L  1897: 

Half-rate  Full-rate 
members,  members, 
Ages.                                    $1000  cer-  I2000  cer- 
tificate, tificate. 

18  to  24 .^o  60  •■^i  20 

25  to  29 o  65  I  30 

30  to  34 o  72  I  44 

35  to  39  .                                      o  83  I  66 

40  to  44  .                                     I  01  2  02 

45  to   49  .  I    31  2   62 

50  to  54  .  I  78  3  56 

55  and  over j  78  3  56 

These  rates  are  to  'oe  applied  to  all 
members  at   their    attained    ages   at    the 
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time  the  rates  are  put  into  operation  in 
this  jurisdiction,  the  members  to  advance 
from  the  lower  group  to  the  next  hig-her 
o-roup.  the  advance  to  be  made  on  the  1st 
day  of  January  in  each  year,  on  the  basis 
of  tlie  attained  ages  of  the  members  at 
that  date;  provided  these  rates  shall  not 
go  into  operation  for  the  present  mem- 
bers until  January  1,  1897,  whose  rates 
shall  remain  until  said  date  as  follows: 

Fift}-  cents  when  the  amount  payable 
at  death  is  $1(HK).  and  $1  when  the  amount 
payable  at  death  is  $2000,  and  further 
pi'ovided,  that  if  twelve  assessments  at 
the  rates  herein  provided  are  more  than 
sufficient  to  pay  the  entire  death  claims 
of  the  jurisdiction,  then  only  such  num- 
ber of  assessments  under  twelve  as  nuiy 
be  necessary  to  pay  the  death  claims  for 
the  year  shall  be  levied. 

The  age  limit  has  been  reduced  from  21 
to  18  years. 

By  these  changes  the  tottering  order 
hopes  to  postpone  many  years  the  failure 
which  the  w'iser  members  know  is  im- 
avoidable. 


The  "Situation"  in  Australia. 

California  is  not  the  only  country  afflict- 
ed with  the  rate-cutting  lunacy.  The 
following  Adelaide  note  in  the  Becord  of 
Melbourne  will  be  read  with  sympathetic 
interest  bj^  Coast  fire  underwriters: 

It  is  apparently  somewhat  doulitful 
whether  the  movement  towards  a  general 
fire  tariff'  will  be  consummated  yet  awhile, 
and  it  is  certain  that  from  some  quarters 
little  sympathy,  if  not  actual  opposition, 
has  to  be  expected.  The  committee  to 
whom  the  matter  was  intrusted  seem, 
however,  determined  to  do  w^hat  they  can 
to  help  the  reform  on,  feeling  confident 
of  the  support  of  the  great  majority  of 
the  offices.  Meanwhile,  rates  continue  on 
the  down  grade  and  commissions  on  the 
upward,  and  the  liaccidity  of  fire  man- 
agers is  being  wonderfully  developed  by  a 
simple  public.  Each  renewal  of  a  policy 
is  subject  to  a  reduction  of  premium,  and 
the  interesting  process  is  frequently 
varied  by  the  introduction  of  a  "friend" 
in    the  guise  of  an  ''agent,"  who  claims 


commissions  for  the  trouble  of  carrying  a 
cheque  across  the  sti-eet.  Tlio  go-l)etweun 
is  becoming  very  independent,  too,  and 
does  not  hesitate  to  ask  the  counter  clerk 
to  fill  up  proposal  forms,  and  thus  seeks 
to  shirk  both  trouble   and    rc^spousibillty. 

The  Washington  Life's  New  Policy. 

The  •'definite  cash  value  ])olicy""  of  the 
Washington  Life  Insurance  Company  is 
incontestable  after  one  year,  gives  one 
month's  grace  in  payment  of  premium, 
is  non-foi'feitable  after  three  annual  prem- 
iums, and  guarantees  values  in  cash  or 
paid-up  insurance.  After  twenty  years 
the  cash  value  will  be  the  full  reserve. 
In  191()  a  cash  dividend  will  bo  appor- 
tioned, payable  to  the  insured,  who  shall 
have  the  privilege  of  continuing  or  sur- 
rendering the  policy  under  one  of  six 
options.  Loans  will  be  made  up  to  90  per 
cent,  of  the  guaranteed  cash  value.  The 
Pacific  deimrtment  of  this  company  is 
now  in  charge  of  J.  B.  Day,  who  is  pre- 
pared to  make  desirable  contracts  with 
agents. 

Rebating:   Raises   the   Cost   of  Insurance   to   the 
Insured. 

By  Actuary  Barker  at  tiik  Axniai,  Mket- 
iNG  OF  THE  Penx  Mitiai,  A(jency  Asso- 
ciation". 

The  effect  of  rt;bating-  upon  the  cost  of 
insurance  scarcely  needs  any  mathemati- 
cal demonstration.  It  is,  indeed,  almost 
axiomatic  that  it  must  increase  the  cost 
thereof,  but  I  will  endeavor  to  show 
what  that  effect  is,  and  how  seriously  it 
is  refiected  in  the  cost  of  insui-ance  to  the 
members  of  a  company  permitting  the 
practice.  It  is  certain  that  the  company 
can  have  but  two  princijial  soui'ces  of 
revenue:  First,  from  premiums,  and  sec- 
ond, from  interest  on  its  invested  funds. 
The  premiums  provide  for  three  elements: 
First,  a  contribution  to  build  up  the  re- 
serve required  to  sustain  the  policy;  sec- 
ond, a  contribution  to  help  pay  death 
losses,  and  third,  a  contribution  to  ])ay 
the  expenses  of  securing  and  maintaining 
in  force  the  insurance. 
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Remembering  these  facts,  let  us  assume 
that  a  company  does  $25,000,000  of  new 
business  in  a  year,  with  annual  premiums 
thereon  amounting-  to  $901.. "iOO.  Of  this 
amount  of  premiums  $450,250  will  be  re- 
quired at  the  end  of  the  year  to  provide 
the  necessary  reserve,  and  $2i)9.720  to 
pay  the  death  losses  during-  the  year, 
according  to  the  mortality  table.  This 
leaves  only  $240,375  margin  or  loading, 
which  can  be  used  to  cover  the  whole 
txpense  of  securing  and  maintaining  that 
business  for  the  year.  If  we  exceed  this 
margin  or  loading  it  is  evident  that  we 
are  intrenching  upon  the  fund  required 
to  keep  good  the  reserve  and  mortality 
accounts  of  this  business,  and  to  the  ex- 
tent of  such  intrenchment  must  a  defici- 
ency arise  to  weaken  the  company  and 
impose  additional  burdens  upon  the  other 
policyholders  of  the  company. 

Now  suppose  the  agents  are  permitted 
to  charge  ninety  per  cent,  upon  first 
year's  premiums  to  cover  commissions, 
allowances,  and  i-ebates,  what  is  the  re- 
sult'? The  company  instead  of  receiving 
$961,500  of  premiums,  and  paying  $240,375 
for  the  business — which  is  all  it  can  aft'ord 
to  pay  and  come  out  whole — receives  only 
a  net  amount  $00. 150.  Now  examine  and 
see  how  far  behind  at  the  end  of  the  year 
we  are  upon  this  basis: 
Total  premiums  required  by  these  policy 

contracts     $961,500 

Deduct  commissions  and  rebates 865,350 

Net  amount  received  by  company $96,150 

Add  interest  thereon  to  end  of  year 3,S:|6 

Total  amount  on  hand  at  end  of  year  ....  $  95,996 
Reserve  required  at  end  of  ist  year  $450,250 
Cost  of  mortality  on  this  business 

for  the  year  by  the  tables  .   .   .    299,220 

Total $749,470 

Deficiency  at  the  end  of  the  year $649,474 

Of  course  a  lowei'  percentage  or  charge 
for  commissions,  allowances  and  rebate 
than  that  assumed  above  will  leave  a 
smaller  deficiency:  but  imder  any  circum- 
stances, if  the  expense  exceed  the  margins 
of  loading  on  the  premiums  available  for 
the  purpose  a  deficiency  must  follow,  to 
be  made  up  by  the  other  members  of  the 
company,   and  such  business    t-annot   be- 


come self-supporting  for  a  number  of 
years,  greater  or  less,  ai'cording  as  the 
deficiency  is  larger  or  smaller.  The  in- 
evitable result,  therefore,  must  be  an 
increase  in  the  cost  of  insurance  to  the 
insured.  Various  methods  have  been 
used  by  some  of  the  companies  to  en- 
deavor to  overcome  the  results  of  the 
deficiency  when  commissions  and  allow- 
ances are  in  excess  of  the  margin  loading. 
One  of  these  is  what  may  be  termed  the 
term  and  life,  or  term  and  endowment 
policy,  imder  which  the  insurance  is 
really  only  term  insurance  for  the  first 
year,  the  I'egular  insurance  to  begin  and 
to  require  the  putting  up  of  a  reserve 
only  for  the  second  and  subsequent  years. 
By  this  device  the  above  deficiency  of  re- 
serve, namely  $450,250,  would  be  eliminat- 
ed, as  no  reserve  is  required  at  the  end  of 
the  year  on  one  year  term  policies,  and 
whatever  gain  may  have  been  derived 
from  vitality  during  that  first  year  will 
also  partially  ofTset  the  remaining  de- 
ficiency of  $199,223.  But  even  with  all 
this  maneuvering  the  company  will  be 
compelled  to  draw  on  the  other  policy- 
holders, if  not.  indeed,  upon  the  future, 
to  enable  it  to  place  and  carry  such  bus- 
iness upon  its  books. 

Great  loss  too  frequently  results  from 
the  failure  of  such  business  to  renew,  as 
the  insui-ed  having  seciu-ed  such  cheap 
insurance  once  will  natiu-ally  endeavor  to 
repeat  the  arrangement,  with  some  other 
company,  if  not  with  the  first.  Thus  an 
expensive,  false  and  vicious  system  is  de- 
veloped, and  one  conti-ai-y  to  business 
principles  and  good  morals,  injurious 
alike  to  the  company  and  to  the  persist- 
ent policyholders  who  are  saddled  with 
the  extra  expense  involved.  In  addition 
to  this  it  gives  to  the  public  a  false  idea 
of  the  business  itself,  and  causes  distrust 
in  their  minds  as  to  its  honesty  of  man- 
agement, and  as  to  what  they  call  "the 
profits"  thereof. 


Equivalent  to  Payment  in  Bul- 
lion.—An  agent  of  the  Mutual  Life  in 
Georgia  makes  a  novel  announcement  as 
follows:     If  the  gold  ("andidate  is  elected. 
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preiuiuin  payable  100  rents  on  the  (.IdIIui-: 
if  the  silver  candidate  is  elected,  pi-ein- 
iuni  payable  in  gold  at  ilO  cents  on  tlic 
dollar.  Now  the  question  is,  Is  this  olTer 
a  pi'omise  of  a  rebate  V  Can  it  be  a  i-i-- 
bate  if  the  50  cents  is  accepted,  since  tlie 
half  dollar  gold  value  is  equivalent  to  the 
100  cents  in  ••free"  silver  to  be  accepted 
in  the  following  yearV  But  this  agent 
goes  much  farther.  He  says  that  if  the 
sound  money  candidate  fails  to  carry 
Alabama.  Florida.  West  Virginia,  Dela- 
ware, Maryland,  Kentucky  and  Louisiana, 
.")()  cents  on  the  dollar  will  be  accepted  on 
the  first  year's  premium.  If  lie  carries 
them  all,  100  cents  on  the  dollar  to  be 
paid.  This  is  a  wager  where  the  agent 
will  not  lose,  in  any  event.  He  takes  care 
to  say  that  his  company  is  not  a  party  to 
the  proposition. 


Too  Fresh. 


Two  young  men  who  recently  began  life 
insurance  soliciting  have  learned  a  lesson 
in  disci-etion — in  silence,  addition,  and 
division,  as  it  were.  One  of  these  bright 
young  men,  elated  with  his  success, 
stepped  into  the  medical  examiner's  room 
at  the  appointed  hour,  and  gayly  asked, 

'•Well,  doctor,  where  is  our  fishV" 

Out  stepped  the  applicant  from  behind 
a  screen,  much  to  the  surprise  and  mor- 
tification of  the  young  solicitor.  Before 
the  latter  could  possibly  square  himself 
with  some  facetiously  apologetic  remark, 
the  resentful  gentleman  from  behind  the 
screen  very  tartly  said, 

"Young  man.  I  may  be  a  lish.  but  I 
am  no  sucker.  I  have  changed  my  mind 
about  that  life  insurance.  Good  day, 
doctor. ' ' 

The  other  young  solicitor  secured  a 
good  risk,  who  passed  a  medical  examina- 
tion. Taking  the  policy  and  the  prem- 
ium bill  he  hied  him  to  tlie  dignified 
merchant  whom  he  had  converted  to  a 
correct  view  of  life  insurance  and  the 
form  of  policy  yielding  the  largest  com- 
mission. 

Another  dignified  gentleman  was  in  the 
outer  office.  "Is  Mr.  So-and-so  in?" 
"Yes."     "Well,    here   is    his   policy  and 


hi'i-c  is  Ills  iiPfinimn  ivccipt.  Now  (willi 
a  cheerful  smile),  is  tliei'c  any  •dougii  "  in 
tile  safe?  "• 

Willi  a  look  of  ama/.ement  and  disgust 
the  dignified  gentleman  silently  walked 
into  the  inner  office  and  told  the  other 
dignified  gentleman  that  there  was  a 
yoimg  man  outside  who  would  like  to 
know  if  there  was  any  ••dough  in  the 
safe  ■'  to  pay  for  a  life  insurani-e  policy. 
After  a  few  words,  the  •"insured  "  came 
out  and  positively  declined  to  a(H'e])t  any 
policy  in  any  company  which  employed 
"a  spox't  "  to  represent  it. 

These  young  solicitors  meant  no  liarm. 
and  were  trustworthy,  but  they  lacked 
tact.  They  were  too  fresh,  in  both  man- 
ner and  speech.  Now  they  know  better. 
Dignity  may  be  a  mystei-ious  carriage  of 
the  body  to  conceal  the  natural  defects  of 
the  mind,  as  some  French  wit  has  said: 
but  dignity  is  accepted  by  the  world  as 
an  evidence  of  self-respect,  and  so  dignity 

pays.  

Advice  to  Life  Policyholders. 

At  the  present  time  Califoi-nia  seems  to 
be  over-run  by  advocates  of  so-called 
•'cheap"  insurance  and  by  alleged  "in- 
surance experts."  The  latter  seem  to 
find  San  Francisco  a  very  profitable  field. 
Old  Barnum  was  pr-obably  right  when  he 
said  that  -'the  public  likes  to  be  fooled." 
We  can  account  for  the  presence  of  these 
life  "insurance  experts"  on  no  other 
ground. 

One  would  think  that  an  insurance  ex- 
pert is  an  actuary,  but  such  is  not  the 
case.  The  "insurance  experts ' '  operating 
around  San  Francisco  ai-e  usually  men 
who  have  been  unsuccessful  in  soliciting 
life  insvu-ance  for  some  particular  com- 
pany. They  know  just  enough  about  life 
insurance  to  create  suspicion  in  the  mind 
of  a  policyholder  as  to  the  character  of 
his  contract.  They  make  it  a  business  to 
go  about  town  seeking  the  names  of  peo- 
ple who  hold  contracts  in  regular  old-line 
companies.  Having  ascertained  the  name 
of  a  policyholder  they  approach  him  with 
a  proposition  to  ••expert"*  his  policy  for 
a  fee  of  $•"). 

What  utter  absurdity  it  is  for  a  man  to 
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pay  an  "expert ""  $.">  to  explain  his  policy, 
when  he  can  go  into  the  office  of  his  com- 
pany and  get  all  the  information  he  may 
desii'e  without  any  expense  whatever  I 

The  one  purpose  of  the  "insurance  ex- 
pert "  is  to  dissatisfy  a  man  with  the  con- 
tract he  holds  so  that  he  will  give  it  up 
and  take  a  policy  in  some  other  comijany. 
Of  course,  the  expert  gets  a  commission 
on  the  new  policy.  No  change  of  this 
kind  can  be  made  by  a  policyholder  with- 
out a  loss.  It  is  time  that  the  public 
should  know  that  every  reputable  com- 
pany is  always  ready  to  make  any  change 
a  policyholder  may  desire,  and  that  the 
services  of  "insurance  experts"  are  un- 
necessary as  well  as  expensive. 

Agents  of  such  associations  as  the 
Bankers  Alliance  of  Los  Angeles  and  the 
Fidelity  Mutual  of  Philadelphia  are  doing 
as  much  harm  to  policyholders  as  the 
insurance  experts.  They  find  out  the 
names  of  people  who  carry  insurance  in 
old-line  companies,  and  then  tempt  them 
to  drop  such  insurance  for  the  cheaper 
article.  These  advocates  of  cheap  insur- 
ance do  not  hesitate  to  malign  the  old-line 
companies  as  much  as  possible.  They 
tell  all  sorts  of  outrageous  falsehoods  to 
weaken  a  man's  confidence. 

The  Coast  Review's  advice  to  all 
policyholders  is  this:  Pay  no  attention  to 
"insurance  experts"  or  advocates  of 
"cheap  "  insurance.  If  you  icant  any  in- 
formation aboilt  your  jjolicy  go  to  your  oicn 
company.  If  you  desire  any  change  in 
the  policy  form,  your  company  will  make 
it.  Don't  allow  yourself  to  be  swindled 
by  insurance  experts,  or  advocates  of  so- 
called  cheap  insurance.  Once  a  man  takes 
a  policy  in  a  good,  reliable  old-line  com- 
pany and  pays  a  premium,  he  cannot 
make  a  change  to  any  other  company 
without  a  loss. 

The  Coast  Review  regrets  that  we 
have  in  San  Francisco  some  representa- 
tives of  good  old-line  companies  who 
spend  most  of  their  time  in  efforts  to 
"twist  "  policies  from  good  regular  com- 
panies to  the  ones  they  happen  to  repre- 
sent.   This  class  of  "twisters"  is   more 


dangerous  than  even  the  representatives 
of  the  ••cheap  "  insuram-e  concerns. 

The  most  notable  of  the  class  referred 
to  are  Houseworth  &  Hart,  a  firm  of  solic- 
itors who  spend  their  time  traducing 
good  companies  and  twisting  j)olicies  from 
one  good  company  to  another  equally 
good,  but  to  the  detriment  of  the  policy- 
holder in  all  cases. 


Life  Insarance  For  Women. 

In  order,  if  possible,  to  present  the 
latest  official  data  concerning  the  busi- 
ness of  life  insurance  as  regai-ds  women. 
I  addressed  a  letter  of  inquiry  to  each  of 
the  29  companies  transacting  business  in 
the  commonwealth  of  Massachusetts.  Of 
these  companies  all  but  three,  the  Provi- 
dent Savings,  Mutual  Benefit  and  North- 
western Mutual,  accept  female  risks,  the 
two  latter  companies  stating  that  while 
in  their  early  history  they  had  insured 
women,  the  practice  had  been  discon- 
tinued many  years  since,  the  principal 
reason  for  which  action  on  the  part  of  the 
Northwestern  was  the  difficulty,  at  that 
time  very  much  greater  than  now,  of 
securing  satisfactory  medical  examina- 
tions. Of  the  26  companies  writing 
female  risks  all  save  thi-ee  have  insured 
women  from  the  date  of  their  organiza- 
tion, although  none  of  these  companies 
have  really  solicited  such  risks  in  the 
same  sense  that  they  have  solicited  male 
risks. 

STATISTICS    OF    LITTLE    VALUE. 

From  the  replies  i-eceived  it  was  evident 
that  very  few  of  the  companies  had  kept 
the  records  of  the  two  sexes  separate,  and 
thus  were  not  able  to  furnish  as  definite 
information  touching  the  business  of  this 
character  as  I  had  anticipated.  Another 
difficulty  arose  from  the  fact  that  what- 
ever average  a  company  might  have 
arrived  at  as  to  the  comparative  longev- 
ity of  men  and  women,  it  was  of  very 
little  value,  since  while  men  have  insured 
their  lives  in  large  numbers,  and  for 
large  amounts  these  many  years,  •  very 
few  women,  comparatively  speaking,  have 
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taken  this  homl  of  I'uilh.  or  if  taken,  it 
has  not  been  in  hirge  enough  amounts  or 
eoverino-  a  long  enough  period  to  allow  a 
fair  comparison  of  the  average  duration 
oi"  life  of  the  two  classes.  The  only  re- 
liable tables  covering  this  i)oint  are  those 
published  by  the  Connecticut  Mutual  in 
1883,  tabulated  by  the  actuary  of  that 
company,  Mr.  D.  H.  Wells,  and  those 
issued  by  the  New  England  Mutual,  some 
ten  years  later,  the  compilation  of  which 
was  the  work  of  Actuary  Walter  C. 
Wright.  The  ratio  of  actual  to  probable 
deaths  of  the  female  risks  of  the  former 
company  was  .945,  while  that  of  the  latter 
company  was  only  .787  the  more  favor- 
able showing  of  the  New  England  being 
attributed  by  Actuary  Wright  to  the  fact 
of  that  company's  issuing  so  large  a 
number  of  endowment  policies. 

FEMALE   LONGEVITY. 

Regarding  this  matter  of  longevity  of  the 
female  race,  a  manager  of  one  of  the  most 
prominent  companies  said,  "It  is  quite 
possible  that  general  statistics  indicate  a 
greater  longevity  for  women  than  for 
men,  but  I  believe  insurance  statistics 
point  the  other  way.  That  is  at  least 
true  of  our  company.  If  the  various 
ocaipations  of  men  were  considered  it 
would  be  found  that  the  record  of  longev- 
ity varies;  but  they  are  all  taken  at  one 
rate  unless  the  occupation  is  extra  hazard- 
ous. Few  occui^ations  are  so  considered. 
By  a  similar  line  of  reasoning  women, 
although  not  so  long  lived,  are  not 
classed  extra  hazardous.  I  think  it  not 
unlikely  that  if  women  were  insured  more 
generally,  the  difference  in  longevity 
would  disappear  wholly  or  in  part.  That 
their  longevity,  as  shown  by  insurance 
statistics,  is  not  now  so  favorable  as  for 
men,  is  perhaps  due  to  accidental  disturb- 
ing causes. ' ' 

A  president  of  one  of  the  companies 
said,  "I  incline  to  the  opinion  that  where 
the  insurance  interest  is  clear,  and  good 
examinations  can  be  obtained,  the  risk 
upon  women  is  no  greater  than  upon 
men.  '• 


INSl'HA.VCE   0.\    LIVES   OF    VVOAIK.N'. 

According  to  the  best  information  ob- 
tainable the  American  life  insui-ance  coni- 
panios  have  to-day  about  .$.")(), OOO. (MM)  of 
insurance  on  the  lives  of  women.  Allow- 
ing $2,000  per  policy  it  follows  that  about 
2").  000  of  the  women  in  these  United 
States  have  made  provisions  for  their 
own  future  need  or  that  of  others.  When 
it  is  remembered  that  there  are  in  this 
counti-y  about  4.000.000  women  of  insur- 
able age,  it  will  readily  be  seen  that  the 
solicitors  who  shall  undertake  to  place 
before  them  the  benefits  of  life  insurance 
will  find  a  jjlenteous  harvest  ready  to  be 
g-athered.  In  this  connection  I  would 
suggest  that  while  the  pi-oper  study  of 
mankind  is  man,  the  proper  solicitors  of 
life  insurance  among  women,  are  women, 
and  to-day  we  find  many  of  our  sex 
adopting  this  business  and  working  most 
acceptably  side  by  side  w^ith  the  male 
solicitors.  The  largest  amount  of  life 
insurance  carried  by  any  woman  in  any 
one  company  is  $100,000,  while  the  small- 
est amount  of  insurance  carried  by  any 
one  woman  is  about  $200.  Twenty-one 
women  carry  insurance  to  the  amount  of 
$100,000,  several  are  carrying  $7.').  000. 
and  some  fifty  are  insured  for  $50,000 
each.  One  woman  carries  $300,000,  one 
$150,000,  and  another  $135,000,  while  four 
carry  insurance  to  the  amount  of  $125,000 
each.  While  these  amounts  may  seem 
enormous,  they  sink  into  insignificance 
when  compared  with  the  insurance  car- 
ried by  men,  as  for  instance,  Mr.  John 
Wanamaker  of  Philadelphia,  who,  if  he 
should  die  to-morrow  would  leave  insur- 
ance to  the  amount  of  nearly  $2,000,000. 
— Emilv  A.  Ransom. 


■•The  principles  of  business  which  the 
advocates  of  the  rebuilding  clause  in  fire 
insurance  policies  seek  to  foster  and  main- 
tain are  in  the  main  as  follows: 

"First — Maintain  the  taxable  values 
of  the  state  by  the  rebuilding  and  replac- 
ing process. 

"Second — Sustaining  labor  and  the 
markets  for  material  by  rcstoi-ing  dam- 
aged projjerty. 
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••Third — Removing,  in  a  hirye  measui-e, 

the  incentive  to  speculations  on  the  lire 
insurance  treasury,  thei-eby  reducing  the 
lire  waste  and  securing  a  corrcspouding  re- 
duction in  tire  insui-ance  premium  rates." 

Foreigrn  Fire  Office  Figures. 

(.roxs               .\,/  Fire 

Firi:  Axfe/.s.     Si/rpl'if.  Preiiis. 

Aachen  &  Munich  .  $  4.765,217    $  1,782,208  $  2.063,075 

Atlas 3.123,205        1.021,349  1,843,832 

Alliance 4,287.305        1,253,145  2,590,430 

Balolse 1,068.735          2S7.53S  567,519 

Caledonian  ....     3,123,681          862,490  1,971,411 

Commercial  Union  11,653,615       4,771,927  6,717,426 

Helvetia  Swiss  .   .      1,944,091       .    796,782  710,981 

London  &   Lanca.    5-643,505        2,006,340  4,235,470 

Liv.  &  Lon.  &  Glo.  23,713,077      15,287,674  8,015,492 

London 9.250,615       4,943.710  3,416,235 

Lion 1.134,215            75.078  895,825 

Magdeburg  ....     5,088,679       1,765,52s  3,599,322 

Manchester    .   .   .      4,079,877        1,065,232  3,456,030 

New  Zealand  .   .   .      2,554,203          755.736  1,339,5^4 

Noi'th  British    .   .    17,717,276      10,078,671  7,388,634 

Northern 8,742,222       4,976,446  3,663,452 

North  German   .   .      1,382,960          240.971  560,753 

Norwich  Union     ,     6,283,585       2,694,950  4,640,996 

Phoeni.x 8,035,660       3,614,790  5.603,945 

Royal      23,966,870      i3.748.,734  10,236,000 

Royal  Exchange  .    10,571,655       5,874,143  1,781,841 

Svea 1,983,628          700,672  1,169,325 

Sun  Ins.  Office  .   .    10,339,970       7,107.485  4,896,970 

Scottish  Union  .   .     4,512,775        1,312,250  2,644,520 

Transatlantic    .   .      1,688,479          362,077  652,249 

Union 5.352,830       2,294,879  2,129,740 

Those  transacting   both  a  life  and  lire 
business  i:>resent  the  following  figiu-es: 

Gross  Life 

Assets.  Liabilities. 

Atlas 10,605,782  7.482,575 

Alliance 20,537.235  12,956,155 

Caledonian 9,890,523  6,766,842 

Commercial  Union 20,653,543  8,999,928 

Liv.  &  Lon.  &  Globe    ....  $53,047,816  $29,334,740 

Lancashire 8,050,545  5,438,660 

London  Assurance 19,402.625  10,152,010 

Northern  Assurance  ....    24,016,017  15,273,795 

Royal 49,782,916  25,816.046 

Royal  Exchange 22,208,154  11,636,498 

Svea 5,802,456  3,818,829 

Scottish  Union 22,366.690  17.853,915 

Union  Assurance 14,641,236  9,288,406 


Extracts  from  Company  Papers. 
Two  or  three  times  lately  we  have  been 
surprised  by  agents  replying  to  our  i-e- 
fusal  to  carry  ottered  risks,  that  they 
hardly  expected  we  would  accept,  were 
glad  we  declined,  or  given  other  evidence 
of  their  unfavorable  opinion  of  the  risks. 
We  hope  no  agent  will  otter  a  risk  which 
does  not  have  the  approval  of  his  judg- 
ment, unless  it  is  submitted  icith  hia  ob- 
jections for  consideration. — Now  and  Then. 

Endorsements  made  upon  policies  which 
contain  a  long  itemized  schedule  of  many 
separate  and  distinct  risks,  are  likely  to 
prove  troublesome  and  vititate  certain 
items  or  cancel  the  insurance  on  others, 
unless  carefully  worded. — 0.  W. 

Make  supply  orders  plain,  and  don't 
put  the  order  in  the  middle  of  a  letter. 
Paper  in  these  days  of  wood  pulp  is 
cheap,  and  don't  be  afraid  to  use  an  ex- 
tra sheet  for  a  sujjply  order. — Fireman'' s 
Fund  lieeord. 


— Conunon  Sense,  the  organ  of  the  Provi- 
dent Savings  Life,  has  in  its  last  issue  the 
following  good  advice  to  agents,  under  the 
suggestive  head  of  ••Nil  Desperandum": 
'•A  word  to  agents.  Hard  times  and  the 
slaying  of  the  genius  of  enterprise  by  a 
threatening  outlook  combine  to  embarrass 
your  success.  Nevertheless,  pertinacious- 
ly alert  men  seldom  complain  that  times 
are  bad.  They  are  aware  of  it,  of  course, 
as  well  aware  as  he  who  whines  and  in  the 
fact  finds  ready  to  hand  an  excuse  for  non- 
accomplishment,  but  they  simply  brace 
themselves  to  meet  the  occasion  and  to 
conquer  it,  for  with  such  men  ultimate 
victory  is  a  foregone  conclusion.  The  alert 
agent  argues  to  himself  that  after  all 
there  is  a  very  gi-eat  likelihood  that,  when 
election  is  over,  we  shall  have  brisk  and 
pj'osperous  times,  and  therefore,  in  the 
meantime,  he  purposes  to  attend  to  busi- 
ness more  strictly  than  ever,  sowing  the 
good  seed  which,  if  not  immediately  pro- 
ductive, will  surely  bring  him  a  ])lenteous 
harvest  in  the  not  distant  future.'" 

— The  Knights  and  Ladies  of  Industry, 
a  St.  Louis  society,  has  failed.     Next, 
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August  Fires. 

Washington. 
14  .  Seattle,  fr  dvvg:: 

North  Bi-itish Si. 400 

Norwich  Union 1,600 

13  .  Seattle,  dwg: 

Hamburg-Bremen §857 

12  .  Seattle,  fr  dwg: 

London  &  Lancashire     $1,714 

12  .  Spokane,  store  bldg: 

Alliance $700 

22  .  Spokane,  ice  house  bldg: 

Atlas $800 

.    .  Seattle,  dwg: 

Fireman's  Fund $500 

12  .  Seattle,  dwg  and  contents: 

Liverpool  &  London  &  Globe  ....  $3,000 

18  .  Seattle,  bath  house : 

Liverpool  &  London  &  Globe  ....  $1,000 
31  .  (July)     Sedro,  lodge  furniture: 

Hartford $500 

30  .  Snohomish  co. ,  saw  mill  and  machinery: 

Phoenix,  London $1,000 

Providence-Wash 1,000 

^Etna 2,000 

25  .  (July)     Seattle,  fr  bldg  and  contents: 

London  $830 

.    .  King  CO.,  school  house: 

-Etna $800 

9  .  King  CO.,  fr  dwg : 

British  America $2,000 

19  .  Ranier,  dwg: 

Western $500 

10  .  Davenport,  dwg: 

National,  Hartford $826 

11  .  Ellen-sburg,  saw  mill: 

Royal $500 

Home  Mutual 500 

12  .  Amador  co. ,  dwg: 

Royal $600 

10  .  Near  Alderton,  dwg: 

Atlas $500 

.    .  Whitman  co.,  fr  dwg: 

Phoenix,  Hartford $500 

18  .  Evex-ett,  saw  mill : 

Norwich  Union $1,000 

I  .  Clallam,  saw  mill : 

Norwich  Union $   800 

Milwaukee  Mechanics 808 

American,  Pa 1,500 

Losses  under  .$500 $8,531 

Total  Washington $3,3,432 


Oregon. 
6  .  Portland,  fr  dwg  and  contents: 

American,  Pa $    975 

Phmuix,  Hartford 1,572 

19  .  Clackamas,  fr  dwg  and  contents: 

Manchester $650 

19  .  McMinnvillc,  fr  dwg: 

Caledonian $2,300 

14  .  Portland,  fr  bldg  and  contcnls: 

North  British .$900 

8  .  (June)     Portland,  (electric  light  plant: 

North  British     $i,.397 

Greenwich 931 

26.  (June)     Portland,  mdsc  : 

North  German $1,000 

11  .  Portland,  hhld  furni : 

Springfield $528 

.    .  Pendleton,  dwg: 

Commei'cial  Union S.soo 

10  .  Eugene  city,  fr  dwg: 

Connecticut $2,000 

29  .  Victor,  mdse  and  bldg: 

Union,  Loudon $1,400 

23  .  (July)  La  Gi'ande,  br  bldg: 

North  British $1,450 

16  .  Salem,  fr  dwg: 

London  &  Lancashire $587 

26  .  Forest  Grove,  fr  dwg : 

Northern $1,000 

15  .  Medfoi'd,  box  factory: 

Royal $800 

Norwich  Union 975 

30  .  Lake  View,  dwg  and  contents: 

Hartford $2,700 

30  .  Bertha,  dwg: 

Fireman's  Fund    .       $7.50 

24  .  Harvey  co. ,  fr  dwg  and  contents: 

Phoenix,  Hartford $1,825 

12  .  Sheridan,  fr  dwg  and  contents: 

Home  Mutual $1,110 

10  .  Eugene,  contents  of  dwg: 

Norwich  Union $2,500 

29  .  Dufur,  fr  bldg  and  mdse : 

Home  Mutual $1,000 

Gorman-American 3,000 

Losses  under  $500      $8,531 

Total  Oregon     ...       $40,381 

Idaho. 
4  .  Moscow,  fr  wai'ehouse  and  contents: 

Fireman's  Fund $1,000 

London  &  Lancashire     1,090 

Losses  under  $500      $821 

Total  Idaho $4,189 
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Moutana. 

4  .  Deer  Lodge  co. ,  t'r  barn  : 

American $i,ioo 

19  .  Near  Miles  City,  dwg: 

Atlas $1,000 

21  .  Florence,  fr  dwi;-  and  contents: 

Home,  N.  Y $700 

.    .  Butte,  livery  burn  : 

Orient 4^500 

Royal 500 

15  .  Butte,  br  bldg  and  printing  outrit : 

Ins.  Co.  North  America $    509 

North  British     1,000 

19  .  Callispel,  bldg : 

Palatine $500 

26  .  Missoula  city,  dwg : 

Hartford $500 

II  .  Miles  City,  mdsc  and  Hour  in  warehouse: 
PhcBnix,  Hartford $2,400 

II  .  Rosebud,  geuU  mdse,  store  and  dwg: 

St.  Paul §1,500 

Aacheu  &  Munich 800 

Springfield 1,200 

Losses  under  $500 $2,729 

Total  Montana $15,138 

Utah. 

.    .  Mammoth  Falls,  fr  store  bldg: 

Phoenix,  Hartford $1,200 

28  .  American  Fork,  dwg  and  barn  : 

Hartford $800 

28  .  Ogdeu,  fr  dwg : 

Phoenix,  Hartford $1,000 

30.  (July)     Bingham,  mining  plant: 

Commercial  Union $3,809 

Losses  under  $500      $  516 

Total  Utah     $  7,325 

* 
Colorado. 
25  .  Delta,  drugs : 

North  British     $1,500 

9  .  Greeley,  fr  barn  : 

North  British $500 

15  .  Jefferson  Park,  barn : 

Alliance $1,000 

.    .  Aspen,  br  store  building : 

Manchester $996 

27  .  Aspen,  mdse : 

Palatine $2,000 

Losses  under  $500 ^3,404 

Total  Colorado $  9,400 


N<,w  Me.xJco. 

16  .  Eddy,  dwg  and  I'ui-ni ; 

Palatine .    .  $700 

.    .  Aztec,  dwg: 

Fireman's  Fund $500 

Losses  under  $500 $    6 

Total  New  Mexico $1,206 

Arizona. 
15  .  Prescott,  dwg: 

National,  Hartford §750 

Losses  under  $500 $310 

Total  Arizona $  1,060 

British  Columbia. 
.    .  Vancouver,  dwg: 

^■Etna $600 

Losses  under  $500      $  854 

Total  British  Columbia     $i,454 

Wyoming. 
Losses  under  $500 $  24 

Nevada. 

Losses  under  $500 $133 

Total  outnide  territory $113,742 

California. 
31  .  (July)     Ander.son,  fr  hotel: 

Scottish  Union $1,250 

20  .  Eureka,  shingle  mill: 

Lion $1,000 

15  .  Chico,  stock  of  furni: 

Sun,  London $600 

27  .  Chico,  saloon  bldg: 

Commercial  Union S500 

14  .  Chico,  fr  hotel : 

Commercial  Union $3,500 

3  .  Chico,  dwg  and  contents: 

Phoenix,  Hartford $    752 

Home,  N.  Y 1,140 

17  .  Butte  CO.,  dwg: 

Queen $600 

31  .  (July)     Bitter  Water,  farm  and  hay: 

National,  Hartford $525 

4  .  El  Dorado  co.,  general  mdse  : 

Springfield $462 

National 462 

.    .  Berkeley,  dwg: 

Fireman's  Fund $i,550 

18  .  Berkeley,  furni  and  wearing  apparel : 

Fireman's  Fund $1,200 


386 


Thg  Coast  J^eview 


ig  .  Alameda  co.,  dwg  and  t-otitents: 

Fireman's  Fund -^i-ij' 

26  .  Colfax,  railroad  bridge : 

Commercial  Uniou §2,250 

19  .  Colusa,  fr  dvvg  etc.  : 

Commercial  Union S700 

5  .  Duusmuir,  dwg: 

Fireman's  Fund ?;i,txjo 

4  .  Barstow,  fr  dwg  and  furni : 

Phoenix.  Hartford •S625 

.    .  Forrest  Hill,  fr  dwg: 

Phoeuix,  Hartford Si, 200 

17  .  Berkeley,  dwg: 

Hartford S787 

17  .  Alameda,  fr  lodging  house  : 

Hartford ^^17550 

12  .  Amador  co.,  dwg: 

Royal     S600 

29  .  College  city,  dwg  and  contents : 

Ins.  Co.  North  America Si. 370 

2  .  Butte  CO.,  fruit  boxes  and  trays: 

Atlas $1,000 

6  .  Berkeley,  fr  dwg: 

London  &  Lancashire $1,800 

I  .  Chico,  bldg : 

North  German $750 

15  .  Chico,  fr  bldgs : 

Loudon -S  1,500 

Home  Mutual      1,000 

14  .  Auburn,  fr  dwg: 

Pheuix.  Brooklyn S500 

15  .  Bay  of  San  Francisco,  boat : 

North  German $2,500 

I  .  Fresno  co.  fr  barn  and  contents: 

Manchester ^b~li 

23  .  Burbank.  fr  dwg  and  contents : 

Caledonian ^2,486 

21  .  Fresno,  barn  : 

Fireman's  Fund .S581 

5  .  Fresno  co.,  fr  dwg  and  contents: 

Home,  N.  Y $169 

3  .  Fresno,  fr  church : 

Liverpool  &  London  &.  Globe  ....  $4,000 

19  .  Fi'esno,  carpenter  shop : 

Liverpool  &  London  &  Globe  ....  $1,000 

II  .  Bakersfield.  dwg: 

Liverpool  &  London  &  Globe $""'oo 

26  .  Kings  CO.,  dwg  contents: 

Liverpool  &  London  &  Globe  ....  $1,200 

20  .  Humboldt  co.,  bldg  and  .contents  : 

Fireman's  Fuod $1,600 


25 


28 


14 


Grisley  Flat,  fr  bldg: 

Milwaukee  Mechanics $800 

Grass  Valley,  fr  bldg : 

Milwaukee  Mechanics $500 

Gi'ass  Valley,  fr  bldgs  and  i-ontents: 

Home  Mutual     $i-33i 

(June)     Merced,  bldg: 

Palatine $1,000 

Hanford.  fr  dwg  and  contents: 

American,  Pa $600 

Phtenix,  Hartford 450 

Grass  Valley,  fr  bldgs : 

Phoenix,  Hartfoi'd $1-527 

(July)     Grass  Valley,  bldgs  and  contents: 

Commercial  Union $    675 

North  British     i-i.33 

Palatine 750 

Scottish  Union 694 

Near  Gilrtty.  dwg : 

Alliance $2,500 

Los  Angeles,  fr  dwg: 

Home,  N.  Y $750 

Los  Angeles,  fr  d\vg  and  contents: 

Lion $2,500 

Sun,  London 2,500 

Imperial 2,500 

Loudon  &  Lancashire      5,000 

Los  Angeles,  fr  dwg : 

Phoenix,  Hartford $500 

Los  Angeles,  fr  bldgs  and  contents: 

Home,  N.  Y $i-.3.54 

(July)  Los  Olivos,  round  house  and  loco- 
motive : 

Hartford $1,200 

Los  Angeles,  lodging  house  : 

Ins.  Co.  North  America $§79 

Phoenix,  Hartford 879 

Los  Angeles  CO.,  fr  barn  ami  c-ontents: 

German- Ameiican $1,000 

Los  Angeles,  br  warehouse  : 

British  America $2,000 

(July)     East  Oakland,  frdwg: 

Fire  Association $563 

Modesto,  fr  dwg; 

Hanover $600 

Nevada  co. ,  chloriuation  works: 

London  &  Lancashii'e     .......  $2,935 

Paso  Robles.  flour  mill : 

Hartford $1,500 

London  &  Lancashire 2,000 

German-American 2,000 

Phoenix,  Hartford 1,000 

Lancashire i;5oo 
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(,>uoeii 2.000 

Koyiil      2.500 

Svea 1.500 

American,  Pa 1.500 

Pheuix,  Brooklyn      2.000 

Pennsylvania      ij.Soo 

Total     ^19,000 

27  .  (July)     Red  Bluft'.  dwi;  fnrni: 

Loudon  Assurance -"Ssoo 

23  .  lied  Bluff,  fr  dvvg  and  contents: 

London $1,100 

22  .  Madera  co..  dwp-: 

Royal •*i.ooo 

I  .  Madera,  Awff  and  contents: 

Liverpool  &  London  &  Globe $789 

25  .  Placer  co..  fr  brids'e  and  trestles: 

Manchester §1.500 

American.  N.  .1 1,000 

Palatine 2,000 

25  .  Rocklin,  school  house  : 

Ro.yal ^.S-,5oo 

31  .  (July)     Reddinsr.  l"r  hotel: 

North  British iSr.250 

25  .  Nevada  co..  railroad  bridge  : 

Hartford S6.500 

4  .  Plumas  CO.,  quartz  mill: 

London  &,  Lancashire §1,227 

3  .  Sausalito,  fr  dwg- : 

London  &  Lancashire §1.500 

21  .  San  Jose,  dried  fruit: 

London  tSt  Lancashire §750 

Lancashire 750 

27  .  Santa  Clara  co.,  frdw^j  and  contents: 

London  &  Lanca.shii'e $700 

9  .  San  Jose,  frdvvg-: 

Phenix,  Brooklyn $600 

5  .  San  Jose,  hay  warehouse : 

Fire  Association 8675 

Alliance 600 

5  .  San  Jose,  stable  ^  Awp: 

Phoenix,  London S    700 

Sun,  London 1,000 

16  .  San  Jose,  fr  dwgs : 

Alliance $1,100 

Orient i!5oo 

33  .  San  Jose,  fr  dwg : 

Aachen  &  Munich  $1,000 

28  .  San  Luis  Obispo  co. ,  thrasher: 

^tna §650 

20  .  San  Bernar.lino.  dwtr : 

Magdeburg: $443 

18  .  Sutter  Creek,  boots  and  shoes: 

Connecticut #500 


23  .  Santa  Clara  en.,  bldgs  and  coTitents: 

Transatlantic  .    .  -Si, 700 

26  .  San  Bernardino,  dwg  contents: 

Xorw  ich  I'nioii $650 

5  .  Salinas,  fr  barns  and  contiMits: 

Home  Mutual •'(i.ooo 

12  .  San  Rafael,  store  bldg: 

Allian<-e $600 

10  .  San  Luis  Obisi)o,  I'r  bai'ii : 

Sun,  London $1,057 

18  .  Santa  Cruz,  fr  dwg  and  contents: 

Sun,  Loudon -^2.367 

14  .  San  Pedro,  fr  dwg  : 

Phenix,  Brooklyn $1,500 

17  .  San  Pedro,  lilild   runii : 

Imperial $800 

23  .  Sanger,  dwg  and  contents: 

Ins.  Co.  North  America $756 

21  .  Santa  Barbara  co..  fr  dwg : 

Phenix,  Brooklyn $1,500 

25  .  Sutter  CO.,  dwg  : 

Liverpool  «fe  London  &  Globe $800 

8  .  Santa  Cruz,  dwg  and  contents: 

.■Etna $2,039 

28  .  San  Luis  Obispo  co.,  grain  in  field  : 

Liverpool  &  London  &  Globe $500 

14  .  Sacramento,  dwg : 

Liverpool  &  London  &  Globe  .    .    .    .      $700 
5  .  Sacramento,  stable  and  contents: 

Ins.  Co.  North  America      ^i-.^.^i 

23  .  Sacramento,  fr  barn  and  contents: 

Home  Mutual $712 

Royal  Exchange ...    652 

23  .  Sacramento,  fr  lumber  and  warehouse: 

Transatlantic $3,000 

National.  Hartford i.ooo 

Aachen  &.  Munich i.ocm 

.   .  Sacramento  co..  fr  dwg  : 

Westchester $500 

.   .  Sacramento,  stable  and  sheds: 

Fireman's  Fund $741 

7  .  Ventura,  fr  dwg  and  barn: 

Sun,  London $1,310 

25  .  Yolo  CO..  fruit  i)acking  house  : 

Alliance $1,500 

.    .  Tulare  co.,  fr  farm  bldgs: 

Manchester     $2,000 

9  .  Tahaina  co. ,  fr  dwg: 

Caledonian $2,000 

5  .  Washington,  fr  dwgs  and  contents: 

Commer(;ial  Union $1,800 

8  .  Vallejo,  fr  dwg  and  contents: 

Commercial  Union $1,025 
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23  .  Yosemite  Valley,  fr  hotel  ami  furiii : 

Scottish  Union *i.ooo 

Phoenix,  Hartford 4>50o 

Commercial  Union  5iOoo 

Atlas 2.000 

Lancashire 2,5000 

Losses  under  $500 *35i655 

Total  California,  S.  F.  Ex.    .    ,    .  *2i9,o38 


San  Francisco. 

4  .  (July)  Frame  dwelling : 

Hanover *59«'^ 

20  (July)  Brick  dry  jroods  store: 

Prussian  National $1,438 

21  .  Dwelling- : 

(^ueen $1,240 

5  -Stock  of  fui-niture: 

American  Central *i,o6o 

St.  Paul 1.060 

.^tna      i.ioi 

5  .  Dwelling : 

Royal S350 

II  .  (July)  Stock  furniture: 

Hartford $1,000 

15  .  Dwellings  and  furniture: 

Hamburg-Bremen $2,300 

Alliance 500 

Laneasihire 535 

Losses  under  $500 *  S.9i3 

Total  San  Francisco $20,095 

Total  California $239,134 

Total  Pacific  Coast $356,357 

Losses  by  Companies. 

Aachen  &  Munich *  3,983 

^tna 9.672 

Alliance 9.525 

American,  N.  J i.774 

American,  N-.  Y 

American,  Pa 5.'^2o 

American  Central 1-746 

Atlas 7.102 

Baloise i75 

British  America 4,100 

Caledonian 7.363 

Commercial  Union 20,757 

Connecticut 4.473 

Fireman's  Fund 13.313 

Fire  Association 1.458 

Franklin 

German- American 6.485 

Greenwich 931 

Hamburg-Bremen 3.533 


Hanover 1.343 

Hartford 20,786 

Helvetia 702 

Home,  N.  Y 5.312 

Home  Mutual 7-489 

Imyjerial '.  6,246 

Insurance  Company  of   North  America  5,435 

Lancashire 3.750 

Lion 4,334 

Liverpool  &  London  i*t  (J lobe 17,416 

London  it  Lancashire      21,556 

Loudon 5.255 

Magdeburg 496 

Manchester 6,411 

Milwaukee  Mechanics 2,694 

National,  Hartford 4.827 

New  Zealand 801 

New  York  Underwriters 449 

Northern 2,250 

North  Gerinau       5.31 1 

North  British  &  Mercantile    .....  11,230 

Norwich  Union 8,685 

Northwestern  National     

Orient 2,458 

Palatine 9.967 

Pennsylvania     2,652 

Phenix,  Brooklyn 6,100 

Phoenix,  London        3.576 

Phoenix,  Hartford 20,762 

Providence-Washington 1,617 

Prussian  National ' 1,871 

Queen 4.723 

Koyal  Exchange 2,928 

Royal 11,691 

Scottish  Union  &  National 3,885 

Springfield 2,555 

St.  Paul 2,961 

Sun,  London 9,878 

Svea 2,936 

Transatlantic 6,114 

Union,  Phila 

Union,  London 2,436 

Westchester 1.209 

Western 1.355 

Total ^356,357 

The  government  of  New  Zealand  has 
introduced  a  bill  to  pi'ovide  for  the  es- 
tablishment of  an  old  age  pension  scheme. 
Evei-y  one  aged  sixty-five  and  upwards 
who  has  lived  in  the  colony  more  than 
twenty  years  will  be  entitled  to  a  pension 
of  10s.  a  week.  The  pensions  are  to  be 
paid  in  Aveekly  installments  and  to  be 
inalienable.  The  fund  for  providing  the 
pensions  will  probably  be  raised  by  an  in- 
come tax. 
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The  Coast  Review's  Twenty-Fifth  Anniversary. 
Septkmheh  15,  1871,  Tiin    Fikst  Nimmick   Ap- 

PEAKED— REtilh.VKLY    IsSLEI>    FDK     TWENIY- 
FlVE       YeAHS  — Sl'MMAUY        OF         PuiXCII'AI, 

Events — List    or    CoMrAXiKs     Entkuinc 
Califokxia. 

A  quarter  of  a  century  ago  to-day  Vol. 
I.  No.  1  of  the  Coast  Review  issued 
from  the  press  and  was  circulated  in  San 
Francisco.  It  was  a  six-column  quarto, 
printed  from  large  type.  The  subscrip- 
tion i)rice  was  sfl.OO  per  year  by  mail,  and 
$1.23  by  carrier.  The  publication  ofiice 
was  418  Kearny  street.  The  present  pub- 
lisher, .J.  G.  Edwards,  was  in  charge. 

The  second  nvimber  was  enlarged  to 
eight  pages.  March  15,  1872,  the  begin- 
ning of  the  second  volume,  the  shape  was 
changed  to  a  three-column  book  foi-m, 
and  a  mining  department  was  added. 
The  publication  office  was  then  -j.So  Cali- 
fornia street. 

The  present  two-column  form  was 
adopted  in  April,  1874,  and  has  been  ad- 
hered to  ever  since.  There  were  then 
four  departments:  insurance,  mining,  lit- 
erary and  financial.  The  publication 
office  was  at  113  Leidesdorff  street.  In 
April,  1876,  the  book  appeared  as  a 
purely  insurance  monthly,  with  publica- 
tion ofiice  at  320  California  street.  After- 
ward, the  editorial  machine  was  removed 
to  320  Sansome  street,  thence  to  106  Leides- 
dorff street,  thence  to  its  present  quar- 
ters in  the  Pacific  Mutual  building. 

In  size,  typography,  tabulai'  matter, 
etc.,  the  Coast  Review  has  kept  pace 
with  the  progress  of  the  insurance  busi- 
ness on  the  Pacific  Coast.  The  records  of 
its  columns  in  these  twenty-five  years  are 
invaluable. 

THE   FIRST    ADVERTISERS. 

The  advertisements  make  a  very  inter- 
esting department.  We  find  the  follow- 
ing named  companies  and  agents  in  the 
four  issues  of  1871:  Peojjle's  Ins.  Co.,  San 
Francisco:  C.  F.  MacDermot,  president: 
H.  G.  Horner,  secretary.  Hamburg-Bre- 
men. Morris  S.peyer  &  Co.  Pacific  Insur- 
ance Co.  of  San  Francisco:  x\.  .S.  Ralston. 


vice-president.  Califoi-nia  Mutual  Life 
Ins.  Co.:  S.  F.  Butterwortli,  president: 
T.  If.  ifoK.  vice-president:  .ino.  Crockt'tt. 
sec:  W.  R.  VVhoaton,  general  agent; 
Thos.  A.  Ball,  superintendent  of  agencies. 
Hartford  Fire.  Heywood«&  Flint.  North- 
ern. \V.  L.  Booker.  Scottish  Commer- 
cial Fire  and  Merchants  Marino,  Macfar- 
lane,  Blair  &  Co.  Home  Mutual;  .lolin 
M.  Redington,  president;  Geo.  H.  How- 
ard, vice-president;  Chas.  R.  Story,  sec- 
retary; N.  B.  Eddy,  marine  .sec:  H. 
H.  Bigelow,  general  manager.  .Etna, 
Geo.  C.  Boardman.  California  Ins.  Co.: 
C.  T.  Hopkins,  president;  Z.  Crowell.  sec 
Widow  &  Orphan  Fund,  Clark  &  Fox. 
Pacific  Mutual  Life  Ins.  Co.,  Leland  Stan- 
ford, president:  H.  F.  Hastings,  vice- 
president:  Jos.  Crackbon,  sec;  Schrieber 
&  Howell,  general  agents.  Phoenix  and 
Home,  R.  H.  Magill.  Fletcher  &  Green - 
hood.  Union  Mutual  Life,  H.  H.  .John- 
ston &  Co.  Underwriter's'  Agency,  W.  .1. 
Stoddart.  Firemans  Fund,  San  Fran- 
cisco, D.  J.  Staples,  president;  G.  T.  Law- 
ton,  vice-president:  Chas.  R.  Bond,  sec. 
Imperial,  Falkner,  Bell  &  Co.  Union, 
San  Francisco;  Gustave  Touchard,  presi- 
ident;  N.  G.  Kittle,  vice-pres. :  Chas.  D. 
Haven,  sec.  Germania  Life,  Julius  .la- 
cobs.  New  England  Mutual  Life.  Wal- 
lace Everson.  Piedmont  &  Arlington.  L. 
B.  Edwards.  This  will  suffice  to  indicate 
the  changes  that  have  taken  place  in 
these  twenty-five  years.  Only  D.  J.  Sta- 
ples and  Geo.  C.  Boardman,  of  all  that 
we  have  named,  remain  in  th<^  ^ilaces  they 
filled  then. 

The  editor,  in  his  salutation,  declared 
that  every  city  of  "considerable  im])ort- 
ance"  in  the  country  had  an  insuram-e 
paper,  except  San  Francisco,  and  it  was 
to  fill  this  aching  void,  this  long-felt  want, 
that  the  Coast  Review  was  started. 
The  struggle  to  make  the  new  journal 
self-sustaining  was  a  hard  one,  and  it  was 
only  through  a  vigorous  canvass  of  ICast- 
ern  offices  that  the  required  support  was 
secured.  A  few  years  later,  the  normal 
growth  of  the  subscription  li.st  and  adver- 
tising patronage  placed  the  publication 
lirmlv  on  its  feet. 
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A   RATE   WAK. 

The  times  were  not  jiarticularly  happy. 
Silver  was  at  par  or  better,  and  accord- 
ing to  some  hitter  day  reasoning  every- 
body should  have  been  pi-osperous.  But 
there  were  loud  complaints  ol'  hard  times 
and  scarcity  of  money.  Of  lire  insurance 
the  editor  said : 

"  We  are  fully  aware  of  the  recklessness  in 
the  business  of  fire  underwriting  in  Califor- 
nia, and  of  the  fearfully  low  rates.  Still 
there  are  agents  and  companies  who  refuse  to 
rush  bald-headed,  like  a  fiend  incarnate,  after 
a  risk  as  soon  as  the  corner-stone  of  a  house  is 
laid,  and  to  bid  for  that  risk  as  one  would  bid 
for  merchandise  at  an  auction  stand.  We 
know  of  many  instances  where  men  have 
let  their  insurance  out  to  the  lowest  bidder, 
and  we  have  been  astonished  to  see  with 
what  enthusiasm  the  agents  of  different  com- 
panies would  chalk  down  the  low  fractions  of 
one  per  cent,  at  which  they  would  carry  the 
I'isk  for  so  many  years.'" 

Well,  this  seems  to  describe  the  situa- 
tion in  California  to-day.  "'Observer," 
and  ••Stockholder"  and  "Old  Fogy'" 
filed  their  melancholy  complaints  over 
the  "demoralized  conditions, '"  the  '•reck- 
less writing,"'  the  "quackery"  of  Cali- 
fornia underwriting.  Agents  were  sol- 
emnly wai'ned  that  the  sounder,  more 
conservative  offices,  would  suspend  their 
agencies  in  San  Francisco,  and  leave  the 
others  and  the  locals  to  fight  a  Kilkenny 
fight  to  the  death. 

The  Chicago  fire  put  a  stop  to  all  this 
nonsense.  It  ended  the  rate  war.  just  as 
a  great  conflagration  would  end  the  pres- 
ent rate  war  in  California.  The  loss  of 
many  millions  had  a  wholesome  efi'ect. 
It  restored  the  sd;nity  of  fire  underwrit- 
ing. That  was  twenty-five  years  ago, 
and  now  once  more  the  underwriting  mind 
is  wandering. 

September  19,  1871,  a  few  weeks  before 
the  Chicago  fire,  a  big  fire  at  Virginia 
City,  Nev.,  had  a  sobering  eft'ect.  The 
losses  paid  were  as  follows: 

VIRGINIA   CITY   FIRE. 

Phoenix,  Hartford      $    7,600 

Pacific.  San  Francisco 52,660 

^^tna 17?  815 


Imperial 60,551 

Occidental,  San  Francisco  ....  5.000 

Union,  San  Francisco 5.000 

Commercial  Union 13.000 

Li  v.  &  London  Si  Globe 46,930 

Manhattan 10.000 

Phenix,  Br 17.500 

Home  Mutual,  San  Francisco    .    .  10.200 

Fireman's  Fund,  San  Francisco  .  8. goo 

Hamburg-Bremen     22.903 

Peoples,  San  Francisco 3. 234 

California,  San  Francisco    ....  2.305 

Total  paid      $238,598 

Total  insurance 399,400 

This  was  a  very  big  fire  for  those  days. 
Fifty-nine  I'isks  were  burned  in  the  little 
mining  city.  About  the  same  time  oc- 
curred the  Harpending  building  fire  on 
Market  street,  whei"e  there  was  an  insur- 
ance of  $722,000  involved,  with  a  total 
loss  on  building  and  contents  as  follows: 

HARPENDING   FIRE. 

Hamburg-Bremen $108,000 

Pacific,  S.  F 105.000 

Commercial  Union      79,000 

Imperial 62,500 

Liv.  &  London  &  Globe 54- 500 

Royal 50,000 

Union,  S.  F 50.000 

Home  Mutual.  S.  F 35.000 

Northern,  <!9^ 30,000 

Scottish  Commercial 25,000 

North  Bi-itish  &  Mer 25.000 

Peoples,  S.  F 25,000 

Fireman's  Fund,  S.  F 25.000 

Occidental,  S.  F 20.000 

California.  S.  F 12.000 

Manhattan 7.000 

North  America 5.000 

^tna 4.000 

CHICAGO    FIRE. 
The  great    Chicago    fire    inspired    uni- 
versal interest   in    the   condition    of    the 
companies,  and  cards  to  the  public  were 
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plentiful.  .  The  Pacific  of  San  Francisco 
stated  that  its  probable  losses  would  not 
exceed  a  million  in  currency.  The  direct- 
ors resolved  to  make  good  "any  impair- 
ment," by  an  assessment;  but  the  stock- 
holders did  not  respond  to  the  7")  per 
cent.  levy. 

The  Peoples  of  San  Francisco  concluded 
to  make  good  its  loss,  but  did  not,  and 
went  out  of  existence.  The  Occidental  of 
San  Francisco  levied  an  assessment  of  55 
per  cent.,  which  was  not  paid,  and  it 
wound  up  its  affairs.  The  Phoenix  & 
Home  and  ^Etna  and  Underwriters  Agency 
and  others  announced  the  payment  of  all 
Chicago  losses.  The  Fireman's  Fund  of 
San  Francisco  levied  an  assessment  and 
promptly  met  the  Chicago  losses.  The 
Union  of  San  Francisco  levied  an  assess- 
ment and  paid  all  losses.  The  California 
and  the  Home  Mutual  were  not  doing 
business  in  Chicago.  The  Occidental  set- 
tled on  the  basis  of  20  cents  on  the  dollar, 
the  Pacific  on  the  basis  of  50  cents,  and 
the  Peoples  at  25  cents.  A  curious  fact 
is  that  several  companies  first  reinsured 
all  outstanding  risks,  and  then,  asserting 
insolvency,  settled  on  the  basis  of  a  frac- 
tion of  a  dollar. 

The  losses  of  the  California  companies 
at  the  great  fire  were  given  as  follows: 

Pacific  (failed)      $1,600,000 

Peoples  (failed) 750,000 

Occidental  (failed) 600,000 

Fireman's  Fund  (paid  in  full)  .  529,000 
Union  (paid  in  full) 450,000 

IN   CALIFORNIA   JANUARY    1,    1872. 

The  companies  doing  business  at  the 
beginning  of  1872  were  as  follows: 

California,  Sau  Pi-aocisco,  orgauized  Aug.  3, 
i864. 

Fireman's  Fund,  San  Francisco,  organized 
May  I,  1863. 

Home  Mutual,  San  Francisco,  orgauized 
September  23,  1864. 

Merchants  Mutual  Marine,  San  Fi-ancisco, 
organized  April  9,  1863. 

Union,  Sau  Francisco,  organized  April  29, 
1S65. 


.Etna,  Hartford,  began  business  in  Califor- 
nia May  I,  1862. 

British  and  Foreign  Mai'inc,  (.ivcrj  ool, 
with  Balfour,  Cuthrie  &  Co.  agents  then  as 
now;  began  business  in  California  Aug.  25, 
1864. 

Chinese,  Hong  Kong,  began  l)Usinoss  in 
California  June  ig,  1871. 

China  &  Japan  Marine,  Shanghai,  began 
business  in  California  April  19,  1871. 

China  Traders,  Hong  Kong,  Williams, 
Blanchard  &  Co.  then,  Williams,  Dimond  & 
Co.  now,  began  business  in  California  Septem- 
ber 4,  1 87 1. 

Commercial  Union,  London,  began  business 
in  California  June  22,  1870. 

Germauia  Fire,  New  York,  began  business 
in  California  October,  25,  1869. 

Hamburg-Bremen,  Hamburg,  began  busi- 
ness in  California  Maj'  4,  :862. 

Hanover,  New  York,  began  business  in 
California  October  25,  1869. 

Hartford  Fire,  Hartford,  began  business  in 
California  January  17,  1870. 

Home,  New  York,  began  business  in  Cali- 
fornia May  I,  1862. 

Imperial,  Loudon,  began  business  in  Cali- 
fornia May  I,  1862. 

Liverpool  &  London  &  (Jlobe,  Liverpool,  be- 
gan business  May  i,  1862. 

Merchants  Marine,  London,  began  business 
August  24,  1871. 

Niagara,  New  York,  began  business  in 
California  October  25,  1869. 

North  British  &  M.,  London,  began  busi- 
ness in  California  October  13,  1862. 

Northern,  London,  began  business  in  Cali- 
fornia May  I,  1862. 

Phenix,  Brooklyn,  began  busin-ess  in  Cali- 
fornia August  25,  1864. 

Phoenix,  Hartfoi'd,  began  business  in  Cali- 
fornia June  29,  1863. 

Republic,  New  York,  began  business  in  Cal- 
ifornia October  25,  1869. 

Royal,  Liverpool,  began  business  in  Califor- 
nia June  23,  1869. 

Scottish  Commercial,  Glasgow,  began  busi- 
ness in  California  July  2,  1870. 
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Swiss  Lloyd  Marine,  Winterthur,  began 
business  in  California  April  17,  1871. 

Yang-Tze,  Shanghai,  began  business  in  Cal- 
ifornia September  14,  1866. 

Twenty-nine  companies  altogether, 
eight  of  which  were  marine.  This  was 
the  extent  of  the  fire  and  marine  repre- 
sentation in  San  Francisco  when  the 
Coast  Review  venture  was  getting  un- 
der way.  It  was  a  slow  start,  though  the 
editorial  wind  was  abundant  and  strong. 

There  had  previously  been  locals  as  fol- 
lows: German  Mutual,  organized  1857; 
San  Francisco  Fire,  186];  California 
Home,  1864;  National,  1866;  Mechanics, 
1866,  which  was  still-born;  Oriental,  1869, 
which  lasted  ten  months. 

LIFE   COMPANIES. 

In  life  insurance  there  was  a  numerous 
representation,  as  follows: 

California  Mutual,  San  Francisco,  organized 
November  18,  1867.  Pacific  Mutual,  Sacra- 
mento, organized  January  2,  1868.  yEtnaLife, 
Brooklyn  Life,  Charter  Oak,  Connecticut  Mu- 
tual, Continental  Life,  Craftsmen's  Life,  Ec- 
lectic Life,  Empire  Mutual,  Equitable  Life, 
Germania  Life,  Globe  Mutual,  Govei-nment 
Security,  Guai'dian  Mutual,  John  Hancock, 
Knickerbocker,  Life  Association  of  America, 
Manhattan  Life,  Mutual  Life,  Mutual  Bene- 
fit Life,  National  Life  of  Washington,  New 
England  Mutual,  New  York  Life,  North 
America  Life,  Northwestern!  Mutual,  Phoenix 
Mutual,  Piedmont  &  Arlington,  Security  Life, 
St.  Louis  Mutual,  Travelers  Life,  Union  Mu- 
tual, Universal  Life,  Washington  Life,  Widow 
&  Oi-phan  Fund. 

The  statements  filed  with  the  California 
insurance  department  represented  gold 
values,  but  in  other  states  the  values  were 
in  currency  or  legal  tender  currency.  The 
laws  still  require  gold  values.  The  suc- 
cess of  free  silver  would  therefore  give 
two  sets  of  figures  in  annual  statements, 
those  in  California  being  50  or  more  per 
cent,  less  than  those  filed  with  Eastern 
departments.  We  should  thereby  have  a 
statement  of  the  actual  condition  of  a 
company,  regardless  of  the  fluctuating 
value  of  the  silver  basis. 

In  the  following  review  no  attempt  has 
been  made  to  record  agency  changes, 
deaths,  failures,  or  anything  in  fact  be- 
yond the  principal  events  and  the  organi- 


zation of  new  comi)anies.  We  shall  be 
glad  to  have  our  readers  rei:)ort  to  us  any 
omissions  in  the  line  we  have  tried  to 
cover. 

1872. 

Though  organized  December,  1871.  the 
State  Investment  &  Insurance  Co.  of  San 
Francisco  did  not  begin  business  until 
.January  15,  1872.  Peter  Donahue  was 
president  and  Charles  H.  Cushing  was 
secretary. 

The  Commercial  Insurance  Company  of 
San  Francisco  was  organized  February  2(5, 
and  began  business  March  1,  1872.  C.  W. 
Kellogg  was  president  and  H.  G.  Hoi-ner 
was  secretary. 

George  D.  Dornin  became  vice-presi- 
dent and  secretary  of  the  Fii-eman's  Fund 
Ins.  Co. 

The  Merchants  Mutual  Marine  Ins.  Co. 
of  San  Francisco  was  winding  up  its  af- 
fairs. 

The  only  California  company  affected 
by  the  Boston  conflagration  was  the  Fire- 
man's Fund,  which  lost  and  promptly 
paid  $158,000. 

In   December,   Portland,    Or.,   was    the 
scene    of    a  $300,000  fire,   with   insurance 
loss  of  about  half  that  amoxmt. 
1873. 

The  February  COAST  Review  printed 
an  exposure  of  the  notorious  R.  F.  Fitz- 
gerald, alias  Wilson,  Emerson,  Payne, 
etc.,  a  life  insurance  agent.  Interested 
parties  persuaded  the  printer,  by  threats, 
to  sujjpress  the  exposure,  but  another  of- 
fice printed  it,  and  it  was  circulated  with 
the  regular  issue.  Fitzgerald  brought 
suit  for  $100,000  alleged  damages.  This 
libel  suit  was  dismissed,  Fitz's  bondsmen 
paying  $1,500  costs.  Fitzgerald  made  an 
affidavit  that  his  complaint  was  wlioUy 
false. 

The  Board  of  Fii-e  Underwriters  of  San 
Francisco  was  organized. 

The  Western  Savings  &  Trust  Co.  was 
organized  in  San  Francisco.  It  was  a 
scheme  to  insure  lives  in  a  regular  com- 
pany, but  to  invest  the  "reserves"  in  the 
trust  company.  The  directors  wei-e  prom- 
inent men,  but  the  scheme  came  to 
naught. 
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The  \\([  ruioii  of  San  h't-aiicisco  was 
oi'ganizod  June  \'.\.  1ST3.  It  uiulci-look  to 
pay  $10  a  week  for  sickness  or  accidental 
disability,  $200  in  lumpfoi-  total  disability 
from  accident,  and  $500  at  death,  the  lat- 
ter secured  by  a  policy  in  a  local  life 
insurance  company.  The  monthly  contri- 
bution varied  from  $l.r)0  to  $2.50,  accord- 
ing to  ag-e.  This  society  seems  to  have 
been  an  industrial  insui-ance  scheme,  got 
up  by  Germans. 

On  August  2,  1873,  there  was  a  destruct- 
ive fire  in  Portland,  Or.  The  property 
loss  was  estimated  at  $1,300,000.  The  in- 
surance loss  was  $280,000. 

The  Mutual  Aid  Association  was  organ- 
ized at  Los  Angeles,  Cal.,  in  Se^jtember. 
The  annual  dues  varied  from  $3  to  $10. 
and  an  assessment  of  $1  was  levied  for 
every  death.  This  was  one  of  the  pioneer 
assessment  associations,  but  it  did  not 
long  survive.  The  Coast  Review  for 
October,  187.3.  said:  '"There  ai"e  are  now 
some  eight  or  ten  [similar  illegal  associ- 
ations] operating  in  this  state,  located  in 
San  Francisco,  Petaluma,  Santa  Rosa, 
Ukiah,  San  Jose,  etc.  A  few  years  ago 
there  were  some  co-operative  institutions 
of  the  same  character  from  New  York, 
also.  Against  these,  the  attorney-general 
brought  suit,  and  a  judgment  was  ob- 
tained against  them,  and  a  fine  recorded 
of  $5,000.  This  drove  them  out  of  the 
state. ' ' 

The  December  CoAST  Review  con- 
tained a  historj'  of  the  famous  Builders 
Insurance  Company  of  San  Francisco,  of 
which  the  distinguished  Thomas  Mooney 
was  president.  It  was  organized  about 
1866  and  was  declared  insolvent  June  30, 
1868.  The  Builders  had  $78,011  assets, 
with  $189,831  liabilities.  It  cut  rates,  cre- 
ated no  reinsui-ance  reserve,  and  paraded 
in  the  daily  prints  a  card  as  follows: 

Premiums  for  the  month Sio.ooo 

Losses 2, GOO 

Net  gain §  8,ooo 

All  of  whifh  we  hope  is  satisfactory  to  our 

friends    and     the    insuring    public.     Thomas 

Mooney,  President. 
On  July  4,   1867.  Mooney 's  "triumphal 

car  "  was  conspicuous  in  the  Independence 


Day  procession.  Twcnly  carriages  fol- 
lowed, from  which  streamed  Builders  Ins. 
Co.  banners,  and  such  mottoes  as  "Labor 
is  capital,  "  and  "We  save  you  half  a  mil- 
lion a  year."  An  address,  in  printed 
form,  was  thrown  fi-om  the  carriages. 
In  this  address  to  the  "industi-ial  por- 
tion'' of  the  people,  the  managers  of  the 
Builders  Ins.  Co.  freely  gave  "unbought 
advice  ■■  on  the  political  situation,  and, 
a  In  Dr.  O'Donnell,  asked  "Shall  we  sur- 
render this  fair  country  to  a  horde  of 
Asiatic  infidels,  whose  leprous  contact  is 
death  to  our  civilization  V  "  This  was  an 
amusing  chapter  in  the  history  of  Coast 
insurance. 

The  Coast  Review  had  an  extensive 
mining  department,  but  we  look  in  vain 
for  any  reference  to  the  "crime  of  1873."' 

1874. 

On  January  Uth  Helena.  Mon..  was 
burned,  with  a  loss  of  about  $1,000,000. 
only  a  small  part  of  w^hich  was  covered 
by  insurance. 

The  legislature  of  California  passed  a 
law  so  objectionable  that  nearly  thirty 
life  offices  immediately  discontinued  the 
wi'iting  of  new  business.  The  law  made 
every  company  responsible  for  everything 
done  by  its  agent.  It  declared  that  "any 
act,  statement,  representation  or  agree- 
ment made  by  him  shall  have  the  same 
force  and  effect  as  if  done  or  made  by" 
the  company.  Such  authority  would  em- 
barrass and  might  break  the  strongest 
company,  for  an  unsci'upulous  agent  could 
write  risks  at  any  rate,  regardless  of  age 
or  health. 

The  Indemnity  Union  of  San  Francisco 
was  organized  to  furnish  "life  insurance 
upon  fire  insurance  principles."  Wm. 
Sherman  was  pre.sident:  A.  L.  Bancroft 
and  A.  L.  (Turney,  vice-presidents;  and  J. 
G.  Riley,  secretary. 

The  Califoi-nia  Farmers  Mutual  was  or- 
ganized in  1874.  and  struggled  along  for 
five  years. 

The  Alameda  County  Fire,  of  Oakland, 
was  organized  in  July  and  went  to  pieces 
in  November. 
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1875. 

The  Underwriters'  Fire  Patrol  was  or- 
ganized, with  E.  D.  Farnsworth,  presi- 
dent, Chas.  R.  Story,  secretary,  and  Chas. 
A.  Laton,  treasurer. 

The  great  panic,  which  was  so  harmful 
to  life  insurance  throughout  the  United 
States — a  very  small  panic  comiiared  with 
that  which  would  follow  the  success  of 
unlimited  silver  coinage — reached  San 
Francisco.  Frantic  "runs"  were  made 
on  local  banks.     The  editor  says: 

"The  streets  were  thronged  as  far  as 
the  eye  could  reach.  Stores  and  work- 
shops were  emptied.  The  steps  of  all 
banks  were  packed.  A  pale  face  was 
seen  at  every  pane  of  every  window.  Wild 
men  were  rushing  in  evei-y  direction, 
papers  fluttering  in  their  hands.  Pale 
women,  with  disordered  hair  and  dresses, 
began  to  appear.  The  scene  at  the  banks' 
doors  was  so  wild,  eager,  confused  and 
tumultuous  that  it  can  be  but  imperfectly 
described.  Policemen  were  scattered 
about  everywhere.  Throvigh  the  little 
doors  the  panic  -  stricken  depositors 
crowded.  Inside  the  banks,  crowds  lined 
the  counters,  nervously  shoving  checks 
under  the  noses  of  tellers.  Every  teller 
had  a  white,  scared  look,  and  the  faces  of 
bQpkkeepers  and  clerks  at  distant  desks 
looked  ghastly  as  snovr-drifts  in  the  moon- 
light. The  chink  of  coin  fairly  drowned 
the  din  from  the  outside,  as  the  half- 
crazed  crowd  pressed  forward  for  their 
money. ' ' 

Again:  "The  streets  for  several  squares 
were  impassable  to  vehicles.  The  jilaint- 
ive  voices  of  women  were  heard  amid  the 
strife,  appealing  earnestly  for  their  little 
pittances."  One  bank  paid  out  $1,400,000 
in  one  day.  Bank  after  bank  suspended. 
Stock  boards  discontinued  their  regular 
daily  sessions.  Wm.  C.  Ralston,  Califor- 
nia's most  enterprising  citizen,  resigned 
the  presidency  of  a  great  bank,  took  a 
swim  in  the  bay,  was  brought  to  shore 
unconscious,  and  died  in  a  few  minutes. 
The  $4.3.000  insui-ance  on  his  life  was  paid. 

On  the  2(5th  of  October  Virginia  City, 
Nevada,  again  lay  in  ashes.  The  total 
insurance  loss  in  the  burned  district  was 


$2,000,000.  Companies  paying  $r)0. COO  or 
more  were  as  follows: 

Cominerciul  Union $155,000 

Homo  Mutual,  San  Francisco      .....  127,733 

Fireman's  Fund,  S.  F 126,402 

Loudon  Assurance 125,000 

State  Investment.  S.  F 120,000 

Imperial 95,000 

Queen 95,000 

Commercial,  S.  F 72,000 

^tna 7I1989 

Hartford  Fire 65,673 

North  British      55-ooo 

Ins.  Co.  North  America 55-ooo 

Continental 50.000 

The  Fireman's  Fund  printed  two  at- 
tractive conflagration  figures,  with  the 
record  of  the  company:  as — Chicago,  Oct. 
9,  10,  1871,  losses  paid,  $529,364.92.  Bos- 
ton, Nov.  10,  1872,  losses  paid,  $158,000. 
Virginia  City,  Nev.,  Oct.  26,  1875,  $126,- 
402.55. 

The  adjusters  at  the  great  Virginia 
City  fire  were  humorously  referred  to  as 
"The  Forty  Thieves."  These  adjusters 
were:  G.  F.  Grant,  Wm.  Sexton.  G.  W. 
Spencer,  Wm.  Macdonald,  W.  ,1.  Calling- 
ham,  W.  J.  Landers.  L.  L.  Bromwell,  J. 
F.  Houghton,  J.  R.  Garniss,  A.  J.  Gun- 
nison, J.  W.  Hart,  B.  F.  Lowe,  W.  H. 
Levering,    H.  AV.    Snow.  W.   W.   Dudley, 

B.  C.  Dick,  D.  Rorick.  R.  H.  Magill,  H. 
H.  Bigelow,  A.  D.    Smith,  A.  A.    Snyder. 

C.  Bradley,  D.  S.  Kirby,  J.  A.  Staples, 
J.  A.  Brumsey,  W.  B.  Wiltshire,  J.  Mc- 
Kenna,  Wm.  Doolan.  These  men  effected 
a  temporary  organization  of  field  men, 
which  a  few  months  later  became  a  per- 
manent and  influential  association. 

1876. 

On  February  23,  1876,  the  members  of 
this  temporary  oi-ganization  met  in  San 
Francisco  and  permanently  organized  the 
Fire  Underwriters  Association  of  the 
Pacific. 

The  Coast  Review  criticized  the  man- 
agement of  the  Pacific  Mutual,  and  was 
sued  for  alleged  libel  and  $75,000  damages 
were  claimed.  An  edition  was  suppressed, 
and  the  bookkeeper  of  the  company  was 
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api^ointed  recoivt'r.  TIk^  whole  edition 
for  .lime  was  s^eized.  The  result,  event- 
ually, was  the  triumph  of  this  journal 
and  a  change  in  the  management  of  the 
Pacific  Mutual. 

Growing  grain  insurance  was  llrst  intro- 
duced. 

There  were  sixty-six  board  comj^anies 
and  twelve  non-boai-d  companies. 

The    November   number   contained    an 
exposure  of  K.  Duncan  Snitt'en. 
1877. 

W.  A.  Walker  sued  the  Coast  Reveiw 
for  alleged  libel.  Walker  claimed  to  be  a 
writer  for  Eastern  insurance  journals. 
His  suit  was  dismissed,  the  judge  taking 
the  view  that  Walker  could  not  be  libeled, 
because  his  ideas  of  journalistic  ethics 
were  too  debased,  according  to  his  own 
testimony. 

The  San  P'rancisco  sand-lotters  and 
their  riots  attracted  world-wide  attention. 
Several  incendiai'y  fires  were  started.  A 
committee  of  safety  armed  3,000  men. 

The  Coast  Review  was  sued  for 
alleged  libel  of  the  Odd  Fellows'  Savings 
Bank.  This  action  was  dismissed,  the 
indictment  of  the  grand  jury  being 
quashed  on  motion  of  counsel. 
1878. 

The  Westei-n  F.  &  M.  Ins.  Co.  of  San 
Francisco  was  organized  in  November. 

The  obnoxious  life  insurance  law,  which 
forced  the  withdrawal  of  Eastern  com- 
panies, was  repealed  at  Sacramento. 

The  board  and  non-boai"d  companies  in 
San  Francisco  at  last  effected  a  union. 
Altogether,  there  were  seventy-three 
companies  represented.  In  less  than  a 
year  thei^e  were  loud  charges  of  "'bad 
faith.""  and  resignations. 
1879. 

The  California  Farmers  Ins.  Co.  failed. 

The  Oregon  Mutual  was  organized  at 
Portland. 

Reno,  Nev.,  had  a  $1,000,000  lire,  with 
$200,000  insurance  loss. 

Mention  is  first  made  of  the  Safety 
Fund  Benevolent  Association  of  Califor- 
nia, a  new  co-operative  which  did  not 
linger  long. 


The  Central  Paeitie  Ins.  Co.  was  (trgan- 
ized  at  Virginia  City.  Nev..  but  was  un- 
able to  stand  long  on  its  paper  legs.  ( '. 
R.  (ialc  was  the  secretary  of  tliis  bogus 
concern. 

The  Colorado  Fire  Ins.  Co.  was  organ- 
ized at  Den  VIM'. 

INSO. 

The  .lanuury  number  contained  an  ex- 
posure of  Harry  Prindle  and  R.  B.  Cav- 
erly. 

The  Oakland  Home  Ins.  Co.  effected  a 
permanent  organization,  with  G.  M.  Fisher 
president,  W.  P.  .lones  vice-president, 
Thos.  Arthur  secretary  and  E.  E.  Potter 
general  agent. 

Senate  bill  No.  188,  at  Sacramento,  re- 
quiring non-resident  companies  to  have 
$.300,000  capital,  was  defeated. 

The  March  number  "roasted"  W.  D. 
Stafford,  a  life  insurance  solicitor. 

The  May  number  contained  a  sketch  of 
"The  Rise  and  Fall  of  Sandlotism." 

Eureka,  Nev.,  was  burned  in  August. 
The  property  loss  was  $700,000;  insurance 
loss.  $200,000. 

1881. 

We  find  consideiable  mention  of  the 
Odd  Fellows  Mutual  Aid  Association  and 
the  Home  Benefit  Association,  apparently 
new  schemes,  which  of  course  failed. 
There  are  now  substantial  indications  of 
the  co-operative  craze. 

The  Board  of  Fire  Underwriters  held 
an  annual  banquet.  This,  evidently,  was 
an  unusual  event. 

Exposure  of  A.  N.  Atwood,  C.  R.  Gale. 
R.  B.  Caverly  and  ex-Rev.  Baldwin,  of 
the  Central  Pacific  policy  mill.  OctoV)er 
Coast  Review. 

The  Pacilic  ^Mutual  Life  i-emoved  its 
offices  from  Sacramento  to  San  Francisco. 

The  Mutual  Security  Fund  Association 
of  California  was  organized,  with  W.  H. 
Wells  as  manager  and  J.  F.  Brennan  as 
secretary.     It  was  a  humbug. 

Universal  Benevolent  Association  for 
Unmarried  Persons  was  incorporated. 
This  marriage  dowry  fraud  did  not  last 
long,  though  the  references  included  Gov. 
Downey.  Sheriff  Sedgwick.  .ludge  Wal- 
lace. Dan  M.  Burns.  Rev.  HempluU  and 
others. 
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July  14.  1881,  the  California  Undei-writ- 
ers  Association  was  organized.  In  the 
following  February  thirty-seven  compan- 
ies were  members  of  this  association, 
ninety-six  w^ere  members  of  the  Board  of 
Fire  Underwriters,  and  thirteen  were 
'•unattached." 

In  Denver,  Colo.,  the  Tabor  Fire  Ins. 
Co.  was  organized. 

1882. 

At  the  beginning  of  the  year  they  were 
talking  about  the  ''evils  of  the  credit 
system,"  and  of  ''reckless  competition." 

The  Oregon  F.  &  M.  Ins.  Co.  was  or- 
ganized at  Portland,  with  Ed  Hall  as  sec- 
retary. 

The  June  number  contained  a  full  ac- 
count of  the  Mariano  Rubio  conspiracy 
to  defraud  the  Manhattan  Life  Insurance 
Company. 

Arrest,  confession,  conviction  and  im- 
prisonment of  Prof.  Gustavus  Schulte,  a 
lecturer  and  teacher  of  languages,  and  a 
hre-bug.  He  was  sentenced  to  four  years 
in  the  penitentiary,  and  was  imprisoned 
just  sixteen  daj's  after   he   filed  his  claim. 

The  Denver  Fire  Ins.  Co.,  A.  C.  Fisk 
president,  proved  to  be  a  wildcat,  and 
was  closed  out. 

The  Sun  Insurance  Company  of  San 
Francisco  was  incorporated  Feb.  1,  18S2. 
with  C.  L.  Taylor  as  president,  J.  N. 
Knowles  vice-president,  and  Ed.  E.  Pot- 
tei'  secretary  and  treasurer. 

The  Oregon  F.  &  M.  Ins.  Co.  was  or- 
ganized at  Portland. 

1883. 

.1.  H.  Thompson,  broker,  confidence- 
operator  and  absconder,  had  his  record 
ventilated  in  the  Coast  Review^  of  1882 
and  1883. 

The  Portland  compact  was  organized. 

The  California  Life  and  Accident  Asso- 
ciation was  organized  in  San  Francisco  by 
Messrs.  Snow  and  Pettis. 

The  Midland  Fire  Ins.  Co..  a  wild-cat. 
was  organized  in  Salt  Lake  City  by  one 
A.  T.  Wood.  The  Coast  Review's  solid 
shot  soon  killed  it. 

1881. 

The  Pacific  Insurance  Union  was  oi'gan- 


ized.  The  first  announcement  was  made 
in  the  May  number.  Progress  was  noted 
every  month.  In  August  the  organization 
was  complete,  with  Chas.  R.  Story  presi- 
dent, Geo.  C.  Boardman  vice-president. 
Chas.  D.  Haven  secretary-treasurer,  Al- 
fi'ed  Stillman  manager.  Four  offices  were 
still  outside,  however.  On  September  1st 
the  Association  of  the  Northwest,  the 
original  compact  at  Portland,  adopted 
board  rates  for  all  unrated  territory. 
Work  was  begun  on  the  rating  of  Cali- 
fornia towns,  by  the  Pacific  Insurance 
Union,  though  the  four  outside  offices  still 
remained  "in  the  open."  In  December, 
only  two  agencies  were  out. 

The  example  of  the  Pacific  Insurance 
Union  was  contagious.  The  Montana  and 
Idaho  Underwritei's  Association  and  vari- 
ous local  organizations  were  formed  on 
the  Coast. 

The  State  Ins.  Co.  of   Salem,  Or.,  was 
organized    by  H.  W.  Cottle,    also  organ- 
izer of  the  Washington  of  Tacoma. 
1885. 

In  March  the  Home  and  Phoenix  joined 
the  Pacific  Insurance  Union.  The  Trans- 
atlantic came  in  later,  thus  making  the 
membership  complete.  The  union  lasted 
ten  years. 

Idaho  passed  a  valued  policy  law.  The 
companies  withdrew  in  a  body,  and  the 
law  was  therefore  repealed. 

The  April  number  contained  the  record 
of  .1.  S.  Byington,  and  the  Crotty  con- 
spiracy to  defraud  several  life  offices. 
This  case,  by  the  way,  is  not  mentioned 
in  "Stratagems  and  Conspiracies." 

The  California  Mutual  Equivalent  In- 
demnity Association  was  organized  as  a 
co-operative  fire  insurance  company,  at 
Martinez.  Cal.,  but  ^vas  declared  illegal. 

The  Southern  California  Insurance  Co. 
was  organized  at  Los  Angeles,  by  H.  C. 
Sigler,  an  Iowa  clergyman. 

The  Pacific  Surety  Company  was  organ- 
ized in  San  Francisco,  by  Wallace  Ever- 
son,  who  became  its  president,  a  position 
which  he  still  holds.  A.  P.  Redding  was 
made  general  manager.  Mr.  Redding  is 
stiU  with  the  company,  as  secretary. 
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Tlu'  I'lii vorsiil  i\ccidtMit  Indt'iiiiiity  Co. 
was  org-anized  in  San  Francisco  by  Cliat-lcs 
(Jraliani  and  Jaraos  M.  Stuart  and  IC.  D. 
Wheeler.  Tliey  succeeded  in  getting  a 
license  by  borrowing  $2;"). 000  for  a  few 
days,  and  showing  the  certificate  of  do- 
posit  to  the  insurance  department.  The 
October  COAST  Review  pricked  the  bub- 
ble and  it  burst. 

The  California  loi-als  nu>t  in  Stockton. 
and  formed  an  association  called  the 
Local  Underwriters  of  California.  They 
proposed  that  compensation  range  from 
10  per  cent,  to  20  per  cent.,  according  to 
the  amount  of  premium  i-eceipts:  as, 
under  $1,000,  10  per  cent.;  between  $2,500 
and  $5,000,  15  per  cent.;  exceeding  $7,500, 
20  per  cent.  These  distinctions  were  made 
on  the  ground  of  value  of  services  accord- 
ing to  experience  and  time  given  to  the 
business.  The  locals"  association  soon  dis- 
solved. 

The  Anglo-Nevada  Assurance  Corpora- 
tion, with  $2,000,000  capital,  was  organ- 
ized in  San  Francisco,  with  V\'.  Greer 
Harrison  as  president  and  manager  and 
C.  P.  Farnfield  as  secretary. 

,J.  R.  Middlemiss  was  "written  up"  in 
the  December  COAST  Review. 

The  Bankers  and  Merchants  Mutual 
Life  Association  was  organized  in  San 
Francisco,  by  Alex.  Badlam  and  R.  K. 
Allen. 

1886. 

The  Pacific  Life  Underwriters  Associa- 
tion was  temporarily  organized  in  San 
Francisco,  and  permanently  organized  as 
the  California  Life  Underwriters  Associa- 
tion, with  Geo.  A.  Moore  as  president 
and  .John  Landers  as  secretary.  It  soon 
broke  up. 

The  Northwest  F.  &  M.  Ins.  Co.  was 
organized  at  Portland,  with  .7.  K.  Elder- 
kin  as  secretary. 

The  Fire  Under-writers  Inspection  Bu- 
reau of  San  Francisco  was  oi-ganized  in 
1886.  F.  H.  Porter  was  made  chief  in- 
spector, a  position  that  he  still  holds. 
The  management  was  placed  in  the  hands 
of  the  directors  of  the  Fire  Patrol.  Com. 
I.  Gutte  was  the  author  of  the  bureau, 
which  he  succeeded  in  o)'ganizing  after   a 


year's  liai'd  work-.  'V\\v  l)ur<'iiu  has  l)crii 
a  valuable  aid  in  tlic  work  ol'  lire  prcvcM- 
tion. 

ISST. 

The  Coluinl)ia  V.  iV  M.  Ins.  Co.  was  or- 
ganized in  I'orlland.  Ore.  with  Kruiik 
Dekum  as  president  anil  .).  A.  Cliild  us 
secretary. 

The  Farmers  k.  Merchants  was  organ- 
ized at  Albany,  Ore.,    by   .1.  K.  Eldorkin. 

The  July  number  mentions  The.  Monllih/ 
Invef((iyatoy,  the  first  insurance  journal  on 
the  Coast.  It  was  printed  at  Portland, 
February,  1868.  C.  P.  Ferry,  a  Manhat- 
tan Life  agent,  was  the  editor  and  pub- 
lisher. 

1888. 

The  Alta  Fire  Ins.  Co.  was  organized  at 
Stockton,  Cal.  The  moving  spii-it  was 
Chas.  W.  Dohrmann,  the  general  agent 
and  manager. 

The  first — and  last — banquet  of  the 
Pacific  Insurance  Union  was  reported  in 
the  July  number. 

The  West  Coast  F.  &.  M.  Ins.  Co.  was 
organized  at  Tacoma,  Wash.,  by  Robert 
Burns.  It  lasted  a  few  weeks,  but  was 
afterward  revived  and  its  life  was  pi'o- 
longed. 

The  Security  Fire  of  Spokane,  Wash., 
was  organized  by  S.  W.  Fisk.  S.  I'\ 
Coons,  a  local  agent,  was  a  director. 
This  wildcat  soon  died. 

The  Bankers  Alliance  was  organized  at 
Los  Angeles,  Cal. 

The  Cascade  F.  &  M.  Ins.  Co.  was  or- 
ganized at  Seattle,  Wash.,  with  Angus 
Mackintosh  as  president  and  J.  A.  Gould 
as  secretary.  The  "•Mackintosh"  was  no 
l)rotection  when  the  great  storm  came. 

The  Farmers  Ins.  Co.  was  organized  at 
Seattle. 

The  Pacific  Fire  Ins.  Co.  was  organized 
at  Portland,  with  F.  E.  Beach  as  presi- 
dent, Wm.  F.  Brownton  as  secretary. 

The  Fire  Relief  Association  was  organ- 
ized at  San  Francisco,  but  the  courts  pro- 
nounced it  illegal.  R.  P.  Thomas  was 
president,  and  D.  F.  Leahy,  secretary. 

The  Home  Insurance  Co.  of  Seattle. 
Wash.,  was  organized  1888,  with  Dr.  T. 
Miner  as  Pi-esident  and  .Tames  Bothwell  as 
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secretary.  The  Home  lost  $92,000  in  the 
Seattle  confiagration  in  the  following  year. 
It  assessed  its  stockholders,  paid  alllosses, 
and  remained  in  business  until  Febru- 
ary, 1893. 

^  1889. 

The  Denver  Ins.  Co.  began  business  in 
Denver,  Colo.  W.  J.  Barker  was  pi-esi- 
dent,  J.  A.  Perkins  was  secretary,  and 
Chas.  F.  Wilson  was  manager. 

Seattle,  Wash.,  was  burned  in  June.  The 
property  loss  was  $5,000,000.  and  the  in- 
surance loss  was  about  half  that  suin. 
The  Home,  Cascade  and  Seattle,  three 
local  companies,  were  badly  "hit."'  The 
latter  two  never  recovered. 

In  the  following  month,  Ellensburg, 
Wash.,  and  Bakersfield.  Cal.,  were  burned. 
The  insurance  losses  at  Ellensburg  were 
about  $325,000,  and  at  Bakersfield 
$355,000. 

In  August  Spokane  Falls,  Wash. ,  burned. 
The  insurance  losses  were  $2,010,000,  and 
the  property  losses,  about  $5,000,000. 
There  was  much  bragging  over  the  water 
supply  and  lire  department — a  few  days 
before  the  fire. 

The  August  number  of  the  COAST  Re- 
view contained  a  laistorical  sketch  of 
growing  grain  insurance. 

The  Stockton  Mutual  Indemnity  Associ- 
ation, a  new  California  co-operative 
fire  mutual,  was  declared  illegal  by 
.Judge  Budd. 

The  Washington  Plate  Glass  and  Casu- 
alty was  incorporated  at  Seattle,  ])ut  was 
not  heard  of  again. 

The  Coast  Review  was  threatened 
with  three  lible  suits  this  year:  by  the 
Union  Mutual  Accident  of  Chicago,  by  the 
Mutual  Fire  of  New  York,  and  by  Bert  G. 
Snow  of  San  Francisco. 

The  North  Pacific  Ins.  Co.  was  organ- 
ized at  Tacoma.  Robert  Burns  became 
prominently  identified  with  this  affair. 

This  was  an  exceedingly  fiery  year.  The 
business  sections  of  six  Coast  cities  wei'e 
burned.  Some  $10,000,000  losses  were  paid 
by  insurance  companies  in  this  field,  and 
the  average  percentage  of  losses  to  premi- 
ums was  nearly  90. 

Rates  were  suspended  in  Oakland,  Cal., 
for  48  hours. 


1890. 

The  Pacific  Coast  Live  Stock-Owners' 
Mutual  Protective  Association  was  organ- 
ized at  Monterey,  Cal.  B.  V.  Sargent  was 
president:  Volney  Howard,  general  mana- 
ger. An  earnest,  honest  eftort  was  made 
to  make  a  success  of  this  enterprise,  but 
after  a  few  months  the  management 
abandoned  the  undertaking,  after  paying 
all  claims. 

The  first  insurance  loss  caused  by  light- 
ning in  California  was  reported  this  year. 

The  Otey  Manual  made  its  first  appear- 
ance.    It  had  and  still  has  a  large  sale. 
1891. 

The  ^Bankers  and  Merchants  Mutual 
Life  Association  of  San  Francisco  failed 
and  "reinsured"  in  the  Mutual  Benefit 
Life  Association  of  America.  The  Coast 
Review  warned  the  public  against 
this  New  York  life  association,  saying. 
'■  We  believe  that  every  dollar  paid  to  the 
association  is  money  thrown  away. ' '  And 
so  it  was;  for  the  Mutual  Benefit  humbug 
soon  failed.  But  meantime  the  publisher 
and  the  editor  of  this  journal  were  sued 
for  alleged  criminal  libel  and  for  $200,000 
alleged  damages.  Judge  Rix  dismissed 
the  criminal  suits,  and  the  civil  suits  were 
finally  dismissed  on  motion  of  the  plaintiff 
association.  The  plaintiff's  bondsmen 
were  compelled  to  pay  several  hundred 
dollars  costs,  and  its  attorney  was  unable 
to  collect  all  his  fee.  But  when  the  as- 
sociation was  insolvent,  just  before  failure, 
t  was  indorsed  by  the  insurance  com- 
missioner of  California. 

The  Fire  Underwriters'  Clerks"  Associa- 
tion of  San  Francisco  was  oi-ganized. 
1892. 

The  Equitable  Accident  Ins.  Co.  with 
$100,000  capital,  was  organized  in  Denver, 
Colo.,  with  Melvin  Edwards  as  general 
agent.     It  lasted  only  a  few  months. 

The  Washington  Farmers  of  Spokane, 
of  which  Fred.  R.  Marvin  was  secretary, 
was  organized  about  this  time.  The 
alleged  capital  was  $200,000.     It  failed. 

The  Western  Surety  and  Guarantee  Co., 
of  San  Francisco,  was  organized  with  a 
cash  capital  of  $100,000.     President,  I.  L. 
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Requa;  socrotary.  F.  S.  Butler.  Said  to 
have  been  organized  chiefly  or  solely  to 
give  a  largo  legal  bond  required  of  capital- 
ists who  composed  the  stockholders.  The 
new  company  retired  from  business  soon 
after  the  court  refused  its  security  on  the 
required  $1,000,000  bond. 

The  Mutual  Protection,  a  lire  mutual 
on  novel  lines,  was  started  at  Tacoma  by 
one  Walker,  but  its  destination  was 
speedy  failure. 

1893. 

Oregon  enacted  a  valued  policy  law. 
Afterward  the  P.  I.  U.  increased  rates  10 
per  cent,  in  conseqvience;  and  later,  on 
pledge  of  Portland  mei'chants  to  effect  a 
repeal  of  the  valued  policy  law,  this  in- 
crease was  rescinded.  T  he  law  still  stands. 
1894. 

The  Farmers  Alliance  and  Industrial 
Union  of  California  organized  afire  branch, 
which  -was  afterwards  pronounced  illegal. 

Great  railroad  '  •  sympathetic  ' '  strike. 
Business  suspended.  Riots  frequent,  with 
incendiary  fires  in  Ogden  and  elsewhere. 
The  riot  clause,  in  these  cases,  did  not  save 
the  underwriters  from  loss. 

Beginning  of  the  dissolution  of  the  Pacific 
Insurance  Union,  with  thi*ee  companies 
on  the  outside,  and  the  resignation  of 
others  in  the  hands  of  the  manager. 

Farmers  Co-operative   Fire    Ins.  Ass'n 
organized  in  Oregon  City,  Ore. 
1895. 

The  severest  rate  war  in  the  history  of 
fire  underwriting  occurred  in  California, 
and  to  a  less  degree  in  several  cities  and 
towns  elsewhere,  notably  in  Ogden  and 
Salt  Lake.  Local  boards  were  organized 
in  many  places,  "to  save  the  business," 
but  they  were  a  poor  protection. 

Rates  were  cut  in  two,  commissions 
were  increased,  the  demoralization  was 
without  precedent,  and  the  Pacific  Insur- 
ance Union  came  to  an  end.  Much  three- 
year  business  was  written,  but  the  aver- 
age rate  fell  from  1.70  to  1..31  in  California. 

The  Board  of  Fire  L^nderwriters  of  the 
Pacific  was  organized  at  Monterey  in  Feb- 
ruary, as  the  successor  of  the  Pacific 
Insurance  Union,  with  officers  as  follows: 


Geo.  W.  Spencer,  president;  .1.  G.  Cofran, 
vice-president; Clias.  I).  Haven,  treasurer. 

Tlie  San  Francisco  Life  Underwritei*s' 
Association  was  organized,  witli  Henry 
K.  Field  as  president,  .lohn  Landers,  vice- 
president;  Clarence   M.  Sniitli,  secretary. 

Judge  McKonnagavo  a  decision  uphold- 
ing the  non-intercouse  clause  of  the  Board 
of  Fire  Underwriters. 

In  a  California  case  the  United  States 
supreme  court  ruled  that  insurance  is  not 
commerce,  and  that  the  state  can  exclude 
foi-eign  companies  altogether,  and  can  en- 
force any  preliminary  conditions. 

At  Portland  steps  were  taken  by  the 
locals  leading  to  organization,  which  re- 
sulted in  the  Northwest  Insurance  As- 
sociation. 

In  consequence  of  the  rate  war,  station 
No.  2  of  the  fire  patrol  was  abandoned.  A 
number  of  companies  withdrew  from  the 
support  of  the  tire  patrol,  for  the  alleged 
reason  that  they  were  bojx-otted  by  the 
non-intercourse  measures  of  the  Board  of 
Fire  Underwriters.  Nearly  all  these  offi- 
ces have  since  resumed  their  contributions 
to  the  support  of  the  patrol. 

The  Field  Men's  Association  was  organ- 
ized at  Portland  with  E  T.  Xiebliug 
president,  Harry  Boyd  vice-president,  R. 
P.  Fabj  secretary. 

Farmers  Fire  Relief  Association  was  in- 
corporated at  McMinnville,  Ore. 

The  Montana  Board  of  Fire  Under- 
writers was  organized,  with  ,T.  A.  Lewis 
president,  W.  M.  Thornton  vice-president 
and  Phil.  Gibson  secretary. 

Judge  Greene  of  Oakland  held  that  the 
rubber  stamp  non-cancellation  clause  was 
valid. 

The  Board  of  P'ire  Underwriters  of  Utah 
was  organized. 

1890. 

San  Francisco  managers  held  several 
meetings  in  Monterey,  and  a  new  constitu- 
tion was  framed.  Amendments  were  sub- 
sequently made,  and  nearly  all  offices 
signed.  Further  amendments  were  made, 
under  promises  of  signing. 

Rates  have  not  yet  been  restored. 


400 


Ths  Coast  T^eview. 


COMPANIES   ADMITTED   TO    CAI^IFORNIA 

IN    THE   PAST   TWENTY-FIVE   YEARS. 
1S72— Locality— Agents. 

State  Investment  &  Ins.  Co.,  San  Francisco. 

Commercial  Ins.  Co.,  San  Francisco. 

Transatlantic  Fire,  Hamburg,  Geo.  Marcus  &  Co. 

Lorrillard.  New  York.  W.  N.  Olmstead. 

Lonflon  Assurance,  Loudon,  Cross  &  Co. 

Home,  Columbus,  C,  Hutchinson.  Mann  &  Smith. 

Amazon,  Cincinnati,  O..  Hutchinson,  Mann  & 
Smith. 

Triumph.  Cincinnati,  O.,  Hutchinson,  Mann  & 
Smith. 

Girard  F.  &  M..  Philadelphia,  Hutchinson,  Mann 
&  Smith. 

North  Missouri,  Macon,  Mo.,  Hutchinson,  Mann 
&  Smith. 

Continental,  New  York.  Jonathan  Hunt. 

St.  Paul  F.  &  M..  St.  Paul,  Hutchinson,  Mann  & 
Smith. 

Ins.  Co.  of  North  America,  Philadelphia,  Jon- 
athan Hunt. 

Pennsylvania,  Philadelphia.  Jonathan  Hunt. 

Manhattan.  New  York.  W.  J.  Stoddart. 

American,  Philadelphia.  Jonathan  Hunt. 

North  China,  Shanghai.  Cross  &  Co. 

Penn  Fire,  Philadelphia.  Hutchinson.  Mann  & 
Smith. 

Kansas,  Leavenworth,  Hutchinson.  Mann  & 
Smith. 

Republic  Life,  Chicago,  A.  L.  Gumey. 

1873- 

Traders,  Chicago,  Julius  Jacobs. 

New  Orleans  Mutual,  New  Orleans,  Hutchinson, 
Mann  &  Co. 

Transatlantic  Marine,  Berlin,  Thannhauser  & 
Co. 

Atlantic  &  Pacific,  Chicago,  Hutchinson,  Mann 
&  Smith. 

Williamsburg  City,  New  York,  G.  O'Hara  Taaile. 

Pacitic  Mutual  Marine,  New  York,  Andrew  Baird 

Connecticut  Fire,  Hartford,  Oliver  Hawes. 

London  &  Lancashire,  London,  Henry  Conbrough. 

Mississippi  Valley,  Memphis,  L.  W.  Kennedy. 

German-American,  New  York,  Jonathan  Hunt. 

German.  Erie,  Penn..  Hutchinson,  Mann  &  Smith. 

Meriden,  Meriden.  Conn..  Farnsworth  &  Clark. 

Atlas,  Hartford,  Farnsworth  &  Clark. 

Orient,  Hartford,  Farnsworth  &  Clark. 

Fire  Association,  Philadelphia,  A.  Baird. 

Springfield  F.  &  M.,  Springfield.  Mass.,  Farns- 
worth &  Clark. 

Globe,  Chicago.  Potter,  Jacobs  &  Easton. 

Queen,  Liverpool,  Falkner,  Bell  &  Co. 

Phenix,  Brooklyn,  N.  Y.,  W.  J.  Stoddart. 

Mercantile,  Chicago,  Hutchinson,  Mann  &  Smith. 

American  Central,  St.  Louis.  Hamilton  &  Son- 
nichsen. 

Merchants,  Newark,  Hamilton  &  Sonnichsen. 

Clay  F.  &  M.,  Newport,  Ky.,  Hutchinson.  Mann  & 
Smith. 

Franklin,  St.  Louis,  Hutchinson,  Mann  &  Smith. 
St.  Louis,  St.  Louis,  R.  B.  Irwin  &  Co. 
Franklin,  Wheeling,  W.  Va.,  Byron  C.  Dick. 
Penn  Mutual  Life,  Philadelphia,  Geo.  Clausen- 
nius. 


1S74. 

Niagara,  New  York,  Jonathan  Hunt. 

Maritime,  Liverpool.  Falkner.  Bell  &  Co. 

Union  Marine,  Liverpool.  Falliner.  Bell  &  Co. 

Citizens,  St.  Louis,  Farnsworth  &  Clai'k. 

New  Orleans  Ins.  Ass'n.  New  Orleans,  Hmchin- 
son,  Mann  &  Smith. 

Franklin.  Indianapolis,  Hutchinson,  Mann  & 
Smith. 

New  Orleans  Ins.  Co.,  New  Orleans.  Farnsworth 
&  Clark. 

Alameda  Co.  Ins.  Co.,  Oakland. 

California  Farmers  Mutual,  San  Francisco,  J.  D. 
Blanchar,  Pres.,  Ferdinand  K.  Rule,  Sec. 

St.  Joseph  Ins.  Co.,  St.  Joseph.  Mo.,  Oliver 
Hawes. 

Switzerland  Marine,  Zurich,  Henry  Balzer  &  Co. 

Lamar,  New  York,  Belden  &  Stone. 

Svea.  Gothenburg.  Sweden,  Henry  Balzer  &  Co. 

Fanueil  Hall,  Boston,  Farnsworth  &  Clark. 

Westchester  Fire,  New  York,  Potter.  Jacobs  & 
Easton. 

Peoples  Ins.  Co.,  Memphis,  Hutchinson.  Mann  & 
Smith. 

Citizens.  Newark,  Potter.  Jacobs  &  Easton. 

Atlantic  F.  &  M.,  Providence,  R.  I..  F.  W.  Hay- 
ward,  Jr. 

Equitable  F.  &  M.,  Providence,  R.  I..  A.  P.  Flint. 

Merchants,  Providence,  R.  I.,  A.  P.  Flint. 

Newport  F.  &  M..  Newport,  R.  I.,  E.  D.  Farns- 
worth. 

Providence-Washington,  Providence,  R.  I..  A.  P. 
Flint. 

Home,  Newark,  B.  C.  Dick. 

1S75. 

French  Ins.  Corp'n.  Paris.  Brown  &  Desmond. 

British  America,  Toronto,  R.  B.  Irwin  &  Co. 

New  Zealand,  Auckland,  Hugh  Craig. 

Peoples,  Newark,  Hutchinson,  Mann  &  Smith. 

Royal  Canadian,  Montreal,  W.  J.  Callingham. 

Commerce  Fire,  New  York.  Belden  &  Stone. 

Hoffman  Fire,  New  York,  Geo.  D.  Dornin. 

St.  Nicholas  Fire,  New  York.  Hutchinson  Mann 
&  Smith. 

Pennsylvania  Fire,  Philadelphia,  J.  Hunt  &  Son. 

Patterson  Fire,  Patterson,  N.  J.,  C.  H.  Denison. 
1876. 

Agricultural,  Watertown.  N.  Y..  Potter.  Jacobs 
&  Easton. 

Northern.  Watertown,  N.  Y.,  E.  E.  Potter. 

Arctic,  New  York,  E.  E.  Potter. 

Baloise  Marine,  Basle,  Switz'd,  H.  Balzer  &  Co. 

Revere  Fire,  Boston,  Hutchinson,  Mann  &  Smith. 

Berlin-Cologne,  Berlin,  Tiedeman,  Hirschfeld  & 
Co. 

Exchange.  New  York,  E.  E.  Potter. 

Fairfield  Fire.  Fairfield,  Conn.,  Geo.  D.  Dornin. 

Glens  Falls,  Glens  Falls,  N.  Y.,  Potter,  Jacobs 
&  Easton. 

Guardian  F.  &  L..  London,  Balfour.  Guthrie  &  Co. 

Helvetia  Marine.  St.  Gall,  Switz'd,  H.  Balzer  & 
Co. 

Jefferson,  St.  Louis,  Potter,  Jacobs  &  Easton. 

Watertown  Fire,  Watertown,  N.  Y.,  Potter, 
Jacobs  &  Easton. 
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LyeouiiiiK.  Muiic.v,  I't'iiii.,  IJrowii  v<:  Dt'siuoml. 

Laucashirt',  Manehesler,  Farnswurlb  &  Clark. 

Uiiiiii  M.  &  F.,  Galveston,  Tex.,  Hutchinson, 
Maun  &  Smith. 

Sea,  Liverpool.  Rodders,  Meyer  &  Co. 

Manufacturers,  Newark,  N.  J.,E.  D.  Farnsworlh. 

Hamburs-MaKiieburtJ,  Hamburg.  Gutte  &  Frank 

Thames  &  Mersey,  Liverixjol,  Cross  &  Co. 

Manufacturers  F.  &  M.,  Boston,  J.  C.  Jennings. 

Helvetia  Swiss  Fire,  St.  Gall,  Switz'd,  H,  Balzer 
&Co. 

1877- 

Western,  Toronto,  Cross  &  Co. 

Security,  New  Haven,  W.  J.  Callingham. 

Northwestern  National,  Milwaukee.  A.  D.  Smith. 

(ilobe  Marine,  London,  Degener  &  Co. 

Trade.  Camden.  N.  J.,  Hutchinson  &  Mann. 

Norwich  Union,  Norwich,  Eug.,  Falkner,  Hell 
&  Co. 

South  British  F.  &  M.,  Auckland,  N.  Z.,  W.  J. 
Callingham. 

Farragut  Fire,  New  York,  Kule,  Cills  &  Co. 

Marine,  London.  Williams,  Blanchard  &  Co. 

North  German  Fire,  Hamburg,  H,  Balzer  &  Co. 

Universal  Marine,  London,  Geo.  J.  Theobald 
&Co. 

Commonwealth,  Boston.  Potter,  Jacobs  &  Easton. 

Washington  F.  &  M,,  Boston,  Potter,  Jacobs  & 
Easton. 

Eliot,  Boston,  Potter,  Jacobs  &  Easton. 

On  Tai,  Hong  Kong,  Wing  Tie  Jan  &  Co. 
1S7S. 

Ins.  Co.  of  the  State  of  Penu.,  Philadelphia. 
Brown  &  Desmond. 

Standard  F.  &  M.,  New  Zealand,  J.  P.  Cox. 

Travelers,  Hartford,  Alex.  M.  Dean. 

Magdeburg  Marine,  Magdeburg,  Ger..  Gutte  & 
Frank. 

National  F.  &  M..  Dunedin,  N.  Z.,  W.  J.  Calling- 
ham. 

German  Fire,  Baltimore,  Philip  Speyer  &  Co. 

Western  F.  &  M.,  San  Francisco. 

Paris  Underwriting  Ass"n,  Paris.  Hutchinson  «& 
Mann. 
United  Firemens,  Philadelphia,  J.  J.  Desmond. 

Buffalo  German,  Buffalo.  N.  Y..  Jacobs  &  Easton. 
La  Conttance,  Paris,  Hutchinson  &  Mann. 

1879- 

Danube  Marine,  Vienna,  H.  Balzer  &  Co. 

London  &  Provincial  Marine,  London,  Hutchin- 
son &  Mann. 

German  Fire,  Pittsburgh,  E.  D.  Earns  worth. 

Shawmul,  Boston,  Jacobs  &  Easton. 

Teutonia,  New  Orleans,  Hutchinson  &  Mann. 

AUemania.  Pittsburgh,  F,  F.  Stone. 

Metropolitan  Plate  Class,  New  York,  E.  D.  Farns- 
worlh &  Son. 

National  Fire,  New  York,  Geo.  D.  Dornin. 

Rochester  German,  Rochester.  N.  Y.,  Jacobs  & 
Easton. 

Tradesmen's  Fire.  New  York,  Blair,  Van  Tassel 
&  Co. 

Silesian  Fire.  Breslau.  Ger.,  Esche  &  Jacoby. 

Phojnix,  London.  Butler  &  Haldan. 

Star  Fire,  New  York,  Brown,  Craig  &  Co. 


1880. 
Mercantile,  Cleveland,  O.,  Alfred  Stillman. 
Oakland  Home,  Oakland. 
Metropole,  Paris,  H,  W.  Snow. 
General  Reassurance,  i'aris,  H.  W.  Snow. 
Lion  Fire,  London,  Hutchinson  &  Mann. 
Manchester  Fire,  Manchester,  Balfour,   (lulhrie 
&  Co. 
New  York  City,  N.  Y.,  Hutchinson  &  Mann. 
Hartford  Life  &  Annuity,  Hartford,  J.  S.  Bying- 
ton. 
Commercial  Fire,  New  York,  J.  J.  Desmond. 
International  Marine,  Liverpool,  Donaldson  &Co. 
Fire  Ins.  Ass'n.  London,  Hutchinson  &  Mann. 
Union,  Philadelphia,  Jacobs  &  Easton. 
Firemens,  Baltimore,  E.  D.  Farnsworlh  &  Son. 
Fonciere,  Paris.  Hutchinson  &  Mann. 
New  Hampshire  Fire,  Manchester,  A.  J.  Bryant 

iSSi. 
Fidelity  &  Casualty  Co..  New  York,  Jas.  R.  Gar- 
niss. 
Shoe  &  Leather,  Boston,  Jacobs  &  Easton. 
Pacific  Fire,  New  York,  A.  J.  Bryant. 
Prescott,  Boston,  Louis  Jacoby. 
City  of  London  Fire,  London,  W.  J.  Callingham. 
Alliance  Marine,  London,  Parrott  &Co. 
Standard  Marine,   Liverpool,  W.  J.  Callingham. 
Scottish  Union  &  National,  Edinburgh,  McDon- 
ald &  Hawes. 
Reliance  Marine,  Liverpool,  Henry  Lund. 
Progres  National,  Paris,  E.  A.  Halsey  &  Co. 
Scottish  Imperial,  Glasgow,  Donaldson  &  Co. 
Man  On.  Hong  Kong,  Tuck  Chong  &  Co. 
Great  Western,  New  York,  Philip  Speyer  &  Co. 
Prussian  National.  Stettin,  Louis  Jacoby, 
Standard  Fire.  London,  Brown.  Craig  &  Co. 

1882. 
London  &  Northwestern,  Manchester.  E.  A.  Hal- 
.sey  &  Co. 

Accident  Ins.  Co.  of  North  America,  Montreal,  H. 
D  Irwin. 
Sun,  San  Francisco. 

Union  F.  &  M.,  Christchurch.  N.  Z.  Hopkins  & 
Bromwell. 
Le  Cerde,  Paris,  G.  Muecke. 

United  States  Fire.  New  York,  E.  D.  Fanisworth 
&Son. 

Mechanics   Fire,  Brooklyn,  E.  D.  Fanisworth  & 
Son. 
London  &  Provincial  Fire,  London,  H.  W.  Syz. 
Canton.  Hong  Kong.  Parrott  &  Co. 
Boston  Marine.  Boston,  J.  N.  Knowles. 
Pennsylvania,  Pittsburgh,   E.  D.   Fanisworth  & 
Son. 

1883. 
Boatmans  Fire,  Pittsburgh,  E.  D.  Farnsworlh  & 
Son. 
German.  Freeport,  111.,  Jacobs  &  Easton. 
United  States  Life,  New  York,  J.  A.  Melcher. 
Howard.  N.  Y..  Dutton  &  Carpenter. 
American,  Newark,  Balfour,  Guthrie  &  Co. 
National  Marine.  London.  Gutte  &  Frank. 
Citizens,  New  York,  Cesar  Bertheau. 
Union  Ins.  Soc'y,  Hong  Kong.  Page  Brothers. 
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1884. 

Irving,  New  York,  Hutchiuson  &  Maun. 
North  American.  Boston.  E.  E.  Poller. 
Peoples,  Pittsburgli,  Hutchinson  &  Mann. 
New  York  Bowery,  New  York,  Oliver  Hawes. 
Straits.  Singapore,  Geo.  Marcus  &  Co. 
Germania,  New  Orleans,  Hutchinson  &  Mann. 
United   Fire,  Manchester,   Eng.,   Hutchinson  & 
Mann. 
National  Fire,  Hartford,  Hagan,  Mannheim  &  Co. 
Oregon  F.  &  M.,  Portland,  Jacobs  &  Easton. 
American  Steam  Boiler,  New  York,  Brown,  Craig 
&  Co. 
National.  Dublin,  H.  M.  Newhall  &  Co. 
Hartford  Steam  Boiler,  Hartford,  Hutchinson  & 
Mann. 
Mannheim,  Mannheim,  Ger.,  Geo.  Marcus  &  Co. 
American  Surety,  New  York,  Brown,  Craig  &  Co. 

18S5. 
Southern  California,  Los  Angeles. 
Glasgow^  &  London,  Glasgow,  John  Landers. 
Union  Central  Life,  Cincinnati,  Hatch  &  McDon- 
ald. 
Lloyd's  Plate  Glass,  N.  Y.,  Brown,  Craig  &  Co. 
Sun  Mutual.  New  Orleans,  Jos.  C.  Jennings  &  Co. 
Concordia,  Milwaukee,  Jacobs  &  Easton. 

Franklin  Fire,  Philadelphia,  E.  E.  Potter. 

Firemen's.  Newark.  Hutchinson  &  Mann. 

Caledonian,  Edinburgh.  Balfour.  Guthrie  &  Co. 

Pacific  Surety.  San  Francisco. 

Clinton  Fire.  New  York.  Jacobs  &  Easton. 

Atlas,  London.  H.  M.  Newhall  &  Co. 

Universal  Accident  Indemnity,  San  Francisco. 

Anglo-Nevada,  San  Francisco. 

Boyleston  Mutual.  Boston,  H.  M.  Newhall  &  Co. 
1S86. 

Sun  Fire,  London,  Hutchinson  &  Mann. 

National  Life.  Montpelier,  Vt.,  Seth  A.  Mattison. 

Michigan  F.  &  M.,  Detroit,  E.  E.  Potter. 

Merchants  Mutual.  Baltimore.  Gutte  &  Frank. 

Magdeburg    Fire,    Magdeburg.    Ger.,    Gutte    & 
Frank. 

Southern,  New  Orleans.  Jos.  C.  Jennings  &  Co. 

Franco-Hungarian,  Buda-Pesth,  Gutte  &  Frank. 
18S7. 

Mechanics  &  Traders,  New  Orleans,  N.  D.  Cole- 
man. 

Citizens.  Cincinnati,  Hutchinson  &  Mann. 

American  Fire.  New  York,  Butler  &  Haldan. 

Australian  General,  Sydney,  J.  J.  Moore  &  Co. 

Straits  Fire,  Singapore,  Geo.  Marcus  &  Co. 

Granite  State  Fire,  Portsmouth,  N.  H.,  Chas.  A. 
Laton. 

Peoples  Fire,  Manchester.N.  H.,Okell  &Wooley. 

Ins.  Co.  of  Dakota,  Sioux  Palls,  A.  Bretz. 

Employers  Liability.  London,  Okell  &  Wooley. 

Liberty.  New  York,  Rolla  V.  Watt. 

Economic  Fire,  London,  Gutte  &  Frank. 

Home  Life,  New  York,  O'Malley  &  Dunphy. 
18S8. 

Manufacturers  &  Builders  Fire,  New  York,  Jacobs 
&  Easton. 

Syndicate.  Minneapolis,  Okell  &  Wooley. 


Alta,  Stockton.  Cal. 

Long  Island,  Brooklyn,  Wilson.  Staples  &  Co. 
American,  Boston,  E.  E.  Potter. 
General  L.  &  F.  Loudon.  Catton.  Bell  &  Co. 
Scania,  Malmo,  Sweden.  B.  Dercksen. 
Indemnity    Mutual    Marine,    London,.   Evan    C. 
Evans. 
Provident  Savings  Life.  New  York,  Jas.  L.  Fields 

1 889. 

Milwaukee  Mechanics,  Milwaukee.  G.  W.  Grieb- 
ling. 
Mutual  Fire,  New  York,  Hermann  Zadig. 
Fire  Association,  New  York,  Hermann  Zadig. 
Union  Society,  London,  Catton,  Bell  &  Co. 
Denver,  Denver.  Macdonald  &  Clark. 
Federal  Marine,  Zurich,  Gutte  &  Frank. 
Armstrong  Fire.  New  York.  E.  W.  S.  Van  Slyke. 
Newark  Fire,  Newark.  Jacobs  &  Easton. 
Universo  Marine,  Milan,  Italy.  Mann  c&  Wilson. 

1890. 
Reading  Fire,  Reading,  Penn.,  Chas.  A.  Laton. 
California  Title  Ins.  &  Trust.  San  Francisco. 
Equitable  Accident,  Denver,  Ben.  H.  Pelton. 
Knoxville    Fire.    Knoxville,    Tenn.,    Jacobs    & 
Easton. 
St.  Paul  German.  St.  Paul.  Walter  Speyer. 
Greenwich.  New  York.  Brown.  Craig  &  Co. 
Frankfort  Marine.  Frankfort.  Ger.,  Walter  Speyer. 
Ocean  Marine.  London,  H.  M.  Newhall  &  Co. 
American  Casualty  Ins.  &  Security,  Baltimore. 
Conrad  &  Maxwell. 
Hekla  Fire.  St.  Paul.  Farnsworth  &  Blumberg. 
American    Employers    Liability,    Jersey    City. 
Meade  S.  Hayes. 
Baloise  Fire,  Basle,  Switz'd,  H.  W.  Syz. 
Jersey  City.  Jersey  City,  Geo.  Easton  &  Co. 

1891. 
United  States  Lloyds,  New  York.  R.  B.  Hooper. 
Royal  Exchange,  London,  Robert  Dickson. 
Palatine.  Manchester,  Eng.,  Chas.  A.  Laton. 
New  York   Plate  Glass,   New  York.  Conrad    & 
Maxwell. 
Fidelity  Mutual  Aid  Ass'n,  San  Francisco. 
Mutual  Endowment  Ass'n.  Oakland. 
Massachusetts  Mutual  Life,  Springfield.  Parker 
&  Dlckerson. 

Mutual    Reserve  Fund    Life  Ass'n,  New  York, 
C.  M.  Oakley. 

Massachusetts  Benefit  Ass'n,  Boston,  I.  B.  Thur- 
man. 
Bankers  Alliance,  Los  Angeles. 
Fidelity  Mutual  Life  Ass'n.  Philadelphia,  Theo. 
F.  George. 
Bankers  Life  Ass'n,  Des  Moines,  R.  M.  Welch. 
Commercial  Alliance  Life.  New  York,  J.  S.  Bying- 
lon. 

United    States    Mutual    Accident    Ass'n,    New 
York.  Jas.  G.  Jones. 

Covenant  Mutual  Benefit  Ass'n,  Galesburg,  111., 
S.  N.  Wyckoff. 
Pacific  Endowment  League,  San  Francisco. 
Eureka  Endowment  Ass'n,  San  Francisco. 
United  States  Masonic  Benevolent  Ass'n,  Coun- 
pil  Bluffs,  la.,  C.  F.  Burnham. 
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Preferred  Mul\iiil  Aeciileul  Ass'ii.  New  York,  T. 
Ellsworth. 
Delaware.  Philadelphia,  RoUa  \'.  Wall. 
Queen,  New  York.  Rol)t.  Uiek.son. 
Counei'ticut  Iiuieiuuity  Ass"n,  Waterhiiry.  Conn., 

F.  F.  Weed. 

Northwestern  Masonic  Aid  Ass'n.  Chicajio.  H.  U. 
Rowe. 

1892. 

Alliance,  London,  N.  T.  James. 

Home  Benefit  Life,  San  Francisco. 

.Spring  Garden.  Pliihidelphia.  C.  Bertheau. 

I'aliforuia  Mutual  Benefit  Soc'y.  San  Francisco. 

Bay  State  Beneficiary  A.ss"n,  Westfield,  Mass., 
C.  F.  Burnham. 

New  York  Fire,  New  Y'ork,  E.  W.  S.  Van  Slyke. 

Patriotic.  Dublin,  Okell.  Donnell  &  Co. 

United  Life  Ins.  Ass'n,  New  York.  H.  Clay  Need- 
ham. 

North  Queensland,  Sydney,  H.  A.  Williams. 

Western  Surety  &  Guarantee,  San  Francisco. 

Manufacturers  Accident  Indemnity,  Geneva,  N. 
Y.,  H.  G.  Comstock. 

Atlas  Accident.  Boston,  T.  Ellsworth. 

London  Guarantee  &  Accident,  London.  Voss, 
Conrad  &  Co. 

Broadw^ay,  New  York.  E.  W.  S.  Van  Slyke. 

Alliance,  Berlin,  Gutte  &  Frank. 

Munich.  Munich.  Gutte  &  Frank. 
1S93. 

National  Mutual,  New  Y'ork,  "W.  F.  McAllister. 

Security  Mutual  Life  Ass'n,  Binghampton,  N.  Y.. 

G.  P.  Holienbeck. 

Bankers  Life  Ass"n,  St.  Paul,  C.  H.  Brodenstein. 

Northwestern  Life  As.s^n,  Minneapolis,  F.  R. 
Bostwick. 

Omaha  Life  Ass'n,  Omaha,  C.  H.  Wolcott. 

Aachen  &  Munich  Fire.  Aix-la-Chapelle,  Ger.. 
Voss,  Conrad  &  Co. 

Life  Ins.  Clearing  Co..  St.  Paul,  I.  P.  Allen. 

Columbian  Fire,  Louisville,  T.  C.  Hindman. 

Chicago  Guaranty  Fund  Life.  Chicago,  F.  P.  Bev- 
erly. 

Preferred  Accident,  New  York.  T.  Ellsworth. 

Bavarian  Lloyd  Marine,  Munich,  Voss,  Conrad 
&  Co. 

New  England  Mutual  Accident  Ass'n,  Boston,  C. 
M.  Oakley. 

Austrian  Phoenix,  Vienna,  Bromwell,  Fowler 
&  ("o. 

Mutual  Benefit  Life.  New  York.  W.  B.  Shaut. 

Union  Casualty  &  Surety,  St.  Louis,  R.  W.  Sloan. 
1894. 

National  Benevolent  Ass'n,  Minneapolis,  S.  F. 
Davidson. 

Mutual  Indemnity  Co.,  San  Francisco. 

Los  Angeles  Mutual  Life  &  Accident,  Los  An- 
geles. 

National  Accident  Soc'y.  New  York.  Chas. 
Thorn,  Jr. 

Merchants  Life  Ass'n,  St.  Louis,  G.  Q.  Stewart. 

Fidelity  &  Deposit  Co.,  Baltimore.  Voss,  Conrad 
&Co. 

Tokio  Marine.  Tokio,  M.  A.  Newell. 


National  Surety,  Kansas  City,  Youngbcrg  &,  Bor- 
lanil. 
National  Life  Ass'n,  Hartford,  A.  Todhunler. 
Security  Loan  &  Trust,  Los  Angeles. 
Weekly  Benelll  Soc'y,  San  Francisco. 
Standard  Life  &  Accident,  Detroit,  C.  F.  Briggs. 
1S95. 

Pacilic  States  Life,  San  Francisco. 

World  Mutual  Benefit  Association,  Wheeling.  W. 
Va.,  R.  B.  Carpenter. 

International  Indemnity,  San  Francisco. 

L'nited  States  Casualty,  New  York,  I.  Isaacseu. 

Knights    Templars  &    Masons  Indemnity.    Chi- 
cago, F.  J.  Cooper. 

Globe  Fire,  New  York,  E.  W.  S.  Van  Slyke. 

Des  Moines  Life  Ass'n.  Des  Moines,  Frank  Dana. 

Manufacturers  Lloyds,  New  York,  E.  W.  S.  Van 
Slyke. 

Traders  Fire  Lloyds,  New  York.  E.  W.  S.  Van 
Slyke. 

Mercantile    I^loyds,   New  York,   E.   W.   S.   Van 
Slyke. 

Mutual  Lloyds,  New  York,  E.  W.  S.  Van  Slyke. 

General,  Trieste,  Okell,  Donnell  &  Co. 

Title  Insurance  &  Trust,  Los  Angeles. 
i8g6. 

New  England    Burglary,  Boston,  Okell,  Donnell 
&Co. 

Chai  On.  Hong  Kong,  Kwong  Yick  &  Co. 

Equitable  Indemnity  Ass'n,  Seattle,  B.J.  Rhodes. 

Commercial  Union  Fire,  New  York,  C.  F.  Mullins. 

City  Trust,  Safe  Deposit  &  Surety,  Philadelphia. 
Geo.  M.  Mitchell. 

Empire  Life,  New  York,  C.  G.  Reynolds. 

Thuringia.  Erfurt,  Ger.,  O.N.  Hall. 

Kosmos,  Hamburg,  Gutte  &  Frank. 


Ed'vsrard  Bro'wn. 

The  senior  meml)ei-  of  the  new  firm  of 
Edward  Brown  &:  Son.  general  agents,  of 
San  Francisco,  is  by  birth  an  p]nglish- 
man,  but  is  by  thii-ty-three  yeai-s'  resi- 
dence and  active  business  life  in  this 
cotintry  an  American. 

In  18(53.  when  quite  a  young  man.  Mr. 
Brown  came  to  the  United  States  to  join 
an  elder  brother  living  in  Philadelphia. 
Two  years  later,  in  February.  \><V,:-,.  he 
began  his  insurance  career. 

The  Pennsylvania  legislature  had  just 
repealed  a  law  which  exacted  from  every 
non-resident  company  a  heavy  license  for 
every  county  in  which  it  had  an  agency. 
Up  to  that  time  the  companies  had  con- 
tented themselves  with  establishing  agen- 
cies at  Philadelpliia  and  Pittsburg  only. 
The  repeal  of  this  law  opened  the  doors 
to  all  solvent  comi)anies. 
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'Slv.  Brown  was  appointed  b  ,v  tlic  Mu- 
tual Life  of  New  York  as  its  aj^-ont  for  the 
rich  and  [)0])ulous  ('ounty  of  Lancaster, 
with  headquai'ters  at  the  town  of  the 
same  name.  Soon  afterward  the  ^^tna 
and  the  Sprinj^-iield  Fire  made  their  first 
appointments  under  the  new  law,  and 
selected  Mr.  Brown  as  their  representa- 
tive. Later,  three  more  Hartford  and 
two  more  New  York  offices  placed  theii- 
interests  in  his  hands. 

In  18(58  Mr.  Brown  organized  the  Lanca- 
shire Fii-e  Ins.  Co.,  with  a  paid-up  capital 
of  $2(J0.000,  and  for  several  years  was  its 
satretary  and  manager.  Failing  health 
(severe  hemorrhages  of  the  lungs)  made 
it  necessary  to  find  a  more  equable  cli- 
mate. Naturally,  he  came  to  California 
and  recovered  his  health. 

In  January,  1875,  Mr.  Brown  accepted 
an  offer  from  the  United  States  managers 
of  the  Caisse  Genei-ale,  a  Paris  company, 
to  establish  and  take  chai'ge  of  its  Pacific 
Coast  department.  This  department  was 
not  fairly  oi'ganized  before  heavy  Euro- 
pean losses  compelled  the  company  to 
close  its  American  branch. 

In  1878  the  firm  of  Brown,  Craig  &  Co. 
was  organized,  and  received  an  appoint- 
ment as  general  agents  for  the  Phenix  of 
Brooklyn.  The  remarkably  successful 
career  of  this  general  agency  is  well 
known  to  our  readers.  For  sevei-al  years 
it  ranked  first  in  volume  of  Coast  pre- 
miums. 

The  firm  of  Brown,  Craig  &  Co.  came 
to  an  end  on  May  31st  of  this  year,  just 
eighteen  years  to  a  day  after  its  organi- 
zation, through  the  determination  of  the 
Phenix  to  withdraw  from  the  Coast  be- 
cause of  the  rate  war.  Whether  this 
action  was  wise  or  not  the  reader  may  in- 
fer from  the  following  figures:  In  the 
eighteen  years  of  the  firm's  existence  the 
net  premium  receipts  of  all  companies  in 
the  agency  were  $6,203,325,  and  the  losses 
paid  and  incurred,  including  all  un-ad- 
justed  and  all  contested  claims,  were 
$2,972,867.  The  average  loss  ratio  was 
therefore  less  than  49  per  cent. 

In  addition  to  the  Phenix  of  Brook- 
lyn, the  firm  also  represented,  at  different 


tluH's.  tjic  Funeuil  Hall,  tlie  State  of 
i'ennsylvania,  the  Star  of  New  York,  the 
Standard  of  London,  the  Greenwich,  the 
American  of  Philadelphia,  the  Pennsyl- 
vania, and  the  Svea  of  Gothenburg.  The 
three  last-named  companies  were  with  the 
firm  at  the  time  of  the  dissolution. 

Mr.  Brown  then  took  his  son.  Arthur 
M.  Brown,  into  partnership,  and  both  the 
American  and  the  Svea  continued  with 
the  new  firm.  For  the  American  they 
have  the  entire  Pacific  Coast,  and  for  the 
Svea  all  the  Rocky  Mountain  states  and 
all  the  Coast  states  except  Oregon.  This 
is  a  good  wide  tei'ritory,  and  Messrs. 
Brown  «&  Son  will  cultivate  it  thoroughly, 
and  harvest  a  good  crop  of-  premiums,  we 
are  sure. 

Though  not  given  to  boasting  there  are 
two  events  in  his  career  which  Mr.  Brown 
sometimes  refei's  to  with  pardonable  pride. 
In  1869  he  established  an  agencj'  for  the 
Lancaster  in  Chicago.  In  July,  1871, 
from  personal  inspection,  and  despite  the 
assurances  of  others  that  he  was  entirely 
mistaken  in  his  views,  he  came  to  the 
conclusion  that  Chicago  was  an  unsafe 
place  for  a  small  company.  He  therefore 
reinsured  all  the  Lancashire's  risks  with 
the  National  of  Baltimore — all  except  a 
few  where  the  Baltimore  company  had 
full  lines.  Three  months  later  Chicago 
was  destroyed,  and  by  this  reinsurance  his 
company  was  saved  a  loss  which  would 
have  completely  wiped  it  out. 

Ironically  speaking,  corporations,  like 
republics,  are  always  grateful.  Mr.  Brown 
received  not  even  a  word  of  thanks  from 
his  stockholders,  for  thus  saving  them 
from  bankruptcy.  On  the  contrary,  they 
censured  him  for  not  cancelling  the 
$34,000  total  lines  in  force  which  he  was 
unable  to  reinsure. 

The  other  event,  in  which  he  likewise 
rejoices,  was  the  cancelling  or  dropj^ing  out 
of  lines  to  the  amount  of  over  $100,000  on 
Seattle  property  a  few  months  before  the 
great  fire,  which,  when  it  came,  cost 
Brown,  C'raig  &  Co's  four  companies  less 
than  $14,000. 

Mr.  Brown  has  taken  an  active  interest 
in  all  matters  relating  to  the  fire   insur- 
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aiu'e  business  in  this  liclil.  Ho  has  survcd 
on  and  been  one  of  the  active  members  of 
the  fire  and  water  committee  of  the  Board 
of  Underwriters  of  this  city  for  many 
years,  also  has  been  a  member  of  Legis- 
lative and  other  important  committees. 


Reinsurance  Clauses  Under  Consideration. 

At  a  meeting-  of  the  Fire  Underwriters' 
Association,  held  August  18,  Pi-esident 
Folger  presented  for  consideration  five 
reinsurance  clauses,  with  comments. 
Copies  have  been  sent  to  members,  with 
request  for  criticism  and  recommenda- 
tions, to  be  sent  in  by  October  1.  Mem- 
bers are  earnestly  requested  to  send  in 
their  views. 

It  is  too  late  for  us  to  print  these  clauses, 
for  the  Coast  Review  will  scarcely 
reach  all  of  its  readers  before  the  time 
when  replies  must  be  sent  in.  One  of  the 
clauses  stipulates  that  the  i-einsui'ed  com- 
pany shall  retain,  during-  the  currency  of 
the  reinsurance,  an  amount  equal  to  that 
reinsured. 


Western  and  Britisli  America  Changes. 

The  Pacific  and  Rocky  Mountain  de- 
partments of  these  Canadian  companies 
have  been  consolidated.  The  new  depart- 
mient  comprises  the  following  states: 
Kansas,  Neb)-aska,  Colorado,  New  Mexico, 
Wyoming,  Montana,  Idaho,  Utah,  Ne- 
vada. Washington,  Oregon,  California — 
twelve  in  all.  H.  T.  Lamey,  for  some 
years  past  the  manager  of  the  Mountain 
department,  has  been  ajipointed  manager 
of  the  consolidated  departments.  Mr, 
Lamey  is  an  experienced  and  successful 
field  man  and  manager,  and  has  been  as- 
sociated with  the  Western  for  fifteen 
years. 

The  amalgamation  being  in  the  interest 
of  economy,  made  necessary  by  the  lam- 
entable rate  war  and  general  demorali- 
zation. Manager  H.  M.  Grant  and  Assist- 
ant Manager  C.  A.  Stuart  retire.  In  a 
letter  to  agents,  announcing  the  change, 
Vi(je-President  Kenny  of  the  Western  ex- 
presses the  regret  of  the  companies  for 
the  severance  of  business  relations  with 
thess  capable  underwriters. 


For  tlic  present,  at  least,  tlie  liead- 
quarters  of  tlie  I'acific  Western  depart- 
ment will  l)e  in  San  Francisco,  with  oltices 
at  42.'{  Cahfornia  street,  as  heretofore:  but 
it  is  to  be  feared  that  if  a  compact  is  not 
soon  formed,  the  headquarters  will  be  i-e- 
moved  to  Denver,  which  is  neai-er  the 
centei-  of  the  territoi'y  in  whicli  paying 
rates  are  the  rule. 

Manager  Lamey  has  appointed  W.  L. 
W.  Miller  special  agent  for  the  Western 
and  British  America  in  this  field,  to  suc- 
ceed E.  L.  Thompson. 


The  Fire   Association   Retires  From   California. 

The  Fire  Association  of  Philadelphia 
has  pulled  up  stakes,  folded  its  tent  and 
quietly  retired  from  California.  This 
action  was  not  unexpected  by  those  who 
have  observed  the  many  changes  of  man- 
agement and  policy  as  to  its  California 
business  in  the  past.  The  association 
has  not  stuck  to  its  text  on  any  proposi- 
tion, so  far  as  this  field  is  concerned.  It 
is  not  necessary  to  state  that  it  has  not 
made  any  money  here. 

Manager  Bertheau  had  things  so  ar- 
ranged that  the  Fire  Association  was 
getting  on  its  feet:  in  fact,  we  are  in- 
formed that  so  far  as  the  business  done  by 
him  is  concerned,  during  the  eight 
months  he  has  been  its  manager,  a  hand- 
some balance  can  be  shown  in  favor  of  the 
company-.  But  whatever  that  balance 
may  be,  it  can't  come  up  to  the  heavy 
losses  sustained  by  the  vacillating  policy 
of  the  association  and  the  rotten  man- 
agement of  its  affairs  here  during  the 
previous  two  or  three  years. 

It  is  repoj-ted  that  that  •"distinguished" 
underwriter  from  the  Chicago  office,  J. 
M.  Beck,  is  trying  to  get  some  of  the 
local  agents  in  California  to  retain  the 
agency  of  the  Fire  Association  and  report 
to  him  at  Chicago;  but  up  to  date,  we  are 
informed  that  he  has  made  no    headway. 

The  truth  is,  any  local  agent  would  be 
'•driving  a  nail  in  his  own  coffin"  by  at- 
tempting to  keep  up  with  the  changes  of 
management  and  policy  of  the  Fire  Asso- 
ciation. The  locals  of  California  will 
hardly    feel    it    necessary    to    send    their 
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business  to  Mr.  Beck  at  Chicago,  where 
the  "underwriting''  will  be  done  by  that 
"bright  light"  at  such  long  range. 


Arthur  Merrill  Brown. 

The  junior  member  of  the  firm  of  Ed- 
ward Brown  &  Son  was  born  in  Lancas- 
ter, Pa.,  in  1866.  He  came  to  California 
with  his  parents  in  1873,  and  entered  the 
office  of  Brown,  Craig  &  Co.  as  stenogra- 
pher when  only  sixteen  years  old.  By 
persevering  industry,  close  study  and  con- 
stant attention  to  his  business  he  worked 
his  way  up  until  he  became  in  reality, 
though  not  in  name,  assistant  manager  of 
the  firm's  business.  Mr.  Brown  is  one  of 
the  quickest  and  hardest  workers  that 
ever  sat  in  an  insurance  office.  Long 
practice  has  made  him  familiar  with  every 
locality,  every  town,  and  with  most  of 
the  business  risks  in  them,  too,  on  the 
Coast  and  in  the  Rockies. 

When  the  dissolution  of  Brown,  Craig  & 
Co.  came,  the  father  and  son  decided  to 
join  forces,  it  is  a  very  creditable  fact 
that  the  managers  of  the  Svea.  without 
knowing  anything  of  this  detei-mination, 
expi-essed  a  strong  desire,  in  fact  almost 
made  it  a  condition  precedent,  that  the 
son  should  become  a  partner  with  his 
father  in  order  that  the  agency  be 
continued  without  other  change  should 
disability  or  death  deprive  the  company 
of  the  services  of  the  senior  partner  in 
this  field. 


Bohemian  Midsummer  Jinks. 

The  annual  Bohemian  midsummer  out- 
ing in  the  redwoods,  last  month,  was  at- 
tended by  the  following  named  insurance 
men,  neai-ly  all  of  whom  are  members  of 
this  famous  San  Francisco  club: 

Chas.  D.  Haven,  Geo.  D.  Dornin,  Geo.  E. 
Butler,  Geo.  F.  Grant,  W.  H.  Lowden,  Wm. 
Sexton,  A.  E.  Magill,  W.  B.  Hopkins,  Y.  C. 
Driffield,  Rudolph  Herold,  Jno.  Scott  Wilson, 
HaxTV  Smith,  Henry  K.  Field,  Chas.  K.  Field, 
John  Ijanders,  Clarence  M.  Smith,  A.  R. 
Grimm,  Calvert  Meade,  C.  Mason  Kiune,  J.  F. 
J.  Archibald,  A.  C.  Dounell,  W.  H.  Bagley,  J.  L. 
Fuller,  Harry  Durbrow.  Chas.  B.  Hill.  Harry 
Francis,  A.  P.  Redding,  J.  G.  Edwards,  all  of 
San  Francisco,  and  L.  Yetter  of  Los  Angeles. 


Both  the  ••high""  and  the  "low""  jinks 
were  artistic  triumphs,  in  which  Geo. 
F.  Grant  and  Chas.  K.  Field  made  great 
"hits.'" 

iiudolph  Herold  met  with  a  severe  acci- 
dent, making  a  mis-step  while  descending 
a  trail  to  the  river.  He  slid  down  a  steep 
embankment  with  more  speed  than  grace. 
Since  then,  Mr.  Herold  has  eaten  his 
meals  off  a  mantel-piece,  and  he  signs  pol- 
icies at  a  standing-desk. 


Warning  to  Life  Insurance   Agents. 

^Ye  do  not  believe  that  there  is  a  single 
class  of  workers  more  interested  in  the 
success  of  sound  money  than  are  the  men 
comprising  what  may  be  termed  the  life 
insurance  class.  Life  insurance  depends 
on  sound  money,  and  the  prosperity  of 
the  agent  and  solicitor  depends  very 
largely  on  the  general  prosperity. 

Does  the  life  insurance  worker  think  for 
a  moment  that  there  will  be  any  general 
prosperity  while  the  country  is  i^ainfuUy 
adjusting  itself  to  a  new  currency  basis";* 

Is  it  possible  that  any  life  insurance 
agent  believes  he  can  write  any  where 
nearly  as  much  business  when  the  insured 
or  beneficiary  must  be  prepared  to  accept 
the  proceeds  of  the  policy  at  a  I'emote 
time  in  metal  which  has  been  declining  in 
value  since  1874,  and  may  be  worth  5U  or 
75  per  cent  less  in  ten  or  twenty  years 
from  now':^ 

It  is  everywhere  conceded  that  the 
change  from  a  gold  basis  to  a  silver  basis 
will  result  in  an  awful  panic.  There  will 
be  breaking  banks,  failing  merchants, 
countless  foreclosures  of  mortgages,  hun- 
dreds of  thousands  of  unemployed  men, 
and  the  hardest  times  ever  seen  in  this 
country.  Admitting  that  the  country 
will  adjust  itself  to  the  hew  shifting  basis 
in  time,  what  compensation  will  there  be 
for  the  unemployed  life  insurance  solicit- 
ors who  face  starvation  for  years"?  What 
compensation  for  the  widows  and  orphans 
compelled  to  accejit  50  or  45  cents  on  the 
doUar  of  life  insurance  obligations  con- 
tracted on  a  gold  basis'? 

Do  not  iake  our  word  for  the  disastrous 
effect  of  panics  on    life   insurance.     Look 
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at  the  fig-iu'os  i)i-inted  in  tlic  July    ("OAST 
Review. 

The  companies  reporting  to  the  New 
York  insurance  department  in  18()9  wrote 
231,2()9  policies  of  new  insurance  amount- 
ing to  $614.7(52,420.  Then  came  the  great 
panic,  and  in  1880  the  companies  report- 
ing to  the  same  New  York  insurance  de- 
partment wrote  72,-267  new  policies  for 
$148, 59(),  .33.1.  This  was  a  decline  of  over 
three-fourths  of  the  annual  new  husinoss 
in  ten  years.  It  was  not  until  1888.  a 
period  of  eighteen  years,  that  the  annual 
new  business  of  1869  was  equaled. 

EFFECT  OF  PANICS  ON  LIFE  INSURANCE 
IN  THE  UNITED  STATES. 

Let  US  go  more  into  details.  Here  are 
the  figures  for  several  years: 

No.  New  Polieie.s.      Amt.  New  Insurauce. 

1869 231.269 §614,762,420 

1870  237.180.  587,863,236 

1871 209,743 488,655,022 

1872 201,366 489,924,857 

1873 199,050  .  465,614,001 

1874 144:783  351,803,670 

1875 i33>095 299,276,337 

1876 991O36 232,665,489 

1878 81,909 178,283,617 

1879 67,040 156,501,129 

A  tremendous  decline  in  new  business 
written  annually  in  the  United  States! 
Thousands  and  thousands  of  life  insur- 
ance agents  were  forced  to  gain  their  live- 
lihood in  other  channels   of  employment. 

A  vote  for  the  free  coinage  of  silver  is 
a  vote  for  the  same  or  worse  j^anic  con- 
ditions in  the  business  world.  Life  in- 
svirance  agents  will  be  among  the  worst 
sufferers. 

Not  politics  this  year,  but  business. 


Some  time  ago,  Parks,  state  auditor 
(insurance  superintendent)  of  Colorado, 
made  a  monkey  of  himself  by  assuming 
exti-a  judicial  functions.  He  constituted 
himself  as  supreme  adjustei-,  superior  to 
the  coiu'ts,  and  demanded  the  payment 
of  certain  claims  in  litigation,  under  pen- 
alty of  his  high  displeasure  and  a  conse- 
quent revocation  of  license.  Several 
companies  were  menaced  by  the  Colorado 
dictator,  but  a  rap  on    his   pate  restored 


him  lo  Ills  senses.  He  is  again  a  little 
wild,  and  is  making  a  monkey  of  liim- 
self  because  insurance  otticials  honestly 
tell  their  i)olicyholders  that  as  premiums 
and  loans  and  jjolicies  are  payable  in  the 
dollars  of  the  country,  the  free  coinage 
of  silver  means  the  payment  of  claims  in 
a  currency  with  half  the  ])urcliasing 
power  of  gold,  and  steadily  falling  in 
value.  The  Colorado  politician  prefers 
that  widows  and  orphans  and  holders  of 
endowment  policies  shall  be  cheated, 
rather  than  that  he  should  lose  a  feather 
from  his  warm  i^olitical  nest. 

German  American's  Semi-Annnal  Statement. 

We  print  this  month  a  summary  of  the 
semi-annuual  statement  of  the  German- 
American  Insurance  Company  of  New 
York. 

Remarkable  gains  were  made  last  year, 
and  the  lii-st  six  months  of  this  year 
shows  even  better  relative  results.  The 
net  surplus  gained  $300, 000  in  six  months, 
against  $400,000  in  the  previous  twelve 
months. 

The  present  assets  are  $0,717,. 329,  and 
the  surplus  to  policyholders  is  $2,711,875, 
a  most  enviable  exhibit  of  prosperous 
growth  and  giant  strength.  We  con- 
gratulate the  company  and  General  Agent 
Tyson. 

Leroy  G.  Harvey. 

The  indictment  of  Leroy  G.  Harvey,  on 
vai'ious  charges  of  obtaining  property 
under  false  pretenses,  calls  for  mention  in 
the  Coast  Review,  the  defendant  hav- 
ing been  an  insurance  broker  and  a  city 
agent  for  two  or  more  insurance  compa- 
nies in  San  Francisco.  Harvey  was  closely 
identified  with  .1.  M.  Beck  of  the  Fire 
Association. 

It  is  a  strange  story  of  shameful  wrong 
that  is  told  by  the  widow  who  trusted 
Harvey  as  her  broker.  Geo.  Law  Smith 
had  confidence  in  Harvey,  and  he  told  his 
wife  that  in  the  event  of  his  death  she 
should  consult  the  broker  about  her  busi- 
ness affairs.  Smith  died,  and  the  widow 
consulted  Harvey.  The  broker  was 
placed  in  control  of  the   estate,  and   now 
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the  estate  is  in   "reduced  eii-cumstanoes. "' 

The  "trusted  friend  of  the  family," 
broker,  banker  and  insurance  man,  went 
to  Mrs.  Smith  with  a  strange  request,  in 
the  fall  of  1895.  He  asked  permission  to 
exhibit  her  cei-tificates  of  gas  and  light 
stock  as  his  own,  for  one  day,  to  some 
Eastern  capitalists.  The  lady  objected, 
but  Harvey  boasted  of  his  wealth  and 
real  estate,  and  urged  that  by  exhibiting 
this  stock  he  could  make  a  profitable  deal 
with  the  alleged  Eastern  capitalists.  The 
widow  at  last  consenting,  Harvey  went  to 
the  office  of  the  gaslight  company,  and 
using  his  power  of  attorney  had  the  stock 
transferred  to  his  name.  The  300  shares 
were  valued  at  $1.j.OOO,  and  were  subse- 
quently sold  by  Harvey  for  $5,000  in  ad- 
dition to  the  $9,000  he  had  borrowed  on 
them.  Mrs.  Smith  and  her  daughter, 
the  owners,  never  received  a  dollar  for 
this  stock. 

In  another  transaction  this  villainous 
broker  cheated  Mrs.  Smith  of  $7,000,  sub- 
stituting his  worthless  note  for  the  money 
paid  for  the  release  of  a  mortgage.  The 
widow  also  signed  the  release  of  a  $3,000 
mortgage  on  the  broker's  own  house. 
Unable  to  pay  the  money,  he  told  her  he 
had  torn  up  the  release;  but  afterward  it 
was  found  that  he  Jiad  had  the  release  re- 
corded, and  had  remortgaged  the  prop- 
erty to  another  person. 

Other  wickedness  has  come  to  light,  but 
we  need  not  record  anything  more  to 
Harvey's  discredit.  He  is  a  rascal  of  the 
most  utterly  contemptible  kind — one  who 
takes  advantage  of  the  trusting  confidence 
and  the  complete  ignorance  of  women. 
Imprisonment  in  San  Quentin  for  life 
would  be  too  mild  a  punishment  for  such 
a  rogue.  He  deserves,  in  addition,  peri- 
odical applications  of  the  cat-o'-nine- 
tails. 

It  is  to  be  regretted  that  on  the  fii'st 
charge  of  embezzlement  Judge  Bahrs 
ruled  that  Mrs.  Smith  had  lent  the  dis- 
honest broker'  the  stock  and  that  he  could 
not  embezzle  what  had  been  lent.  To  the 
lay  mind,  imder  the  circumstances,  this 
is  a  distinction  without  a  difference. 
There  are  still  two  grand  larceny  charges. 


for  feloniously  converting  the  proceeds  of 
sale  of  both  certificates  of  stock  to  his 
own  use. 

If  this  wretched  swindler  escapes  the 
penalty  he  so  richly  deserves,  the  courts 
of  San  Francisco  will  be  forever  dis- 
graced, and  any  sentiment  in  favor  of 
Lynch  law  will  be  greatly  strengthened. 


Coast  Monthly  Fire  Insurance  Losses. 
CAI.IFOUNIA. 

^loidh                             iK'Mi  in;)5 

January     ....     if  59,549  $    103, 457       $ 

February  ....       153. i '6  140,517 

March      164,448  113,812 

First  quarter        *    4i7-ii3  S    357,786       $ 

April 158.298  315.855 

May 259.080  110,405 

June     206,409  530,976 

Second  quarter     $  623.787  $    957,236       $ 

First  six  months    1,040,900  1.315,022 

July 325,231  372.833 

August 221,538  230,502 

September    ...          ...  230,821 

Third  quarter       $.   .    .   .  f    834.156 

October ...  184,206 

November     ...          ...  174,809 

December  ....          ...  370,369 

Fourth  quarter    $.   .    .   .  $    729.38} 

Last  six  months    ....  1,563,540 

Total  of  year          ....  2,878,562 

ENTIRE  COAST. 

Moil/h                                18!)6  1S!)5 

January     ....     $219,220  $    245,720 

February  ....       259,403  293,676 

March     339,554  295,927 

First  quarter        $    818,177  $    835,323 

April 353,936  477-235 

May 309,021  218,059 

June 379,854  613.805 

Second  quarter     $1,042,811  $  1.309,099      $ 

First  six  months    1,860,988  2,144.422 

.luly 577-166  520,1.59 

Au<?ust 356,357  508.829 

September    ...          .   .  379-926 

Third  quarter       $  .   .    .   .  $  1,408.914 

October 327.275 

November     ...          ...  296,652 

December ....          ...  444,260 

Fourth  quarter      *.        .   .  $1,068,187 

Second  six  months  ....  2,477,101 

Total  of  year            ....  4.621.523 


1894 
152,580 
323>898 
179,778 


656,256 
282,946 
167,431 
153,715 


$    604,092 
1,260,348 

232,642 
304.055 
343,285 

$    879,982 

181.843 

435,476 

68.270 

$    685,589 

1-565.571 
2,825,9x9 


1894 
$     406,024 
491,475 
381,308 

$1,278,807 

459,131 
327-7S3 
302,175 

1,089,089 

2.367,896 

430,263 

542,056 

781.363 

$  1,753-682 

354-843 
535,431 
1 84. 530 

$  1,074,804 
2,828,486 
5,196.382 
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Coast  Burglary  Losses  Paid. 

'I'lit'  Now  England  Burglary  Insui-am-o 
(,'0.,  represented  here  by  Okell,  Donnell  tS: 
Co.,  has  been  writing  Coast  risks  but  a  short 
time,  but  claims  for  burglary  are  begin- 
ning to  come  in.  ;ind  are  being  paid 
pr()ni])tly.  One  claim  was  for  lead  pipe. 
])liiml)ing  and  gas  lixtures  in  a  vacant 
dwelling.  This  peculiar  loss  being  i-ov- 
ered  by  the  company's  policy,  it  was  paid, 
very  much  to  the  satisfaction  of  the  owner 
of  the  property. 

The  New  England  Burglary  now  issues 
policies  covering  ''hold  ups"  in  banks  and 
stores,  and  of  messengers  with  bank  de- 
posits. There  is  a  robbery  i-ider  for  the 
mercantile  policy,  covering  the  felonious 
and  forcible  taking  of  money  from  the 
premises.  The  liability  is  limited  to  25 
per  cent,  of  the  principal  sum  of  the 
policy  to  which  the  rider  is  attached.  The 
robbery  rider  of  the  supplementary  con- 
tract covers  "loss  of  money  feloniously", 
violently  and  forcibly  taken  from  a  regu- 
lar employee  of  the  assured  while  convey- 
ing the  money  of  the  assured,  during 
regular  business  hours,  to  oi*  from"  a 
specified  bank. 


The  Precious  Metals. 

Relativk   Valle    Deteumined    bv   Kej.ative 
PuoDrcTrox. 

The  following  table  of  the  world's 
production  of  the  precious  metals  since 
1873  is  taken  fi'om  a  San  Francisco  daily 
paper  which  advocates  the  free  coinage 
of  silver,  and  whose  proprietor  is  heavily 
interested  in  silver  mines.  The  table, 
therefore,  it  may  fairly  be  assumed,  errs 
on  the  side  of  free  coinage  if  it  errs  at  all. 

—  Worlds:  Produdion.— 
Gold.  silver. 

Ounce)!.  Ounces. 

1873 4,650,000  63,267,000 

1874 4,390,000  55,300,000 

1875 4,720,000  62,262,000 

1876 5,016,000  67,753,000 

1877 5,515,000  62,648.000 

1878 5,756.000  73,476,000 

1879 5.262,000  74,250,000 

1880 5,149,000  74,791,000 

1881 4,984,000  78,890,000 


1SS2 
18S3 
18S4 
1885 
1 886 
1887 
1888 
i8S() 

iSyo 
1 891 
1892 

1S94 


.  4,934,000  S6,47o,(xK) 

.  4,615,000  89,177,000 

4,919,000  8i,597,cxxj 

.  5,246,000  91,652,000 

,  5,136,000  93,276,000 

.  5,117,000  96,124,000 

5.33'}, 000  108,827,000 

5,974,000  120,213,000 

5,749,000  126,095,000 

6,320,000  137,171,000 

.  7,102,000  153.152,000 

.  7,609,000  161,092,000 

8,737,000  167,700,000 


A  casual  glance  is  sufficient  to  show- 
that  the  production  of  silver  has  enorm- 
ously increased  since  1873  when  it  was 
above  i)ar  at  the  ratio  of  l(i  to  1. 

Dynamite  and  cheaper  methods  of  ex- 
tracting the  ore,  witliovt  new  lields,  have 
trebled  the  annual  production  of  silver: 
and,  worse,  if  the  present  rate  of  increased 
production  is  maintained  as  feared,  in  ten 
years  from  now  the  price  may  go  down 
to  35  cents  an  ounce.  This  is  an  appall- 
ing prospect.  Free  coinage  will  not  only 
not  prevent  this  decline  in  price,  but  will 
accelerate  the  fall  by  stimulating  increased 
production. 

Look  at  the  ligures.  In  lS7:{-4-5  13.7<iO,- 
000  million  ounces  of  gold  and  180.829.000 
ounces  of  silver  were  mined.  The  per- 
centage of  gold  to  silver  was  7.G. 

In  1892-3-4  23,448.000  ounces  of  gold 
and  481.852,000  ounces  of  silver  were 
rained.  The  percentage  of  gold  to  silver 
had  fallen  to  4.8. 

The  proportionate  value  of  the  gold 
product  of  the  world  to  the  silver  product 
in  1873-4-5  was  1.30.  The  proportionate 
value  in  1892-3-4,  on  a  bullion  basis,  was 
1.40.  This  is  a  marvelous  con-espondence 
between  bullion  values  and  relative 
amounts  mined. 

In  other  words,  the  pi-ice  of  silver  has 
been  governed,  in  the  markets  of  I  In- 
world,  by  the  proportion  of  the  annual 
production  of  silver  to  the  annual  pro- 
duction of  gold. 

That  gold  has  not  appreciated  is  proved 
by  two  facts,  to  wit:  interest  has  fallen 
and  the  wages  of  skilled  labor  remains 
the  same. 

Silver,  like  wheat,   has  fallen  in   i)rice, 
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because  uf  overpruductioii.  and  it  has 
been  overproduced  because  of  cheaper 
methods  and  new  explosives. 

In  the  famous  Broken  Hill  district  in 
Australia  silver  is  said  to  be  inexhaust- 
ible. It  will  find  a  mai-ket  al  some  price! 
It  can  be  produced  witli  profit  at  ',]')  cents 
an  ounce! 

Will  men  insure  their  lives,  as  hereto- 
fore, the  insurance  payable  in  metal  which 
may  be  worth  scarcely  half  as  much 
when  the  claim  matures  as  when  the  con- 
tract was  made? 

Will  capitalists  lend  money  as  freely  as 
heretofore,  when  the  principal  may  be 
])ayable  in  depreciated  money? 

These  questions  vitally  touch  life  in- 
surance particularly,  and  fire  insurance 
generally:  and  we  ask  them  in  the  inter- 
ests of  insurance  and  insurance  agents. 

Mutual  Reserve  Fund  Life  Association. 

PoHTLAXi),  Or.,  Sept.  4,  Is'.k;. 
Editor  Coaat  Hcvicw: 

I  see  that  you  are  still  on  the  right  track — 
showing  up  fraud  whenever  it  appears.  Your 
recent  exposures  of  that  gigantic  swindle,  the 
Mutual  Reserve  Fund  Life  Association  of 
New  York,  cannot  be  commended  too  strongly 
bj^  the  public  generally.  Their  methods  are 
unsound,  their  officers  arc  dishonest,  and 
their  agents  and  representatives  throughout 
the  country  are  to  be  shun  as  one  Avould  a 
highwayman  or  a  poisonous  serpent. 

Their  alluring  schemes  and  inducements 
held  out  to  get  business  are  misleading  and 
full  of  fraud  from  start  to  finish.  They  say  : 
"We  furnish  insurance  at  cost,  or  at  half  the 
rates  of  Old  Line  Companies."  No  sooner  has 
the  victim  got  his  policy  than  he  finds  his 
I'ates  raised  beyond  what  he  was  promised, 
but  a  plausible  excuse  is  furnished  to  ap- 
pease him,  and  in  a  few  years  he  finds 
another  raise,  and  so  on  until  he  is  frozen  out 
entirely  or  his  rates  are  about  double  that  of 
any  Old  Line  Company. 

The  writer  knows  whereof  he  speaks,  for 
he  has  had  an  experience  whereby  he  could 
learn  all  the  ins  and  outs  of  their  work. 

A  little  over  a  year  ago,  through  false  rep- 
resentations, I  was  induced  to  accept  the 
position  of  manager  of  this  northwestern  ter- 
ritory; came  to  Portland,  opened  an  office, 
advertised  for  agents  and  commenced  busi- 
ness. 


I  .soon  found  that  1  had  stirred  up  a  bees' 
nest,  for  policyholders  began  to  pour  in  on 
me  with  nothing  but  curses  for  the  company 
for  the  way  they  had  been  treated,  in  raising 
their  rates  and  then  refusing  to  give  any  good 
reason  why  it  had  been  done.  This  was  all 
new  to  me,  and  I  at  once  wrote  the  company 
asking  them  why  they  did  not  let  me  know 
the  condition  of  things.  Their  answer  to  me 
was  evasive  and  unsatisfactory,  but  urged 
me  to  send  in  business.  I  worked  hai'd  and 
got  my  share  of  the  business,  but  I  found  that 
they  had  not  only  swindled  the  policyholders 
but  were  trying  to  beat  me,  hence  I  sent  in 
my  resignation,  closed  the  office  and  stepped 
out. 

Mr.  Robinson,  of  Omaha,  who.  by  the  way, 
holds  the  exalted  title  of  Director  of  Agencies, 
came  out  and  paid  off  the  debts  of  the  com- 
pany for  office  rent,  etc.,  at  .50  cents  on  the 
dollar,  then  appointed  one  J.  D.  Patterson  as 
agent,  who  was  known  to  be  a  forger,  a 
perjurer  and  an  escaped  criminal  from  Utah. 
He  did  not  wi-ite  a  policy,  but  made  a  busi- 
ness of  borrowing  money  from  everybody 
who  would  loan  him  a  few  dollars,  run  bills 
at  saloons,  beat  restaurants  and  lodging 
houses,  forged  a  few  notes  and  then  left  a 
letter  in  his  room  stating  that  he  was  going 
to  commit  suicide  by  jumping  in  the  river. 
No  one  believed  that  he  had  done  so,  but  he 
disappeared  and  has  not  been  heard   of  since. 

So  ended  the  business  of  the  Mutual  Re- 
serve in  the  northwest.  A  greater  portion  of 
their  policyholders  at  once  fell  out,  and  those 
that  did  not  was  and  are  yet  greatly  dissat- 
isfied, and  sorry  they  ever  heard  of  the  outfit. 

Thej'  have  had  no  agency  here  since,  and 
could  get  no  respectable  man  to  take  hold  of 
it  for  them. 

People  who  want  insurance  have  learned 
that  cheap  insurance,  like  all  other  cheap 
articles,  is  dear  at  any  price.  And  my  advice 
to  all  parties  who  want  protection  (and 
everybody  does)  is  to  go  at  once  to  some  Old 
Line  Company  (of  which  there  are  many)  that 
have  fixed  rates,  a  standing  and  a  reputation 
for  honest  dealing,  take  a  policy  with  them, 
and  instead  of  having  your  rates  increased 
everj'  few  years  as  you  would  in  the  Mutual 
Reserve,  they  will  be  getting  less  by  the 
dividends  that  will  soon  be  coming  to  you.  I 
am  a  strong  believer  in  life  insurance,  but 
my  short  experience  with  the  Mutual  Reserve 
has  taught  me  a  valuable  lesson,  viz :  to  let 
all  wildcat,  dishonest  concerns  alone  and  stay 
by   those    that    have    fixed   policies,    honest 
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maiuiii'oiiK'iit,  ami  ai'e  able   to  koep  each   and 
every  promise. 

The  above  can  be?  substantiated  by  hund- 
reds of  the  best  business  men  of  Porthmd  if 
any  one  sees  fit  to  dispute  any  of  the  state- 
ments.    Kespeetfully.  ete.. 

H.    X.     BUVANT, 

Ex-Managrer  Mutual  Reserve  Fund  Life   As- 
sociation, Portland,  Oresron. 


The  Bankers  Alliance  Changes. 

Both  Secretary  Russell  and  General  Ajjent 
Priest,  of  the  Bankers  Alliance,  of  Los  An- 
geles, have  resigned.  It  is  stated  that  they 
are  going  to  Denver  to  organize  a  new  as- 
sessment company  on  the  same  plan.  The  Los 
Angeles  concern  has  done  a  good  deal  of 
business  in  Colorado,  where  people  generally 
are  crazy. 

It  is  hinted  that  there  has  been  a  grand 
row  among  the  managers  of  the  Bankers  Al- 
liance, thus  verifying  some  of  the  Coast 
Review  predictions  of  trouble.  Other  resig- 
nations have  already  been  reported. 

We  are  told  that  the  prominent  bankers 
and  business  men  who  lent  their  names  as 
directors  wei-e  paid  $150  per  month  each. 
Now  they  are  stepping  "from  under,'"  an- 
ticipating the  fall  of  something  heavy. 

Mntnal  Admirers. 
"Capricious  and  treacherous    Insurance.'' — • 
Bait  im  ore  Undericriter. 

The  Insurance  Magazine  gives  us  an  idea  of 
its  opinion  of  Anthony  by  referring  to  him  as 
the  Late. 

The  editor  of  77i.si(raHce  lingered  too  long  at 
Ackerman's  doorstep,  and  now  his  thick  skin 
has  the  appearance  of  being  scalded. 

The  Intsiirance  Post  says  a  contemporary 
"lies."  Thus  do  the  brethren  dwell  together 
in  the  pleasing  amity  of  the  bar-room  loafer. 


What  Should  be  Attempted  in  Supervision. 

In  so  far  as  tbe  business  of  insni-ance 
proceeds  upon  plans  which  from  the  in- 
herent nature  of  the  undertakings  must 
be  technical  and  complicated  beyond  what 
is  usual  in  ordinary  commercial  transac- 
tions, the  Commonwealth  ought  to  take 
consideration  and  regulation  of  the  busi- 
ness. To  such  extent  as  the  public  is  not 
able  to  understand  and  protect  itself,  it  is 
the  duty  of  the  Commonwealth  to  guard 
it  against  the  chances  of  imposition  and 


fraud.  \o  lurthcr  lliaii  t  liis.  cit  lici-  as 
respects  the  general  methods  of  tlio  l)usi- 
ness  nor  in  its  iiolice  regulations,  is  ther<" 
justilicatioii  U>v  ollicial  interference  any 
more  than  in  any  other  commercial  en- 
terprise. .\s  fo:-  instance,  in  savings 
banks  and  trust  companies,  reasonable 
regulations  having  been  made  as  to  the 
character  of  inve.stments,  and  the  dispo- 
sition of  the  earning!?,  the  business  is  then 
left  substantially  to  the  chances'of  com- 
petition. So  in  its  purely  financial  as- 
pects, aside  from  the  scope  of  its  tech- 
nicalities, should  the  business  of  insurance 
be  left  unvexed  by  unnecessary  restric- 
tions. —  Commissioner  Merrill. 

We  commend  the  foregoing  to  Parks  of 
the  Colorado  insurance  department,  who 
imagines  himself  dictator. 


How  It  Will  Affect  Two  Classes  of  Creditors. 

It  takes  the  men  who  have  life  insur- 
ance. A  man  who  has  taken  out  a  policy 
that  his  widow  and  children  might  not 
come  to  want  when  the  bread-winning 
hand  was  stricken  in  death — can  they., 
where  the  policy  reads  $5,000,  make  it  read 
$10,000?  No.  Can  the  managers  of  these 
institutions  make  it  right  with  them? 
No.  This  policy  coerces  integrity.  (Ap- 
plause. )  However  honest  a  president  of 
a  savings  bank  may  be,  however  full  of 
sympathy  the  president  of  a  life  insurance 
association  may  be,  he  is  compelled  to 
say:  "All  of  the  loans  of  this  company 
are  scaled  down  to  50-cent  dollars.  We 
loaned  dollars  that  were  worth  100  cents: 
we  are  now  being  paid  in  the  reduced 
dollar.  Although  our  integrity  revolts 
with  it,  our  honesty  is  coerced,  and  we 
must  pay  the  widow  half." — Ex-P residint 
Harrison. 

There  is  another  class  of  creditors  tluit 
the  free  coinage  of  silver  will  greatly  in- 
jure. It  is  the  depositors  in  savings  insti- 
tutions and  kindred  organizations,  who. 
according  to  official  statistics,  number 
nearly  ."),000,()00  jjcople,  whose  deposits 
amount  to  more  than  $1.SO().000.(IOO.  Will 
you  <'heat  them  by  reducing  the  value 
and  purchasing  power  of  the  dollars  they 
have    deposited?    Free   coinage  wiU   also 
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wipe  out  nearly  one-half  the  value  of  life 
insurance  which  provident  people  of  the 
United  States  have  paid  to  secure,  in  case 
of  their  deaths,  some  support  and  pro- 
tection to  wife  and  children.  It  will  affect 
injuriously  the  multitude  of  clerks  and 
employes  who  depend  upon  monthly  pay, 
and  will  i-educe  the  purchasing-  ])0wer  of 
all  salaries  of  officers  and  employes  in  the 
public  service  of  the  United  States,  and 
every  state,  county,  city  and  township  in 
this  broad  land.  But  by  far  the  greatest 
injury  i-esulting  from  the  free  coinage  of 
silver  will  fall  upon  workingmen.  Their 
wages  are  now  based  upon  monej'  of  the 
highest  value,  upon  gold  coin  of  standard 
value. — Jolin  ISherman. 


Items. 

— Chas.  F.  Hard  succeeds  Wm.  G.  Whil- 
den,  deceased,  as  special  agent  in  the 
Southeast  for  the  Continental. 

— Publication  of  annual  statement  in  a 
Sunday  paper  has  been  held  legal  by  the 
attorney-general  of  Ohio,  the  Sunday 
paper  being  lawful. 

— W.  H.  Grub,  a  music-dealer  at  Golum- 
bus,  O.,  failed  because  the  fire  Lloyds  did 
not  pay  the  loss  on  his  store.  Only  one 
of  four  Lloyds  paid. 

— Among  the  delegates  to  the  sound 
money  National  Democratic  convention  at 
Indianapolis  were  Messrs.  Trezevant  and 
Cottom,  prominent  Texas  insurance 
agents. 

— New  York  city  tire  premiums  tirst  six 
months  1896,  $5,541,940,  a  gain  of  $200,000 
over  same  time  1895.  The  Fireman's 
E\md  does  a  creditable  share  of  New  York 
business. 

— E.  D.  Sniffen  once  more,  now  of  the 
American  Wheelmen's  Protective  Asso- 
ciation of  Chicago,  and  arrested  on  a 
charge  of  embezzling  $100,000.  A  fancy 
figure,  of  course. 

— The  New  England  Burglai-y  has  re- 
duced rates  on  residence  property  from 
$10  to  $6  per  $1,000,  and  $2.50  for  each  ad- 
ditional $1,000.  Rates  on  summer  and 
country  I'esidences  are  double. 


— The  Equitable  Life  of  Now  ^'ork  has 
loaned  $250,000  for  the  purpose  of  build- 
ing a  new  city  hall  at  Atlanta.  The  loan 
is  payable  in  gold  coin  of  the  present 
weight  and  fineness,  and  the  interest  rate 
is  6  per  cent. 

— The  warships  built  by  the  Cramps  are 
insured  while  in  coui-se  of  construction 
and  on  trial  trips.  It  is  said  that  the 
comi)any  at  one  time  cai-ried  $12,000,000 
insurance  on  government  work,  a  large 
part  of  which  was  placed  abroad. 

— The  insurance  men  encouraged  the 
Natchez  business  men  in  their  projected 
local  anti-monoiioly  fire  insurance  com- 
pany, and  gave  the  Natchezans  statistics 
with  which  to  open  the  underwriting 
shop.  Then  the  business  men  concluded 
they  did  not  need  a  local  company. 

— The  Mutual  Life  has  made  a  building 
loan  of  $1,423,000,  bearing  5  per  cent, 
interest,  on  the  St.  James  Hotel  property. 
Broadway.  New  Yoi'k.  The  loan  is  cov- 
ered by  two  mortgages — one  to  I'un  two 
years,  and  containing  a  gold  clause;  the 
other  to  run  five  years,  with  no  gold 
clause. 

— 110  agents  of  the  New  York  Life,  from 
three  states,  who  had  written  $10,000  or 
more  paid  for  business  in  July,  met  in 
convention  in  Detroit  last  month.  The 
bold  stand  taken  by  this  company  against 
paying  policyholders  in  depreciated 
money  is  bringing  the  reward  of  a  lot  of 
new  business. 

— The  27th  annual  meeting  of  the  Fii-e 
Underwriters'  Association  of  the  North- 
west meets  in  Chicago  September  29th. 
Among  the  papers  will  be  one  on  "The 
Evolution  of  the  Jew,"  by  Max  Dembof- 
sky,  of  Chicago:  and  one  on  '•Deprecia- 
tion."' by  F.  A.  Thompson,  of  Denver, 
who  knows  less  on  the  subject  than  he 
will  if  our  finances  are  Mexicanized. 

— The  demurrer  of  the  Mutual  Reserve 
Fund  Life  to  the  complaint  of  Joseph  R. 
Swan,  a  policyholder  who  asked  for  an 
accounting  of  the  reserve  fund  and  a  dis- 
tribution to  members,  has  been  denied  by 
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Justu'O  Hiscock  of  the  New  York  coiu-t 
of  appouls.  The  etYeet  of  tlie  dei'ision  is 
to  iiUow  tlie  plaintiff  to  make  good  his 
complaint  if  he  can  do  so  liy  valid  testi- 
mony. 

— The  notoiious  F.  W.  Antlioiiy.  Ilrook- 
lyn  broker  representing  "broke"  com- 
panies from  wildcat  woods,  is  conspicuous 
again  in  the  mails  from  which  lesser 
frauds  are  excluded.  His  circular  in- 
forms us  that  he  has  received  the  general 
agency  for  this  "vacinity, "  of  several 
"first-class"  companies,  such  as  the  In- 
terior of  Martinsburg.  W.  Va.,  the  Atlas 
and  the  Citizens  of  Columbia,  S.  C.  The 
Coast  Review  wai-ns  its  readers  against 
Anthony  and  his  alleged  comijanies. 

— The  member  was  in  arrears,  and  was 
notified  to  pay  by  June  20.  He  sent  the 
amount  due,  on  June  13,  and  filled  out  a 
health  certificate  on  June  20.  On  June 
26  he  fell  ill  and  called  a  physician.  Just 
before  his  death  in  November  the  phj'si- 
cian  discovered  that  the  insured  had  can- 
cer. The  National  Benefit  Association 
refused  to  pay.  on  the  ground  that  the 
insured  knew  he  had  cancer  when  he 
paid  the  assessments  in  arrears.  The 
Iowa  supreme  court  decided  in  favor  of 
the  beneficiary. 

— There  used  to  be  a  custom  in  India  for 
anyone  with  a  grievance  to  go  and  die  in 
the  doorway  of  the  offender.  In  Eng- 
land, last  month,  a  tailor  attempted  the 
same  thing.  He  had  a  claim  against  a  fire 
office,  and  wrote  a  letter  to  the  managers, 
threatening  to  come  to  the  city  and  die 
on  the  floor  of  the  office  if  his  claim  was 
not  immediately  paid.  And  he  walked 
all  the  way  to  London  and  took  poison  in 
the  office  of  the  company,  saying  he  might 
as  well  commit  suicide  as  starve  to  death. 
A  stomach-pump  saved  his  life. 

— Here  is  what  Col.  Green,  of  the  Con- 
necticut Mutual,  has  to  say  of  the  suicide 
clause  in  life  insurance  policies:  "The 
payment  for  lives  deliberately  self-ended 
is  a  fraud  on  the  Avhole  membership,  no 
matter  when  it  happens.  In  such  cases 
we  return  the  i^eserve,  so  that  the   other 


iiiiMiilu'i's  make  no  prolil  out  of  tll(^  trans- 
action: nor,  on  tlio  other  Iiand,  will  we 
permit  them  to  be  mulcted  for  such  a 
one.  Whoever  desires  anything  othci- 
than  this  desii-es  something  founded  in 
the  very  essence  of  swindling  and  that 
which  is  destructive  of  public  morals  as 
well  as  of  honest  conti-act  relations. " " 


American    Wheelmen's    Protective    Association. 

.J.  IX  Maxwijll  has  been  appointed  gen- 
eral agent  of  the  American  Wheelmen's 
Pr'ote(!tive  Association  of  CHiicago.  The 
association  makes  a  very  desirable  con- 
tract, agreeing  to  replace  lost  or  stolen 
wheels.  Agents  can  add  considerably  to 
their  income  by  representing  the  Amer- 
ican Wheelmen's  Protective,  and  should 
apply  to  General  Agent  Maxwell  for  an 
agency.  Bicycle-owning  has  become  uni- 
versal, and  bicycle-stealing  has  become 
general.  Readers  of  the  daily  papers, 
need  not  be  told  that  bicycles  are  stolen 
almost  daily. 

Mr.  Maxwell  also  rejjresents  the  New- 
York  Plate  Glass  Ins.  Co.  and  the  United 
States  Casualty  Co.,  for  which  agents  are 
wanted.  Business  can  be  written  for  any 
or  all  these  companies  by  any  live  agent. 

Largre  Lines. 

The  writing  of  large  lines  creates  dis- 
satisfaction among  companies  which  do 
not  believe  in  carrying  or  peddling  the 
load,  or  which  do  not  receive  their  share 
of  "the  plunder."  This  dissatisfaction 
may  be  one  of  the  factors  working  for 
disorganization  and  cut  rates  in  more 
than  one  territory.  A  good  deal  of  this 
"large  line"'  business  is  carried  abroad, 
under  "treaties''  with  foreign  offices, 
though  padding  the  figures  of  the  insuring 
comjjany  or  branch.  There  is  doubtless  a 
satisfactory  exchange  of  business  therefor, 
but  it  is  foreign  business.  The  American 
business  thus  placed  is  actually  insui-ed 
abroad,  with  all  that  that  fact  implies. 
It  is  interesting  to  note  that  purely  re- 
insurance companies  have  been  sel- 
dom successful,  and  that  jumbo-line 
writers  have  been  unsuccessful  in  three 
conspicuous  instances  in  the  United 
States.     The  tendency  in  fire   underwrit- 
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ing,  however,  it  must  be  udiuitted,  is  in 
the  direction  of  large  lines,  and  volume  of 
business  at  low  rates.  The  American 
companies  must  be  prepared  to  meet  the 
competition  of  foreign  companies  as  to 
lines  and  for  volume  of  business. 


The  Colorado  Air. 

Jules  Verne,  if  we  remember  correctly, 
wu'ote  a  story  of  a  Holland  town  which 
manufactured  oxygen  and  supplied  it  to 
the  townsmen  in  pipes.  Every  house- 
holder had  oxygen  on  tap,  and  stimulated 
the  whole  family  by  turning  a  stop-cock. 
The  results  were  brilliant,  for  aw^hile,  but 
the  town  people  became  erratic  and  then 
insane.  The  light  air  of  Colorado  appears 
to  be  having  similar  effects  on  the  people. 
They  have  become  light-headed,  loqua- 
cious, and  menacing,  and  ai-e  nearing  a 
condition  of  incoherence  and  collapse. 
The  miners  have  at  last  gone  mad,  and 
demand  their  wages  in  bullion-value  sil- 
ver. The  insurance  agents  want  their 
commissions  cut  in  two,  and  think  they 
can  increase  business  by  destroying  credit. 
The  life  insurance  solicitors  are  noisily 
daft,  and  profess  to  believe  they  can 
write  more  business  by  promising  to  pay 
claims  in  overproduced  metal  which  has 
been  falling  in  value,  and  in  twenty  years 
from  now  may  be  worth  only  thirty  cents 
on  the  dollar.  It  is  the  light  air  of  the 
mountain  state. 

A  queer  lot  of  reasoners,  those  Denver 
agents  of  the  New  York  Life  who  don't 
want  the  policyholders  vi^arned  that  under 
free  silver  all  policies  will  be  payable  in 
silver.  The  Denver  logicians  don't  ap- 
pear to  have  i-ead  the  annual  statement 
of  their  company,  for  they  ignore  the 
$40,000,000  loans  payable  in  dollars,  and 
cheerfully  figure  on  doubling  the  com- 
pany's assets,  measured  in  silver  bullion. 
They  argue  that  the  company  being 
mutual  the  members  will  share  alike  in 
the  doubled  values,  though  their  policies 
be  paid  in  depreciated  currency.  These 
cold  blooded  partisans  have  not  a  single 
sympathetic  word  for  the  policyholders 
whose  claims  will  mature  before  there  can 


be  any  distribution  of  1  lie  imaginary 
gains  of  repudiation — not  a  word  for  the 
widows,  and  orphans,  and  annuitants, 
and  endowment  claimants,  whoso  $12.- 
000,000  to  be  paid  next  year  will  be  paid 
in  50-cent  dollars  under  the  contract,  if 
silver  monometalism  prevails.  The  Den- 
ver solicitors  have  ignored  the  vital  issue 
in  this  matter — the  rights  of  the  widows 
and  orphans  and  others  whose  claims  fall 
due  in  the  next  few  years.  Defending 
chea^j  money  and  i-epudiation,  they  de- 
fend the  robbery  of  the  helpless  of  half 
the  money  due  them. 


Fortunate  California. 

A  specific  contract  law  in  California 
provides  that  contracts  made  payable  in 
gold  must  be  paid  in  gold.  Debts  can  not 
be  paid  in  legal  tender.  All  loans  are 
made  payable  in  gold  coin.  Savings 
banks,  commercial  banks  and  building 
and  loan  associations,  in  California,  there- 
fore, can  pay  depositors  in  gold  because 
their  loans  are  payable  in  gold.  We  in 
California  should  not  be  affected  so  seri- 
ously by  a  free  silver  legal  tender  i-epudi- 
ation  act  as  people  of  other  states  lacking 
such  law  and  making  contracts  merely 
in  "dollars." 

In  the  East  it  is  quite  another  matter. 
There  the  medium  of  exchange  is  •' dol- 
lars,"  not  gold  coin,  and  banks,  and 
building  and  loan  associations  and  insur- 
ance companies  and  holders  of  securities 
generally  would  be  compelled  to  accept 
depreciated  money  from  debtors  and  pay 
creditors  in  the  same  dishonest  stuff. 

Therefoi-e  if  the  free  coinage  party  is 
successful  in  November  there  will  be  runs 
on  banks,  demands  on  insurance  compan- 
ies and  building  and  loan  associations. 
I'apid  decline  in  securities  of  all  kinds,  no 
renewals  of  loans,  forclosures  of  mort- 
gages, contraction  of  currency,  and  luii- 
versal  insolvency  and  distress. 

Among  the  greatest  sufferers  will  be 
insurance  agents. 

Money-lenders,  depositors,  investors 
generally  would  not  wait  for  the  enact- 
ment of  -free  coinage.  The  evil  effects 
would    begin   with   the  announcement    of 
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the  oloction  of  the  candidate  t)f  repudia- 
tion. Indeed,  these  effects  have  already 
begun.  The  bare  jiosi^ibility  of  liat  money 
has  shaken  the  foundations  of  business. 

With  g-old  contracts,  with  banks  guar- 
anteeing the  payment  of  gold  to  deposit- 
ors, with  loans  made  payable  in  gold. 
California  is  indeed  fortunate  as  com])are(l 
with  sister  states  where  contracts  may  l)e 
lawfully  paid  in  oO-cent  dollars  if  free 
silver  wins. 

The  California  Commissioner's  Report. 

There  are  some  statements  in  .Mr.  Ilig- 
gins'  report  which  we  cannot  allow  to 
pass  unchallenged. 

He  says  that  the  losses  complained  of, 
growing  out  of  the  rate  war,  "are  all 
calculated  upon  the  rate  charged  for  the 
past  few  years. "  Not  at  all.  They  are 
calculated  as  much  from  the  excessive 
proportion  of  long  tei-m  business,  as  from 
the  reduction  of  premiums  or  premium 
rate.  The  actual  premium  rate,  making 
allowance  for  the  immense  amount  of 
three  year  business,  is  far  lower  than  the 
reduced  rate  shown  in  the  proportion  of 
premiums  to  amount  at  risk. 

He  says:  "The  fact  is  overlooked  that 
the  rate  has  steadily  increased  since  the 
formation  of  the  compact."  Rates  were 
not  raised.  The  compact  rates  were  those 
of  the  existing  board,  and  had  been 
chai'ged  by  a  majority  of  the  oflfices. 
It  is  true,  however,  that  the  offices  as  a 
whole  show  a  slight  advance  in  the  aver- 
age rate,  the  year  after  the  compact  was 
organized,  the  advance  being  from  1.51  to 
1.60.  This  was  an  advance  of  only  9  cents 
on  the  $100. 

We  quote  further:  "Must  before  the 
i*ate  war  it  was  fully  20  jjer  cent,  higher" 
than  before  the  formation  of  the  compact. 
We  again  inquire,  Where  did  you  get 
your  tigui-es,  Mr.  Higgins?  .Just  before 
the  compact  the  average  premium  rate 
was  1.51.  Just  before  the  rate  war  the 
average  rate  was  1.68.  This  was  an  ad- 
vance of  only  17  cents  on  the  $100,  a  good 
part  of  which  may  have  been  owing  to 
the  writing  of  larger  amounts  of  special 
hazards,  and  to  the  i-e-rating  of  towns 
which    had    outgrown    theii-   tii-c    ])i-otc('- 


tion.  The  increase  was  only  11  per  cent., 
and  not  20  per  cent.,  as  Mr.  Higgins 
says.  The  commissioner  is  dealing  witli 
California  ligures.     So  are  we. 

Mr.  Higgins  intimates  tluit  tlie  coiiipact 
raised  ratos  ••20  per  cent.''  in  despile  of  a 
••marked  incn-asr  in  t  lie  efficiency  of  the 
lire  departments  in  every  city  in  the; 
State,  the  invention  of  automatic  spi-inis- 
lers,  and  the  general  increased  strictness 
concerning  building  construction."  Let 
us  admit  that  there  has  been  the  increase 
as  alleged.  Wherever  the  lire  protection 
was  imp?-oved,  the  compact  recognized 
such  improvement  by  lowering  the  rates. 
Many  changes  were  made  by  the  rating 
committees,  to  correspond  with  the  de- 
creased hazard.  As  to  "automatic 
sprinklers,  "  it  is  scarcely  necessary  to  re- 
fer to  them,  since  they  are  put  in  to 
secure  lower  rates. 

The  commissioner  makes  an  estimate 
which  shows  that  the  companies  made 
money  in  California  last  year  in  sjjite  of 
the  rate  war.  This  will  be  good  news  to 
managers  and  stockholders  who  have 
been  under  the  impi-ession  that  they  lost 
money  in  this  state  in  1895.  Our  genial 
commissioner  figures  out  a  prolit  tlius 
easily:  Loss  ratio,  60.6  per  cent:  ex- 
penses 35  per  cent.,  and  "thei-e  is  still  a 
small  mai-gin  left.  ■'     How  simple  I 

Here  is  a  nut  for  Mr.  Higgins  to  crack. 
Writing  the  same  amount  of  business  in 
1895  as  in  1894  were  not  the  expenses  the 
same?  Of  course.  Now  in  1894  the  ex- 
penses at  .35  per  cent,  of  the  premiums 
were  $2,217,950.  Add  this  sum  for  the 
expense  of  transacting  the  same  amount 
of  business,  substantially  the  same  amount 
being  written,  and  we  have  a  total  of 
$5,068.()22  losses  and  expenses,  against 
$4,704,584  premiums.  Can  you  figure  out 
a  "small  margin  left"  now,  Mr.  H.? 
Moreover,  a  large  part  of  this  business 
was  written  for  three  years,  thus  unduly 
swelling  the  premium  totals.  Nobody 
knows  the  amount  of  this  unusual  term 
business,  but  if  it  is  a  fourth  of  the  total 
it  brings  the  net  loss  up  to  a  million  and  a 
quarter  for  the  year  1895.  Here  is  a  great 
ai'tual  loss,  not  a  compai'ative  loss. 
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The  Eastern  insurance  press  copied 
this  part  of  Commissioner  Higgins'  i-o- 
port,  without  comment.  They  swallowed 
it  as  the  comments  of  a  well  informed 
man.  nothing-  questioning. 

The  Royal  Insurance  Company. 
$50,000,00i)  GKt)ss  AssET^^S.'4,()0;),0;:u  FiKE  As- 
sets—Neakly   $10,000,000  SiurLVS  — OvEii 
S10,000,0J0  FiKE  Pkemiums  Yeauly— Lako- 

EST    FlKE   ASfSETS    AND    LaKGEST   FlUE   BuSI- 
XESS    IN    THE   WOKLD. 

The  tire  department  of  the  Royal  In- 
surance Company  of  Liverpool,  Eng. , 
ranks  first  of  all  companies  in  annual 
premium  income  and  in  amount  of  gross 
fire  assets.  The  fire  assets  are$23,9()().870, 
a  gain  of  over  a  million  and  a  third  in  a 
year.  The  fire  premiums  last  year  were 
$10,23(),000,  a  sum  considerably  larger 
than  for  the  previous  year. 

The  net  surplus  over  capital  and  all 
liabilities  is  the  very  imposing  sum  of 
.$13,748,734.  Adding  the  $1,878,510  cap- 
ital paid  up,  w'e  have  the  surplus  to  pol- 
icyholders, which  is  $15,627,244.  Alto- 
gether the  results  for  the  year  1895  are 
most  satisfactory,  and  surpass  those  ob- 
tained in  any  previous  year  of  the  com- 
pany's history. 

The  Royal  is  one  of  the  most  successful 
as  well  as  one  of  the  largest  insurance 
companies  in  the  world.  Its  average  loss 
ratio  is  moderate,  and  its  assets  have 
been  accumulating-  for  many  years.  The 
net  surplus  advances  steadil3^  The  Royal 
has  also  made  several  profitable  reinsur- 
ance deals,  taking  over  much  desirable 
business. 

The  United  States  branch  of  the  Royal 
has  $7,454,943  assets,  of  which  sum  $2,211,- 
173  is  surplus.  The  United  States  prem- 
iums last  year  were  $4,875,372.  with  a  loss 
ratio  of  only  54  per  cent. 

The  Roj'aPs  Pacific  Coast  department, 
under  the  management  of  Rolla  V.  Watt, 
has  $170;1()9  premiums  to  its  credit  for 
the  past  year. 

The  Queen  Ins.  Co.  of  New  York  oper- 
ates in  this  field  in  conjunction  with  the 
Royal,  in  the  same  department,  with  Mr. 
Watt  as  manasrer. 


Royal  Insurance  Company's  New  Building  in 
Liverpool. 

Elsewhei-e  we  print  a  photo-engraving 
of  the  accepted  design  of  tlie  head-office 
l)uilding  of  the  Royal  Insurance  Company, 
of  Liverpool,  Eng.  This  design  was  se- 
lected from  a  number  submitted  in  com- 
petition, and  the  building  now  in  course 
of  construction  will  be  when  completed  one 
of  the  handsomest  and  most  complete 
office  buildings  in  the  world — a  home  in 
keeping  with  the  strength  and  standing 
of  the  Roval. 


The  Queen  lasarance  Company  of  America. 

A  PhoSPEUOI  :S,    STI{()N(i    AND     Gkowinc!     C<)>r- 
PANY. 

The  Queen  Insui-ance  Company,  of  New 
York,  is  one  of  the  largei'  American  fire 
offices.  As  is  well  known,  it  is  the  suc- 
cessor of  the  American  branch  of  the 
Queen,  of  England,  which  was  reinsured 
several  years  ago.  The  new  company 
w^as  incorporated,  capitalized  with  $500,- 
000.  and  succeeded  to  the  business  and 
name  of  the  Queen.  The  new  undertak- 
ing appears  to  have  been  a  great  success: 
for  business  and  assets  and  siu'])lus  have 
made  considerable  gains. 

The  Queen  has  $4,039,586  assets,  a  gain 
of  nearly  $300,000  in  a  year.  The  net 
surplus  at  the  beginning  of  the  present 
year  was  $1,518,923,  a  gain  of  $362,000. 
The  premium  income  last  year  was  $2,- 
153,440.  Losses  were  not  heavj',  and  for 
the  first  time  a  dividend  was  ])aid.  Since 
1891,  when  the  Quesn  was  incorporated, 
the  directoz-s  have  withheld  dividends, 
Ijreferring  to  build  up  the  company's  net 
surjilus  to  its  present  handsome  propor- 
tions. 

The  Queen  and  the  Royal  are  operated 
under  one  management  on  this  Coast  in 
charge  of  Rolla  V.  Watt.  Recently  the 
Montreal  departments  of  the  two  compa- 
nies have  been  united,  thus  following  the 
lead  of  the  San  Francisco  department, 
and  with  equally  good  results. 

On  this  Coast  the  Queen,  like  the  Royal, 
does  a  large  and  profitable  business. 

The  Queen  is  erecting  a  handsome  office 
building  in  New  York  costing  $400,000. 
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The  Northwest  Insurance  Association. 

The  iiiinual  moetiiig  of  this  association 
of  local  Ijoards  was  held  in  Portlantl  on 
September  5).  The  attendance  of  dele- 
gates was  large.  Various  topics  were 
warmly  discussed,  but  the  general  tone 
was  temperate  and  conservative.  The 
Northwest  Insurance  Association  has  done 
"a  heap  "'  of  good  in  maintaining  rates 
and  sound  practices  in  its  Held. 

The  executive  committee  is  as  follows: 
Hanford,  Seattle:  Ball.  Tacoma:  Mason. 
Port  Townsend;  Ford.  Olympia:  Jones, 
Spokane:  Whitman.  Walla  Walla:  Her- 
rington,  Wallace:  Wi-ight.  Salem:  Stew- 
art. ^Etna:  Craw,  Eugene:  Hudson,  The 
Dalles:  Morehouse,  Pendleton:  Tate. 
Boise:  Henry  Hewett,  Portland,  presi- 
dent. 

The  report  of  the  executive  committee 
is  a  very  creditable  document.  The  asso- 
ciation has  been  remarkably  successful, 
but  it  has  had  to  face  serious  difficulties. 
The  managers  who  signed  the  agreement 
have  upheld  the  association,  however,  and 
the  powei'  thus  applied  has  secured  obedi- 
ence, brought  the  refractory  few  into  line, 
maintained  rates,  and  insured  profits. 

The  committee  says  of  the  rating  de- 
partment: '•  It  has  been  prompt  and  im- 
partial. The  by-law  which  makes  a  re- 
quest signed  by  three-fourths  of  the  com- 
pany managers  a  condition  precedent  to 
a  change  in  the  tariff  of  any  city  or  dis- 
trict is  certainly  just  and  politic,  requiring 
as  it  does  joint  action  between  this  body 
and  the  managers."' 

The  committee  offers  a  novel  remedy 
for  the  credit  evil,  in  the  form  of  a  pro- 
posed by-law.     It  is  as  follows: 

"No  policy  shall  be  delivered  to  an  assured 
or  payee  until  the  full  premium  thereon  shall 
have  been  paid. 

"Not  later  than  the  fifteenth  day  of  the 
month  following  that  in  which  the  policy  takes 
effect  the  premium  thereon  shall  be  remitted 
to  the  company. 

"Not  later  than  the  fifteenth  day  of  the 
month  following  that  in  which  the  policy 
takes  effect,  every  policy  unpaid,  retained  in 
keeping  of  the  agent,  shall  be  i-eturned  to 
the  company  as  canceled.  The  name  of  the 
assured  and  a  description  of  the  property  cov- 


ci-eil,  under  such  canceled  policy,  shall  he 
furnished  to  each  agent  located  in  the  neigh- 
borhood of  the  risk  covered  thereby  and  to 
each  company  manager,  and  the  rate  there- 
after I'harged  on  the  property  covered  by  such 
canceled  policy  shall  be  ihc  tariff  or  .special 
rate  theretofore  ap])lyiiig.  wiih  ten  ))er  cent, 
added." 

The  Co.\ST  llEVlKW  would  like  to  see 
such  a  measure  tried.  Credit  in  lii-c  in- 
surance is  a  great  demoralizer,  and  any 
possible  preventive  rule  siioiUd  be  wel- 
come. 

The  appointment  of  men  as  agents  who 
can  obtain  an  occasional  commission  on 
])olicies  issued  to  a  relative  or  special 
friend,  is  referi-ed  to  as  something  that 
can  be  prevented  only  by  the  exercise  of 
great  good  faith.  It  is  something  that 
the  managers  control.  The  committee, 
therefore,  recommended  that  no  rule  con- 
trolling the  appointment  of  agents  should 
be  adopted.  Managers  are  urged,  how- 
ever, to  confine  their  representation  to 
agents  already  commissioned. 

Edward  Brown  &  Son's  Companies. 

The  new  agency  firm  of  Kdward  Brown 
&;  Son  represent  two  popular,  strong  and 
long-established  companies,  eacli  of  whicli 
has  a  handsome  net  siu-plus. 

THE  SVEA. 
The  Svea  fns.  Co.  of  Gothenburg.  Swe- 
den, has  $."), 802. 45(5  gross  assets,  of  which 
over  $700,000  is  net  surplus.  The  siu-plus 
as  regards  policyholders  is  $1,234,005. 
Last  year  was  a  very  profitable  one  for 
the  Svea,  assets  and  surplus  and  premiums 
all  increasing.  The  loss  ratio  was  less 
than  50  per  cent.,  but  the  stockholders 
contented  themselves  with  the  usual 
moderate  dividend.  In  this  field  the  Svea 
did  an  increased  business. 

AMERICAN  OP    PHILADELPHIA. 

The  American  Fire  Ins.  Co.  of  I'liila- 
delphia  bears  the  honors  of  eighty-six 
years  gracefully,  and  deserves  the  con- 
gratulations of  friends.  Its  annual  state- 
ment shows  additions  to  its  assets  and  a 
very  large  gain  in  net  surplus.  There  has 
evidently  been  some  revision  of  business 
which  is  giving  reduced  loss  ratios. 
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The  American  Fire  lias  $-2.40<>.a84  as- 
sets, $:KM>.118  net  sui-plus.  $809,118  surplus 
as  I'egards  policyholders.  These  are 
figures  which  '  support  the  claim  of 
security,  likewise  fortified  with  the  age 
and  honorable  record  of  this  old  company. 
The  American  Fire  has  always  done  a 
lai'ge  and  paying  business  on  this   Coast. 


Board  of  Fire  Underwriters  is  Finally  Orgfanized. 

At  a  meeting  of  the  Board  of  Fii-e  Un- 
derwriters. Sept.  16,  the  organization  was 
finally  completed  by  the  signatures  of  all 
the  outside  offices  that  have  been  asked 
to  join.  The  Hartford  Fire's  request 
that  the  New  York  Underwriters'  Agency 
be  conceded  a  vote  as  a  separate  organi- 
zation was  reluctantly  conceded.  It  was 
also  agreed  that  the  limitation  of  sixty 
days  in  which  policies  may  be  written  in 
advance,  be  further  restricted  to  fifteen 
days. 

It  is  hoped  that  at  an  early  meeting 
rates  may  be  restored.  There  is  some 
uncertainty  as  to  the  action  of  the  Home 
and  Phoenix,  and  there  is  therefore  a  feel- 
ing of  uneasiness.  The  board  is  organ- 
ized, but  rates  have  not  yet  been  restored, 
and  will  not  be  if  the  Home  and  Phoenix 
do  not  accejjt  the  non-intercourse  clause 
recently  adopted.  It  is  generally  known 
that  this  clause,  as  last  adopted,  has  not 
met  the  approval  of  the  management  of 
these  companies:  but  it  is  hoped  that. 
under  the  peculiar  circumstances  of  the 
case,  the  clause  will  be  accepted,  and  the 
board  be  allowed  to  restore  rates  imme- 
diately. 

There  are  still  outside,  the  Westchester, 
Continental.  Franklin.  Williamsburg  City 
and  Northwestern  National.  These  offices 
will,  of  course,  be  asked  to  join  the 
board.  Manager  Spencer,  of  the  West- 
chester, has  already  wired  his  principals 
for  authority  to  sign  the  constitution.  It 
is  not  too  much  to  hope  that  these  five 
outsiders  will  cordially  join  in  this  at- 
tempt to  I'estore  rates  and  sound  prac- 
tices. 

The  success  of  the  board  will  depend  on 
the  members  themselves — on  their  good 
faith  and  earnest  efforts    to  re-establish 


the  conditions  which  are  essential  to  profit 
in  fire  underwriting. 

The  somewhat  unexpected  demand  made 
by  the  Hartford  Fire  Ins.  Co.,  through 
Manager  Belden,  that  the  New  York 
Underwriters'  Agency  should  be  accorded 
a  representation  and  vote  in  the  board, 
delayed  final  action.  In  itself,  this  repre- 
sentation was  not  of  sufficient  import- 
ance, one  way  or  the  other,  to  warrant  a 
refusal.  It  is  of  importance  only  as  a 
j)i'ecedent,  because  similar  agencies  can 
be  created  at  any  time  by  any  company, 
and  thereby  possibly  embari-ass  the  board 
when  important  measures  are  pending. 

The  signatures  of  the  four  outside  offices 
were  expected,  on  the  adoption  of  the 
non-intercourse  clause  and  the  commis- 
sion regulations  asked  for.  The  action  of 
the  Hartford  Fire  was  thei'efore  a  gi-eat 
disappointment  to  the  executive  commit- 
tee. It  transpires,  however,  that  Man- 
ager Belden  had  insisted,  all  along,  that 
the  N.  Y.  Underwriters  must  be  recog- 
nized here  as  in  the  East,  even  though 
not  operating  separately  from  the  Hart- 
ford Fire  department:  but  his  contention 
for  this  recognition  had  not  been  formu- 
lated in  a  special  communication  to  the 
board.  The  point  at  issue  does  not  seem 
to  be  of  sufficient  importance  for  the 
company  to  take  so  decided  a  stand, 
especially  in  view  of  the  concessions  already 
made;  but  the  Hartford  people  take  a 
different  view.  We  can  only  hope  that 
their  victory  will  not  return  in  some  new 
unpleasant  shape  to  plague  'em,  when 
similar  '"agencies"  are  created  by  other 
companies. 

The  Oldest. 

Some  one  sends  to  the  Spectator  three 
questions  which  he  desires  some  one  to 
answer.     They  are: 

1.  What  is  the  name,  age,  and  location  of 
the  oldest  life  insui'ance  society  or  company  in 
the  world? 

2.  Is  it  assessment  or  natural  premium? 

3.  Is  the  statement  true  that  there  are 
sixty  assessment  companies  in  existence  to- 
day which  are  over  100  years  old?  If  true, 
what  is  the  authority?  If  not  true,  what  is 
the  truth? 
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The  I)isnr(()ivc  Joitriiiil  of  Iliii-tford  an- 
swers as  follows: 

We  are  goinij-  to  essay  an  aiiswci-.  aiui 
if  any  one  can  do  better,  let  him  try.  The 
oldest  life  insurance  company  that  we 
know  of  is  the  "Hand  in  Hand.'"  which 
is  just  two  hundred  years  old,  and  is 
I'liifi'lisli.  It  is  neither  an  assessment  nor 
a  natural  premium  company,  but  a  level 
pi'emium  company.  That  answers  two, 
and  the  correct  answer  to  the  third  query 
is  that  there  is  not  only  not  sixty,  but 
there  is  not  one  assessment  company  a 
hundred  years  old,  and  now  that  the 
Lebanon  concern  is  dead,  we  doubt  if  one 
can  be  found  thirty  years  old.  Assess- 
mentism  broke  out  some  years  after  our 
civil  war,  became  epidemic  about  lifteen 
or  twenty  years  ago,  and  has  gradually 
died  out,  except  in  some  cases,  among 
fraternal  societies,  and  on  the  New  York 
Stock  Exchange.  It  is  almost  unknown 
in  any  other  country,  being  peeuliarlj-  an 
American  disease.  It  is  usually  most 
virulent  in  the  early  stages,  and  its  aver- 
age duration  is  under  five  years.  It  rarely 
continues  for  so  long  as  ten  years. 

The  Bible  on  Silver. 

And  all  King  Solomon "s  drinking  vessels 
were  of  gold,  and  all  the  vessels  of  the 
house  of  the  forest  of  Lebanon  were  of 
pure  gold:  none  were  of  silver;  it  was 
nothing  accounted  of  in  the  days  of 
Solomon.     1.  Kings,  X,  21. 

Yet  the  "divinely  appointed  i-utio"  in  those 
days,  when  silver  was  "not  much  accounted 
of,"  was  9  to  1.  Why  not  9  to  1  now,  as  easy 
as  10  to  1 J 


Chips. 

— He  is  a  good  trustee  who  warns  against 
financial  pitfalls.  The  life  insurance  com- 
pany is  a  trustee. 

— The  parliament  at  Ottawa.  Canada, 
will  compel  the  American  companies  to 
pay  policies  in  gold.  They  are  willing 
to  do  this  as  long  as  premiums  are  paid 
in  gold.  The  American  parliament 
which  meets  November  3d  will  likewise 
compel  both  companies  and  i)olicyholders 
to  pay  in  honest    money. 


— A  sister  has  an  insurable  iiiti-rcst  in  her 
brother's  life,  even  thougli  the  insured 
lias  a  wife  living.     Mich.  .")(>4. 

— The  rei)eal  of  tlu^  silver-purchasing  act 
greatly  benefited  Colorado  and  California 
in    particular,    in    time,    by    enormcnisly 

stinuilating  golij  mining. 

— Real  estate  business,  in  which  so  many 
insiu-ance  agents  are  interested,  would  be 
sadly  injured  by  free  silver  coinage. 
Much  of  the  business  is  a  c-redit  transac- 
tion, and  real  estate  owners  generally 
would  not  exchange  realty  for  silver 
notes,  silver  being  unstable,  with  a  down- 
ward tendencj\  Real  estate  men  are 
deeply  interested  in  the  defeat  of  free 
silver. 

— Floating  around  amongst  our  exchanges 
we  find  one  item  originating  in  the  Wesl- 
cni  Insuyancc  lievieic,  telling  how  the 
mnis  in  a  convent  in  St.  Louis  had  in- 
sured their  lives  to  the  amount  of  $!»(). 000, 
and  a  resident  priest  had  added  $8,000  on 
his  life,  to  secure  the  payment  of  a  debt. 
So  far  as  we  have  observed,  this  transac- 
tion has  been  favoi-ably  commented  upon 
by  insurance  journals,  and  this  moves  us 
to  once  more  in(iuire  if  the  payment  of 
debt  is  one  of  tlie  functions  of  life  insui-- 
ance.  We  have  tried  to  understand  how 
tile  ■•acquirement  of  an  estate."  "'spans 
of  horses  and  cottages  by  the  sea," 
through  the  medium  of  life  insurance, 
could  be  squared  with  the  fundamental 
idea  of  insurance,  but  so  far  have  been 
unable  to  harmonize  these  things.  Sim- 
ilarly we  are  unable  to  see  upon  what 
principle  of  justice  or  right  any  portion 
of  om-  money  should  be  taken  to  pay  the 
debt  which  hangs  over  the  St.  Louis  con- 
vent. Upon  the  death  of  one  or  more  of 
these  nuns,  or  the  resident  priest,  the 
amount  of  the  policies  in  excess  of  the 
reserve  will  be  taken  from  the  contribu- 
tions made  by  other  policyholders,  our- 
self  as  well  as  others,  and  we  fail  to  see 
why  we  should  pay  other  peoples*  debts 
when  we  expressly  agreed  to  contribute  ■ 
only  to  the  sup))ort  of  the  families  of  the 
deceased  policy-holders. — Inbunnict  World. 
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—Continental  changes  will  be  seen  by 
references  to  the  coloi-ed  paye  ad. 

— Chas.  K.  Bliven.  a  well  known  Chicago 
underwriter,  best  known  as  Major  Bliven. 
until  recently  Western  manager  of  the 
American  of  Philadelphia,  died  August 
29. 

— Sherwood  &  Gillespy  of  Seattle,  pro- 
voked by  a  "cowboy  attack"'  by  the 
Wa,'<Jii)igto)i  Worknuot.  discharge  a  little 
••grape'"  in  reply.  That"s  right.  Pa- 
tience is  not  always  a  virtue.  One  must 
turn  and  kick  a  cur  occasionally. 

— The  Coast  Review  and  the  insurance 
fraternity  were  favored  last  month  with 
a  visit  fi"om  a  number  of  well  known  and 
])rominent  out  of  the  city  insurance  men. 
Among  them  were  Major  Wm.  H.  Bonsall 
of  Los  Angeles,  F.  W.  Macfai-laneof  Hono- 
lulu, W.  L.  Gazzam  and  W.  B.  Goodwin 
of  Seattle.  D.  C.  Kaed  and  A.  G.  Nason 
of  San  Diego. 

— Near  Sacramento  a  man.  believed  to  be 
slightly  demented,  set  tire  to  a  barn  be- 
longing to  a  young  woman  with  whom 
he  was  infatuated.  He  says  he  heard  her 
say  she  wished  the  old  barn  would  burn 
down,  as  it  was  insured.  That  night  this 
obliging  lover  lired  the  barn.  Suspected, 
arrested,  he  confessed.  Casuists  are  in- 
vited to  say  which  is  the  more  guilty,  the 
woman  or  the  man. 

— The  Kosmos  Insurance  Company,  of 
Hamburg.  Germany,  has  been  licensed  to 
do  business  in  California,  and  Gutte  & 
Frank  have  been  appointed  general 
agents.  The  Kosmos  was  organized  and 
began  business  on  the  first  of  August  this 
year.  It  has  a  capital  of  $87.5,000.00,  of 
which  $203,125.00  has  been  paid  in.  The 
shareholders  of  this  new  German  com- 
pany are  of  the  most  prominent  mer- 
chants of  Hamburg.  The  wealth  and 
influence  of  the  promoters  of  the  Kosmos 
is  a  guarantee  of  its  success.  On  this 
Coast  the  Kosmos  will  do  only  a  marine 
business,  taking  the  place  of  the  Federal 
Mai-ine  in  Gutte  &  Frank  "s  general 
agency. 


— Stocks  went  up  the  day  after  the  Ver- 
mont election. 

— Local  agents  are  welcome  to  the  use  of 
any  article  appearing  in  the  COAST  Re- 
view. It  is  possible,  however,  that  our 
printery  can  give  better  figures  for  re- 
prints than  other  offices. 

— The  Halifax  Evening  Mall  says  policy- 
holders in  American  companies  are  ex- 
cited over  the  possibilities  of  free  silver 
and  bullion  values.  They  are  resolved 
not  to  be  paid  in  coin  which  may  fall  to  30 
cents  on  the  dollar. 

— The  rapidly  growing  business  of  the 
industrial  department  of  the  Pacific 
Mutual  compelled  the  company  to  secure 
additional  quarters  for  the  accommoda- 
tion of  the  metropolitan  agents.  New 
and  handsome  offices  have  been  secured 
at  511  Montgomery  street,  where  W.  S. 
West,  manager  metropolitan  district,  and 
his  fifty  solicitors  are  comfortably 
"housed,"  and  where  all  city  business  of 
the  industrial  department  will  be  trans- 
acted. 

— The  late  James  G.  Blaine,  in  a  speech 
in  the  United  States  senate,  February  7. 
1878,  said:  "If  we  coin  a  silver  dollar  of  a 
full  legal  tender,  obviously  below  the  cur- 
rent value  of  the  gold  dollar,  we  are 
simply  opening  our  doors  and  inviting 
Flurope  to  take  our  gold.  With  our  gold 
flowing  out  from  us  we  shall  be  forced  to 
the  single  silver  standard,  and  our  rela- 
tions with  the  leading  commercial  coun- 
tries of  the  world  will  be  not  only  embar- 
rassed but  crippled."" 

— There  are  some  "enterprising  ""  citizens 
of  McMinnville,  Oregon,  trying  to  •"float"" 
a  "hat-passing""  mutual  fire  insurance 
company.  The  latest  reports  at  hand  are 
to  the  effect  that  they  have  secured  the 
signatures  of  at  least  twenty  farmers  who 
have  paid  in  $2.50  each,  and  the  "com- 
pany"' has  sustained  one  loss  of  $1,500. 
Just  whei-e  they  expect  to  get  the  money 
to  pay  this  loss  is  not  yet  explained. 
Free  silver  and  free  insurance  seems  to 
have  taken  with  some  of  the  "'web-foot  "" 
farmers. 
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— The  Lloyds  of  Now  York  City  lias  sus- 
p3nded.     Next! 

— Crosby  Dawkins.  general  insurance 
agent  Jacksonville.  Florida,  visited  Cal- 
ifoiMiia  last  month. 

— Alfred  Stillman,  manager  of  the  North- 
west Insurance  Association  of  Portland. 
is  visiting  San  Francisco. 

— We  print  this  month  a  15-page  review 
of  Coast  underwriting  for  the  twenty- 
five  years  since  the  Coast  Review  was 
organized. 

— On  page  373  we  print  a  letter  on  the 
rebate  question  and  the  broker.  Our 
coi-respondent  makes  some  j)oints  well 
worth  consideration. 

— The  New  York  attorney-general  rules 
that  notices  of  assessment  must  state  the 
object  and  designate  the  portions  for 
claims  and  for  expenses. 

— An  English  company  ])aid  a  policy 
claim  to  a  supposed  widow  caused  by  the 
loss  of  the  "Drummond  Castle"  oflf  the 
coast  of  France.  After  laying  in  an  ex- 
pensive wardrobe  of  mourning  she  leai'ned 
that  although  her  husband's  name  was 
on  the  passenger  list  he  had  missed  the 
steamer  at  Cape  Town  and  was  still  alive. 
The  company  compromised  with  her  upon 
returning  to  them  the  moneys  unex- 
pended, and  restored  the  policy  to  its 
former  standing. 

— We  have  taken  our  '"shy"  at  the  rag 
baby's  brother  this  month,  but  we  print 
extra  pages,  which  makes  matters  even 
insurance-wise.  Perhaps  we  overdo  it. 
but  our  excuse  is  that  this  is  a  crisis,  not 
merely  a  squabble  for  office.  Mere 
political  differences  have  disappeared, 
and  the  interests  of  workers,  especially 
insurance  workers,  are  jeopardied  as 
never  before.  We  print  two  important 
tables  bearing  on  this  subject,  one  show- 
ing the  dii-e  effects  of  a  great  panic  on 
new  life  business,  the  other  showing  the 
relation  between  the  commercial  value  of 
silver  and  the  amount  produced.  Both 
tables  are  deserving  of  consideration. 


I 'resident  Moore  <if   1  lie  1 'ucilic    Mutual 
has  gone  East. 

— The  Inter-Mountain  Lifi'  Insurance  Co. 
of  Salt  Lake  City  is  spoken  of  as  a  possi- 
bility, by  the  projectors. 

— This  month,  on  page  '-W.I,  we  print 
a  table  of  six  months'  Coast  (ires  by 
states,  with  a  comparison  of  the  tirst  six 
months'  totals  for  last  year.  Next  nu)nth 
.Tuly.  August  and  .Scpteui])er  totals  will 
be  added. 

— The  Po  On  Marine  Insurance  and  Cio- 
down  Company  of  Hong  Kong,  China,  has 
been  lit-ensed  to  do  a  marine  business  in 
California,  and  Lui  Mon  lias  been  ap- 
pointed the  (iodown's  San  Francisco  rep- 
resentative. 

— The  following  shows  the  net  surplus  of 
companies  that  have  thus  far  reported 
their  semi-annual  statements  to  the 
Georgia  department,  and  also  net  surplus 
as  reported  in  statements  of  .fanuary  1. 
189(5: 

Net  Surplus     Net  SuiiJlus 
Coiniianies  J:in.  1.  July  i. 

^-Etna $3,412,862  .S3.6o6,99o 

British  Aiiierii-a    .    .  394.366  447.433 

Calcdoiiiiiii 710,147  j.'^g.ooo 

Continental 2.025,808  2.305,535 

Commercial  Union  .  .    .  1,138,903  1.05 1.494 

tJonuecticut 506,409  588.432 

German-American     .    .  2.413,087  2.711,875 

German ia,  New  Yoi-k  .  1.328,376  1,424.885 

Girard 588,679  613,664 

GlennsFalLs.  .  '-532,577  1.610,911 

HamburK-Breiiieu     .    .  521,090  568.677 

Hanover 217,865  245.,S.35 

Ins.  Co.  of  North  Amer.    2,022,016  1,892,930 

Lancashire 770,041  738,820 

Lion 43'-750  420.713 

L.  &  L.  &  Cilobe    .    .    .  3.314,118  3.550,022 

London  &  Liuu-ash ire  .  980,024  1,092,636 

Northern 7^4.949  ^42.4.^^ 

Norwich  Union  749- 74'  845,129 

Orient    .    .  .S'S-^^-"*  493'''^69 

Pennsylvania  1.783.382  1,811,285 

Phenix.  Brooklyn  .    .    .  615,581  756,673 

Ph(enix,   Hartford  424.943  555-68o 

Queen  1,518,923  1,664,223 

Royal  ...  2,201,244  2.383.789 

Scottish  Union  1.872.497  i ■9,33.693 

Sprin^'Held  614,610  602.554 

St.  Paul 631.547  674.093 

Westchester 474.  i8i  567.541 
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—Smallpox  cost  an  industrial  company 
$7,000  in  a  Scotch  city  recently. 

The  Helvetia  Swiss  is  now  doing  busi- 
ness in  Illinois  and  other  Eastern  states. 

J.  H.  Fariss  of    Butte.   IMon..  has  been 

appointed  ag-ent  of  the  Franklin  of  Phihi- 
delphia. 

—An  English  cyclist  with  cork  legs  sug- 
gests a  cycling  accident  policy  guarantee- 
ing artificial  limbs. 

—The  Key  and  Season-Ticket  Insurance 
Registry  is  the  latest  British  enterprise. 
Season-ticket  insurance  is  something  new. 

A.    P.    Riddle   succeeds   the    late    Geo. 

Anthony  as  insurance  dictator  for  Kan- 
sas. The  companies  are  wondering 
whether  his  gun  is  loaded  with  Pop. 
powder. 

— Fire  Insurance  Agents  and  Surveyors* 
Pocket  Book  of  Information:  Spectator 
Co.,  95  William  street,  New  York.  A 
very  handy  book  of  150  pages,  leather- 
bound,  copiously  indexed,  and  sub-di- 
vided as  to  topics. 

— Speaker  Reed  has  been  selected  as 
referee  in  the  anti-rebate  compact  of  life 
offices,  succeeding  the  late  W.  E.  Russell. 
A  good  Reed  for  the  anti-rebaters  to  lean 
on,  and  it  is  to  be  hoped  that  the  speaker 
wLU  say  yes  to  Anti's  oflfer. 


— The  Northwestern  ^Mutual  Life  has  in- 
ci-eased  its  limit  from  $50,000  to  $75,000. 

— Application  has  been  made  for  a  re- 
ceiver for  the  American  Legion  of  Honor. 

— The  C"av.  AttUio  Romano,  of  Naples, 
Italy,  is  insured  for  $100,000  in  the  Mu- 
tual Life  of  New  York. 

— On  Page  28  is  the  new  ad.  of  Edward 
Brown  &  Son,  who  represent  the  Svea 
and  American  of  Philadelphia. 

— The  lead  works  fire  in  San  Francisco 
occurred  on  May  2.  On  August  18  the 
insured  acknowledged  full  payment  by 
the  Van  Slyke  Lloyds.  Rather  speedy — 
for  Lloyds. 

— Larris  Cain  of  Seattle  suffered  a  bad 
accident  last  month.  While  himting,  his 
gun  was  accidently  discharged,  and  the 
left  arm  w^as  so  badly  injured  as  to 
necessitate  amputation. 

—  "Insurance  at  Piney  Woods":  by  the 
Insurance  Herald  Co.,  Louisville,  Ky. 
Nearly  all  readers  of  American  insurance 
journals  have  heard  of  ''The  Piney 
Woods  Clarion"  and  its  inimitable  bur- 
lesque articles  on  insurance  from  a  back- 
woods local  agent's  possible  point  of  view. 
This  little  book  of  104  pages  is  entertain- 
ing from  first  to  last,  and  weU  worth  the 
50  cents  asked  for  it. 


THE   PENN   MUTUAL   LIFE   INSURANCE   CO. 

...   OF   PHILADELPHIA   .   .    . 

O rganized  184-7.    Purely  Mutual .  Admitted  Assets.  $27,213,917.61 

ONE  OF  THE  OLDEST,  STRONGEST  and  BEST 

The  most  attractive  canvassing  document  in  the  field  is  the 
lithographic  fac-simile  of  our  New  Policy.  It  shows  in 
plain  figures  for  each  year  and  any  age,  the  Guaranteed 
Cash  or  Loan  Values,  the  Paid  up  Insurance  and  term  of 
Automatic  Extension. 

I'nderstixid  at  a  ijlaitce  and  easy  to  sell. 

Why    Not    Give    Yourself     This  Advantage? 

Let    us   send  you  an   Illustrated  Policy   made   out   at  your  aj;e. 

To  reliable  agents  the  most  liberal  contracts  and  desirable  territory  can  be 
given.    Address, 

SHERMAN    &.    HARMON,    General    Agents, 

North  Pacific  Department,  727,  728  and  729  Marguam  Building,  Portland,  Ore. 
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— Insurance  agents  depend,  lor  tlieir 
prosperity,  on  the  general  prospei-ity. 
which  in  turn  depends  on  the  gold  stand- 
ard. 

— It  is  said  that  the  Hankcr^s  Alliance. 
under  the  new  management,  has  discon- 
tinued its  accident  department.  This  is 
a  step  in  the  direction  of  solvency. 

— Cyrus  D.  Noble,  representing  the  Des 
Moines  Life  Association,  whatev'er  that 
may  be,  has  suddenly  departed  from  .San 
Francisco,  leaving  creditors  to  mourn. 

—  ■•Inhaling."  in  the  accident  policy, 
implies  a  voluntary  and  intelligent  act,  as 
distinguished  from  an  involuntary  and 
unconscious  act.  Thus  the  Illinois  su- 
preme court. 

— Life  insurance  companies  and  other  in- 
vestors are  refusing  to  negotiate  mortgage 
loans  until  the  November  elections  show 
where  the  country  •"is  at."  ("ommunist 
politics  hiu-ts  business. 

— Some  fourteen  fire  companies  have  been 
resisting  a  dishonest  claim  at  Spokane. 
The  case  is  still  in  the  supi-eme  court,  but 
a  local  court  has  seriously  declared  these 
rich  corporations  insolvent  and  has  ap- 
pointed a  receiver  for  the  whole  lot.  The 
sanity  of  the  judge  had  never  before  been 
in  doubt. 

— The  figures  of  the  Palatine  in  our  Mon- 
tana tables  were  incorrect.  They  should 
have  been:  premiums,  $15. (567;  losses, 
$5,019.  Our  comparative  Northwestern 
figures,  last  month,  were  therefore  wrong 
also.  Corrections  will  be  made  in  type. 
Other  offices  are  I'equested  to  examine 
the  figures  carefully  and  report  any 
errors. 

— Demagogue  Pennoyer  of  Portland  hav- 
ing crippled  the  fire  department  by  dis- 
charging all  the  competent  men  opposed 
to  the  hoodoo  free  silver,  the  other  branch 
of  the  city  government  has  discharged 
all  the  street  sweepers  who  want  their 
wages  paid  in  53-cent  dollars.  If  a  big 
fire  should  break  out  the  underwriters 
would  be  scorched.  Rates  should  be 
raised  to  meet  this  extra  liability. 


The 

Coast  Revnew 

ooooJob  PrflHit 


Is  s^ettinj^-  out  the  tin- 
est  liisuniuce  otiice  sta- 
tionery ever  furnished 
on  this  Coast,  and  at 
prices  away  down  be= 
low  tire  insurance  rates. 


ill 


m 
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New  Presses 
New  Type 


Calendars, 
Blotters, 

Daily  Reports, 
Letterheads, 

Envelopes, 

Etc.,  Etc., 
furnished  on  short  no- 
tice. 


PRESS  ROOMS,  424  SANSOME  ST. 
BUSINESS  OFFICE: 

508  MoBntgoinniery  Street, 
J.  G.   EDWARDS.   Manager. 


424 


Tire  Coast  'I^eview. 


— Tom  (".  Grant  sailed  for  Honolulu  on 
the  nth  inst. 

— Geo.  C  Pratt,  manager  Provident  Sav- 
ings Life,  has  been  spending-  a  few  weeks 
in  Southern  California. 

— E.  (i.  Ggle.  of  this  state,  stands  second 
on  the  list  of  Pacific  Mutual  agents"  new 
business  written  since  .January,  189(i. 

— The  Bankers  Alliance  of  Los  Angeles, 
writing  life  and  accident  insurance  under 
one  policy,  refused  to  pay  bicycle  accident 

clai  ms. 

— J.  D.  Coleman,  recently  special  agent 
for  the  North  British  in  the  Northwest, 
is  in  San  Francisco.  For  the  present  he 
will  not  engage  in  insurance. 

— Manager  Harry  Houghton,  of  the  ^-"Etna 
Life,  is  visiting  Hartford  relations,  and 
will  incidentally  talk  over  business  mat- 
ters with  the  head  office  ofticials. 

— In  the  list  of  companies  interested  in 
the  Harpending  block  fire  of  1871,  referred 
to  elsewhere,  the  Northern  appears  as  of 
S.  F.  It  should  read  Northern  of  Lon- 
don. 

—Edward  Niles,  special  with  North  Brit- 
ish &  Mercantile,  returned  to  the  city  a 
few  days  ago  from  a  trip  through  Nevada 
and  the  principal  mining  counties  of 
California.  Mr.  Niles  reports  a  general 
improvement  in  all  kinds  of  business  in 
our  mining  districts. 

— F.  G.  Voss,  United  States  manager  of 
the  Thuringia  Insurance  Company  of 
Germany,  has  applied  for  membership  in 
the  Western  Union.  He  has  also  made 
application  foi*  membership  to  the 
Chicago  Under vvritei-s'  Association. 

— John  Marshall,  Jr.,  special  agent  for 
the  Royal  Exchange,  was  married,  Au- 
gust 12.  to  Miss  Eleanor  Margaret  Mc- 
Murray.  daughter  of  the  present  mayor 
of  Denver.  Colo.  Denver  agents  and 
specials  presented  the  happy  couple  with 
an  engrossed  copy  of  the  Royal  Exchange 
policy,  with  special  clauses  and  conditions 
bearing  on  matrimonial  affairs.  Numer- 
ous other  presents  were  received. 
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. . .  Hanual 


(The  OTEY  HANUALi 


A  Help  to  any  Agent 


— The  best  instruction  book  for 
J.  A.  Sladen, 

Portland. 


agents 


— I  note  mail}'  items  that  will  be 
of  advantao^e  to  nie  and  for 
which  I  have  looked  in  vain  else- 
where. S.  B.  TuTTLR. 


— The   best    book    of    the    kind 
published.     Wm.  R.  Staats, 

Pasadena. 


— It  is  just  what  we  agents  need. 
Geo.  J.  MoSBouGH, 

Santa  Ana. 


— Explanations    are    clear,   con- 
cise and  easil}'  understood. 

Frank  E.  Hodgkin. 


— Most  complete,  concise  and 
clearlv  written  book  of  the  kind 
I  have  ever  seen. 

A.  S.  Murray, 

Singapore. 
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— Bi-annon  «.^  Kelk)gg.  .Denvri-  locals,  fav- 
or tlie  ofganization  of  a  national  local 
agents'  association. 

— Compendinin  of  Olticial  Life  Insnrant'c 
Reports,  including  4,()()()  life  insui-ance 
ratios:  80  pages:  a  comparative  oxhiliit 
for  two  years:   Spectator  Co..  New  York. 

— Brannen  tV  Kellogg  of  Denver  complain 
because  a  loan  company's  agent  has  con- 
tracted to  ])lace  all  mortgage  policies  in 
the  Packard  agency,  in  violation  of  board 
rules. 

— Pop  Pennoyer's  Portland  fire  depart- 
ment, reorganized  under  a  silver  service 
rule,  made  a  mess  of  it  at  a  recent  fire. 
Being  inexperienced,  a  small  blaze  be- 
came a  $12,000  loss,  under  the  bungling 
management  of  Penn's  pets.  The  under- 
writers pay  the  politician's  bills,  and  they 
must  protect  themselves  by  raising  rates. 
Why  not  now.  rather  than  later  V 

— Returning  from  the  country  the  editor 
finds  on  his  desk  a  letter  from  General 
Agent  McDearmon  of  St.  Louis,  who 
takes  exceptions  to  the  Coast  Review's 
August  article  in  defense  of  the  honest 
dollar.  We  are  challenged  to  print  this 
letter,  and  have  concluded  to  do  so  in  ova- 
October  number.  But  we  reserve  the 
right  to  "roast"  this  Southern  gentle- 
man who,  though  a  life  insurance  agent, 
is  willing  to  risk  the  experiment  of  paying 
widows  and  orphans  in  a  discredited  metal 
which  at  best  can  be  worth  no  more  than 
the  sound  money  with  which  their  premi- 
ums were  paid,  and  which  may  be  worth 
no  more  than  at  present  in  Mexico,  viz. : 
.■J3  cents  on  the  dollar.  Does  our  Southern 
friend  know  of  any  man  who  will  wagei- 
that  silver  will  be  at  pai-  when  any  in- 
sured man  dies"?  If  not  atpai%  that  man's 
widow  and  orphans  will  be  cheated,  under 
free  coinage.  As  the  champion  of  honest 
insurance,  we  are  not  ready  to  take  these 
tremendous  chances.  We  prefer  that  the 
widow  and  orphan  shall  be  paid  in  full, 
rather  than  that  the  nominee  of  our  party 
distribute  postofiices  at  Washington.  Mr. 
McD.  's  position  is  indefensible,  and  he  has 
taken  the  trouble  to  prove  it. 


The  Daiunark  of  ( 'opcnliag 'U  will  soon 
issue  policies  willioiil  uirdiral  cxaiiiiiia- 
tion. 

— The  Denver  Life  Ins.  Co.  see:iis  to  be 
a  fake  carrying  silver  hooks  for  (  Hlorado 
suckers. 

Dr.  McKnight.  for  many  years  medical 
director  of  the  Noi-thvvesteru  Mutual  Life, 
is  dead. 

— Manual  of  Liability  insuranc-.  contain- 
ing policy  forms,  rates,  etc.:  100  pages: 
Spectator  Co.,  New  York. 

— Catalogue  of  Standard  Insurance  Pub- 
lications, American  and  foreign:  lOO  pages: 
price  5  cents:    Spectator  Co..  New  York. 

— The  Utah  agreement  limits  wi-itings 
to  one  year,  except  public  buildings:  and 
restricts  commissions  to  1")  pei*  cent,  out- 
side of  Ogden  and  Salt  Lake. 

—The  Fidelity  Accident  Ins.  Co.  is  a  new 
Salt  Lake  City  enterprise,  with  an  au- 
thorized capita!  of  $200,000.  .T.  M.  Doug- 
las is  secretai-y  and  manager. 

Our  Directory  of  Pacific  Coast  Field  Men. 

Special  agents  are  i-equested  to  notify  us  of 
changes  in  address.  Notices  of  new  appoint- 
ments of  special  and  local  agents  are  also  re- 
quested. 

Attached  Field  Men. 

AACIIKN    A:    MTNU  II. 

C.  G.  Yates,  Los  Angeles,  Cal. 
L.  F.  Lamping,  Portland,  Oi'. 

ATLAS    ASSlKANCi;. 

K.  J.  Jolly,  Denver.  Colorado. 

William  Manning,  309  Sansome  street.  S.  F. 

.*:tna. 
Ed.  C.  Morrison.  514  Calif<n-nia  street,  S.  F. 
Louis  Mel.  514  California  street,  S.  F. 
W.  L.  Gazzani,  Seattle,  Wash. 

L.    B.    EDWARDS,    MANACJEU. 

li.    De    Lappe,    ^23  California  street.  S.  F. 
H.  McD.  Spencer.  ^23  California  st.,  S.  F. 
Dixwell  Hewitt.  Portland,  Or. 

CESAli    HEKTUEAl  ,    MANAOEK. 

A.  W.  Thornton,  210  Sausome  street,  S.  F. 

BKITISII    AMEKICA    AND    WESTEKN. 

K.  H.  Magill.  Oakland.  Cal. 

W.  L.  W.  Miller.  423  California  st..  S.  F. 

KDWAKD    ItUOWN    .V    SOX,  (iEN'l,    A(;EXTS. 

T.  J.  A.  Tiedeman.  407  Montgomery  st.,  S.  F. 
W.    H.    Hill.    407  Montgomerv  street.   S.  F. 
N.  B.  Whitlev,  Seattle,  Wa.sh. 
W.  H.  Gibbons,  Salt  Lake  Citv,  Utah. 
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lil  Tl.KK    A:    I1A1,1>.\N    ACiENCY. 

B.  C.  Dick,  413  Califoi'iiia  street.  Sau  Fran. 
C    S.    Spiuuey,  413  California  street,  S.  F. 

CONTINENTAI.. 

D.  W.  Graves,  P.  O.  Box  2536,  San  Fran. 

COMMEUCrAL    I'NIOX. 

W.  P.  Thomas,  301  California  street,  S.  F. 
A.  T.  Von  Etliuger,  301  California  st.,  S.  F. 

E.  T.  Neibling.  Portland,  Or. 

CHAS.   fHKISTEXSEX'.-^    ACEXCY. 

Frank  C  Story,  317  California  street,  S.  F. 
W.  A.  Frazer,'3i7  California  street,  S.  F. 

KOBEHT     DU'KSOX'S    AGEXCY. 

J.  E.  Hendry,  501  Montgomery  street,  S.  F. 
Guy  Francis,  501  Montgomery  street,  S.  F. 
Jolin  Marshall.  Jr..  soi  Montgomery  st.,  S.  F. 
Edward  Hall,  Portland,  Or. 
R.  M.  Thomson,  Los  Angeles,  Cal. 

FIREMAXS   nXD. 

F.  H.  McElhone,  Dallas,  Texas. 

F.  G.  White,  Denver,  Colorado. 

G.  F.  Ashton,  Spokane.  Wash. 
R.  P.  Fabj,  Portland,  Or. 

L.  M.  Seaton,  Los  Angeles,  Cal. 

G.  H.  Mendell,  Jr.,  401  California  st.,  S.  F. 

R.  D.  Hunter,  401  California  street,  S.  F. 

GEUMAX-AMEKK'AX. 

Chas.  R.  Thompson,  Portland,  Or. 

Harry  Benner,  435  California  street,  S.  F. 

T.  H.  Williams,  435  California  st.,  S.  F. 

HAMBUKG-BKEMEX. 

Harry  C.  Boyd,  415  California  st.,  San  Fran. 

HARTFORD. 

J.  J.  Agard,  313  California  street,  San  Fran. 
John  M.  Holmes,  313  California  street,  S.  F. 
Thomas  J.  Conroy,  Portland,  Or. 

HOME   MUTUA].. 

W.  B.  Westlake.  318  California  street,  S.  F. 

N.  C.  Farnum,    318   California  sti-eet,  S.  F. 

R.  P.  Fabj,  Portland,  Or. 

G.  F.  Ashton,  Spokane,  Wash. 

E.  E.  Eitel,  404  S.  Broadway,  Los  Angeles, 

INS.    CO.    OF    XORTH    AMERICA. 

J.  K.  Hamilton,  412   California  street,  S.  F. 

C.  O.  Scott,  412  California  street,  San  Fran. 
M.  H.  Merrill,  Portland,  Or. 

LANCASHIRE. 

Walter  M.  Speyer,  322  California  st.,  S.  F. 
C.  O.  Hawley,  Los  Angeles,  Cal. 

LIVERPOOL    &    LOXDOX    &    GLOBE. 

R.    G.    Brush,  422   California  street,   S.  F. 

E.  G.  Sprowl,  Tacoma,  Wash. 

LOXDOX    &    LANCASHIRE. 

W.  B.  Hopkins.  315  Montgomery  street,  S.  F. 
Sidnev  H.  Smith,  315  Montgomeiw  st.,  S.  F. 
Sam.  B.  Stoy,  Portland,  Or. 
J.  K.  Urmstoii,  Los  Angeles,  Cal. 

LONDOX    &    XORTHERX. 

Frank  L.  Hunter,  221  Sansome  sti'eet,  S.  F. 

F.  C.  H.  Robins,  221    Sansome  street,    S.  F. 

MAGDEBCRG. 

Leslie  Bates,  303  California  st.,  San  Fran. 

XATIOXAL   &    SPRIXGFIELD. 

Leslie  H.  Loi'd,  409  California  street,  S.  F. 
Hiram  H.  Lee,  Denver,  Colorado. 


B.  B.  Broomell,  Tacoma.  Wash. 
John  C.  Dornin,  Everett,  Wash. 

NORTH    KKITISH    \    M  EKCAXTl  I.IC. 

W.  H.  Bagley.  212   Pine   street,  San    Fran. 
F.  L.  Thompson,  212  Pine  street,  S.  F. 
Edward  Niles. 

XORTH    (iERMAN. 

J.  H.  Ankele,  225  Sansome  street,  San  Fran. 

xoKwicn  uxiox. 
J.  L.  Fuller.  308  Pine  street,  San  Francisco. 
R.  H.  Delafield,  308  Pine  st.,  San  Francisco. 
F.  C.  Staniford,  308  Pine  street,  S.  F. 

PALATIXE. 

Henry  T.  Fennel.  439  California  street,  S.  F. 
Thonias  J.  Duffy.  439  California  street,  S.  F. 
Edward  O.  Hughes,  Denver.  Colorado. 
F.  J.  H.  Manning.  Portland,  Or. 

PEXXSYLA'AXIA    FIRE. 

Homer  A.  Craig,  436  California  street,  S.  F. 
Chester  Deering,  436  California  street,  S.F. 
J.  H.  Clinkscales.  Sau  Diego. 
Geo.  E.  Faw,  436  California  street,  S.  F. 

PHCENIX   &    HOME. 

Paul  M.  Nippert,  San  Francisco,  Cal. 
Harry  L.  Roff,  San  Francisco,  Cal. 
A.  P."  Sinclair,  Salt  Lake  City,  Utah. 
Junius  Young.  '' 

E.  E.  Casadv, 

A.  F.  Gartner.  Portland.  Or. 

Wm.  Church,  Jr.,    " 

W.  H.  Bonsall,  Los  Angeles,  Cal. 

ROYAL    AXD    QUEEX. 

John  T.  Fogartv.  502  Montgomerv  st.,  S.  F. 

F.  M.  Gilcrest,  Oakland,  Cal. 

Jas.  N.  Reynolds.  502  Montgomery  st.,  S.  F. 
Wm.  Maris,  502  Montgomery  st.,  S.  F. 
H.  R.  Burke,  Portland,  Or. 

SCOTTISH    UNION    AND    ORIENT.  ' 

Leslie  A.  Wright.  420  California  st.,  S.  F. 
James  H.  Morrow,  420  California  st.,  S.  F. 

SIN.    IMPERIAL    A    LION. 

W.  A.  Mathews,  205  Sansome  street,  S.  F. 
W.  B.  Foster,  205  Sansome  street,  San  Fran. 
E.  C.  Johnson,  205  Sansome  street,  S.  F. 
W.  H.  Raymond,  Portland,  Or. 

THURIXGIA. 

R.  B.  Friend,  208  Sonsome  street,  S.  F. 

TRAXSATL  ANTIC. 

D.  M.   McVean,    213  Sansome  street,  S.  F. 

I'NION    ASSURANCE. 

Harry  H.  Smith,  406  California  street,  S.  F. 

WESTCHE.STER. 

A.  R.  D.  Patterson,  215  Sansome  St.,  S.  F. 
Independent   Adjusters   and    Special   Agents. 

A.  R.  Gurrey,  401  California  street,  S.  F. 

E.  P.  Farnsworth.  401  California  street,  S.  F. 
R.  H.  Naunton,  Safe  Deposit  Bldg.,  S.  F. 
D.  B.  Wilson, 

J.  D.  Lavei'y,   423  California  street,  S.  F. 
Calvert  Meade,  106  Leidesdorff  street,  S.  F. 

A.  A.  Andre,  221  Sansome  street,  San  Fran. 
AdolphWenzelburger,  soSCaliforn.  st.,  S.  F. 
William  L.  Chalmer.s.  Portland,  Or. 

B.  D.  Smalley,  Seattle.  Wash. 

Amos  F.  Sewell,  436  California  street,  S.  F. 
A.  G.  Ridling,  423  California  street,  S.  F. 
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—Manager    .lohii     Laiulci-s    of    the    Man-  — I'^vet-y    lyolirylioldor    lias   a    I'lj^lit    to    In- 

hattan  Life  is  on  a  business  trip  to  llono-  warned  that  his  life,  endowment,  aceidont 

lulu.  •>•■   lii'w   poliey,  or  his   annuity,  is  i)ayable 

in  dollars,  and  not  in  {jold   or    its  r(|ui\a- 

-Th.'  California  war  is  eausino-  inereased  lent:    and  that  free  eoinage  euts   exactly 

eompotition    for    Eastern    business.     The  !„    two   the  value  of    his    deposit  in  the 

losses  here  must  be  made  good  there.  bank  of  life  insurance. 


THB 

TfiURINGIA 

INSURANCE    COMPANY 

OF    ERFURT,   GERMANY 

ESTABLISHED    1853  ^^  Deposited  in  the  United  States  for  the  benefit  of 

Capital   $2,250,000.00         ^^^  American  Policyholders  $250.000  in  U.  S.  Bonds 

F.  G.  \^OSS 

United  States  Manager  Chicago,    Illinois 

PACIFIC     DEPARTMENT: 

2DB  SANSDME  STREET      -        =        =        SAIM   FRAIMCISCO 

Insurance  Connpany 

OF  BROOKLYX,  S.   Y. 

Cash  Capital       ------       ^1,000,000.00 

Assets  January  ist,  1896,  $5,739,044.00       |       Losses  Paid,  over  $55,000,000.00 


Geo.  p.  Sheldon,  President 

C.  C.  Little,  Vice-President  and  Secretary 

EUGENE  HARBECK,   General  Agent  Western  Department 

SOS    Iv«     S^lle    St.,    Cliio^gjo,    111. 

JOHN  C.  MOONEY,  Denver.  Colorado,  Special  Agent  for  Colorado,  Wyoming,  New  Mexico.  Utah,  Montana 
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— Yl.  H.  Friend  has  been  apj)()intecl  ,si)ecial 
ao^ent  of  the  Thui-ing-ia  for  California. 

— E.  L.  Thompson,  special  in  the  Pacitic 
Northwest  foi-  British  America  and  West- 
ern, has  resigned  to  accept  a  similar  posi- 
tion with  the  North  British  and  Green- 
wich. General  Agent  Tom  C.  Grant  is 
to  Ih!  congratulated  on  securing  the 
services  of  Mr.  Thompson,  as  ho  is  re- 
ported as  one  of  the  best  field  men  on  the 
road. 

— Capt.  H.  D.  Read,  for  the  past  eight 
years  associated  with  the  marine  depart- 
ment of  the  New  Zealand  Insurance  Com- 
pany, in  this  city,  was  a  few  days  ago 
congratulated  by  his  many  friends  on  his 
I'ecent  appointment  as  financial  agent  and 
manager  of  the  New  Zealand  Mines  Trust, 
a  large    English    corporation    having  in- 


KiLRors  New  Palestine  Agency 

At    PH(ENIX,  ARIZONA. 

TO  ACCOMMODATK  ITS  PERSONAL  FRJENDS 
1  being  brought  into  the  valley  through  its  agency 
to  be  engaged  in  the  different  pursuits  and  call- 
ings, wants  the  agency  of  one  tirst-class  company 
each  of  the  following  lines,  viz:  First-class  Life, 
Fire,  Accident,  Empi.oyeus'  Liability  and 
Plate  Glass,  and  Surety  Company.  (The  latter 
four  are  not  represented  in  Phtenix. ) 

From  the  readers  of  the  Coast  Review  and  their 
friends  we  invite  correspondence,  as  we  offer  Sixty 
select  tracts  of  2'o  acres  each  (one  ot  the  loveliest 
tracts  in  the  Valley ;  street  cars  running  to  the 
property),  half  mile  from  the  city,  for  Eastern 
wealthy  homes. 

Sold  on  subscription  only  at  ISoo.oo  each. 

Address,        jr.  ^i.  ICILKOY, 

Room  313  Fleming  Block,  Phoenix,  Arizona. 


terests  in  different  parts  of  the  worl  I. 
Gapt.  Read  left  this  city  on  the  11th  inst. 
for  London,  where  he  goes  for  final  in- 
structions, when  he  will  i-eturn  to  this 
city  on  his  way  to  New  Zealand,  where 
he  will  take  charge  of  the  affairs  of  the 
Mines  Trust. 


For  Fire  Insurance. 

Assets  in  United  States .*3,830,*.?:i6  28 

Net  Surplus »    .568,320  47 

Writing  Large  Lines  On  Desirable  Business. 

Applications  for   Agencies  or  Information  should 

be  addressed 

For  Kastern  and  Middle  States: 

WILLIAM  BELL,        /  .   .       Managers 

WILLIAM  WOOD.       ,  Joint  Managers. 

WILLIAM  M.  BALLARD,  Branch  Sec'y. 

31  Nassau  .St.,  (Equitable  Bldg. ),        New  York. 

For  ^Veste^n  States: 

GEORGE  M.  FISHER,  Manager, 

305  L,a  Salle  Street,  Chicago,  111* 

For  Southern  States: 

FINLEY  &  JANVIER,  Managers, 

308  Camp  Street,  New^  Orleans,  I.a. 

For  Pacific  Coast: 

CHARLES  A.  LATON,  Manager, 

439  California  Street,  San  Francisco,  Cal. 


J.  S.  Winchest<?r, 

^J  ATTORNEY 

J  AND 

A    COUNSELOR  AT    LAW, 


Correspondence  Solicited. 
References  on  Application. 


*t 


Sherlock  Building, 

PORTLAND,  OREGON. 


Makes  a»*  ^ 
Specialty  of 
Insurance  • 
Law  •  •  • 


t 
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Our  San  Francisco  Insurance  Directory 


Direc 

tory  of  San  Francisco  Fire  and  Marine  | 

Tele- 
phone 

General  Agents  and  Companies. 

Address. 

1 

301 

EDWARDS,  LB 

American,  N.  J. 
Manchester,  Kng. 

323  Calif. 

Tele- 

General  Af/eii/n  and  Co/npaniex. 

Add  rex  a. 

412  Calif. 

1991 

Caledonian,  Edinburgh 
FIREMAN'S  FUND  INS.  Co. 

5107 

BAILEY,  JAS.  D 

401  Calif 

Ins.  Co.  North  Ainei'ica 

334 

BALFOUR,  GUTHRIE  &  CO.    . 
(A.  H.  Small.  Mauager) 

316  Calif. 

1015 

W.  H.  C.  Fowler     

Austrian  Phtt^nix 

411  Calif. 

British  &  Foreign  Marine 
Yangt.sze,  Shanghai 

16.32 

GRANT,  GEO.  1'^ 

London  Assurance,  London 
Northern  Assurance.  London 

221  Sans. 

354 

BELDEN,  H.  K 

Hartford  Fire 

313  Calif. 

N.  Y.  Underwriters  Agency 

71 

GRANT,  TOM  C.  . 

212  Pine 

North  British  &  Mercantile 

a72 

BERTHEAU.  CESAR 

Hanover,  N.  Y. 

210  Sans. 

Greenwich,  N.  V. 

Prussian  National 

GRAVES,  D.  W..  Special  Agent. 

203  Sans. 

Fire  Association,  Pliila. 

Continental,  New  York 

427 

BOARDMAN  &  SPENCER    .   . 
^tna.  Hartford 

514  Calif. 

288 

GUTTE  &  FRANK     .'..... 
Magdeburg.  Germany 
Wilhelma.  Germany 
National  Marine,  London 

303  Call t. 

5414 

BROMWELL,  L.  L 

Milwaukee  Mechanics,  Wis. 

410  Calif. 

KosuKis.  Hauiljurg,  Germany 
Associated  Assurance  Co's. 
Germany 

184> 

BROWN  &  SON,  EDWARD    .    . 

407  Montg 

HALL,  O.  N 

208  Sans. 

American,  Phila. 
Svea,  Sweden 

Thuringia,  Germany 

38 

HARRISON,  Wm.  GREER     .    . 

305  Calif. 

684 

BUTLER  &  HALDAN 

Phoenix,  London 

413  Calif. 

Thames  &  Mersey  Marine 

Providence- Washington,  R.  T. 

" 

666 

HAVEN,  CHAS.  D 

Liverpool  &  London  &  Globe 

422  Calif. 

1466 

CALLINGHAM,  W.  J 

420  Calif. 

Scottish  Union,  Edinburgh 

1184 

HEROLD,  Ju.,  RUDOLPH      .    . 

415  Calif 

Orient,  Hartford 

Hamburg-Bremen 

680 

CATTON,  BELL  &  CO 

Union,  London 

406  Calif. 

1086 

HOME  MUTUAL  INS.  CO.  .    . 
Union.  Phila. 

318  Calif. 

195 

CHRISTENSEN.  CHAS 

American-Central,  St.  Louis 
St.  Paul 

317  Calif. 

208 

JAMES,  N.  T 

Alliance,  Loudon 

416  Calif. 

4,33 

LAMEY.  H.  T 

423  Calif. 

321 

CRAIG,  HUGH 

New  Zealand,  Auckland 

312  Calif. 

British  America 
Western,  Toronto 

336 

LANDERS,  WM.  .7 

205  Sans 

5968 

DAVIS  &  SON,  J.  B    F 

Standard  Marine.  Liverpool 

208  Sans. 

Imperial,  London 
Lion,  Loudon 
Sun,  London 

1886 

DEVLIN   FRANK  J. 

30*.)  Sans 

336 

LATON,  CHAS.  A 

Atlas,  London 

4.39  Calif. 

Palatine,  Eng. 

698 

DICKSON   ROBT. 

501  Montg 

5710 

LOWDEN,  W.  H 

Connecticut,  Hartford 

.308  Pine 

Royal  Exchange,  London 

Norwich  Union 

822 

DORNIN,  GEO.  D 

National,  Hartford 
Springfield,  Mass. 

409  Calif. 

746 

MACDONALD,  Wm 

London  &  Lancashire.  Eng. 

315  Montg 

1034 

MAGILL,  A.  E 

325  Calif. 

5817 

DRIFFIELD,  V.  C 

Transatlantic.  Hamburg 

213  Sans. 

Home,  N.  Y. 
Phoenix,  Hartford 

1991 

DUTTON,  W.M.  J 

Ins.  Co.  State  of  Penn.,  Phila. 
Rhode  Island  Underwriters 

401  Calif. 

169 

MANN  &  WILSON 

Lancashire,  Eng. 
St.  Paul  (Marine) 
La  Fonciere  Marine 
L'Universo  Marine 

322  Calif. 
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Our  San  Francisco  Insurance  Directory 


— ^ 

— 

Tele- 

Tele- 
phone 

General  Arjenl»  ami  Coiiipunies. 

Address. 

phone 

General  Agents  and  Companies. 

Address. 

538 

MAXWELL,  J.  D 

421  Calif. 

1376 

FORBES  &  SON,  A.  B 

Mutual 

Continental,  N.  Y. 

Mutual  Life,  N.  Y. 

Life  Big 

1551 

MULLINS,  C.  F 

Commercial  Union,  Eng. 
Commercial  Union.  N.  Y. 

,301  Calif 

1384 

FOWLER,  E.  S 

Preferred  Accident,  N.  Y. 

Mills  Big 

1015 

OKELL.  DONNELL  &  CO.    .    . 
General.  Trieste 

411  Calif. 

699 

GARNISS,  JAS.  R 

American  Surety.  N.  Y. 

219  Sans. 

5662 

POPE,  T.  EDWD 

436  Calif. 

Penn.sylviinia 

HARMON,  JR.,  A.  K.  P 

Connecticut  Mutual  Life 

Mills   Big 

5136 

POTTER.  ED.  E 

Franklin.  Phila. 

508  Calif. 

Hartford 

Williamsburg  City,  N.  Y. 

16C9 

HASKELL,  W.  W 

Mills  Big 

1693 

SPENCER.  D.  A 

215  Sans. 

Travelers,  Hartford 

W^estchester,  N.  Y. 

*>5  Sans. 

HOUGHTON,  H.  B 

Safe   De- 

SPEYER, WALTER 

^tna  Life  (&  accident)  Conn. 

posit  Big 

North  German.  Germany 

5810 

SYZ  &  CO 

Helvetia  Swiss 

410  Calif. 

1684 

JACOBS,  W.  A 

Germania  Life 

Mills  Big 

Baloise.  Switzerland 
Swiss  Marine  Combined. 

5296 

KILGARIF  &  BEAVER  .... 
Pacific  Mutual  Life 

.508  Montg 

1990 

TANNHAUSER  &  CO 

311  Calif. 

LANDERS,  JOHN 

240  Montg 

Transatlantic  Marine 

Manhattan  Life,  N.  Y. 

5:i59 

TYSON,  GEO.  H 

German-American,  N.  Y. 

435  Calif. 

LEA\aTT,  W.  C 

Union  Mutual  Life,  Me. 

419  Calif. 

161)6 

TURNER,  GEO.  W 

412  Montg 

1696 

McLANE,  CHAS.     . 

Mills  Big 

Northwestern  National   .  .   . 

New  York  Life,  N.  Y. 

5577 

VOSS,  CONRAD  &  CO 

Aachen  &  Munich  Fire 

204  Sans. 

169 

MANN  &  WILSON        

.322  Calif. 

Hartford  Steam  Boiler 

Frankfurt  Marine 

Metropolitan  Plate  Glass, 

Bavarian  Lloyd  Marine 

.538 

MAXWELL.  J.  D 

421  Calif 

113 

WATT,  ROLLA  V 

Royal,  Liverpool 
Queen,  New  York 

London  Guarantee  &  Accident 
New  York  Plate  Glass 
U.  S.  Casualty 

MUNSELL,  Jr.,  JAS 

1 

415  Montg 

SanP 

rancisco  Life,  Accident  and  I 

ffiscellan- 

Mutual  Benefit  Life,  N.  J. 

ecus  Agencies. 

1015 

OKELL.  DONNELL  &  CO.    .    . 

411  Calif. 

Employers'  Liability,  London 

Tele- 
phone 

New  England  Burglary 

General  Agents  and  Companies. 

Address. 

750 
621 

PACIFIC  MUTUAL  LIFE.  S.  F. 
PACIFIC  SURETY  CO.,  S.  F.  . 

508  Montg 

ARCHIBALD,   JAS.  F.  J.     ... 

303  Calif. 

.308  Sans. 

Union  Central  Life,  Cincinnati 

■ 

:j-29 

BORLAND.  JAMES  H 

National  Surety  Co. 

Tel'ne  Big 

699 

PARDEE,  S.  C 

Fidelity  and  Casualty.  N.  Y. 

Mutual 
Life  Big 

5017 

CADMAN  &  KITTLE 

Standard  Life  and  Accident 

307  Calif. 

PARKER,  C.  M.  T 

Massachusetts  Mutual  Life 

214  Pine 

195 

CRISTENSEN,  CHAS 

Lloyds  Plate  Glass,  N.  Y. 

317  Calif. 

PRATT,  GEO.  C 

Provident  Savings.  N.  Y. 

4a5  Montg 

DAY,  JAMES  B 

WashinsJton  Life 

Safe    De- 
posit Big 

5161 

SMITH,  CLARENCE  M.     ... 
Northwestern Mut.,  Milwaukee 

Phelan  Big 

5244 

DUNPHY,  W.  H 

Home  Life,  N.  Y. 

Parrott 
Big 

1739 

STOLP,  G.  M 

National  Life,  Vt. 

Crock' r  Big 

970 

EQUITABLE    LIFE 

Crock'rBl"^ 

5.577 

VOSS,  CONRAD  &  CO 

204  Sans. 

1703 

FIELD    H.  K 

Mills  Big 

Frankfort  Acci.  &  Plate  Glass 

New  England  Mutual  Life 

Fidelity  &  Deposit  Co. 
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,,-  Our  Digest  of  Recent  Insurance  Decisions. 

Amekicax  State   Supreme  CoruTs  axd  Fed- 
eral District  and  Supreme  Courts. 
Fire. 
145.     German-American  Ins.  Co.  v.  John- 
son, Kan.  C.  of  A.,  45  P.  R.  972. 

ASSIGNMENT. 

Whei-e  a  policy  has  been  issued,  and 
the  person  to  whom  the  same  is  issued 
assigns  either  a  part  or  the  whole  of  his 
interest  in  such  policy  to  diffei-ent  credit- 
ors, each  of  said  creditors  to  whom  such 
assignment  is  made  is  a  necessary  party 
in  an  action  brought  upon  the  policy. 

ARBITRATION— BURDEN    OF   PROOF. 

Where  an  action  is  brought  upon  a  pol- 
icy which  contains  a  clause  providing  for 
appraisement  and  arbitration,  and  the 
answer  of  the  insurance  company  admits 
the  issuing  of  the  policy,  and  that  a  loss 
has  occurred  under  the  same,  and  alleges 
that  an  appraisement  and  arbitration 
have  been  had  in  accordance  with  the 
conditions  of  the  policy,  and  the  reply 
admits  an  arbitration,  but  alleges  the 
same  to  be  void  on  account  of  the  fraud- 
ulent acts  of  the  agents  of  the  insurance 
company  at  the  time  said  arbitration  was 
entered  into,  the  burden  of  proof  is  upon 


the  plaintiff  to  establish  such  fraud,  and 
it  is  erroi-  for  the  court  to  compel  the  de- 
fendant to  assume  the  burden  of  proof: 
and  instruct  the  jury  in  accordance  with 
such  ruling. 

Where,  under  circumstances  like  the 
above,  the  plaintiff,  who  alleges  fraud  in 
the  arbitration,  wholly  fails  to  sustain 
such  charge,  it  is  error  for  the  court, 
when  the  plaintift"s  testimony  has  closed, 
to  deny  a  motion  for  judgment  for  the 
defendant. 


When  a  tender  of  money  is  alleged  in 
any  pleading,  it  shall  not  be  necessary  to 
deposit  the  money  in  court  when  the 
pleading  is  filed,  but  it  shall  be  sufficient 
if  the  money  is  deposited  in  court  at  the 
trial,  or  when  ordered  by  the  court. 


14(5.     Niagara     Y.    Ins.    Co.    v.    .lohnson, 
Kan.  C.  of  A.,  45  P.  R.  789. 

DESCRIPTION— WARRANTY. 

Whei'O  a  building  covered  by  a  policy 
is  therein  designated  a  "dwelling, "' the 
use  of  that  term  will  be  construed  as 
descriptive  of  the  property  insured,  and 
not  a  warranty  that  the  building  is  then 
being  occupied  as  a  dwelling  house. 
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INCKKASK    OF    HAZAKD. 

Where  a  policy  contains  a  stipulation 
that  "this  entire  policy,  unless  otherwise 
provided  by  agreement  indorsed  hereon 
or  added  hereto,  shall  be  void  *  *  * 
if  any  change  other  than  by  the  death  of 
an  insured  take  place  in  the  interest,  title, 
or  possession  of  the  subject  of  insurance, 
except  change  of  occupants,  without  in- 
crease of  hazard,  whether  by  legal  pro- 
cess or  judgment,  or  by  voluntary  act  of 
the  insured,  oi-  otherwise,''  in  order  to 
defeat  a  recovery  thereon  on  the  ground 
that  the  building  insured  w^as  thereafter 
used  or  occupied  for  a  clubhouse  without 
its  consent,  it  devolves  upon  the  insurer 
to  show  that  the  hazard  was  in  fact  in- 
creased by  such  use  or  occupancy. 

ADDITIONAL    INSURANCE. 

Where  a  company  had  notice  at  the 
time  the  policy  was  issued  of  the  existence 
of  additional  insurance,  it  is  estopped,  in 
an  action  on  the  policy,  from  setting  up  a 
violation  of  a  clause  therein  prohibiting 
prior  additional  insurance  without  its 
assent. 


147.     Concordia    F.   Ins.   Co.   v.   Johnson. 
Kan.  C.  of  A..  4r>  P.  R.  722. 

WAIVER. 

The  conditions  of  a  policy  may  be 
waived  by  a  general  agent  of  the  com- 
pany issuing  the  same,  notwithstanding 
the  policy  provides  that  no  agent  of  the 
company  can  waive  any  of  its  conditions. 

To  constitute  a  waiver  of  conditions  as 
to  the  future  use  of  insured  premises, 
there  must  be  something  more  shown 
than  mere  knowledge  of  such  use  on  the 
part  of  an  agent  of  the  insurer.  The 
language  and  conduct  of  the  agent  must 
be  such  as  to  reasonably  imply  an  inten- 
tion on  his  part  to  waive  such  conditions, 
or  to  consent  to  such  use. 

USED     FOR     AN     UNLAWFUL     PURPOSE. 

When  the  policy  provides  that  it  shall 
become  void  and  of  no  effect  if  the  prop- 


erty insured  shall  be  occu[)iL'd  or  used  foi' 
an  unlawful  purpose,  the  prohibited  us ' 
by  a  tenant  avoids  the  policy,  regardless 
of  notice  or  knowledge  thei-eof  on  the 
part  of  the  insured. 

REINSTATEMENT. 

If  a  policy  l)ecomes  void  1)ecause  the 
l)remises  have  been  put  to  a  prohibited 
use,  it  is  not  reinstated  and  made  again 
etTective  by  the  mere  fact  that  such  use 
was  discontinued  befoi-e  the  loss  occun-ed. 


148.     Wash.  Nat.   Bank  v.  Smith,  Wash. 
8.  C.  45  P.  R.  73G. 

INSLTRANCE    BY   MOKTCiAGEE. 

A  mortgagee  who.  undei-  the  mortg- 
age, was  authorized  to  procure  insurance 
if  not  done  by  the  mortgagors,  and  to 
charge  the  expense  thereof  to  the  mortg- 
agor, and  who  procured  such  insurance 
in  the  name  of  the  mortgagor,  with  the 
usual  clavise  attached  making  a  loss  pay- 
able to  the  mortgagee  as  her  intei-est 
might  appear,  will  be  presumed  to  have 
acted  under  the  mortgage;  and  such  pre- 
sumption cannot  be  overcome  by  any 
intention  on  her  part  to  effect  the  insur- 
ance for  her  own  benefit  alone,  in  viola- 
tion of  the  terms  of  the  policy,  and  when 
no  notice  of  such  intention  was  given  to 
the  mortgagor. 

Under  a  policy  issued  in  the  name  of 
the  mortgagor,  with  a  clause  making  the 
loss,  if  any,  payable  to  a  mortgagee  as 
her  interest  may  appear,  the  mortgagee 
has  no  interest  in  insurance  paid  for  the 
destruction  of  property  not  covered  by 
the  moi'tgage. 

MACHINERY   NOT    FIXTURES. 

Machines  used  in  a  sawmill,  which  are 
made  after  a  fixed  jjattern,  and  sold  as 
personalty,  and  which  are  fastened  to  the 
floor  only  by  bolts  or  screws,  and  run  by 
belts  connected  with  the  shafting,  and 
can  be  removed  without  injury  to  the 
building,  and  used  as  well  in  another 
building,  are  not  fixtures. 
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14H.      I'foplrs"  Hank  v.   .VAww  Tiis.  Co..  TT. 

S.  C.  C.  A..  74  V.  \\.  .")07. 

KELATIONSHIl'    OK    NOTARY. 

A    tiotai-y    who    lias    iiiarrit'd    tlio    lii'st 
cousin  of  tho  insui-ed  is  "i-elatod  to""  him. 
within  the  meaning  of  the  policy,  so  as  1o 
be  disqualified  to  give  a  eei-titieatc   to    ac- 
company the  proofs  of  loss. 
*  *  * 
Life. 
I.-jO.      Ellis  V.   Mass.   Mut.    Life    Ins.   Co.. 

Cal.  S.  C..  45  v.  R.  !>«S. 
NON-FORFEITUKE  — PROOFS  — WAIVER. 

A  policy  pi'ovided  that,  if  any  premium 
was  not  paid  when  due.  the  policy  should 
cease,  except  as  provided  in  Act  Mass. 
Apj'il  10,  18(il.  "'subject  to  which  this 
contract  is  made.'"  It  also  provided  that 
no  claim  should  exist  under  it  unless  no- 
tice and  proof  of  death  were  given  within 
two  years  from  death  of  insured.  Act 
Mass.  April  10,  1861,  provides  that  in  case 
of  failure  to  pay  premiums  the  policy 
shall  not  be  forfeited  because  thereof,  but 
the  net  value  of  the  policy  at  the  time  of 
the  default  shall  be  treated  as  a  premium 
to  uphold  the  policy  so  long  as  its  amount 
will  serve  the  purpose,  "provided,  how- 
ever, that  notice  of  the  claim  and  proof 
of  death,  shall  be  submitted  to  the  com- 
within  ninety  days  after  the  deceased." 
Held,  that  the  policy  waived  the  90-days 
provision  of  the  statute,  and  allowed  notice 
and  proof  of  death  within  2  years,  even 
where  there  had  been  default  in  payment 
of  premiums. 

o        o 
o 

151.     .Jones  v.  Methvin.  (ia.  8.  C,  25  S. 
E.  318. 

ERROR    IN   NAME. 

A  slight  error  in  the  spelling  of  the 
name  of  the  insured  in  a  policy  of  life  in- 
surance will  not,  after  his  acceptance  of 
the  policy,  constitute  a  valid  defense  to 
an  action  upon  a  promissory  note  given 
for  the  amount  of  the  first  premium  due 
upon  the  policy,  unless  it  affii-matively 
appears  that,  after  discovering  the  error, 


till'  iiisui-c(l    mkmIc  a  proper  rciincst  Uw  its 

com^ctiou.  and  the  same  was  rcrused. 

*  *  * 

Accident. 

152.     Clubl)    V.    American    .\cci.    ('o..  (Ja. 

S.  C..  25  S.  K.   I{.  WWW. 

INSKlfl'lON    OK    KALSK    STAT  KMENT.S    HV 

AtiKNT. 

Where  soliciting  and  forwarding  appli- 
cations for  policies  of  insurance  wei-e  with- 
in the  scope  of  the  duties  of  an  agent  of 
a  company,  and  such  agent  undertook  to 
])repare  for  another  an  application  for  in- 
surance, and  willfully  inserted  therein  a 
false  answer  to  a  material  question,  he 
will  be  regarded  in  so  doing  as  the  agent 
of  the  company,  and  not  of  the  applicant, 
and  the  agent's  knowledge  of  the  falsity 
of  the  answer  will  be  imputed  to  the 
company. 

Although,  in  such  case,  the  application 
was,  by  its  terms,  a  part  of  the  contract 
of  insurance,  and  was  signed  by  the  per- 
son to  whom  the  policy  was  subsequently 
issued,  if  the  latter  was  fraudulently  mis- 
led and  deceived  by  the  agent  as  to  the 
contents  of  the  application  in  the  respect 
indicated,  and  was  in  fact  ignorant  that 
it  contained  the  false  answer  in  question, 
the  company  will  not  be  allowed  to  avoid 
the  policy  on  the  ground  of  a  false  war- 
ranty in  relation  to  that  answer. 


Advertising:  Bilks. 

Heie  is  a  warning  to  underwriters: 
About  200  business  men  of  Pittsburg  gave 
advertisements  to  a  couple  of  young  men 
who  were  canvassing  that  city  last  spring 
for  a  "Greater  Pittsburg'"  edition  of  the 
New  York  GrapJik.  paying  all  the  way 
from  $60  to  $100  each.  Later  these  busi- 
ness men  learned  that  the  Gmphic  has 
been  dead  for  two  years.  This  reminds 
us  of  a  big  British  office  which  does  not 
advertise  in  insurance  journals.  The  ad- 
vertising faker  got  an  ad  from  the  general 
agent  on  the  strength  of  a  special  10,000 
edition.  Altogether.  250  copies  were 
printed  and  distributed  on  Pine,  Sansome 
and  California  streets.     We  saw  the  edi- 
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lion  printed.  The  United  States  numuger 
doesn't  think  it  pays  to  advertise  with 
the  friends  of  insurance  companies. 

Spontaneous  Combustion  of  Coal. 
FuoM    A    Papek    hv    Mk.  Gyclay,    Keaii    Bk- 

FOHE     THE     IX!<UKAX(E     IXSTITITE    OF      XeW 

SoiTii  Wales. 

During  the  hist  three  years  marine  un- 
derwriters, merchants,  and  others  inter- 
ested in  the  coal  trade  and  also  the  public 
generally  who  are  interested  in  the  wel- 
fare of  the  colony,  have  had  before  them 
very  prominently  the  serious  losses  and 
casualties  in  the  Newcastle  over-sea  coal 
ti-ade.  and  much  attention  has  been  given, 
especially  during  the  last  eighteen  months, 
to  the  subject  both  from  a  purely  com- 
mercial point  of  view,  and  also  from 
humanitarian  considerations. 

In  October,  1894,  a  practical  move  was 
made  in  the  matter  by  the  Newcastle 
Chamber  of  Commei-ce,  who  held  an  in- 
quiry to  ascertain  information  in  regard 
to  the  loading  and  stowing  of  coal  car- 
goes, and  which,  whilst  it  was  only  an 
inquiry  by  courtesy  of  the  testifants.  still 
had  considerable  weight  in  the  fact  of  the 
finding  or  conclusions  arrived  at  by  the 
committee.  These  conclusions,  though 
by  now  generally  well  known,  are  so  im- 
portant that  this  paper  would  be  incom- 
plete without  them,  so  I  give  them  here: 

1.  That  considerable  laxity  has  been  shown 
by  captains,  officers,  stevedores,  and  trim- 
mers. 

'2.  That  shifting-  boards  and  bulkheads,  par- 
ticularly in  modern  vessels,  are  absolutely 
necessary,  and  their  adoption  should  be  made 
compulsory. 

8.  That  the  trimming  of  all  coal  cargoes 
should  be  under  the  supervision  of  the  gov- 
ernment. 

4.  That  in  no  case  (as  is  quite  clear  from  the 
evidence)- has  any  vessel  sailing  from  this 
port,  carrying  Newcastle  coal,  solely  been  lost 
thi'ough  spontaneous  combustion,  but  by  a 
lamentable  degree  of  carelessness  in  the 
supervision  of  the  trimming. 

Rates  of  insurance  premiums  have  very 
largely  increased  of  late,  in  consequence 
of   the    casualties  in  the  trade — in    some 


cases  by  l."0  per  cent.  At  the  current 
rates  of  freight  ship-owners  cannot  afford 
to  pay  sucli  insurance  premiums,  and 
consequently  it  behoves  all  interested  in 
tlie  welfare  of  oui*  coal  industry  to  bring 
about  such  a  condition  of  aifaii's  as  will 
result  in  insurance  premiums  being  i-e- 
duced  to  such  rates  as  will  allow  ship- 
owners to  transact  business  with  us. 

Viewing  the  question  as  one  of  pure 
chemistry,  it  could  be  maintained  that 
all  these  conditions,  actions,  and  changes 
are  so  alterable  and  avoidable  as  conse- 
quently to  result  in  absolute  safety  to 
even  the  most  inflammable  coals,  but  we 
have  to  consider  it  from  a  commercial 
and  common-sense  view.  We  maj-  there- 
fore sum  up  as  follows: 

(a)  Absorption  of  Oxygen. — This  action 
can  hardly  be  reasonably  obviated  or 
avoided  except  that  coal  should  be  in  as 
large  pieces  as  possible — that  is,  it  should 
be  clean  and  free  from  dust  and  smalls. 

Ventilation  of  coal  whilst  in  the  vessel 
has  been  proved  to  be  dangerous,  but,  of 
course,  outlets  or  vents  for  the  evolved 
gases  should  be  used.  These  could  be 
carried  up  the  masts  (if  they  are  iron  or 
steel),  but  in  all  cases  they  should  not  be 
placed  where  they  can  come  into  contact 
with  a  naked  light— such  as  being  near 
the  galley,  etc. 

Of  coui-se,  if  in  the  future  fresh  analyses 
of  the  deeper  seams  of  the  Newcastle  coal 
measures  prove  that  the  coal  has  changed 
for  the  worse  in  i-egard  to  its  gaseous 
nature,  or  in  the  internal  combinations  of 
its  various  elements,  it  might  be  neces- 
sary to  subject  it  to  such  chemical  action 
as  will  change  it  into  being  safe. 

(&)  Heat — Temperature  whilst  Load- 
ing.— The  coal  should  be  kept  as  cool  as 
possible,  and  should  not  be  exposed  to 
the  rays  of  the  sun  or  be  kept  under  iron 
or  other  roofs  which  are  liable  to  become 
hot. 

(c)  Iron  Pyrites. — The  coal  should  be 
well  screened  and  care  taken  to  pick  out 
all  pyritous  portions. 

(d)  Fine  Division  —  Fracture.  —  The 
screens  should  be  near  the  place  where 
the  vessel  is  loading,  so  as  to  reduce  the 
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fracture  caused  by  it  being-  carried  and 
jolted  in  the  trucks.  The  jolting-  to 
which  coal  trains  are  subjected  is  notori- 
ous. The  coal  should  be  loaded  into  the 
vessel  in  such  a  manner  as  to  prevent  it 
being  broken  into  smalls  and  dust  as  far 
as  possible.  The  trucks  or  skips  should 
be  lowered  into  the  hold,  and  the  coal 
should  never  be  thrown  down  or  emptied 
so  as  to  fall  more  than  two  or  three  feet. 
If  this  cannot  be  done,  means  should  be 
taken  to  secure  the  use  of  some  mechani- 
cal sj'stem  by  which  the  same  end  would 
be  attained,  such  as  the  use  of  coal  spread- 
ers or  mechanical  coal  loaders. 

This  being  one  of  the  chief  preventable 
causes,  the  fullest  inquiries  should  be 
made  in  England.  America,  and  Europe 
to  ascertain  the  best  mechanical  means 
of  overcoming  or  reducing  it. 

In  this  connection  it  is  interesting  to 
note: 

Coal  laden  entirely  by  hand  fi'om  baskets 
has  shown  no  signs  of  heating  under  one 
hatch  of  a  vessel,  while  under  another  hatch 
of  the  same  vessel  coal  laden  by  tips  has 
taken  fire.— TT.  A.  Harris,  Teclinnlaaical  Dic- 
tionary of  Insurance  Chemistry. 

(e)  Moisture. — Coal  should  not  be  load- 
ed wet,  neither  should  it  be  load  ad  into 
wet  holes.  Both  of  these  conditions  are 
exceedingly  easy  to  carry  out. 

(f)  Other  Cargoes  than  One  Coal. — Coal 
vessels  should  not  load  any  other  cargo 
nor  any  other  than  one  coal.  In  their 
own  interests,  colliery  proprietors  should 
insist  upon  this  condition,  otherwise  losses 
of  vessels  carrying  other  cargo  also  are 
put  down  to  the  coal  which  they  carry. 

(g)  Trimming  and  Stowing. — This  is 
probably  the  most  important  matter  of 
all  for  consideration. 

The  recommendations  of  the  Newcastle 
Chamber  of  Commerce,  viz.,  "making 
the  use  of  shifting  boai-ds  and  where 
necessary  bulkheads  compulsory,  and  also 
that  the  government  supervise  the  stow- 
age of  coals  here ' "  if  carried  out  would 
result,  in  my  opinion,  in  losses  and  acci- 
dents by  foundering  being  almost  entirely 
ended. 


(/i)  Size  and  Form  of  Vessels— Tender- 
ness —  Overloading,  etc.  —  A  board  of. 
say,  three  experts  in  the  loading  of  coal 
vessels  should  be  appointed  to  ad  in  an 
advisory  but  responsible  capacity  in  con- 
junction with  the  supervision  of  stowage 
and  trimming,  but  moi-e  especially  in  re- 
gard to  the  quantity  of  coal  which  vessels 
should  be  allow^ed  to  load,  and  with  power 
to  prevent  any  vessel  loading  fully  with 
coal  if  they  consider  it  dangerous  for  her 
to  do  so.  They  should  be  required  to  go 
carefully  into  the  question  of  weight  of 
masts  and  spars,  and  be  empowered  to 
order  the  removal  of  such  portions  as 
they  consider  necessary,  or  else  refuse  a 
coal-loading  certificate  to  the  vessel. 


Canada. 

The  Canadian  insurance  rejjort  for  the 
year  1895  is  a  very  creditable  j)ublic  docu- 
ment. Supt.  Fitzgerald  gives  us  recent 
decisions  of  the  courts,  recent  frauds  on 
insurance  companies,  recent  legislation 
in  the  various  provinces,  and  much  statis- 
tical matter.  Since  18(i9  the  fire  com- 
panies have  received  $118,967,460  prem- 
iums and  paid  $82,796,189  losses  in  Can- 
ada. The  average  loss  ratio  has  been 
about  70  per  cent. 


Commissioners'  Convention. 

The  27th  annual  convention  of  state  in- 
surance officials  met  in  Philadelphia  last 
month.  Supt.  Pierce  of  New  York  ex- 
plained the  legal  difficulties  of  his  posi- 
tion in  regard  to  the  fire  Lloyds.  Mr 
Homans  of  the  Provident  Savings  read  a 
paper  on  "'Surrender  Values. '"  The  pro- 
posed amendment  to  the  present  life  blank 
was  merely  discussed.  The  Colorado 
crank,  Pai"ks.  was  lucid  and  was  awed 
into  silence  by  the  presence  of  sensible 
men. 


The  business  of  the  country  is  conduct- 
ed on  borrowed  money.  With  repudia- 
tion, and  an  inflated  and  fluctuating  cur- 
rency, business  men  could  borrow  littl? 
money  and  the  volume  of  business  would 
therefore  be  greatly  decreased.  Insur- 
ance men  would  be  great  sulferers. 
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Insurance  Men  on  the  Fiat  Dollar. 

■'Bankkuptcy    to  an    Extent  Unknown"'  is 
Pkedicted. 

A  policy  worth  $1,000  to-day  will  l)e 
woi-th  $530  then.  —  President  Lookei-. 
Michigan  Mutual  Life  Ins.  Co. 

More  than  one-half  of  the  people  of 
this  country  are  interested  in  maintaining 
the  gold  standard.— President  Stevens, 
New  England  Mutual  Life. 

Free  silver  will  undoubtedly  bring  great 
hardships  to  the  policyholders  of  both  life 
and  fire  insurance,  especially  the  former. 
—Secretary  Smith,  Traders. 

Gold  is  the  most  stable  of  all  commodi- 
ties which  can  be  relied  upon  to  deter- 
mine the  measure  of  value  in  exchange, 
and  there  cannot,  in  the  nature  of  the 
things  to  be  measured,  be  more  than  one 
standard.  —  J.  G.  Batterson,  President 
Travelers. 

It  w^ould  be  a  very  calamitous  thing. 
The  adoption  of  the  principles  of  the  free 
silver  jiarty  would  bring  to  the  country 
only  disaster.  Repudiation  of  conti^acts 
and  financial  obligations  would  be  such  a 
misfortune  as  the  government  would 
never  recover  from. — President  Chase, 
Hartford  Fire. 

Any  radical  change  would  disturb  bus- 
iness, unsettle  values,  and  cause  a  general 
readjustment  of  our  afi'airs,  not  only  in 
this  country  but  with  foreign  countries. 
The  effect  upon  the  interests  of  policy- 
holders, if  the  silver  standard  prevails, 
woidd  be  as  follows.  With  5;i-cent  dollars, 
gold  would  be  worth  about  200  per  cent. 
In  case  of  loss  a  man  with  $1,000  insur- 
ance, if  his  loss  was  total  would  get  1,000 
silver  dollars,  the  purchasing  power  of 
which  would  be  only  $530,  as  compared 
with  the  present  standard.  The  effect 
upon  the  companies  would  be  disastrous, 
for  it  would  depreciate  nearly  all  their 
securities.  There  would  be  re-organiza- 
tions and  defaults  without  number,  and 
the  end  would  be  great  hardship  and  loss. 
— President  Whiting.  Orient  Ins.  Co. 


This  country  will  be  plunged  into  ab- 
solute and  financial  i-uin.  It  cannot  be 
otherwise.  —  President  Palmer,  North- 
western Mutual  Life  Insurance  Co. 

Actuary  Whiting  thinks  one  effect  of 
free  silver  will  be  the  discontinuance  of 
dividends  on  life  insurance.  Transacting 
the  same  or  a  less  amount  of  business  in 
dollars,  expenses  will  be  increased  in  those 
same  inferior  dollars,  and  the  companies 
will  therefore  be  unable  to  pay  dividends. 

I  can  see  nothing  but  disaster,  paraly- 
sis, and  probable  bankrui)tcy  on  a  very 
large  scale.  The  American  companies 
would  suffer  most  serverely.  It  might 
give  an  immediate  control  of  the  insur- 
ance business  to  foreign  companies. — 
President  Atkinson,  Boston  Manufactur- 
er's Ins.  Co. 

Actuary  Vail  says:  "'What  has  the 
mine-owner  done  for  us  that  we  should  be 
willing  to  lose  nearly  50  per  cent,  of  our 
savings  for  his  benefit?  The  life  insurance 
policyholders  could  control  the  ne.xt  pres- 
idential election  if  they  should  cast  their 
vote  for  sound  money.  Should  we  adopt 
a  silver  standard,  values  would  be  inflated. 
Your  widow  would  be  a  consumer  and  not 
a  producer:  therefore,  she  would  undoubt- 
edly suffer  severely  by  this  change." 

We  have  been  shown  a  copy  of  a  letter 
from  the  president  of  an  American  life 
insurance  company  to  a  foreign  policy- 
holder. From  this  letter  we  take  the 
liberty  to  make  the  following  quotation: 
•'Any  intelligent  man,  if  he  will  reason 
with  himself,  can  not  come  to  the  con- 
clusion that  the  great  American  republic 
will  abandon  the  currency  adopted  by  all 
the  most  enlightened  nations  of  the  earth, 
and  establish  in  its  stead  the  monetary 
systems  of  Mexico,  China  and  India.  As 
a  matter  of  fact,  there  has  never  been  the 
slightest  danger  that  the  doctrine  of  the 
Chicago  platform  would  ever  be  ratified 
by  the  popular  vote  of  the  people  of  the 
United  States,  and  as  we  approach  nearer 
to  the  day  of  election  it  becomes  more  and 
more  apparent  that  the  revolutionary  the- 
ory of  the  Chicago  convention  will  i-eceive  a 
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most  emphatic  condemnation  by  the  pop- 
ulai-  vote  in  November.  The  American 
people  ai'e  intelligent  enoiig-h  to  undei-- 
stand  that  the  adoption  of  the  Chicago 
platform  means  the  absolute  paralysis  of 
commei'cial  transactions,  the  liquidation 
of  every  financial  institution  in  the  land, 
and  bankruptcy  to  an  extent  unknown 
among  any  civilized  people. "" 

Insurance  companies  own  millions  of 
United  States  bonds  and  other  securities 
which  under  free  coinage  will  be  payable 
in  oO-cent  dollars.  Free  coinage  would 
therefore  rob  the  companies  of  half  the 
value  of  such  securities.  Is  it  possible 
that  any  insurance  clerk,  agent  or  em- 
ploye of  any  kind  will  by  his  vote  hel])  to 
I'ob  his  company  of  a  considerable  part 
of  its  assets  V 

James  A.  Silvey  writes  to  the  Spcdalor 
from  Germany:  •'!  have  had  occasion  to 
defend  the  honesty  and  good  sense  of  the 
American  people  on  many  occasions  since 
dwelling  here  in  Germany,  and  have  al- 
ways used  the  argument  that  the  interest 
of  every  voter  would  be  made  so  plain  to 
him  before  the  election  that  the  gold 
party  would  be  sure  of  many  thousands  of 
votes  from  men  who  are  now  (Aug.  15) 
fascinated  by  the  vapid  eloquence  of 
the  silver  candidate." 

I  am  a  Democrat,  but  I  do  not  intend 
to  follow  a  rabble,  even  if  it  is  under  the 
name  of  a  party.  Our  business  will  be 
hurt  to  the  same  extent  as  the  rest  of  the 
business  world  if  the  Democratic  ticket  is 
successful.  If  I  had  a  few  hundred  thous- 
and ounces  of  silver  stored  away  some- 
where I  would  want  the  government  to 
give  me  a  dollar  for  60  cents  worth  of  the 
metal.  The  trouble  with  silver  is  the 
fact  that  it  has  depreciated  in  value,  and 
no  government  can  restore  that  value. — 
O.  D.  Baldwin,  Vice-President  Mutual 
Reserve  Fund  Life  Association. 


Free  coinage  of  silver,  and  making  it  a 
legal  tender,  is  rank  dishonesty  which 
would  cost  the  nation  dearly.  In  the 
event  of  war  the  government  could  not 
borrow  money.     Who  would  lend   money 


to  a  governni<-nt  which  sctllcs  on  tie 
basis  of  .")(»  cents  on  tlie  dolhii-.  as  proposed 
by  tlic  ("liicago  platform? 

The  Preferred  on  the  Coast. 

Over  *r)0,()l)(»  in  accident  claims  on  the 
Pacific  Coast,  in  a  short  while.  This  is  tlie 
record  of  the  Preferred  Accident  Insur- 
ance Co.  of  New  York.  Managei-  ['"owler. 
it  is  evident,  has  not  allowed  the  grass  to 
grow  under  the  feet  of  his  agent!y.  A 
great  deal  of  business  has  been  written, 
and  losses  have  been  incurred  in  every 
section.  Looking  over  the  printed  list 
we  find  some  sur])rising  things,  to-vvit: 
The  large  luunber  of  double  benefit 
(travel)  claini.s.  and  the  still  larger 
number  of  bicycle  claims — altogether, 
sixty-three.  All  of  these  accidents  w^ere 
incurred  by  preferi-ed  risks.  We  note 
curious  causes  of  accidents,  as  follows: 
Kxplosion  electric  lamp,  feeding  horse  a 
lump  of  sugar,  injui-ed  in  sand  storm, 
broke  knife  cutting  cheese,  chair  pulled 
from  under,  curtain  tack  in  eye. 

Still  Too  Low. 

The  raontlily  scale  of  assessments  in  the 
A.  O.  U.  Workmen,  under  the  new  graded 
assessment  plan,  is  as  follows  per  $1,000: 

i8  to  24  years $  .60 

25  to  29  years 69 

30  to  34  years 73 

35  to  39  .veiii's S3 

40  to  44  years i.oi 

45  to  49  years 1.31 

50  years  and  over 1.78 

These  rates  are  less  than  the  mortality 
rates  on  selected  lives,  according  to  the 
mortality  tables.  The  order  must  raise 
them  again,  to  meet  the  liabilities  of  im- 
paired lives,  as  well  as  to  pay  a  possible 
deficit  because  of  the  differenca  between 
the  foregoing  figures  and  the  mortality 
tables. 

In  addition  to  the  foregoing  assessments, 
the  Woi'kmen  must  i)ay  lodge  dues. 
And  now,  after  years  of  j)ayments  in  gold 
dollars,  the  older  members  are  threatened 
with  the  payment  of  their  widows'  claims 
in  silvei-  dollars  worth  less  than  Mexican 
raonev. 
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The  Moral  Hazard  These  Times. 

The  continued  depressed  condition  of 
the  country  at  large,  carrying-  with  it  a 
number  of  lire  losses  far  above  the  ex- 
pected average,  cannot  but  ai'ouse  in  un- 
dei-writers  the  suspicion  that  a  goodly 
share  of  such  losses  is  attributable  to 
moral  hazard,  and  naturally  the  follow- 
ing questions  present  themselves  as  vital 
to  those  whose  funds  are  drawn  on  for 
payment  of  such  losses: 

1st,  When  does  moral  hazard  set  in  ? 

2iid,  What  classes  of  risks  are  liable  to  be 
tainted  in  this  way  '. 

3d,  What  can  be  done  to  guard  against  this 
danger  ? 

In  answer  to  the  first,  all  of  us  will 
admit  that  moral  hazard  begins  just  as 
soon  as  conditions  arise  which  make  it 
more  profitable  for  the  owner  of  property 
to  sell  such  property  to  an  insurance 
company  rather  than  to  retain  it.  To 
fully  realize  this  and  be  able  to  ascertain 
just  what  these  conditions  are  is,  without 
question,  the  most  important  feature,  as 
far  as  the  underwriter  is  concerned. 

This  being  granted,  an  answer  to  the 
second  question  would  be,  theoretically 
speaking,  unnecessary,  because  it  is  poss- 
ible that  any  class  of  risks  may  become 
unprofitable  to  its  owner,  and  conse- 
quently no  class  can  be  called  exempt 
from  a  moral  hazard.  On  the  other 
hand  there  are  certain  classes  which  are, 
unquestionably,  more  liable  to  be  tainted, 
and  instead  of  endeavoring  to  give  any- 
thing like  a  complete  list  of  such  classes, 
let  us  look  at  the  general  causes  which 
produce  a  moral  hazard. 

I.  Among  these  causes  is  clcin-edatlon 
in  irrice,  caused  by  over  production  or  by 
competition,  either  at  home  or  abroad. 
In  following  the  press,  our  attention  is 
continually  called  to  striking  examples  of 
this  principle.  Carriage  manufacturers 
have  failed  to  find  a  ready  market  on 
account  of  the  inroads  upon  their  trade 
made  by  the  extended  use  of  the  bicycle. 
Livery  stables  have  become  unprofitable 
from  the  same  cause.  Bicycle  manufac- 
turers in  turn  have  committed  "business 


suicide"  on  account  of  over-speculation 
caused  by  the  enormous  profits  of  the 
original  enterprises  in  that  direction, 
and  failures  of  either  manufacturers  or 
dealers  in  this  new  instrument  of  locomo- 
tion are  almost  daily  occurrences.  The 
lumber  market  has  been  overstocked, 
owing  to  the  dullness  in  building  trades. 
Agricultural  implement  factories  continue 
to  shut  down  becaiise  the  low  price  of 
grain  is  interfering  with  the  sale  of  their 
products.  The  price  of  grain  itself  has 
been  reduced,  both  by  overproduction 
and  close  competition,  and  grain  risks, 
which  a  few  years  ago  were  almost  classed 
among  preferred  business,  have  to  be 
closely  guarded  to-day.  Distilleries  all 
over  the  country  seem  to  report  a  de- 
decrease  in  outputs  and  many  of  them  are 
shutting  down  for  perhaps  indefinite  per- 
iods. In  the  Northwest  the  hop  industry 
is  practically  stagnant,  the  market  price 
having  been  reduced  to  three  or  three 
and  a  half  cents,  while  it  is  generally  ad- 
mitted that  the  cost  of  production  is  about 
twice  that  much. 

In  the  Southern  states  the  tobacco  pro- 
duction has  become  unprofitable.  And 
among  producers  of  even  the  necessities, 
such  as  clothing  and  furnitvu'e,  we  hear 
general  complaints  all  over,  especially 
when  they  have  been  devoting  themselves 
largely  to  the  production  of  superior  ar- 
ticles. Fine  furniture,  etc.,  is  classed  as 
a  decided  luxury,  and  the  market  having 
become  slow,  this  trade  also  carries  a 
moral  hazard  with  it.  The  list  could  be 
largely  extended,  but  the  above  will  prob- 
ably suffice  to  illustrate  the  principle. 

II.  The  second  cause  is  to  be  found  in 
incumbrances.  An  incvimbrance  of  one 
sort  or  another  being  to-day  the  i^ule  in- 
stead of  the  exception  makes  it  especially 
difficult  for  the  examiner  of  insurance 
risks  to  draw  a  line  which  is  to  guide  him 
in  the  rejection  or  acceptance  of  business: 
and  a  close  investigation  of  all  circum- 
stances connected  with  each  individual 
risk  is  absolutely  necessary.  The  fact 
that  some  of  the  companies  who  ai'e  sup- 
posed to  transact  business  on  the  soundest 
principles  are  at  variance  when   it   comes 


Thg  Coast  ■/{/': ]-//nv 


439 


to  the  tveiitinent  of  moi-t;r;igv(l  ])ro])erty 
indicates  how  doubtful  a  point  this  is. 
While  a  good  many  of  them  decline  out- 
right all  risks  that  are  chattel  mortgaged 
and  all  special  hazards  which  are  encum- 
bered, others  feel  that  exceptions  to  such 
a  rule  can  be  frequently  granted  without 
really  incvirring  any  additional  hazards, 
and  some  of  the  most  experienced  maiui- 
gers  are  of  the  belief  that  as  soon  as  the 
mortgaged  clause  is  attached  the  moral 
hazard  is  materially  decreased.  The  ma- 
jority, no  doubt,  also  believe  that  a  chat- 
tel mortgage  given  for  part  of  the  pur- 
chase money  is  not  especially  objection- 
able as  long  as  there  seems  to  be  a  rea- 
sonably good  prospect  for  a  profitable 
business,  if  the  risk  is  of  a  mercatile  na- 
ture, or  if  the  assured  has  resources,  such 
as  salary,  pension  and  other  regular  in- 
comes from  which  to  meet  payments  as 
they  mature.  Then,  again,  there  are  cer- 
tain classes  of  business  where  an  owner- 
ship under  a  chattel  mortgage  is  almost 
more  common  than  an  ownership  without 
any  incumbrances.  This  is  the  case  with 
saloon  risks  and  billiard  halls,  which  very 
frequently  are  chattel  mortgaged  to  the 
establishments  furnishing  the  insurable 
property — that  is.  the  breweries,  distill- 
eries and  billiard  table  manufactui-ers. 

III.  While  the  above  two  paragraphs 
apply  largely  to  mercantile  stocks  and 
manufacturing  establishments  practically 
the  same  principle  will  be  met  with  in 
dealing  with  what  is  generally  termed 
prefeii'ed  business:  that  is,  dwellings  and 
mercantile  buildings,  both  of  which  are 
liable  to  become  unprofitable  from  very 
similar  causes.  Overproduction  can  be 
comjjared  to  over-booming  of  towns  which 
gives  them  a  large  number  of  dwellings, 
built  in  the  hope  that  the  growth  of  the 
town  will  rapidly  increase  its  population, 
and  there  is  probably  no  company  in  ex- 
istence which  has  not,  at  one  time  or  an- 
other, paid  its  share  toward  the  reim- 
bursement of  such  boomers. 

IV.  A  point  which  is  often  overlooked, 
to  the  sorrow  of  the  companies,  is  that  of 
the  relation  between  the  value  of  indiridnal 
risks  (1)1(1  (itli(  I-  risks  of  the  same  class  ii>  the 


s((»ie  JoraJilij.  f.ack  of  i)roi)ortioii  has 
often  l)i'i'n  till'  cause  of  heavy  losses  to 
coniiKinii's  wlio  placed  their  policies  upon 
s()in(3  of  the  "'choicest  "  dwellings  which 
the  solicitor  or  agent  (jonsidered  and  re- 
ported as  the  most  desirable  i-isks  in  iiis 
field,  while  in  fact  they  should  have  lu'cn 
called  the  least  desii-able  class;  and  along 
this  line  we  will  often  call  a  $ir).()(IO  dwc^lj- 
ing  in  a  i-ity  a  very  choice  risk,  while  tlie 
same  dwelling  located  in  a  small  town  or 
in  the  country  ought  to  be  proliibited 
business,  at  dwelling  rates. 

y.  Another  feature  which  should  al- 
ways be  taken  into  consideration  is  that 
of  ownership.  While  it  may  appear  like 
unjust  discrimination,  underwriters  as  a 
class  have,  and  no  doul)t  with  good  rea- 
son, an  aversion  for  the  Hebrew,  not 
exactly  as  a  Hebi-ew.  but  as  the  owner  of 
certain  kinds  of  business,  such  as  cloth- 
ing stocks,  gents'  furnishing  goods  and 
similar  mei-chandise,  especially  when  lo- 
cated in  small  towns  or  in  the  outlying 
districts  of  cities.  Such  stocks  are  too 
frequently  auction  stocks,  self-worn  goods 
or  unsalable  in  the  current  market  on 
account  of  change  in  styles  and  customs. 
Experience  with  losses  on  this  class  is 
generally  admitted  as  decidedly  unsatis- 
factory, and  while  the  gentile  can  cer- 
tainly not  be  called  free  fi-om  chai'ges  of 
arson,  Mr.  C.  C.  Hine,  in  his  well  known 
address  before  the  Underwriters'  Associa- 
tion of  the  Northwest,  seemed  to  prove 
that  the  percentage  of  fraud  losses  in 
connection  with  such  risks  points  toward 
the  Hebrew  as  a  customer  that  had 
better  be  shunned.  This  point  is  a  de.li- 
cate  one,  and  the  writer  wishes  to  not  be 
misconstrued.  The  Hebrew,  on  the  other 
hand,  is  among  the  most  desirable  custo- 
mers when  insuring  his  home,  that  is,  the 
huildiny  in  which  he  lives  with  his  family, 
the  love  for  home  being  one  of  his  char- 
acteristics. 

Ownershi])  of  mei-chantile  stocks  bj* 
women  should  also  be  looked  into  cai*e- 
fully  for  acceptance  of  business.  While 
we  all  understand  that  there  are  certain 
bi-anches  of  business  which  by  their 
nature  would    make  a  lady  a  r^iore   desir- 


440 


Thg    Coast    ■!{]': view. 


able  manager,  we  also  know  that  ownei-- 
ahip  on  the  part  of  a  woman  is  often 
nothing  but  an  attempt  at  protecting  her 
husband  against  the  claims  of  former 
creditors.  Such  an  arrangement,  of 
(jourse,  carries  with  it  a  moi-al  hazard: 
but  even  here  an  occasional  exception 
may  be  allowable  after  carefully  consider- 
ing the  history  of  the  husband's  old  in- 
debtedness. 

Contested  ownership,  or  litigation,  is 
so  commonly  acknowledged  as  a  bar  from 
Insurance,  because  it  often  implies  a 
moral  hazard  and  almost  invariably  pro- 
duces difficulty  if  a  loss  is  to  be  settled, 
that  it  is  unnecessary  to  more  than  men- 
tion this  point. 

In  answer  to  our  third  question.  •■What 
can  be  done  to  guard  against  the  danger 
of  moral  hazard  V ' "  would  beg  to  say 
that  the  underwriter,  or  insurance  ex- 
aminer, or  inspectoi",  must  adopt  the 
course  of  a  trained  physician.  Make  a 
thorough  diagnosis,  after  carefully  study- 
ing the  .causes,  and  the  remedy  will  then 
be  apparent.  To  gain  full  information 
regarding  the  business  wj'itten  we  should 
make  liberal  use  of  mercantile  and  fire 
reports,  furnished  by  the  mercantile  and 
fii'e  protective  agencies,  follow  the  his- 
tories of  the  most  important  industiies. 
make  frequent  inspections,  and  finally 
give  the  benefit  of  all  doubts  to  the  in- 
surance company,  because  it  stands  to 
reason  that  there  is  more  to  be  gained  by 
occasionally  cancelling  on  suspicion  risks 
which  may  be  good  rather  than  retain  on 
the  books  doubtful  risks,  for  fear  of 
doing  an  injustice  to  the  local  agent  or  to 
the  customer.  It  takes  too  many  prem- 
iums of  average  size  to  equal  the  face  of 
the  average  policy. 

In  conclusion  we  might  refer  to  another 
class  of  moral  hazard  which  might  be 
called  •'external''  and  which  shows  itself 
as  external  incendiarism;  but  inasmuch 
as  incendiarism  (with  very  few  excep- 
tions, such  as  strikes  or  riots),  cannot  be 
traceji  back  to  general  causes,  but  to  the 
natural  "cussedness"  of  the  individual,  it 
appears  to  the  writer  practically  impossi- 
ble to  guai'd  against    it  in  any  other  way 


than  by  carefully  instructing  the  local 
representatives  to  be  cautious  in  their 
selection  of  i-isks. 

No  claim  is  laid  to  the  above  as  being, 
in  its  details,  absolutely  original  and  it  is 
merely  offered  for  the  general  good  of  the 
cause  in  which  all  of  us  are  interested. 

R.  J.  HiKsrii. 


Australasia. 

A  correspondent  writes  us  that  the  rate- 
cutting  down  there  is  something  desper- 
ate, but  that  everybody  is  heartily  sick 
of  it.  A  general  tariff  for  New  South 
Wales  is  a  probability  of  the  near  future. 

The  gold  of  the  sunken  ''Catterthun  " 
is  being  taken  up  by  divei-s.  The  New 
Zealand  Ins.  Co.  had  a  $25,000  box  in  the 
ship,  which  has  been  recovered. 


Rates  on  Sky-scrapers. 

The  lime s- 1 {<  raid  of  Chicago  compiles 
the  following  insurance  rates  on  high 
buildings  in  New  York  and  Chicago. 

New  Yorli.  Centn. 

American  Tract  Society 21 

Amei'ican  Surety 20 

Manhattan  Life 16 

Mail  and  Express iS 

Johnston 13 

Clearingr-house 11 

Postal  Telegraph 16 

Fidelity  &  Casualty     14 

Chicago.  Cruiri. 

Rookery 50 

Home  Insurance 40 

Masonic  Temple 50 

Western  Union 40 

Association 50 

Women's  Temple, 40 

New  York  Life    , 53 

Fort  Dearborn 50 

To  the  foregoing  we  add  tlie   f()]l()\ving 
board  rates  on  big  buildings  in  San  Fran- 
cisco : 
San  Fraucixcd.  Ci'ntK. 

Mills 50 

Crocker 45 

Chronicle 50 
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PaiTOtt tells  itfs  policyholders  tliiit    Micir    policies. 

Mutual  Life  .   .  50  with     free    coiiiajje,    will    he    payuhle    in 

Pacific  Mutual        65  silver,  under  the  terms  of    the  contract. 

,^T..,        ,.,.  .  .  ,  iiiid    l)ecause  the  coini)anv's   loans  would 

\\  ith  a  ()()  i)er  cent,  co-insurance  clause  ,  ,  ,       .  ., 

..  *  p  u  Ai-ii      o,i         4-  '"'     I»:iyahle     m     silver.        I'o  icvholders 

the  rates  are  as  follows:   Mills.  30  i-ents;  '      .  ■,-,., 

r-1  1  0-.  /-11,  •  1  •),»  AT  *  1  T -p  would  lose  the  ditterent-e  Ix-tween  the 
Crocker,  2;);    Chronicle,  30;   Mutual  Life,  ,  r       1  i        i    •, 

on.         1    TD     ■«      \f   4^     1  /     -4.1,  on  values  of  g-old  and  silvei-.     Likewise,  sav- 

30;    and   Pacific   Mutual  (with   an   80  per  .         ,       >       •.         ..  ,     . 

,  .  1         %  -n         ^         mi  ing-s-banks   depositors    and    investor.s    in 

cent,  co-insurance  clause)  oO  cents.      The  ,     ., ..  -,     ,  .     . 

T-,         ^^11^  ■       ^  1    ■\-,-        ,  building'    and     loan    associations,    except 

Farrott  (Lmporium)  buildingf   has    never  .,  ,  xi       ,,       ^       ,  ,, 

,  ',      V*,       /  .^*      ^        .  possihly  on    the  Coast  where    gold-notes 

been  rated.     It  has  been  wiitten  at  various  ,,  ,  " 

life  the  rule, 
rates,  by  various  omces,  ranging-  from  30  

cents    to   $l.r)0.     Since   the  "war'"  these 

V,    -IT  u  1  -^i.         !•        4.1.  An  Insurance  Agent  Once  a  Millionaire. 

buildings    have    been    written    lor    three 

years  at  greatly  reduced  rates.  A  California    agent    was    once    a    niil- 

lionaire.  While  a  soldier  he  and  his  com- 
rades opened  a  bank.  Proljably  the 
opening  was  made  with  a  crowbar.  This 
'•crime  of  186")"  was  committed  in  broad 
daylight.  Not  a  bank  official  protested. 
Not  a  citizen  ran  for  a  policeman.  Tii 
fact,  the  town  was  deserted. 

The  boys  had  rare  sport,  afterward, 
playing  cards  with  Confederate  shin-plas- 
ters for  stakes.  There  was  an  air  of 
prosperity  in  camp.  Money  was  as  plen- 
tiful as  it  may  be  under  free  coinage  of 
silver  tea  spoon  and  pot  metal.  Every- 
body was  rich  and  went  to  market  with  a 
basketful  of  money  and  returned  witli  his 
piu'chases  in  his  vest-pocket. 

Finall3^  in  an  engagement  with  the 
enemy,  one  of  the  amateur  bankers  was 
wounded  and  it  was  necessary  to  leave 
him  in  the  hospital.  Realizing  that  he 
might  fall  into  the  hands  of  the  enemy, 
and  would  need  a  few  luxuries  like  bread 
and  meat,  the  soldiers,  the  bankers  and 
the  lucky  bettors,  made  up  for  him  a 
little  consolation  purse  of  four  million 
dollars  of  this  ''Confed''  paper  money. 

The  wounded  man  lay  in  the  hospital 
for  live  weeks  and  disbursed  a  million 
dollars  or  so  for  service  and  chicken 
broth  and  the  like.  Convalescent,  he 
went  out  and  ordered  a  new  suit  of  clothes 
and  bought  a  pair  of  boots.  Though  Lee 
had  suri'endered,  the  tailor  and  the  shoe 

mei'chant  refused  to  accept  Union  money, 

The  Connecticut   Mutual  is  said   to  be       whii-h  was  then  worth   only  ')0   cents   on 

writing  a  good  deal  of  new  business  on  the  dollar,  gold  standard,  though  a  legal 
account  of  its  bold  stand  against  free  tender  and  receivable  for  taxes  in  the 
silver  repudiation.     The  company  frankly      Union    states.        But    our    convalescent 


California  Life  Insurance  Decision. 

Rescission  —  Release    hy    Bexefu'Iakies  — 
Delivery  of  Policy. 

153.     -Jurgens  v.    New  York    Life  Insur- 
ance Co.,  Cal.  S.  C.  Sept.  2. 
1896:  45  P.  R.  1054. 

One  who  has  insured  his  life  for  the 
benefit  of  another  cannot,  after  the  bene- 
ficiary has  acquired  a  vested  right  by  the 
delivery  of  the  policy,  rescind  the  policy 
and  recover  premium  paid,  without  ten- 
der of  I'elease  fr-om  the  beneficiary,  even 
whei'e  rescission  can  be  comj^elled  and 
does  not  require  consent  of  the  insurer. 

Though  a  life  policy  provides  that  it 
shall  not  be  in  force  till  the  premium  is 
actually  paid  the  agent,  and  that  no 
agent  has  power  to  extend  the  time  for 
paying  a  premium,  still,  where  the  agent 
unconditionally  delivers  the  policy  on  re- 
ceipt of  insured's  note,  and  thereby  be- 
comes answerable  to  the  company  for  so 
much  cash,  the  policy  is  in  force,  so  that 
insured  cannot  rescind  it  without  a  release 
from  the  beneficiary. 

Even  if  insured  can,  on  some  terms, 
secure  a  i*escission  of  a  life  policy  where 
the  beneficiary  refuses  to  join  in  a  rescis- 
sion, he  must  make  the  beneficiary  a 
party  to  an  action  for  such  rescission. 
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soldier,  now  an  agent,  was  in  the  enemy's 
country,  and  he  was  delighted  to  know 
that  his  Confederate  money  was  still 
"good.*'  The  tailor  and  the  shoe  man 
accepted  the  proffered  paper— and  the 
Union  soldier  cheerfully  parted  with  $1(1.- 
000  for  a  pair  of  boots  and  $50,000  for  a 
suit  of  clothes.  A  few  days  later  the  war 
was  at  an  end. 

Is  it  possible  that  we  are  again  hasten- 
ing, in  a  time  of  profound  peace,  to  an 
unlimited  issue  of  paper  money — first  free 
silver  coinage,  and  then  Populist  fiat 
money  to  correct  the  contraction  caused 
by  the  withdrawal  of  gold  and  gold  notes? 
Not  if  all  the  insurance  men  vote  for 
sound  money  ! 


The  Union  Casualty  Will  Not  Reinsure. 

The. Union  Casualty  of  St.  Louis  is  a 
party  to  the  I'ecent  conference  agreement, 
which  adopted  rates  and  uniform  policies. 
This  statement  does  not  lend  color  to  any 
rumor  of  the  contemplated  reinsurance  of 
the  company. 

W.  Loaiza  &  Co.,  the  general  agents  in 
San  Francisco,  have  received  from  the 
secretary  of  the  Union  Casualty  an  em- 
phatic denial  of  the  rumors  of  reinsur- 
ance, as  follows: 

St.  LOUI8,  Sept.  2.5,  1896. 
W.  Loaiza  &  Co.,  Gen'l  Agents, 
San  Francisco. 
Deak  Siks: 

Several  insurance  journals  published 
in  the  East  have  quite  recently  printed  ar- 
ticles, which  while  not  asserting  it  to  be  a 
fact,  left  the  inference  to  be  drawn  that  this 
company  had  in  contemplation  or  was  nego- 
tiating for  a  reinsurance  of  its  business  with 
the  United  States  Casualty  Co.  of  New  York 
City.  These  rumors  have  been  given  still 
further  publicity  by  publication  in  a  large 
number  of  insurance  journals,  and  because  of 
this  publication,  I  deem  it  advisable  to  state 
here  most  emphatically,  that  this  company 
has  not  been  in  negotiation  with  the  officers 
of  the  United  States  Casualty  Company  for 
any  such  purpose,  and  that  all  rumors  and 
statements  to  this  effect  are  untrue  and 
without  foundation  in  fact.  I  further  desire 
to  state  that  this  company  has  never  contem- 
plated and  does  not  now  contemplate  a  rein- 
surance  of    its   contracts   with    the    United 


States  Casualty  Co.  or  any  other  company, 
and  all  talk  and  rumors  to  that  effect  in  the 
past  or  at  present  are  untrue  and  utterly 
groundless.  To  set  at  rest  these  silly  and 
baseless  rumors.  I  request  that  the  widest 
publicity  possible  be  given  this  letter. 
Yours  very  truly, 
fSitrnedl  O.  K.  Clardy, 

Secretary. 

Manager    Lamey   Removes    Headquarters    to 
Denver. 

The  new  consolidated  Western  depart- 
ment of  the  British  America  and  Western 
Assurance  has  been  transferred  to  Den- 
ver. It  was  Manager  Lamey's  intention 
to  maintain  the  headquarters  of  the  de- 
partment in  San  Francisco,  but  the  dis- 
couraging failure  of  recent  efforts  to 
organize  a  board  has  persuaded  him  to 
make  Denver  the  headquarters.  The 
territory  of  the  department,  as  set  forth 
on  a  colored  page  announcement  else- 
whei-e.  includes  Kansas  and  Nebraska  and 
Wyoming  and  all  the  Mountain  and 
Coast  states  and  territories  except  Ari- 
zona. While  "the  war"  lasts,  Denver 
will  be  near  the  center  of  profitable  bus- 
iness at  least. 

The  San  Francisco  oftice  will  continue 
to  be  maintained,  with  H.  W.  Fores, 
special  agent,  in  charge.  The  San  Fran- 
cisco agents  will  be  Davis  &  Watson,  of 
the  fire  department,  at  "221  Sansome 
street:  and  F.  W.  Krause.  of  the  marine 
department,  at  423  California  street.  W. 
L.  Miller,  special  agent  from  Denver, 
now  in  the  city,  will  remain  here  for 
some  time.  John  H.  Nelson  at  Portland 
and  H.  J.  SchgetTer  at  Spokane  will  rep- 
i-esent  the  companies  as  special  agents 
and  adjusters.  Local  agents  will  here- 
after report  to  Denver. 

Of  course  this  is  not  a  permanent  move, 
because  it  does  not  seem  possible  that  the 
underwriters  will  not  soon  come  together 
in  a  new  compact.  But  unfortimately 
for  the  underwriting  and  business  inter- 
ests of  San  Francisco  these  changes, 
though  known  to  be  temporary,  are  in- 
fectious as  to  example  and  sadly  injurious 
to  many  interests. 

—  "Honesty    is    the    best   policy"  for  the 
people  of  the  United  States. 
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The  Award  Stands  in  the  Stemmer  Case. 

JfnuE   Steakns,  of  Poutland,    Dixii>i:s  imk 
Case  of  Soi.omom    Stem:mek  v.  the    Mai;- 

UElJLMKi  IXS.  Co.  AXI)  OtIIEU  COMPANIES 
IX  IXTEUEST,  IX  FaVOI{  OF  IIIE  DeFEXD- 
AXTS. 

Solomon  Stemmor  condiK'ted  ;i  glovo 
fiictory  in  Portland,  on  the  coi-nei-  of 
First  and  Stark  streets.  The  factory 
took  fire  on  the  night  of  October  14,  1895, 
and  was  considerably  damaged  by  fire 
and  water.  Stemmer  was  in  San  Fran- 
cisco at  the  time  of  the  lire,  and  pending 
his  return  his  employes  looked  after  the 
place.  Adjuster  Farnsworth  of  San  Fran- 
cisco appeared  on  the  scene  for  the  com- 
panies. After  some  little  discussion  be- 
tween Stemmer  and  the  adjuster,  G.  L. 
Fisher  was  selected  to  appraise  the  loss 
for  the  companies  and  I.  L.  White  for 
the  claimant.  W.  P.  Olds  was  selected 
to  act  as  umpire.  Mr.  Olds,  however, 
was  not  called  upon  dui-ing  the  appi'aise- 
ment,  as  the  two  appraisers  did  not  dis- 
agree. Fisher  and  White  appraised  the 
loss  on  stock  at  $3,213.  A.  Gaudron  and 
M.  Honeyman  acted  as  appraisers  on  ma- 
chinery, and  made  the  loss  thereon  $528. 

Stemmer  was  not  satisfied  with  the 
awards,  and  alleged  that  at  the  time  of 
the  fire  his  stock  was  worth  $li).()23,  and 
the  damage  sustained  by  him  was  $11,741. 
The  total  insurance  carried  was  $11,750. 
Stemmer  claimed  he  had  not  been  allowed 
enough  damage  on  his  machinery,  sewing 
machines  or  stock.  His  main  complaint 
was  on  his  manufactured  goods,  such  as 
gloves,  whips,  skins,  lashes,  etc.  The 
loss,  he  claimed,  was  in  the  neighborhood 
of  $10,000. 

In  the  complaint  filed.  Stemmer  charged 
collusion  and  that  the  adjuster  took  ad- 
vantage of  him.  Stemmer  claimed  he 
first  wanted  Dyer  to  act  as  his  appraiser, 
or  else  T.  Dittenhoffer  or  Julius  L.  Haas. 
Adjuster  Farnsworth,  he  said,  refused  to 
allow  him  to  nominate  cither  of  these 
men,  and  urged  him  to  take  Isaac  L. 
White.  Stemmer  also  said  that  Farns- 
worth told  him  the  circumstances  attend- 
ing the  fire  were  very  suspicious,  and  that 


il  White  was  not  accepted  astlic  api)i'aiscr 
he  would  deny  liability  and  return  to 
San  Francisco  and  leave  liim  to  his  rem- 
edy at  law. 

In  the  answer  to  the  suit,  t  lie  uisurance 
men  touched  Stemmer  up  rath(!r  stitlly. 
They  stated  that  his  stock  was  not  wortli 
to  exceed  $10,000,  and  that  the  fii-e  was 
designed:  that  he  repi-esented  falsely  that 
his  stock  was  worth  $20,000.  and  took  out 
large  insiu-ance  with  intent  to  defraud 
and  with  expectation  of  collecting  the  in- 
surance. It  was  denied  that  White  and 
Fisher  were  not  familiar  with  the  value 
of  a  glove  stock. 

The  court  sustained  the  award  made 
by  the  appraisers  selected  l)y  the  parties, 
and  awarded  the  plaintifi:'  the  amount 
thereof.  $3,741.  In  his  decision  Judge 
Stearns  said  that  the  appraisers  were  ex- 
perienced men  and  knew  their  business, 
and,  so  far  as  he  was  able  to  judge,  acted 
fairly  and  honestly  and  without  any  bias 
or  partiality  for  or  against  any  one.  Al- 
though there  was  a  conflict  in  the  testi- 
mony on  that  subject,  the  court  concluded 
that  Stemmer  had  selected  White  of  his 
own  accord,  and  that  he  was  bound  by 
his  selection.  At  the  time  of  the  selection 
plaintiff  was  represented  by  able  counsel, 
was  a  business  man  of  many  years'  exper- 
ience, and  was  well  aware  that  the  insur- 
ance companies  had  no  right  to  select  an 
appraiser  for  him:  but,  on  the  contrary.  "^ 
the  insurance  companies  were  to  select 
one  appraiser,  and  he  the  other;  and  so 
far  as  the  court  was  able  to  judge,  plain- 
tiff was  not  imi)osed  upon  in  this  respect, 
and  had  received  fair  treatment  at  the 
hands  of  the  appraisers. 

There  was  a  great  difference  in  the 
amount  of  loss  claimed  by  the  plaintiff 
and  the  amount  awarded  him  by  the  ap- 
praisers. After  the  appraisers  had  fin- 
ished their  work  and  rendered  their 
award,  the  i)laintifi\  being  dissatisfied 
with  the  result,  appointed  a  committee 
of  five  business  men  to  go  through  his 
stock  and  appraise  it.  This  committee 
reported  to  him  the  amount  of  loss  claimed 
by  plaintiff,  and  the  members  of  this 
committee  testified  upon  the  trial  in   ref- 
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ereiKJC  to  this  matter.  The  court  held 
that  this  committee  were  in  no  hetter 
position  to  judge  of  the  amount  of  loss 
sustained  by  plaintiff  than  the  appraisers 
that  had  been  selected  and  regularly  ap- 
pointed, and  that  as  such  appraisers 
had  been  appointed  by  the  parties  jointly, 
there  was  more  likelihood  of  their  ap- 
praisement and  valuation  being  nearer 
correct  than  that  of  the  one-sided  com- 
mittee appointed  by  Stemmer. 

In  the  argument  of  the  case  the  plaint- 
iff's record  was  seriously  attacked.  The 
testimony  disclosed  the  fact  that  the 
plaintiff  had  been  concerned  in  five  differ- 
ent fires,  including  the  one  under  consid- 
eration; and  while  no  comment  was  made 
on  this  fact  by  the  court  in  the  opinion 
delivered,  it  undoubtedly  had  some  weight 
in  inducing  the  court  to  arrive  at  his 
decision. 

The  trial  lasted  about  ten  days.  Judge 
Whalley  and  Judge  O'Day  appeared  as 
counsel  for  Stemmer,  and  Joseph  Simon, 
of  Dolph,  Mallory  «&  Simon,  represented 
the  companies.  Mr.  Farnsworth  is  enti- 
tled to  much  credit  for  the  able  manner 
in  which  he  handled  this  case  throughout, 
and  the  companies  are  to  be  congratulated 
on  such  a  satisfactory  termination  of  a 
case  where  a  bold  attempt  at  robbery  was 
attempted  by  Stemmer. 


If  You  Had  Money  at  Interest. 

If  you  had  money  out  at  interest,  fall- 
ing due  soon,  would  you  renew  and 
take  any  chances  of  being  paid  in  dollars 
worth  only  half  V  Of  course  not.  You 
would  demand  the  payment,  and  foi-eclose 
if  necessary.  That  is  just  what  banks, 
and  insurance  companies,  and  lenders 
generally,  will  do  if  the  voters  declare  for 
the  cheap  money  standard.  There  will 
be  sad  times  then,  with  business  and  man- 
ufacturing pi-actically  suspended,  and 
many  people  dispossessed  of  farms  and 
homes.  There  will  still  be  the  right  of 
redemption,  of  course,  but  where  can  the 
debtor  borrow  the  money?  The  money 
lender,  the  bank,  the  insurance  company, 
will  not  lend  the  money  to  redeem  prop- 
erty which  they  have    foreclosed.     There 


will  be  no  credit,  no  confidence,  no  enter- 
prise, until  the  country  gets  down  to  the 
r.O-cent  standard — until  the  country  goes 
through  bankruptcy,  and  settles  on  the 
basis  of  50  cents  on  the  dollar.  The  worst 
sufferers  from  such  evil  times  would  be 
insurance  agents,  especially  those  engaged 
in  life  insurance. 


Bar  fee  on  Rebating. 

The  superintendent  of  the  Illinois  de- 
partment picturesquely  presents  his  views 
on  rebating  in  life  insurance,  as   follows: 

That  rebating  is  one  of  the  evils  under 
which  life  insurance  is  struggling  is  very 
evident  to  this  department,  but  the  mak- 
ing of  a  various  sacrifice  of  the  agent  and 
letting  the  guilty  promoters  of  the  situa- 
tion go  scot  free  is  not  just:  when  a 
sacrifice  is  required  Isaac  must  be  saved 
and  an  innocent  animal  rumaging  in  the 
brush  for  its  daily  food  laid  upon  the 
altar. 

The  agent  has  an  inhei-ent  right  to  do 
with  his  own  wages  as  he  desires.  He 
can  use  it  as  a  cigar  lighter  if  he  so 
chooses,  and  it  is  a  dangerous  precedent 
to  set  prescribing  his  use  of  his  own  funds, 
the  logical  sequence  being  that  if  you 
prescribe  one  method  in  which  he  shall 
not  use  it  you  may  prescribe  by  law  just 
what  he  shall  use  it  for. 

It  is  time  that  the  facts  of  the  situation 
should  be  realized  and  the  cause  for  re- 
bating eliminated.  Bonuses  and  excessive 
commissions  on  new  business  can  lead  to 
but  one  result:  they  have  evolved  the 
twister  or  jioacher  and  are  responsible  for 
rebating.  The  best  agent  is  deemed  by 
some  managers  the  one  who  is  most 
successful  in  poaching  on  his  neighbors' 
presei'ves  instead  of  hunting  for  wild 
game.  The  evil  cannot  be  cured  by  legal 
cataplasms  nor  putting  a  ball  and  chain 
on  the  legs  of  the  agent.  The  cure  lies 
with  the  managers  themselves,  and  there 
ai"e  indications  that  it  will  be  applied,  if 
necessary,  by  legislation. 

The  agent  is  worthy  of  every  reason- 
able consideration  on  the  part  of  mana- 
gers. Upon  his  energy,  persistence  and 
judgment   success   largely   rests.      He   is 
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the  buffer  between  the  manag-ers  and  the 
policyholders  and  he  should  have  an  in- 
terest in  the  renewals  sufficient  to  en- 
courage him  to  cultivate  the  persistent 
policyholdiM-.  and  help  retain  the  business 
lie  has  built  up.  Give  him  to  understand 
that  excessive  commissions  on  tii-st  year's 
business  and  bonuses  given  to  swell 
balloon  business  that  collapses  after  the 
first  of  the  year  are  not  conducive  to  his 
continued  prosperity  as  an  agent,  nor  in 
the  best  interests  of  the  company. 


President  McCall's  Article. 

The  Forum  for  October  contains  a  six- 
page  article  entitled  ''Free  Coinage  and 
Life  Insurance  Companies.'"  The  maga- 
zine can  be  purchased  at  any  book  and 
news  store,  for  25  cents.  Other  articles 
on  free  coinage  are:  '"Compulsory  Dis- 
honesty," by  ex-President  Harrison: 
"Free  Coinage  and  Trust  Companies, "' 
■'Free  Coinage  and  Farmers,"  by  well 
known  authorities. 

The  candidate  of  the  free  coinage  par- 
ties is  under  the  impression  that  life  in- 
surance companies  are  stock  concei-ns. 
making  profits.  A  statement  to  this  effect, 
in  one  of  his  speeches,  is  taken  as  the  text 
by  Mr.  McCall  for  his  article  in  the 
Forum.  Attention  is  called  to  the  fact 
that  the  life  insurance  companies  and  asso- 
ciations operating  in  New  York  number 
179.  Of  these  160  have  no  capital  stock. 
Of  the  remaining  nineteen,  all  but  four 
are  virtually  mutual  companies.  The 
stockholders  are  interested  to  the  extent 
of  less  than  one  per  cent,  of  the  assets. 
The  assets  invested  amount  to  over  a  bil- 
lion dollars.  The  ijolicyholders  number 
over  ten  million.  In  the  light  of  these 
figures,  as  President  McCall  says,  there 
can  be  no  question  as  to  whei^e  the  burden 
would  fall  if  injury  should  be  done  to  the 
life  insurance  interests  by  this  country's 
independent  adoption  of  the  free  and  un- 
limited coinage  of  silver  at  the  ratio  of 
16  to  1. 

The  reports  of  the  thirty-five  regular 
companies  to  the  New  York  insurance 
department  give  the  following  totals:  In- 
surance in  force,  $4,875,108,164:  premiums 
received.     $169,719,165:     losses     incuri-ed. 


*69.2;!0.941.  As  scheduled  in  the  article, 
these  figures  are  almost  equally  divided 
lietween  the  North  and  Hast  and  the 
South  and  West.  The  "losses  incuri-ed  " 
do  not.  of  course,  include  dividends,  pur- 
chased policies,  etc.  The  total  j)ayments 
to  policyholders  by  the.se  thirty-five  com- 
panies last  year  wei-e  $122,978,716.  "If. 
then,  the  policyholders  of  the  United 
States  are  to  be  paid  in  dollars  having 
but  one-half  the  purchasing  jjower  of  the 
dollars  they  paid  in  premiums,  they  may 
well  consider  what  free  coinage  means  to 
them  and  to  those  depending  on  them." 
We  quote  further  from  Mr.  McCall's 
able  pajier,  as  follows: 

"If  the  investments  of  this  great  inter- 
est, vast  in  amount,  and  the  property  of 
millions  of  people,  are  to  be  paid  back  to 
the  companies  in  depreciated  money,  then, 
too,  must  the  claims  which  they  are  held 
in  trust  to  discharge  be  paid  in  like 
money.  The  custodians  of  these  invest- 
ments are  only  the  collection  agents  of 
the  claimants,  and  they  must  pay  in  the 
dollars  they  are  compelled  to  receive,  re- 
gardless of  their  actual  value.  They  will 
have  no  other  dollars  to  pay  with.  In 
response  to  a  just  demand,  the  companies 
for  many  years  have  issued  contracts  free 
of  all  doubt  as  to  their  prompt  payment 
at  maturity.  Is  it  not  equally  important 
that  the  value  of  the  money  in  which  such 
payment  is  made  should  be  likewise  free 
from  doubt"?  It  would  seem  as  though 
the  best  money  in  the  world  was  none  too 
good  for  the  wives  and  children  of  the 
providers  who  had  labored  for  them  until 
death,  or  for  the  providers  themselves 
when  age  finds  them  helpless. 

"It  may  be  said  that  the  companies 
should  i)ay  to  their  present  American 
policyholders  gold  or  its  equivalent. 
Aside  from  the  fact  that  the  Chicago  Con- 
vention refused  to  adopt  the  plank  pro- 
viding "that  any  change  in  the  monetary 
standard  should  not  a^iply  to  existing 
contracts,''  and  i-egardless  also  of  the 
constitutional  right  of  free  contract,  it 
would  be  impossible  to  make  such  gold 
payments,  if  free  silver  coinage  should  pre- 
vail, without  seriously  aft"ecting  the  finan- 
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cial  condition  of  many  of  the  companies. 
Their  investments,  such  as  real  estate 
and  securities  payable  in  gold,  are  inde- 
pendent as  to  their  value,  whatever  the 
standard  of  the  United  States  may  be, 
and  in  the  event  of  its  depreciating-  rela- 
tively to  commodities  generally,  these  spe- 
cific investments  above  mentioned  would 
appreciate  relatively  to  that  standard: 
but  their  other  investments,  as  shown 
herein,  are  of  the  nature  of  securities, 
the  principal  and  interest  of  which  are 
stipulated  to  be  paid  in  lawful  money  of 
the  United  States.  It  is  obvious,  there- 
fore, that  these  last  mentioned  resources 
would,  in  the  event  of  the  free  coinage  of 
silver,  depreciate  largely  relative  to  gold, 
and  the  effect  of  attempting  to  pay  liabil- 
ities in  gold  as  they  matured  would  be  to 
use  up  accumulated  surplus,  and  ulti- 
mately (if  the  gold  premium  in  the  United 
States  were  high  enough)  to  cause  a 
deficit  in  the  required  reserve.  While 
there  is  no  obligation  expressed  or  imijlied 
to  pay  American  policyholders  in  gold, 
yet  it  is  obvious,  when  the  quality  of  their 
premium  payments  is  considered,  that 
great  disappointment  and  misery  must 
result  to  their  representatives  through 
payment  in  depreciated  money.  The  re- 
payment, with  a  50-cent  dollar,  of  trust- 
fund  dollars  worth  their  face  in  gold  when 
placed  with  the  company,  would  certainly 
cause  many  a  heartache. 

"For  the  five  years  ending  December 
31,  1895,  the  companies  paid  in  cash  for 
lapsed,  surrendered,  and  pui-chased  poli- 
icies  the  sum  of  •$97,T82,()69.  It  will  be 
seen  that  the  future  value  of  a  dollar, 
while  of  greatest  significance  to  those  who 
are  left  without  a  provider,  is  of  vast  im- 
portance also  to  those  who  are  privileged 
to  retire  from  the  company  and  entitled 
to  a  retuim  of  a  part  of  the  premiums  paid 
by  them.  It  is  almost  certain  that  the 
unlimited  coinage  of  silver  by  this  coun- 
try alone  at  the  ratio  of  16  to  1,  and  declar- 
ing it  a  legal  tender  to  an  unlimited 
amount,  would  not  avail  to  bring  the 
relative  bullion  values  of  gold  and  silver 
the  world  over  to  such  ratio.  It  follows 
that  the  effect  would  bo  to  make  gold  go 


to  a  premium  in  the  United  States,  as  well 
as  to  increase  the  price  of  commodities 
generally  in  about  the  same,  if  not  a 
higher,  ratio  as  the  premium  to  which 
gold  would  attain." 

Reduced  Losses. 
Of  the  half  million  reduced  losses  up  to 
September  1.  in  this  field,  a  quarter  mil- 
lion must  be  credited  to  San  Francisco, 
and  only  a  nominal  sum  to  California  out- 
side of  the  city.  These  figures  indicate 
that  with  the  same  premium  income  as 
last  year,  the  loss  ratio  in  California  out- 
side of  San  Francisco  will  be  the  same, 
and  in  the  outside  Coast  territory  a  little 
less  this  3'ear.  It  is  still  too  early  to  pre- 
dict ratios.  Various  estimates  are  made  of 
'96  premiums,-  all  less  than  those  of  '95. 
San  Fi'ancisco,  without  any  large  losses, 
has  been  peculiarly  fortunate.  One  large 
fii-e,  long  past  due,  will  upset  all  calcula- 
tions, however.  Present  indications  point 
to  an  average  loss  ratio  of  over  TO  per 
cent,  in  California  outside  of  the  metrop- 
olis, and  over  60  per  cent,  in  San  Fran- 
cisco. So  much  term  businesss  has  been 
wj'itten  that  estimates  are  but  wild  guess 
work. 


Read  Your  Policy. 

Whatever  the  kind  of  i^olicy,  whatever 
may  be  the  circumstances  of  the  insur- 
ance, no  matter  who  the  agent  or  solicitor 
or  broker,  no  matter  which  the  company, 
society  or  association,  i-ead  your  policy  or 
certificate.  There  is  something  in  it 
which  you  should  know  and  remember. 
The  knowledge  of  the  conditions  may 
save  you  or  your  heirs  considerable  money. 
Read  as  soon  as  you  can,  and  govern 
yourself  accordingly. 

In  fire  insurance,  ignorance  of  the  pro- 
visions of  the  policy  is  especially  annoying, 
and  sometimes  very  costly.  Many  prop- 
erty-owners are  not  insured  as  they  think 
they  are.  Some  piece  of  property,  it  often 
transpires,  is  not  covered. 

There  are  important  conditions  which 
should  be  known  at  the  time  of  insuring, 
and  others  should  be  remembered  at  the 
time  of  the  fire. 
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The  entire  policy  is  void  if  the  insured 
conceals  a  material  circiuu stance,  or  if  his 
interest  be  not  as  stated.  There  are  con- 
ditions as  to  ownership,  other  insurance, 
occupancy,  repairs,  change  of  title,  con- 
tents, illumination,  etc.,  which  the  insured 
should  be  familiar  with. 

The  company  is  not  liable  for  loss  by 
riot,  or  by  order  of  any  civil  authority, 
or  by  explosion  (except  fire  damag-e  which 
follows),  or  by  lightning-  (excej^t  l)y  agree- 
ment), or  by  theft,  or  by  neglect  of  the 
insured  to  use  all  reasonable  means  to 
save  his  property. 

Kerosene-oil  lamps  must  be  filled  by  day- 
light or  at  a  distance  of  not  less  than  ten 
feet  from  artificial  light. 

The  company  is  not  liable  for  loss  to 
currency,  accounts  and  other  valuable 
papers:  nor,  unless  otherwise  agreed,  for 
loss  to  awnings,  bullion,  pictures,  signs 
and  other  things. 

The  insured  has  duties  after  the  fire. 
The  insurance  company  is  not  liable  for 
subsequent  damages.  The  insured  must 
give  immediate  notice  of  loss,  and  must 
protect  the  property  from  further  dam- 
age. He  must  separate  the  damaged  and 
undamaged  property,  and  not  close  up  or 
nail  up  and  wait  for  the  adjiister  to  ar- 
rive. 

Spokane  Mercantile  Company  Case. 

In  .January,  1893,  the  stock  of  general 
merchandise  belonging  to  the  Spokane 
Mei'cantile  Co.,  Spokane,  Wash.,  was 
damaged  by  fire.  The  insurance  on  the 
goods  was  $52,000.  The  insured  claimed 
a  total  loss,  and  swore  that  the  damage 
was  $20,000  in  excess  of  the  total 
insurance.  This  extravagant  claina,  of 
course,  was  not  allowed  by  the  insurers. 
The  amount  of  loss  was  submitted  to  ap- 
praisement. The  three  appraisers  spent 
three  weeks  investigating  the  loss,  and 
unanimously  fixed  the  amount  of  the  loss 
at  $24,000. 

The  mercantile  company  refused  to 
abide  by  the  award.  In  a  suit  to  set  aside 
the  award,  stockholders  and  employees 
swore  that  destroyed  shelving  contained 
about  $12,000  worth  of  goods,  though  the 
appraisers  had  found  it  physically  impos- 


sible for  such  shelving  to  hold  more  than 
$.3,000  of  the  goods  claimed  to  have  bc^en 
there.  The  court,  however,  as  i)reviou,sly 
stated  in  these  columns,  sot  aside  the 
award,  and  a  judgment  was  rendered  in 
favor  of  the  insured  in  the  sum  of  $4r>,000. 
In  a  .somewhat  .similar  case,  that  of  Stem- 
mer,  related  elsewhere,  the  court  in  Port- 
land ruled  that  the  award  must  stand. 

Outside  creditors  of  the  Spokane  Mer- 
cantile Co.  immediately  gai-nisheed  the 
insurance  companies.  The  latter  offered 
to  pay  the  assignee  of  the  mercantile  com- 
pany the  amount  of  the  judgment,  less 
the  sums  of  the  garnishment.  The  as- 
signee declined  to  accei)t  this  offer,  and 
made  the  absurd  claim  that  the  com- 
panies should  pay  the  judgment  and  the 
aforesaid  creditors  as  well. 

Later,  Spokane  ci-editors  of  the  mer- 
cantile company  sued  to  set  aside  the 
assignment.  The  insurers  were  enjoined 
from  paying  the  judgment.  The  local 
creditors  won.  The  coiu't  held  that  the 
assig'nment  was  fraudulent  and  without 
consideration.  A.  .1.  Shaw  was  then  aj)- 
pointed  receiver. 

Some  of  the  creditors  refused  to  release 
their  garnishments,  and  subsequently  the 
insurance  companies  were  compelled  to 
pay  the  judgment  obtained  thereon.  The 
i-eceiver  acc^epted  an  offer  from  the  com- 
panies to  pay  the  assignee  judgment,  less 
the  amount  of  the  unreleased  garnish- 
ments: and  checks  therefor  were  forwarded 
to  the  receiver.  The  aforesaid  court, 
however,  refused  to  api^rove  this  settle- 
ment, and  ruled  that  the  companies 
should  also  pay  interest  during  the  time 
they  were  prohibited  from  paying  a  judg- 
ment they  had  offered  to  pay.  The  law 
is  that  in  such  cases  the  interest  does  not 
run. 

Although  judgments  were  obtained  by 
the  outside  creditors,  the  receiver  now 
holds  that  some  of  these  claims  were  unjust, 
and  that  he  should  settle  with  these  cred- 
itors. He  asks  the  companies  to  pay  him 
the  full  amount  of  the  judgment,  includ- 
ing the  judgments  obtained  under  the 
garnishments  and  already  paid  by  the 
companies.     Of  course  the  companies  re- 
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{us3  to  accede  to  the  absurd  demand  of  the 
receiver.  The  comical  Spokane  court  has 
since  appointed  a  receiver  to  take  charge 
of  the  local  assets  of  the  several  insurance 
companies. 

This  summary  of  the  facts  in  the  case 
shows  the  position  of  the  companies  to  be 
an  entirely  fair  one.  They  accepted  the 
award  of  the  appraisei-s.  Later,  they 
offered  to  pay  the  excessive  judgment  of 
the  court,  but  wei^e  prohibited  by  the 
injunction  suit  brought  by  other  creditors. 
Other  judgments  secured  by  other  cred- 
itors wei-e  paid.  Now  the  companies  are 
asked  to  pay  again  what  they  have 
already  paid,  and  to  pay  intei'est  during 
the  time  of  the  enforced  delay  thi'ough 
litigation  for  which  they  were  in  no  way 
responsible.  Courts  and  assignee  and  re- 
ceiver are  manifestly  unfair. 

Meantime  the  Spokane  Mercantile  Co. 
has  been  posing  as  '"injured  innocence. "' 
The  insurance  companies  have  been  rep- 
resented as  soulless  corporations,  trying 
to  cheat  poor  but  honest  merchants. 
The  local  press  has  raised  a  howl,  and 
thoughtless  people.  Populists  generally, 
have  joined  in  denouncing  the  "wicked 
insurance  companies."  Cure-all  legisla- 
tion of  some  sort  is  demanded  by  political 
quacks  and  the  lovers  of  political  quack- 
ery, to  prevent  the  companies  from  resist- 
ing dishonest  and  incendiary  claims. 


Commissioner  Higgins  Wins. 

In  the  action  brought  by  C.  Gesford 
against  M.  R.  Higgins  for  the  insurance 
commissionership,  Judge  Sanderson,  of 
the  superior  court  of  San  Francisco,  de- 
cided that  an  action  to  forfeit  an  oflfice 
was  a  criminal  one.  Mr.  Gesford  peti- 
ioned  the  supreme  court  for  a  writ  of  man- 
damus to  compel  .Tudge  Sandei-son  to  i-e- 
verse  his  decision. 

The  first  count  alleged  that  Mr.  Higgins 
had  intruded  himself  into  the  office,  and 
that  he  had  no  title  to  it.  The  second 
count  alleged  that  he  had  accepted  and 
was  using  a  railroad  pass.  The  court  was 
asked  to  declare  Gesford  entitled  to  the 
office,  and  to  fine  Higgins  $5,000. 


On  October  8th  the  supreme  court  gave 
a  decision  in  favor  of  Higgins.  sustaining 
the  ruling  of  the  lower  court.  It  was 
held  that  while  the  mere  acceptance  of  a 
pass  is  in  itself  no  crime,  one  who  holds 
office  and  a  j^ass  at  the  same  time  may 
be  subjected  to  a  severe  criminal  punish- 
ment. It  is  at  least  doubtful  if  such  an 
office-holder  could  be  compelled  to  give 
evidence  against  himself.  The  issuance 
of  the  writ  of  mandamus  would  foi-ever 
preclude  any  defense  upon  its  merits. 

Gesford 's  remedy  now  lies  in  an  appeal, 
and  the  case  goes  back  to  the  superior 
court  for  further  proceedings. 


The  New  Charter. 

The  citizens  of  San  Francisco  will  at  the 
coming  election  vote  on  the  proposed  new 
charter.  It  is  a  document  carefully  pre- 
pared by  the  board  of  freeholders,  and  it 
is  in  every  way  superior  to  the  antiquated, 
demogogue-favoi-ed  charter  under  which 
the  city  is  now  outrageously  robbed  with- 
out fear  of  punishment.  It  is  possible 
that  men  may  honestly  object  to  some  of 
the  articles  of  the  new  charter,  but  as  a 
whole  it  is  unobjectionable,  being  so  far 
superior  to  the  old  charter.  A  specially 
praiseworthy  featui'e  is  the  placing  of  so 
much  power  with  the  mayor,  thus  plac- 
ing responsibility  where  the  people  can 
recognize  it,  and  reward  or  punish  for  its 
exercise.  The  political  bosses  oppose  it 
on  this  accoimt. 

Fire  underwriters  favor  the  new  charter 
because  of  Art.  IX,  relating  to  the  fii-e 
department.  The  mayor  appoints  the 
four  fire  commissioners,  only  two  of  whom 
can  be  of  the  same  political  party.  There 
mvist  never  be  more  than  two  of  the  same 
party.  Under  the  pi-esent  law  the  board 
of  supervisors,  the  creature  of  the  bosses, 
appoints  three  commissioners,  and  the 
othei"  two,  owing  to  the  abolition  of  the 
courts  which  formerly  appointed  them, 
now  hold  their  offices  for  life.  The  new 
charter  takes  the  fire  department  out  of 
politics,  and  for  this  reason  it  deserves 
the  hearty  support  of  all  good  citizens. 

C.  L.  Taylor,  formerly  president  of  the 
Sun  Ins.  Co..    is  the  candidate  for  mayor 
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on  the  new  charter  ticket.  The  (."oast 
Review  solicits  the  sutfrao-es  of  all  in- 
surance men,  agents,  clerks,  brokers  and 
solicitors,  for  Mr.  Taylor,  not  only  be- 
cause of  his  record  as  a  business  man  and 
as  a  member  of  the  board  of  supervisors, 
but  because  he  is  the  champion  of  the 
new  charter. 


Growing  Grain  Business. 

The  season  for  this  class  of  business  is 
about  over,  and  the  offices  engaged  in  it 
can  figure  losses  and  expenses.  They 
will  probably  find  no  considerable  balance 
in  their  favor,  for  rates  have  been  cut  to 
an  astonishing  degree.  The  experienced 
offices  have  doubtless  figured  for  safety, 
and  they  have  been  favored  by  decreased 
losses  as  well  as  by  increased  business.  A 
far  larger  amount  of  growing  grain  busi- 
ness was  written  this  year  than  ever  be- 
fore. The  very  low  rates  oft'ered  have 
persuaded  many  farmers  to  insure  their 
grain  fields  for  the  first  time.  Luck  has 
been  on  the  side  of  the  companies  this 
year.  

Fire  After  Fall  of  Building. 

Every  policy  of  fire  insurance  contains 
the  following  clause: 

"  If  a  building  or  any  part  thereof  fall,  ex- 
cept as  the  result  of  fire,  all  insui-ance  by  this 
policy  on  such  building-  or  its  ciiiitt:)its  shall 
im mediately  cea.sc. ' ' 

Last  month  a  wai-ehouse  in  Ogden, 
Utah,  was  blown  down  in  a  storm.  A  few 
minutes  later  a  fire  broke  out  in  the  ruins. 
It  was  a  tiny  blaze  and  could  have  been 
easily  extinguished.  The  fire  department 
was  slow  in  responding,  and  the  fii'e  mean- 
time made  great  headway.  The  eft'ect  of 
the  delay  was  ag-gravated  by  a  scarcity  of 
water.  The  fallen  warehouse  and  its  con- 
tents were  destroyed. 

The  above  cited  clause  protects  the 
companies  from  loss.  There  is  no  liability 
under  the  iDolicy,  tlie  insurance  on  con- 
tents, as  well  as  on  building,  having 
ceased  when  the  warehouse  fell.  The 
hazard  was  increased  by  the  fall,  to  a  de- 
gree   which    insiu'ance    companies    have 


never  cared  to  cover,  and  wliiidi  of  coiirsc 
is  not  an  element  of  existing  rates. 

The  insurance  on  the  warehouse  and 
merchandise  contained  in  same  at  llie 
time  the  building  fell  was  as  follows: 

BUILDING. 

Union   Assui-ance $4.r)0() 

Hartford iI.OOO 

$(i.r)00 
MEKCHANDI.se   in  WAK'KHdUSK. 

Connecticut $  T.TidO 

Home,  N.  V T.OdO 

Prussian   National .">.()00 

Commercial    Union :{..")()(» 

Lancasliire ;!.()()() 

Sun  Fire 2. ;"()() 

Franklin 2. 500 

$:i  1,000 
Total •'i;;K..".0O 

The  Adjuster  Should  Remain  on  the  Ground. 

Usually  when  an  appraisement  has  been 
agreed  on,  and  the  papers  have  been 
signed,  the  specials  and  adjusters  on  the 
loss  hurry  away  to  attend  to  other  busi- 
ness. Not  long  ago  in  Portland  there 
was  a  case  of  this  kind.  There  wei-e  sev- 
eral specials  on  the  loss,  and  as  soon  as 
the  submission  to  appraise  was  signed 
they  were  sent  away  by  their  managers 
to  attend  to  special  work  elsewhere.  Only 
one  adjuster  was  left  in  charge.  The 
special  who  had  the  largest  amount  in- 
volved did  not  even  put  in  an  appearance 
to  make  up  the  pi-oofs.  The  claimant 
made  his  own  proofs.  The  appraising 
expenses  amounted  to  over  $800,  and  the 
companies  paid  a  total  loss.  There  are 
many  similar  cases. 

It  is  usually  false  economy  not  to  have 
the  adjuster  on  the  ground  during  the 
appraisement.  His  presence  prevents  in- 
terference by  the  claimant,  and  strength- 
ens the  company's  appraiser. 

A  recent  number  of  the  Bcvlcic  lias  an 
article  on  this  subject.  Attention  is  di- 
rected to  the  fact  that  the  assured  is  in 
close  touch  with  his  appraiser,  and  looks 
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sharpU'  lifter  his  own  interests.  The 
company's  appraiser,  on  the  contrary,  in 
the  absence  of  the  adjuster,  is  without 
advice  and  support  when  important  points 
are  raised.  As  our  contemporary  says: — 
It  would  be  strange  if  iu  these  important 
points  the  assured  did  not  obtain  a  large  ad- 
vantage, which,  of  course,  must  be  at  the  ex- 
pense of  the  companies  interested.  Fre- 
quently while  ail  appraisal  is  taking  place, 
especially  on  a  stock  of  merchandise,  it  is  pos- 
sible when  adjusters  are  at  hand  to  make  a 
good  settlement  without  prolonging  the  ap- 
praisal and  without  detriment  to  the  interest 
of  the  companies  intei'ested.  There  is  no 
branch  of  the  business  that  is  more  important 
than  the  adjustment  of  losses. 


The  Arizona  Underwriters. 

The  annual  meeting-  of  the  Arizona 
Underwriters  association  was  held  in  this 
city  on  the  8th  inst.  The  supervisory 
committee  was  re-elected,  as  follows:  Geo. 
D.  Dornin  (chairman),  Wm.  Macdonald. 
Arthur  E.  Magill,  Bernard  Paymonville 
and  I^\  J.  Devlin.  During  the  past  year 
the  membership  has  been  increased  by 
the  addition  of  the  several  companies  re- 
cently admitted  to  the  territory.  The 
meeting  was  very  hai-monious,  the  results 
of  the  vear's  work  being  more  than  satis- 
factory. There  are  now  twenty-two  mem- 
bers, i-epi'esenting  all  the  companies  do- 
ing business  in  Arizona. 

The  committee's  report  shows  that  dur- 
ing the  year  special  ratings  were  issued 
for  Flagstaff,  Globe.  Mesa,  Phoenix.  Pres- 
cott,  Solomonville,  Tempe,  Tucson  and 
Yuma.  The  expenses  for  the  fiscal  year 
were  only  $70.  Few  complaints  of  viola- 
tions of  rules  or  rates  have  been  filed. 
Application  was  made  for  a  reduction  of 
rates  on  certain  mining  properties,  to 
meet  Lloyds  competition.  The  applica- 
tion was  denied,  and  the  wisdom  of  such 
course  has  since  been  clearly  demon- 
strated. 

It  is  refreshing  to  read  of  a  successful, 
harmonious  oi-ganization  like  the  Arizona 
Under  winters.  Now,  why  can  not  the 
general  agents  come  together  in  a  smilar 
organization  in  California,  and  confine 
themselves,  for  a  time,  at  least,  to  rates 


and  commissions?  The  suggestion  is  not 
an  im])racticable  one.  The  principal  ob- 
ject of  any  tarifi"  organization  is  to  estab- 
lish and  maintain  rates  and  commissions. 
Non-intercourse  and  other  measures  can 
be  allowed  to  wait  on  inore  important 
things. 


Tlie  Western  Union. 

The  threatened  rate  war  in  tlie  princi- 
pal cities  in  the  Western  Union  would 
hardly  fail  to  help  insurance  matters  in 
California.  San  Francisco  and  California 
and  the  Coast  generally  have  been  cred- 
ited with  keeping  the  Western  Union 
alive  by  serving  as  "a  hori-ible  example" 
of  rate-cutting  and  demoralization.  With 
this  gruesome  service  done,  a  Coast  board 
may  be  forced  into  existence  and  loyally 
supported.  It  is  indeed  an  ill  wind  that 
blows  nobody  good. 

The  Western  Union  has  been  able  to 
maintain  its  organization  during  a  con- 
siderable i)eriod  of  low  loss  ratios.  Ordi- 
narily, such  prosperity  could  not  have 
been  endured  so  long  without  rate-cutting 
by  greedy  companies:  but  the  spectacle 
of  the  throat-cutting  in  the  Pacific  field 
has  held  in  check  the  rashest  rate-cutter 
in  the  Western  Union.  It  is  feared  now, 
however,  that  the  growing  non-union  ele- 
ment will  force  matters  to  an  issue:  and  it 
is  not  impossible  that  the  failure  to  organ- 
ize a  board  in  San  Francisco  may  be  one 
of  the  causes  of  the  expected  rupture  in 
the  Mississippi  Valley.  There  may  be 
offices  lieartily  tired  of  maintaining  an 
expensive  example  here  for  the  benefit  of 
other  offices  over  there,  and  therefore 
quite  willing  to  extend  the  antagonism,  if 
any  there  be.  to  a  larger  field  with  a 
larger  prize  at  stake. 


The  Per  Capita  Circulation. 

It  is  now  about  $2-1  per  capita  in  the 
United  States,  but  with  $000,000  gold 
driven  out  it  would  only  be  about  $14. 
which  at  bullion  value  would  in  purchas- 
ing power  equal  only  $7  of  the  jjresent 
money.  This  tremendous  contraction 
would  most  grievously  affect  business  of 
all  kinds,  especially  insurance.     The  ca- 
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pacity  of  the  mints  is  limited  to  $40. IKK). - 
000  a  year,  and  it  would  therefore  take 
fifteen  years  to  replace  the  retired  gold; 
and  until  congress  met  there  would  be 
only  half  the  present  money  in  circulation, 
and  that  diminished  amount  with  a  dimin- 
ished purchasing  power. 

A  nice  prospect  for  insurance  agents 
indeed.  No  money,  no  credit:  no  busi- 
ness: nothing  but  panic. 


Life  Underwriters'  Association  of  San  Francisco. 

For  some  reason — the  weather,  the  sea- 
son, politics,  or  unfair  i-eliance  on  others 
— the  attendance  at  the  monthly  meetings 
of  this  association  has  fallen  oft'  recently. 
Sometimes  there  is  not  a  quorum  present. 
This  seeming  indifference  is  to  be  deplored 
at  any  time,  but  especially  now  when  the 
commission  question  is  under  consider- 
ation, and  when  a  session  of  the  legisla- 
ture is  near  at  hand. 

Thei'e  is  work  to  be  done  soon,  and  suc- 
cessful woi'k  requires  a  srenei'al  attendance 
at  the  meetings,  and  hearty  co-operation 
with  the  committees.  If  the  members 
will  not  depend  on  a  few  to  do  all  the 
work,  substantial  benefits  will  be  yielded 
by  the  association.  There  are  possibilities 
of  good  which  this  and  similar  organiza- 
tions have  changed  into  realities:  but 
these  fair  possibilities  are  conditioned  on 
united  effort.  Nothing  can  be  accoin- 
plished  if  the  majority  depend  on  the 
minority  to  do  all  the  work. 

The  Coast  Review  respectfully  urges 
the  members  to  bear  in  mind  the  date  of 
the  next  meeting,  and  to  attend  and  give 
the  encouragement  of  their  i^resence  and 
the  support  of  their  voice,  counsel  and 
active  aid. 


Silver  Senatorial  Sentiment. 

Senator  Silver  Stewart,  who  voted  for 
the  so-called  demonetization  of  silver,  said 
in  congress  in  1S74:  "'The  laboring  man 
is  entitled  to  have  his  labor  measured  by 
the  gold  standard.  To  save  national 
honor  the  interest  on  the  national  debt 
must  be  paid  in  gold.  There  have  been 
many  battles  fought  against  gold,  but 
gold  has  won  every  time-     Gold  has  never 


compromised.  (JuM  is  th.-  iin-asurc  that 
must  1h'  used.  It  has  hucii  and  always 
will  be  the  touchstone  of  measurement."" 
As  true  to  day  as  twenty-two  years  ago. 
Senator  Silver  .Tones  said  in  congress  in 
1S74:  "Did  any  country  ever  accunuilatc 
wealtli.  achieve  greatness,  oi-  attain  higli 
civilization  without  a  standard  of  value. 
And  what  but  gold  can  be  that  standard. 
What  other  thing  on  earth  possesses  the 
requisite  qualities'?  Its  scarcity  gives  a 
small  quantity  of  its  great  value,  so  it  is 
easily  transported  from  jilace  to  place. 
It  is  gold  that  has  lifted  the  nations  from 
barbarism.  It  teaches  the  very  habit  of 
honesty.  It  neither  deals  in  nor  tolerates 
false  pretenses.  It  cannot  lie.  It  keeps 
its  promises  to  rich  and  poor  alike." 
As  true  in  '!)(!  as  in  '74.  Mr.  Jones  voted 
for  the  so-called  demonetization  of  silvei-. 


About  Bicycles  and  Accidents. 

Tlie  making  of  bicycles  was  certainly 
overdone,  but  the  riding  of  wheels  is  still 
on  the  increase.  The  other  day  in  New 
York  thousands  of  bicycles  were  sold  in 
one  day  by  an  enterprising  merchant 
who  offered  them  far  below  cost.  Last 
week  in  San  Francisco  hundreds  of  high 
grade  machines  were  sold  at  auction,  at 
from  $30  to  $40,  as  fast  as  offered.  The 
store-room  was  packed  to  the  point  of 
suffocation,  and  women  as  well  as  men 
were  bidders.  Times  are  hard,  but  there 
was  no  scarcity  of  money. 

It  is  evident  that  the  pastime  is  still  on 
the  increase,  and  accident  insurers  must 
expect  an  increasing  number  of  bicycle 
claims.  Probably  an  increasing  amount 
of  business  will  more  than  offset  these 
losses. 

Excepting  the  "scortchers, ""  nearly  all 
bicycle  accident  claims  are  made  bj'  new 
ridei-s.  The  old  riders  are  experienced 
and  cautious.  They  do  not  take  foolish 
chan(;es  nor  coast  down  strange  hills. 
They  are  expert  ■•back-pedalers. "'  and 
know  at  a  glance  whether  a  liill  can  be 
safely'  descended. 

The  majority  of  Incycle  accidents  could 
be  prevented  by  the  riders  if  their  wheels 
were  equipped  with  brakes.     In  a  general 
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agency  in  this  i-ity.  on  a  recent  moi-ning. 
the  mail  contained  three  bicycle 
claims,  all  of  which,  as  the  particulai-s 
disclosed,  would  have  been  prevented  by 
the  application  of  a  brake.  The  riders 
were  beginners,  of  course. 

The  objection  to  the  brake  heretofore 
has  been  the  damage  to  the  tire,  but  this 
objection  has  been  met  by  the  application 
of  the  brake  to  the  axle.  The  liability  to 
accident  is  so  greatly  diminished  by  the 
brake,  that  the  accident  insurers  could 
afford  to  make  a  better  rate  on  a  special 
policy  requiring  its  vise.  Such  a  policy, 
or  such  a  condition  in  every  policy,  may 
be  the  only  solution  of  the  bicycle  problem 
in  accident  insurance. 


Insurance  Against  Bicycle  Theft. 

The  only  stock  com2)any  insuring 
against  the  theft  of  bicycles,  and  the 
only  company  licensed  to  do  so  by  the 
insurance  department  of  California,  is  the 
New  England  Burglary  Ins.  Co.,  repre- 
sented by  Okell,  Donnell  &  Co.  The 
company  issues  an  attractive  policy  at  a 
low  cost,  guaranteeing  the  bicycle-owner 
against  loss.  Stealing  bicycles  is  so  com- 
mon a  crime  that  a  policy  covering  such 
loss  become  a  necessity  with  the  rider 
who  wants  peace  of  mind  and  freedom  to 
leave  his  wheel  at  the  door.  Many 
bicycles  are  stolon  from  dwellings  also, 
and  from  burglarious  loss  of  this  kind 
the  greatest  care  affords  no  protection. 


Liability  and  Casualty  Conference  Agreement. 

At  the  recent  conference  of  casualty 
companies,  a  resolution  was  adopted  mak- 
ing the  entire  United  States  subject  to 
the  I'ules  and  rates  as  agreed  upon.  The 
Pacific  Coast  is  therefore  brought  into 
the  agreement.  The  rules  and  rates  as 
set  forth  in  the  new  manuals  must  be  rig- 
idly adhered  to.  The  penalty  of  violation, 
under  the  conference  agreement,  is  can- 
cellation of  the  policy,  the  offending  com- 
pany to  remain  off  the  risk  for  one  year. 
If  the  company  itself  is  guilty,  through 
its  officers,  it  must  pay  the  fine  imposed 
by  the  arbitrator. 

The  new  rates  will  take  effect  on  and 
after  October  15,  and  under  no  conditions 


can  any  company  accept  a  policy  for  a 
less  rate  than  that  authorized  by  tlie 
manual.  All  policies  must  })e  written 
strictly  in  accordance  with  the  rules  set 
forth.  Unifoi'm  policies  have  been  agreed 
upon,  and  will  be  hereafter  issued,  begin- 
ning November  1. 


Fires  in  Russia. 

Mr.  G.  L.  Calderon  thus  describes  in  a 
London  paper  the  process  of  extinguishing 
fires  in  Russia: 

Fires  ai'e  very  common  in  Russia, 
chiefly  on  account  of  the  extensive  vise  of 
wood  as  building  material.  ''  Letting  the 
red  cock  loose  "  is  one  of  the  commonest 
methods  of  i-evenge  in  tlie  covintry  dis- 
tricts, and  it  is  sometimes  a  means  of 
profit.  I  heard  of  a  letter  received  the 
other  day  bj'  a  landowner  from  his  bailiff. 
After  complaining  of  the  ruinously  low 
price  to  be  obtained  for  corn,  the  bailiff 
adds:  "The  only  way  out  which  I  can  see 
is  to  store  it,  insure  it,  and  pray  to  Heaven 
foi-  a  nice  little  fire  to  take  it  off  our 
hands."'  The  landowner,  however,  re- 
fused to  let  his  bailiff  play  Elijah  in  this 
fashion.  St.  Petersburg  is  scattered  with 
tall  watch  towers  whence  they  keep  a 
vigilant  lookout  for  fires.  When  one  oc- 
curs they  hoist  signals  of  two  oi*  three 
balls  on  a  mast,  from  which  the  initiated 
may  gather  in  which  ward  of  the  city  the 
conflagration  is  situated. 

I  was  fortunate  enough  to  be  present  at 
a  fire  soon  aftei-  arriving.  It  is  an  awe- 
inspiring  sight  to  see  a  brigade  come 
down  the  street  in  column,  with  all  their 
bells  ringing.  The  charge  is  headed  by  a 
man  on  horseback,  whose  duty  it  is  to  do 
the  shouting.  After  him  come  a  coviple 
of  pumps  and  a  fire-escape,  each  drawn  by 
four  horses  harnessed  abreast,  the  olT  and 
near  ones  with  their  heads  turned  so  far 
outwards  as  almost  to  meet  their  tails, 
like  whiting.  Behind  the  escajje  comes  a 
file  of  big  water  barrels. 

The  fire  at  which  I  assisted  was  smoul- 
dering in  the  attics,  doing  very  little  dam- 
age. The  firemen  climbed  up  and  straight- 
way set  to  work  to  rij)  otf  all  the  roof 
with  a  kind  of  spuds,  no  doubt  so  as  to 
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have  a  jolly  old  blaze,  something  woi-th 
putting-  out,  by  the  time  the  hoses  were 
ready.  In  this  they  were  most  successful. 
The  boys  of  the  street  turned  to  and 
worked  the  hand-pumps  at  the  water 
barrels.  As  each  barrel  was  exhausted 
it  was  sent  oft"  to  the  canal  for  a  new  sup- 
ply. The  police  trotted  up  and  down  and 
swore  at  the  ci-owd.  and  in  course  of  time 
the  fire  went  out. 


Tlie  Conflagration  Hazard. 

Since  the  burning-  of  Chicago  in  ISTl 
and  the  great  tire  in  Boston  in  the  follow- 
ing year,  there  have  been  such  improve- 
ments in  tire  departments  and  in  buildings 
and  building  laws,  that  a  similar  confla- 
gration has  come  to  be  regarded  as  no 
longer  possible.  We  believe  this  feeling 
of  security  is  an  unsound  one,  for  though 
our  cities  are  far  more  substantially  built 
now.  and  the  fire-fighting  facilities  are 
better  than  twenty-five  years  ago.  the 
conflagration  hazard  has  increased  in 
othei"  resjjects.  Values  have  been  concen- 
trated in  smaller  areas,  and  the  general 
use  of  electricity  has  introduced  a  new 
and  peculiarly  dangerous  hazard.  The 
average  height  of  mercantile  buildings 
has  increased  and  new  materials  and 
standards  have  been  adopted.  The  sky- 
scrapers ai-e  still  a  conjectural  part  of  the 
city  hazard,  and  the  ability  of  the  inner 
iron  framework  to  resist  heat  and  flames 
and  water  is  still  unsettled. 

The  conflagration  hazard  still  exists  in 
large  cities  as  well  as  in  small  cities,  with 
additional  uncertainty  and  increased  pos- 
sibilities of  loss.  The  companies  learned 
valuable  lessons  at  Chicago  and  Boston, 
it  is  true,  but  similar  fires  would  never- 
theless bankrupt  many  carefully  managed 
companies  to-day.  Risks  ai-e  more  widely 
scattered,  probably,  but.  as  official  figures 
show,  the  totals  of  risks  assumed  in  many 
large  cities,  in  the  congested  districts,  are 
as  enormous  in  1896  as  in  1871  and  1872. 

The  conflagration  hazard  should  always 
be  an  element  of  the  premium,  because  it 
is  impossible  to  include  conflagration  losses 
in    subsequent   pi-emiums-      No   one   will 


contend  that  the  80  or  iH)  millions  of  in- 
surance losses  at  Chicago  were  ever  in- 
cluded in  subsequent  ratings  of  similar 
cities. 

When  companies,  individiuilly  or  oi-gan- 
ized.  attempt  to  reimV)urse  them.selves  for 
extraordinary  losses  by  charging  exti-a- 
ordinary  premiums,  they  will  be  met  by 
the  competition  of  companies  which  have 
incurred  no  conflagration  loss  in  the  city 
or  district,  and  which  therefor  can  aJTord 
to  write  at  ordinary  rates.  Figured  on 
the  basis  of  j'ears  between  great  fires,  the 
charge  therefor  will  be  only  a  small  frac- 
tion of  the  premium.  As.sessed  after  the 
great  losses,  as  in  Washington  in  1889. 
the  increased  premium  becomes  burden- 
some for  the  policyholder  and  a  tempta- 
tion for  the  payment  of  high  commissions 
which  lead  to  rebating.  Adventurers  are 
also  encouraged  to  organize  wildcat  com- 
panies. 

The  proposition  to  raise  rates  because 
of  a  single  or  a  singular  loss  experience 
impresses  us  as  unscientific  or  worse.  It 
seems  equivalent  to  a  confession  of  incom- 
petence. Conflagrations  should  always  be 
expected.  They  are  bound  to  occur,  and. 
like  the  normal  hazard,  should  be  cal- 
culated in  fixing  rates. 

There  is  a  fiction  in  fire  underwriting, 
to  the  effect  that  the  abnormal  hazard  of 
a  conflagration  is  charged  for.  and  is  a 
part  of  the  premium.  The  net  surplus  is 
supposed  to  be  largely  indebted  to  this 
alleged  charge  in  the  premium.  But 
when  a  great  fire  occurs  it  is  always  dis- 
covered that  rates  were  inadequate.  Some 
companies  then  retire  from  the  city  or 
perhaps  from  the  entire  state,  and  the 
remaining  companies  promptly  advance 
rates  in  the  vain  expectation  of  recouping 
themselves  for  the  unusual  losses  which 
should  have  been  anticipated  and  charged 
for  in  the  past.  New  policyholders  are 
required  to  partly  pay  debts  justly  due 
from  ©Id  policyholders,  as  in  assessment 
life  insui-ance.  Unhappy  complications 
arise  with  non-board  and  disloyal  com- 
Ijanies  in  consequence  of  the  advanced 
rates,  and  an  impetus  is  given  to  the  or- 
ganization of  new  locals,  mutuals.  and  irre- 
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sponsibles.  Tarifts  dissolve  too  often,  as 
the  result  of  such  conditions. 

Finally,  when  conflagration  rates  and 
periods  of  prosperity  have  restored  sur- 
plus funds  to  their  former  proportions, 
another  conflagi'ation  is  about  due,  or 
worse,  the  compact  goes  to  pieces  and 
rates  are  forced  far  lower  than  the  old 
rortes  which  bitter  experience  has  proved 
to  be  too  low. 

Both  underwriters  and  policyholders 
need  the  protection  of  boards  or  compacts, 
lest  a  conflagration  bankrupt  both  the 
companies  and  the  insured.  In  the  ab- 
sence of  a  compact  on  the  Pacific  Coast, 
the  companies  are  not  only  losing  money, 
but  they  are  paving  the  way  for  perma- 
nent low  rates  which  imply  permanent 
losses  in  the  event  of  a  conflagration. 


Montana  Board. 

The  Montana  Board  of  Fire  Underwrit- 
ers held  its  annual  meeting  at  Great  Falls 
last  month.  Helena  was  (;hosen  for  the 
next  annual  meeting.  Officers  for  the 
ensuing  year  were  elected  as  follows:  R. 
A.  Luke,  of  Helena,  president;  Chas.  E. 
Beckwith,  Missoula,  vice-president;  A.  L. 
Morgan,  Butte,  secretary;  C.  R.  Gilbert, 
Butte,  treasurer  and  manager:  Phil.  Gib- 
son, of  Great  Falls,  E.  M.  Gardiner,  of 
Bozeman,  F.  C.  Stoddart,  of  Missoula, 
Peter  Winne,  of  Helena,  J.  T.  O'Brien, 
of  Anaconda,  executive  committee.  The 
meeting  closed  with  a  banquet.  The 
board  is  in  good  condition,  and  has  been 
able  to  maintain  rates.  Its  third  year 
begins  auspiciously. 


Schedule  Rating:. 

[From  the  Insiiran('<-  Post,  London.] 

Schedule  rating  in  fire  insurance,  looked 
at  with  an  entire  absence  of  bias,  can 
only  be  regarded  as  an  unconscious  and 
somewhat  pathetic  admission  on  the  part 
of  the  offices  of  their  inability  to  cope 
otherwise  successfully  with  the  evils  of 
competition.  The  intelligent  underwrit- 
ers of  this  or  any  other  country,  where 
fire  insurance  is  in  operation,  may  find  it 
expedient  to  abide  by  the  laws  of  the 
tariff  association  of  which  the  companies 


they  represent  may  be  membei's.  but  this 
fact  in  no  wise  indicates  that  they  are, 
in  each  and  every  case,  satisfied  that, 
left  to  their  own  resources,  they  could 
not.  in  a  lai-ge  pei-centage  of  cases,  treat 
their  clients  more  equitably.  A  monopo- 
ly, however,  in  any  trade  or  profession  is 
undesii-able.  and  it  is  indis2)utable  that 
unrestrained  competition  is  even  more  so: 
hence  arises  the  necessity  for  the  regulat- 
ing influence  of  a  tariff,  which,  as  a  rule, 
can  do  little  better  than  supply  insurance 
as  certain  j^ublic  bodies  uniform  their 
employees — on  the  "hit  or  miss"  principle. 
And  yet  the  tariffs,  in  this  country,  at 
all  events,  are,  taken  all  round,  elabo- 
rate and  comprehensive  to  a  degree— no 
one  who  has  had  to  deal  with  them  can 
gainsay  that  fact:  indeed,  it  may  be 
doubted  if  they  could  be  improved.  If 
they  fit  one  man  too  loosely  while  they 
pinch  another,  it  is  the  fault  of  the  sys- 
tem, not  of  its  application. 

In  this  connection,  we  have  recently 
been  permitted  to  peruse  a  truly  marvel- 
lous production,  emanating  from  Mr. 
Herbert  Wilmerding,  of  Rochester,  U.  S. 
A.,  in  the  shape  of  a  proof  copy  of  his 
'•Schedule  for  Rating  Manufactui-ing 
Risks."  We  do  not  know  if  Mr.  Wil- 
merding's  scheme  is  entirely  new,  but  the 
system  of  i-ating  which  he  thus  submits 
••for  the  consideration  of  underwriters 
and  rating  experts"  has,  in  our  opinion, 
never  been  equaled  in  comprehensiveness 
on  this  side  of  the  Atlantic.  In  the  pref- 
ace to  his  book  the  author  states  briefly 
that  the  intention  of  the  scheme  is  to 
rate  any  manufacturing  building,  whom- 
ever located  and  how-ever  occupied,  by 
first  rating  the  building  according  to  its 
construction,  and  then  measuring  what- 
ever hazards  may  be  brought  into  it  by 
its  occupancy.  A  basis  rate,  arrived  at 
by  the  locality  of  the  risk,  is  taken, 
charges  for  deficiency  in  consti-uction, 
hazardous  occupancy,  etc.,  are  added, 
and,  from  the  figure  thus  obtained,  al- 
lowances are  duly  made  for  such  pro- 
tective appliances  as  may  be  present. 
Exposure  hazai-ds  are  taken  into  account, 
and    last,    but    not    least,    "charges    ar-e 
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nuide  t'oi'  any  easily  eon-ei-ted  faults  (if 
management,  which,  it  is  to  be  supposed, 
will  be  corrected  without  delay,  and  thus 
disa])pear. " 


"Money  at  Home"  Argument. 

Premiums  return  in  various  channels, 
in  losses,  commissions  and  other  expenses. 
The  money  sent  away  returns  in  loans  if 
in  no  other  form.  The  cry.  '"Keop  your 
money  at  home."  as  applied  to  the  insur- 
ance premium,  is  meaningless,  excepting 
as  to  profits.  All  the  remainder  is  ""kept 
at  home."'  Even  in  life  insurance  this  is 
true,  at  least  in  the  West,  where  invest- 
ments exceed  premiums.  Money  is  in- 
vested where  interest  and  security  are 
best,  and  that  is  where  the  premium 
payer  wants  it  to  go.  No  state  or  com- 
munity lacks  money,  that  can  give  satis- 
factory security;  and  without  that  secur- 
ity, all  the  local  insurance  companies  in 
the  world  would  not  add  a  dollar  to  the 
money  invested. 

There  is  too  much  humbug  in  this  cry 
of  '• '  Keep  your  money  at  home, " '  as  re- 
gards insurance  at  least.  Local  com- 
panies are  praiseworthy  because  they 
employ  an  additional  number  of  people. 
Doing  business  in  a  more  than  local  area, 
they  make  outside  territory  in  some  de- 
gree tributary  to  local  interests.  The 
vicinage  of  the  home  office  enables  the 
policyholder  to  deal  directly  with  the 
principals,  on  due  occasion.  The  profits 
of  the  local  stockholders  ai-e  spent  at 
home.  But  if  the  local  company  does  a 
successful  business,  it  does  so  because  it 
is  not  merely  a  local  company.  It  must 
sink  its  roots  abroad.  It  must  nourish 
itself  in  large  areas  where  its  agents  dare 
not  urge  property-owners  to  keep  their 
money  at  home. 

There  are  strong,  legitimate  arguments 
for  patronizing  well  managed  local  insur- 
ance companies— if  they  do  business  in 
other  states  as  well— but  the  "Keep  your 
money  at  home"  argument  is  neither 
strong  nor  legitimate. 


there  is  a  wooden  statuette  of  a  naked 
boy.  It  originally  had  l)right  yellow 
wings,  and  an  inscrijition  to  the  etTect 
that  it  was  put  up  in  memory  of  "The 
Late  Fire  of  London,  occasioned  by  the 
Sin  of  (xluttony.  l()(i(i. ''  Its  propi-iety,  we 
are  told,  was  on  one  occasion  thus  sup- 
ported by  a  preai'her  on  the  anniversary 
of  the  lire.  He  asserted  that  the  calamity 
could  not  be  occasioned  by  the  sin  of 
blasphemy,  for  in  that  case  it  would  have 
begun  at  Billingsgate;  nor  lewdness,  for 
then  Drury  Lane  would  have  been  first  on 
tire;  nor  lying,  for  then  the  flames  had 
reached  from  Westminister  Hall.  "No. 
my  beloved;  it  was  occasioned  by  the  sin 
of  gluttony,  for  it  began  at  Pudding  Lane, 
and  ended  at  Pie  Corner. ' " 

The  British  &  American  Exchange  As- 
sociation of  London,  which  threatens  to 
open  a  shop  in  Chicago,  has  only  fourteen 
shai^es  issued,  according  to  the  Review  of 
London.  It  has  a  nominal  capital  of 
£100,000.  The  chief  asset  seems  to  be 
IVl.OOO  acres  of  land  in  old  Kentucky. 
Whoever  collects  a  claim  of  this  wildcat 
must  be  able  to  make  the  fur  fly. 


Cause  of  Great  Fire  of  London. 
At  the  place  where  the  great  fire  of 
London  ended,  says  an  English  exchange, 


We  were  compelled  to  issue  a  second 
edition  of  the  Coast  Review  Chart. 

Exchange  Ideas. 

The  Indicator  prints  an  obituary  under  the 
head  of  "Fire  Notes."  The  deceased  was  not 
nisured,  of  course. 

TItc  Australnxinn  Insurance  aud  Baiikiinj  Rec- 
ord has  made  an  improvement  by  omitting  its 
Sau  Francisco  letter.  To  the  Eastern  papers 
we  say,  Go  thou  and  do  likewise. 

Our  informant  now  says  he  erred  in  savin? 
that  it  was  the  hmirancc  Post  of  Chicago  that 
was  getting  out  "a  work  of  art"  at  ^7.5  per 
"leading  underwriter's"  portrait.  But  the 
solicitors  claimed  to  represent  some  Eastern 
insurance  journal  anyway.  Will  the  offender 
please  confess?    Or  was  it  a  fake  scheme? 

Does  the  Medical  Examiner  own  the  Si>€cta- 
tor,  or  vice  versa?  They  are  typographic 
twins. 

We  can  go  abroad  for  Coast  "news"  and 
never  be  disappointed  with  the  stuff  we  find 
in  Insurance  Press  of  New  York. 
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September  Fires. 

Washington. 
6  .  Cheney,  Ir  Ioilj,'ing  house; 

Mlmi J6y2 

I  .  (Clarke  co.,  dwf^  and  contents: 

Insurance  Company  North  America    .   .   .   .•'^910 
14  .  Brighton  Beach,  dwj; : 

Insurance  Company  North  America    .   .   .  $1,915 
27  .  Hoquiani,  fr  store  bldgs: 

Liverpool  &  London  &  Globe $1,500 

30  .  Cleveland,  mdse  in  fr  bldg  : 

Home.  N.  Y $500 

30  .  Moxie,  hops  in  fr  warehouse: 

Home,  N.  Y Jg6o 

9  .  Walla  Walla  co  ,  tr  flwg  and  barn  : 

German- American $2,500 

I  .  Seattle,  fr  dwg  and  contents: 

London  &  Lancashire $550 

Western  As.surance 500 

t  .  Rosalia,  bldg  and  stock: 

Home  Mutual $600 

10  .  Shelton,  fr  bldg  and  contents: 

Liverpool  &  London  &  Globe .$500 

9  .  Spokane,  br  bldg  and  mdse : 

^tna     I626 

Livei-pool  &  London  &  Globe 625 

National.  Hartford 500 

Springfield     439 

Aachen  &  Munich 675 

Commercial  Union 626 

Hartford 626 

27  .  Spokane,  mdse  in  br  store: 

Royal  Exchange $1,000 

Insurance  Company  North  America    .   .   .       350 

Commercial  Union 750 

.   .  Tacoma.  fr  dwg: 

London  &  Lancashire $Soo 

iS  .  Tacoma,  hides,  etc.,  and  fr  tannery: 

British  America $700 

Western 6(7 

21  .  North  Yakima,  hop  kiln  : 

Palatine      I500 

Losses  under  $500 $9,418 

Total  Washington $29,409 

* 
Montana. 

31  .  (Aug.)  Sand  Conlee,  dwg  and  furui: 

Palatine $650 


5  .  Custer  CO..  stable,  etc.: 

Palatine $800 

.    .  Lewiston,  dwg  and  contents- 

Hartford $500 

2  .  Hillings,  fr  dwg  : 

.•\achen  &  Munich $677 

27  .  Anaconda,  hhld  furui : 

Royal  Exchange     $600 

14  .  .\naconda.  fr  V)ldg: 

St.  Paul $750 

American  Central 750 

14  .  Livingston,  creamery: 

Phujnix.  London $1,600 

Losses  under  $500 $1,666 

Total  Montana     $7-993 

Idaho. 

28  .  Burke,  boarding  house  and  furni : 

Queen $i.333 

Royal 2,666 

Lion 500 

Sun,  London 500 

Imperial 500 

S  .  Latah  co.,  fr  dwg  and  contents : 

Manchester      $722 

Lo.sses  under  $500      ....  $900 

Total  Idaho $7,121 

New  Mexico. 

29  .  Silver  City,  dwg: 

Qjeen $450 

25  ,  Eddy,  dwg  and  furni : 

Palatine $1,475 

Losses  under  $500 $9 

Total  New  Mexico $i,934 

Utah. 
.   .  Tootle  CO..  stable: 

Hartford $700 

22  .  Salt  Lake,  furni  and  fr  dwg: 

Connecticut $1,000 

American  Central 1.500 

.   .  Salt  Lake,  frbarn  and  contents: 

Home,  N.  Y $666 

11  ,  Sandie.  saloon  : 

Royal $844 

Losses  under  $500 $2,331 

Total  Utah $7-041 
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Colorado. 
31)  .  Montrose,  br  Hour  mill: 

Manchester $2,250 

27  .  (Aug  )  Aspen,  stock  and  tixlures: 

Home  Mutual f66i 

Losses  under  ^sjoo $1.0113 

Total  Colorado     $4,004 

Nevada. 

17  .  Reno,  fr  dvv^'  and  contents  : 

Connecticut $1,138 

22  .  Hamilton,  gen'l  mdse  in  br  bldg: 

Alliance $4.ouo 

24  .  Hamilton,  gen'l  mdse  in  frbldg: 

Scottish  Union $750 

Orient 750 

Losses  under  $500 $^26 

Total  Nevada $7,064 

Arizona. 
2  .  Florence,  adobe  bUlu: 

^■Etna     $2,000 

.    .  Phoenix,  br  dwg: 

Caledonian $3,000 

Losses  under  $500     $575 

Total  Arizona $5,575 

Oregon. 

14  .  Eugene  City,  fr  dwg  and  contents: 

Connecticut $i,coo 

.   .  Dufui .  gen"  1  mdse : 

Scottish  Union $   500 

Orient 1,000 

21  .  Douglas  CO.,  fr  dwg: 

Commercial  Union $500 

10  .  Dallas,  fr  bldg: 

Lancashire $8t2 

24  .  Marion  co..  fr  dwg: 

American,  Pa $610 

30  .  Klamath  co  ,  fr  dwg: 

American,  Pa $500 

27  .  Cleveland,  general  mdse: 

Phoenix,  London .^900 

30  .  (Aug.)  Lake  View,  fr  dwg: 

Fireman's  Fund $2,932 

14  .  Lane  co.,  fr  dwg: 

Liverpool  &  London  &  Globe $1,000 


.  Kugene,  fr  elevator  and  macliincr.v  and  grain: 

Phtt>nix.  Hartford  ifi.cMi, 

Wester.T  .  .  1.000 

.  Albany,  fr  dwg  and  cunti'nls  : 

Fireman's  Fuml $546 

Western 748 

.  Mammoth,  general  lire: 

Insurance  Company  Xortb  .Aini-rica    .  .   .$3,543 

Fireman's  Fund  .  3,181 

Home,  N.  Y 600 

,  (Aug.)  Sherman  co..  fr  ilwg  and  contents: 

Fireman's  Fund $575 

Lynn  co.,  dwg: 

Insurance  Company  North  America  .  .  .  .$1,600 
.  Jackson  co.,  dwg  and  contents : 

Insurance  Company  North  America  .  .  .$1,000 
,  Pilot  Kock.  fr  dwg  and  contents: 

Phoenix,  Hartford $500 

Koseburg,  contents  fr  dwg: 

Ph(Enix,  Hartford $750 

,  Koseburg.  soda  fountains,  etc. . 

Home,  N.  Y $500 

,  Salem,  hop  kiln: 

London  &  Lancashire $873 

,  VVoodburn,  bakery  and  dwg: 

Norwich  LTnion $600 

^Etna 600 

Salem,  fr  dwg : 

Northern J610 

The  Dalles,  fr  dwg,  etc. : 

Sun,  London $.joo 

,  Portland,  willow  ware,  brooms,  etc. : 

Sun.  London $812 

Imperial 812 

Caledonian     820 

Lion 812 

,  Portland,  mdse: 

German-American $1,800 

,  Portland,  stock  in  br  bldg: 

Northern $i.S75 

,  Portland,  br  bldg: 

Hartford $7"o 

,  Portland,  fr  dwg  and  contents: 

Sim,  London t997 

,  Portland,  fr  dwg  and  barn  : 

Western $500 

,  Portland,  frdwg: 

London  and  Lancashire     $600 
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Losses  under  $500    ...       ^8,363 

Total  Oregon f47,44i 

* 

British  Columbia. 

Losses  under  %r,oo $230 

Total  outside  trn-itorji *i  17,809 

California. 

11  .  Chieo,  lumber  shed  and  contents: 

North  British $7.5o 

31  .  (July)  Contra  Costa  co.,  fr  bldg: 

New  Zealand $500 

10  .  Colfax,  fr  dwg: 

Fireman's  Fund ^986 

Northern 9"" 

24  .  Elivanda.  frdwg  and  contents: 

..■Etna     $507 

24  .  Eureka,  fr  dwg  and  contents: 

Western     $852 

17  .  Felton,  fr  store  and  gen'l  mdse: 

Sun,  London $   646 

Svea 2,000 

Fireman's  Fund 1,191 

Springfield 600 

Westchester i.ooo 

8  .  (Aug.)  Fresno  co.,  fr  dwg  and  contents: 

New  Zealand $734 

12-  Fresno,  fr  church  and  contents  : 

St.  Paul $   865 

Pennsylvania 800 

Lancashire     1,731 

16  .  Los  Angeles,  phonograph  stock: 

Springfield $500 

7  .  Los  Angeles,  dwg: 

Helvetia $566 

8  .  Los  Angeles,  bakery: 

Prussian  National $821 

12  .  (July)  Los  Olivas,  bldg,  locomotive,  etc. : 

Palatine $600 

8  .  Los  Angeles,  stock  furni : 

Phoenix,  London $1,429 

18  Lemoore,  fr  dwg  and  contents : 

Liverpool  &  London  &  Globe $550 

15  .  Los  Angeles,  mdse : 

Insurance  Company  North  America  ....  $740 
10  .  Los  Angeles,  baled  hay: 

Caledonian     $500 

22  .  East  Oakland,  patent  boxes: 

Home,  N.  Y $500 


24  .  Gllroy,  fr  dwg: 

LTnion,  London $2,250 

5  .  Garvanza,  dwg: 

North  German $1,400 

17  .  Glenn  co.,  fr  dwg  and  contents: 

Fireman's  Fund $i,6<ji 

27  .  Los  Banos,  fr  livery  stable: 

Fireman's  Fund $1,000 

4  .  Irvington,  fr  hotel  and  contents: 

Phoenix.  Hartford $900 

Norwich  Union 826 

15  .  Oakland,  fr  dwg  and  contents  : 

Phoenix,  Hartford $1,093 

II  .  Oroville.  dwg- 

National,  Hartford $1,486 

17  .  Nevada  City,  fr  dwg  and  contents : 

Fireman's  Fund $2,209 

1  .  Orange  co.,  fr  dwg: 

Northern $700 

.   .  Merced  co.,  dwg  and  contents: 

Hartford $700 

1  .  Marin  co..  fr  barn  and  hay: 

London  &  Lancashire $1,300 

.   .  Marin  co.,  fr  dwg: 

London  &  Lancashire $600 

15  .  Marysville,  br  livery  stable  and  other  bldgs 
and  contents : 

Atlas $1,200 

Royal  Exchange 5.000 

Helvetia 400 

National,  Hartford 2,000 

Springfield 1,075 

3  .  Pomona,  f r  dwg : 

Aachen  &  Munich $936 

4  .  Red  Bluff,  bldgs,  etc. : 

Palatine $1,868 

London  &  Lancashire 650 

9  .  Porterville,  dwg: 

National,  Hartford $950 

14  .  Redding,  f r  dwg : 

Phoenix.  Hartford $600 

2  .  Roberts  Island,  grain  in  Held: 

.Etna $840 

Hartford 840 

.   .  Sacramento,  dwg  and  contents : 

Hartford $i.539 

.  .  Santa  Clara,  stock: 

N.  Y.  Underwriters $8.50 
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3  .  Sacramento,  fr  (lw;<: 

.^tna ^.164 

13  .  Stanislaus  fo..  Ir  l)aru  and  contents: 

Lancashire $570 

12  .  Sanger,  fr  clw^;: 

Union.  London     $620 

Queen 534 

22  .  San  Rafael,  fr  dwg  and  contents: 

Home,  N.  Y $550 

.   .  Stanislaus  co..  farm  bldg  and  contents: 

Manchester ^i.8uo 

16  .  Stanislaus  co.,  dwg  and  contents: 

Home  Mutual $1,234 

23  .  Santa  Clara  co..  dwg  and  furni : 

Palatine $2,000 

13  .  Sacramento,  fr  dwg: 

Aachen  &  Munich $584 

8  .  San  Luis  Obispo,  fr  barn : 

Northwestern $657 

26  .  San  Luis  Obispo  co.,  dwg  and  conttmts: 

Transatlantic $600 

22  .  San  Rafael,  fr  bldg  and  soda  water  factory  : 

Magdeburg $865 

Pennsylvania 650 

14  .  Sacramento,  br  furni  factory: 

Royal  Exchange $1,000 

Fireman's  Fund 1,500 

10  .  San  Bernardino  co..  fr  dwg: 

^Etna $792 

8  .  Placer  co.,  fr  barn  : 

New  Zealand $600 

20  .  San  Bernardino,  fr  dwg  and  contents : 

Home,  N.  Y $1,000 

19  .  Suisun,  general  tire  : 

American  Central $1,192 

St.  Paul 638 

Home  Mutual 2,010 

Manchester 3>ooo 

Caledonian 2,916 

Fireman's  Fund 555 

Total $10,311 

9  .  San  Jose,  hay  barn  and  contents  : 

Sun,  London $   500 

American,  Pa 1.000 

Western i.ooo 

Fire  Association     . i.ooo 

National 5oo 

Springfield 500 

Fireman's  Fund 556 


13  .  Sebastopol,  dw^g  and  conlcnls: 

Prussian  National  $750 

I'huenix,  Brooklyn  600 

8  .  San  Bernardino,  dwg  : 

National i^n> 

9  .  San  Bernardino,  dwg: 

National $1,578 

27  .  San  Joaquin  co..  farm  bkigs: 

National      $500 

10  .  San  Jose,  dwg  and  barn  : 

Alliance      $550 

.   .  Ventura,  co.,  fr  dwg: 

Manchester $2,000 

.   .  Tulare  CO.,  harvester: 

Manchester f6oo 

('aledonian 600 

4  .  Tulare,  harvester  in  barn: 

.Etna $800 

12  .  Tulare  co.,  fr  schoolhouse: 

Home,  N.  Y $509 

12  .  Vallejo,  dwg  contents: 

German- American     $500 

12  .  Vallejo,  fr  dwg  and  barn : 

Ph'jenix,  Hartford $790 

27  .  Tomales.  fr  blacksmith  shop: 

German-American $1,000 

30  .  (Aug.*  Yolo  CO..  hops: 

Orient ^630 

3  .  Yolo  CO..  frbarn  and  contents: 

Liverpool  &  London  &  Globe $1,000 

12  .  Tehama  co.,  fr  dwg  and  contents: 

Phoenix.  Hartford $7^0 

Losses  under  $500 $38,497 

Total  California.  S.  F.  Ex $138,662 

San  Francisco. 

I  .  Frame  mercantile  building: 

German-American $5°^ 

I  .  Frame  dwelling  and  contents: 

Lancashire $800 

4  .  Millinery: 

Insurance  Company  North  America    ...     $525 
16  .  Box  factory  plant : 

Royal     $2,000 

Lion '500 

North  British 1.250 

Greenwich 75o 

Fireman's  Fund 1000 
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Milwaukee  Mechanics     850 

Phcenix,  London 2,000 

Proviflence-Washinfitou 1,000 

Insurance  Comnauy  North  America    .   .   .  1,000 

Commercial  Union     i  oco 

Helvetia i-7f"> 

Beloise 8"° 

Hartford 700 

Queen 2, oco 

Svea 1500 

American,  Pa 2,000 

Home  Mutual 9°" 

Pennsylvania 2,000 

Phenix.  Brooklyn 3-5oo 

German-American 3-5"" 

Scottish  Union     i.oo" 

Total $31,950 

17  .  Brick  building: 

New  Zealand $i-6"5 

15  .  Frame  barn,  hay  and  feed: 

Phoenix,  Hartford *i,3-7 

16  .  Frame  coal  liunkers : 

Western $650 

16  .  Frame  barn  and  contents  : 

Northern 4=1.200 

17  .  Saloon : 

Royal *7oo 

17  .  Dwelling: 

Royal *6oo 

18  .  Stock  of  wines  and  liquors  : 

Hamburg-Bremen J<J84 

21  .  Mill  machinery,  etc. : 

Palatine ?7<>o 

27  .  Frame  building: 

Magdeburg     It, 555 

30  .  Household  furniture: 

American,  Pa I250 

Losses  under  ifjoo ^9,602 

Total  San  Francisco 152.648 

Total  California *i9i,3io 

Total  Pacific  Coast $312,267 

Total  todate 13,106,778 

Total  to  date  last  year *3-553.336 

Losses  by  Companies. 

Aachen  &  Nunich S  3-6ii 

^tna 9.5'13 

Alliance 5,685 

American,  N.  J 979 


American,  Pa 4,595 

American  Central 3-736 

Atlas 1,982 

Baloise 808 

British  America 2.315 

Caledonian 9,803 

Commercial  Union     4,490 

Connecticut 3.970 

Fireman's  Fund 22,892 

Fire  As.sociatiou 1,571 

Franklin 500 

German-American 11,867 

Greenwich 750 

Hamburg-Bremen 1,597 

Hanover 396 

Hartford 12.215 

Helvetia 2,671 

Home,  N.  Y 9,197 

Home  Mutual 6,377 

Imperial 2,061 

Insurance  Company  of  North  America   .   .   .  13,108 

Lancashire     5,739 

Lion 4,142 

Liverpool  &  London  &  Globe 7-474 

London  &  Lancashire 9,671 

London 975 

Magdeburg 2.655 

Manchester ii,797 

Milwaukee  Mechanics     1,292 

National,  Hartford 8,887 

New  Zealand '       4925 

New  York  Underwriters 1,177 

Northern 5-322 

North  German 2,633 

North  British  &  Mercantile 1,950 

Norwich  Union 2,013 

Northwestern  National 807 

Orient 3-684 

Palatine 9,344 

Pennsylvania 3,733 

Phenix,  Brooklyn 4,907 

Phoenix,  London 6,749 

Phoenix,  Hartford 12.328 

Providence-Washington 1,406 

Prussian  National     2,496 

Queen 5-34' 

Royal  Exchange 9,600 

Royal 8,043 

Scottish  Union  &  National 3,103 

Springfield     4,709 
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St.  Paul 2.381 

Sun,  London 5.040 

Svea 3.975 

TransatUintic 885 

Union,  London 6,429 

Williamsburg  City 50 

Westchester 1.860 

Western 8,026 

Total *3i  2,267 


Fire  Underwriters'  Association  of  the  Northwest. 

The  i-egulai"  annual  meeting  was  held  in 
Chicago  last  month.  The  association  has 
a  membership  of  526.  Officers  for  the  en- 
suing year  were  elected  as  follows:  Geo. 
H.  Moore,  president:  S.  E.  Gate,  vice- 
president:  E.  V.  Munn.  secretary:  R.  Kel- 
sey,  treasttrer. 

We  make  some  quotations  from  the 
several  excellent  papers  read  at  the  meet- 
ing: 

THE   TIMES. 

President  Lovejo}': — Fire  insurance  com- 
panies, through  their  intimate  relations 
with  all  classes  of  men  and  all  kinds  of 
business,  have  felt  the  effect  of  the  hard 
times  now  prevailing.  On  the  one  hand 
has  been  a  depreciation  in  securities:  on 
the  other  the  universal  scaling  down  in 
values  has  caused  a  large  decrease  in  pre- 
mium receipts.  These  are  times  that  try 
men's  souls,  and  in  such  times  and  tinder 
such  conditions,  what  we  term  the  "  moral 
hazard"  must  enter  largely  into  our  cal- 
culations. To  the  man  rendered  desper- 
ate by  the  struggle  with  adversity,  who 
sees  his  fortune,  be  it  small  or  large,  slip- 
ping from  his  grasp,  the  fire  insurance 
policy  offers  a  tempting  method  of  li(|ui- 
dation. 

Under  the  prevailing  conditions  can  we 
expect  other  than  largely  increased 
loss3s  ?  Yet  it  is  estimated  that  for  the 
first  eight  months  of  189o  losses  are  over 
$3,000,000  less  than  for  the  corresponding 
period  of  1893,  and  over  $5,000,000  less 
than  for  the  same  period  in  1894.  The 
fact  that  losses  have  decreased,  rather 
than  increased,  should  tend  to  give  us 
more   confidence  in   the   integrity  of  the 


people.  The  belief  tliat  the  ni:ij(.i-ity  of 
men  are  dishonest  is  one  thoniuglily  ic- 
pugnant  to  the  American  methods  of 
business  and  system  of  govt-riiiMciit. 
When  we  believe  that  a  majoi-ity  of  our 
policyholders  are  seeking  to  defraud  us. 
then  we  had  better  close  oui-  books  and 
abandon  our  occupation.  We  are  too 
prone  to  coincide  with  tlie  pessimist  and 
imagine  that  our  particular  business  is 
drifting  to  destruction. 

FIRE   EXTINGUISHlNCi. 

Albert  Bloufelt:— Extinguishment  of  a 
fire  by  water  requires  that  water  shall  l)e 
applied  with  sufticient  rapidity  to  take  up 
the  heat  as  rapidly  as  it  is  generated  by 
the  fuel.  If  the  heating  effect  is  greater 
than  the  cooling  effect  the  water  passes 
into  steam  or  is  decomposed.  One  pound 
of  fuel,  depending  on  its  nature,  will  evap- 
orate four  to  twenty-eight  pounds  of 
water;  the  floors  and  contents  of  ordinary 
buildings  cannot  be  taken  as  requiring 
actual  application  of  less  than  six  pounds 
of  water  per  pound  of  ignited  fuel. 

Take  a  brick  six-story  joisted  con- 
struction btiilding,  60  x  150  feet,  mixed 
tenantry.  Here  the  floors  and  contents 
would  reasonably  weigh  enough  to  freight 
a  lake  steamer,  say  2,000  ton.s,  and  burn 
within  three  hours  or,  when  well  on  \\vt\ 
at  the  rate  of  twelve  tons  per  minute. 
This  calls  for  at  least  seventy  tons  of 
water  per  minute  to  quench  the  fire,  or 
the  capacity  of  twenty  steamers,  allowing 
no  waste.  Good  jtidges  believe,  and  I 
think  with  good  reason,  that  not  one- 
fourth  to  one-tenth  of  the  water  thrown 
bj-  hose  is  effective.  At  this  rate  eighty 
steamers  and  u))wai-ds  would  be  required 
to  arrest  a  general  fire  in  a  fairly  large 
building. 

All  there  is  about  such  fires,  and  many 
fires  in  smaller  buildings,  is  that  tlie  fires 
are  not  put  out.  The  seat  of  the  fire 
burns  out  and  the  village  or  city  depart- 
ment, by  holding  walls  and  wetting  ex- 
posures, limits  its  spread.  These  fire  de- 
partment failures  to  control  the  original 
fire,  being  no  novelty  in  unimproved 
risks,    do  not  receive   the   advei-ti.se men t 
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and  witticisms  accorded  to  fiiilures  of  im- 
proved risks. 

ALL   INSURANCE   IS    MATURE. 

A.  F.  Dean: — Tlie  popular  mind  is  im- 
bued with  the  idea  that  the  stock  tire  in- 
surance company  is  in  some  unexplainable 
and  miraculous  way  free  from  the  natural 
and  ordinary  laws  of  the  universe,  and 
that  it  may  be  saddled  indefinitely  with 
the  incubus  of  expense  without  in  any 
way  effecting  the  community.  The  com- 
mon mind  is  ignorant  of  the  fact  that  fire 
insurance  has  wrecked  more  capital  than 
any  other  industry,  that  no  new  legiti- 
mate companies  have  gained  a  foot-hold 
in  this  countrj'  for  years:  that  new  capital 
which  flows  like  water  into  every  other 
channel  of  enterprise,  flows  into  fire  in- 
surance like  molasses  in  January,  for  dis- 
trust congeals  capital,  as  cold  thickens 
molasses,  and  causes  it  to  exhibit  the 
same  reluctance  to  leave  its  ••barrel."' 

The  ordinary  mind  knows  not  that 
there  are  forty  commonwealths  in  this 
great  nation  of  ovirs,  each  with  a  separate 
system  of  burdensome  laws  which  fence 
out  small  companies  and  new  companies 
that  attempt  to  do  a  legitimate  business, 
as  ett'ectually  as  a  Chinese  wall.  The 
common  mind  cannot  grasp  the  fact  that 
if  new  capital  were  not  barred  out  by  ex- 
acting laws  and  crushing  expenses  it  would 
di-ift  fire  insuranceward,  establishing, 
under  the  universal  law  of  competition, 
the  lowest  rates  consistent  with  a  living 
profit,  and  that  in  this  broad,  humane 
sense,  all  insurance  is  mutual  insurance, 
in  which  the  policyholder  has  a  perfect 
community  of  interest  with  the  stock- 
holder. 

THE   HEBREW   RISK. 

Max  Dembufsky: — The  records  of  his- 
tory tell  us  that  from  the  day  when  the 
remorseless  Rameses  cruelly  exiled  the 
Mosaic  hordes  from  the  fertile  valley  of 
the  Nile  into  the  land  of  Canaan,  the 
Jew  has  been  subjected  to  more  ])hysical 
and  political  oppression  than  has  evei- 
been  the  fate  of  anj-  other  members  of 
the  Adamic  race. 


In  America  the  Jew  stands  to-day  a 
unique  personality,  whose  colossal  achieve- 
ments in  commerce,  and  whose  advance- 
ment in  literature,  art  and  the  sciences 
evoke  tlie  sincere  admiration  of  all  who 
love  to  see  humanity  jjrogress.  In  every 
movement  calculated  to  improve  the 
moral  and  material  condition  of  this  Re- 
public, he  stands  shoulder  to  shoulder 
with  his  Christian  brother.  Even  in  re- 
lation to  excessive  smoke  and  water  dam- 
age he  will  not  allow  his  Gentile  compa- 
triot to  forge  ahead  of  him. 

You  may  not  be  aware  of  it,  l)ut  it  is 
true,  that  the  largest  lines  of  fire  insur- 
ance on  .Jewish  jjroperty  are  controlled 
by  Christian  agents  and  Christian  bi-okers. 
For  the  benefit  of  those  who  delight  in 
the  acquisition  of  statistical  information, 
I  take  pleasure  in  stating  that  every  de- 
25artment  store  on  State  street  controlled 
by  Jewish  capital  is  equipped  with  an 
appi'oved  automatic  sprinkler  plant,  in 
addition  to  other  modern  devices  intended 
to  minimize  the  fire  waste.  No  one  de- 
partment store  in  Chicago,  owned  and 
controlled  by  non-Jewish  capital,  is  thus 
equipped.  The  Jews  can  oft'er  no  stronger 
evidence  to  prove  that  he  takes  as  good 
care  of  his  i:)roperty  as  his  Christian 
neighbor. 

It  has  been  said  that  the  Jew  loves  fire. 
Is  this  so?  In  the  city  of  Chicago  there 
are  about  one  hundred  and  sixty  whole- 
sale liquor  houses,  ninety  per  cent,  of 
which  ai-e  owned  by  Jews.  In  the  past 
five  years  the  loss  ratio  on  this  class  of 
business  has  not  exceeded  two  per  cent. 
I  have  selected  this  branch  of  commerce 
because  in  no  other  commercial  pursuit  is 
the  Jewish  percentage  so  overwhelming. 
The  Indemnity  Exchange  of  Kansas  City 
annually  insures  millions  of  dollars  of 
Jewish  property  scattered  among  the 
largest  cities  of  this  country.  In  all  the 
years  since  its  organization  it  has  never 
sustained  a  .Jewish  loss. 

TAXING  GROSS  RECEIPTS. 

C.  C.  Hine: — I  have  thought  about  this 
matter  a  good  deal,  but  I  am  unable  to 
perceive  any  essential  dilTerence  between 
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insurance  and  other  industries  in  this  re- 
spect. An  insurance  company  sells  its 
goods  (its  obligations,  its  policies)  for  so 
much.  That  is  its  gross  income.  It  buys 
its  goods  when  it  buys  back  its  policies 
and  pays  for  them  the  amount  of  the 
losses  incurred  under  them,  and  it  pays 
the  natural,  necessary  expenses  of  its  busi- 
ness, and  at  the  end  of  the  year  it  makes 
up  a  lialance  sheet.  ft  took  in,  say. 
$1,000,000  gross,  it  paid  out  in  losses  and 
expenses.  $900,000,  and  it  has  ten  per 
cent.  left.  This  is  the  whole  of  the  result 
of  the  year's  business  remaining  in  its 
hands.  All  the  rest  was  a  mere  matter  of 
exchange — money  collected  from  one  set 
of  men  and  paid  out  to  another  set  of 
men.  The  only  benefit  the  company  can 
be  said  to  derive  from  the  gross  is  for  the 
people  it  employed  and  paid  for  carrying" 
on  its  business,  just  as  a  mill  or  a  mine 
employs  and  pays  one  hundred  or  five 
hundred  men.  The  stockholders  had  no 
more  interest  in  the  ninety  per  cent,  paid 
out  than  the  merchant  has  in  the  money 
he  collects  and  pays  out  for  merchandise 
and  expenses. 

Wherein,  now.  is  the  difference  between 
the  operations  of  an  insurance  company 
and  the  operations  of  a  manufactory,  or 
mine,  or  farm,  or  store?  The  farmer 
harvests  his  crop  and  sells  it.  say,  for 
$10,000:  this  is  his  total  gross  income. 
Out  of  it  he  pays  for  his  year's  supplies, 
wages,  repairs,  taxes,  seed,  and  so  forth, 
and  when  he  is  through,  he  has  $1,000, 
more  or  less,  remaining.  Why  not  tax 
him  on  the  whole  $10,000:  why  not  tax 
the  mine  on  its  gross  output,  or  the  mill, 
or  manufactory,  or  store  on  its  gross 
sales:  why  this  favoritismV 

APPRAISEMENT   CONTRACT. 

A.  H.  McVey:— When  a  fire  occurs, 
which  injures  property  covered  by  a 
policy  of  insurance,  an  adjuster  goes  to 
the  scene  of  the  fire,  and  is  usually  met 
by  the  assured,  with  the  claim  that  the 
loss  incurred  is  far  in  excess  of  what  is 
justly  due.  If  the  adjuster  dissents,  he  is 
reminded  of  the  fact  that  the  assured  is 
willing  to  leave  the  matter   to  the  judg- 


ment of  a  jury,  and  if  it  were  not  for  the 
appraisement  clause  of  the  contract,  the 
company  would  in  fact  be  compelled  to 
pay  theamovnit  demanded  by  the  assui-ed, 
or  even  a  larger  sum  to  beawai'ded  by  an 
ignorant  and  i)rejudiced  jury. 

But  the  appraisement  provision  of  tht; 
policy  gives  both  the  claimant  and  liis 
eager  attorney  pause,  and  the  result  is 
usually  a  speedy  agreement  as  to  the 
amount  of  the  loss. 

The  importance  of  tliis  agreement  is 
not  only  in  cases  where  an  appraisement 
is  actually  resorted  to,  but  more  especially 
is  its  use  exemplified  as  an  ultimate  possi- 
ble resort,  thus  admonishing  the  assiu-ed 
to  agree  with  the  company's  repi-esenta- 
tive,  or  submit  the  question  of  the  amount 
of  the  loss  to  appraisers. 

Hence  it  is  that  the  appraisement  clause 
is  the  most  impoi-tant  provision  contained 
in  the  insurance  contract,  and  it  must 
therefore  follow  that  a  correct  under- 
standing of  the  law  governing  the  rights 
of  the  parties  upon  this  subject,  is  second 
in  impoi'tance  to  no  other  matter  em- 
braced in  the  law  of  insurance. 


Massachusetts  Benefit  Life  Association. 

The  extra  mortuary  assessments  levied 
by  this  Boston  association  has  created  a 
great  deal  of  dissatisfaction  among  mem- 
bers. Naturally,  men  do  not  like  to  pay 
an  extra  assessment,  even  if  it  is  a  part 
of  the  contract;  but  entering  into  such  a 
contract,  they  have  no  good  reason  to 
complain  of  the  management  which  is 
carrying  it  out.  under  necessity.  Old 
Mortality  will  not  be  trified  with.  Peti- 
tions and  complaints  and  promises  and 
•'insurance  at  half  price '' offers  do  not 
affect  Mortality.     Its  grim  law  compels. 

Meetings  of  certificate-holders  were  held 
several  months  ago.  and  a  law  was  passed 
in  the  legislature,  providing  for  an  ex- 
amination of  the  affairs  of  the  associa- 
tion. Three  months  have  pas.sed,  but 
the  required  application  by  one-tenth 
of  the  membei's  has  not  yet  been  filed 
with  the  proper  authories.  The  attempt 
to  secure  the  names  may  yet  be  a  success, 
however.  800  members  having  signed. 
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Commissioner  ^Merrill,  liovvcvei-.  hus 
resolved  to  examine  the  att'aii'S  of  the 
association,  particularly  to  ascertain 
whether  any  part  of  the  mortuary  funds 
has  been  diverted  to  the  expense  account. 
He  has  selected  as  a  committee  for  the 
proposed  examination  five  prominent 
members,  one  of  whom  has  been  the 
counsel  for  the  association  and  has  op- 
posed the"  other  proposed  examination. 

The  Massachusetts  Benefit  is  operated 
by  another  organization,  aftei-  the  mannei- 
of  the  late  U.  S.  Mutual  Accident.  The 
promoters  have  inade  "close  corpora- 
tions" of  both  ventures. 


Unfair  Taxation. 

A  tithe  of  one"s  earnings  used  to  be 
required  by  the  Mormon  church — perhaps 
is  now.  It  has  been  denounced  as  an  out- 
rageous tax  on  the  industrious  Mormons. 
But  according  to  C.  C.  Hine's  paper  at 
th3  recent  Chicago  meeting,  the  fire  in- 
surance companies  are  taxed  far  moi-e  in 
this  country.  The  per  cent,  of  taxes  to 
neb  premiums  or  earnings  varies  from 
4.09  to  34.6.").  The  Mormon  church  would 
daal  more  jvistly,  more  liberally. 

Mr.  Hine  (of  the  Monitor)  takes  the 
premiums  and  deducts  losses  and  expenses. 
The  balance  is  treated  as  net  premiums. 
The  proportion  of  taxes  to  this  sum  gives 
the  average  percentage.  In  a  number-  of 
the  states  last  year  the  companies  paid 
more  for  losses  and  expenses  than  they 
received  for  premiums,  but  they  had  to 
jjay  taxes  just  the  same,  paying  for  the 
"privilege  "  of  paying  losses.  These  un- 
profitable states  were:  Georgia,  Indian 
Territory.  Kansas,  Louisiana.  Ohio,  Ver- 
mont, Washington.  Wisconsin  and  Wy- 
oming. 

Percentages  of    taxes    to  premiums    in 

states  whore   the   figures  were  obtainable 

were  as  follows: 

Per   cent, 
to  net 
Taxen.     PremiumK. 

Alabama I  lo.c^gi  .).66 

Arizona IJ88  4.00 

Colorado 29,711  6.90 

Delaware 2,774  6.28 

Dist,  Columbia 5.017  4.05 


Iowa 89.4U1  13-40 

Kontucli.y 66,278  32.13 

Maryland 27,624  6.05 

Massachusott« 159,622  9.44 

Michigan 130,371  18.85 

Minnesota 72,766  15.66 

Missouri     98,486  13.94 

New  Hampshire 9,395  471 

New  York 458,845  1303 

North  Carolina 17,244  30.24 

North  Dakota, 10,982  17.93 

Oregon 205,301  13.92 

Rhode  Island 19,363  5.34 

South  Dakota 9.218  31-65 

Tennessee      5t,t75  13-9° 

Texas 17.950  4.43 

Virginia 14,916  4.09 

West  Virginia     9.440  33.59 

For  Taylor  and  the  New  Charter. 

C.  L.  Taylor,  well  and  favorably  known 
in  fire  underwriting  circles,  is  a  candidate 
for  the  office  of  mayor  of  San  Francisco. 
Mr.  Taylor  was  for  many  years  president 
of  the  Sun  Insurance  Company  of  this 
city,  and  for  the  past  four  years  has  been 
a  member  of  the  board  of  supervisors  of 
the  city  and  county.  In  the  latter  capac- 
ity he  has  been  conspicuous  in  opposition 
to  the  notorious  "solid  eight  ''  and  their 
masters.  The  worst  elements  in  the  city 
will  oppose  the  election  of  Mr.  Taylor, 
and  this  conceded  fact  is  his  highest  en- 
dorsement. Mr.  Taylor  would  make  a 
most  worthy  mayor,  and  under  the  pro- 
posed new  charter  would  give  the  city 
the  best,  cleanest  and  most  serviceable 
administration  it  ever  had.  The  vicious 
elements,  the  political  bosses  and  their 
henchmen,  the  men  who  make  the  office 
of  supervisor  merchandise,  ai-e  opposed  to 
both  the  new  charter  and  Mr.  Taylor. 
The  duty  of  good  citizenship  seems  plain. 


B''ree  coinage,  by  reducing  the  purchas- 
ing power  of  current  money  one-half,  will 
cut  wages,  debts,  pensions  and  insurance 
payments  one-half  also.  The  nation 
would  become  insolvent,  settle  on  the 
basis  of  ')()  cents  on  the  dollar,  and  forfeit 
its  credit  forever. 
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Gnayaqail  Conflagration. 

Telegraphic  reports  of  the  burning  of 
Guayaquil.  P]cuador.  are  meagre.  The 
reported  loss.  $50,000,000,  is  doubtless  an 
exaggeration,  even  if  50-cent  silver  dol- 
lars are  meant.  The  city  has  only  50.000 
inhabitants,  but  doubtless  great  values 
were  concentrated  in  the  mercantile  dis- 
trict. 

At  last  accounts  the  insurance  losses 
were  estimated  at  $20,000,000.  On  a  sil- 
ver basis  this  estimate  might  not  be 
greatly  exaggerated.  It  is  possible  $10.- 
000,000,  gold  standard,  was  lost  by  the 
insurance  comjianies. 

It  is  not  believed  that  any  American 
company  is  interested  in  the  loss.  The 
Guayaquil  risks  were  carried  entirely,  or 
nearly  so,  by  German  and  English  com- 
panies. Some  of  them  report  losses  ag- 
gregating a  half  million,  largely  rein- 
sured, we  imagine. 

Manager  Driffield  of  the  Transatlantic 
has  gone  to  Ecuador,  via  New  York,  to 
adjust  losses  for  his  own  and  other  com- 
panies. 

Immediate  Effect  on  Policyholders. 

In  the  first  year  of  the  threatened  silver 
standard — it  would  begin  on  March  4th  or 
sooner — the  various  insurance  corporations 
of  the  United  States  would  be  required  to 
pay  policyholders  about  $300,000,000  under 
contracts  made  on  a  gold  or  limited  coin- 
age basis.  This  vast  debt  would  be  paid 
in  dollars  worth  only  $150,000,000  in  gold. 

The  great  life  insurance  debt  can  not 
be  canceled  in  a  year  nor  in  anything  less 
than  the  lifetime  of  the  survivor  of  all 
existing  policyholders.  The  life  insurance 
policy  is  a  life  contract. 

In  the  first  twelve  months  of  the  new 
administration  at  Washington  there  will 
be  paid  by  the  life  insurance  corporations 
of  all  kinds  in  this  country  about  $120,- 
000,000  in  death  claims  alone,  payable  to 
women  and  children  and  aged  men.  We 
do  not  believe  the  voters  will  decide  that 
these  beneficiaries  shall  be  paid  in  a  de- 
based currency  worth  only  $60,000,000, 
nor  that  these  sacred  life  insurance  obli- 
gations, extending  over  many  years,  shall 


be  settled  in  50-cent  dollars  by  insurance 
companies  compelled  to  accept  50-cent 
dollars  for  loans. 

Reserve  Fund  is  No  Protection. 

The  supreme  court  of  New  York  has 
just  decided  that  the  reserve  fund  of  an 
assessment  life  association  can  not  be  ap- 
plied to  the  payment  of  the  ordinary 
mortuary  claims.  The  Coast  Review^ 
took  the  same  position  in  the  cases  of  the 
Mutual  Benefit  Life  Association,  Mutual 
Reserve  Fund  Life  and  Bankers  and  Mer- 
chants Mutual. 

In  this  case  the  Mutual  Reserve  Life 
Association  of  New  York  had  $120,000  re- 
serve fund.  This  fund  was  made  up  of  20 
per  cent,  of  the  receipts,  payable  for  ex- 
traordinary (table-excess)  mortality.  The 
supreme  court  decides  that  this  fund  is 
payable  to  the  surviving  members, 
though  there  are  $300,000  unpaid  death 
claims  and  other  unpaid  claims.  The 
$120,000  will  be  distributed  among  the 
2,000  members,  less  receiver's  expenses. 

National  Association  of  Life  Underwriters. 

The  seventh  annual  meeting  was  held 
in  Washington.  D.  C,  last  we^.  Presi- 
dent Calef  called  the  convention  to  order 
and  delivered  the  opening  address.  He 
said  it  has  been  demonstrated  that  com- 
panies and  associations  can  work  in  har- 
mony and  do  much  good.  Reference  was 
made  to  the  sensitiveness  of  life  insurance 
to  the  threatened  change  of  the  money 
standard.  Wm.  T.  Standen,  actuary  of 
the  United  States  Life  Ins.  Co.,  read  an 
able  paper  on  the  efl'ects  of  possible  silver 
legislation  on  life  insurance  contracts.  He 
said  the  solvency  of  the  companies  would 
not  be  affected,  but  that  the  beneficiaries 
would  be  paid  in  depreciated  currency 
now  worth  only  50  cents  on  the  dollar. 
Monetization  never  raised  the  price  of 
silver,  and  re-monetization  will  not  either. 
The  silver  question  must  not  be  settled  by 
emotions  or  sympathies.  Editor  Hayden 
delivered  an  address  on  the  dignity  of  the 
profession. 

It  was  resolved  that  the  nominating 
committee  should  consist  of  one  member 
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from  each  delegation  to  ])o  appointed  hy 
the  chairman. 

The  Calef  loving  cup  was  awarded  to 
Chas.  B.  Soule.  manager  of  the  Union 
Central  at  Detroit. 

.1.  W.  Janney  of  Chicago  read  a  paper, 
in  which  he  declared  that  life  agents'  as- 
sociations should  he  organized  in  every 
center  where  a  dozen  or  more  memhers 
can  he  enrolled. 

It  was  i-esolved  to  hold  the  next  annual 
meeting  in  Milwaukee. 

Officers  elected  for  the  ensuing  year 
are:  D.  S.  Hendrick  of  Washington, 
president;  E.  W.  Christy  of  Cleveland, 
secretary.  Among  the  vice-presidents 
chosen  was  John  Landers  of  the  Manhat- 
tan Life,  of  San  Francisco. 

The  Bankers  Mutual  of  Denver. 

As  announced  in  our  last  hook.  Piiest 
and  Russell  of  Los  Angeles,  lately  officially 
connected  with  the  Bankers  Alliance, 
have  started  a  new  scheme  in  Denver", 
Colo.  It  is  called  the  Bankers  Mutual 
Life  Ins.  Co.,  and  is  patterned  after  the 
Los  Angeles  concern.  A  life  and  accident 
policy  combined  will  be  issued  and  sold 
at  a  figure  which  insures  only  one  thing, 
namely,  failure.  We  have  not  seen  the 
table  of  rates,  but  it  is  perfectly  safe,  con- 
sidering the  management,  to  predict  final 
disaster  for  the  new  speculation.  The 
people  of  Colorado  will  make  a  great  mis- 
take if  they  patronize  this  so-called  Bank- 
ers Mutual.  If  the  class  of  insurance  it 
offers  is  really  wanted,  there  are  institu- 
tions operating  on  the  same  plan,  which 
can  furnish  a  more  nearly  safe  contract, 
and  which  have  the  advantage  of  being 
already  established. 

The  officers  of  the  new  Denver  scheme 
are:  Otis  B.  Spencer,  president;  J.  N. 
Priest,  vice-president:  Geo.  L.  Stapleton. 
second  vice-president;  J.  N.  Russell,  Jr.. 
secretary;  Chas.  H.  Harris  (of  St.  Paul), 
supt.  of  agencies. 


l''rancisco.  It  is  liardly  pos.sible  that 
there  is  even  a  solitary  insurance  clerk 
that  intends  to  vote  against  business  in- 
tci'ests  l)y  voting  for  Ihit  money. 

Big:  Department  Stores  in  New  York. 

We  are  informed  thai  the  addition  of 
several  new  dry  goods  and  department 
stores  in  New  York  is  to  result  in  a  most 
furious  competition  which  will  seriously 
alTect  many  stoi-es  in  similar  lines.  It 
will  be  a  fight  to  the  death  between  the 
old  and  the  new.  One  of  the  largest  mer- 
cantile firms  is  loaded  with  the  dynamite 
of  cut  prices,  and  has  decided  to  sink  one 
niillion  dollars  anyway,  and  will  sink  five 
million  dollars  if  necessai'y  to  win  a  vic- 
tory, (ioods  are  to  be  sold  at  far  less 
than  cost.  The  effect  on  smaller  stores 
will  be  disastrous,  and  the  big  depart- 
ment stor-es  will  suffei-  too.  It  is  foi*  fire 
underwriters  to  consider  the  effect  of  this 
•■war"  on  the  moral  hazard  of  the  vari- 
ous stores  interested. 


The  Insurance  Men's  Sound  Money 
Club  of  Chicago  turned  out  in  great  force 
in  the  sound  money  parade  on  October  9. 
We   should   have  a  similar  club   in   San 


Letter  from  a  St.  Louis  Life  Agent. 

We  do  not  understand  how  any  life  in- 
surance agent  can  support  any  plank  or 
any  party  or  any  candidate  in  favor  of 
making  50  cents  worth  of  silver  a  legal 
tender  for  100  cents  worth  of  debt.  There 
are  two  such  agents,  who  in  some  incon- 
ceivable way  reconcile  such  support  with 
conscience.  One  of  them  writes  from 
Denver,  where  men  are  coerced  into  the 
support  of  silver:  the  other  writes  from 
St.  Louis,  and  as  he  is  not  so  fai-  restored 
to  common  sense  as  to  ask  us  to  suppress 
his  frothy  letter  we  print  it. 

Our  St.  Louis  critic  is  as  good  a  rea- 
soner  as  his  candidate  from  the  endless 
and  shallow  Platte.  He  says  as  little  in 
as  much  si)ace,  and  we  are  sui-e  is  capable 
of  as  strong  argument  as  that  of  the  agg 
illustration.  Said  the  Nebraska  man  down 
in  Virginia,  to  prove  that  silver  will  jump 
from  ()5  cents  to  129  cents  an  ounce:  '"If 
the  government  should  pay  25  cents  a 
dozen  for  all  eggs  offered  it,  would  eggs 
be  worth  less  than  25  cents?"  The  crowd 
cheered  the  great  man  and  were  convinced 
as  easily  as  our   St.   Louis  correspondent 
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is  convinced..  Why  should  it  occur  to 
this  crowd  of  men,  since  it  did  not  occur 
to  the  candidate  himself,  that  the  g-overn- 
ment  can  pay  $25  a  dozen  for  all  eggs  in 
the  market  as  easily  as  25  cents,  payahk 
in  eggs.  And  the  government  can  as 
easily  pay  ten  times  $1.29  an  ounce  for  sil- 
ver if  allowed  to  pay  for  it  in  silver 
stamped  accordingly.  Our  correspondent 
is  as  flippant  as  his  candidate  too.  The 
"boy  orator  "  was  asked  in  a  small  town. 
"How  will  you  replace  the  money  lost  by 
the  retirement  of  gold?  '"  To  this  impor- 
tant question  the  "boy"'  flippantly  re- 
plied, sneeringly,  "Is  there  any  objection 
to  a  mint  in  this  town?"'  The  cx-owd  of 
groundlings  roared  its  approval  of  this 
logic,  and  we  do  not  doubt  that  our  St. 
Louis  correspondent  would  have  aj)- 
plauded  also. 

We  have  read  a  good  deal  of  free  silver 
literature,  and  we  print  this  letter  as  fair 
sample  of  its  weakness.  Mr.  McDearmon 
is  just  as  logical,  just  as  truthful,  just  as 
well  read,  just  as  able,  as  any  silverite  we 
have  read  or  heard,  not  even  excepting 
him  of  the  brilliant  egg  illustration. 


Mr.  McDearmon's  Letter. 

Let  us  sum  up  our  correspondent's  ar- 
raignment of  the  Coast  Review  and  of 
gold  bugs  and  honest  money  defenders 
generally. 

He  says  oui-  challenge  for  proof  that  re- 
monetization  will  raise  the  price  of  silver 
bullion  to  the  old  ratio  will  no  doubt  be 
accepted  by  some  of  our  readers.  We 
must  disappoint  him.  Nobody  has  ac- 
cepted that  challenge.  Nobody  in  all  the 
world  has  attempted  to  prove  it,  not 
even  the  Nebraska  man  of  versatile 
talent  so  recently  discovered.  It  can't  be 
proved.  The  facts  are  against  it.  Gov- 
ernments have  before  stamped  values  on 
debased  coins,  but  the  world  laughed  at 
the  stamp,  just  as  it  would  laugh  at  Uncle 
Sam's  stamp  if  he  did  not  back  his  asser- 
tion with  gold. 

Second,  there  is  a  silly  quibble.  The 
companies  do  not  promise  to  pay  in  gold, 
and  will  not  pay  in  gold  anyway,  and  can 
not   pay  in   gold.     Ergo,    they  have  not 


paid  in  gold,  though  the  equivalent  of 
gold,  and  will  therefore  fullfiU  their  moral 
obligations  if  they  pay  in  silver.  We  shall 
not  be  so  unkind  as  to  tell  our  correspond- 
ent what  intelligent  men  think  of  a  man 
who  seriously  makes  such  an   argument. 

Third,  our  St.  Louis  man  complains  of 
the  times.  They  are  hard,  for  many  rea- 
sons, not  the  least  of  which  is  the  injec- 
tion of  the  great  quantity  of  silver 
into  our  gold  basis  currency.  The  moment 
capital  doubted  the  ability  of  the  govern- 
ment to  keep  that  amount  of  silver  at  par 
with  gold,  it  began  to  curtail  its  invest- 
ments. It  took  in  sail  in  anticipation  of 
the  very  financial  storm  which  the  silver 
men  have  since  helped  to  brew;  and  un- 
less the  election  buries  the  silver  humbug- 
beneath  an  enormous  majority,  confidence 
will  not  be  wholly  restored.  Such  men 
as  Mr.  McD.  are  responsible  foi-  much  of 
the  doubt  which  makes  hard  times.  The 
relief  we  offer  is  the  condemnation  of  the 
silver  hei'esy,  and  its  final  removal  from 
politics.  If  this  is  "Tory'"  doctrine, 
then  this  Son  of  the  Revolution  is  a  Tory. 

Fourth,  the  creditor  being  obliged  to 
accept  the  cheaper  metal,  will  use  every 
endeavor  to  increase  its  value.  This  ar- 
gument applies  as  well  to  brass,  copper  or 
iron,  and  leaves  the  cheaper  dollar  a  dis- 
honest one.  The  supply  will  i-egulate  the 
price,  and  the  •"endeavor""  of  the  cheated 
ci'editor  will  not  influence  that  price  a 
fraction  of  a  cent. 

Fifth,  the  government  does  not  j^romise 
to  and  has  never  redeemed  its  silver  dol- 
lars in  gold.  Since  Secretary  Carlisle's 
letter  was  published,  our  correspondent  is 
doubtless  better  informed  on  this  point. 
The  government  has  redeemed  silver  in 
gold  in  San  Francisco,  and  it  has  always 
been  the  jjurpose  and  policy  of  the  gov- 
ernment to  maintain  the  parity.  Gold 
has  been  paid  for  both  greenbacks  and 
silver  certificates,  and  the  two  kinds  of 
paper  have  been  interchangeable. 

Sixth,  who  shall  select  the  metal  in 
which  the  debt  shall  be  paid,  the  creditor 
or  debtor"?  As  the  lender,  the  life  insur- 
ance policyholdei",  the  savings  bank  de- 
positor 01"  other,  lent   money  convertible 
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into  gold.  wlR'tliof  throug'h  e-ht'i-k  oi' 
paper,  he  should  ]>e  paid  back  in  money 
likewise  convertible  into  gold.  We  do 
not  care,  he  does  not  care,  what  kind  of 
money  it  is.  But  we  know  and  our  St. 
Louis  friend  knows  that  silver  under  free 
coinage  will  not  be  gold -redeemable 
money.  Therefore  the  legal  tender  free 
silver  dollar  would  be  a   dishonest  doUai-. 

Seventh,  every  citizen  should  have  the 
I'ight  to  pay  his  debts  in  the  money  of  the 
constitution.  The  free  silver  candidate 
makes  the  same  argument.  Neither  the 
Nebraska  man  nor  our  St.  Louis  critic 
has  read  the  constitution  lately,  or  he 
would  know  that  there  is  no  such  thing 
as  the  "money  of  the  constitution.'"  Con- 
gress in  1873  had  the  same  right  to  stop 
coinage  that  it  had  and  exercised  in  1834. 
1837,  1853  and  1890.  It  has  as  much  right 
to  cease  as  to  begin  coinage. 

Silver  has  never  been  demonetized  in 
any  country. 

There  can  be  but  one  real  standard. 
Gold  being  the  least  changeable  is  the 
best  for  everybody,  capitalist  or  laboi-er. 
There  is  plenty  of  gold  as  a  measure  of 
values.  If  not,  a  large  part  would  not  be 
spared  for  the  arts,  as  now. 

Eighth,  as  to  Senator  Sherman.  Our 
Populist  correspondent  is  in  error,  and 
misquotes  him.  The  senator  was  not  an 
advocate  of  the  silver-purchase  act,  ex- 
cepting as  a  compromise  measure  to  pre- 
vent something  worse.  The  silver  men 
have  been  demoralizing  business  for  sev- 
eral years,  a  fact  it  would  be  well  to  bear 
in  mind.  Silver  is  not  a  necessity  at  any 
time  as  money,  and  is  only  useful  as 
subsidiary  coinage  with  limited  legal 
tender  power,  as  in  the  case  of  the  nickel 
and  the  copper  cent.  Very  little  silver 
was  ever  coined  until  after  1873.  The 
country  got  along  swimmingly  without  it. 
and  wall  again.  As  long  as  silver  is  pro- 
duced in  such  enormous  and  increasing 
quantities  as  now,  its  value  will  be  too 
fluctuating  to  make  it  an  acceptable  basis 
for  values.  In  the  past  generation  the 
annual  production  of  silver  has  increased 
six-fold.  This  is  why  silver  is  not  fit  to 
be  a  measure  of  vahies.     It  is  fit  only  for 
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money. 

»  *  « 

St.  Ijoiis,  Aiitrust  ;»r..  l.siic,. 
Hililtir  Const   Hrrii'w: 

Dkak  Sih:  With  {rreat  .surprise  your 
arlii-le  in  your  August  number  about  "Sound 
Money"  has  been  read  by  the  undersigned. 
Your  defiance  to  your  readers  that  they  can 
not  prove  that  remonetization  of  silver  will 
make  the  present  'lii  cents  worth  of  bullion 
worth  100  cents  in  money,  will  no  doubt  be 
accepted  by  many  people  who  are  fully  as 
capable  of  proving  that  to  be  a  fact  as  you  are 
to  prove  the  truth  of  a  mere  assertion  that  the 
.5y  cents  worth  of  bullion  will  be  rejjudiation. 

How  many  of  the  present  outstanding  life 
policies  agree  to  pay  the  beneficiaries  there- 
under in  gold  '.  How  many  of  the  companies 
now  doing  business  in  the  United  States  will 
pay  the  accruing  losses  in  gold  between  now 
and  November  coming '. 

I  assert  that  not  one  will  pay  in  that  metal, 
and  not  one  of  them  i^an  pay  in  that  metal. 
Yes,  insurance  companies'  agents  and  policy- 
holders are  deeply  interested  in  this  ques- 
tion. The  perpetuity  of  the  policyholder's 
contracts  rests  upon  his  ability  to  he  per- 
sistent in  the  payment  of  his  premiums.  The 
business  life  of  the  agent  rests  upon  that 
ability  of  his  policyholder  and  such  a  further 
condition  of  business  as  will  enable  him  to 
bring  new  policyholders,  who  can  pay  pre- 
miums, to  his  company.  The  life  and  pros- 
perity of  the  company  rests  upon  the  ability 
of  its  present  policyholders  to  pay  premiums 
and  the  ability  of  its  agents  to  secure  new 
policyholders  who  can  pay  premiums.  Under 
present  existing  conditions,  and  those  that 
have  steadily  gi'own  worse  since  the  fall  of 
■'.13,  when  the  silver  pui'chasing  clause  of  the 
Sherman  Act  was  repealed  by  both  branches 
of  Congress,  it  has  been  more  and  more  diffi- 
cult for  the  painstaking,  hard-working  agent 
to  meet  the  views  of  his  company  and  hini- 
.self.  in  the  way  of  getting  new  business  and 
maintaining  that  already  on  his  books.  You. 
like  the  Tories  of  ITTO,  cry  calamity,  but  you 
do  not  offer  relief.  The  man  who  believes  in 
silver  coinage  offers  relief,  and  offers  it  with 
facts,  figures  and  statistics  to  prove  that  it 
will  come,  after  silver  has  been  remonetized. 
Can  you  feed  a  starving  man  with  a  stone? 
No.  What  right  have  you  to  say  that  4r2Vo 
grains  of  silver,  stamped  by  the  government 
as  $1.00,  one  hundred  cents,  legal  tender  for 
that   amount   in    the  payment   of  any   debt, 
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pubLic  or  private,  will  only  be  worth  5:5  eeuts? 
The  government  does  not  promise  to  and 
never  has  redeemed  its  silver  dollar  in  gold. 
Have  you  in  mind  any  previous  conditions  of 
things  in  this  country  that  ever  made  it  so; 
Who  gives  you  your  cue  ?  The  talk  of  repu- 
diation is  the  actual  out-Hessianing  of  the 
Hessians.  Who  shall  have  the  right  to  select 
which  metal  the  debt  shall  be  paid  in  '.  The 
creditor  who  loaned  a  bank  check,  or  mayhaps 
a  clearing  house  certificate,  when  money  is 
refused  to  the  honest  depositor  or  the  debtor 
who  accepted  this  flat  currency '.  If  the  cred- 
itor, will  he  not  select  the  dearer  metal  and 
the  one  the  most  difficult  to  obtain,  and  in 
thus  selecting  it  and  forcing  the  debtor  to 
obtain  it,  will  not  the  demand  for  it  appre- 
ciate its  value  as  compared  with  the  com- 
modities of  life;  Or  shall  the  debtor  have 
the  right  to  select  the  metal  with  which  he 
ishall  pay  his  debt;  If  he  shall,  he  will  un- 
doubtedly select  the  cheaper  metal,  and  by 
increasing  the  demand  for  it  will  appreciate 
its  value.  The  creditor,  being  obliged  to  ac- 
cept it,  will  use  every  endeavor  to  increase 
its  value,  in  that  his  holdings  may  not  be 
decreased.  Were  you  ever  the  agent  of  the 
creditoi*,  when  the  debtor  was  obliged  to  turn 
over  to  you  some  of  his  property  to  satisfy 
his  debt?  Before  the  transfer  did  you  not 
belittle  the  value  of  the  property  proposed  in 
payment  of  the  debt?  After  the  transfer,  in 
the  arrogance  of  ability  to  hold  the  property 
and  sell  at  the  highest  market  value,  its 
value  at  once  appreciated,  and  what  before 
the  trade  was  a  poor  property  at  once  became 
a  desirable  property.  I  have  acted  as  such 
agent  more  than  once,  and  the  above  state- 
ment is  an  axiom  applied  to  the  every  day 
transactions  of  business.  This  country  should 
give  to  every  one  of  its  citizens  the  right 
given  them  under  the  Constitution  to  pay 
their  debts  in  the  money  of  the  Constitution, 
either  silver  or  gold.  What  right  had  Con- 
gress to  stop  the  coinage  of  silver  under  our 
Constitution ;  They  may  have  had  a  right  to 
change  the  ratio,  but  do  you  think  for  one 
moment  that  any  statesman  looking  to  his 
future  would  have  dared  to  propose  a  differ- 
ent ratio  than  16  to  1  in  1878?  You  know  that 
there  was  not  one. 

How  does  it  come  about  that  these  various 
life  insurance  presidents  have  so  recently 
concluded  that  the  "Gold  Standard"  is  a 
good  thing  and  the  only  stable  basis  for  our 
currency  ? 

Why  did  John  Sherman  advocate  the  pur- 
chase of  four  and   one-half  million   ounces  of 


silver  per  month  only  six  years  ago?  If  it 
was  a  good  thing  for  our  currency  then,  why 
is  it  not  now  ]  Why  did  he  .say  eighteen  yeai-s 
ago  that  no  country  on  earth  could  get  along 
without  coining  silver,  that  silver  was  the 
money  of  the  people,  and  gold  the  money  of 
the  wealthy.  Have  we  bought  any  silver 
bullion  for  three  years?  If  silver  was  such  a 
necessary  money  eighteen  years  ago,  accord- 
ing to  Sherman,  why  is  it  not  now  ?  Is  it  a 
good  thing  for  the  people  to  not  be  allowed  to 
coin  silver  as  money,  but  allow  the  people's 
government  to  sell  their  bonds  to  the  bankers, 
and  pay  8'.^'  or  4%  interest  on  them,  and  then 
issue  money  for  the  bankers  on  these  bonds 
(exempt  from  taxation)  and  pay  the  bankers 
from  h  to  103^'n  interest  on  their  own  issue  of 
money?  Who  pays  these  bonds?  Don't  the 
people  ?  Why  not  issue  their  own  money  on 
which  they  would  have  no  interest  to  pay  ? 
Don't  you  think  it  would  show  a  better  policy 
of  political  economy  on  the  part  of  the  people 
and  save  a  large  part  of  this  interest  and 
debt?  Or  do  you  think  the  people  are  better 
off  in  debt?      Or  are  you  like  Vanderbilt,  who 

said '"The  people  be  d d!'"     I   am   afraid 

that  you  have  not  studied  this  question,  or  if 
you  have,  your  optical  instruments  have  been 
yellow.  We  are  open  for  conviction,  but  you 
must  use  cold  arguments  and  facts. 

We  are  working  for  the  pi'osperity  of  not 
only  the  poor  people  in  this  country,  but  as 
well  for  that  of  the  multi-millionaire,  the  life 
insurance  companies  and  the  great  corpora- 
tions. 

All  of  their  interests  are  so  combined  and 
so  interlaced  (together)  that  one  can  not  be 
benefited  without  benefiting  the  other.  The 
man  with  large  amounts  of  money  can  stand 
depression  for  a  long  period,  while  the  poor 
man  early  falls  a  victim  to  financial  or  busi- 
ness depression.  The  Calamity  Howlers  can 
not  swerve  the  American  people  from  doing 
what  they  think  is  right,  and  when  the  ides 
of  November  have  come  and  gone  and  white- 
winged  peace  has  once  more  folded  her  loving, 
soothing  wings  over  the  broad  expanse  of  our 
beautiful  and  beloved  country,  you  will  find 
the  people  have  declared  again  for  the  money 
of  our  fathers  and  of  the  constitution,  and  I 
am  sure  that  you  as  one  of  the  people  will  be 
glad  to  bow  and  submit  to  the  will  of  the 
majority  thus  expressed. 

Policyholders,    companies   and   agents   will 
enter  upon  a  period  of  real  prosperity  such  as 
they  have  not  had  for  twenty  yeai's. 
Yours  truly, 

Thos.  H.  McDeahmox. 
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The  Local  Situation. 

The  nou-intercoiu'se  ckiuse  as  recently 
adopted  by  the  Board  of  Fire  Under- 
wiiters  met  the  approval  of  the  several 
outside  offices,  as  related  in  our  Septem- 
Ijer  book.  They  signed  the  constitution, 
and  as  they  had  receded  somewhat  from 
the  position  originally  taken,  it  was  hoped 
that  similar  concessions  in  other  quarters 
would  insure  the  linal  organization  of  the 
board,  and  the  immediate  restoration  of 
rates. 

The  Home  of  New  York,  however,  has 
withheld  its  assent  to  the  amended  clause, 
and  there  is  still  "no  board. ""  The  Home 
opposes  the  scheduling  of  non-board  bus- 
iness. The  non-intercourse  clause  of  June 
19,  as  adopted,  is  said  to  be  essentially  the 
same  as  that  of  May  7,  which  had  received 
the  approval  of  the  Home.  The  amend- 
ment, requiring  scheduling,  is  regarded 
us  a  provision  which  favors  non-inter- 
course. Without  this  ''police  '"  measure. 
it  is  held,  the  non -intercourse  clause 
would  be  weak  protection  from  non-board 
competition,  and  would  permit  the  growth 
of  suspicion  to  an  Intolerable  degree. 
The  Home  managers  think  the  schedul- 
ing a  bad  precedent  and  unnecessary. 
The  non-intercourse  pledge,  excepting  as 
agreed  at  board  rates  without  compensa- 
tion, they  hold  to  be  all  that  is  required. 
To  this  it  is  replied,  that  such  pledge  is 
sufficient  for  the  Home,  but  that  there 
are  or  may  be  offices  which  must  be  held 
in  check  by  the  compulsoi-y  reporting  of 
business  placed  with  the  non-boarders. 

This  is  the  situation  at  present.  The 
Home  and  Phoenix  are  still  in  the  boai-d. 
The  Phoenix,  indeed,  it  is  repoi-ted,  does 
not  take  the  exti-emely  cautious  view  of 
the  Home.  Correspondence  is  still  going 
on,  and  it  is  possible  that  an  understand- 
ing may  yet  be  reached.  The  executive 
committee  have  worked  exceedingly  hard, 
for  months,  to  harmonize  all  interests, 
and  final  failure  would  be  a  deplorable 
ending.  It  would  be  a  long  time  before 
another  committee  would  undertake  the 
work  of  organization.  The  committee,  it 
must    be  admitted,  are  discouraged.     To 


be    so    near   success,    and    yut    to    fail,    is 
doubly  discouraging. 

The  Coast  Rkvikvv  is  unaltie  to  lind 
anything  in  the  jxhsition  of  either  side,  of 
sufficient  importance  to  warrant  any  fvir- 
ther  delay  in  the  restoration  of  rates. 
Money  is  being  lost  daily  under  the 
present  state  of  all'airs.  The  lo.ss  is 
greater  without  a  board  than  it  would  bo 
with  a  board,  though  any  sort  of  non- 
intercourse  rule  were  in  force.  It  is  a 
situation  which  does  not  reflect  credit  on 
the  companies. 

Cincinnati  Rate  War. 

The  Western  Union  has  suspended  leg- 
islation in  Cincinnati  until  85  per  cent,  of 
the  non-union  offices  make  a  compact 
with  the  union  as  to  rates  of  commission, 
etc.  Similar  action  may  be  taken  in  all 
the  large  cities  in  the  union.  There  are 
rumors  of  an  inevitable  conflict  between 
union  and  non-union  offices,  with  Cincin- 
nati as  the  scene  of  the  heavy  fighting. 
A  San  Francisco  lesson  is  to  be  taught 
the  rate-cutters.  With  Cincinnati  as  the 
most  recent  "horrible  example,"'  San 
Francisco  may  be  allowed  to  restore  rates, 
being  no  longer  needed  as  an  example  of 
the  evils  of  rate-slashing  and  disoi-ganiza- 
tion.  The  new  committee  in  charge  of 
large  cities  is  made  up  as  follows:  Eugene 
Harbeck  of  the  Phenix  of  Brooklyn, 
chairman:  J.  W.  G.  Cofran  of  the  Hart- 
ford Fire.  H.  M.  Magill  of  the  Phoenix  of 
Hartford,  Geo.  T.  Cram  of  the  American 
Central.  John  H.  Law  of  the  Royal,  .1.  M. 
DeCamp  of  the  Liverpool  and  London  and 
Globe.  Eugene  Cary  of  the  German- 
American. 

It  is  said  preferred  risk  rates  in  Cincin- 
nati have  been  cut  in  two,  and  that  in- 
creased commissions  are  being  paid. 


Colorado. 
From  Denver.  Colo.,  comes  the  second 
and  last  protest '  against  the  Coast  Re- 
view's arraignment  of  the  free  silver 
craze.  We  plead  guilty  to  the  charge  of 
••a  lack  of  dignity  "  in  referring  to  Colo- 
radoans.  and  our  excuse  is  that  their 
example  has  been  contagious.     We  with- 
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hold  the  name  of  our  Denver  cori-espond- 
ent  out  of  personal  regard  for  the  gentle- 
man. He  will  thank  us  some  day,  when 
he  will  reflect  with  shame  that  the  local 
craze  ever  moved  him,  a  life  insurance 
man,  to  champion  a  proposition  to  make 
50-cent  dollars  a  legal  tender  for  the  pay- 
ment of  life  insurance  obligations.  Colo- 
rado is  to  be  pitied,  for,  like  Kansas,  its 
principal  product  has  been  cheapened  by 
overproduction.  But  Colorado  has  other 
mineral  resources  in  vast  degree,  and  has 
a  most  prosperous  future  in  any  event,  if 
she  will  stamp  out  riots  and  Populism, 
and  wholly  suppress  such  idiots  as  Waite 
and  Parks.  It  is  happily  a  rare  exhibi- 
tion of  the  unpleasant  traits  of  selfish 
human  nature  which  the  people  of  Colo- 
rado are  presenting  at  this  time.  They 
are  ready  to  vote  foi-  the  partial  repudia- 
tion of  honest  debts  and  to  bankrupt  the 
remainder  of  the  country,  on  the  assump- 
tion that  they  have  nothing  to  lose  and 
have  possibly  something  to  gain,  by  the 
free  coinage  of  a  metal  whose  production 
has  increased  from  55,300,000  ounces  in 
1874  to  l(i7.700,000  ounces  in  1894. 

Colorado  has  had  its  annual  riot,  this 
time  at  Leadville,  between  the  mine-own- 
ers, who  want  to  pay  their  miners  in  free- 
coined  silver,  and  their  miners,  who  want 
to  be  paid  in  that  metal.  Strange  incon- 
sistency! The  miners  are  unwilling  to 
have  even  a  few  of  their  number  paid 
$2.50  in  gold  or  its  equivalent,  per  day, 
but  they  are  willing  that  all  shall  be 
paid  in  thi-ee  53-cent  dollars.  jV  brave 
fireman  lost  his  life  in  the  discharge  of 
his  duty  at  Leadville.  The  strikers  had 
fired  a  building,  and  despite  their  threats 
he  turned  a  stream  of  water  upon  the  fire. 
The  strikers  shot  him  to  death.  Under 
the  protection  of  Winchesters,  the  other 
firemen  returned  and  subdued  the  fire. 
All  honor  to  brave  fireman  Keefe,  who 
died  at  his  post.  Citizens,  underwriters, 
mine-owners,  let  us  honor  this  brave  man 
who  defied  assassins  and  incendiaries.  A 
purse  for  his  monument  or  for  his  family! 

Credulovis  Coloradoans. — On  the  back 
of    an   envelope    sent  out  by   the    Morris 


agency  at  Pueblo,  and  pei-haps  on  other 
agents'  envelopes,  is  a  "'free  coinage" 
argument,  in  which  is  the  following  pre- 
posterous statement:  Under  free  coinage, 
at  the  ratio  of  Ki  to  J,  "one  ounce  of 
silver  will  be  worth  one-sixteenth  of  an 
ounce  of  gold.'"  Well,  we'll  wager  that 
these  (tredulous  Coloradoans  have  no  gold 
to  lend  on  those  terms,  even  at  big  intei-- 
est,  payable  in  free  coinage  silver  dollars. 


Last  Words  on  Debased  Coinage. 

A  most  remarkable  electoral  battle  is  to 
be  fought  next  month.  Three  political 
parties  have  imited  in  a  demand  that 
debts  contracted  on  a  gold  basis  shall  be 
payable  in  a  metal  now  worth  about  CO 
cents  on  the  dollar.  There  seems  to  have 
been  a  conspiracy  of  the  men  who  own 
mines  producing  such  metal.  To  increase 
the  price  of  this  overprodu(.'ed  metal  a 
few  cents,  these  mine-owners  would  bank- 
rupt the  rest  of  the  country.  Their  allies 
are  politicians. 

If  the  money-plank  of  the  Chicago  con- 
vention had  not  made  the  50-cent  dollar  a 
"full  legal  tender"  equally  with  gold  for 
all  debts,  public  and  private,  the  Coast 
Review  and  other  non-political  journals 
would  have  preserved  the  customary  neu- 
trality. But  this  plank,  embodied  inlaw, 
implies  the  payment  of  the  most  sacred 
obligations  in  a  debased  currency;  and 
the  Coast  Review  therefore  declines  to 
be  silent.  We  find  in  this  infamous 
money  plank  the  equivalent  of  an  insur- 
ance fraud.  It  would  cheat  policyholders, 
under  all  existing  contracts. 

The  balance  of  power  in  this  electoral 
contest  may  lie  with  insurance  men.  We 
therefore  earnestly  appeal  to  them  to  lay 
aside  all  partisan  feeling  and  to  rally  to 
the  support  of  that  standard  which  is  un- 
doubtedly an  honest  one.  The  intei"ests 
of  all  solvent  insurance  companies  and 
other  institutions,  and  especially  the  in- 
tei'ests  of  all  life  insurance  solicitors  and 
policyholders  and  their  beneficiaries,  im- 
peratively require  the  maintenance  of  the 
existing  world-wide  standard.  The  money 
planks  of  the  three  fusion  silver  jjarties 
are   morally    wrong,    and    enacted  into  a 
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law  will  causLi  unprucodeiitt-d  panic  and 
business  disaster. 

We  have  printed  the  opinions  of  many 
leading  underwi-iters.  They  are  unani- 
mous in  opposition  to  the  proposed  silver 
standard,  and  unite  in  prophesies  of  gen- 
eral bankruptcy  if  the  50-cent  dollar  is 
made  a  legal  tender.  Insurance  compan- 
ies of  all  kinds  would  have  their  assets 
cut  down  largely,  and  the  amount  of  new 
business  to  be  written  would  be  reduced 
to  an  appalling  extent.  It  would  i-equire 
years  to  get  down  to  the  Mexican  stand- 
ard, and  meantime  a  million  men  would 
be  unemployed  and  hundreds  of  thousands 
of  employers  would  be  beggared.  Millions 
of  dollars  of  lire  insurance  would  have  to 
be  canceled  to  prevent  incendiary  losses. 
Millions  of  dollars  of  life  insurance  would 
lapse,  and  the  amount  of  new  life  and  ac- 
cident insurance  would  be  reduced  over 
half.  This  is  the  view  of  prominent 
underwriters. 

As  no  man  knows  that  silver  undei-  free 
coinage  would  be  worth  a  cent  more  than 
now,  he  certainly  has  no  moral  right  to 
vote  to  compel  a  creditor  to  accejit  it  as 
worth  twice  as  much  as  now  in  the  pay- 
ment   of  a  debt. 

There  is  not  a  man  in  the  world,  not  a 
fool,  who  will  wager  that  free  coinage  will 
advance  the  value  of  silver  from  the 
present  ratio  of  32  to  1  to  16  to  ].  There 
may  be  reason  to  think  that  silver  will  be 
advanced  a  little  in  value  by  free  coinage, 
but  there  is  equal  reason  to  believe  that 
free  coinage  will  so  stimulate  production 
as  to  lower  the  price. 

Can  there  be  any  room  for  discussion  ^ 
Can  the  COAST  Review,  as  the  cham- 
pion of  insurance  interests  and  policy- 
holders generally,  remain  silent  with 
honor  to  itself  while  political  j^arties  ad- 
vocate repudiation,  advocate  the  payment 
of  all  debts  in  ^O-cent  dollars';'  Impossi- 
ble!   

Chips. 

— If  the  Western  Union  goes  to  pieces, 
will  its  tei-ritory  be  added  to  the  New 
England  Exchange  or  the  New  York 
Tariff  Association  V  Why  not,  if,  under 
similar  circumstances.  Coast  teri'itory  be 


added  to  that  of  tlin  nearest  laiilV  asso<'ia- 
tion  V 

— Assistant  United  States  Manager  I'ur- 
cell  of  the  Sun  of  fiondon  is  visiting  Cali- 
fornia. 

—Manager  Robert  Uicksou  and  family 
are  visiting  in  the  East.  Mr.  Dickson  is 
incidentally  looking  after  the  intei-ests  of 
the  Royal  Exchange,  too. 

—Why  Not '^  —  liinnbliny  Xoics  asks: 
'•Why  would  it  not  be  better,  instead  of 
striving  to  accomplish  so  much,  to  be 
content  with  that  which  can  be  obtained 
and  which,  by  reason  of  its  not  being  so 
complete  and  perfect  a  system,  is  thereby 
likely  to  be  more  durable?" 

— There  is  no  fairer,  juster  or  moi-e  liber- 
al company,  in  'dealing  with  policyhold- 
ers, than  the  New  England  Mutual  Life. 
It  seldom,  and  then  only  in  clear  cases 
of  right  on  its  side,  appears  in  court  as 
defendant.  The  New  England  is  a  mutual 
company,  managed  in  the  interest  of  its 
members.  Its  percentage  of  litigated 
claims  is  less  than  the  average. 

— Our  only  apology  for  giving  so  much 
space  to  the  financial  question  is  the 
gravity  of  the  issue  to  be  settled  at  the 
polls.  It  is  not  a  contest  between  politi- 
cal principles.  The  Coast  Review 
therefore  breaks  the  neutrality  of  twenty- 
five  years.  Political  schemers  and  the 
silver  mine-owners  have  created  this 
financial  issue:  it  is  not  in  the  correct 
sense  of  the  word  a  political  issue.  All 
the  insurance  companies,  all  the  principal 
business  interests,  uphold  the  ))resent 
standard.  With  a  change  of  standard, 
business  disaster  is  inevitable.  We  want 
our  readers  to  know  the  views  of  their 
principals.  It  is  business.  All  our  inter- 
ests are  mutual.  If  the  companies  suffer, 
the  agents,  brokers  and  solicitors  suffer. 
If  the  policyholders  are  hurt,  we  all  are 
hurt.  Let  us  all  vote  for  sound  money. 
which  is  an  essential  condition  of  ])ros- 
perity.  Let  us  not  ''crucify  "  prosperity 
and  bimetalism  on  the  "cross"  of  free 
silver,  neither  for  office-seekers  nor  for 
miners  who  would  like  to  pay  labor  in  the 
metal  it  digs. 
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—  ••That  which  is  iriorally  wrony  cannot 
be  politically  right." 

— R.  P.  Fabj,  special  agent  for  the  Fire- 
man's Fund  at  Portland,  is  in  the  city. 

— Press  of  work  compelled  us  to  have  an 
outside  printery  do  our  portraits  last 
month,  hence  they  were  not  up  to  our 
standard. 

— A  Southern  agent  of  the  Bankers  Alli- 
ance of  Los  Angeles  has  sued  for  $20,000 
damages.  He  was  charged  with  forgery, 
and  was  acquitted. 

— The  Insurance , Herald  announces  a  very 
important  accident  deal  in  which  the 
leading  companies  writing  a  railway  in- 
stallment business  have  agreed  to  issue 
uniform  policies  and  adopt  a  manual  of 
rates.  The  Travelers  took  the  initiative, 
and  the  others  interested  are  the  Fidelity 
and  Casualty,  Pacific  Mutual,  Standard, 
and  Union  Casualty. 

— Some  fifty  local  agents  responded  to  the 
call  of  Brannen  &  Kellogg  of  Denver,  and 
met  in  Chicago  last  month,  and  organ- 
ized the  National  Association  of  Local 
Fire  Insurance  Agents.  Constitution  and 
by-laws  were  adopted,  and  officers  were 
elected.  Mr  Brannen,  the  author  of  the 
movement,  was  elected  secretary  and 
treasurer.  Several  committees  were  ap- 
pointed. 

— The  Overland  for  October  has  the  true 
Western  flavoi".  We  note  such  articles 
as  these:  The  Competition  of  Japan,  by 
United  States  Senator  Perkins.  The 
Young  Men's  Institute,  by  Frank  J.  Mu- 
rasky.  Santa  Teresa,  by  Bradford  Wood- 
bridge.  Progress,  by  John  .1.  Valentine. 
Is  the  West  Discontented':'  by  Jno.  K. 
Bennett.  There  are  also  contributions 
by  Irving  M.  Scott,  Maj.  Gen.  Howard 
and  others.  "The  Good  Roads  Move- 
ment," illustrated,  has  special  interest  for 
bicyclers.  '  •  Commerce  Not  an  Accident ' ' 
and  "Humboldt  Bay  and  Its  Jetty  Sys- 
tem, ' '  illustrated.  The  Overland  is  always 
a  credit  to  the  West,  and  it  deserves  the 
liberal  support  of  Western  people. 


— A.  C.  Donnell  visited  New  York  last 
month  on  business  connected  with  the 
firm. 

— Geo.  H.  Mendell,  .Jr..  special  with  Fire- 
man's Fund,  reports  matters  in  L^tah, 
boardwise  and  insurancewise.  looking 
much  better. 

— Manager  Fowler  of  the  Preferred  Acci- 
dent is  in  the  lead  in  the  honor  roll  for 
September,  of  the  "agencies  that  gave 
good  results. ' ' 

— The  Royal  Exchange  Assurance  has  en- 
tered New  York  state  and  U.  S.  Manager 
Robt.  Dickson  has  appointed  Scott,  Alex- 
ander &  Talbot  New  York  agents. 

— New  York  city  has  an  Insurance  Men's 
Sound  Money  Club,  and,  the  Chronicle 
says,  will  turn  out  10.000  men  in  the  busi- 
ness men's  parade  October  31.  A  sound 
money  flag  flies  in  the  insurance  distiict. 

— Acknowledged.  —  "Gold  and  Silver  as 
Currpncy, "  by  James  G.  Battersou,  pres- 
ident Travelers  Ins.  Co.  A  pamphlet  of 
TO  pages,  with  coin  and  bullion  tables. 
The  conclusion  of  which  is:  Vote  for 
sound  money. 

— John  T.  Fogarty.  special  with  the  Royal- 
Queen,  returned  last  week  from  an  ex- 
tended trip  through  the  Pacific  Northwest 
and  the  Rocky  mountain  country.  He 
reports  matters  in  insurance  business  in  a 
healthy  condition,  but  thhils  Montana 
will  vote  for  Bryan. 

— The  Nor  walk  Fire  of  Connecticut  has 
been  admitted  to  California  and  has  ap- 
pointed as  its  general  agent  Manager 
Macdonald  of  the  London  &  Lancashire. 
The  Norwalk  was  organized  in  18(i0  and 
has  $379,-194  assets  and  $135,881  net  sur- 
plus. 

— Idaho  Falls  Times:  While  the  fire  was 
in  full  blast  Tuesday  night,  as  was  also 
Crow's  waterworks,  a  man  had  the 
audacity  to  step  up  and  take  a  drink 
from  the  nozzle  of  the  hose,  thereby 
diminishing  the  water  supply  and  endan- 
gering the  adjoining  property. 
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— K)  to  1  that  the  life  insui-ance  agent  who  — We  have  received  riuiiiy  pltusiuit  n-U-v- 
t'hampions  the  ;iO-cent  doUar  is  not  him-  enees  to  our  2.')th  aiuuvccsiiry  miiiih.-i- of 
self  insured.  last  month. 


— The  Hartford  Fire  announces  that  here- 
after all  Canadian  claims  will  be  paid  in 
Canadian  currency. 

—The  Mutual  Fii-e  Ins.  Co.  of  New  "S'oi-k 
is  now  a  member  in  good  standing  of  the 
vai  ious  tariff  associations  in  the  East. 

— Crawford  »&  Conover.  of  Seattle,  now 
have  an  exclusive  agency  for  the  ^Etna. 
The  ^^tna's  business  in  Seattle  is  said  to 
be  exceedingly  large. 

— The  Indemnity  Exchange  of  Kansas 
City,  the  packers'  mutual,  will  move  to 
Chicago,  and  will  decrease  the  member- 
ship rating  from  a  half  million  to  $.'^00. 000 
()!•  more. 

— If  gold  goes  to  a  pi-emium  under  free 
silver  coinage,  as  everybody  admits  it 
will,  won't  silver  go  down?  The  latter 
plentiful  metal  is  always  measured  by  the 
former  scai'ce  article. 

— The  Mutual  Benefit  Life's  home  office 
building  in  Newark  has  been  enlarged  by 
the  addition  of  three  stories.  Modern 
improvements  have  been  made  thi-ough- 
out.  The  business  of  this  great  company 
is  steadily  increasing. 

—President  McCall  of  the  New  York  Life 
has  received  12.51.3  letters  from  corre- 
spondents in  the  different  states,  giving 
their  views  as  to  the  result  in  their  own 
state,  November  3.  The  estimates  give 
the  sound  money  candidate  251  votes  in 
the  electoral  college— 27  more  than  re- 
quired. 

— C.  G.  Yates,  special  agent  for  the  Thur- 
ingia  Ins.  Co.,  has  removed  from  Los 
Angeles  to  Denver,  where  he  will  have 
charge,  as  special  agent,  of  the  company's 
Rocky  Mountain  division— Utah,  Wyo- 
ming, Colorado  and  New  Mexico.  Mr. 
Yates  will  take  care  not  to  repeat  his  en- 
thusiastic prophecy  of  an  '"immediate" 
oi'ganization  of  a  board.  We  all  have 
learned  a  lesson  in  this  i-espect. 


—Manager  E.  F.  Miothke  of  the  Magde- 
burg Fire  is  visiting  this  country.  He  is 
now  in  New  York. 

— Tile  Wfstciii  I'nion  met  at  Niagara 
Falls  last  month.  Separation  of  union 
and  non-union  agencies  was  discussed. 

— The  Bankers  Alliance  has  given  up  its 
.San  Francisco  agency,  and  packed  up  its 
supplies  and  shipped  them  to  Los  Angeles. 

— For  needed  copies  of  the  Decembei- 
number  we  are  indebted  to  E.  M.  Gard- 
ner, F.  H.  Leavenworth  and  other.s,  who 
will  please  accept  oui-  thanks. 

— Compacts  are  the  indispensable  condi- 
tion of  first-class  indemnity.  Without 
underwriters'  tai'iffs  the  insurance  rates 
cannot  be  sufficient  to  cover  the  conflagra- 
tion hazard. 

— Combination  is  the  rule  of  the  day, 
alike  with  laborers,  mechanics,  profes- 
sional men,  bankers,  merchants,  manu- 
facturers and  underwriters — except  on  the 
Pacific  Coast. 

— During  our  Civil  War  money  was  as 
plentiful  as  it  can  soon  be  with  silver 
monometalism.  Prices  increased  an 
average  of  117  per  cent.:  but  wages  and 
salaries  increased  an  average  of  only  4."1 
per  cent.,  though  labor  was  made  scarce 
by  the  war. 

— In  these  times,  too  many  men  may  be 
of  the  opinion  of  the  Irishman,  as  related 
••In  the  Sanctum"'  in  the  Overland. 
••My  hearers.  ■'  said  Collins  in  his  well- 
known  pompous  .style.  • "  I  hold  in  my 
right  hand  a  silver  dollar,  and  in  my  left 
hand  a  gold  dollar,  and  the  one  repre- 
sents 5:1  cents  woi-th  of  silver  and  is  good 
only  in  our  own  country.  The  other  is  a 
tiny  thing,  but  it  is  worth  one  dollar 
anywhere  in  the  world.  Now,  which,  my 
fellow  citizens,  will  you  take."  The 
Irishman  got  up  and  said,  '•Well,  sor,  as 
I  have  nayther.  I'll  take  ayther. " 
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— Nelson  W.  Winton,  an  old  inrtui-anoe 
agent,  representing-  the  ^^tna  for  many 
years,   died  in  Oakland  last  month. 

— Sir  William  Lane  Booker,  formerly 
British  consul  here  and  the  Coast  repre- 
sentative of  several  British  insurance 
companies,  is  in  the  city. 

— The  Security  and  the  Citizens,  botli 
mutuals.  of  Providence,  R.  1..  doing  an 
undei'ground  business,  are  said  to  be  in- 
solvent. Perhaps  they  have  been  •■cir- 
cularizing "'  the  Coast  field. 

— Insurance  Press  prints  a  fine  pen-por- 
trait of  Alexander  Stoddart.  who  estab- 
lished the  New  York  Underwriters 
Agency  in  1864.  Mr.  S.  originated  the 
daily  report  blank  and  introduced  the 
daily  report  system,  and  was  the  first  to 
use  commercial  and  fire  record  reports. 

— Springfield. — Chas.  E.  Galacar.  for- 
merly vice-president  of  the  Phtjenix  of 
Hartford,  has  been  elected  vice-president 
of  the  Springfield  F.  &  M.  Mr.  G.  was 
formerly  special  agent  for  a  New  York 
company,  and  afterward  special  for  the 
Phoenix.  Subsequently  he  was  elected 
assistant  secretary  and  second  vice-presi- 
dent of  the  latter  company. 

— The  Nebraska  candidate  reviles  the  in- 
surance companies  because  they  warn 
policyholders  that  claims  are  payable  in 
•■  dollars  "  and  not  in  gold  dollars.  He 
says  the  companies  favor  the  gold  stand- 
ard because  '"a  rising  standard  must  be 
of  more  benefit  to  the  companies  than  to 
the  policyholders.  "  This  is  hardly  ingen- 
ious. In  fire  insurance  60  per  cent,  of  the 
premium  income  is  paid  to  policyholders 
and  ,']5  per  cent,  is  paid  to  employees.  In 
other  words  9.1  per  cent,  going  to  the  peo- 
ple. A  "'rising  standard'"  benefits  the 
people  more  than  the  companies.  In  life 
insurance,  the  policyholders  own  the  as- 
sets, and  a  g-reat  deal  more  than  the  pre- 
miums is  paid  to  them.  So  the  alleged 
■■rising  standard"  benefits  the  policy- 
holders. The  falling  or  silver  standard 
would  injure  the  polic,yholders,  to  the  ex- 
tent of  over  llO  million  dollars  the  first 
year. 


— The  Guarantors  of  Philadelphia  con- 
tinues to  worry  and  be  worried.  The 
whisperings  are  ominous. 

— Assistant  Manager  Argall  has  been  con- 
fined to  the  house  for  some  time  with 
inrtammatory  rheumatism. 

— liUO.OOO.OOO  people  in  India  tried  free 
coinage,  and  yet  silver  went  down.  There 
are  only  70.000.000  of  us.  But  still,  we 
can  lick  all  creation. 

— Secretary  Francis  of  the  Mutual  Fii-e  of 
New  York  will  visit  San  Francisco  with 
the  view  of  re-establishing  an  agency 
here.     The  Mutual  is  now  a  tai'itt'  office. 

— Members  of  the  defunct  U.  S.  Mutual 
Accident  Association  have  been  assessed 
by  the  receiver.  The  liabilities  are  $465,- 
869.  There  was  some  talk  of  suing  the 
U.  S.  Casualty,  its  offspring  and  heir. 

— The  Equitable  Aid  I'nion  of  Pennsyl- 
vania, which  had  "■a  sprinkling''  of 
members  on  the  Coast,  is  now  in  the 
hands  of  Receiver  Powers,  of  Corry,  Pa. 
The  liabilities  are  •1^39."), 000  and  the  assets 
are  only  $34,000. 

— A  San  Francisco  life  insurance  solicitor 
actually  tried  to  persuade  an  old  bachelor 
to  buy  an  annuity,  since  the  Chicago  con- 
vention. Now  that  solicitor  knows  a 
thing  or  two  about  the  silver  question. 
The  bachelor  told  him  with  a  big.  big  D. 

— From  the  East  comes  a  warning  voice 
from  the  son  of  a  prophet:  "'If  the  San 
Francisco  underwriters  do  not  soon  succeed 
in  organizing  a  board,  much  of  their  terri- 
tory, in  my  opinion,  will  be  made  a  part 
of  tlae  jurisdiction  of  the  Western  Union, 
which  has  shown  its  ability  to  handle  a 
very  large  territory. " 

— Geo.  W.  Kephart,  of  Prewitt.  Pickerill 
&  Kephart  of  Durango,  Colo.,  is  a  candi- 
date for  state  treasurer  on  the  Silver- 
Dem  -  Popocrat  ticket.  As  the  silvery 
moonshine  state  is  bound  to  have  a  fiat 
money  state  treasurer,  the  COAST  Re- 
view is  ready  to  endorse  Mr.  Kephart  foi- 
that  position.  He  is  a  popular  local  agent 
and  a  capable  man. 
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—Thornton  Chase  of  the  Union  Mutual 
Life  prepai-ed  a  paper  on  local  associa- 
tions, read  at  the  recent  meeting  of  the 
Life  Underwriters'  Association  of  Chicago. 

— There  are  passages  in  the  Iliad  which 
indicate  that  t-oins  of  brass  were  struck 
as  early  as  1184  B.  C.  If  brass  were 
freely  coined  now  there  would  be  '•])lenty 
of  money. "" 

— P.  B.  Armstrong  left  "my  rancli  "  long 
enough  to  run  down  to  San  Francisco  last 
week.  P.  B.  was  right  about  the  Mutual 
Fire  living  long  after  the  P.  I.  U.  had 
ceased  to  exist. 

— The  disappearance  of  the  Lloyds  will 
leave  a  clamor  for  insurance  on  property 
which  the  stock  companies  refuse  to 
write.  It  depends  somewhat  on  the  ex- 
isting companies  whether  wildcats  oi'  new 
locals  res2)ond  to  this  demand. 

— An  agent  who  gets  the  reputation  of 
paying  losses  without  due  and  careful  ex- 
amination into  the  cause  of  the  fire  and 
the  amoimt  of  the  loss,  will  secure  the 
bad  risks  and  the  bad  losses,  and  will  lose 
money  for  his  companies. — F.  F.  Jiccvrd. 

— The  double  benefits  for  death  by  hotel 
fire  has  been  followed  by  another  company 
with  double  benefits  for  death  by  cyclone 
or  tornado.  Next!  Now  for  double  bene- 
fits by  lightning  stroke,  to  be  followed  by 
some  other  company  with  double  benefits 
for  death  by  operation  for  appendicitis. 
The  Coast  Review  will  supply  sugges- 
tions indefinitely. 

— A.  P.  Davies.  for  fifteen  years  a  mem- 
ber of  the  staff  of  the  Royal  Insui-ance 
Company  in  San  Fi-ancisco.  latterly  in 
charge  of  the  counter,  has  formed  a  co- 
partnership with  .J.  Helbing,  and  under 
the  firm  name  of  Helbing  &  Davies  on 
October  1st  succeeded  to  the  business  of 
the  late  August  Helbing.  for  many  years 
local  agent  of  the  Royal.  Mr.  Davies'  fel- 
low emi)loyees  testified  their  esteem  for 
him  by  visiting  his  home  on  the  evening 
of  October  8th  and  presenting  him  with  a 
silver  tea  service. 


—General  Agent  Tyson,  of  the  tierman- 
Ainerican  is  on  a  visit  to  his  home  office, 
having  been  invited  to  meet  President 
Oelbemann.  now  living  in  Geruuiny.  who 
is  visiting  the  United  States.  Mi-.  Tyson 
returns  home  through  the  Northwest, 
and  will  look  after  tlie  interests  of  his 
company  in  that  territory.^ 

— Wake  up.  Accident  Men.-  Wc  arc 
speaking  earnestly  when  we  say.  ""wake 
up!"  Vou  should  turn  over  a  new  leaf. 
and  make  and  keep  new  resolutions.  Be- 
gin tonu)rrow  morning  immediately  after 
bi-eakfast.  and  put  in  three  hours  of 
good,  hard  soliciting.  See  how  many 
men — men  witli  money — that  you  can  call 
(in.  If  you  do  not  tarry  too  long  at  each 
placi'.  you  should  see  at  least  ten  and  out 
of  that  luiiubei-  you  will  insure  one  or 
two.  In  the  afternoon  repeat  the  dose. 
Do  not  hesitate  to  seek  an  interview  with 
a  sti-anger  simply  because  you  have  no 
letter  of  introduction.  r.,ife  is  too  short 
for  such  things.  Besides,  you  can  often 
do  lousiness  more  readily  with  strangers 
than   with  acquaintances. — Peninibulatoi: 

— The  Weekh/  rndencrUer  of  September 
26  says — and  we  print  the  paragraph  to 
show  that  there  are  two  sides  to  the 
question: — "Among  the  many  reports  of 
the  meeting  of  the  Western  Union  at 
Niagara  Falls  last  week  we  find  a  great 
variety.  Where  people  draw  on  their 
imagination  reports  are  apt  to  be  con- 
flicting. A  remark  was  made  by  one 
manager — or  reported  to  have  been  made 
—to  the  effect  that  non-intercourse  is  as 
practicable  in  business  life  as  in  social 
life.  Our  own  belief  is  that  it  is  just  as 
practicable  in  one  case  as  in  the  other, 
and  that  it  is  not  practicable  in  either. 
Montague  nuiy  say  that  socially  oi-  in  busi- 
ness he  will  not  have  anything  to  do  with 
Capulet,  but  Romeo  and  .Juliet  spoil  the 
compact  of  non-intercourse.  An  insur- 
ance company  says  that  it  will  have  noth- 
ing to  do  with  another,  but  that  does 
not  bind  its  thousand  agents  who  are  not 
parties  to  the  agreement,  and  who  have 
their  own  notions  about  business  inter- 
course. The  boycott  is  a  simple  thing  in 
speech,  but  in  action  it  is  not  so  simple." 
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—From  January  to  June  this  year  the 
Manhattan  Life  has  paid  nine  death 
claims  in  California,  among  which  was 
one  on  the  life  of  the  late  A.  J.  Wetzlar 
for  $7,500. 

—Only  about  one  per  cent,  of  bunking 
transactions  is  actual  money  passed  over 
the  counter.  l(  takes  very  little  gold,  or 
paper  based  on  gold,  to  meet  this  one  per 
cent.  We  quote  from  a  book  on  money, 
printed  some  ten  years  ago. 

— General  Agent  .John  Landers  of  the 
Manhattan  Life  has  gone  East  to  attend 
the  annual  meeting  of  the  National  Life 
Underwriters'  Association,  held  in  Wash- 
ington, D.  C,  as  the  representative  of  the 
Life  Underwriters'  Association  of  San 
Francisco. 

—Henry  C.  Swain,  of  the  firm  of  Swain  & 
Murdock,  city  agents  of  the  Insurance 
(,'ompany  of  North  Ameiica.  died  Sept. 
25.  Mr.  Swain  has  been  in  the  insurance 
business  in  this  city  for  many  years,  and 
was  one  of  San  Francisco's  most  promi- 
nent and  highly  respected  citizens. 

— We  repeat,  it  would  be  a  good  rule  to 
take  as  much  time  to  pay  a  loss  as  the 
claimant  took  to  pay  his  premium — and 
tell  the  insured  of  the  rule  when  his  pol- 
icy is  delivei*ed  to  him:  always  reserving 
the  right  of  delay  for  investigation,  if 
needed,  under  the  60-days  clause. 

— Manager  Pratt,  of  the  Provident  Savings 
Life,  has  appointed  W.  J.  Patterson  gen- 
eral agent  for  the  seven  southern  coun- 
ties, with  headquarters  at  408  South 
Broadway,  Los  Angeles.  Mr.  Patterson 
is  President  of  the  Chamber  of  Commerce 
of  Los  Angeles,  and  one  of  that  city's 
most  prominent  business  men. 

— Harold  Englebach,  secretary  of  the 
National  Assurance  Co.  of  Ireland,  died 
suddenly  at  his  desk,  last  month.  Mr. 
Englebach  visited  San  Francisco  several 
years  ago.  The  deceased  was  secretary 
of  the  National  for  twenty-six  years,  and 
had  previovisly  been  chief  cler-k  of  the  life 
department  of  the  Alliance. 


— The  Pacific  Mutual  Life  I'eports  gains 
in  its  life  and  accident  departments  so  far 
this  year  over  the  same  time  last  year. 

— The  Standard  says  the  fight  to  secure 
re-admission  to  Prussia  has  been  practi- 
cally abandoned  by  the  American  life  in- 
svirance  companies.  It  is  also  stated  they 
will  retire  from  Austria. 

— The  New  York  Life  issues  a  handsome 
announcement  of  the  appointment  of 
Speaker  Reed  as  referee  of  the  anti-rebate 
agreement.  The  frontispiece  is  a  fine  por- 
trait of  Hon.  Thomas  B.  Reed.  On 
another  page  is  a  black-bordered  portrait 
of  the  late  Hon.  W.  E.  Russell,  referee. 

— If  the  life  companies  had  offered  to 
write  new  business  "payable  in  gold  or 
its  equivalent,"  immediately  after  the 
Chicago  convention,  the  amount  of  new 
business  would  have  been  much  larger 
than  it  has  been.  The  possibilitj'  of  be- 
ing paid  in  money  of  uncertain  value  has 
hurt  the  business.  Many  an  American 
has  died  or  will  die  uninsured  because  of 
that  convention's  money  ])lank. 

Our  Directory  of  Pacific  Coast  Field  Men. 

Special  agents  are  requested  to  notify  us  of 
changes  in  address.  Notices  of  new  appoint- 
ments of  special  and  local  agents  are  also  re- 
quested. 

Attached  Field  Men. 

AACHEN    A:    MINICU. 

A.  A.  Allen.  Los  Angeles,  California. 
L.  F.  Lamping,  Portland,  Oregon. 

ATLAS    AS8LKAXCE. 

E.  J.  Jolly.  Denver,  Colorado. 

William  Manning,  309  Sansome  street,  S.  F. 

-ETNA. 

Ed.  C.  Morrison,  514  California  street,  S.  F. 
Louis  Mel,  514  California  street,  S.  F. 
W.  L.  Gazzam,  Seattle,  Wash. 

L.    B.    EDWAKDS,    MAXA(;EH. 

R.    De   Lappe,    -^23  California  street,  S.  F. 
H.  McD.  Spencer,  ^23  California  st.,  S.  F. 
Dixwell  Hewitt,  Portland,  Or. 

CESAK   BEKTHEAU,    irAXAGEH. 

A,  W.  Thornton,  210  Sansome  street,  S.  F. 

BRITISH    AMERICA    AXT)    WESTEKX. 

H.  W.  Fores,  423  California  street,  S.  F. 
W.  L.  W.  Miller,  Denver,  Col. 

EDWAKI)    BKOWX    &    SOX,  GEX'L    AGEXTS. 

T.  J.  A.  Tiedeman,  407  Montgomery  st.,  S.  F. 
W.    H.    Hill,   407  Montgomerv  street,   S.  P. 
N.  B.  Whitlev,  Seattle,  Wash. 
W.  H.  Gibbons,  Salt  Lake  City,  Utah. 
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mri.KK    \    IIALD.VN    AdlCNl'Y. 

B.  C.  Dick,  413  California  street,  San  Fran. 

C.  S.    Spiimej',  413  Califoruia  street,  S.  F. 

(OXTINKXTAL. 

D.  W.  Graves,  P.  O.  Box  2536,  San  Fran. 

COMMEKCIAL   TNION. 

W.  P.  Thomas,  301  California  street,  S.  F. 
A.  T.  Von  Etling-er,  301  California  st.,  S.  F. 

E.  T.  Neibliug.  Portland,  Or. 

CHAS.   CHUISTENSEX'S    ACiENCY. 

Frank  C.  Story,  317  California  street,  S.  i'\ 
W.  A.  Frazer,  317  California  street,  S.  F. 

KOBEKT     DICKSON'^    AtiENCY. 

.1.  E.  Hendry,  501  Montg'omery  street,  S.  F. 
(4uy  Francis,  501  Montgomery  street,   S.  F. 
John  Marshall.  Jr.,  501  Montgomerv  st..  S.  F. 
Flward  Hall,  Portland,  Or. 
K.  M.  Thomson.  Los  Angeles,  Cal. 

FIUEMAXS   FUND. 

F.  H.  McElhone,  Dallas,  Texas. 

F.  G.  White.  Denver,  Colorado. 

G.  F.  Ashton,  Spokane.  Wash. 
K.  P.  Fabj,  Portland,  Or. 

L.  M.  Seaton.  Los  Angeles,  Cal. 

G.  H.  Meudell,  Jr..  401  California  st..  S.  F. 

K.  D.  Hunter,  401  California  street,  S.  F. 

GERMAN- AMERICAN. 

Chas.  R.  Thompson,  Portland,  Or. 

Harry  Benner,  435  California  street,  S.  F. 

T.  H.'  Williams,  435  California  st.,  S.  F. 

HAMBURG-BREMEN. 

Harry  C.  Boyd,  415  California  st.,  San  Fran. 

HARTFORD. 

J.  J.  Agard,  313  California  street,  San  Fran. 
John  M.  Holmes.  313  Califoruia  street,  S.  F. 
Thomas  J.  Conroy,  Portland,  Or. 
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HOME   MUTCAL. 

Westlake,  318  California  street, 
Farnum,    318   Califoruia  street, 

Fabj,  Portland,  Or. 

Ashton,  Spokane,  Wash. 

Eitel,  404  S.  Broadway,  Los  Ani 

INS.    CO.    OF    NORTH    AMERICA. 

Hamilton,  412  California  street, 
Scott,  412  California  street,  San 
Merrill,  Portland,  Or. 


S.  F. 
S.  F. 


relc- 


S.  F. 
Fran. 


LANCASHIRE. 

Walter  M.  Speyer,    322  California  st.,  S.  F. 
C.  O.  Hawley,  Los  Angeles,  Cal. 

LIVERPOOL   &    LONDON    &    GLOBE. 

K.    G.    Bru.sh,  422   California  street,   S.  F. 

E.  G.  Sprowl,  Tacoma,  Wash. 

LONDON    &    LANCASHIRE. 

W.  B.  Hopkins,  315  Montgomery  street,  S.  F. 
Sidnev  H.  Smith.  315  Montgomery  st.,  S.  F. 
Sam.  B.  Stoy,  Portland,  Or. 
J.  K.  Urmston,  Los  Augeles,  Cal. 

LONDON    &    NORTHERN. 

Prank  L.  Hunter,  221  Sansome  street,  S.  F. 

F.  C.  H.  Robins,  221    Sansome  street,    S.  F. 

MAGDEBCRG. 

Leslie  Bates,  303  California  st.,  San  Fran. 

NATIONAL   &    SPRINGFIELD. 

Leslie  H.  Lord,  409  Califoruia  street,  S.  F. 
Hiram  H.  Lee,  Denver,  Colorado. 


B.  B.  Brooniell,  Tacoma,  W'asti. 
John  C.  Dornin,  Everett,  Wash. 

NORTH     BRITISH    iV    .MERCANTILE. 

\V.  H.  Bagley,  212   Pine    sti-eet,  San    Fran. 

E.  L.  Thompson,  212  Pine  street,  S.  F. 
Edward  Niles, 

NORTH    (iERMAN. 

J.  H.  Ankele,  225  Sansome  street,  San  l^'ian. 

NORWK  11    I  NION. 

.1.  I  J.  l<'ullcr.  30S  Pine  street,  San  Francisco, 
li.  H.  Delatield,  308  Pine  st.,  San  Francisco. 

F.  C.  Staniford,  "308  Pine  street,  S.  F. 

PALATINE. 

Henry  T.  Fennel,  439  California  street,  S  F. 
Thomas  J.  Duffy,  439  California  street,  S.  F. 
Edward  O.  Hu^jhes,  Denver,  Coloi'ado. 
F.  J.  H.  Manning,  Portland,  Or. 

PENNSYLVANIA    FIRE. 

Homer  A.  Craig,  436  California  street,  S   F. 
Chester  Deering,  436  California  street,  S  F. 
J.  H.  Clinkscales,  San  Diego. 
Geo.  E.  Faw,  436  Califoruia  street,  S.  F. 

PIKENI.X    .V    HOME. 

Paul  M.  Nipper t,  San  Francisco,  Cal. 
HaiTV  L.  Roff,  San  Francisco,  Cal. 
A.  P.'  Sinclair,  Salt  Lake  City,  Utah. 
Junius  Young,  " 

E.  E.  Casady,  '' 

A   F.  Gartner,  Portland.  Or. 

Wm.  Church,  Jr.,    " 

W.  H.  Bonsall,  Los  Angeles,  Cal. 

ROYAL    AND   QUEEN. 

John  T.  Fogartv,  S02  Montgomery  st.,  S.  F. 

F.  M.  Gilcrest,  Oakland,  Cal. 

Jas.  N.  Reynolds,  502  Montgomery  st..  S.  F. 
Wm.  Maris,  502  Montgomerv  St.,  S.  F. 
H.  R.  Burke,  Portland,  Or. 

SCOTTISH    UNION    AND   ORIENT. 

Leslie  A.  Wright,  420  Califoruia  st.,  S.  F. 
James  H.  Morrow,  420  California  St.,  S.  F. 

SUN,    IMPERIAL   4    LION. 

W.  A.  Mathews,  205  Sansome  street,  S.  F. 
W.  B.  Foster,  205  Sansome  sti-eet,  San  Fran. 
E.  C.  Johnson,  205  Sansome  street,  S.  F. 
W.  H.  Raymond,  Portland,  Or. 

THURINGIA. 

R.  B.  Friend,  208  Sonsome  street,  S.  F. 

C.  G.  Yates,  Denver,  Colorado. 

TRANSATLANTIC. 

I).   M.   McVean,    213  Sansome  street,  S.  F. 

UNION    ASSURANCE. 

Harry  H.  Smith,  406  California  street,  S.  F. 

WESTCHESTER. 

A.  R.  D.  Patter.sou,  215  Sansome  st.,  S.  F. 

Independent   Adjusters   and    Special   Agents. 
A.  R.  Gurrev,  401  California  street,  S.  F. 
E.  P.  Farnsworth,  401  California  street.  S.  F. 
R.  H.  Nauutou,  Safe  Deposit  Bldg.,  S.  F. 

D.  B.  Wilson, 

J.  D.  Laverv,   423  California  street,  S.  F. 
Calvert  Meade,  106  Leidesdorff  street,  S.  F. 

A.  A.  Andre.  221  San.somc  street,  San  Fran. 
Adolph  Wenzelburgcr,  50S  Californ.  st.,  S.  F. 
William  L.  Chalmers,  Portland,  Or. 

B.  D.  Smalley,  Seattle,  Wash.  ^ 
Amos  F.  Sewell.  436  Califoi'nia  street,  S.  t . 
A.  G.  Ridling,  423  California  street,  S.  F. 
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— Manager    Schroeder    of    the  Aachen  cS:  — The  average  insurance  agent  in  Califor- 

Munich  is  on  liis  way  to  this  country.  nia  is  said  to  be  inferior  to  the  average 

farther  away,  because  he  is  under  the  eye 

— Geo.  Larrabee,  a  Los  Angeles.  Cal.,  life  of  the   manager   in    San  Francisco.     The 

agent,  has  been  ari-ested    on  a   chai-ge  of  fellow   farther    off    must    be  trusted,   and 

embezzling  $140.     At  the  preliminary  ex-  more   care   is    taken    in    the    selecting  of 

amination  Larrabee  was  bound  over.  him. 


THB 

TfiURINGIA 

INSURANCE    COMPANY 

OF    ERFURT,   GERMANY 

ESTABLISHED    1853  ^^  Deposited  in  the  United  States  for  the  benefit  of 

Capital   $2  2t;o  000.00         ^^^  American  Policyholders  ^^250,000  in  U.  S.  Bonds 

P.  G.  A^OSS 

United  States  Manager  Chicago,    Illinois 

PACIFIC     DEPARTMENT: 

2DB  SANSOME  STREET      -        =        =        SAN  FRANCISCO 

rHBNIX  %  # 

Insurance  Connpany 

OF  BROOKLYS.  \.    J  . 

Cash  Capital       ------       ^1,000,000.00 

Assets  January  ist,  1896,  $5,739,044.00       |       Losses  Paid,  over  $55,000,000.00 


Geo.  p.  Sheldon,  President 

C.  C.   Little,  Vice-President  and  Secretary 

EUGENE  HARBECK,   General  Agent  Western  Department 

JOHN  C.  MOONEY,  Denver.  Colorado,  Special  Agent  for  Colorado,  Wyoming,  New  Mexico,  Utah,  Montant^ 
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—Speaker  Reed  has  been  appointed  ref- 
eree of  the  anti-rebate  compact  of  the  life 
insurance  companies. 

—The  Petaluma  (Cal. )  Mutual  Relief 
Association  has  resolved  to  go  out  of 
Inisiness.  Had  to.  The  little  property 
will  be  sold  for  the  benefit  of  creditors. 

— Sound  objections  to  "cheap ""  things 
generally  apply  with  equal  force  to  cheap 
tire  insurance.  Cheap  indemnity,  like 
cheap  furniture,  breaks  down  with  heavy 
losses.  A  great  tire  is  always  possible, 
and  is  now  probable.  According  to  the 
••law  of  probabilities,"  a  conflagration  is 
the  event  of  the  near  future. 

— The  safe  deposit-vaults  of  San  Francisco 
are  full  of  gold  drawn  out  of  the  savings 
banks,  in  fear  of  the  bare  possibility  of 
unlimited  legal  tender  silver.  The  sav- 
ings banks,  consequently,  are  pressing 
debtors  for  money  to  meet  the  demands 
of  depositors  likewise  fearful.  Imagine 
the  effects  of  the  actual  success  of  free 
coinage  of  50-cent  dollai-s. 

— -John  Russell,  insurance  agent  and  city 
clerk  of  Redding.  Cal..  an  estimable  and 
popular  young  married  man.  committed 
suicide  on  the  12th  inst.  by  shooting  him- 
self in  the  head  with  a  pistol.  He  had  re- 
cently been  visited  by  the  special  agent  of 
one  of  the  companies,  and  was  presum- 
ably in  ai-rears  in  his  accounts.  To- what 
degree  are  companies  i-esponsible  for  such 
sad  results  while  permitting  agents  to  be- 
come in  arrears':* — The  Fire  Alarm. 


—Edward  Milligan.  special  agent  fur  iht- 
IMui^ni.v  of  Hartfoi-d.  has  bc^-n  electi'd 
secretary,  succeeding  the  late  (ieoi-ge  U. 
Burdick.  Mi-.  Milligan  luis  been  a 
special  agent  for  tlie  IMmMiix  in  IViinsyl- 
vania  since  ISSS.  He  is  ;i  young  man  of 
about  ;{4. 
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For  Fire  Insurance. 

Assets  in  United  States *2,8:{«!,'':«;  -m 

Net  Sui-pius »  .-.(;8,:jt>o  4: 

Writing  Large  Lines  On  Desirable  Business. 

Ajjplications  for  Agencies  or  Information  should 

be  addressed 

For  Eastern  ami  Middle  States: 

WILLIAM  BI-:LL.        '  t  i.  ,  x. „- 

WILLIAM  WOOD.       ,  Joint  Managers. 

WILLIAM  M.  HALLAIJD,  Branch  Sec'v. 

31  Nassau  St.,  (Equitable   mdjj.i,        New  York. 

For  Western  States: 

GEORGE  M.  FISHEK,  Manager. 

305  La  .Salle  Street.  Chieas".  HI- 

For  Southern  States: 

FINLEY  &  JANVIER.  Managers. 

308  Camp  Street,  New  Orleans,  I>a. 

For  Pacific  Coast: 

CHARLES  A.  LATON,  Manager. 

4.39  California  Street,  San  Francisco,  Cal. 


J.  S.  Winchester, 


Makes  a»«  \ 


ATTORNEY 
AND 


^    COUNSELOR  AT  LAW, 


Correspondence  Solicited. 
References  on  Application. 


4 


Sherlock  Building, 

PORTLAND,  OREGON. 


Specialty  of 
Insurance  • 
Law  •  •  • 


t 
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Our  San  Francisco  Insurance  Directory 


Directory  of  San  Francisco  Fire  and  Marine 
Insurance  Agencies. 


Tele-     Qeneral,  Agents  and  Companies, 
phone 


5107 


BAILEY,  JAS.  D 

Ins.  Co.  North  America 


;«t      BALFOUR,  GUTHRIE  &  CO. 

(A.  H.  Small.  Manager) 
Britlsli  &  Foreign  Marine 
Yangtsze,  Shanghai 


354 

437 
5414 
1843 


698 


5S17 
1991 


BELDEN,  H.  K 

Hartford  Fire 

N.  Y.  Underwriters  Agency 


BERTHEAU,  CESAR    .... 
Hanover.  N.  Y. 
Prussian  National 
Fire  Association,  Phila. 

BOARDMAN  &  SPENCER    . 
^tna,  Hartford 

BROMWELL,  L.  L 

Milwaukee  Mechanics,  Wis 

BROWN  &  SON,  EDWARD    . 
American,  Phila. 
Svea,  Sweden 


BUTLER  &HALDAN 

Phoenix,  London 
Providence-Washington,  R.  T. 


CALLINGHAM,  W.  J 

Scottish  Union,  Edinburgh 
Orient,  Hartford 


CATTON,  BELL  &  CO. 
Union,  London 


CHRISTENSEN,  CHAS.  .    .    . 
American-Central,  St.  Louis 
St.  Paul 


Address. 

412  Calif. 
.316  Calif. 

313  Calif. 
310  Sans. 

514  Calif. 
410  Calif. 
407  Montg 

413  Calif. 

430  Calif. 

406  Calif. 
317  Calif. 


Tele- 
phone 


1991 
1015 

1633 


CRAIG,  HUGH 

New  Zealand,  Auckland 

DAVIS  &  SON,  J.  B.  F 

Standard  Marine.  Liverpool 


DEVLIN,  FRANK  J. 

.  Atlas,  London 


DICKSON.  ROBT 

Connecticut,  Hartford 
Royal  Exchange,  London 


DORNIN,  GEO.  D.  .  . 
National,  Hartford 
Springtteld,  Mass. 


DRIFFIELD,  V.  C 

Transatlantic,  Hamburg 


BUTTON,  Wm.  J 

Ins.  Co.  State  of  Penn.,  Phila. 
Rhode  Island  Underwriters 


313  Calif. 

308  Sans. 

309  Sans. 
501  Montg 

409  Calif. 

313  Sans. 
4,)1  Calif. 


38 
666 
1184 

1086 
308 
433 

336 

396 
5710 

746 
1034 

169 


General  Agents  and  Companies.       Addres 


EDWARDS,  L.  B 

American,  N.  J. 
Manchester,  Eng. 
Caledonian,  Edinburgh 

FIREMAN'S  FUND  INS.  Co. 


W.  H.  C.  Fowler     .   . 
Austrian  Phcenix 


GRANT,  GEO.  V 

London  Assurance,  London 
Northern  Assurance.  London 


GRANT,  TOM  C 

North  British  &  Mercantile 
Greenwich,  N.  Y. 


401  Calif. 
411  Calif. 

331  Sans. 


GRAVES,  D.  W.,  Special  Agent. 
Continental,  New  York 

GUTTE  &  FRANK 

Magdeburg.  Germany 
Wilhelma.  Germany" 
National  Marine,  London 
Kosmos,  Hamburg,  Germany 
Associated  Assurance  Co's. 
Germany 


HALL,  O.  N 

Thuringia.  Germany 


HARRISON,  Wm.  GREER 
Thames  &  Mersey  Marine 


308 
305 


Sans. 
Calit. 


Sans. 
Calif. 


HAVEN,  CHAS.  D j  433  Calif. 

Liverpool  &  London  &  GloVje  | 


HEROLD,  Jr.,  RUDOLPH 
Hamburg-Bremen 

HOME  MUTUAL  INS.  CO 
Union,  Phila. 

JAMES,  N.  T 

Alliance,  London 

LAMEY,  H.  T 

British  America 
Western,  Toronto 


LANDERS,  WM.  J. 
Imperial,  London 
Lion,  London 
Sun,  London 


415  Calif. 


LATON,  CHAS.  A. 
Palatine,  Eng. 

LOWDEN,  W.  H  . 
Norwich  Union 


Calif. 
Calif. 
Calif. 


305  Sans. 


MACDONALD,  WxM [315 

London  &  Lancashire,  Eng. 

MAGILL.  A,  E 335 

Home,  N,  Y.  ; 

Phcenix,  Hartford 


Pine 

Montf 
Calif. 


MANN  &  WILSON .33 

Lancashire,  Eng. 
St.  Paul  (Marine) 
La  Fonciere  Marine 
L'Universo  Marine 


Calif 
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Our  San  Francisco  Insurance  Directory 


Tele-\    ^ 
phone     General  Agents  and  Companies.       Address. 


538 
1554 

1015 
5562 
5136 


5810 

1990 
5359 
1666 
5577 

113 


MAXWELL,  J.  D 

Continental,  N.  Y. 

MULLINS,  C.  F 

Commercial  Union,  Eng. 
Commercial  Union,  N.  Y. 

OKELL,  DONNELL  &  CO. 
General,  Trieste 

POPE,  T.  EDWD 

Pennsylvania 

POTTER,  ED.  E. 
Franklin,  Phila. 
Williamsburg  City,  N.  Y. 

SPENCER,  D.  A 

Westchester,  N.  Y. 

SPEYER,  WALTER  .... 
North  German,  Germany 


SYZ  &  CO 

Helvetia  Swiss 
Baloise.  Switzerland 
Swiss  Marine  Combined. 


TANNHAUSER  &  CO.    . 
Transatlantic  Marine 


TYSON,  GEO.  H 

German- American,  N.  Y. 

TURNER,  GEO.  W.  .       .    . 
Northwestern  National   . 


VOSS,  CONRAD  &  CO.  .    . 

Aachen  &  Munich  Fire 
Frankfurt  Marine 
Bavarian  Lloyd  Marine 


WATT,  ROLLA  V.  . 
Royal,  Liverpool 
Queen,  New  York 


421  Calif. 
301  Calif 

411  Calif. 
4,36  Calif. 
508  Calif. 

215  Sans. 
225  Sans. 
410  Calif. 

311  Calif. 
435  Calif. 
412  Montg 
204  Sans. 

500  Montg 


San  Francisco  Life,  Accident  and  Miscellan- 
eous Agfencies. 


Tele- 


phone    General  Agents  and  Companies.       Address. 


329 

5017 

195 


970 
1703 


ARCHIBALD,   JAS.  F.  J.     . 

Union  Central  Life,  Cincinnati 


BORLAND.  JAMES  H. 
National  Surety.Co. 


CADMAN  &  KITTLE 

Standard  Life  and  Accident 


CRISTENSEN,  CHAS.  .   .   . 
Lloyds  Plate  Glass,  N.  Y. 


DAY,  JAMES  B.     . 
Washington  Life 


DUNPHY,  W.  H.   .    . 
Home  Life,  N.  Y. 


EQUITABLE    LIFE 


FIELD    H.  K 

New  England  Mutual  Life 


303  Calif. 

TerneBlg 

•W  Calif. 

317  Calif. 

Safe   De- 
posit Big 

Parrot  t 
Big 

Crock'rBlg 

Mills  Big 


Tele- 
phone 


1376 
1384 

699 


General  Agents  mtil  Coinpanies. 


FORBES  &  SON,  A.  B. 
Mutual  Life,  N.  Y. 


16SU 
5296 


1696 
169 

538 


1015 


750 
621 


FOWLER,  E.  S 

Preferred  Accident,  N.  Y. 


GARNISS,  JAS.  R 

American  Surety.  N.  Y. 

HARMON,  Jr.,  A.  K.  P. 
Connecticut  Mutual  Life 

Harlfcrd 

HASKELL,  W.  W 

Travelers,  Hartford 


HOUGHTON,  H.  B 

^tna  Life  (&  accident*  Conn 

JACOBS.  W.  A 

Germania  Life 


Add  reus. 


KILGARIF  &  BEAVER 
Pacific  Mutual  Life 


LANDERS,  JOHN,     .    .   . 
Manhattan  Life,  N.  Y. 


LEAVITT,  W.  C 

Union  Mutual  Life,  Me. 


McLANE,  CHAS.     .   .   . 
New  York  Life.  N.  Y. 


MANN  &  WILSON 

Hartford  Steam  Boiler 
Metropolitan  Plate  Glass, 


.5161 
1739 
5577 


MAXWELL,  J.  D 

London  Guarantee&  Accident 
New  York  Plate  Glass 
U.  S.  Casualty 


MUNSELL,  Jr.,  JAS.  .   .   . 
Mutual  Benefit  Life,  N.  J. 

OKELL,  DONNELL  &  CO. 
Employers'  Liability,  LondoD 
New  England  Burglary 

PACIFIC  MUTUAL  LIFE.  S.  F 

PACIFIC  SURETY  CO.,  S.  F.  . 


PARDEE,  S.  C 

Fidelity  and  Casualty,  N.  Y. 

PARKER,  C.  M.  T 

Massachusetts  Mutual  Life 


PRATT,  GEO.  C 

Provident  Savings,  N.  Y. 

SMITH,  CLARENCE  M.     .   .   . 
Northwestern  Mut.,  Milwauket 

STOLP,  G.  M 

National  Life,  Vt. 

VOSS.  CONRAD  &  CO 

Frankfort  Acci.  &  Plate  Glass- 
Fidelity  &  Deposit  Co. 


Mutual 
Life  Big 

Mills   BlK 

219  Sans. 

Mills   Filg 

Mills  Big 

Safe   De- 
posit Big 

Mills  Big 
.508  Montg 
240  Montg 
419  Calif. 
Mills  Big 
322  Calif. 

421  Calif 

415  Montg 
411  Calif. 

508  Montg 

308  Sans. 

Mutual 
Life  Big 

214  Pine 

405  Montg 

Phelan  Big 

Crock'rBlg 

2(M  Sans. 


(Advertising  "De-tartment. 


THE 

ROYAL 


OF   LIVERPOOL,    ENGLAND. 


THE 

QUEEN 


OF  AMERICA. 


Combined  Assets,  over         ...      $  53*000,000  00 
Losses  Paid,  over  .         .         .  108,000,000  00 


The  ROYAL  and  QUEEN 

lr)surar)ce  Companies 

Of    Hns-Jancl  :  A.rnl    A.nierttyn 


PACIFIC     COAST    DEPARTMENT: 

ROLLA  V.  WAH,  Manager, 


N.  E.  COR.  MONTGOMERY  AND  SACRAMENTO  STS. 
SAN    FRANCISCO.    CAL. 


S  PE  CIA  T^    A  G  73  JVTS  .- 

John  T.  Fogarty      Frank  M.  Gilcrest      H.  R.  Burke      J.  N.  Reynolds     Wm.  Maris 


The  Coast  Review 


A    MONTHLY   JOURNAL 

Devoted  to  all  kinds  of  Insurance  that  INSURES.     Published  on  the  Fifteenth 

of  every  Month. 


Per  Year    .    .    .    $3.00 
Per  Copy    ...    25  cts. 

Postage  added  to  Foreign  Subscriptions. 


J.  G.  EDWARDS,  Proprietor, 

Pacific  Mutual  Building,  San  Francisco. 
Telephone  No.  1 530. 


Vol.    50. 


NOVKMBKR,     IS'.Ki 


No.   11. 


The  Coast  Review  Advertisements. 

Changes  should  be  sent  in  before  the  first 
of  the  month. 

It  is  never  too  late  for  a  new  advertise- 
ment. 

Our  advertisements  ai'e  an  invitation  for 
agencies  for  insurance,  and  for  inquiries  as  to 
rates,  plans,  etc. 

Advertisers  sliould  frame  their  ads  for  ref- 
erence purposes,  as  well  as  to  bring  out  the 
strong  points  of  the  company.  As  many  cop- 
ies of  the  Coast  Review  are  placed  in  the 
hands  of  property  owners  and  applicants  for 
insurance,  it  is  well  to  take  this  fact  into  con- 
sideration in  the  wording  and  display  of  an 
advertisement. 

The  Otey  Manual. 

Following  are  a  few  expressions  in  favor  of 
The  Otey  Manual  written  us  by  correspond- 
ents: 

"It  is  a  gi-eat  help." 

"It  is  certainly  perfection." 

"Contains  many  suggestions  of  great  value 
to  local  agents." 

"Contains  information  not  to  be  obtained 
from  any  other  source." 

"I  could  not  well  do  without  it." 

"I  find  within  its  pages  a  vast  amount  of 
useful  information." 

"I  have  never  seen  any  other  manual  that 
would  give  the  local  agent  as  much  intelligent 
aid." 

"We  keep  it  ready  at  hand,  referring  to  it 
often,  using  it  as  an  authority." 

"I  keep  it  on  my  desk  for  reference." 

"  It  is  the  best  instruction  book  for  agents." 

"I  note  many  items  of  advantage  to  me, 
and  for  which  I  have  looked  in  vain  else- 
where." 

"The  best  book  of  the  kind  published." 

"It  is  just  what  we  agents  need." 

"Explanations  are  clear  and  concise." 

"It  is  easily  understood." 

"Most  complete,  concise  and  clearly  writ- 
ten book  of  the  kind  I  have  ever  seen." 


Marine  Insurance  on  the  Pacific  Coast. 

EXTKAOUDINAIiV      LosSES      RECENTLY — NlMElt- 

oi'.s  Pacific  Coast  Disasters. 

The  marine  insurance  business  on  the 
Pacific  Coast  is  in  a  worse  condition,  if 
possible,  than  the  lire.  Rates  ai-e  very 
badly  demoralized  and  losses  have  been 
much  heavier,  comparatively  speaking. 
Every  line  or  trade  has  suffered,  the  re- 
sult being  that  the  average  marine  under- 
writer is  entirely  at  a  loss  in  what  direc- 
tion to  tuim  to  find  what  is  generally 
termed  ''gilt  edged"  business  for  the 
purpose  of  making  up  his  losses. 

The  losses  during  the  past  eighteen 
months  have  boon  particularly  heavy.  In 
the  grain  business  to  Europe  the  ships 
''Belle  O'Brien,"  "Carnarvonshire." 
"Lord  Spencer, "  "Anadola, "  and  now  the 
"Linlithgow,"  probably  cost  the  English 
offices  writing  in  San  Francisco,  who  con- 
trol this  ])usiness.  in  the  neighborhood  of 
$()00.()(K). 

In  the  New  York  "Clipper"  line  (.sail- 
ing vessels  from  New  York  to  San  Fran- 
cisco) the  loss  of  the  "Arabia,"  "City  of 
Philadelphia,"  "Willie  Rosen  feld,  "  and 
now  the  condemnation  ef  the  "Solitaire." 
added  at  least  $250,000  to  the  losses  of  the 
San  Francisco  offices. 

The  disasters  to  steamers  on  this  Coast 
have   been  particulai-ly   numerous.     The 
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"Colima  "'  and  '•Colombia"  in  the  Pan- 
ama trade,  the  "St.  Paul,"  "Arago, '" 
'•Point  Loraa,  "  '•Bawnmore,  "  "Bandor- 
ille."  "Humboldt"  and  "Umatilla"  in 
the  coasting-  trade,  probably  q&sX  the  San 
Francisco  offices  over  $400,000.  to  say 
nothing  of  a  number  of  serious  partial 
losses  like  the  "Bclgic,  "  "Gaelic,"  "City 
of  Rio  de  Janeiro, ' '  etc. 

In  the  foreign  lumber  business  we  find 
the  ' '  Modoc,  "  "  Arcturas  ' '  and  ' '  Nine- 
veh. " 

The  losses  on  coal  vessels  have  been 
great,  both  from  Europe  and  Australia, 
but  the  bulk  of  this  insurance  was  placed 
at  point  of  shipment,  so  our  local  offices 
escaped,  generally  speaking. 

In  addition  to  this  there  have  been 
losses  in  what  might  be  termed  "outside" 
lines,  like  the  "Centaur,"  with  wheat 
from  San  Francisco  for  Brisbane,  Austra- 
lia, which  was  insured  in  this  city  for 
$72,500;  the  "Glenclune  ""  from  Hamburg 
for  Port  Los  Angeles,  the  barge  "J.  G. 
Merritt, "  on  the  Sacramento  river,  etc. 
The  loss  of  the  "Raphael,"  "James  A. 
Borland,"  and  the  "Kodiak"  probably 
absorbed  the  entire  premium  receipts  of 
the  companies  doing  the  Alaska  business. 

In  short  there  is,  as  already  stated, 
hardly  a  trade  which  San  Francisco  offices 
write  which  has  not  suffered  severely. 
Notwithstanding  this  fact,  the  comjjanies 
are.  at  the  present  time,  engaged  in  a 
competition  fiercer  than  ever  before,  and 
which  can  only  result  in  ruining  the  busi- 
ness irreparably,  unless  a  halt  is  called  in 
the  immediate  future. 

Marine  rates  once  established  are  en- 
tirely diffei'ent  from  fire.  The  latter  can, 
by  a  combination,  or  compact,  at  any 
time  be  inci-eased  to  what  underwriters 
consider  adequate,  but  in  marine,  if  rates 
are  established  by  Pacific  Coast  offices  and 
go  to  foreign  countries  as  the  rates  cur- 
rent here,  it  is  almost  an  impossibility  to 
increase  them,  and  put  them  back  on  a 
paying  basis. 

Those  of  our  readers  who  have  never 
taken  any  particular  interest  in  the 
marine  business  will  probably  be  aston- 
ished to  learn  that  on  Jan.  1st  there  were 


in  San  Francisco  forty-nine  comjjanies 
engaged  in  marine  undei-writing,  dividing 
among  them  a  premium  income  of. 
roughly,  $],2r)0,000,  while  in  the  state  of 
New  York  there  were  but  seventeen  com- 
panies with   over  $8,000,000  in  premiums. 

The  nationality  of  the  companies  doing 
a  marine  business  in  California  is  so  varied 
as  to  be  quite  interesting.  According  to 
the  insurance  commissioner's  report  for 
1895  there  were  2  local  companies;  5 
American  :  15  English  :  9  German  :  7 
Chinese ;  4  Swiss  ;  2  Austrian  ;  and  one 
each.  Canadian,  Japanese,  Italian,  French 
and  New  Zealand. 

The  great  evil  which  has  almost  ruined 
the  marine  business  in  this  <!ity  is  the 
fact  that  any  foreign  office  having  a  paid- 
up  capital,  unimpaired,  of  $200,000  (gold), 
can  enter  the  state  with  no  expense  and 
without  a  national  deposit — by  simply  fil- 
ing a  statement  with  the  commissioner  to 
the  effect  that  its  capital  is  as  stated. 
These  companies  generally  go  into  the 
hands  of  merchants  or  brokers,  who  em- 
ploy cheap  and  inexperienced  clerks  to 
manage  the  business  for  them.  The  re- 
sult can  easily  be  imagined. 

The  hull  business  which,  for  a  number 
of  years,  was  in  the  hands  of  the  local 
companies  and  governed  by  a  local  tariff, 
has  become  as  badly  demoralized  as  the 
cargo.  Companies  in  their  anxiety  to  se- 
cure some  of  this,  as  they  thought,  profit- 
able business,  disrupted  the  old  hull  com- 
pact, and  we  are  authoritatively  informed 
that  rates  on  wooden  sailing  vessels  are 
lower  in  San  Francisco  to-day  than  in 
any  other  pai-t  of  the  world. 

Taking  it  all  in  all  the  outlook  for  con- 
servative mai'ine  underwriting  on  this 
Coast  is  most  discouraging. 


Killed  by  a  Fly. — A  boy  in  Contra 
Costa  county,  Cal.,  last  month  was  stung 
by  a  large  blue  fly,  and  blood-poisoning 
and  death  soon  followed.  The  jaw-bones 
of  the  unfortunate  lad  decayed,  and  the 
flesh  of  the  face  began  to  disintegrate. 
An  examination  of  the  bacilli  will  be  made 
by  the  physicians  to  ascertain,  if  pos- 
sible, the  source  of  the  poison  which  thus 
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strangely  ended  a  young  life.  In  siniiliur 
eases  where  aecident  insui-anee  was  in- 
volved there  have  been  contradictory  de- 
cisions, in  some  cases  the  cause  of  death 
being  declared  accidental  and  in  others 
not. 

The  United  States  Casualt3'. 

In  our  May  number  we  referi-ed  to  the 
Page  Brown  case  at  some  length.  The 
architect  of  this  name  was  thrown  from  a 
buggy  drawn  by  a  vicious  runaway  horse. 
Nearly  every  bone  in  Brown's  body  was 
broken,  and  it  was  not  expected  that  the 
unfortunate  man  could  survive  a  few 
hours.  The  ordinary  and  extraordinary 
remedies  and  appliances  prolonged  life, 
but  the  man  did  not  regain  normal  con- 
sciousness and  continued  to  sink  in  vitality. 
Surprised  that  life  was  still  sustained,  the 
physicians  were  able  to  postpone  the 
crisis  which  should  decide  the  patient's 
fate.  Powerful  stimulants  were  admin- 
istered often,  and  until  near  the  last  the 
bruised  life  rallied  again  and  again.  The 
bare  hope  of  recovery  was  groundless.  On 
the  ninety-first  day  the  drug-supported 
light  of  life  flickered  for  the  last  time. 

It  then  transpired  that  the  physicians 
in  experimenting  with  stimulants  in  a 
vain  attempt  to  preserve  life  had  been 
unwittingly  working  to  prolong  life  be- 
yond the  time  when  the  liability  of  the 
United  States  Casualty  Co.  ceased.  The 
accident  insurance  jjolicy  contains  a  clause 
limiting  liability  for  fatalities  to  those 
cases  where  the  insured  expires  within 
ninety  days  of  the  accident.  The  design 
of  this  clause  is  to  prevent  fraud.  As  the 
design  of  both  parties  to  the  contract  is 
insurance  against  accidental  death,  the 
equities  of  this  case  and  similar  cases  are 
certainly  with  the  claimant. 

A  suit  brought  by  the  widow  will  give 
the  courts  a  chance  to  pass  on  this  ninety- 
day  clause.  There  need  be  no  doubt  as  to 
the  verdict  of  a  jury.  The  letter  of  the 
contract  relieves  the  company,  but  this  is 
an  exceptional  case.  Physicians  will  testify 
that  Brown's  life  was  prolonged  by  arti- 
ficial means:  that  he  was  virtually  dead 
when  picked  up:  that  without  immediate 
medical  aid   he  would   have  died  in  a  few 


niiiiutcs:  lliat  il  was  impossible  to  prcsi'i-ve 
Ills  life;  and  lluit  powerful  drugs  arrested 
temporarily  tlie  processes  of  disssohilion. 
What  will  the  courts  say":*  Tiiey  have 
held  that  the  manifest  inteiiliiMi  <tf  both 
parties  to  an  insurance  contract  will  be 
enforced.  Who  will  (rontond  that  it  was 
not  the  intention  of  both  parties,  in  this 
case,  to  insure  against  accidental  death? 
We  think  the  United  States  Casualty 
has  acted  unwisely  and  ungenerously  in 
this  case,  and  we  believe  that  its  policy- 
holders and  the  public  generally  will  agree 
with  us. 

Sky-Scraper  Rates. 
It  should  l)e  exi)lained  that  the  low 
New  York  rates,  in  our  table  on  page  +40 
last  month,  are  owing  to  the  80  per  cent, 
insurance  requirement.  Rates  on  tire- 
proof  buildings  in  New  York  city  are 
made  through  the  application  of  the  Uni- 
versal Mercantile  fire-proof  schedule.  To 
the  basis  rate  are  added  various  charges 
for  area,  height,  etc.,  and  deductions  for 
various  fire  appliances.  As,  4  cenis  for 
each  1.000  square  feet  in  excess  of  10.000  : 
for  each  story  over  eight  tip  to  twelve.  1 
cent,  and  for  each  story  over  twelve  up  to 
fifteen  3  cents,  and  for  each  additional 
story  10  cents.  With  80  per  cent,  insured, 
the  rate  on  a  sky-scraper  in  New  York 
city  is  34  per  cent,  of  the  schedule  rating. 
If  the  reader  will  turn  to  the  table  in  the 
October  COAST  Review  and  multiply 
accordingly  he  will  find  that  the  rates 
without  co-insiu-ance  are  much  the  same 
in  the  three  cities. 

Deductions  from  the  rate  established  by 
the  application    of   the   schedule,    for  fire 
appliances,    are    as    follows   on    fire-proof 
buildings  : 
One  hydrant  supplied  by  8-ineh  water  main, 

within  300  feet,  4"„'. 
Two  or  more  hydrants  within  ;^00  feet,  (>"„. 
If  said    water  pipe    be   fed  at   both  ends  by 

mains,  4%  (10%  in  all). 
Automatic  tire  alarm,    teleg-raphic  signal    to 
central  station,  or  fire  dei)artmen  t  house,  'J  "„'. 
Standpipe,  external  with  Siamese  connections, 

for  use  of   fire  dept.,  n"^- 
Standpipe,  internal  with  tank  supply,  1%. 
Basement     and     sub-cellar    perforated    pipe 

sprinklers,  2%. 


482 


Tne    LOASi    "I^e  vie  w. 


Automatic  sprinklers  in  basement,  5%  (no 
deduction  if  allowance  has  been  made 
for  sprinklers  throu<rhout  building). 

Roof  hydrants,  1%. 

If  floors  water-proof  and  arranged  to  cari-y  off 
water,  o^'n'. 

If  watchman  (on  premises)  with  clock  or  elec- 
tric detector,  10%. 

*  *  * 

At  a  recent  tiro  on  one  of  the  top  floors 
of  a  lofty  building  in  Chicago  the  lire  do- 
llar t  men  t  was  helpless  as  far  as  street 
work  was  concerned.  The  most  powerful 
engine  could  not  throw  a  streatn  into  the 
burning  story.  The  tire  was  fought  from 
the  floor  where  the  fire  started,  with 
water  from  the  standpipes. 

Chief  Bonner  of  the  New  York  fire  de- 
partment, speaking  of  the  probability  of 
a  conflagration  in  the  lower  part  of  the 
city,  says  that  such  a  fire  can  not  be  ar- 
rested by  blowing  up  buildings  ahead  of 
the  burning  area.  The  explosion  would 
merely  blow  down  a  corner  oi-  side  of  a 
building,  and  only  expose  more  directly 
to  the  flames  the  inflammable  goods 
within.  The  department,  he  says,  can 
fight  fire  as  high  as  125  feet,  or  in  the 
tenth  story.  Above  that,  the  firemen  are 
well  nigh  helpless.  The  chief  advances  a 
new  argument  for  city  parks.  These  open 
areas,  he  says,  will  be  useful  as  bases  of 
operation  in  the  event  of  a  great  fire. 


Splendid  Souvenir  Issue. 

The  StiUidard  of  Boston  issues  a  hand- 
some special  number  commemorating  the 
twenty-fifth  anniversary  of  Editor  Ran- 
som's entrance  into  the  field  of  insurance 
journalism.  It  is  a  noteworthy  co-in- 
cidence that  this  entrance  was  made  in 
the  same  month  and  the  same  year  that 
the  initial  number  of  the  Coast  Review 
made  its  apjiearance,  namely,  September', 
1871.  Mr.  Ransom  became  one  of  the 
proprietors  of  the  Baltimore  Underwriter. 
The  Standard  was  formerly  the  Chronicle 
of  Cincinnati  and  latterly  the  Index  of 
Boston. 

Many  interesting  and  valuable  papers 
appear  in  this  special  number,  written  by 
well  known  vmderwriters,  among  which 
we  mention  these: 


Old-Time  v.  Modern  Underwriting, 
by  D.  W.  C.  Skilton;  Life  Agents' 
Compensation,  by  J.  L.  Halsey:  Lessons 
We  Are  Learning,  by  Thomas  C.  Chard; 
National  Supervision,  John  M.  Pattison; 
Burglary  Insurance,  Howard  S.  Wheel- 
ock ;  Underwi'iting  Reminiscences,  Martin 
Bennett;  True  Economy  in  Fire  Insur- 
ance, Edward  Litchfield;  Life  Insurance 
Investments,  .1.  C.  Webster. 

The  papers  are  brief,  to  the  point,  read- 
able and  instructive.  The  advertisements 
are  numerous  and  attractive. 

We  congratulate  Mr.  Ransom  and  the 
Standard  on  this  handsome  anniversary 
i:)ublication.     It  is  a  credit  to   insurance 

journalism. 

*  *  * 

C.  W.  Kellogg  says,  as  to  a  proposed 
fire  insurance  blank:  For  over  thirty 
yeai's  the  "National  Board  of  Underwrit- 
ers" and  every  auxiliary  association  have 
had  their  ••committees  on  legislation  and 
taxation."  The  labor  performed,  the 
time  and  money  expended  to  prevent  or 
even  modify  inimical  legislation,  have 
been  enormous  and  all  to  very  little  pur- 
pose. Cause  why?  The  fury  grows  on 
what  it  feeds;  the  companies  year  after 
year  publish  their  sworn  ' '  statements, ' ' 
showing  incomes  largely  in  excess  of  ex- 
penditures, which  naturally  leads  the 
public,  and  legislators  as  well,  to  assume 
that  the  profits  of  the  insurance  business 
are  unreasonably  large,  hence  the  re- 
peated   and    persistent    effort    to   curtail 

them. 

*  *  * 

D.  W.  C.  Skilton  asks:  Is  it  not  true 
that  the  rating  forces  to-day  are  working 
along  the  line  of  a  decrease  in  the  fire 
hazard  to  the  minimum,  the  inducement 
clearly  promised  to  the  assured  being  a 
reduction  in  the  rate,  and  that  rate  to  be 
a  minimum  figure  as  well?  It  is  often 
asked,  What  have  underwriting  interests 
gained  by  the  change?  If  we  were  to 
deal  with  the  question  as  a  simple  one, 
wholly  ignoring  circumstances  and  causes, 
I  think  the  answer  would  be  an  emphatic 
one,  that  underwriting  interests  have  not 
been  promoted  by  modern  methods.     But 


"file  Coast  'I\evie]v. 


483 


circumstances  and  causes  cannot  bo  ig- 
nored in  considering  so  broad  a  question. 
Growth  of  country  .  .  .  has  created  such 
a  demand  for  insurance  protection  that 
the  result  has  been  the  development 
of  a  factor  that  possibly  we  may  justly 
say  has  been  the  greatest  moving  force  in 
bringing  about  the  present  conditions  in 
underwiiting,  i.  e.,  competition.  .  .  .  Rat- 
ing organizations,  the  direct  outgrowth 
of  competition,  have  been  public  educat- 
ors, and  being  considered  "combinations" 
by  the  public,  the  demands  for  lower 
rates  and  concessions  in  forms  of  policies 
have  been  backed  up  by  state  legislation 
plainly  intended  to  weaken  the  policy 
contract  and  remove  those  safeguards 
that  from  the  beginning  of  tire  under- 
writing- have  been  deemed  an  imperative 
necessity  to  protect  the  assured  as  well  as 

the  company. 

*  *  * 

Edward  Litclifield  discusses  the  subject 
of  true  economy  in  fire  insurance,  and  at 
the  beginning  says.  Let  us  not  imagine 
that  by  true  economy  parsimonious  man- 
agement is  intended.  We  quote  briefly: 
Fire  insurance  companies,  unlike  other 
business  and  trade  concerns,  exist  for  the 
purpose  of  benefitting  all  classes  in  the 
community,  be  they  policyholders,  stock- 
holders or  employes.  True  economy  in 
management  is  that  which  results  in  a 
i"espectable  dividend  to  the  stockholders, 
protection  and  indemnity  to  the  policy- 
holders, and  a  proper  i^eserve  for  any 
contingency  which  may  arise.  The  pru- 
dent president  or  general  manager  will 
under  no  circumstances  con.sent  to  the 
payment  of  unreasonably  large  dividends, 
even  when  earned,  until  a  sufficient  reserve 
is  reached  to  provide  for  the  day  of  mis- 
fortune. .  .  .  In  a  word,  true  economy  in 
the  management  of  any  fire  insurance 
company  is  the  frugal  and  proper  use  of 
both  time  and  money.  Fi-om  the  presi- 
dent, general  manager,  chief  clerk,  down 
to  the  office-boy,  each  one  has  it  in  his 
power  to  aid  by  pi-oper  economy  the 
success  of  the  company  he  serves,  and  in 
properly  serving  his  company  the  man 
ought  to  benefit  himself. 


The  Mntnal  Fire  in  Cesar  Bertlieau's  Agency 
Secretary  Kran<-is  of  the  Mutual  Kire 
Ins.  Co.  of  New  Yoi-k,  who  vi.sited  tliis 
city  last  month,  appointed  Cesar  Bt^r- 
thoau  manager  for  the  comjjany  in  tliLs 
field.  Under  a  former  management  the 
Mutual  Fire  was  authorized  to  do  busi- 
ness in  California,  but  su))sequently  with- 
drew. The  company  re-enters  the  state 
under  entirely  different  auspices.  The 
management  has  been  reoi-ganized.  The 
Armstrong  element  has  been  eliminated. 
The  manager,  Mr.  Francis,  is  an  exi)eri- 
enced  underwi-iter,  formerly  connected 
with  the  North  British,  as  assistant  United 
States  manager.  The  Mutual  Fire  is  now 
a  tariff  office.  It  is  in  sound  condition, 
asking  and  receiving  adequate  rates. 

The  statement  of  .lanuary  1st  shows 
the  possession  of  $1,029,003  assets,  of 
which  amount  $308,518  is  net  sui-plus  over 
the  $225,000  cash  capital  and  other  liabili- 
ties. These  are  figures  which  will  be  en- 
tirely satisfactory  to  policyliolders. 

Manager  Bertheau  now  represents  the 
Prussian  National,  Hanover  and  Mutual 
Fire,  all  specially  strong  in  surplus.  His 
business  is  largely  of  the  choice i-  sort, 
which  has  enabled  him  to  make  a  great 
deal  of  money  for  his  companies.  In  the 
past  six  years  his  average  loss  ratio  has 
been  less  than  30  per  cent.  The  Mutual 
Fire  and  Secretai-y  Francis  is  to  be  con- 
gratulated on  the  selection  of  Mr.  Ber- 
theau as  the  Coast  manager  of  the  com- 
pany. 


Business  Failures  for  the  tliird 
quarter  were  exceedingly  largo.  The 
amount  of  liabilities  has  not  been  exceed- 
ed in  any  quarter  since  the  panic  year 
1893.  Both  in  number  and  in  amount  of 
liabilities  the  failures  were  but  little  less 
than  in  the  third  quarter  of  black  '93. 
The  first  nine  months  of  189()  show  11,280 
failures  with  $171,350,292  liabilities:  and 
the  fij-st  nine  months  of  1895.  only  9.299 
failures  with  only  $109,T5(),T29.  The  in- 
crease was  enormous:  but  fire  losses,  it 
now  seems,  will  be  $20,000,000  less.  It  is 
])robable  the  premiums  will  be  jjropor- 
tionately  less.     The  Eastern    aiui    Pacific 


484 


'The  Coast  Ti_ByiEvv. 


states  repoi't  the  lowest  increase  in  fail- 
ures, and  the  Western  and  Southern 
states  the  highest. 

New  England  Mntnal  and  Herres  Case. 

On  July  IT  Mary  E.  Herres  of  Colorado 
made  application  for  $.-),(J00  insurance  in 
the  New  England  Mutual  Life  Ins.  Co. 
for  the  benefit  of  her  four  minor  children. 
On  the  following  day  she  passed  the  re- 
quired medical  examination,  but  the  ap- 
plication was  not  forwarded  until  the 
20th.  No  statement  of  premium  paid  or 
conditional  receipt  given  was  sent.  The 
application  was  received  at  the  home 
office  .July  24.  On  the  following  day  it 
was  approved,  but  before  action  was 
taken  the  applicant  and  her  four  children 
were  drowned.  The  policy  was  not  writ- 
ten July  28,  four  days  after  applicant 
died.  The  agent  knew  of  the  death  on 
July  25.  but  did  not  telegraph  the  news. 
On  July  29  information  of  the  drowning 
was  received,  together  with  notice  that 
no  money  had  been  paid  on  the  premium 
until  the  day  after  Mrs.  Herres'  death. 
The  company  therefore  telegraphed  to 
its  agent  to  return  the  policy  on  its  re- 
ceipt by  mail. 

Investigation  subsequently  showed  that 
the  agent  had  received  a  note  payable  to 
him  personally  upon  delivery  of  the 
policy,  but  there  was  no  entry  of  either 
note  or  money  on  any  book  of  the  agency. 
Without  giving  any  information  to  or 
asking  instructions  from  the  company 
the  agent  accepted  payment  of  the  note 
on  July  25  from  the  attorney  for  the 
heirs  of  applicant.  It  was  only  through 
this  investigation  that  the  company  had 
information  that  a  note  had  been  given 
or  any  payment  made  by  the  heirs'  at- 
torney. This  peculiar  agent  has  been  the 
means  of  subjecting  his  company  to  a 
great  deal  of  misrepresentation. 

The  law  of  the  case  probably  relieves 
the  New  England  Mutual  Life  Insurance 
Company  from  any  liability  under  this 
policy  which  was  not  issued  until  after 
the  applicant  was  dead,  and  was  issued 
under  an  application  granted  likewise 
aftei-    death.     The    equities   of    the    case 


were  with  the  heirs,  however.  The 
agent  had  neglected  to  send  the  applica- 
tion immediately,  and  had  accepted  a 
note  payable  to  himself  instead  of  to  the 
company,  and  had  neglected  to  record 
such  note.  Undeterred  by  the  clamor  of 
the  Populistic  press,  the  company  refused 
to  say  it  would  pay  without  an  investiga- 
tion of  the  merits  of  the  case.  The 
Coast  Review,  with  full  faith  in  the 
New  England  Mutual  because  of  its  many 
years'  record  of  liberal  dealings  with  pol- 
icyholders, did  not  even  mention  the 
Herres  case  in  the  October  number.  We 
did  not  doubt  that  the  company  would  do 
what  was  right. 

On    October   20th    the    claim    was    ap- 
proved by  the  committee  on  losses. 


Fire  Patrol  Work. 

Annual  Report  of  Committee  on  Fire 
Patrol,  New  York  Board  of  Fire  Under- 
writers. This  is  a  handsome  and  useful 
work  of  over  200  pages.  The  fire  record, 
alone,  for  the  year,  covers  170  pages. 
There  are  numerous  "  half  tones '"  illus- 
trating the  apparatus,  houses  and  work  of 
the  patrol.  The  expenditures  for  the 
support  of  the  patrol  for  the  year  were 
$139,924.  The  aggregate  of  property 
losses  was  $4,053,022.  There  were  1,206 
fires,  14  of  which  involved  a  loss  of  over 
$.30,000.  The  insurance  loss  was  over  a 
million  on  buildings  or  nearly  5  per  cent, 
of  the  insurance.  The  average  for  forty 
years  is  8.46  per  cent.  On  contents  the 
loss  was  $3,037,000.  or  21.46  jier  cent,  with 
an  average  of  25.20  for  foi-ty  years. 

Among  the  historical  notes  is  an  ac- 
count of  the  Mutual  Assistance  Bag  Co., 
of  1803.  There  were  65  members,  each 
provided  with  two  bags.  Upon  an  alarm 
of  fire  the  member's  duty  was  to  take  his 
bags  and  "repair  to  the  house  or  store 
most  in  danger  belonging  to  any  of  the 
company,  and  endeavor  to  the  utmost  of 
his  power  to  save  their  effects,  and  to 
prevent  the  embezzlement  of  the  same." 
If  the  house  or  store  belonged  to  a  non- 
me  nber,  tho  man  with  the  bags  could  do 
as  he  pleaeed  about  assisting. 
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Calef  Prize  Essay. 

Chiis.  B.  Soulo.  a  gxMiei'al  uyoiit  of  tin- 
Union  Central  Life  Ins.  Co.  wrote  the 
essay  which  won  the  Calof  loving  cup  for 
the  year.  This  essay,  on  the  best  way  to 
aid  life  insurance  associations,  seems  to 
us  about  the  best  and  briefest  yet  written 
on  this  subject.     We  print  it  as  follows: 

The  individual  member  of  our  oi-oani- 
zation  can  best  promote  the  welfare  of 
those  organizations  by  rememberinj^  lirst 
and  above  all  else  that  his  personal  at- 
tendance and  interest  are  necessary  to 
the  success  of  the  association. 

All  success  in  every  organization  is  based 
on  the  concentration  of  individual  enthus- 
iasm, but  while  the  individual,  merely  as 
an  individual,  is  an  important  factor,  yet 
we  must  reinember  that  his  own  personal 
ambition  or  whims  or  plans  must  be  set 
aside  when  they  confront  the  welfare  of 
the  association  itself.  The  great  basic 
principle  of  success  in  all  organizations  is 
to  have  individualism  merged  into  the 
cause. 

He  must  also  remember  that  his  at- 
tendance at  the  meetings  of  the  associa- 
tion is  essential  to  its  life.  The  great 
furnaces  of  commerce  would  never  roar 
in  their  intense  energy,  carrying  life  to 
the  loom  and  prosperity  to  the  commu- 
nity, should  you  fire  each  with  but  one 
small  brand.  It  is  the  inspiration  of  ten 
thousand  brands  working  for  a  common 
end  that  gives  to  the  mill  its  throbbing 
life.  So  in  successful  organization,  life, 
activity  and  success  must  come  from  the 
aggregation  of  the  fire-brands  of  ideas: 
and  the  individual  member  must  bear  in 
mind  that  he  is  the  essential  part  on 
which  the  whole  depends.  And  so  long 
as  his  membership  lasts,  his  duty  is  to 
aid  and  abet  the  purposes  of  the  associa- 
tion by  active  attendance  and  participa- 
tion. 

Attendance  fosters  interest:  interest 
begets  enthusiasm:  enthusiam  insures 
success. 

He  must  also  remember  this  great 
principle,  that  every  duty  performed 
elevates  the  man.  He  who  is  known  as 
one  who  stands   fii-iu   in    liis  i)wn   convic- 


tion of  duly,  •■vi'ii  ill  things  lliat  swim 
Irivial,  is  the  man  who,  .sooner  op  later, 
wields  an  inlhience.  and  that  lueiniier 
who  will  quietly  and  persistently  fulliU 
every  little  duty  sot  before  him  will  sud- 
denly awaken  to  a  realization  of  un  (tr- 
tiuircd  jjourr,  and  will  ])e  surprised  to  lind 
that  from  himself  there  enuinates  a  new- 
born influence.  In  the  liands  of  such 
men  lies  the  progress  of  all  associations. 
But  the  true  value  of  tin;  individual 
inlhience  of  llie  meml)er  can  only  be 
measured  by  his  own  character.  Tliei-e- 
fore,  let  him  remember  that  his  own 
action  in  the  field  of  his  profession  nuist 
be  the  action  of  a  man  of  honoi-.  He 
must  remember  tlicse  thi-ee  cardinal 
points: 

First.  Principle  i.s  a  tuiir  line  and  canridt 
be  split  in  two. 

Second.  There  is  such  a  thinjr  as  Ri^'ht 
and  it  will  not  down. 

Third.  When  Honor  walks  arm  in  arm 
with  a  man  it  lifts  him  into  public  view. 

Remembering  these  things  and  acting 
upon  them,  liis  influence  will  become  a 
factor  for  unlimited  good  for  the  associa- 
tion he  represents. 

Nothing  succeeds  like  success.  There- 
fore, let  him  bend  every  energy  for  suc- 
cess in  the  field,  and  his  influence  in  his 
association  is  sure  to  be  enhanced  thereby. 

The  man  who  writes  a  big  legitimate 
business  becomes  a  factor.  His  counsel  is 
sought:  his  advice  considei-ed.  He  may 
become  a  tai-get  for  a  few  shafts  of 
jealousy,  but  thanks  to  the  broad  spirit  of 
justice  that  permeates  our  ranks,  lie  will 
i-eceive  for  every  arrow  of  jt-alousy  a 
quiver  full  of  congratulations. 

There  is  a  strong  i-eflection  from  the 
field  upon  the  association  itself.  Every 
membei"  of  our  associations  has  a  "field 
record."  Be  it  great  or  small,  its  (7/ tr- 
ader marks  the  man.  It  thei-efore,  be- 
hooves him  to  have  him  stand  the  test  of 
legal  and  social  scrutiny.  How  proud  he 
deserves  to  be  whose  Inisiness  has  no  eai*- 
marks  of  fraud  or  chicanei-y,  but  bears 
alone  the  royal  stamp  of  persistent  energy 
aiul  honest  competition. 
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The  member  should  be  an  up-to-date 
man.  He  who  catches  the  spirit  of  the 
times  scatters  on  every  side  the  firebrands 
of  progress.  Thei-efore  the  individual 
member  should  carefully  read  the  insui-- 
ance  press.  Posted  on  all  live  issues  he 
can  but  carry  into  his  association  wZeas, 
and  no  local  association  will  die  if  it  has 
an  occasional  hypodermic  injection  of  live 
issues. 

In  fine,  let  the  member  form  a  firm  al- 
liance with  Honor,  boldly  pressing  forward 
towards  the  knighthood  of  Christianity— 
not  that  narrow  Christianity  circum- 
scribed by  sect  or  creed,  but  that  broader 
Christianity  which  rises  above  the  re- 
trenchments of  denomination — which  is 
honest  in  all  dealings— pure  in  all  conver- 
sation—unflinching in  integrity— sympa- 
thetic with  humanity— and  loyal  to  God. 

WheQ  such  a  man  enters  the  associa- 
tion Hall,  he  receives  a  just  homage  from 
his  feilowmen.  and  his  influence  for  good 
in  his  association  is  unbounded. 


The  Royal  Arcanum. 

The  Royal  Arcanum,  a  fraternal  assess- 
ment society  with  a  very  large  member- 
ship, has  been  investigating  itself  during 
the  past  year  through  a  committee,  and 
that  committee  i^eports  that  something 
must  be  done;  radical  changes  must  be 
made.     The  committee  says: 

"The  members  of  your  committee  are  united 
in  the  firm  belief  that  our  present  plan  will 
not  carry  us  on  throughout  that  future  for 
which,  as  well  as  for  the  present  and  nearer 
future,  we  must  make  adequate  and  safe  pro- 
vision." 

"Your  committee  are  not  alone  in  their 
views  concerning  the  necessity  of  perfecting 
the  system  of  fraternal  beneficiary  organiza- 
tions. The  National  Fraternal  Congress  and 
other  fraternal  societies  on  their  own  account 
have  been  pursuing  similar  inquiries  for  sev- 
eral years. ' ' 

"Such  fund  [a  reserve  fund],  suCBcient  to 
meet  the  death  rate  of  the  Royal  Arcanum, 
without  doubt  should  have  been  begun  at  the 
institution  of  the  Order,  and  should  now  be  at 
least  $25, 000,000;  and  the  law  should  pi-ovide 
for  its  increase  gradually  to  $100,000,000,  and 
pei'haps  to  a  larger  sum.     To  state  this  neces- 


sity is  to  place,  as  it  seems  to  us,  an  absolute 
prohibition  upon  this  plan." 

The  Royal  Arcanum  began  this  year 
with  n4,0()0  policies  or  certificates  in 
force.  Assessments  are  to  be  increased  in 
number  and  in  amount.  The  needed  re- 
servo  fund  cannot  be  ci-eated.  And  the 
big  society  will  come  to  an  end. — Insur- 
ance Magazine. 


United  States  Mntnal  Assessments. 

Assessments  levied  by  the  supreme 
court  of  New  York  on  members  of  the  U. 
S.  Mutual  Accident  cover  from  Nov.  15, 
1889,  to  May  15,  1895,  quarterly,  ranging 
from  7  cents  to  $4.40  per  certificate,  or 
about  $12  altogether  for  each  member 
who  held  a  certificate  for  all  that  time. 
On  the  payment  of  all  the  assessments  for 
so  much  of  this  period  as  the  certificate- 
holder  was  a  member  of  the  association, 
the  court  releases  him  from  further  pay- 
ments. Many  members  will  pay  nothing, 
having-  no  property;  but  those  who  have 
property  will  save  costs  by  paying.  All 
are  under  moral  as  well  as  legal  obliga- 
tions to  pay,  having  entered  into  such 
agreement  in  applying  for  and  accepting 
a  certificate  of  membership  in  the  asso- 
ciation. Such  liability  was  a  condition  of 
cut-rate  accident  insurance;  and  it  is  not 
manly,  it  is  not  honest,  for  the  member 
to  shirk  his  obligation  now.  The  U.  S. 
Mutual  had  many  members  in  the  West. 


Fire  Items. — Chicago  taxes  fire  insur- 
ance companies  one  per  cent,  of  receipts, 
for  support  of  fire  department.  Vacant- 
lot  owners  are  the  gainers. — A  Milwaukee 
man  has  sued  two  brokers  for  the  amounts 
due  and  uncollectible  from  New  York  and 
Chicago  wildcats,  represented  by  the 
brokers  to  be  solvent  and  reliable.  The 
lying  brokers  are  liable,  of  course;  but 
from  such  men,  generally,  nothing  can  be 
collected  on  a  judgment. 

"There  was  no  chimney  in  the  house, 
and  the  stove-pipe  projected  through  the 
shingle  roof."  This  on  a  farm  near 
North  Linden,  Wash.  Results:  Fire; 
l)urned  dwelling;  three  chilJren  and  one 
man  burned  to  death. 
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Many  Months'  Fire  Decisions. 

In  thk  State  axd  Fedekai.  Coikts — Con- 
densed AND  Segregated,  with  Figikes 
Indicating  Where  the  Digest  Thereof 
Can  Be  Foind  in  The  Coast  Review. 

Lightning  clause  does  not  cover  subse- 
quent damage  by  wind.  49-1 

In  case  of  default  in  payment  of  note, 
and  suspension  of  liability  during  default 
the  company  can  recover  the  full  amount 
of  note.  49-7 

A  contract  to  temporarily  "hold"  cer- 
tain expired  policies  is  valid,  without 
payment  or  tender  of  premium,  if  the 
agent  gives  credit  to  the  insured.         49-2 

Policy  which  becomes  void  before  loss 
for  breach  of  condition  does  not  affect 
the  liability  of  another  company  under  a 
policy  limiting  liability  to  proportion  of 
loss  to  amount  of  total  insurance.  49-2 

Tax  list  is  inadmissible  in  evidence  to 
contradict  insured's  testimony  as  to  value 
of  property.  49-4 

A  policy  does  not  become  void  merely 
by  nonpayment  of  premium,  but  it  re- 
mains in  force  until  affirmative  action  is 
taken  by  the  company  to  cancel  it.      48-2 

A  policy  issued  by  an  agent  to  himself 
as  receiver,  without  knowledge  of  com- 
pany, is  void.  49-7 

A  provision  in  a  policy  on  real  property 
that  limits  the  amount  of  the  loss  to  less 
than  that  written  is  void.  49-7 

Where  insurance  agent  advances  the 
premiums,  and  the  insured  fails  to  repay 
the  same,  the  agent  can,  after  cancelling 
policy  and  receiving  unearned  premium, 
recover  balance  from  insured.  49-11 

ESTIMATING    LOSS. 

The  fact  that  the  insured  estimated  his 
damages  largely  in  excess  of  the  jury's 
estimate  does  not  show  that  he  falsely 
over-estimated  the  damages.  49-9 

The  jury  can  not,  in  estimating  loss, 
considei"  the  amount  for  which  the  in- 
sured sold  the  property  after  the  loss.    49-9 


The  mere  fact  that  the  insured  estimated 
the  value  of  the  property  destroyed  at 
several  times  the  real  loss,  as  found  by 
the  jury,  does  not  establish  a  fraudulent 
overvaluation.  49-9 

CANCELLATION. 

A  request  by  the  insured  to  cancel, 
though  not  complied  with,  will  be  treated 
by  the  courts  as  equivalent  to  cancella- 
tion, as  far  as  the  rights  of  the  insured 
are  concerned.  49-9 

Cancellation  of  a  policy  is  something  to 
be  done  by  the  company.  49-9 

TITLE. 

Sheriff's  sale  does  not  pass  title  until 
after  he  acknowledges  and  delivers  deed. 

49-4 

Transfer  by  incompetent  person  is  not 
such  a  change  or  transfer  as  forfeits  policy. 

49-3 

Change  of  trustee  by  the  courts  is  not  a 
change  in  title  or  possession  by  judicial 
decree,  within  the  meaning  of  policy 
clause.  49-7 

An  equitable  title  meets  the  require- 
ment that  the  interest  of  the  insured  is 
the  entire,  unconditional  and  sole  owner- 
ship. 49-9 

Where  husband,  in  application  for  in- 
surance on  his  wife's  property,  falsely 
represents  that  he  is  owner,  his  wife  can- 
not recover  the  insurance.  49-11 

Where  a  house  and  lot  were  purchased 
in  wife's  name,  ^Dartly  with  funds  belong- 
ing to  wife  and  partly  with  note  not  shown 
to  be  other  than  community  property, 
the  wife  cannot  recovei-  on  a  fire  insurance 
])olicy,  under  an  allegation  that  the  house 
was  her  separate  property.  49-12 

INCUMBRANCE. 

Docketing  of  a  judgment  so  as  to  incum- 
ber the  house  does  not  avoid  policy  as  to 
f  uimikire,  though  it  avoids  it  as  to  house. 

49-1 

The  w^ord  interest  is  broader  than  the 
word  title,  and  includes  both  legal  and 
equitable  rights.  49-2 
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An  executory  ag-i-eoment  to  convey  in- 
sured premises,  under  which  the  vendee 
took  possession,  is   ;i   change   of   interest. 

49-2 

Where  policy  provides  that  it  shall  be 
void  if  the  property  be  or  become  incum- 
bered, it  does  not  matter  whether  the 
mortgagee  increases  the  risk  or  not.     4!)  "> 

A  clause  rendering  a  policy  void  if  the 
property  is  incumbered  without  notice  to 
the  company  applies  only  to  tliat  portion 
of  the  property  incumbered.  49-7 

There  was  no  written  application,  the 
agent  did  not  know  of  the  mortgage  and 
the  insui-ed  did  not  know  of  the  incum- 
bi-ance  clause  which  avoided  the  policy. 
The  moi'tgage  was  registered,  and  under 
Texas  statute  all  persons  were  charged 
with  notice  thereof.  Held,  that  the  com- 
pany waived  the  defense  of  forfeiture  on 
the  ground  that  the  property  was  mort- 
gaged when  the  policy  issued.  49-9 

Failure  to  disclose  other  insurance  or  a 
mortgage  incumbrance,  of  which  the  in- 
surer had  no  knowledge,  as  required  by 
the  policy,  will  prevent  recovery  for  a 
loss.  49^9 

Policy  is  void  where  the  fact  that  there 
was  a  recorded  mortgage  on  the  property 
was  not  mentioned,  though  the  conceal- 
ment was  not  fraudulent.     (Colo.)      49-11 

Policy  conditioned  to  be  void  in  case  of 
change  of  interest  is  avoided  by  the  prop- 
erty being  included  in  a  mortgage  through 
the  negligence  of  the  owner,  though  with- 
out his  knowledge.  49-11 

A  stipulation  in  a  policy,  making  it  void 
if  the  building  is  mortgaged,  will  not 
avoid  the  policy  where  it  was  issued  in 
pursuance  of  a  parol  contract,  made  with- 
out any  questions  being  asked  as  to  mort- 

49  11 


An  attachment  of  land  of  which  a  build- 
ing is  a  part  does  not  affect  the  insurance 
on  the  building  until  the  attachment  is 
perfected  by  sale  on  execution.  49-11 

Forfeiture  on  the  ground  that  the  prop- 
erty was  subject  to  a  mortgage  at  the 
time  the  policy  was  issued  is  not  waived 


by  the  companies   taking   pai'l    in   an  ap- 
praisal after  loss.  \\\  ij 

.ludgment  against  insured  aftrr  policy 
is  issued  is  not  an  incumbrance  witliin  tin- 
meaning  of  phrase  "if  incuuibrancc  Ix- 
placed."  }s  ) 

Where  a  policy  was  issued  with  tlie 
knowledge  of  the  agent  that  the  property 
insured  was  subject  to  a  chattel  mortgage, 
a  condition  in  the  policy  that  it  should  1  o 
void  if  the  property  should  be  iin-uniln'rcd 
by  a  mortgage  is  waived.  4M  2 

Where  agent  has  knowledge  at  time 
policy  is  issued  that  the  property  is  mort- 
gaged and  on  leased  ground,  the  com- 
pany can  not  sot  up  as  a  defense  {)rovisions 
avoiding  policy  for  such  reasons.  48-.") 

MORTGAGE   CLAUSE. 

Where  insurance  of  interest  of  mort- 
gagee is  not  invalidated  by  act  or  neglect 
of  mortgagor  or  owner,  voluntary  de- 
struction by  owner  will  not  prevent  re- 
covery by  mortgagee.  49  2 

Notice  to  mortgagee's  attorney  is  notice 
to  mortgagee.  49-2 

The  effect  of  the  union  mortgage  clause 
is  to  make  a  new  and  separate  contract 
between  mortgagee  and  company,  and  to 
effect  a  separate  insurance  of  mortgagee's 
interest.  49") 

The  standard  mortgage  clause,  which 
declares  that  neither  act  nor  neglect  of 
mortgagor  shall  defeat  insurance  of  mort- 
gagee's interest,  does  not  dispen.se  with 
making  stipulated  proof  of  lo.ss.  Hither 
mortgagor  or  mortgagee  must  furnish 
proof,  unless  waived  by  insurer.  49  (i 

Where  mortgage  is  foreclosed,  and  in- 
surance property  is  sold  to  mortgagee, 
the  interest  of  the  mortgagor  and  mort- 
gagee in  policy  payable  to  mortgagee 
ceases.  49-7 

Where  a  policy  provides  that  the  loss 
shall  be  payable  to  a  mortgagee  uncon- 
ditionally, and  it  appears  that  the  mort- 
gage is  for  only  half  the  amount  of  the 
policy,  the  mortgagee  is  the  proper  party 
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to    sue  on    the   policy,    but    the   insured 
should  be  joined  to  protect   his  interests. 

49-12 

Insurance  by  a  mortgagee  within  the 
permitted  limit  is  not  invalidated  by  sub- 
sequent insurance  by  the  mortgagor  in 
excess  of  that  amount.  •48-2 

A  mortgagee,  the  beneficiary  of  a  policy 
procured  by  mortgagor  at  latter 's  ex- 
pense, cannot  recover  on  the  policy  if  the 
mortgage  debt  has  been  paid.  48-6 

Under  policy  payable  to  mortgagee,  as 
his  interest  may  appear,  whei'e,  before 
the  loss,  foreclosure  proceedings  were  be- 
gun, the  mortgagee  could  sell  premises 
after  loss,  and  enforce  payment  on  policy 
for  deficiency.  48-6 

Additional  insurance  procured  by 
owner,  in  which  mortgagee  has  no  inter- 
est, does  not  affect  the  mortgagees  right 
to  recover  the  full  amount  of  policy, 
though  the  policy  also  provided  that  the 
insurer  shovild  not  be  liable  for  a  greater 
proportion  of  any  loss  than  the  amount 
thereby  insured  should  bear  to  the  whole 
amount  of  the  insurance  on  the  property. 
Nor  does  such  insurance  by  the  mortgagor 
aflfect  the  policy  as  to  the  mortgagee, 
though  policy  provides  that  insui-er  is 
only  to  be  liable  in  the  proportion  in 
which  the  sum  insured  bears  to  the  whole 
amount  of  insurance  held  by  any  parties 
having  an  insurable  interest  therein.    48-6 

PROOFS   OF   LOSS. 

Proofs  of  loss  are  no  part  of  contract, 
nor  do  they  create  liability.  They  serve 
to  fix  time  when  loss  is  payable  or  when 
action  may  be  begun.  49  3 

Inspection  and  offer  of  settlement,  and 
admission  of  liability,  is  a  waiver  of 
proofs.  49-3 

Proof  of  loss  under  a  policy  may  be 
waived  by  parol,  though  the  policy  re- 
quires a  waiver  to  be  in  writing.         49-12 

A  demand  by  a  company  for  further 
proof  is  a  waiver  of  the  right  to  object  to 
the  failure  of  the  insured  to  furnish  proofs 


of    loss    within    the    time   limited   by   the 
policy.  48-2 

VACANCY. 

Condition  as  to  occupancy  of  dwelling 
is  not  complied  with  by  placing  farming 
implements  in  the  house  after  removal  of 
tenant.  49-7 

Where  a  house  built  for  dwelling  pur- 
poses is  used  as  a  kitchen,  such  house  is 
not  vacant  or  unoccupied.  49-10 

Temporary  absence  of  a  tenant  at  time 
of  fire  will  not  work  a  forfeiture  under  a 
clause  providing  for  forfeiture  if  the  prem- 
ises become  unoccupied.  49-12 

It  appeared  that  a  vacancy  permit  for 
thirty  days  was  made  out  by  agent,  but 
not  delivered  to  insured,  and  there  was 
no  evidence  of  a  permit  that  the  house 
should  remain  vacant  longer.  The  plaint- 
iff" could  not  recover  where  it  was  shown 
that  the  fire  occurred  after  such  thirty 
days.  49-12 

When  tenants  abandon  a  building,  but 
retain  key  by  permission  of  owner,  and 
leave  a  few  empty  barrels  and  boxes,  the 
building  is  unoccupied,  within  the  mean- 
ing of  policy.  The  fact  that  local  agent 
does  not  consider  the  building  unoccupied, 
and  therefore  does  not  issue  a  permit,  is 
immaterial.  Though  the  knowledge  of 
agent  is  that  of  company,  there  is  no 
liability  if  the  agent  does  not  mislead  the 
insured.  48-1 

A  policy  on  a  house  and  barn,  con- 
ditioned to  be  void  if  premises  insured 
became  vacant,  becomes  void  only  on  the 
vacancy  of  both.  48-1 

A  policy  providing  that  it  shall  at  once 
become  null  and  void,  and  the  unearned 
premium  be  returned,  if  the  premises  be- 
come vacant  without  consent  of  company, 
is  avoided  by  a  vacancy  of  three  days  in- 
cident to  a  change  of  tenants.     (Tex)    48-3 

Vacancy  incident  to  change  of  tenants 
will  not  avoid  the  policy.     (Iowa)         48-1 

"WHILE." 

Where  property  is  insui-ed  "while"  in 
a  certain  building,  the  insured  can  not  re- 
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cover  if  it  is  desti-oyod  elsowhoi-e.  though 
then  in  its  ordinai-y  use.  48-(> 

CONSENT   HV    KX    AGENT. 

Insured  removed  property  covered  by 
policy  to  another  building,  and  while 
therein  tlie  loss  occured.  Oral  consent  to 
such  removal  by  the  local  agent  who  is- 
sued the  policy,  although  several  weeks 
prior  thereto  he  had  ceased  to  i*epresent 
the  company.  There  was  neither  notice 
of  nor  consent  to  such  removal  on  the 
part  of  the  company.  Held,  that  the 
oral  consent  of  the  person  who  had  ceased 
to  act  as  agent  did  not  bind  the  company. 

48-6 

Where  an  insurance  agent  has  authoi-ity 
to  waive  certain  conditions  in  the  policy, 
the  exercise  of  such  power  after  his 
agency  has  been  revoked  will  bind  the 
company,  if  the  party  dealing  with  him 
had  no  notice  of  the  revocation.  49-8 

KNOWLEDGE    OF   AGENT. 

A  company  is  estopped  to  deny  exist- 
ence of  facts  known  to  its  solicitor  at  the 
time  policy  was  written  by  him.  49-1 

Where  an  assured  correctly  states  facts 
in  application,  and  agent  misstates  facts, 
the  company  is  liable.  49-9 

Knowledge  of  agent  with  authority  to 
receive  premiums  and  issue  policies  is 
knowledge  of  company.  48-5 

TOTAL    LOSS. 

If  a  building  is  so  damaged  as  to  lose 
its  identity  and  specific  character  as  a 
building,  loss  is  total.  49-3 

To  sustain  a  finding  of  an  actual  loss  of 
a  building,  it  is  not  necessary  to  show 
that  all  the  material  was  actually  de- 
stroyed. 49-7 

Under  valued  policy  law  the  stipulations 
of  the  policy  must  yield  to  the  statute. 
Where  several  concuri-ent  policies  on  a 
building  have  been  written  with  consent 
of  respective  companies,  and  the  building 
is  wholly  destroyed,  each  company  is 
liable  for  the  full  amount  of  its  policy. 
Machinei'y  constructed  for  and  used  in  a 


miJ]  is  real  jii-opei-ty.  An  agreenicnl  be- 
tween company  and  insured  that  said 
macliinery  sIkiII  1)c  coiisidt'i-ed  personalty 
is  invalid,  if  such  machinery  shall  be 
tempoi-arily  i-emoved,  the  fact  of  such  i-e- 
moval  will  not  render  loss  of  building  as 
a  partial  one,  but  the  value  thereof  will 
bo  deducted  from  the  amount  of  policy. 

4H  :, 

ADDITIONAL   INSURANCE. 

By  delivering  policies  with  knowledge, 
through  agents,  of  the  amount  of  insur- 
ance intended  to  be  taken,  insurer  waives 
the  condition  as  to  other  insurance.    49-11 

Where  agent  fails  to  indorse  permission 
for  additional  insurance,  after  promising 
to  do  so,  the  company  is  estopped  to  set 
up  a  provision  against  additional  insur- 
ance. 48-") 

Where  an  agent,  who  is  also  agent  for 
another  com])any,  has  issued  policy  for 
the  latter  company,  the  former  company 
is  conclusively  presumed  to  have  notice  of 
the  additional  insurance.  48  .") 

By  delivering  the  policy,  knowing  the 
existence  of  other  insurance,  the  insurer 
waives  the  condition  against  other  insur- 
ance. 49  7 

Policy  providing  that  it  shall  l)e  void 
in  case  of  subsequent  insurance  is  avoided 
by  such  subsequent  insui-ance,  although 
such  insurance  is  void  by  i-eason  of  a 
similar  condition  therein.  49  7 

Insurance  obtained  by  a  third  person 
upon  a  distinct  and  insurable  interest  does 
not  constitute  "other  insurance"  within 
the  meaning  of  a  clause  providing  appor- 
tionment in  case  of  other  insurance.     48-2 

REPLACEMENT. 

Notice  of  intention  to  replace  propei-ty 
must  be  given  within  the  specified  time 
after  proof  of  loss,  and  not  within  such 
time  after  service  of  award  of  arbitrators. 

49-5 

I'AKTNEKSHIl'. 

Clause  covenanting  to  pay  insured  or 
his  assigns  does  not  extend  the  insurance 
to  a  new  partner's  interest.  49-2 
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A  company  can  not  resist  payment  of 
policy  obtained  in  g-ood  faith,  issued  to  a 
firm  when  there  is  only  one  person  in  said 
firm.  ^  49-7 

A  partnership  has  no  insurable  interest 
in  household  furniture  or  wearing  apparel 
of  one  of  the  partners.  A  policy  embrac- 
ing these  articles,  as  well  as  property  of 
the  firm,  is  void  as  to  the  former,  though 
valid  as  to  the  latter.  -49-8 

ARBITRATION. 

Where  company's  appraiser  is  a  non- 
resident and  refuses  to  accept  as  umpire  a 
resident  because  he  is  not  acquainted  with 
him,  and  himself  proposes  non-residence 
only,  such  appi-aiser's  conduct  amounts  to 
a  refusal  to  arbitrate.  49-2 

Submission  to  arbitration  as  to  loss, 
excluding  other  questions,  does  not  waive 
right  to  rebuild.  Refusal  to  rebuild 
waives  the  right  thereto.  49-2 

Where  company  refuses  to  submit  to 
appraisement  except  on  terms  imposing 
on  appraisers  duties  and  powers  not  pre- 
scribed or  provided  for  in  policy,  the  in- 
sured can  maintain  an  action  for  the  loss. 

48-4 

INCREASE    OF   HAZARD. 

A  company,  in  order  to  avoid  a  policy 
on  the  ground  that  the  premises  were 
put  to  a  use  not  represented  when  the 
insui-ance  was  made,  whereby  the  risk 
was  increased,  must  show  that  the  in- 
sured knew  that  such  use  increased  the 
risk  and  the  rate,  and  that  he  concealed 
it  from  the  company.  49-7 

Condition  as  to  increase  of  hazard  does 
not  relate  to  subsequent  sale  under  pre- 
existing judgment  or  incumbrance.       49-4 

The  fact  that  insured  erects  an  addi- 
tion to  the  building  in  which  the  insured 
pi"operty  is  situated  does  not  show  an  in- 
crease of  risk,  without  evidence  as  to  dis- 
tance between  the  addition  and  the  other 
buildings.  49-11 

SEPARATE   CONTRACTS. 

Where  policy  insures  several  articles  in 
different  amounts  separately  stated,  per- 


mission is  gr-anted  to  erect  an  addition 
"to  be  insured  under  the  policy,"  the 
separate  items  constitute  separate  con- 
tracts of  insurance,  and  the  addition  sub- 
sequently constructed  is  not  insured.    48-3 

INSURABLE   INTEREST. 

An  attaching  creditor  has  an  insurable 
interest  in  buildings  covered  by  his  at- 
tachment. If  he  fails  to  procure  any  in- 
surance on  such  interest,  and  the  debtor 
takes  out  a  policy  at  his  own  expense, 
held  that  the  debtor  effects  insurance  on 
his  own  interest  and  not  on  tliat  of  his 
creditor.  48-5 

C'lause  in  policy,  taken  out  by  a  cor- 
poration, providing  that  the  policy  should 
be  payable  to  a  third  person  "as  his  in- 
terests may  appear  at  the  time,'*  does  not 
refer  to  the  interest  of  the  appointee  in 
the  property  itself,  but  to  his  interest  as 
creditor,  or  otherwise,  of  the  corjioration. 
It  is  not  necessary  that  one  to  whom  an 
insurance  policy  is  made  payable  as  his 
interest  may  appear  shall  have  an  insur- 
able interest  in  the  property.  49-12 

GASOLINE. 

The  necessity  of  the  use  of  gasoline  in 
insured's  business  may  be  shown  by  evi- 
dence. Such  necessity  need  not  be  an  ab- 
solute one,  but  it  is  enough  that  gasoline 
is  ordinarily  used.  49-10 

Though  gasoline  be  necessary  to  carry 
on  a  restaurant,  such  use  is  contrary  to 
an  express  permission  allowing  tlie  build- 
ing to  be  used  only  for  mercantile  pur- 
poses. 48-6 

EXPLOSION. 

Where  policy  provides  against  liability 
for  loss  caused  by  "explosion  of  any  kind, 
unless  fire  ensues,  and  then  for  loss  or 
damage  of  fire  only, ' '  no  liability  exists  for 
damage  done  by  explosion  caused  by 
lighting  of  match  in  room  filled  with  illu- 
minating gas,  since  the  explosion  of  the 
gas,  and  not  the  lighting  of  the  match,  is 
the  proximate  cause  of  the  loss.  48-3 

VERBAL   CONTRACT. 

The  issuance  of  a  policy  is  not  necessary 
to   a  valid   contract   of   insurance.     If   a 
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verbal  rontraet  to  issue  a  })()lk'.v  is  made 
with  an  aiithori/ed  agent,  without  men- 
tioning date  for  insurance  to  take  effect, 
the  risk  commences  immediately.         48-(i 

When  an  oral  contract  has  been  made, 
and  property  burns  before  the  policy  is 
issued,  equity  has  jurisdiction  to  compel 
payment  of  the  indemnity.  49-8 

MUTUAL,    LIABILITY. 

Members  of  mutual  fire  insurance  com- 
panies can  not  be  assessed  to  pay  losses 
prior  to  the  date  of  their  policies.  Such 
members  can  not  withdraw  from  the  com- 
pany, and  be  released  from  liability  for 
losses.  48;] 

An  assessment  of  a  mutual,  in  winding- 
up  its  affairs,  may  be  made  to  include  the 
expenses  of  receivership,  and  may  be 
made  large  enough  in  amount  to  cover 
shrinkage  and  loss  by  uncollectable  assess- 
ments. The  right  of  receiver  to  make  an 
assessment  cannot  be  questioned  when 
the  order  appointing  him  has  not  been 
appealed  from.  49-10 

LIABILITY   OF   BROKER   OR    AGENT. 

Defendant  broker-  or  agent  receive 
money  for  premium  and  promise  to  apply 
for  insurance,  but  neglected  to  do  so.  It 
was  held  that  as  no  particular  company 
was  mentioned  as  the  one  in  which  the 
property  was  to  be  insured,  no  company 
was  liable.  An  agent  who  takes  his  prin- 
cipal's money  under  an  express  agreement 
to  procure  insurance,  and  fails  to  make  an 
effort  to  secure  the  same,  thereby  as- 
sumes the  risk,  and  becomes  liable,  in 
case  of  loss,  to  pay  as  much  of  the  same 
as  would  have  been  covered  by  the  policy 
for  which  his  principal  had  paid.  48  3 

LIMITATION   CLAUSE. 

Where  a  policy  provides  that  no  action 
shall  be  sustained  unless  commenced 
within  six  months  after  a  loss  shall  occur, 
if  the  insured  is  reasonably  induced  by 
the  conduct  or  statements  of  the  com- 
pany's agent  to  believe  that  the  claim  will 
be  paid  without  suit,  and  therefore  with- 
held bringing  suit  until  after  that  period. 


the  insured  will,  in  sm-h  (-use,  Ix' <>st()p])ed 
from  claiming  tlic  iK-nrlit,  of  siicli  clauso 
in  tlio  policy.  48  .'{ 

Where  insured  is  led  to  believe  througli 
negotiations  with  the  c()m])any  that  liis 
loss  will  be  adjusted,  the  c()m])any  waives 
a  condition  that  suit  mu.st  l)e  brought 
within  six  months.  49  "> 

FALSE    STATEMENTS. 

False  statements  made  to  adjusters  by 
the  husband  of  the  insured,  with  intent 
to  deceive  the  company,  will  not  defeat  a 
recovery  unless  made  with  the  knowledge 
and  complicity  of  the  insured,  even 
though  he  has  exclusive  control  of  his 
wife's  business.  49  S 

Insured  procured  copies  of  invoices  and 
willfully  raised  the  amounts  thereof  so  as 
to  show  purchases  much  greater  than 
they  were  in  fact,  and  by  affidavit  verified 
such  false  invoices.  Jury  found  that  the 
actual  value  of  goods  was  less  than  insui-- 
ance.  Held,  that  there  had  been  false 
swearing,  and  an  attempt  to  defraud, 
which  constituted  a  good  defense  to  an 
action  on  the  i)olicy.  48  (i 

APPLICATION— WAKK  A  NTIF.S. 

Where  the  application  is  made  part  of 
the  contract  of  insurance,  all  statements 
of  the  insured  therein  relative  to  the  use. 
care  or  chai-acter  of  the  property  are  war- 
ranties, and  must  be  strictly  complied 
with,  whether  material  to  the  risk  oi-  not. 

49  (1 

MISCELLANEOUS. 

Upon  payment  of  loss,  even  thougli  not 
legally  bound  to  pay,  the  right  vests  in 
the  insurance  company  to  bring  an  action 
for  damages  against  a  thii-d  party  whose 
negligence  caused  destruction  of  insured 
property.  49-() 

Policy  covering  house  and  personal 
property,  .separately  valued,  is  not  avoided 
as  to  the  personal  property,  though  the 
building  is  on  leased  gi-ound,  by  a  clause 
that  the  "entire  policy  shall  be  void  if 
the  subject  of  insurance  be  a  building  on 
ground  not  owned    by  the  insui-ed   in  fee 
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simple."  Such  ])fopei-ty,  however,  is 
void  as  to  pei-sonal  property,  as  well  as  to 
house,  for  misi-epresentation  as  to  title  of 
land  on  which  house  is  situated,  under 
the  clause  stating-  that  it  shall  be  void  if 
insured  has  misrepresented  any  material 
fact.  49  12 

Anyone  applying-  foi-  insurance  through 
a  soliciting  agent  is  bound  to  ascertain 
the  scope  of  his  authority.  49-(i 

To  avoid  contract,  on  discovery  of  error 
or  fraud  by  agent,  the  company  should 
repudiate  his  act  as  agent,  and  tender 
back  the  premium.  49-9 

The  insured  is  presumed  to  know  the 
contents  of  his  policy,  and  its  contents 
ai-e  obligatory  upon  him.  49-9 

Laws  forbiding  foreign  companies  to 
transact  business  within  the  state  until 
they  comply  with  the  insurance  laws  does 
not  affect  the  validity  of  a  policy  issued 
by  a  foreign  company  which  has  not  com- 
plied writh  such  laws.  48-2 

An  adjustment  of  a  loss  by  a  company 
having  no  knowledge  of  the  violation  of 
a  policy,  does  not  amount  to  a  promise  to 
pay  or  a  recognition  of  the  validity  of  a 
claim.  49-11 

The  term  "buildings,  improvements 
and  other  pi-operty"'  is  broad  enough  to 
include  ' '  machinery,  shafting,  pulleys, 
belting,  elevator  and  fixtures,"  if  used  or 
contained  in  buildings.  49-11 

Where  insurance  is  taken  out  in  the 
name  of  one  person,  loss  payable  to  an- 
othei',  and  the  latter  obtains  the  insur- 
ance and  pays  the  premium,  he  is  the  in- 
sured, and  the  one  to  whom  the  conditions 
of  the  policy  apply.  48-2 

Failure  to  provide  with  pi-ovision  in 
policy  requiring  insured  to  keep  a  barrel 
of  water  in  a  certain  place  does  not  pre- 
vent a  recovery  wher-e  property  could  not 
have  been  saved  when  the  fire  was  dis- 
covered, with  the  aid  of  said  barrel  of 
water.  48-5 

The  adjuster  has  no  power  to  delegate 
his  authority.     If    he  appoints  a  sub-ad- 


juster,   the  company    must   ratify    his  act 
to  become  bound  by  it.  48 -(i 

In  an  open  policy,  in  which  an  aggre- 
gate amount  is  expressed,  there  are  as 
many  contracts  of  insurance  as  there  are 
indorsements  on  the  policy  of  separate 
shipments  of  goods.  48-1 

Temporary  absence  of  watchman  does 
not,  under  the  watchman  clause,  necessa- 
rily release  the  insurer  from  liability  for 
loss  caused  by  a  fire  oi-iginating  during 
such  absence.  48-2 

Unless  the  assignment  operates  as  a  for- 
feiture, it  will  not  terminate  the  policy. 
It  will  either  be  void  or  carry  the  policy 
for  all  there  is  in  it.  49-9 

Notice  to  clerk  of  general  agent  who 
has  power  to  solicit  insurance  is  notice  to 
said  general  agent.  48-1 

A  certificate  was  not  furnished  by  the 
nearest  magistrate  and  he  was  related 
to  the  insured.  Held,  that  there  could  be 
no  recovery  on  the  jDolicy.  48-4 

A  policy  of  insurance  is  a  personal  con- 
tract of  indemnity,  and  cannot  be  trans- 
ferred to  a  third  person  so  as  to  be  valid 
in  his  hands  against  the  insurer,  without 
the  insui-er's  consent.  49-12 

Clause  providing  that  insured  shall  fur- 
nish inventory  of  damaged  and  undamaged 
goods  does  not  require  inventory  of  goods 
totally  destroyed.  49-11 

Notice  of  loss  under  a  policy,  sent  by 
a  local  agent  on  information  furnished  by 
the  insured,  is  sufficient.  49-12 

Items. — The  Prussian  National  has 
been  licensed  to  do  business  in  Connecti- 
cut.— The  area  of  standard  street-car 
barns  has  been  reduced  to  20,000  square 
feet. — Four  volunteer  firemen  in  an  Illi- 
nois town  are  under  arrest,  (diarged  with 
incendiarism. — In  Portland  it  is  said  the 
key-holes  of  fire-alarm  boxes  were  re- 
cently stuffed  with  mud  by  discharged 
firemen  or  their  friends:  but  they  are  not 
worse  than  the  mayor  who  dischai'ged 
comj^etent  firemen  of  other  politics,  and 
increased  the  fire  loss  by  putting  incom- 
petent men  in  their  places. 
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The  Massachusetts  Benefit  Life. 

The  M;vss;u-liusotts  Benetit  l.ifo  Assooiatiou 
has  been  prominent  in  the  public  eye  in  a 
rather  unfavorable  light  the  fjfreater  part  of 
this  year.  The  li^ht  in  the  legislature  of 
Massachusetts  in  the  early  part  of  the  year 
over  the  assessment  bill  is  still  i-emembercd. 
The  bill  while  applying  to  all  assessment 
companies  was  aimed  at  the  Massachusetts 
Benefit  Life  because  it  secured  legislative 
authority  for  an  investigation  beyond  the 
power  and  authority  of  the  insurance  depart- 
ment, and  a  committee  of  policj-holders  of  the 
company  had  been  trying  in  vain  to  get  such 
an  investigation  as  they  wanted. 

The  legislative  fight  was  sen.sational.  The 
insurance  commissioner  appeared  before  the 
committee  and  opposed  the  bill  as  a  reflection 
on  his  department.  J.  Hanscom  Butler,  the 
oldest  assessment  advocate  in  the  state,  and 
Geo.  D.  Eldredge  of  the  Mutual  Reserve 
Fund  and  National  Life  of  Westfield,  ap- 
peared at  the  various  hearings  of  the  com- 
mittee and  strongly  urged  the  adoption  of  a 
substitute  moi-e  acceptable  to  the  assessment 
companies.  Then  came  the  Sanger  bribery 
charges,  in  which  it  was  charged  that  Senator 
Sanger  had  been  asked  by  a  friend  of  Mr. 
Litchfield  to  vote  against  the  bill.  These 
charges  were  finally  dropped,  but  the  moral 
verdict  was  that  Senator  Sanger  had  very 
nearly  proved  his  case. 

The  bill  was  finally  passed,  and  its  oppo- 
nents then  directed  their  attention  to  Acting 
Governor  Wolcott  with  a  view  to  secure  his 
veto.  This  they  were  unable  to  do,  as  he 
signed  the  bill  and  it  became  a  law  on  June 
()th  of  this  year.  The  whole  bill,  with  the  ex- 
ception of  the  first  section,  became  operative 
immediately  on  its  approval  by  the  governor. 
The  first  section  which  requires  these  com- 
panies to  print  the  words  "assessment  plan" 
on  their  policies,  was  to  take  effect  July  1st 
in  order  to  allow  the  companies  time  to  adjust 
themselves  to  the  new  order.  Three  months 
have  elapsed  and  but  a  small  percentage  of  the 
companies  have  satisfactorily  complied  with 
the  law. 

The  third  section  provided  that  whenever 
ten  per  cent,  of  the  Massachu.setts  membei's 
of  a  domestic  company  petitioned  the  gover- 
nor, he  should  appoint  a  commission  of  inves- 
tigation, and  the  law  expressly  gives  such  a 
commission  full  power  to  call  for  such  wit- 
nesses, papers,  etc.,  as  they  deem  necessary, 
and  to  employ  such  counsel  and  expert  assist- 
ance as  they  may  require.  The  commission 
is  also   authorized   to  summon   and   examine 


under  oath  "the  directors,  offlccrs,  apents, 
trustees  and  any  other  person  in  I'olation  to 
the  company's  business,  its  present  and  past 
affairs,  transactions  and  condition." 

Then  commenced  the  struRf?le  to  ^et  the 
required  number  of  signatures  to  a  petition 
for  the  appointment  of  su(!h  a  cflmmi.ssion  to 
investigate  the  affairs,  ^^pirHent  nntl  ixiM"  of 
the  Mas.sachasetts  Benefit  Life. 

While  professing  that  he  courted  investi- 
gation. President  Litchfield  did  ^11  that  he 
could  to  thwart  such  an  investigation.  At 
that  time  outsiders  knew  nothing  of  the  iron- 
clad agreement  of  the  incorporators  of  the 
association,  in  which  they  bound  themselves 
not  to  reveal  the  secrets  or  workings  of  the 
associations.  The  1,100  names  which  con- 
stitute ten  per  cent,  of  the  Massachusetts 
members,  according  to  their  reiwrt  for  1895, 
could  have  been  obtained  in  the  single  city  of 
Worcester,  Mass.,  had  the  committee  had 
any  means  of  getting  at  the  membership. 

We  would  expect  a  company  that  was  fight- 
ing an  investigation  to  use  all  the  means  that 
brains  and  shrewdness  could  devise  to  defeat 
it,  but  we  do  not  expect  such  action  from  a 
concern  which  "courts  investigation." 

Names  for  the  petition  came  in  pretty  lively 
at  first,  but  later,  as  the  company's  agents 
got  their  work  in  they  came  more  slowly  and 
finally  ceased  for  a  period  of  five  or  six  weeks, 
and  the  prediction  was  fi-eely  made  that  the 
attempt  had  failed  and  no  such  investigation 
as  the  new  law  provided  for  would  be  had. 
Then  came  the  New  York  Herald  article  of 
September  (5th,  which  was  reproduced  in  the 
Boston  dailies  of  the  next  day.  W.  A.  Sim- 
mons, the  inspirer  of  the  article,  is  a  much 
discredited  man  in  Boston,  but  the  fact  re- 
mains that  he  was  president  of  the  associa- 
tion and  his  name  appears  first  in  the  fac 
simile  of  the  signature  to  the  ironclad  agree- 
ment as  given  in  the  Herald. 

This  article  caused  widespread  comment, 
and  interest  which  had  begun  to  lag 
was  awakened  and  names  for  the  petition 
began  to  come  in  to  the  committee  again. 
There  may  be,  as  the  management  claims, 
nothing  to  coiK-eal  in  their  conduct  of  the 
association,  but  people  are  wondering  why  it 
became  uecessarj'  for  the  members  of  the 
"stock  company  without  stock,"  as  Major 
Merrill  describes  it,  to  sign  an  agreement  not 
to  reveal  the  "secrets  or  workings"  of  the 
association. 

The  Margesson  case  probably  furnishes  one 
reason  why  the  management  courts  investi- 
gation by  its  friends,  but  is  fighting  in  every 


496 


TiiG    Coast   1{eview. 


way  possible  an  investigation  by  a  governor's 
commission.  The  supreme  court  of  Massa- 
chusetts decided  against  the  association  in 
this  case,  and  it  is  quite  possible  that  there 
are  many  more  such  cases  on  the  company's 
books,  and  it  is  fair  to  presume  that  an  inves- 
tigation would  show  up  such  cases,  with  the 
result  of  more  law  suits  and  a  decision  of  the 
supreme  court  as  a  precedent  against  them. 

It  is  supposed  that  Mr.  Litchfield  and  his 
associates  hav^e  made  and  are  making  a  hand- 
some profit  out  of  the  expense  fund  of  the 
association,  which,  under  their  charter,  is  a 
perfectly  legitimate  transaction,  and  speaks 
well  for  their  business  sagacity  and  ability. 
But  it  is  charged  that  the  management's 
right  to  these  profits  is  based  on  its  members' 
certificates  in  the  association,  and  that  there 
are  many  other  members  who  held  similar 
certificates  but  who  were  induced  to  ex- 
change them  for  new  ones  under  a  pretext  of 
getting  a  better  policy.  If  this  is  true,  an 
investigation  on  the  lines  desired  would  show 
it,  and  an  accounting  would  be  called  for. 

About  this  time  Major  Merrill  again  ap- 
pears on  the  scene  (figuratively  speaking, 
because  as  a  matter  of  fact  he  was  on  a  sick 
bed)  in  a  letter  dated  Sept.  2lst,  in  which 
after  i-eciting  the  facts  in  the  case,  he  asked 
the  following  gentlemen  to  serve  as  a  com- 
mittee to  examine  the  association:  Hon. 
John  Haskell  Butler,  the  leading  assessment 
man  of  New  England;  Gen.  Chas.  H.  Taylor, 
Boston  Daily  Glohc;  Col.  Edw\  B.  Haskell; 
Hon.  Daniel  E.  Damon,  and  Hon.  S.  S.  Blanch- 
ard. 

The  appointment  of  this  committee  has 
called  farth  considerable  criticism.  Leaving 
personalities  aside,  the  principal  objection  to 
this  committee  is  that  it  would  accomplish 
nothing.  It  would  have  no  more  authority 
than  any  other  examination  by  the  insurance 
department,  and  it  is  only  a  year  since  the 
department  had  a  full  and  complete  investi- 
gation as  far  as  its  powers  went.  A  duplicate 
of  that  investigation  is  not  wanted,  because 
it  could  not  compel  the  management  to  answer 
any  of  the  vital  questions  concerning  its 
practice  on  cases  similar  to  the  Margesson, 
nor  could  it  compel  "the  secrets  or  woi-kings" 
of  the  association  to  be  revealed. 

The  gentlemen  who  have  been  asked  to 
serve  on  this  latest  committtee  evidently 
realize  the  difficulties  of  their  position,  for  up 
to  the  date  of  present  writing  they  have  not 
replied  to  Major  Merrill's  letter  a.sking  them 
to  serve. 


It  seems  a  foregone  conclusion  that  an  in- 
vestigation by  a  governor's  commission  will 
be  held,  and  the  use  of  an  extra  one  is  not 
apparent.  The  Coolidge  committee,  as  it  is 
called,  now  claim  over  900  names  on  their 
petition,  and  they  expect  to  get  the  balance 
of  the  required  number  in  a  short  time. 

The  management  of  the  Massachusetts 
Benefit  Life  claims  that  it  is  being  per- 
secuted, by  this  attempt  at  investigation  bj- 
others  than  its  friends,  but  if  it  is  true  that 
there  is  nothing  to  be  feared  by  investiga- 
tion, then  they  may  be  sure  that,  if  it  is  had, 
the  sense  of  justice  and  fair  play  of  the  public 
will  only  strengthen  its  hands  and  help  them 
to  make  the  Massachusetts  Benefit  the  larg- 
est and  most  successful  concern  of  its  kind  in 
the  country.  —  Tlie  Siu-vcyor. 


What  Accident  Company  Was  It? 

A  recent  number  of  the  New  York  News 
Letter  contains  the  following: 

On  the  afternoon  of  Sunday,  September  (i, 
18(5S,  a  Mrs.  Feital  traveled  from  Charles- 
town  to  Boston.  The  horse  car  in  which  she 
rode  met  with  an  accident,  by  means  of 
which  Mrs.  Peital  received  certain  injuries. 
For  these  injuries  she  was  I'efused  payment 
by  an  accident  insurance  company  on  the 
ground  that  at  the  time  of  the  accident  she 
was  acting  in  violation  of  the  laws  of  Massa- 
chusetts, which  prohibits  traveling  on  Sun- 
day except  for  purposes  of  charity  or  neces- 
sity. There  is  such  a  law  in  Massachusetts, 
to  which,  of  course,  very  little  heed  is  paid. 
People  in  Massachusetts,  just  as  in  other 
parts  of  the  country,  make  use  of  the  horse 
cars  on  Sunday  in  getting  about.  Not  many 
of  the  people  who  travel  on  Sunday  in  that 
state  know  that  there  is  such  a  law ;  it  is 
probable  that  Mrs.  Feital  did  not  know  it. 
But  that  was  no  excuse,  the  principle  of  the 
law  being  "ignorance  of  the  law  excu.ses  no- 
body." She  claimed  she  had  been  attending 
a  religious  meeting,  pronounced  a  business  of 
charity  or  necessity.  The  meeting  which 
Mrs.  F.  attended  was  a  spiritualistic  camp- 
meeting.  The  jury  decided  that  it  was  a 
religious  meeting,  and  so  Mrs.  F.  got  her 
money. 

In  many  policies,  death,  or  an  accident,  tak- 
ing place  when  the  insured  is  acting  in  viola- 
tion of  the  law,  invalidates  insurance.  The 
law  which  Mrs.  Feital  violated  is  a  peculi- 
arity of  the  penal  code  of  Massachusetts. 
But  the  penal  codes  of  all  the  states  contain 
laws,  the  existence  of  which  the  great  ma- 
jority of  their  citizens   do  not   suspect.    For 
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instance,  in  the  state  of  New  York  it  is  con- 
ti-ary  to  law  to  fei-ry  anyone  across  a  river 
without  authority  to  do  so;  or  to  teach 
a  boy  under  sixteen  to  ride  on  a  bicycle ;  or  to 
stand  in  the  street  with  your  face  painted; 
and  to  do  many  other  things  which  would  at 
first  sis'ht  appear  innocent  enough. 


Boards  of  Trade  Life  Insurance. 

The  New  York  Produce  Kxchangc  has  had  a 
life  insurance  adjunct  for  about  fifteen  years. 
It  is  an  active  exchange.  Its  members  are 
active  business  men,  with  the  young  men 
largely  predominating.  When  first  organized 
there  was  no  discrimination  as  to  age  or  phy- 
sical condition,  and  assessments  were  limited 
in  number,  but  the  increasing  mortality 
necessitated  the  removal  of  the  assessment 
limit,  and  a  heated  discu.ssion  is  now  on.  The 
younger  members  grumble  because  they  are 
inequitably  taxed  for  the  advanced  age  and 
impaired  health  of  others.  A  refusal  to  pay 
assessments  is  talked  of,  as  is  also  a  receiver 
for  the  life  insurance  section. — Insurance 
World. 

The  Cincinnati  Chamber  of  Commei'ce  has 
just  had  another  ground  scuffle  with  itself  on 
the  subject  of  the  life-insurance  clause  in  its 
constitution.  This  clause  provides  for  the 
payment  of  $250  for  each  certificate  owned  by 
any  member  who  dies.  There  is  quite  a  death 
rate,  and  the  provision  is  costing  the  chamber 
up  to  $i,000  per  year.  A  large  bodj'^  of  mem- 
bers are  opposed  to  the  business  of  insuring 
in  connection  with  the  regular  chamber  of 
commerce  business,  but  it  will  take  a  two 
thirds  vote  to  repeal  the  measure.  The  cham- 
ber is  in  need  of  money  badly,  and  is  being 
forced  to  retrench  on  every  possible  side; 
hence  the  periodical  attempt  to  wipe  out  the 
insurance  feature. — Insurance  Herald. 


The  Germania  Life  Insukaxce  Co.mi'axy  is 
a  striking  example  of  the  possibilities  of  a  life 
insurance  company  founded  on  correct  princi- 
ples, and  conducted  with  ability  and  integrity 
on  conservative  and  sound  lines.  The  com- 
pany was  founded  in  1860  by  a  number  of  New 
York  merchants,  and  its  growth  was  so  steady 
and  rapid  that  in  thirty  years  it  was  the 
fourth  of  the  New  York  companies  in  point 
of  magnitude.  It  has  always  paid  particular 
attentioQ  to  limited  life  and  endowment  iwli- 
cies,  and  its  contracts  have  always  been 
marked  by  extreme  liberality.  Among  its 
specialities  is  the  duplex  bond  plan,  in  which 
the  policies  become  payable   at   the  time   to 


which  the  insured  is  expected  to  live  accord- 
ing to  the  table  of  mortality,  or  at  previous 
death.  They  are  endowment  insurance  |K)ii- 
cies  for  the  expectation  of  life,  and  premiums 
are  payable  during  one-half  onlv  of  that  period. 
Hugo  Wesendonck,  the  president  of  the  com- 
pany, was  one  of  its  founders,  and  in  the 
thirty-six  years  of  his  connec^tion  with  it 
he  has  seen  it  grow  from  the  lusty  infant  of 
18i50  to  the  giant  of  18H!).  It  is  given  to  few 
men  to  see  such  results  of  their  labors. —/»i- 
surance  OpinUm. 


Onr  Exchangees. 

A  1,1,  (lur  exchanges  speak  in  high  terms  of 
Editor  Hayden's  paper,  on  "The  Dignity  of  a 
Profession."  A  quotation  is  printed  in  this 
number. 

The  editor  of  the  Insurance  licconl  of  New 
York,  Nat.  B.  Freeman,  died  on  November  2. 
Mr.  Freeman  was  one  of  the  brightest  writers 
on  the  insurance  press. 

TuE  Raid-iator  iov  October  hotly  aftirms  of 
itself  that  it  is  the  only  "really  first-class" 
insurance  journal  in  all  New  York.  Living- 
ston, look  to  your  laui-els. 

PuEsiDENT  Patteksox  of  the  Union  Central 
Life  has  returned  home  from  a  tour  of  Europe, 
with  increased  admiration  for  his  own  coun- 
try. It  was  the  first  real  vacation  he  had 
taken  in  fifteen  years. — Indicator. 

Insui-ance  surprises  its  readers  with  the  as- 
sertion that  there  is  no  "insurance  at  half 
price."'  Turning  to  the  advertisement  of  the 
Mutual  Reserve  Fund,  we  note  that  that  as- 
sociation and  chief  patron  of  Insurance  no 
longer  advertises  "insurance  at  half  price." 

Whiting  of  the  Phinney  case,  where  a  clerk 
failed  to  indorse  the  writ  of  error  on  which 
the  appeal  was  based,  the  Weekly  Undcjwritcr 
says:  "Inquiry  at  the  office  of  the  company's 
counsel  elicited  the  opinion  that  it  cannot  be 
made  to  suffer  through  the  fault  of  a  public 
official,  when  it  has  itself  complied  with  all 
the  legal  requirements." 

The  New  Orleans  insurance  press,  circu- 
lating in  an  ultra  silver  mono-metallic  terri- 
tory, was  apparently  handicapped  in  "the 
battle  of  the  standards."  The  rOidifaNir  re- 
mained neutral,  but  the  Agent  boldly  cham- 
pioned sound  money.  The  insurance  depart- 
ment of  the  States  showed  up  the  evils  of  free 
silver,  while  the  political  department  on  the 
next  page  obscured  the  real  issue  in  clouds  of 
Brvau  ink. 
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Pro-Rata   Liability;   Or  So-Called   Co-Insnrance 
Clause. 

BY   'A  VICTIM  OF  UNDERWRITING." 

[From  the  Special  Number  of  The  Standard.] 

It  is  understood  and  agreed  that  in  case  of 
loss  this  company  shall  not  be  liable  for  any 
greater  proportion  of  any  loss  than  the  amount 
hereby  insured  on  each  item  above  mentioned 
bears  to  80  per  cent,  of  the  value  of  each  of 
said  items  respectively.  Also  that  when  a 
loss  does  not  exceed  5  per  cent,  of  the  insur- 
ance, a  special  inventory  or  estimate  of  the 
undamaged  property  to  ascertain  values  will 
not  be  required. 

In  view  of  the  efforts  that  are  continu- 
ally being  made  to  throw  discredit  and 
contempt  upon  this  most  necessary  and 
beneficial  clause  for  both  underwriter  and 
assured,  I  cheerfully  comply  with  your 
request  to  state,  as  concisely  as  possible, 
why  it  is  absolutely  indispensable  for  the 
proper  conduct  of  the  fire  and  marine  in- 
surance business,  if  the  greatest  security, 
at  the  lowest  and  most  equitable  I'ates  of 
premium,  is  an  object  to  be  desired. 

It  will  hardly  be  questioned  that  insur- 
ance is  a  voluntary  tax  raised  by  private 
corporations  to  protect  its  patrons  against 
the  dishonesty,  carelessness,  accidents  and 
thoughtlessness  of  the  community.  If 
that  be  conceded,  it  follows  that  out  of 
regard  to  their  patrons  and  to  common 
sense,  justice,  honesty  and  fair  dealing, 
the  tax  should  be  raised  as  other  taxes 
are  raised,  viz.,  on  the  value  of  the  prop- 
erty protected.  It  would  be  the  height  of 
absurdity  for  a  municipality  to  attempt 
to  establish  and  collect  a  rate  of  taxation 
without  an  assessment  of  the  value  of 
each  piece  of  property  taxed.  No  com- 
munity attempts  such  an  absurdity.  Yet. 
by  attempting  to  fix  a  rate  of  insurance 
without  having  fixed  the  basis  of  insur- 
ance to  be  carried,  underwriters  are 
doing,  or  attempting  to  do,  that  very  ab- 
surdity^, and  designing,  interested  and  ig- 
norant business  men  are  endeavoring  to 
continue  such  methods,  and  have  even 
enlisted  politicians  to  influence  legislation 
to  prohibit  the  use  of  this  very  proper 
clause;  and  a  few  states  have  gone  so  far 
as  to  outrage  intelligence,  correct  under- 


wiiting  pi'acticos  and  good  government  by 
prohibiting  its  use. 

The  question  naturally  arises.  Why 
does  it  suddenly  become  imperative  noio, 
when  it  has  not  been  required  to  any  great 
extent  heretofore'?  The  answer  is  that  it 
is  a  mistake  to  suppose  that  the  princi- 
ples of  the  pro  rata  clause  have  not  always 
been  and  always  must  be,  the  basis  of 
every  insurance  contract.  It  is  now  the 
basis  of  every  marine  insurance  contract, 
both  here  and  abroad.  Every  insurance 
contract  in  Europe  is  limited  in  its  liabil- 
ity to  the  proportion  that  insurance  bears 
to  value,  except  where  a  percentage  loss 
clause  is  used,  and  the  manufacturing 
mutual  combinations,  which  have  worked 
so  successfully  among  the  mills  and  manu- 
facturing risks  of  this  country,  have 
always  made  the  amount  of  insurance  to 
be  carried  a  primary  factor  in  the  nego- 
tiation of  their  contracts.  That  it  has 
not  been  a  condition  of  our  fire  policies 
here  may  be  ascribed  to  the  fact  that  the 
rates  charged  were  supposed  to  be  so  am- 
ple as  to  provide  against  the  worst  con- 
tingencies that  are  likely  to  arise,  rather 
than  against  the  average  or  existing  cir- 
cumstances. And  if  we  had  to-day  the 
practices  and  rates  of  thirty  or  forty 
years  ago  to  apply  on  the  same  class  of 
risks,  with  only  the -same  competition  as 
then,  no  doubt  the  underwriters  could 
well  afford  to  overlook  the  absence  of  a 
pro  rata  clause;  but  we  must  remember 
that  formerly  the  assured  and  the  under- 
writer met;  a  declaration  of  the  value  of 
the  property  and  insurance  to  be  carried 
was  made,  and  thereon  the  rate  was 
fixed  by  the  company,  not  by  one  com- 
pany for  all  and  published  in  advance  of 
being  wanted,  but  by  one  company  for 
itself  and  for  that  particular  transaction 
alone.  To-day,  however,  company  and 
assured  hardly  ever  meet.  In  all  the  prin- 
cipal cities  the  business  is  done  almost 
exclusively  through  br-okers;  rates  are 
expected  to  be  made  and  published  in  ad- 
vance of  being  wanted,  not  published  by 
one  company  to  cover  one  transaction,  of 
which  all  the  necessary  data  has  been 
given,    but  by  the  combined  wisdom   of 
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board  or  tariff  organizations,  to  covor 
anything-  and  everything  that  may  be  in 
or  about  the  I'isk.  Instead  of  the  former 
modest,  at  most  50  by  100,  four  or  five 
story  building,  we  now  must  provide  for 
risks  that  tower  above  the  most  preten- 
tious church  steeples  and  cover  acres  of 
space  under  one  roof,  and  for  buildings 
which  contain  more  furnaces  and  machin- 
ery for  light,  heat  and  power  than  would 
formerly  have  been  required  by  the  whole 
town. 

Under  such  changed  circumstances,  it 
goes  without  saying  that  the  old  methods 
of  fifty  or  one  hundred  years  ago  are  not 
now  practicable:  that  a  basis  of  insurance 
to  be  carried  iiiust  be  established  to  make 
rating  possible.  A  trader  may  barter  and 
exchange  his  goods  without  fixing  a 
definite  price  on  each  article,  but  if  he 
publishes  a  price-list  a  quantity  must 
always  accompany  the  price;  and  so  must 
the  quantity  of  insurance  wanted  always 
govern  the  rate  at  which  it  can  be  car- 
ried, and  as  it  is  impracticable  for  anyone 
but  the  assured  to  keep  track  of  the  fluc- 
tuating values  of  his  property,  that  duty 
is  left  to  him  by  fixing  the  rate  on  a  per- 
centage (80  per  cent)  of  insurance  to  be 
carried  :  or,  in  other  words,  subject  to  the 
80  per  cent,  pro  rata  clause.  This  leaves 
it  optional  with  the  assured  to  keep  fully 
insured,  or  to  run  a  risk  of  20  per  cent. 
loss  in  case  of  a  total  destruction  of  the 
property. 

Eighty  per  cent,  was  preferred  to  a 
"full"  pro  rata  clause,  as  the  under- 
writers considered  it  the  most  equitable 
and  nearest  the  average  of  existing  insur- 
ance, and  because  they  preferred  the  as- 
sured to  have  something  at  risk  in  case  of 
total  destruction  :  also  because  they  did 
not  want  to  be  responsible  for  forcing 
over-insurance  by  making  a  full  pro  rata 
clause  obligatory.  The  per  cent,  fixed  is, 
however,  immaterial  so  long  as  a  percent- 
age is  fixed  upon  which  rates  can  be 
based.  This  clause  is  only  a  "co-insur- 
ance ' '  clause  when  the  assured  chooses  to 
make  it  so  by  carrying  less  than  80  per 
cent,  insurance. 

No  reliable  loss  statistics  have  been  or 


over  will  be  gathered  ))y  the  coinijanies  to 
answer  as  a  basis  for  establishing  rates  so 
long  as  a  company  can  be  made  to  pay  a 
greater  percentage  of  loss  on  the  value  at 
risk  than  the  a.ssured  paid  a  i)rennnm  for. 
The  pro  rata  liabilit  y  clausi^.  therefore, 
stands  for  the  fundamental  principles  of 
successful  and  cheap  insurance,  namely, 
mutuality  of  interest  between  insured  and 
insurer.  It  permits  broader  and  more 
liberal  forms  ;  promotes  more  liberal  set- 
tlements, and  protects  insurance  capital 
against  undue  contribution.  It  stands 
for  better  practices  and  introduces  system 
and  reliable  loss  statistics  as  a  factoi*  in 
the  establishment  of  rates.  It  places  the 
rate-making  power  in  the  hands  of  the 
underwriter,  instead  of  being  subject  to 
the  capiice  of  the  assured.  In  short,  its 
univei'sal  adoption  stands  for  "good  gov- 
ernment"' in  insurance  matters. 

To  continue  to  do  business  without 
this  clause  means  to  continue  to  pit  the 
insurer  against  the  insured,  each  trying 
to  get  advantage  of  the  other:  the  one 
in  the  rate,  the  other  in  the  amount  of  in- 
surance he  will  decide  to  carry.  It  will 
continue  gambling  in  insurance,  instead 
of  intelligent  underwriting.  In  short,  it 
means  the  continuance  of  the  experience 
of  the  last  twenty  years,  which  has  re- 
tired over  three  hundred  stock  companies 
and  innumerable  mutuals  and  Lloyds, 
representing  over  a  hundred  millions  of 
assets. 

It  has  come  to  stay,  but  until  it  is  tii-mly 
and  universally  established,  Lloyds  and 
all  sorts  of  gambling  expei-iments  will 
flood  the  country  and  prevent  successful, 
sound  and  safe  underwriting. 


Items. — Geo.  H.  Binney,  at  one  lime  a 
well  known  agent  in  Boston,  was  last 
month  sentenced  to  six  months  imprison- 
ment in  Englaad  for  borrowing  money 
without  disclosing  the  fact  that  he  was  a 
bankrupt.  Six  years  ago  a  Boston  editor 
was  sure  Binney  was  going  to  the  devil  be- 
cause he  paid  25  cents  apiece  for  his 
cigars.— Mrs.  S.  Beck,  Seneca  Falls,  N.  Y., 
advertises:  "Here  I  am  once  morel  The 
well  known,  wide  fame,  notorious,  cut-rate 


^00 


The  Coast  %EyiEW. 


Northwestern  National  Ins.  Co.'"  Pos- 
sibly Mrs.  B.  does  not  know  the  meaning 
of  "notorious. " 


Fidelity  &  Deposit  Company  of  Maryland. 

Frank  Li.  Gilbert  has  been  appointed 
general  agent  for  California,  Oregon  and 
Washington,  of  the  Fidelity  &  Deposit 
Company  of  Baltimore,  with  headquar- 
ters in  San  Francisco.  Mr.  Gilbert  is  an 
experienced  man  in  the  surety  bond  busi- 
ness, and  is  now  organizing  his  territory 
by  the  appointment  of  local  agents  in  all 
the  princ'ipal  cities  and  towns  in  the  three 
states  under  his  supervision.  In  the 
larger  cities,  such  as  Seattle,  Portland, 
Los  Angeles,  San  Jose.  Sacramento,  etc., 
local  boards  will  act  as  advisory  to  the 
local  agent,  and  surety  bonds  will  be  fur- 
nished on  short  notice,  by  the  approval 
of  the  local  boards.  The  general  office  of 
Mr.  Gilbert  will  be  with  Voss,  Conrad  & 
Co.,  204  Sansome  St.,  in  this  city,  where 
all  business  in  the  three  states  mentioned 
above  will  report. 

The  Fidelity  &  Deposit  Company  has  a 
cash  capital  of  $750,000,  and  on  January 
1,  1896,  its  assets  were  nearly  $1,500,000, 
with  a  net  surplus  of  $400,000. 

The  Fidelity  k.  Deposit  Company  does  a 
purely  surety  bond  business.  It  is  ac- 
cepted by  the  United  States  government 
as  sole  sui-ety  on  bonds  of  distillers,  col- 
lectors of  customs  and  internal  revenue, 
gangers,  storekeepers,  and  other  govern- 
ment officials  and  employees.  It  also  be- 
comes surety  on  bonds  of  contractors, 
officers  and  employees  of  banks,  mercan- 
tile houses,  railroad,  express  and  telegraph 
companies,  officials  of  states,  cities  and 
counties,  and  on  bonds  of  executors,  ad- 
ministrators, guardians,  trustees,  receiv- 
ers, assignees,  committees,  and  in  replevin, 
attachment  and  injunction  cases  and  all 
undertakings  in  judicial  proceedings. 


One  of  the  speakers  at  the  recent  meet- 
ing in  Washington  said:  In  the  years 
1893-4-5  six  hundred  and  eighty-nine  banks 
(national,  state,  savings  and  private),  in- 
volving assets  to  the  amount  of  $200,801,- 
795,  were  unable  to  withstand  the  financial 


depression,  and  were  compelled  to  close 
their  doors.  During  these  years  of  ex- 
treme money  stringency  and  paralysis  of 
all  kinds  of  business  not  a  single  American 
life  insurance  company  failed,  and  the  total 
amount  i)aid  to  policyholders'  exceeded 
$."{50,000,000.  This  vast  amount  of  money 
was  distributed  throughout  the  country 
at  a  time  of  extreme  need,  and  was  paid 
with  i)erfect  ease  and  without  delay. 

The  Greatest  Impediment  to  Life  Insurance. 

The  contract  given  a  life  insurance 
agent  should  be  surrounded  by  conditions 
so  effectual,  that  by  the  slightest  infraction 
he  should  be  disbarred  from  ever  again 
working  for  a  life  insurance  company. 
Under  such  circumstances,  the  reputable 
life  man  would  very  shortly  command  the 
respect  due  him,  and  could  enter  a  man's 
business  office  or  his  home,  and  lay  before 
him  his  proposition  uninterrupted  and 
unchallenged. 

With  character,  dignity,  respect  for  per- 
sonal appearance,  a  solicitor  representing 
a  clear  contract,  untrammeled  in  his  visits 
by  previous  misrepresentations  of  some 
worthless  garbler,  hired  irrespective  of 
any  insurance  record  or  character,  can, 
without  a  shadow  of  doubt,  have  the  con- 
fidence of  the  entire  community  among 
whom  he  is  working,  and  at  the  same 
time  be  proud  of  his  profession. 

Until  life  insurance  companies  and  man- 
agers cease  to  turn  loose  on  the  public 
men  who  have  glib  tongues  but  no  recom- 
mendations whatever,  with  literature  and 
applications  to  write  life  insurance  through 
trickery  and  deception,  the  time  will  only 
be  longer  delayed  when  the  worthy  life 
man  will  turn  in  one  hundred  and  fifty 
thousand  every  month  to  his  company, 
where  he  now  hands  in  twenty  thousand 
at  best. 

There  is  no  institution  on  earth  that  can 
olTer  the  same  advantages  to  a  man  and 
his  family  as  the  sound  life  insurance  com- 
pany, and  at  the  same  time  none  so  care- 
less of  whom  it  emjjloys  as  agents.  This 
is  the  reason  why  young  men  of  education 
and  means  never  embrace  the  profession 
of  life   insurance  soliciting  of   their   own 
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volition.  It  is  and  always  will  be  the  last 
resort  of  a  man  after  many  other  iinsiie- 
cessful  "business  ventures,  and  even  then 
he  takes  hold  with  only  a  Mieawbor-liko 
interest. 

A  nobler  profession  and  one  frau<ifht 
with  more  incentives  for  good  results  it 
would  be  difficult  to  find.  If  presidents 
and  prominent  officials  of  large  life  com- 
panies came  more  in  contact  with  the  men 
allowed  to  be  employed  by  their  managers 
(through  the  lax  requirements  of  the  com- 
panies), and  knew  their  loose  ways  of 
writing  business,  the  profession  of  life  in- 
surance soliciting  would  soon  be  elevated 
so  that  any  conscientious  man  would  be 
proud  of  the  vocation  and   his  associates. 

Until  a  general  weeding  out  takes  place 
through  the  concerted  action  of  our  large 
life  companies  requiring  every  man  repre- 
senting them  as  special  agents  to  give  a 
twenty-five  hundred  dollar  bond,  account 
for  himself  thoroughly  as  to  his  charactei-, 
especially  his  ability  to  avoid  telling  and 
embellishing  lies,  the  life  insurance  agent 
will  always  be  upon  the  par  of  a  book 
agent,  with  a  hard  fight  before  him  to  ac- 
complish poor  results. 

■Stuyvesant." 


International  Fraternal  Alliance. 

•'The  loosest  kind  of  a  hat-passing 
scheme,"  this  Baltimore  enterprise,  ac- 
cording to  the  i-eport  of  the  examiner  for 
the  New  Jersey  insurance  department. 
Of  the  $111, 7«8  loans  on  real  estate.  $100- 
000  is  the  amount  of  a  single  loan,  on 
Tennessee  mineral  land  and  plant,  under 
foreclosure  and  intei^est  in  default  foi- 
three  years.  A  suspicious  item  truly. 
The  assessment  feature,  the  examiner  says, 
is  studiously  disguised.  The  application 
contains  an  agreement  that  the  by-laws  in 
force  or  as  hereafter  amended,  shall  be  a 
part  of  the  contract.  The  by-laws  cover- 
ing forty-eight  closely  printed  pages,  pro- 
vide that  the  "insurance"  may  be  scaled 
down  to  the  proceeds  of  a  single  asssess- 
ment.  The  old  seven  year  endowments, 
not  aljpearing  in  the  liabilities  are  about 
to  mature,  and  there  are  no  available 
funds  to  pay  them.     All  the  facts  ])oint  to 


the  speedy  downfall  of  this  wildcat,  as  pri-- 
dicted  by  this  joui-nal  a  couple  of  yi-ar  ago. 

More  or  Less  Unmeaning:. 

We  print  this  month,  foi-  the  entertain- 
ment of  our  life  reader.s,  a  "gain  and  loss 
exhibit"  compiled  by  the  Wisconsin  in- 
surance department.  Statisti<'s  of  this 
kind  are  generally  meaningless,  for  the 
amount  of  new  business  or  the  size  or  age 
of  the  company,  or  the  proportion  of  a 
certain  kind  of  insurance,  deprives  the 
percentage  of  any  real  value.  The  best 
company,  if  there  is  such  a  thing,  may 
make  the  pooi-est  showing,  and  the  most 
economically  managed  may  seem  extrava- 
gant. The  reader  should  accept  these 
compilations  with  a  mental  reservation, 
whether  they  come  from  an  insurance 
commissioner  or  an  (New  York)  insurance 
journal. 

Not  Fopalistic. 
The  Rocky  Mountain  states  and  Wash- 
ington voted  for  the  unlimited  coinage 
of  50  cents  worth  of  silver  as  a  dollar,  at 
the  recent  election.  In  all  these  states, 
excepting  Washington,  silver-mining  in- 
terests are  very  extensive.  The  free  sil- 
ver folly  was  supported  in  the  vain  belief 
that  these  interests  would  be  largely  and 
permanently  benefited  by  independent 
free  coinage.  Equally  good  friends  of  sil- 
ver thought  otherwise,  and  they  won  in 
the  electoral  fight.  We  refer  to  this  mat- 
ter, to  assure  our  Eastern  readers,  especi- 
ally investors  and  insurance  managers, 
that  these  states  are  not  Populistic.  No 
such  legislation  against  capital  and  cor- 
porations generally,  as  advocated  by  Pop- 
ulists, need  be  feai-ed  in  the  Pacific  West. 
Even  in  Washington,  where  by  fusion  a 
Populist  governor  was  elected,  the  legis- 
lative strength  of  this  socialistic  element 
is  weak.  Washington  has  great  resources, 
and  in  developing  them,  cajjital  will  be 
protected  and  i-ewarded. 

Items.— United  States  Manager  Endi- 
cott  of  the  Emi)loyers'  liability  is  in 
Europe.— Referee  Reed's  fii-st  decision 
was  again.st  C'has.  B.  Gallagher,  of  Des 
Moines,     charged     with      i-ebating.  — The 
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Southern  Tier  Masonic  Relief  Association 
of  New  York,  twenty-nine  years  old,  has 
about  reached  the  limit.  It  now  offers 
$525  in  full  payment  of  a  $2,000  claim. 
The  "insured"  believed  in  "fi-aternal" 
cheap  insurance,  and  scouted  the  idea  of 
a  reserve.  His  widow  pays  the  penalty 
of  his  folly.— The  St.  Louis  Globe-Demo- 
crat,  threatened  with  a  libel  suit,  has 
apologized  to  the  New  York  Life  Ins.  Co. 
for  misstatements. 


Ancient  Order  of  United  Workmen  in  the  Courts. 

The  litigious  A.  O.  U.  W..  a  profes- 
sedly fraternal  society,  actually  a  place- 
hunters'  project,  is  resisting  an  eminently 
just  claim  in  New  York.  .John  Armstrong 
of  Buffalo  was  a  member  for  nineteen 
years,  and  paid  all  dues  and  assessments. 
Now  it  transpires  that  the  records  make 
his  age  40,  whereas  he  was  48,  as  he  al- 
ways said,  when  he  became  a  member. 
There  were  no  signed  applications  in  those 
days,  and  there  is  no  evidence  and  no 
probability  that  Armstrong  represented 
liimself  to  be  younger  than  he  really  was. 
There  was  no  pecuniary  reason  for  such 
misstatement,  for  there  were  no  graded 
rates.  The  assessment  at  age  40  was  not 
less  than  at  48.  Armstrong  left  children 
who  needed  the  money,  but  this  '"chari- 
table,"'  ' 'fraternal  ■'  order  refused  to  pay 
them  a  dollar.  The  jury  was  out  only 
a  few  minutes,  and  returned  a  verdict 
against  the  order. 

This  case  is  the  most  flagrant  example 
of  bad  faith  ever  recorded  against  an  in- 
surance society.  The  only  explanation 
seems  to  be  the  inability  of  the  order  to 
meet  its  obligations.  Members  may  ex- 
pect resistance  of  equitable  claims  on 
equally  weak  grounds  over  lall  the  coun- 
ti-y,  in  the  near  future.  The  fact  is.  the 
Ancient  Order  of  United  Workman  is  in- 
solvent, and  this  sad  fact  is  beginning  to 
be  recognized  by  the  salaried  managers. 
When  the  members  also  realize  the  situa- 
tion there  wUl  be  a  stampede.  The  graded 
assessment  plan,  now  being  adopted,  can 
not  save  the  order  from  dissolution.  There 
is  no  reserve  fund  to  meet  the  liabilities  of 
the  great  number  of  impaired  lives.     If  all 


the  members  had  just  passed  a  medical 
examination  and  henceforth  should  pay 
the  new  graded  rates,  the  order  would 
have  a  long  but  not  a  permanent  lease  of 
life.  But  the  members  have  not  just 
passed  the  medical  examination.  The  im- 
paired life  liability  is  enormous,  and  it  can 
never  be  met.  The  Ancient  Order  of 
United  Workingmen  is  doomed  I 


Victoria  Board  of  Fire  Underwriters. 

The  annual  meeting  of  this  board  w^as 
held  October  2L  Eleven  members  were 
present.  There  was  some  talk  of  a  lower 
basis  rate  on  suburban  dwellings  than  on 
farm  dwellings,  but  after  some  discussion 
it  was  resolved  to  maintain  the  present 
rate.  As  a  number  of  dwellings  ai'e  being 
wired  without  inspection,  it  was  resolved 
to  ask  the  city  council  to  appoint  an  in- 
spector of  electric-wire  installations.  It 
was  strongly  lu-ged.  in  a  letter  to  the  city 
council,  that  a  fully  paid  fire  department 
be  adopted  in  place  of  the  present  call 
system.  Secretai-y  Elliott  reports  that 
the  loss  sustained  by  the  companies  in 
Victoria  during  the  year  ending  Septem- 
ber 30  amounted  to  only  $8,294,  against 
$21,857  in  the  previous  year.  Mr.  Elliott 
was  re-elected  seci-etary-treasurer.  The 
following  members  were  duly  elected  to 
serve  on  the  executive  committee  for  the 
ensuing  term:  C.  E.  Dickinson,  Richard 
Hall.  H.  M.  Graham,  C.  B.  Stahlschmidt 
and  R.  S.  Dav. 


Australasia. 
We  fear  that  New  Zealand  is  becom- 
ing like  Kansas— Populistic,  with  vision- 
ary and  corporation-hating  schemes  of 
legislation.  If  so,  it  has  a  sad  future. 
Little  can  be  accomplished  without  capi- 
tal, and  capital  will  not  go  where  it  is 
assaulted  and  penalized  and  robbed.  There 
is  a  bill  before  the  colonial  legislature, 
which  declares  that  it  shall  not  bo  lawful 
for  any  employer  to  take  or  receive  or  de- 
duct money  from  an  employe,  for  any 
policj'  of  insurance  against  accident.  Nor 
lawful  for  any  insurance  company  to  i-e- 
ceive  from  any  worker  any  money  for  any 
policy  which  indemnifies  the  worker  for  an 
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accident  and  releases  the  employer  from 
any  liability  therefor.  Where  is  there 
any  personal  liberty  or  right  of  individual 
contract  under  such  legislation?  The  law- 
makers who  pass  such  a  bill  are  as  dog- 
matic and  despotic  as  the  Populists  of 
Kansas. 

The  a.  F.  G.  d- 1.  C.  says  the  tire  busi- 
ness in  South  Australia  is  deplorably  dis- 
organized, and  that  the  Westralian  offices 
will  increase  rates  because  of  inadequate 
water  supi)lies. 

The  Australasian  Mutual  Prov.  Society 
has  so  changed  its  by-laws  that  additional 
insurance  can  be  placed  on  the  lives  of 
members  living  outside  of  the  colonies. 

The  suicide  risk  is  also  covered  fi-om 
date  of  policy,  to  the  extent  of  a  creditor's 
interest.  Directors  may  be  re-elected,  and 
the  salary  is  increased  to  $1, 250  a  year.  Un- 
der the  new  rules,  a  minor  may  assign  a 
policy. 

Digrnity  of  a  Profession. 

I  am  going  to  ask  your  attention  for  a 
few  moments  to  a  well-worn  theme:  '"The 
Dignity  of  a  Profession.'"  You  have  all 
heard  it  talked  about  in  after-dinner 
speeches,  but  usually  as  a  something  which 
adhered  in  the  occupation  itself,  and 
which  would  not  belong  to  you  if  you 
were  engaged  in  any  other  profession,  as 
something  that  clothed  you  as  with  a  gar- 
ment, that  gave  to  you  character  and 
prestige  and  an  unique  place  in  the  social 
woi'ld.  I  have  never  taken  much  stock 
in  this  sort  of  borrowed  dignity,  believing 
that  it  should  be  the  man  himself  that 
should  confer  dignity  upon  the  profession, 
and  not  the  profession  upon  the  man.  I 
read  not  long  since  in  some  translations 
from  the  Talmud  those  "tales  that  the 
Rabbins  have  told:" 

(jet  your  living  by  skinning  carcasses  in  the 
streets,  if  you  cannot  otherwise,  and  do  not 
say  "I  am  a  great  man,  this  work  would  not 
befit  my  dignity."  Not  the  place. honors  the 
man,  but  the  man  the  place. 

It  will  thus  be  seen  that  this  view  of  the 
dignity  of  one's  calling  is  not  a  new  one; 
it  is  no  invention  of  recent  date,  but  one 
that  comes  down  to  us  with  all  the  sanc- 


tions of  age  and  usage,  as  athing  wliieh  is 
really  a  part  of  us,  and  not  merely  a  cloak 
to  cover  us,  and  po.s.sibly  to  di.sguise  our 
weakness  and  follies.  It  is  not  the  work 
so  much  as  the  manner  of  doing  it  that 
gives  dignity  to  a  proffssion.  //.  It. 
Jfayden. 

Statutory  Notice    Neglect  of  Clerk  of  Court. 

Mrs.  Nellie  Phinney,  widow  i)f  (Jiiy 
Phinney  of  Seattle,  has  gained  a  victory 
in  the  federal  coui-t  of  appeals,  on  teclini- 
cal  grounds.  Phinnej*  luid  abandoned  his 
policy,  and  the  company  (the  Mutual 
Life)  had  treated  it  as  canceled  for 
non-payment  of  premiums,  etc..  but  the 
widow  sued  and  was  successful  in  the 
North,  getting  judgment  for  $97,012. 
Notice  of  appeal  was  given.  When  the 
papers  in  the  case  reached  the  clei-k  of 
the  court  of  appeals  in  San  Francisco  it 
was  found  that  the  clerk  of  the  court  in 
Washington  had  not  recorded  the  filing  of 
the  writ  of  error.  .Judges  Ross  and  Haw- 
ley  decided  last  month  in  favor  of  the 
contention  of  the  plaintift's  attorney,  and 
dismissed  the  action  with  costs  to  the  de- 
fendant company.  -Judge  Gilbert  gave  a 
dissenting  opinion,  holding  that  the  in- 
dorsement on  the  writ  of  error  by.  the 
clerk  of  the  court  below  was  not  essential. 
The  fact  that  he  had  the  document  in  his 
possession  was  all  that  was  necessary. 
There  was  also  a  provision  in  the  policy 
which  waived  statutory  notice,  but  the 
Washington  court  ruled  that  this  provis- 
ion had  no  force.  It  is  to  be  regretted 
that  the  court  of  appeals  could  not  rule 
on  this  point,  and  also  on  the  contention 
of  the  company  that  as  the  policy  was 
written  outside  of  the  State  of  New  York 
its  statutes  would  not  apply  to  a  contract 
written  outside  of  the  state.  An  apjical 
will  probably  be  taken  to  the  federal 
supreme  court.  

St.  Louis.— Rates  are  now  the  same,  m  "the 
congested  districts,"  as  in  !««,  the  29  per 
cent,  advance  having  been  rescinded  because 
of  improved  fire  department. 

A  PLicKY  FioiiT  against  the  possible  abuse 
of  state  insurance  supervision  is  being  made 
by  the  Guarantors  Liability  of  Philadelpliiu. 
We  hope  the  company  will  win. 


504 


Ths  Coast  T^eview. 


Summary  of  United  States  Fire  Business. 


States. 

Written. 

Premiums. 

CJ 

Losses. 

0!   6 

3  3 

17 

c3 

9  ^ 

Alabama     . 

$802,371,268 

■•fii, 584.645 

1.44 

•$6,760,371 

584' 

93  4 

Alaska     .    . 

6 

7- 677- 230 

192.848 

251 

54.498 

283 

633 

Arizona   .    . 

12 

33.225,145 

870,855 

2.62 

488,594 

,56.1 

911 

Arkansas    . 

21 

416.398.426 

8,553-836 

2.05 

5,835-437 

682 

103.2 

Calil'ornia  . 

25 

7,171,829,891 

114,198,849 

1-59 

44,257,623 

38.7 

73-7 

Colorado 

14 

933,088.896 

16,341,841 

1-75 

7,000,475 

42  8 

77.8 

Connecticut 

25 

4,722.007,813 

45.651,564 

097 

21,994-929 

48.2 

8.3-2 

Dakota    .    . 

7 

282.991,015 

6.327,-503 

2.24 

2,852,259 

45  I 

80.1 

Delaware 

16 

482.890.739 

2.905-323 

0  60 

1,640.382 

56.5 

91 -5 

Dist.  Colum 

13 

.^32,920,565 

3,459,301 

0.65 

1.391.971 

40.2 

75-2 

Florida    .    . 

17 

302,522,005 

5,690,462 

1.88 

3.963.024 

69.8 

104  8 

Georgia  .    . 

15 

1.842.855,669 

22.847,680 

1.24 

14.304,047 

62.6 

97.6 

Idaho    .    .    . 

>3 

36,221,774 

1,009.566 

2.79 

72.3-531 

71.7 

106.7 

Illinois     .    . 

27 

18,036,065,545 

207,628,742 

1-15 

94,036,221 

45-3 

80.3 

Indiana    .    . 

18 

1,268.371,309 

44,948,409 

25,806,396 

57-4 

92.4 

Indian    Ter. 

8 

18.469,663 

514,877 

2.79 

488,503 

94.9 

1299 

Iowa         .    . 

26 

4,217,988,417 

72.526,210 

1.72 

28.767.825 

.39-7 

74  7 

Kansas    .    . 

24 

2,006,707,177 

30,077.486 

1.50 

14,359,761 

47.8 

82.8 

Kentucky  . 

26 

3.510,677,660 

45.298,369 

1.29 

26,176,069 

57-8 

92.8 

Louisiana  . 

14 

2,837,100,872 

30,753,015 

1.08 

17,081,194 

55  5 

90- 5 

Maine  .    .    . 

28 

2.094.795,931 

26,700,018 

1.27 

17.480,127 

655 

100.5 

Maryland   . 

24 

5.467.791.045 

38.274,494 

0  70 

21. 242. 791 

55-5 

90  5 

Mass.    .    .   . 

24 

17,022,168,029 

179,406,809 

1.05 

94.614.283 

52-7 

87.7 

Michigan    . 

26 

5.327,648,010 

74.203.665 

1-39 

41.286.316 

,55-6 

90  6 

Minnesota 

24 

3,859,610,072 

55,711,383 

1.44 

.33,. 37 1, 759 

59  9 

94-9 

Mississippi 

13 

374,156,107 

6,892,610 

1.84 

3.786,492 

.55- 0 

90.0 

Missouri     . 

24 

7,095.308,428 

87,467,208 

1.23 

54,542,116 

62.3 

97-3 

Montana     . 

14 

251,814,079 

5,686,419 

2  26 

2,048.473 

36.0 

71.0 

Nebraska   . 

19 

1,419.730.205 

22,522.258 

1.58 

10,512.229 

46.7 

81.7 

Nevada   .    . 

13 

50,775-986 

1,337.282 

2  63 

556,873 

41.6 

766 

New  Hamp. 

27 

1,314,874,810 

16.964,203 

1.29 

9,262,447 

54-6 

89.6 

New  Jersey 

20 

6.289.407.770 

50,993.743 

0.81 

25-513-242 

504 

85-4 

New  Mexico 

14 

89.629.871 

1,858,411 

2.07 

968.871 

52- 1 

87.1 

New  York  . 

23 

68,517.866,623 

432,063,752 

0.63 

244.506,494 

56.6 

91.6 

N.  Carolina 

16 

566,898,465 

8,911,787 

1-57 

5,643,674 

633 

98.3 

N.  Dakota  . 

7 

137-536,338 

2,752,666 

2.00 

2-345,6,57 

852 

120.2 

Ohio     .    .    . 

28 

12,145,187,740 

148.564,107 

1.22 

83,706,319 

.56  4 

91.4 

Oklahoma  . 

5 

15,749-471 

392,792 

249 

118,119 

30.1 

65.1 

Oregon    .   . 

13 

436,329,307 

9-728.344 

2  23 

3,864.334 

39  7 

74-7 

Penna  .    .    . 

23 

16,597,447,024 

176.321,601 

1.06 

109,415,835 

62.1 

97.1 

Rhode    Isl'd 

27 

6,102,388,103 

57,243,613 

0.94 

18,447,693 

32.2 

67.2 

So.  Carolina 

14 

623,016,830 

7,711,161 

1.24 

4.485,879 

•58.2 

93-2 

So.  Dakota 

7 

144,017,226 

3,262,825 

2.27 

1.462,185 

44.8 

79.8 

Tennessee 

26 

1,701,431,817 

26.096.685 

1-53 

16.812.000 

64.4 

99.4 

Texas  .    .    . 

31 

2,594,624,473 

45,8^6,551 

1-77 

29^9.3.3,107 

65  2 

100.2 

Utah     .    .    . 

14 

153,059,040 

2,769,-303 

1.81 

1,250.330 

45  2 

80.2 

Vermont     . 

19 

637,454.788 

9.205,704 

1.44 

6.816,140 

74.0 

109.0 

Virginia  .    . 

13 

1,340,665.065 

17,593,510 

I-3I 

11,001,056 

625 

97-5 

Wa.shington 

18 

367.685,859 

9.500.146 

2.58 

7,7.38,129 

81.5 

116.5 

W.  Virginia 

14 

307,220,254 

3,653,970 

1.19 

2,066,994 

56.6 

91.6 

Wisconsin  . 

27 

4.975,101,458 

70,414,022 

1.41 

43,507.072 

61.8 

96.8 

Wyoming   . 

14 

70,066,330 

1.3,33-653 

1.90 

598,726 

44-9 

79-9 

Canada    .   . 

27 

12,426,449,522 

120,870,392 
$2,393,676,468 

0.97 
1.04 

75.903,740 

628 
54-4 

97-8 

53  States 

979 

$229,980,287,155 

$1,302,792,612 

89.4 

— Insurance  Aye. 
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Miscellaneons  American  Insurance  Premiums. 

ACCIDKNT    rUKMIlMS. 

Fidelity  it  Casually,  N.  Y $  82t),'2.S7 

Preferred  Accident,  N.  Y 835,080 

Employers  Liability.  London  ....  21(i,5'25 

Pacitic  Mutual,  S.  F 2(i7,855 

Frankfort  (in  California) l(j,'230 

Standard,  Detroit 62;),S60 

Travelers,  Hartford 2,140,186 

Great  Eastern.  N.  Y .■j8,tJ07 

Interstate,  N.  Y lOS.riOl 

United  States,  N.  Y 20^,872 

London  Guaratee 125,474 

Union  Casualty,  St.  Louis               .    ,  .39';,898 

Central  Accident,  Pittsburg      ...  12,884 

Ocean  &  Accident  &  G.,  London    .    .  10,77(5 

employer's   liability    PUEMIIMS. 

J.S.9.). 

Fidelity  &  Casualty,  N.  Y %  880,525 

Standard  Life  &  Accident,  Detroit  .  315,532 

Travelers,  Hartford        503,540 

Employers  Liability,  London  ....  728,t>73 

U.  S.  Casualty .53,996 

Guarantors  Liability,  Phila 800,147 

London  Guarantee 381,362 

Union  Casualty  &  Surety,  St.  Louis  338,3()2 

PL.iTE   GLASS  PKEMIFM-S. 

iS.9;5. 

Fidelity  &  Casualty,  N.  Y $  263,351 

Lloyds  Plate  Glass,  N.  Y 392,184 

Metropolitan,  N.  Y 249,175 

New  York  Plate  Glass 194,5(;5 

New  Jersey 49.341 

Union  Casualty,  St.  Louis 54,204 

Citizens,  Pittsburg      1,198 

United  States,  Philadelphia    ....  20,527 

FIDELITY    PREMUMS. 

American  Surety  Co.,  N.  Y $  599,990 

Fidelity  &  Casualty,  N.  Y 228,.533 

Employers  Liability,  London  ....  22,0.53 

American  Bonding  &  T.,  Baltimore  .  29,429 

U.  S.  Guarantee,  N.  Y 92,617 

Guarantee,  Canada 204,197 

London  Guarantee 10. 309 

SIUETY    PREMIUMS. 

7.N.'A). 

Pacific  Surety,  S.  F $  23,733 

American  Surety,  N.  Y 413,352 

Fidelity  &  Deposit,  Baltimore   .    .    .  313,093 

National  Surety,  Kansas  City   .    .   .  182,482 

Lawyers'  Surety,  N.  Y 96,472 

City  Trust,  Safe  Deposit  &  S.    .    .    .  95,888 

STEAM    BOILER   PREMIfMS. 

Fidelity  &  Casualty *  225.240 

U.  S.  Casualty 'l.i'O-i 


Guarantors 

Hartford  Steam  Boii.i- 
Union  Casualty  . 

HI   I«;LM(V     I'KIMll    M>. 

Fidelity  &  Casualty .■! 

New  England  Burglary,  Bcstoti  (or- 
ganized Dec.  9i 


••t7..V|s 
-92, (Hilt 
:J6,44:< 
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A  Governor  on  tlie  Valued  Policy  Bill. 
The  first  condition  of  the  standard  jiolicy 
is  that  the  insurance  company  '-.shall  not  lie 
liable  beyond  the  actual  value  of  the  pr()i)erty 
at  the  time  any  loss  or  damage  occurs,  and  the 
loss  or  damage  shall  be  ascertained  or  esti- 
mated according  to  such  actual  cash  value, 
with  proper  reduction  for  depreciation,  how- 
ever caused,  and  shall  in  no  event  ex<'eed 
what  it  would  then  cost  the  insured  to  repair 
or  replace  the  same  with  material  of  like  kind 
and  quality."  All  experience  tends  to  prove 
that  this  is  a  wise  limitation  upon  the  rights 
of  the  insured.  Over-insurance  and  over-val- 
uation are  conducive  to  fraud,  perjury  and 
arson.  They  breed  crime  the  most  dangerous 
and  demoralizing.  Commonwealths  which  in 
obedience  to  a  false  public  clamor  have  en- 
grafted a  contrary  principle  ujwn  their  insur- 
ance laws,  have  reaped  the  whirlwind,  and  iu 
the  end  honest  insurers  will  have  to  pay  the 
penalty  in  largely  increased  rates.  The  ex- 
perience of  our  sister  and  neighboring  state  of 
Ohio  has  been  that  under  the  "valued  policj'" 
law  the  amount  of  risks  written  increased 
rapidly,  but  the  losses  increased  even  more 
strikingly.  The  provision  of  the  bill  under 
review  which  compels  an  agent  of  the  insurer 
to  fix  the  insurable  value  after  proper  inquiry 
and  investigation,  will  have  a  tendency  to  ob- 
struct rather  than  to  facilitate  business. 
Such  a  law  is  not  needed  to  protect  honest  in- 
surers, and  those  who  insure  their  property 
beyond  its  value  ai"e  not  entitled  to  any  spec- 
ial protection. —Gor.  PattiKoii,  Venn. 

The  Insurance  Herald  refers  to  Supt.  Parks, 
of  Colorado's  insurance  department,  as  "the 
rose  and  expectancy  of  all  official  idiots." 

The  public  is  warned  against  the  American 
Trust  and  Insurance  Co.  of  Chicago,  on  the 
authorit}'  of  the  />ini(»(i»icc  Adrocatc  and  the 
Western  Insurance  Review. 

Thrift  of  New  York  is  a  handsome  organ  of 
assessment  insurance.  As  it  is  reasonably 
fair  and  correct  in  its  statements,  we  recom- 
mend it  to  our  assessment  friends. 

The  /?ifiej-  of  London— Caverley's— is  said  to 
be  irregular  and  uncertain  in  its  appearance. 
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Benefits  of  Local  Boards. 

"An  ounce  of  fact  is  worth  a  ton  of 
theory."  Let  me  tell  you  what  local 
agents  have  done  for  the  companies  in  St. 
Louis.  That  board  has  lasted  twenty- 
four  years,  and  now  includes  all  agency 
and  local  companies,  except  the  Stanton- 
Cox  Companies.  By  studying  it  we  can 
see  how  local  agents  have  met  the  inore 
perplexing  problems  of  our  business,  and 
if  that  board  can  show  special  benefits  to 
the  companies  because  it  was  an  agents' 
board,  the  principle  is  proved,  and  the  re- 
sults may  be  duplicated  elsewhej-e. 

Let  me  give  you  a  few  notable  facts  to 
prove  that  the  St.  Louis  board  has  been 
able  to  raise  rates  when  necessary.  When 
the  underwriting  opinion  of  the  country 
became  convinced  that  charges  for  height 
and  area  were  too  low,  the  board  made 
changes  in  the  charges  for  these  charac- 
teristics in  February,  1892,  that  increased 
the  rate  40  per  cent,  on  the  seven  lai'gest 
establishments  in  St.  Louis.  This  was 
done  when  there  were  five  agencies  and 
the  local  mutual  companies  outside  the 
board,  with  a  total  writing  capacity  in 
stock  comjianies  entered  in  the  State  of 
Missouri  of  $100,000  on  each  of  these  risks. 
In  December,  1893,  the  demand  from  the 
companies  for  further  increase  in  I'ates 
having  become  still  more  ui-gent,  a  flat 
increase  of  20  per  cent,  was  placed  on  all 
schedule  rated  business.  The  preferred 
business  and  the  sprinkled  business  were 
not  changed,  and  yet  the  average  rate 
showed  15  per  cent,  advance.  How  sav- 
agely this  combined  increase  struck  the 
large  premium  payers  can  be  appreciated 
by  noting  that  the  thirteen  largest  busi- 
ness houses  in  St.  Louis  were  increased 
over  53  per  cent,  from  1891  to  1894,  al- 
though four  had  put  in  sprinklers. 

Now  occurred  a  wonderful  thing.  The 
Missouri  legislature,  under  the  lead  of  a 
representative  from  a  compact  governed 
city,  undertook  to  stop  united  rating 
throughout  Missouri.  The  St.  Louis 
agents  thereupon  went  to  the  same  largest 
premium  jiayers  of  St.  Louis  and  obtained 
their  petitions  to  the  legislature  to  let  the 
St.    Louis   board   alone.     Whv   did  these 


men  sign?  Simply  because  they  had  con- 
fidence in  both  the  honesty  and  the  intel- 
ligence of  the  board,  and  were  willing  to 
leave  the  problems  of  assessing  the  lire 
tax  to  it,  for  the  sake  of  having  its  active 
and  successful  eft'orts  toward  reducing  the 
fire  waste.  I  speak  with  confidence  on 
this  point,  for  I  was  present  at  conferences 
between  board  representatives  and  the 
Commercial  Club,  and  myself  secured  the 
signatui'es  of  a  numbei-  of  gentlemen  who 
were  supposed  to  be  unfriendly  to  us. 

It  is  proved  by  this  fact,  as  it  is  evident 
in  common  sense,  that  higher  rates  can 
be  enforced  as  soon  as  the  united  desire  of 
the  companies  has  been  made  apparent  to 
the  agents,  if  the  premium  payers  still 
have  confidence  in  the  rating  organiza- 
tion. The  public  is  willing  to  pay  just 
rates,  but  there  must  be  no  doubt  regard- 
ing the  justice  of  the  rates.  However, 
the  St.  Louis  board  is  pledged  to  never 
exceed  rates  that  are  just. 

President  Waterworth  used  the  follow- 
ing language  in  defending  the  board  be- 
fore the  legislature:  "It  fixes  the  mini- 
mum rate  at  which  insurance  can  be  safely 
furnished  on  any  particular  property,  and 
nothing  more;  and  this  minimum  rate  so 
ascertained  is  the  only  rate  the  companies 
attempt  to  fix,  or  do  fix.  In  other  words, 
insurance  combinations  do  not  attempt  to 
fix  a  fictitious  price  as  trade  combinations 
do,  and  which  the  law  abhors,  but  to  as- 
certain the  true  price. "' 

In  another  place  President  Waterworth 
stated:  "All  rates  made  by  boards  or 
other  combinations  of  fire  underwriters 
are  based  on  the  actual  hazards  of  the 
property,  ascertained  by  combined  ex- 
perience and  on  charges  for  defects  in 
construction,  or  danger  or  carelessness  of 
occupancy;  and  these  charges  are  made 
by  the  same  scale  for  all  and  are  equal  for 
all.  By  their  operation  good,  substantial 
and  safe  i)roi)erties  are  rewarded  by  cheap 
rates:  bad  or  dangerous  properties  are 
rated  high:  all  improvements  made,  by 
which  the  hazards  are  decreased,  get  con- 
sideration in  a  reduction  in  the  rates,  and 
these  reductions  are  made  by  the  same 
scale    for    all  and    are    equal    for    all.     A 
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premium  is  put  on  improvements  in  city 
and  town.  The  operation  by  insurance 
boards  has  invariably  been  to  invite  and 
pay  for  improvements  wliich  enrich,  dig- 
nify and  protect  the  community.  There 
is  no  exception  to  this  operation  of  such 
associations  within  oiu'  knowledge. " — Geo. 
M.  Markhani. 


Official  Examination  of  tlie  Mutual  Benefit  Life 
Insurance  Company. 

The  Company's  Figures  ake  Verified  — 
Death  Losses  are  Paid  Very  Promptly 
— Liberal  in  Treatment  of  Policyhold- 
ers' Rights — The  Management  is  Eco- 
nomical—"It  IS  A  Policyholders'  Com- 
pany." 

The  Mutual  Benefit  Life  Insurance 
Company  of  New  Jersey — the  old  reliable 
— has  just  undergone  an  examination  by 
the  insurance  departments  of  New  Jersey 
and  Massachusetts.  The  examination 
was  begun  March  24.  What  did  the  ex- 
aminers find?  Everything  ship-shape, 
and  honest  and  clean.  Just  what  every- 
body would  expect  I  Assets  thoroughly 
gone  into  and  inspected  and  appraised, 
and  found  to  measure  $58,097,267,  gold 
standard.     Surplus,  $3,821,607. 

Commissioners  Duryee  and  Merrill  say: 
Death  losses  paid  very  promptly.  In  all 
cases  where  the  holders  of  matured  paid- 
up  endowments  have  forgotten  their 
rights,  the  company  has  used  all  reason- 
able methods  to  discover  their  residence 
and  inform  them  of  their  claim.  Salaries 
paid  officers  and  clerks  very  moderate. 
Policies  very  liberal,  and  the  company's 
treatment  of  policyholders  is,  if  possible, 
even  more  so.  The  Mutual  Benefit  Life 
is  managed  economically.  It  is  in  the 
fullest  sense  of  the  word  a  policyholders' 
company.  Such  is  the  testimony  of  two 
capable  and  honest  insurance  commission- 
ers, after  months  of  examination  of  the 
affairs  of  the  company. 

The  figures  in  detail  are  printed  on  a 
colored  page  in  this  number.  The  vari- 
ous items  are  substantially  the  same  as 
those  in  the  company's  annual  statement, 
excepting  the  real  estate,  whicli  has  been 


reported  at  cost  value.  Carefully  ap- 
praised, at  the  i)revailing  di-prcssed 
values,  there  has  been  a  deduction  of 
some  six  per  cent.  As  the  company  will 
hold  this  property  until  normal  values 
are  restored,  this  deduction  of  .KIOH.(KK)  is 
not  a  real  loss.  All  mortgage  loans  are 
personally  closed  by  tlio  company's  (jlli- 
cers  at  the  home  oHice,  and  there  are  no 
acci-edited  agents  for  the  collection  of  the 
principal.  Properties  in  pi-ocess  of  forc?- 
closure  were  found  generally  wort  li  iiioi-c 
than  the  loans. 

The  bonds  owned  by  the  company  were 
examined  by  the  commissioners,  and  the 
valuations  were  accepted,  after  consulting 
stock  exchange  records. 

The  only  death  claim  resisted  by  the 
company  is  one  foi*  $5,000,  against  which, 
the  commissioners  say,  the  company  has 
such  an  apparently  perfect  defense  that 
the  claimants  seem  to  have  discontinued 
proceedings. 

A  careful  investigation  was  made  to 
discover  whether  the  company  had  failed 
to  report  any  acci'ued  liability  under 
lapse  policies  or  any  contingent  liability 
under  any  of  the  non-forfeiture  provisions 
of  its  early  policies.  All  policy  forms  in 
use  were  examined  and  sample  forms  of 
old  policies,  taken  from  the  files  of  can- 
cellations and  surrenders,  were  carefully 
sci'utinized.  It  was  found  that  the  com- 
pany had  already  charged  itself  with  the 
fullest  legal  liability  for  lapsed  policies, 
and  that  there  was  no  need  to  charge  it 
with  any  additional  liability  under  exist- 
ing policies,  except  in  the  case  of  a  few 
non-participating  policies,  which  had 
been  issued  many  years  ago,  with  pi-e- 
miums  slightly  less  than  the  net  rates  by 
the  standard  table,  and  for  these  cases  the 
computed  extra  Hability  beyond  the  or- 
dinary reserve  was  found  to  l)e  $451.  Be- 
yond this  the  company  was  not  found  to 
be  chargeable  with  any  actual  or  contin- 
gent liabilities.  It  does  not  do  any  ton- 
tine business,  and  has  no  forms  of  policies 
under  which  dividends  are  deferred  and 
accumulated. 

The  commissioners  add:  The  company 
pays  death  losses  very  promptly,  and  in 
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all  cases  where  the  holders  of  matured 
paid-up  endowments  have  forgotten  their 
rights  it  has  used  all  reasonable  methods 
to  discover  their  residence  and  inform 
them  of  their  claim.  The  company's  pol- 
icy contracts  are  very  liberal  and  its 
treatment  of  policyholders  is,  if  possible, 
even  more  so.  It  is  in  the  fullest  sense  of 
the  word  a  policyholders'  company,  and 
is  administered  solely  in  their  interest. 
It  is  managed  as  economically  as  appears 
to  be  practicable.  The  salaries  paid  its 
officers  and  clerks  are  very  moderate  and 
even  low,  considering  the  quality  of  able 
and  faithful  service  rendered. 
*  *  * 

In  this  field  the  Mutual  Benefit  Life  is 
represented  by  James  Munsell,  Jr.  The 
company  does  a  good  business  here,  and 
has  made  a  praiseworthy  record  in  its 
dealings  with  policyholders.  It  is  Man- 
ager Munsell's  intention  to  immediately 
appoint  agents  in  all  the  smallei-  towns, 
and  take  advantage  of  the  prosperous 
times  which  are  so  confidently  predicted. 


The  Local  Agent. 

He  is  supposed  to  be  the  under  dog  in 
the  fight  for  existence,  and  any  protest 
from  him  is  incited  by  selfishness.  Not 
so,  my  friends.  He  controls  the  situation 
to-day.  You  have  partly  lost  his  loyalty 
and  conscientious  service  by  the  obstruc- 
tions you  have  placed  in  his  way.  Make 
him  a  man  again.  Give  him  your  confi- 
dence. He  can  undo  in  a  week  by  his 
cai'elessness  all  that  your  field  man,  by 
earnest  service,  can  save  in  a  year.  He  is 
the  surveyor  of  morals  and  overdrawn 
bank  accounts  in  his  community.  He 
may  know  but  little  of  applying  the  uni- 
versal mei'cantile  schedule  to  the  rating 
of  special  hazards,  as  I  have  heard  can  be 
done,  but  he  knows  the  weak,  irresponsi- 
ble men  in  his  own  town,  and  you  need 
his  judgment.  As  the  intelligent  special 
agent  and  adjuster  of  long  experience  is 
the  best  posted,  all-round  man  in  business 
life  to-day,  so  the  capable  local  agent  is 
the  best  informed  man  in  every  business 
communitv. 


You  look  with  anxiety  upon  approach- 
ing sessions  of  state  legislature,  know  that 
bills  will  be  presented  adverse  to  your  in- 
terests. You  may  rely  upon  the  call  of 
a  distinguished  group  of  managers,  and 
an  eloquent  speech  to  the  legislative  com- 
mittee to  defeat  such  acts,  but  it  sel- 
dom avails.  Where  is  the  power?  Back 
in  the  cities  and  towns  and  villages  of  the 
state,  where  the  local  agent  lives  a  neigh- 
bor to  the  representative.  Why  have 
you  not  always  had,  and  can  you  not  al- 
ways expect,  his  assistance  V  He  has  par- 
tially lost  intei'est  in  the  general  welfare 
of  the  business.  A  valued  policy-bill 
means  to  him  the  saving  of  trouble  and 
adverse  criticism  in  case  of  loss.  A  local 
deposit  bill  means  a  reduction  in  number 
of  companies,  and  the  consequent  compe- 
tition. I  hear  some  one  say  this  is  out- 
rageous, and  a  reflection  upon  the  intelli- 
gence of  local  agents.  Can  you  expect 
intelligent  appreciation  of  the  general 
good  of  the  business  men  who  are  partlj' 
engaged  in  running  building  and  loan  as- 
sociations, real  estate  and  loan  offices, 
post  offices,  barber  shops,  cemeteries  and 
grocery  stoi-es?  You  cannot  expect  such 
men  to  give  but  a  portion  of  their  time 
to  pi'otecting  your  interests,  and  certainly 
not  enough  to  make  themselves  well 
posted  on  the  history  of  the  fire  insurance 
business. — F.  A.  Thompson. 


I  AM  NOT  at  all  pessimistic.  I  know 
that  the  business  of  life  insui-ance  is  to-day 
on  a  higher  and  better  plane  than  ever. 
It  is  said  of  a  good  old  orthodox  minister 
in  Connecticut  that  he  always  began  his 
long  prayer  on  Sunday  morning  in  this 
wise:  "O  Lord,  we  come  to  thee  because 
we  have  no  where  else  to  go."  It  was  a 
doubtful  compliment  to  the  Almighty, 
though  spoken  in  all  seriousness.  The 
horde  of  men  who  years  ago  came  into 
life  insurance,  because  they  had  no  where 
else  to  go,  have  found  other  places,  or 
have  been  taken  hence  to  the  great  bene- 
fit of  the  business  and  to  the  joy  and  re- 
lief of  the  honest  and  earnest  workers. — 
H.  B.  Hayclen. 
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Fraternal  Insurance  Societies  Now  Need  Reserves. 

Age  in  I'raternal  life  insiirarico  brings 
increased  mortality  rates.  No  society 
can  escape  this  inci-ease.  Many  are  now 
called  upon  to  meet  the  increased  death 
losses,  and  have  no  reserve  funds  to  fall 
back  on.  Years  ago,  when  the  managers 
wore  warned  of  this  need,  they  replied 
that  the  reserve  fund  was  in  the  pockets 
of  membei's,  and  would  be  forthcoming 
when  needed.  But  alas,  in  the  hours  of 
trial  which  have  since  come,  not  a  dollar 
has  been  collected  fi-om  this  "i)ocket  re- 
serve fund. " 

Several  of  the  larger  fratei-nal  insur- 
ance societies  have  at  last  been  compelled 
to  face  the  high  (or  old  age)  mortality 
problem,  and  in  one  instance,  that  of  the 
Chosen  Friends,  the  only  relief  wafe  in 
partial  repudiation,  called  "equalization.'" 
The  Ancient  Order  of  United  Workmen 
has  recently  increased  its  rates  in  many- 
lodges,  and  thereby  postponed  failure. 

The  better  informed  members  of  these 
societies  recognize  the  error  of  the  plan 
which  does  not  provide  reserve  funds; 
and  if  they  can  not  effect  a  reorganization 
in  this  respect  they  will  desert,  and  per- 
haps organize  anew  on  new  plans,  or, 
more  wisely,  seek  protection  in  the  old- 
line  companies.  We  look  for  wholesale 
desertions  from  several  prominent  fra- 
ternal societies  now  barely  able  to  main- 
tain the  membership.  Outsiders  should 
think  thrice  before  they  join  any  of  these 
societies.  They  all  are  doomed,  some 
soon  and  others  not  so  soon. 

Several  questions,  touching  the  increas- 
ing mortality  in  fraternal  societies  and 
the  way  to  meet  it.  were  recently  sent  to 
the  officials  by  the  editor  of  Thrift. 
From  the  replies  we  cull  the  following: 

Head  Consul,  Modern  Woodmen  of  America : 
The  local  camps  will  vote,  at  an  early  date, 
whether  we  shall  provide  for  a  reserve  fund 
or  not. 

Secretary  Gorsuch,  National  Provident 
Union  :  We  favor  a  reserve  fund  and  a  read- 
justment of  rates. 

Supreme  Sec.  Rew,  Royal  Templars :  Some 
form  of  grade  based  upon  natural  premiums 
aud  creating  a  reserve  fund  is  impei-ative. 


Senate  Sec.  Myers,  National  I'liion:  Most 
fraternal  societies  will  be  ciinipelk-d  to  iulopt 
graded  assessments  or  else  provide  u  reserve 
fund. 

Sup.  Sec.  Uobson,  Royal  An-aimin:  A  e<im- 
mittee  of  the  supreme  council  has  rciKirti-d  in 
favor  of  an  advance  in  the  rate  of  assessment 
every  five  years  and  a  readjustment  of  this 
rate.  I  believe  that  a  readjustment  of  many 
fraternal  societies  will  be  necessary.  Each 
society  should  adopt  its  own  plans  and  work 
out  its  own  salvation. 

Sup.  Sec.  Warnock,  American  Legion  of 
Honor:  It  would  undoubtedly  be  a  great  ad- 
vantage at  this  time  if  the  members  of  fra- 
ternal societies  had  been  so  educated  that 
they  would  be  satisfied  to  pay  into  the  bene- 
fit fund  a  sum  greater  than  the  inunediate 
losses  called  for. 

Sup.  Sec.  O'Rourke,  Catholic  Knights  of 
America :  We  have  a  sinking  fund  to  meet 
very  large  mortuary  losses.  I  think  that  all 
states  should  pass  laws  requiring  fraternal 
societies  to  make  annual  reports  and  be  ex- 
amined at  least  once  every  two  j-ears.  The 
sound  orders  would  not  object  to  such  laws 
and  such  examinations. 

Sup.  Mystic  Ruler,  Fraternal  Mystic  Circle  : 
Assessments  should  be  based  on  standard 
mortality  tables,  natural  premium  or  level. 
Our  order  prefers  the  level  rate.  No  doubt 
all  leading  beneficial  orders  will  within  the 
next  five  or  seven  years  make  provision  to 
meet  their  losses  by  one  of  these  methods. 

Sup.  Commander  Markey,  Knights  of  th<- 
Maccabees:  All  the  societies  are  to-day  feel- 
ing the  need  of  a  more  .scientific  adjustment 
of  their  assessment  rates.  Within  the  next 
few  years  we  will  see  all  the  societies  doing 
business  on  the  natural  premium  (or  step 
rate)  plan  or  level  premium  plan. 

Sup.  Secretary  Munger,  Empire  Knights  of 
Relief:  Every  organization  doing  a  life  in- 
surance business  must  provide  for  a  reserve 
fund.  The  trouble  is,  the  supreme  bodies 
oppose  such  a  fund.  They  look  not  to  the 
future,  but  to  the  present.  They  want  to  get 
insurance  as  cheaply  as  iwssible,  or  something 
for  nothing. 

Doctor:  "Now  what  did  your  father  and 
mother  die  of  ?" 

Applicant:  "Well,  sir,  I  can't  say  as  1  do 
exactly  remember,  but  'twarn't  nothing 
serious."— P«"c/i. 
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October  Fires. 

Washington. 

9  .  Dayton,  dwg  and  contents: 

^tna     $    646 

North  British 1,000 

26  .  (Sept.)  Goklendale,  fr  dw^: 

Western $700 

30  .  (Sept.)  Goldendale,  fr  dwjr  and  barn: 

Fireman's  Fund *i.500 

30  .  (July)  East  Clallau.  saw  mill : 

Hanover    .    .  *75o 

.    .  Conychee  co.,  hops  in  ir  kiln  : 

Home,  N.  Y $583 

22  .  Ellensburg-,  dwgs  and  barn  : 

National,  Hartford $1,222 

Westchester 1-205 

London  &  Lancashire i.ooo 

Fireman's  Fund 1,200 

20  .  Kititas  CO.,  fr  dvvg  and  contents: 

London  Assurance ^670 

Fireman's  Fund 750 

15  .  Kititas  CO.,  fr  barn  and  contents: 

Hartford .*6oo 

10  .  Little  Falls,  fr  dwg  and  contents: 

Liverpool  &  London  &  Globe  ....  $1,800 
Fireman's  Fund 818 

13  .  Puget  Sound,  steamer: 

Liverpool  &  London  &  Globe  .    .    .    .  $1,310 

6  .  Ritzville,  contents  dwg: 

Ins.  Co.  North  America $565 

20  .  Snohomish,  daii\v  barn  : 

^tna $1,100 

I  .  Seattle,  stock  furs : 

Queen $2,500 

Royal 2,500 

15  .  Seattle,  dwg  and  contents: 

Transatlantic $625 

14  .  Tacoma,  fr  bldg: 

Phoenix,  London $550 

12  .  Skagit  CO.,  hay  in  fr  barn : 

Caledonian $970 

Manchester 965 

15  .  Skagit  CO.,  hay: 

Palatine .  $600 

9  .  Skagit  CO. ,  f r  bldg : 

American,  Pa $1,650 

24    Skagit  CO.,  dwg  and  contents: 

Atlas $490 

Losses  under  $500 $7,667 

Total  Washington $34i936 


Oregon. 
8  .  Weston,  wheat  in  grain  warehouse : 

Manchester $2,795 

6  .  Tillamook,  fr  bldgs  and  mdse : 

Ins.  Co.  North  America .    .  $1,311 

Fireman's  Fund 1,000 

London  &  Lancashire 500 

2  .  (Sept.)  Jacksonville,  fr  dwg: 

London  Assurance $1,000 

24  .  Medford,  dwg  and  contents : 

Northern  Assurance $887 

27  .  (Sept.)  Medford.  hhld  effects: 

Lion $800 

26.  (Sept.)  Pendleton,  thresher: 

Western  Assurance $650 

19  .  Mosburn,  fr  bldg: 

Western $500 

5  .  Roseburg,  dwg  and  contents: 

Norwich  Union ^1,030 

18  .  Roseburg,  livery  barn : 

C^ueen $1,219 

Royal 2,439 

6  .  Portland,  dwg  and  contents: 

Phoenix,  London $900 

19  .  Woodburn,  bldgs  and  mdse : 

^tna $    650 

Fireman's  Fund 1,000 

London  &  Lancashire     i.ooo 

Hamburg-Bremen 1,000 

Losses  under  $500      $4,840 

Total  Oregon $23,5?! 

* 

Montana. 

15  .  Butte  city,  fr  bldg: 

Hartford $.575 

25  .  Butte  city,  fr  bldg : 

Hartford $1,000 

.    .  Butte,  bldg: 

Palatine $500 

.    .  Butte,  fr  club  house  : 

Phoenix,  Hartford $i,575 

20  .  Helena,  fr  dwg: 

Imperial    ...       $1,500 

22  .  Great  Falls,  f r  brewery : 

Fireman's  Fund *i,ooo 

London  &  Lancashire  . 666 

Sun,  London i»37vS 

Phoenix,  London 1-375 

Palatine 500 

National,  Hartford 1,032 

Providence- Washington 2,500 

Commercial  Union 2,500 
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11  .  Miles  City,  dvvg-; 

American  Central ?55c) 

5  .  Monarch,  fr  bldgs  and  mdse: 

Ins.  Co.  North  America $1,256 

Phcenix,  Hartford 2,475 

12  .  Missoula,  lumber: 

Manchester $    630 

Caledonian 630 

American,  N.  J.     .  .       630 

Hamburg-Bremen    .  1.267 

American  Central     .    .  ,       633 

St.  Paul 633 

Transatlantic 1,270 

31  .  Missoula,  CO.,  frdwg: 

American,  Pa f  1,200 

I  .  Marysville,  genei-al  mdse  : 

Home  Mutual ^i-372 

Milwaukee  Mechanics 2.290 

National,  Hartford 1.372 

Spring-field 915 

North  German 2,284 

Losses  under  $500 $4,887 

Total  Montana $40,401 

» 

Idaho. 

7  .  Hailey,  dwg  and  contents : 

Liverpool  &  London  «Ss  Globe %!75o 

9    Lewiston,  saw  mill: 

Hartford $1,150 

Hamburg-Bremen 1,150 

Manchester 1,150 

15  .  Julietta,  warehouse  and  contents: 

Hartford $5,000 

Royal 1.20S 

London  &  Lancashire 4-769 

North  British     3^000 

Greenwich 2,000 

14  .  Lewiston,  fr  warehouse : 

Northern $2,350 

13  .  Latah  co.,  fr  barn  : 

London  Assurance    $656 

Losses  under  $500     .    .  .$1,362 

Total  Idaho $24-,S4,5 

* 

Arizona. 

.  Phcenix,  general  mdse  : 

London  &  Lancashire 4=57*^ 

.  Peach  Springs,  store  bldgs : 

Scotti-sh  Union $,525 

16  -Maricopa,  barley  in  warehouse: 

New  York  Underwriters $1,400 

Losses  under  $500 ^650 

Total  Arizona *^3'i53 


Nt^w  Mo.xico. 
24  .  All)U(iuer(|Uc,  dwg: 

Koyal 

Losses  under  $500     .    .    . 

Total  New  Mexico  . 


$S()<) 


British  Columbin. 
2  .  Vancouver  Island,  l)arns  and  dwg: 

Scottish  Union  ...  $748 

Losses  under  $500  .  .    .  $13 

Total  British  Columbia  •'7''i 

Nevada. 
Losses  under  $500 $945 

Wyoming. 

Losses  under  $soo S2II 

Colorado. 

30.  (Sept.)  Montrose,  Hour  mill: 

Home  Mutual     ...  $    750 

Scottish  Union    .   .    .  780 

Palatine i,6.iO 

National,  Hartford  i,539 

North  British      i-^75 

Greenwich M25 

.  Greeley,  br  bldgs : 
Home  Mutual -^',54 

I  .  Denver,  church  bldg: 

Transatlantic $55° 

7  -Fort  Collins,  br  mercantile  bldg: 

Lion f500 

14  .  Arapahoe  co. ,  dwg  contents: 

Scottish  Union    .  .       .  $2,838 

Losses  under  $500  .    .  $2-4'\S 

Total  Colorado  .  .    •  ^\^,M(> 

Utah. 
.  Salt  Lake,  fr  flour  roller  mill: 

Ph(Knix,  Hartford $i-ooo 

London  &  Lancashire i-'»i6 

23    Salt  Lake,  bldg  and  contents: 

North  German $1,916 

4  .  Salt  Lake,  fr  dwg  : 

Connecticut *.'i7'^ 

15  .  Salt  Lake,  contents  dwg : 

Orient ^°o 

20  .  (Sept.)  Ogden,  mdse  ia  br  bldg: 

Fireman's  Fund $1,000 

.  Ogden,  flour  mill: 
Union,  Loudon *i,9i6 
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Losses  under  ?^5oo     .  ...    .6869 

Total  Utah -^,795 

TitUa  nutsiile  tcrritoru $153  814 

California. 
2  .  Autioch,  fr  barn  and  horses: 

Hartford ^'600 

Commercial  Union 833 

21  .  Concord,  fr  barn  : 

Fireman's  Fund        ^550 

11  .  Butte  CO..  fr  dwg: 

Connecticut $2,894 

24  .  Antelope,  bldg: 

North  German Si. 322 

New  York  Underwriters 1,000 

6  .  Colusa,  f  r  bldg : 

National $587 

I  .  Butte  CO..  fr  dwg: 

Svea •^1-346 

15  .  Bakerstield,  fr  dwg: 

American,  Pa ?'6oo 

4  .  Corona,  dwg  furniture: 

^Etna S610 

29  .  Contra  Costa  co.,  fr  dwg  and  contents: 
Home,  N.  Y *50o 

12  .  Chico,  fr  bldg,  shed  and  contents: 

North  British  &  Mercantile $577 

16  .  Chino,  mdse  in  fr  bldg : 

German- American ^1-363 

16  .  (Sept. )  Calaveras,  fr  barn  and  contents : 

New  Zealand ^'i445 

[3  .  Fresno,  dwg : 

JEtna Si, 523 

15  .  Fresno,  dwg : 

Royal $700 

16  .  Fresno  CO.,  fr  dwg  and  contents: 

Home  Mutual *^5oo 

14  .  Folsom,  dwg  and  furniture: 

Palatine $1,940 

23  .  Kfern  CO.,  fr  dwg  : 

Fireman's  Fund $2,800 

31  .  (Aug.)  Los  Angeles  CO.,  fr  barn  and  cents: 

New  Zealand -^1,184 

19  .  Los  Angeles,  fr  bldg  and  contents: 

Aachen  &  Munich ^1,450 

17  .  Los  Angeles,  general  lire : 

London&Lancashire(Si5,ooo  reins. )  $25,000 

Home,  New  York       5,000 

Alliance i!3oo 

Phoenix.  Hartford      5,000 

Royal  1 500 

Northwestern  National 500 


14  .  Korbel  station,  winery  : 

London  &  Lancashire      *2,868 

Atlas '...  2,151 

German-American 5-420 

Sun,  London .  2.688 

National,   Hartford 1.900 

Springfield 1.900 

Royal 1. 140 

Palatine 3>8oo 

Manchester 1.140 

Caledonian 1.140 

Union,  London 1.500 

Hartford 2,280 

Imperial 2.509 

Phoenix,  London 3-800 

Lion I-97I 

Connecticut 1.900 

Royal  Exchange 800 

Total $38,907 

.    .  (Sept.)  Los  Angeles,  frbldg: 

Fireman's  Fund S750 

6  .  Los  Angeles,  groceries : 

Phoenix.  Hartford S512 

19  .  Los  Angeles,  dwg: 

Home  Mutual $615 

8  .  Los  Angeles,  fr  dwg: 

Western $731 

12  .  Los  Angeles,  grocery  : 

Norwich  Union S540 

.    .  Los  Angeles,  furni  and  wearing  apparel : 

Westchester *8oo 

2  .  Los  Angeles  co. ,  hhld  furniture,  etc: 

Svea $1,600 

9  .  Livermore,  hay  in  warehouse : 

Aachen  &  Munich     $1,200 

British  America i-3oo 

American.  Pa 1,100 

Svea 1.800 

Sun,  London 500 

Phoenix.  Hartford 3.200 

Royal      776 

Fireman's  Fund i-,523 

6  .  Morro,  hhld  furniture  and  dwg : 

Fireman's  Fund $600 

Phoenix,  Hartford 800 

.    .  Marin  co. .  sclioolhouse  : 

London  &  Lancashire $6(53 

10  .  Oroville,  dwg  and  contents: 

National,  Hartford S950 

12  .  (Sept.)  Oakdale,  fr  dwg  and  contents: 
Manchester $1,000 

15  .  Monterey  co.,  fr  dwg  and  contents: 

Manchester $690 
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OiiklatuL  (Iwcr  and  fontetits: 

^■Ktiiii $2,645 

(Sept.)  Oakhuul,  fi-awfj: 

New  Zealand     $625 

Oakland,  carpet  cleauiiii;-  works: 

Alliance S400 

Orange  CO.,  dwjj-.  barn  and  contents: 

Pennsylvania .  $Soo 

I'asadena,  fnrni : 

^■l^tna $500 

Petalunui,  dwi^- : 

^^tna .    .  ?<5oo 

Placer  CO.,  fr  bldgs: 

Manchester $1,400 

Caledonian 1450 

Red  Bluff,  bldg  and  lurni : 

Palatine .  $836 

Placerville,  farm  bldgs : 

National,  Hartford §1,183 

San  Mateo  CO.,  wayside  inn  and  contents: 

Pennsylvania ^2,500 

Union,  London    ...  .    .       473 

Orient 1,000 

Scottish  Union 1,500 

Transatlantic 950 

.    .  Sutter  CO.,  dwg: 

Londou  «fc  Lancashire §2,225 

.    .  (Sept.)  Santa  Clara  co.,  fr  dwg: 

Fireman's  Fund ■'#800 

10  .  San  Joaquin  co.,  dwg  and  contents: 

Hartford $2,400 

4  .  San  Benito  co.,  fr  bldg  : 

Home  Mutual $922 

2  .  Santa  Barbara  co.,  barn  : 

Home  Mutual $500 

4  .  San  Diego,  fr  dwg  and  contents: 

Sun $1,000 

9  .  San  Jose,  fr  dwg : 

Prussian  National $645 

24  .  San  Jose,  dwg  and  contents: 

S-'ottish  Union .^500 

24  .  Sau  Jose,  dwg: 

Magdeburg -fi,8oo 

4  .  Sacramento,  fr  dwg: 

Commercial  Union 5^47 

7  .  Sacramento,  dwg: 

London  &  Lancashire -*8oo 

24  .  Sacramento,  fr  bar  room  and  contents : 

Manchester *    650 

Caledonian i-49o 

15  .  Sacramento,  dwg  contents: 

Northern      I^S^o 


16  .  Sacramcnlo  <'o. ,  dwg 
Alliance     .    .    . 


?5(KJ 

12  .  Teniecnla,  livery  .slaltl.' i»t  liay  waiclii.use  : 

^^l"'^"'-'^ '     .    .      $.,700 

23  .  Wyand(>t1(>,  dwg  and  contents: 

National,  Hartford  4—- 

22  .  Vacaville,  dwg  and  cdiilcnl.s: 

Phenix,  Brooklyn  $1,200 

Losses  under  .i'500 ^2-,„ 

Total  California,  S.  F.  Ex.   .    .    .  :«iX5.6()i 


.^o 


San  Francisco. 
Brick  bldgs,  coffee,  .spices,  etc. 


National.  Hartford    .... 

.  $  1,000 

Helvetia 

lO.OdO 

Baloise 

1.600 

London  &  Lancashire    . 

<.l^M 

Transatlantic 

1,500 

Sun,  London 

3,086 

Lion 

500 

Imperial  . 

.3-.S.^6 

Palatine  .    . 

2,650 

Svea 

3,000 

Aachen  &  Munich    . 

1,500 

Westchester     

600 

Western  Assurance    . 

5,000 

Atlas     

1,428 

Ins.  Co.  North  America    . 

.                   soo 

Hamburg-Bremen 

I..S05 

Total 

•^vStos 

20  .  Furniture,  etc. : 

Americau  Pa 

.  ^900 

1 8  .  Frame  store : 

PhcBnix,  London  . 

.    .    ,?^50 

18  .  Dwelling: 

Alliance     .    .    . 

$1,400 

Losses  under  $500  .   .    . 
Total  San  Francisco 
'J'otal  (California     .    . 
Total  I'acilic  Coast . 


s  6,844 

$48,099 

$233,790 

$387,604 


Losses  by  Companies. 

Aachen  &  Munich 

.Etna 

Alliance 

American,  N.J... 

American.  Pa 

American  Central 

Alias 

lialoise 

British  America  .  . 


4.460 

5.736 
1,060 
0.827 
1.975 
4.214 
1.600 

J.5I8 
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Caledonian 6,755 

Commercial  Union     6.513 

Connecticut 5-797 

Fireman's  Fund 18,016 

Franklin 

German-American 7.935 

Greenwich 3-325 

Hamburg-Bremen 5- 104 

Hanover ''~^ 

Hartford i-*'>'6 

Helvetia 'o-°°° 

Home.  N.  Y ^-675 

Home  Mutual 7.5^4 

Imperial "-394 

Insurance  Company  of  North  America   .   .   .  4-665 

Lancashire     ^-" 

Lion 5,o8g 

Liverpool  &  London  &  Globe 5-348 

London  &  Lancashire  {$15,000  reins. )  .    .   .   .  44.6S9 

London 2,920 

Magdeburg     2.215 

Manchester 13-605 

Milwaukee  Mechanics     2,465 

National.  Hartford 13-377 

New  Zealand 4->i2 

New  York  Underwriters 2,952 

Northern 3-9'8 

North  German 7.482 

North  British  &  Mercantile 7,502 

Norwich  Union 2,519 

Northwestern  National 1.715 

Orient 1.698 

Palatine M.964 

Pennsylvania 5-759 

Phenix,  Brooklyn 1,208 

Phoenix,  London 8,710 

Phoenix,  Hartford 16.964 

Providence- Washington 2.588 

Prussian  National     739 

Queen 3-734 

Royal  Exchange 1,118 

Royal 11.273 

Scotti-sh  Union  &  National 8,147 

Springfield     3.094 

St.  Paul i,4i8 

Sun,  London 9-574 

Svea 9.193 

Transatlantic 5.869 

Union,  London 3,889 

Williamsburg  City 

Westchester 2,770 

Western 8,940 

Total .   .  $387,604 


Life  and  Casualty  Paragfraphs. 

Accident  losses  and  expenses  in  Texas 
last  year  were  $(i0.000  inoi-e  than  pi-era- 
iums. 

A  Wisconsin  court  has  ruled  that 
the  anti-rebate  law  of  that  state  is  oon- 
stitntional. 

The  American  Surety  has  caused  the 
arrest  of  three  insurance  agents  for  whom 
it  had  bonded. 

The  average  death  rate  to  insurance  in 
force  in  the  Union  Central  Liie  is  only  0.7(5. 
The  general  average  is  1.34. 

The  Massachusetts  Mutual  Life  is  un- 
dergoing an  examination  by  the  insurance 
department  of  its  "native  state." 

Since  January  1,  1808.  the  assets  of  the 
Union  Central  have  advanced  from  -Sl.S.X- 
298  to  $15, 000, 000— which' is  over  100  fold. 
Every  year  has  shown  substantial  gains. 

Of  the  155  delegates  and  visitors  from 
the  National  Association  of  Life  Under- 
writers, on  an  excursion  to  Mount  Vernon, 
1-15  expressed  themselves  for  sound  money. 

The  treasurer  of  the  Massachusetts  Ben- 
efit Life  Association  has  resigned  and  is 
off  for  Europe.  The  required  number  of 
petitioners  for  an  eximination  has  been 
secured.     Put  this  and  that  together. 

Statistician  Guiteau  is  no  longer  em- 
ployed by  the  Mutual  Life.  He  has  been 
the  figure-head  of  the  We(My  Statement. 
His  remarkable  article  against  cash  sur- 
renders, in  the  Advocate,  seemed  to  place 
his  company  in  the  wrong  light. 

While  the  percentage  of  deaths  from 
casualties,  according  to  the  experience  of 
the  Mutual  Life,  continues  about  the  same, 
the  percentage  of  suicides  has  doubled. 
The  class  most  subject  to  accidents  has 
few"  representatives  among  the  insiu'ed. 

From  Pennsylvania  comes  a  report  of 
murder  for  insurance  money.  Chas.  O. 
Kaiser  is  charged  with  shooting  his  wife 
on  a  highway  and  pretending  that  a  ban- 
dit shot  her.  The  Kaisers  carried  a  joint 
policy  of  $10,000,  the  death  of  either  mak- 
ing the  survivor  the  beneficiary. 
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The  Union  \AW^  of  Omaha  is  i)laiitinjj 
its  foet  abroad. 

As  THE  Massachusatts  Benefit  lias  a 
number  of  certificate- holdei-s  on  tlie  Pa- 
cific Coast,  we  i-eprint  from  an  exchange 
an  article  on  the  affairs  of  the  association. 

The  National  Life  of  Vermont  is- 
sues the  following  very  liberal  binding 
receipt: 

Received   of dollars,  in  payiuont 

of  first   premium  on   an  insurance  of .    .    .    , 
dollars,  on  his  life,  this  day  applied  for. 

A{]a\{. 

The  above  receipt  when  signed  by  ...  . 
general  agent,  or  his  authorized  agent,  secures 
the  insux-ance  on  the  life  of  applicant  men- 
tioned in  above  receipt,  until  the  application 
is  approved  or  rejected  by  the  officers  of  the 
company.  If  approved  the  bond  or  policy  will 
be  issued  as  of  this  date.  If  rejected,  the 
money  will  be  returned  without  deduction. 
The  applicant  is  hereby  notified  that  the  com- 
pany assumes  no  liability  for  this  receipt,  if 
given  for  any  other  purpose  than  for  the  first 
premium  payment  under  j'our  application  for 
insurance. 

The  Mutual  Reserve  fails  to  publish  its 
rates  for  policyholders  after  they  pass  60 
years  of  age.  Following  out  the  scale 
adopted  at  the  head  office  the  rates  would 
run  for  current  ages  about  as  follows: 


.\(iE.  PEK  $i,ooo. 

6 1  $37  03 

62  40  12 

63  43  52 

64  47  28 

65  51  45 

66  56  04 

67  61  09 

68  66  67 

69  72  77 

70  79  48 


AGE.  PEK  $1,000. 

71  %    86  76 

72  94  41 

73  102  78 

74  m  57 

75  120  99 

76  131  17 

77  142  39 

78  154  91 

79  168  89 

80  185  21 


Yearly  in  advance  for  each  $1,000  of  in- 
surance. Should  the  insured  live  beyond 
80  the  rate  will  continue  increa.sing  at  a 
rapid  rate.  'To  lapse  is  to  lose  all,  to  con- 
tinue at  the  then  high  rates  is  impossible! 
Toronto  Bulletin. 


We  do  not  now  recall  an  instance 
where  a  man  has  cut  fire  insurance  rates 
except,  as  he  says,  to  meet  competition. 


Of  cour.so,  if  there  is  competition,  rates 
have  to  go.  Husinesa  must  l)e  had  with 
or  without  rates;  or,  in  other  words,  bus- 
iness fi  I'st.  i-ates  afterward. —  A'.  )'.  I'ltilii- 
wril(  r. 

The  Bone  of  Contention. 

Tlie  non-intercourse  clause  of  the  con- 
stitution of  the  Board  of  Fire  Underwrit- 
ers, as  recently  adopted,  continues  to  l)e 
the  subject  of  contention,  preventing  i-eoi-- 
ganization.     Here  it  is: 

All  business  placed  with  or  received  from  a 
non-board  company  nr  iln  reprcHcntativi'  shull 
be  immediately  reported  to  the  secretary  of 
the  board,  upon  blanks  prepared  by  the  execu- 
tive committee,  and  by  him  .scheduled  daily 
to  all  board  companies.  The  business  thus 
scheduled  shall  be  submitted  to  the  executive 
committee  for  approval  and  be  promptly 
passed  upon  at  meetings  held  weekly  for  that 
purpose,  hut  no  transaction  nhall  he  nctc<l  iifion 
sooner  than  five  daya  after  the  xame  xhall  have 
hcen  scheduled  mt  ahovc,  and  any  business  dis- 
approved by  the  executive  committee  o,h  a  vio- 
latioti  of  the  letter  or  spirit  of  thin  constitution, 
or  which  unfairly  predjudiceit  the  interest  of  any 
iiiemher  shall  be  cancelled  within  ten  days 
from  date  of  written  notice. 

So  much  of  this  clause  as  relates  to  the 
scheduling  of  non-boai'd  business  is  ob- 
jected to  by  the  Home  Ins.  Co..  which  re- 
fuses to  agree  to  thus  publish  such  business 
as  it  may  find  necessary  to  place  with  non- 
board  companies. 

On  the  other  hand,  the  Hartford.  Com- 
mercial Union,  Royal  and  Atlas  insist 
that  such  scheduling  is  necessary  to  re- 
strict non-board  intercourse  to  the  actual 
need  for  which  this  concession  was  nuide. 
The  schedule  i-equirement  is  aimed,  not  at 
any  individual  office,  but  at  a  small  class 
of  offices  which,  it  is  believed  from  past 
experience,  will  place  an  undue  amount  of 
business  with  non-boarders,  if  it  is  not 
necessary  to  report  such  transactions. 

Ninety-nine  per  cent,  of  the  offices  are 
willing  to  give  the  foregoing  clause  a 
trial:  ninety-five  per  cent,  are  willing  to 
go  ahead  without  this  clause. 

Here  the  matter  rests  at  the  present 
writing:  but  efforts  are  still  being  made 
to  bring  the  offices  together  once  moi-e  in 
a  harmonious  and  effective  compact.     The 
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fate  of  the  board  must  surely  be  deter- 
mined one  way  or  the  other  soon.  The 
present  unsettled  state  of  affairs,  it  may 
well  be  assumed,  weakens  rates  more  than 
would  the  total  abandonment  of  the  pres- 
ent disappointing  effoi-t  to  reorganiz.e. 
*  *  * 

Manager  Dornin's  letter  to  his  fellow- 
managers,  commenting  on  the  shoulder- 
to-shoulder  march  of  underwriters  in 
the  sound  money  parade,  and  calling  for 
similar  unity  and  enthusiasm  in  the  crea- 
tion and  support  of  a  new  compact,  has 
brought  out  two  open  letters  in  reply,  one 
from  Genei-al  Agent  Butler  and  the  other 
from  Manager  Watt.  Mr.  Watt  declares 
for  protection  for  members  of  the  board 
against  non-members,  and  for  sound  prac- 
tices within  the  organization.  These  are 
the  principles  which  will  bring  prosperity 
to  the  insurance  world.  Mr.  Butler  re- 
fei's  to  the  dead-lock  which  it  seems  im- 
possible to  break,  and  declares  absurd 
the  spectacle  of  a  board  fully  equipped 
for  work  but  doing  nothing  because  of 
contention  over  a  matter  of  mere  detail 
and  method. 

Mr.  Butler  makes  the  following  sugges- 
tion: that  the  board  put  into  operation 
the  whole  of  the  constitution  and  general 
rules,  with  the  exception  of  the  lines  ob- 
jected to.  They  can  be  held  in  reserve, 
like  a  sword  to  be  drawn  from  scabbard 
when  experience  demonstrates  their  need 
to  preserve  the  organization. 


Returning-  Prosperity. 

All  the  signs  indicate  tlae  return  of 
prosperity.  Conditions  are  once  moi-e 
normal.  Men  can  lend  and  borrow  and 
invest  with  the  assurance  of  a  permanent 
standard.  Wheat  is  going  up.  Capital 
is  courageous. 

We  want  insurance  men  to  get  ready 
for  this  prosperity.  The  first  wave  is 
here.  Launch  your  boat  I  Push  for  bus- 
iness. Write  a  policy  on  that  man  who 
was  waiting  for  McKinley's  election. 
There  are  still  six  weeks  remaining  of 
1895.  A  good  deal  can  be  accomplished 
in  that  time,  because  business  men,  well- 
to-do  men,  thoughtful  men,  prudent  men, 


are  hopeful  now.  There  is  a  "rising 
market."  The  tide  seems  coming  our 
way.  and  it  bears  prospei'ity  on  its  sur- 
face. 

Triumph  of  Sound  Money. 

The  principal  issue  in  the  recent  presi- 
dential campaign,  as  everybody  knows, 
was  the  money  standai'd.  It  was  a  battle 
to  see  whether  the  measure  of  values 
should  be  the  existing  standard  of  gold  or 
the  fluctuating  standard  of  silver:  and 
also  whether  debts  should  be  paid  by  the 
standard  in  which  they  were  contracted, 
or  in  a  lower  standard.  The  result  of 
the  electoral  conflict  was  the  overwhelm- 
ing triumph  of  sound  money  by  an  im- 
mense plurality. 

We  congratulate  insurance  companies 
and  their  policyholders.  We  congratu- 
late all  insurance  men.  There  will  be  no 
increase  of  the  moral  hazard  because  of 
the  result  of  this  election.  Policyholders 
will  be  paid  in  100-cent  dollars.  The 
$150,000,000  to  be  paid  life  insurance  claim- 
ants in  1897  will  not  be  paid  in  money 
worth  only  half  that  amount.  There  will 
be  no  panic.  There  will  be  no  runs  on 
banks.  There  will  be  no  runs  on  reserves 
by  holders  of  cash  surrender  policies. 
Men  will  not  decline  to  insure  their  lives 
on  the  ground  that  silver  may  be  worth 
far  less  when  the  policy  matures. 

Debts  will  be  paid,  not  repudiated.  The 
insurance  companies'  loans  will  not  be 
paid  in  50-cent.  dollars.  National  credit 
has  been  preserved.  Government  l)onds 
are  at  a  premium. 

A  great  victory  has  been  won,  and  the 
insiu-ance  men  of  the  counti-y  have  helped 
to  win  it.  Notable  contributions  to  sound 
money  literature  were  those  of  the  presi- 
dents of  the  Connecticut  Mutual,  New 
York  Life,  Travelers  and  other  compa- 
nies. The  German  vote  and  the  sound 
money  vote  generally,  regardless  of  party, 
were  great  and  indispensable  factors 
working  for  the  defeat  of  cheap  money 
and  silver  monometalism.     Honor  to  all! 

Confidence  is  restored.  Money  can  be 
borrowed.  Mortgages  are  being  renewed. 
Bonds  can  be  sold.     Credit  is  extended  to 
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merchant  and  nianufacturoi-  and  ])iiildor. 
Nearly  300  factoi-ies,  employing  neai-ly 
300.000  men.  have  started  up  again  since 
Novemher  .'5.  The  big  silver  bogie  has 
been  laid  for  all  time.  Further  agitation 
can  only  hurt  business,  not  win  victories. 
Put  the  seal  of  your  disapproval  on  such 
silly  agitation! 

Fire  Patrol  Report. 

The  report  of  the  San  Francisco  lire 
patrol  for  the  quarter  ending  September 
30  gives  the  total  premium  income  as 
$251,609.  This  is  $109,000  less  than  in  the 
preceding  quarter,  but  is  only  $11,000  less 
than  for  the  corresponding  quarter  last 
year.  The  same  quarter  in  1894— in  the 
halcyon  days— yielded  $58-1. 22H  premiums. 
One  new  company  has  been  added  to  the 
list — the  Commercial  Union  of  New  York. 

The  loss  of  jsremiums  for  three  quarters 
of  1896  is  $312,000,  compared  with  the  fig- 
ures of  1895.  This  will  be  about  the  loss 
for  the  entire  year.  Compared  with  the 
total  for  1894.  San  Francisco  loremiums  in 
1896  will  be  over  $1,000,000  less.  Follow- 
ing are  the 

CITY  PREMIUMS  BY  QUARTERS. 

18im.  1H'X>. 

1st  Quarter *390,5O5         $53.S,735 

3nd  Quarter 361,970  520,019 

3rd  Quarter 251,609  262,375 

Total $1,004,084     $1,316,129 

4th  Quarter 284,116 

The  losses  for  the  year  will  probably  be 
about  $650,000,  or  $300,000  less  than  last 
year.  The  companies  have  been  very  for- 
tunate in  San  Francisco,  as  i-egards  losses, 
this  year. 

Compliments  the  Underwriters. 

A  deligation  of  several  hundred  mem- 
bers of  the  Underwriters'  .Sound  Money 
Club  of  Cleveland  visited  Canton  at  the 
close  of  the  campaign.  The  sound  money 
candidate  complimented  underwriters 
generally  in  the  following  words: 
'  I  do  not  knovv^of  any  ageucy  that  has  been 
more  effective  in  its  nature  or  that  has  fur- 
nished more  and  better  reasons  for  the  main- 
tenance of  money  and  sound  policy  than  the 


iiisnriiiuv  coinpiinios  of  iju'  ITiiili-d  Stiitos. 
.Some   of    the    best    iitonituri'    touching    tlic 

whole  money  question  has  omaiiati-d  from  Ihi- 
insurance  companies,  ami  it  is  a  preut  tribute 
to  them,  this  mapniticent  stand  tlitry  have 
taken  for  the  maintenance  of  an  hoimst  doUiir, 
to  insure  private  and  i)ublic  confidence  to  the 
citizens  of  the  country. 

Coa.st  Monthly  Fire  lasurance  Loh.s('m. 

lAl.lKOKNlA. 

Moiilk                        ism;              isnr,  is;i4 

January     ....     I  09619       *    i<'3. 157  ♦    '52.5*><> 

Febrmiry  ...           i55.3i6             Mo,5'7  323.898 

March     161.648            113.812  179.778 

First  quarter        $    4>7-6i3        $    357.786  $    636,356 

April i,sS6m             3'5.855  282,</<6 

May 252  gSo             110,405  167,431 

June     2u6,4L9             530,976  153.7«5 

Second  ouarter      $618,033       $    957,236  %    6o4,cq2 

First  six  months    1,0356:6          1.315,022  1,260,348 

July 325.231             372.S33  232-6)2 

August 239,134             23o-5"2  30'l-o55 

September    .   .   .       i9i>3io            230,821  343.285 

Third  (piarter          $755,675       $    831.156  $    879,982 

October 185,691             184,206  181.843 

November 174,809  435,476 

December 370,369  68.270 

Fourth  quarter    .J  .   .    .  .        $    729-381  «    685,589 

Last  six  months    ....            1.563,540  i. 565.371 

Total  of  year           ....           2.8:8,.562  2,825.9'9 

ENTIRE  COAST. 

Month                         1»!H!               ifii'-i  t><>4 

January     ....     $219,220       $    245,720  $    406.024 

February  ....        259,403             293,676  49',475 

March     339,554            295,927  381,308 

First  quarter        $    818,177       »    S3.5-323  $1,278,807 

April 353,936             477,235  459.'3i 

May 309,021             218,059  327,783 

June 379,854            613.805  3"2.'75 

Second  quarter     $1,042,811      $  i. 309-^9 >  $  i-oS-^oSg 

First  six  months    1,860,988         2,144.422  2,367,896 

July 577-166            520,1.59  430,263 

August 356,357            508.S29  542.056 

September    .   .   .       3«2,267            379,926  781,363 

Third  quarter        $1,245,790      $  1,408.914  $  1.753-682 

October 387,604            327,275  354-843 

November     ...          ...             296.632  535,43' 

December 444,26o  '84-53° 

Fourth  quarter      $..    ..       81,068,187  «  1,074.804 

Second  six  months  ....           2,477,101  2,828,486 

Total  of  year            ....          4-621,523  5, '96,382 
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Resolution  of  the  Northern  Boards. 

The  executive  committees  of  the  Mon- 
tana Board  and  the  Northwest  Insurance 
Association  have  adopted  a  resolution 
touching  on  the  rumor  of  a  possible  ex- 
tension of  Western  Union  territory  to 
Montana,  Idaho.  Oregon  and  Washington. 
As  the  Western  Union  is  threatened  with 
dissolution  itself,  and  is  unable  to  prevent 
a  rate  war  in  Cincinnati,  the  Northern 
boards  would  by  such  rumored  tr-ansfer 
be  far  worse  off  than  at  present.  The 
cjmraittees  say,  underdate  of  November  6: 
Whereas  —  The  San  Francisco  managers 
have  by  then-  support  of  the  efforts  of  our 
respective  boards  earned  our  continued  loyal- 
ty, be  it 

Resofufd— That  we  are  warranted  in  our 
trust  iu  the  protection  of  our  separate  tariff 
associations  by  the  company  managers  in 
San  Francisco;  and  that  it  is  undesirable  to 
seek  the  protection  of  the  Western  Union, 
unless  action  plainly  inimical  to  our  contin- 
uance is  taken  by  San  Francisco  managers: 
and  that,  in  the  event  of  such  action,  the  man- 
agers of  our  respective  boards  be,  and  hereby 
are,  empowered  to  at  once  jointly  correspond 
with  the  Western  Union  to  the  end  that  its 
protection  may  be  ttieu  speedily  obtained. 


Aachen  &  Munich  Transfer. 
As  we  go  to  press,  announcement  is 
made  that  General  Manager  Schroeder  of 
the  Aachen  «&  Munich  has  ai:)pointed 
Cesar  Bertheau  manager  and  Herbert 
Folger  assistant  manager  of  the  Pacific 
department  of  the  Aachen  &  Munich. 
The  transfer  of  management  was  made  on 
the  13th  inst.  The  territory  under  the 
management  of  Mr.  Bertheau  will  include 
all  the  Pacific  and  mountain  states  and 
territories  west  of  Colorado.  Mr.  Schrt^e- 
der  is  to  be  congratulated  on  his  selections 
as  manager  and  assistant  manager  of  the 
Coast  department  of  his  company. 


According  to  a  London  Paper  the 
average  annual  income  of  manual  workers 
in  Great  Britain  is  £48  or  $240,  the  men 
receiving  £60,  women  £40.  and  boys  and 
girls  £24.  The  average  income  per  capita 
among  the  m.asses  is  £25  and  8s.,  or  $127: 
among  the  classes,   £90.     We  make  a  bet- 


ter showing  in  America,  and  therefore  do 
a  larger  life  insurance  business.  The 
average  income  is  highest  in  this  country, 
and  the  average  insurance  is  also  highest 
here. 

Sound  Money  Parades. 

In  all  the  large  cities  of  the  Union,  ex- 
cepting the  extreme  Southern  states, 
"monster"  sound  money  parades  were 
held  at  the  close  of  the  campaign.  Chi- 
cago led  off  with  a  day -light  parade  re- 
quiring six  hours  to  pass  in  review.  On 
October  31st  there  were  similar  immense 
demonstrations  in  New  York  and  San 
Francisco  and  other  cities.  In  all  these 
parades  the  underwriters'  division  was 
conspicuous  as  to  numbers  and  creditable 
as  to  ajipearance. 

In  Chicago  70,000  men  were  in  line,  of 
whom  1.000  were  insurance  men.  In  New 
York,  12.5.000  men  were  in  line,  and  sev- 
eral thousand  of  these  were  from  the  in- 
surance offices.  In  San  Francisco  .30,000 
men,  extending  over  sixty  blocks,  all  car- 
rying flags,  marched  eight  abreast,  cheer- 
ing for  sound  money. 

In  the  San  Francisco  procession,  pre- 
senting a  very  fine  appearance,  were  600 
insurance  men.  They  were  managers,  as- 
sistant managers,  special  agents,  clerks, 
brokers  and  solicitors,  grouped  in  two 
sections,  the  fire  men  in  front  and  the  life 
and  accident  men  in  the  rear,  preceded  by 
a  regiment  band.  Never  before  in  presi- 
dential campaigns  were  there  similar 
demonsti-ations  by  business  men,  and  we 
trust  that  never  again  will  there  be  a 
financial  issue  which  will  necessitate  an 
uprising  of  all  conservative  men,  in  pro- 
test against  threatened  legislation  so  rad- 
ical and  destructive  as  that  proposed  by 
the  Chicago  platform. 

Hartford,  the  insurance  center,  also 
turned  out  in  sound  money  array,  and 
the  banking  and  insurance  men  had  a 
division  by  themselves. 

They  made  a  superb  showing.  There 
were  many  attractive  features.  The 
Hartford  Fire's  corps  led  the  brigade. 
The  Phoenix  boys  wore  gold  hats  and  had 
the  "Hogan's  Alley  Kid"  in   bright  yel- 
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low.  The  Scottish  Union,  with  Manager 
Bennett  in  the  ranks,  had  four  Scottish 
bag  pipers  to  add  to  the  novelty.  Tlie 
Tr-avelors'  clerks  were  dressed  in  white 
trousers  and  white  sweaters,  twelve 
abreast,  each  wearing-  a  letter,  the  whole 
line  forming  the  name  of  the  company. 
The  ^-Etna,  Orient,  Connecticut  General. 
Steam  Boiler,  Connecticut  Mutual,  Pha'- 
nix  Mutual,  ^Etna  Life  and  other  Hartford 
companies  and  associations  were  conspic- 
uously represented.  The  marshal  was 
President  Batterson  of  the  Travelers. 
The  presidents  and  other  principal  officers 
of  the  Hartford  companies  formed  ])art  of 
the  enthusiastic  procession. 

Hawaiian  Fire  Business. 

The  premiums  of  the  agents  in  Hono- 
lulu for  the  year  ending  July  1st  aggre- 
gate $147,828.  These  figures  include  the 
business  of  the  Hawaiian  Islands.  Secre- 
tary Gilman  of  the  Honolulu  Board  of 
Fire  Underwriters  reports  premiums  by 
agencies  and  companies  as  follows: 

Premiums  Paid  for  Fire  Insurance  for   Twelve 
Months  from  July  1st,  1895,  to  July  1st,  1806. 

J.  S.  Walker — 

Royal $13,472.86 

Alliance 11,181.14 

Scottish  National   .    .      1,174.42      25,828.42 

H.  Hackfeld  &  Co.— 

Transatlantic    ....    10,134.44 

North  German     .    .    .      6,321.90      16,556.34 

T.  H.  Davies  &  Co.— 

Northern  Assurance  .  12,950.05 

J.  M.  Dowset— 

London  &  Lancashire  5,526.93 

Hartford  Fire  ....  4,197.34 

Palatine 1,463.09      11,187.36 

J.  H.  Paty— 

Fireman's  Fund      .    .  11,24936 

Bruce  Cartvvright — 

Imperial  Fii-e    ....      4w57-.37 

Com.  Union 41,500.92        9-257-29 

Bishop  &  Co. — 

Liv.  &  Lon.  &  Globe  .  8,918.47 

Castle  &  Cooke  Limited — 

Alliance  Assurance    .      4,269.13 
^tnalns.  Co 4.616.17        8,885.30 

F.  A.  Shaefer  &  Co.— 

Hamburg-Bremen      .      4,556.00 
Hamburg-Magdeburg     3,838.00       8,394.00 


E.  F.  Bishop- 

Caledonian  Ins.  Co.    .  5-472  54 

C.  Bolte- 

Prussiau  Nat i-'^/^S^ 

National,  Hartford    .      2,153.80        5.4.50.38 

F.  W.  Macfarhuie— 

Manchester 4.295.53 

N.  Y.  Utulerwriters  .         621.97        4.9I7-.S" 

H.  Lose- 

Ins.  Co.  North  Amer.  41653.27 

H.  Waterhouse— 

Union  Assurance    .    .  4.239  45 

Hawn  Safe  Deposit  »&  Inv.  Co. — 

Sun,  London    ....  2,45K.4g 

E.  HofiEschlacger  &  Co.— 

N.  British  &  Mercan.  2,389.72 

H.  W.  Schmidt  &  Sons- 
Atlas  Assurance     .    .  1,972.41 

Wilder  &  Co.— 

German-American     .  1,442.60 

W.  K.  Castle- 
Lion     375-88 

E.  n.  Wodehouse— 

Springfield 527.00 

A.  B.  Wood- 
German- American     .  501.90 

Total     $147,828.73 

The  Demolition  Clanse. 

In  order  to  make  the  ■•demolition  chaise"  as 
definite  as  jwssible,  says  lns)traiicc  Pnss,  the 
Boston  Board  of  Fire  Underwriters  amended 
it  by  inserting  the  words  italicized  below,  in- 
stead of  the  woi-d  "requiring"'  of  the  original 
form  so  that  the  clause  now  reads:  "In  con- 
sideration of  i? additional  premium,  this 

company  under  this  policy  shall,  in  case  of  fire, 
be  liable  also  for  the  loss  or  damage  occasioned 
by  the  enforcement  of  any  state  law  or  city 
ordinance  which  necessitates  in  retmihlinu  the 
demolition  of  any  portion  of  the  insured  build- 
ing not  damaged  by  fire,  etc." 

New  Yokk's  i'ekii.  is  said  to  be  the  remark- 
ably low  water  pressure  of  2.">  pounds  or  less. 
Of  what  value,  as  the  Stnmlanl  asks,  arc  its 
400  automatic  sprinkler  equipments  and  its 
thou.sands  of  standpipes,  as  long  as  they  de- 
pend on  the  starting  of  a  pump  somewhere  '. 
The  lesson  of  Spokane  should  not  be  forgotten. 
The  new  magnificent  waterworks  system  was 
the  boast  of  the  little  city.  But  all  depended 
on  the  starting  of  a  pump,  and  the  city  burned 
down. 
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The  Thuringia. 
Messrs.  Voss,  Coni-ad  &  Co.  have  been 
appointed  Pacific  Coast  managers  of  the 
Thiu-ingia  Fire  Insurance  Company.  Mr. 
F.  G.  Voss  is  United  States  manager,  with 
headquarters  at  Chicago.  The  Thurin- 
gia  takes  the  place  in  this  field  of  the 
Aachen  &  Munich,  in  the  office  of  Voss, 
Conrad  ct  Co.,  who  have  represented  that 
company  for  the  past  three  years.  United 
States  Manager  Voss  is  extending  liis 
agency  system  throughout  the  country. 


sitting  on  insurance  cases,  to  bear  in 
mind  such  an  example  of  the  imperfec- 
tion of  the  most  convincing  evidence. 


Circumstantial  Evidence. 

The  strongest  evidence  is  circumstan- 
tial, for  though  circumstances  may  some- 
times mislead,  they  never  lie.  The  most 
convincing  evidence  of  this  character, 
however,  sometimes  convicts  an  innocent 
man  oi*  secures  an  unjust  verdict  against 
an  insurance  company.  A  case  in  point 
was  some  time  ago  related  in  a  law  journal. 
A  man  was  found  dead  on  a  lounge,  in  the 
afternoon,  with  a  bullet  in  his  brain. 
The  only  other  person  in  the  house  with 
the  deceased  at  the  time  of  the  shooting- 
was  his  heir.  The  latter  was  immedi- 
ately arrested,  and  his  conviction  of  the 
murder  seemed  inevitable. 

The  real  cause  of  the  man's  death  was 
discovered  by  the  attorney  for  the  ac- 
cused. There  had  been  a  rifle  hanging 
on  the  wall,  and  this  fact  suggested  a 
theory  of  the  shooting.  The  attorney 
loaded  the  rifle  and  called  in  witnesses. 
A  sheet  on  which  was  marked  the  form 
of  a  man  was  placed  on  the  lounge.  A 
cut-glass  pitcher  of  water  was  placed  on  a 
shelf  in  the  sunshine.  The  temperature 
was  90  in  the  shade.  The  sun's  rays 
passed  through  the  glass  and  water  and 
were  refracted  upon  the  cartridge  cham- 
ber of  the  rifle.  The  witnesses  did  not 
have  long  to  wait.  The  heat  of  the  sun's 
concentrated  rays  caused  the  discharge 
of  the  gun,  and  the  ball  struck  the  head 
of  the  form  outlined  on  the  sheet.  The 
mysterious  shooting  was  explained,  and 
the  unhappy  heir  was  acquitted. 

It  might  be  well  for  adjusters  and  in- 
surance  companies,   as  well   as  for  juries 


Unearned  Premium  Reserve.— All 
the  misunderstanding  on  this  subject 
arises  from  a  misapprehension  of  what  a 
reinsurance  reserve  is  for.  The  questions 
of  the  adequacy  or  inadequacy  of  the  rate, 
or  the  probability  that  losses  will  be  less 
than  the  amount  of  the  reserve,  or  that 
some  comjjany  can  be  found  to  undertake 
the  contract  for  less  than  the  amount  of 
the  reserve,  have  nothing  whatever  to  do 
with  the  matter.  The  reserve  for  unearned 
premiums  simjily  means  that  a  company 
shall  have  in  hand  at  all  times  the  amount 
which  belongs  to  its  policyholders  under 
running  contracts.  It  has  agreed  to  re- 
turn to  them  at  any  time  the  pro  rata 
unearned  premium.  Until  the  premium 
is  earned,  this  debt  is  a  liability  for  a 
hundred  cents  to  the  dollar — as  much  so 
as  the  debt  of  a  landlord  to  a  tenant,  who 
pays  rent  in  advance,  in  case  the  landlord 
should  take  the  property  from  the  tenant. 
If  I  agree  to  insure  a  man  for  a  yeai",  and 
have  only  insured  him  for  six  months,  I 
owe  him  half  his  premium,     f.  C.  Moore. 

Recent  Assessment  Failures. 

[From  Weekly  Statement.^ 

Masonic  Life  Association,  Grand  Rapids, 
Mich. 

B'nai  B'rith.  Independent  Order,  Brooklyn, 
N.  Y. 

Odd  Fellows'  Beneficial  Ass'u,  Columbus,  O. 

Southern  Free  Masonic  Relief  Association, 
Elmira,  N.  Y. 

Masonic  Mutual  Benefit  Society,  Indian- 
apolis. 

Expressmen's  Mutual  Benefit,  Elmira,  N.  Y. 

Commercial  Travelers'  Life  Association, 
Syracuse,  N.  Y. 

Insurance  Clerks"  Mutual  Benefit,  New  York. 

People's  Mutual  Benefit,  Cleveland. 

American  Co-operative  Relief  Association, 
Syracuse,  N.  Y. 

Empire  Life  Insurance  Company,  New  York. 

German  Mutual  Benefit,  Chicago. 

Northwestern  Life  Association,  Chicagro. 

Scottish  Rite,  Knights  Templar,  Dayton,  O. 

Equitable  Aid  Union,  Columbus,  Pa. 

Foresters  of  America,  Lowell,  Mass. 

Royal  Templars  of  Temperance,  Buffalo. 
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Investment  of  Life  Assets. 

There  are  some  fifty -six  American  Life 
offices  on  the  legal  reserve  plan.  They 
have  $1,1(58.000.000  invested  as  follows, 
according-  to  a  compilation  in  the  Spcdator: 

Amount.    Percentage. 

Real  estate  owned  .    .  $12r).o:)i».007  10.78 

Mortgage  loans  .    .    .    412.4;{(),028  :].").  f);") 

United  States  seciiii- 

ties l(i,242,2()()  l.-IO 

Other      stocks       and 

bonds 4r)9, 143,913  39.58 

Collateral  loans  .    .    .      29,049,258  2.50 

Premium     notes     and 

loans  to  policyholders     .35,524.530  :5.0() 

Cash  on  hand  .    .    .    .      47,483,022  4.09 

Net  deferred  and  un- 
paid premiums.  .      21,940,381  1.89 

All  other  assets  .    .    .      12,994,984  1.12 


Total   admitted    as- 
sets  $1.159,873.889  100.00 

Not  admitted  items  8,532,791        .    . 


PiRE  Items.— It  is  rumored  that  the 
Scottish  Alliance  will  enter  the  United 
States. — The  Mechanics  Fire  of  Virginia 
has  reinsured  in  the  Continental.  — The 
Jackson  Fire  of  Mississippi,  a  wildcat,  is 
winding  up. — The  Citizens  Pire  of  South 
Carolina,  recently  scored  in  these  col- 
umns, lasted  only  sixty  days.  Broker 
Frank  W.  Anthony  was  behind  it. 

Whoever  handles  pitch  must  expect 
to  be  defiled.  General  Agent  CJillcspy 
was  so  provoked  by  the  Washiiujton  ITo/A- 
man's  attacks  on  legitimate  life  insui-ance 
that  he  handled  the  editor  without  gloves. 
The  defender  of  the  A.  O.  U.  W.  proves 
the  order  to  be  in  sound  condition  by 
calling  names.  First.  "Colonel  Sour- 
grapes,"  then  "Colonel  Sickem, "  and  in 
a  dozen  paragraphs  Mr.  Gillespy's  name 
is  misspelled.  We  can  readily  believe 
that  men  who  still  have  faith  in  the  A. 
O.  U.  W.  like  this  sort  of  '•argument."' 

Municipal  Fire  Insurance.— The 
corporation  of  Glasgow  have  under  con- 
sideration a  proposal  to  insure  the  hum- 
bler class  of  citizens  from  loss  by  tire. 
Through  negligence  or  other  causes,  few 


of  tlie  smaller  liouseholders  insure  their 
property,  consequently  wlien  a  lii-e  (x-curw 
in  theii-  dwellings  they  have  no  comi)en- 
sation.  The  corporation  propostj  to 
undertake  this  duty  for  all  tcsnaiils  wlio.st< 
rents  are  undei-  i;10  per  aniuini.  taxing 
them  to  an  extent  not  exceeding  ](l.  p^-i- 
tl.  Tluit  is  to  say,  a  tenant  paying  a 
rental  of  £4  per  annum  would  be  taxed  to 
the  extent  of  not  more  than  4*/.,  wliile 
one  with  a  rental  of  £9  19,s.  woulil  i)ay  a 
tax  of  10(?.  The  nuiximuin  is  to  l)e  £:50, 
while  the  £4  tenant  would  not  get  ukm-o 
than  £20,  the  details  of  the  loss  being 
])roved  V)y  the  tenant. — Agent. 


Board  of  Fire  Underwriters. 

Geo.  W.  Spencer  of  tlie  .Etna.  II.  K. 
Belden  of  the  Hartford,  Geo.  Tyson  of 
the  German-Araei'iean  and  C.  F.  Mullins 
of  the  Commercial  Union  were  elected 
members  of  tlie  executive  comnnttee  of 
the  Board  of  Fire  Underwriters  last  week, 
at  the  semi-annual  election.  Mr.  Spencer 
was  re-elected:  Messrs.  Butler.  Landei-s 
and  Pope  declined  re-election. 

It  has  been  proposed,  as  discussed  else- 
where, that  the  Board  put  all  rules  and 
regulations  in  foi-ce  and  restore  rates  on 
December  1st,  leaving  in  abeyance  the 
"'bone  of  contention" — that  pai-t  of  the 
onn-intercourse  clause  beginning  "All 
business,"  etc.  The  pi-oposition  has  been 
favorably  considered.  It  is  worth  trying. 
If  experience  proves  thas  scheduling  is 
not  necessai-y,  well  and  good:  the  .several 
offices  now  supporting  the  schedule  plan 
will  be  satisfied. 


The  Wheelmen's  Protective  A.ssoria- 
tion  of  Chicago  is  in  trouble.  A])plicati()ii 
has  been  made  for  a  receiver.  Edwai-d 
D.  Snitt'en,  the  presiding  genius,  is  charged 
with  divers  and  simdry  somethings  not 
entirely  creditable. 


Don't  forget  to  consult  the  prohibited  list 
often.  See  parties  who  have  risks  expiring 
several  dnyx  in  ndvance  of  expirations  and  ex- 
amine their  premises  at  same  time.  It  is  also 
a  p-oml  time  to  suggest  improvements,  etc.— 
(I.  II'. 
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Chips. 

—It  is   now  twenty-three  months 

since  the  declaration  of  wai-  on  the  Coast. 

— F.  H.  Avierbach  of  Salt  Lake  had  $145,- 

000  life  insurance. 

— The   Svea   is  now  doing-    business    from 

Maine  to  California. 

—The  Empress,   of   Londcm,   is    now  re])- 

resented  in  New  York. 

— The    United    States    g-overnment    ships 

silver  and  pays  the  expressage. 

— The  iHStimncc  Obt^eircr  roasts  E.  W. 
Reed  of  Denver  very  brown  indeed. 

— Quarterly  meeting  of  the  Fire  Under- 
writers' Association  of  the  Pacific  next 
Tuesday. 

— The  officers  of  assessment  associations 
are  holding  their  annual  convention  in 
Kansas  City,  Mo. 

— John  F.  Rice  of  Chicago,  assistant 
United  States  manager  of  the  Prussian 
National,  is  in  the  city,  and  will  probably 
appoint  a  successor  to  Mr.  Bertheau. 
— H.  M.  Grant  announces  himself  inde- 
pendent adjuster,  with  office  in  Safe  De- 
posit building  with  adjustei*  D.  B.  Wilson. 
Mr.  Grant  is  one  of  the  best  adjusters  on 
the  Coast. 

— Miss  E.  Van  Slyke  recently  resigned 
the  position  of  "'examiner  "'  in  the  office 
of  the  Northwest  Insurance  Association, 
to  accept  a  position  in  the  office  of  Man- 
ager Devlin  of  the  Atlas  in  this  city. 
^Manager  Tom  C.  Grant  of  the  North 
British  and  the  Greenwich  has  retui-ned 
from  a  three  weeks'  visit  to  the  Hawaiian 
Islands.  While  there  he  arranged  for 
the  establishment  of  an  agency  for  the 
Greenwich. 

— The  losses  sustained  by  the  British  fire 
insurance  offices  in  consequence  of  the  re- 
cent conflagration  at  Guayaquil  are  re- 
ported to  be  approximately  as  follows: 
Royal,  £45,000;  London  tS:  Lancashire, 
£45,000;  Commercial  Union,  £30,000; 
Phoenix,  £25,000;  North  British,  £25,000; 
Union,  £20,000,  Northern,  £1.").000:  Scot- 
tish Union,  £15,000. 


— Sec'y  of  the  Interior  Francis  is  a  direct- 
or of   the  Covenant   Mutual  of  St.  Louis. 

— J.  P.  Treanor.  Are  loss  apx)raiser.  and 
A.  R.  Gurrey,  independent  adjuster  and 
special  agent,  have  taken  offices  at  room  4. 
Fireman's  Fund  building. 

— Mr.  Fritz  Schroeder,  general  manager  of 
the  Aachen  &  Munich  Fire  Insurance 
Company,  of  Aix-la-Chapelle,  Germany,  is 
visiting  California.  After  arranging  for 
the  transfer  of  the  company's  agency  in 
this  field,  Manager  Schroeder  will  retvu-n 
to  Chicago  and  New  York.  It  is  not  yet 
decided  whether  the  United  States  branch 
will  operate  as  one  or  two  departments 
east  of  the  Rockies. 

— Report  Treaty  Office  Re-Insurances. — 
In  reporting  losses  to  the  Coast  Review, 
all  losses  which  are  I'equired  to  be  re- 
ported to  insurance  departments  should 
be  included.  There  are  reinsurance  losses 
which  must  be  so  reported,  such  as  those 
incurred  by  "  treaty  offices "' under  rein- 
surance contracts.  These  treaty  offices 
do  not  report  to  the  insurance  department, 
but  must  be  reported  by  the  companies 
wi-iting  the  business.  If  not  reported  with 
other  losses  to  us,  our  totals  will  be  less 
than  the  official  totals,  and  therefore  mis- 
leading. ■ 

— At  the  sound  money  parade  in  San 
Francisco  it  was  interesting  to  note  that 
many  men  three-scoi-e  and  over  marched 
the  entire  distance  and  counter-marched 
to  the  place  of  disbandonment.  In  the 
insurance  division  Manager  Dornin  of  the 
National  of  Hartford  and  Manager  Forbes 
of  the  Mutual  Life  of  New  York,  two  men 
advanced  in  years  but  young  in  sjiirit, 
tramped  over  the  cobbles  from  beginning 
to  end,  waving  their  flags  and  hurrahing 
for  the  sound  money  candidate.  Theirs 
was  the  spiiit  of  '76.  Many  general 
agents  of  companies  were  in  line,  and 
several  of  the  elder  ones  rode  in  carriages. 
Geo.  W.  Spencer  was  marshal  of  the  fire 
underwriters'  section,  and  L.  B.  Edwards, 
Whitney  Palache,  Col.  Smedburg  and 
Capt.  Cunningham  wei'e  the  marshal's 
aids.  Clarence  M.  Smith  was  marshal  of 
the  life  underwriters'  section. 
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— J.  B.  Levison,  marine  secretary  of  the 
Fireman's  Fund,  is  visiting-  the  Eastern 
marine  departments  of  his  company. 

—Probably  a  humbug,  that  "Insured  Ad- 
justment Co."  of  Buffalo.  Usually  the 
insured  is  better  out  of  such  company. 

— The  office  furniture  of  the  late  A.  J. 
Wetzlar  is  for  sale,  singly  or  as  a  whole. 
Apply  toG.  Guenzendorfer,  325  Montgom- 
ery street. 

— Valued  policy  1)ill,  in  Vermont  legisla- 
ture. Of  course.  No  legislature  can  do 
business  without  this  alleged  cure  for  an 
imaginary  ill  and  a  real  void  of  the  pocket. 

— Other  liability  managers  have  kindly 
called  the  attention  of  the  Illinois  insur- 
ance department,  and  incidentally  Mana- 
ger Voss's  attention,  to  the  fact  that  the 
Frankfort  Accident  &  Plate  Glass  is  ad- 
vertising home  office  figures  somewhat 
prematurely. 

— A  well  known  insurance  man  in  San 
Francisco  had  strong  leanings  toward  the 
free  coinage  idea,  but  he  leaned  the  other 
way  when  he  found,  as  he  says,  that  the 
foundations  of  the  free  silver  claims  were 
princiijally  "monstrous  lies. '"  He  put  on 
and  wore  a  sound  money  button,  much  to 
the  gratification  of  his  friends  and  busi- 
ness associates. 

— In  the  case  of  Alice  Knarston  v.  The 
Manhattan  LiJe  Ins.  Co.,  for  $2,500 
claimed  to  be  due  on  a  policy,  -ludge  San- 
derson of  the  superior  court  of  San  Fi-an- 
cisco  decided  in  favor  of  the*  defendant 
company.  Knarston  insured  in  Novem- 
ber, 1893,  under  a  contract  to  pay  semi- 
annual premiums.  Twice  he  paid  a  day 
later  than  when  due.  On  November  15, 
1895,  he  was  granted  an  extension  until 
the  24th,  but  failed  to  pay  as  agreed. 
Eight  days  later  Knarston  was  killed. 
The  widow  sued,  claiming  a  waiver  by  the 
company,  because  the  premiums  had  been 
accepted  before  a  day  after  due,  and  because 
an  extension  had  been  granted.  .ludge  San- 
derson held  that  in  granting  an  extension 
and  giving  credit,  the  company  did  not 
waive  the  terms  of  the  policy. 


— Tlic  late  A.  J.  Wotzhii-  liad  iiciMiinuliitcd 
a  valuable  collection  of  insurance  hiw  and 
text  books,  which  his  wichtw  now  wants 
to  sell.  The  lit)rary  will  he  sold  as  a 
whole  oi-  in  lots,  at  a  bargain.  'J'he  hooks 
are  as  follows: 

I.  Coast  Review  bound,  10  vols.,  from  18H0  to  iHWt. 
Rest  to  dale  unbound. 

II.  Fire  Insurance  eases  by  Kdmond  Bennett. 
A  eollection  of  all  the  reported  eases  on  Fire  In 
suranee  in  England,  Ireland.  Seollund  and  Amer 
ica.  Vol.  1  from  1729  to  \«i9.  Vol.  2.  IKIO  to  '4H. 
Vol.  S,  '49  to  'h4.    Vol.  4.  '."w  to  'ft).     Vol.  5,  '«5  to  "-.'>. 

III.  14  V^ols.  Insurance  Law  Journal  bound  from 
1876  to  1889,  -89  to  date  unbound. 

IV.  George  A.  Clement.  Digest  of  Fire  Insur- 
ance Decisions  in  United  States,  Great  Britain  and 
Canada,  189.S. 

V.  Treatise  on  the  Law  of  Insurance.  Williard 
Phillipps.  Vol.  I.  Pub.  Brown,  Little,  Brown  & 
Co..  1853. 

VI.  New  Digest  of  Insurance  Decisions,  Fire 
and  Marine.    Hine  &  Nichols,  188-'. 

VII.  The  Fire  Underwriters  Te.xt  Book  by  .J. 
Griswold,  1872.    N.  Y.  Ins.  Monitor,  Pub. 

VIII.  Finch's  Insurance  Digest,  1888.  1889,  I89«. 

IX.  The  Law  of  Fire  and  Life  Insurance,  with 
practical  observations  byGeorge  Ellis,  Burlington 
Chauncy  Goodrich,  18.54.  Part  1,  the  Law  of  Fire 
insurance.    Part  2,  the  Law  of  Life  Insurance. 

I  X.    The  Insurance  Year  Book  for  '8,")  "91. 
I  XI.    Technical  Dictionary  of  Fire  Insurance,  by 
Wm.  A.  Harris. 

fXII.    The  Average  Clause,  Hints  on  the  Settle- 
ment of  Claims  for  Losses  by  Fire,   under  Mercan- 
^le  Policies,  by  Richard  Atkins. 
,'  XIII.    Hand  Book  of  Adjustment  of  Fire  Losses, 
Griswold.    2nd  edition,  1882. 

>;  XIV.  Hand  Book  of  Adjustments  of  Fire  Los.ses, 
Griswold.  N.  Y.  Ins..  Monitor,  Pvib.  3d  edition, 
1894. 

XV.  Commercial  Precedents,  selected  from  the 
'  columns  of  Replies    and  Decisions  of  the  N.   Y. 

Journal  of  Commerce,  by  Charles  Putzel.  Hartford 
American  Pub.  Co..  1881. 

XVI.  10  Vols.  Americanized  Encyclopedia  Bri- 
tanica.  Bedford  Clarke  Co.  Pub.,  IWKI. 

XVn.  The  Civil  Code  of  the  Stale  of  Califoniia, 
compiled  by  Albert  Hart.  Bancroft.  Whitney  & 
Co.  Pub.,  1889. 

XVIII.  4  Vols.  Kent's  Commentaries  on  Ameri- 
can Law,  by  James  Kent.  13th  Edition.  Charles 
M.  Barnes,  18W. 

XIX.  Walkers  American  Law,  7th  Edition,  by 
Manning  F.  Force  Barton.  Little.  Brown  &  Co. 
Pub.,  1878. 

XX.  Morse  on  Arbitration  and  Award.  Little. 
Brown  &  Co.  Pub.,  1872. 

XXI.  4  Vols.  Blackstone.  Small,  Wm.  G.  Ham- 
mond.   Bancroft.  Whitney  &  Co.  Pub.,  1890. 

XXII.  Destys  Federal  Constitution,  '-nid  Edition, 
by  Albert  Brunner.  Bancroft,  Wbitney  &  Co.  Pub., 
1887. 
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XXIII.  The  Code  of  Civil  Procedure  of  the  State- 
of  California,  Nathan  Newmark.  Bancroft,  Whit 
ney  &Co.  Pub.,  1889. 

— Referee  Reed  visited  California  last 
month  and  spoke  in  many  cities  in  behalf 
of  sound  money. 

— Fire  losses  in  Chicago  so  far  this  year 
are  three-quarters  of  a  million  less  than 
for  same  time  last  year. 

—The  Magdeburg  Fire  will  deposit  $200,- 
000  with  the  Massachusetts  authorities, 
but  will  continue  to  make  New  York  city 
the  headquarters  of  the  American  depart- 
ment. 

— In  a  recent  month  the  New  York  Life 
paid  $644,450  death  claims,  under  policies 
on  which  only  $248,755  net  premiums  had 
been  paid.  For  every  dollar  paid  the 
company,  $2.59  was  retvirned  to  the  bene- 
ficiaries. Who  dare  say  it  does  not  pay 
to  insure? 

— Mr.  Dean's  valued  policy  chatecism  is 
one  of  the  most  thorough  and  logical 
papers  ever  prepared  on  this  threadbai-e 
topic.  We  have  put  it  in  type  and  will 
print  it  in  our  January  issue,  the  various 
Coast  legislatures  assembling  in  that 
month.  It  might  be  well  to  place  a  copy 
in  the  hands  of  every  Coast  legislator. 

— In  a  recent  month  the  Equitable  Life 
paid  $047,354  death  claims,  on  which  the 
premiums  paid  were  $261,540.  The  profit 
to  the  estates  was  $385,814.  Other  lite- 
companies  have  similar  records.  Let  us 
see — was  it  not  Mr.  Bryan  who  said  the 
life  companies  took  in  more  premiums 
than  they  paid  out,  and  therefore  favored 
a  "  rising  standard  '?  " 

— The  Northwestern  Mutual  Life  Insur- 
ance Company  of  Milwaukee,  Wisconsin, 
had  a  policy  of  $2,500  on  the  life  of  John 
C.  Russell  of  Redding,  who  committed 
suicide  at  that  place  on  August  13th. 
Although  Mrs.  Russell,  the  beneficiary, 
delayed  somewhat  in  presenting  her 
claim,  the  same  was  promptly  allowed  by 
the  company,  and  draft  issued  in  pay- 
ment thereof  on  SeiJtember  5th. 


— The  Thuringa  is  planting  itself  in  the 
Middle  States. 

— Our  Special  Agents'  Monthly  Account 
Books  are  in  steady  demand. 

— Indiana  is  a  fine  field  for  wildcats.  Let 
agents  and  proj^erty-owners  beware. 

— The  last  issue  of  the  Union  Mutual's  bi- 
monthly is  a  special  number  for  the  Paci- 
fic department  and  Manager  Leavitt. 

— For  two  or  three  days  after  the  election 
there  was  a  great  run  on  the  safe-deposit 
vaults  in  the  large  cities  of  the  Union. 

— Alfred  Todhunter  is  suing  the  New 
York  Life  for  some  $13,000,  alleged  to  be 
due  on  a  year  and  a  half's  commissions. 

— Electric  light  wires  in  a  clothing-store 
window  on  Kearney  street,  S.  F.,  set  fire 
to  the  goods  and  decorations.  There  was 
considerable  damage. 

— An  ex-San  Franciscan  writes  us:  "No- 
body knows  what  the  Coast  is,  until  he 
has  left.  Then  he  appreciates  the  good 
things  he  enjoyed  and  the  wonderful  sur- 
roundings he  was  favored  with  in  God's 
own  country. " 

— Manager  Dornin  took  the  large  insur- 
ance delegation  in  the  great  sound  money 
parade  as  a  text  for  a  brief  "open  letter,  " 
asking  for  similar  unanimity  in  support 
of  sound  practices  and  organization 
among  underwriters  in  San  Francisco.  As 
he  says,  "If  we  are  to  share  the  i^romised 
lirosperity,  we  must  ourselves  help  to  put 
in  motion  the  eft'orts  for  reform." 

— The  American  Wheelmen's  Protective 
Association  explains  that  "due  diligence 
and  care,"  required  of  members  as  a  con- 
dition precedent  to  recovery  for  loss  of 
bicycle,  is  a  relative  term  which  cannot 
be  defined  closely.  Leaving  the  wheel  in 
front  of  or  in  hallway  of  some  public 
building,  it  is  intimated,  would  not  be  ex- 
ercising due  diligence  and  care,  and  the 
association  would  not  be  liable  for  loss 
under  such  circumstances.  We  don't  im- 
agine a  court  or  jury  would  take  such  a 
view  of  the  contract. 
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—The  Mutual  Fii-c  has  Ofganizod  a  Moiui- 
tain  depai-tniont  at  Denver. 

— A  Chicago  linn  is  said  to  be  coining; 
money  by  insuring-  <^-ai-bage-cans  ayainst 
theft. 

— The  Union  Mutiuil  Life's  new  business 
for  September  was  about  15  per  cent,  moi'e 
than  for  the  same  month  last  year. 

— The  new  Eastern  department  of  the 
Pacific  Mutual  Life  is  in  a  flourishing  (!on- 
dition.  Much  new  business  is  being  writ- 
ten in  the  Middle  States. 

— $375,878  paid  to  the  beneficiaries;  prem- 
iums on  same  policies  only  $1()0,267;  return 
over  cost,  $215,611.  This  is  only  one 
week's  record  of  the  Mutual  Life. 

— P.  E.  Rasor  has  been  appointed  United 
States  manager  of  the  Magdeburg  Fire, 
with  headquarters  in  New  York  city.  Mr. 
Rasor  was  recently  assistant  manager  of 
Lancashire  under  Manager  Litchfield. 
He  is  a  graduate  of  the  German-American 
office. 

— A  great  scheme,  with  '"millions  in  it," 
and  quite  worthy  of  the  genius  of  Col.  Sel- 
lers, is  said  to  have  originated  in  Colo- 
rado, as  fit  a  place  as  any  for  this  Sellerian 
undertaking.  We  read  with  delight — in 
the  daily  newspaper  freaks — that  the 
"great  life  insurance  corporations"'  have 
united  in  the  purchase  of  grounds  and  the 
erection  of  a  mammoth  sanitarium  for 
consumptives.  Colorado  has  been  selected 
as  the  place,  in  the  belief  that  the  clear 
air  and  low  temperature  will  prolong  life 
even  if  a  cure  be  not  effected.  The  design 
is  to  get  more  premiums  from  the  unfor- 
tunate consumptives,  and  further  use  of 
the  principal  otherwise  payable  to  the 
beneficiaries.  How  simple!  The  victims 
of  tuberculosis  do  not  seem  to  have  any- 
thing to  say  in  the  matter,  and  it  is  not 
made  clear  why  they  should  be  willing  nor 
how  they  would  he  able  to  pay  the  ex- 
penses of  living  in  a  sanitarium.  Possibly 
it  is  a  part  of  this  magnificent  Colorado 
scheme  for  the  insurance  companies  to  pay 
the  hills! 


—The  way  to  have  money  is  to  save  it,  and 
tlie  way  to  save  it  is  to  takt)  out  an  ciulow- 
nient  life  insurance  jmlicy.  Heed  ymi, 
young  man. 

—The  Union  .Mutual  Life  reicntly  pahl  a 
loss  at  San  Diego  (Arthur  H.  Loriiig,  de- 
ceased) on  a  policy  that  had  lajiscd  for 
non-payment  of  premiums. 

— .1.  H.  Borland,  general  agent  National 
Surety  Company  of  Kansas  City,  visited 
the  "'States"  last  month.  Mr.  li.  i"e[)orts 
the  National  Surety  head  ottice  pe(»ple 
highly  pleased  with  the  business  of  IHiMi 
up  to  date,  and  especially  gratified  with 
the  healthy  inci-ease  in  the  bu.siness  on 
this  Coast. 

— It  is  again  suggested  that  papei-s  to  hi; 
read  at  underwriters'  meetings  be  printed 
a  fortnight  or  so  in  advance,  in  order  that 
they  may  be  discussed  intelligently  at  the 
meeting  itself.  The  suggestion  is  submit- 
ted to  the  Fire  Underwriters'  Association 
of  the  Pacific.  The  additional  cost  of 
printing  the  papers  in  pamphlet  form  for 
members  would  be  small.  Or  let  the  com- 
mittee in  charge  select  such  papers  as 
may  be  likely  to  elicit  discussion,  foi-  prior 
printing  and  circulation.  It  would  add 
interest  to  the  meeting,  and  increase  tlie 
attendance,  if  the  principal  papers  were  to 
be  discussed  then  and  there. 

—The  yEtna  Life  of  Hartford  has  divided 
the  United  States  into  three  supervisory 
districts,  three  superintendent  of  agem-ies 
with  full  control  of  territory  named  hav- 
ing been  placed  in  charge  as  follows:  A. 
F.  Nason,  all  territory  east  of  Chit-ago. 
with  headquarters  at  Hartford:  T.  U. 
Merrill,  all  territory  west  and  suutii  of 
Chicago  (except  the  Rocky  Mountain 
and  Pacific  states),  with  headquarters  at 
Chicago;  H.  B.  Houghton,  now  manager 
for  California,  will  supei-vise  all  the  Coiust 
and  mountain  territory,  including  Col<»- 
rado  and  Montana,  with  headiiuai-ters  at 
San  Francisco.  These  gentlemen  will 
have  full  charge  of  the  agency  systems  in 
these  territories  as  to  botli  life  and  acci- 
dent business. 
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— Special  Agent  Robt.  L.  Krum  has  been 
appointed  assistant  secretary  of  the  Ger- 
man-Amei-ican.  This  Krum  was  i)icketl 
up  in  Indiana. 

— R.  J.  Hirsch,  of  Chicago,  for  a  time  in 
the  sei'vice  of  the  Continental  in  San 
Francisco  and  in  the  North,  is  not  now 
with  that  company. 

—The  old  rates  of  2")  for  one,  ;"iO  for  three 
and  75  cents  for  five  years,  on  apartment 
dwellings,  have  been  restored  in  Boston. 
The  new  rate  was  $1.20  for  live.  The 
Eastern  press  roars  gently  over  such 
downfalls. 

— Shoemakers,  too,  as  well  as  livery-men 
and  others,  complain  of  the  effects  of  the 
bicycle  fad.  There  is  far  less  walking  for 
exercise  than  formerly.  Not  a  few  fail- 
ui'es  and  lii'es  can  be  attributed  to  the 
effects  of  the  bicycle  craze  on  various 
trades. 

• — Vice-President  Kenney  of  the  Western 
of  Toronto  visited  California  last  month. 
When  here  Mr.  Kenney  decided  to  con- 
tinue the  marine  department  of  his  com- 
pany under  the  management  of  F.  W. 
Krause,  who  for  the  past  five  years  has 
acted  as  chief  counter  man  of  this  agency. 
The  office  of  the  marine  branch  of  the 
company  will  remain  at  present  location 
until  Jan.  1,  when  the  lire  and  marine 
business  will  occupy  offices  together. 

— In  New  York,  in  an  award  as  to  the 
liability  of  carriers  and  insurers,  the  arbi- 
trator held  that  where,  in  unloading  from 
steamer,  goods  are  taken  in  trucks  by 
ship's  stevedores  to  points  of  dei:)Osit  or 
' '  stations  ' '  on  i-ailroad  wharf  preparatory 
to  being  loaded  into  cars,  the  steamship 
completes  delivery  by  unloading  the 
trucks  at  these  '"stations"  in  the  railroad 
warehouse;  that  subsequent  checking  of 
the  merchandise  by  the  loading  clerk  is 
not  essential  to  delivery,  and  also  that 
this  liability  of  railroad  was  not  modified 
by  terms  of  the  various  traffic  agreements 
between  the  steamship  company  and  the 
railroad. 


— The  Masonic  Mutual  of  Minneapolis 
will  go  out  of  business. 

—  "Oh,  We  Are  Jolly  Life  Insurance 
Men,"  by  George  W.  Hatch,  of  the  In- 
surance Age,  is  for  sale  by  the  Bayonne 
Music  Publishing  Co.,  Bayonne,  N.  J. 
Price  20  cents.  It  was  sung  at  the  meet- 
ing of  the  National  Association,  and  made 
quite  a  hit.  Funny,  though,  nobody  prints 
the  chorus. 

— Writing  of  compensation,  Vice-Presi- 
dent Halsey  of  the  Manhattan  Life  says: 
"while  looking  over  compensations,  one 
cannot  be  overlooked,  noi-  taken  away 
from  the  agent.  If  he  be  one  who  would 
not  be  willing  to  live  by  '  'bread  alone, ' '  but 
who  wants  to  have  some  good  and  bene- 
ficial results  of  his  life's  works  to  look  back 
on,  this  compensation  will  be  found  in  the 
amounts  paid  over  to  the  widows  and  or- 
phans of  persons  whom  he  had  induced  to 
insure,  and  all  the  more  so  as  everybody 
knows  that  very  few  persons  insure  with- 
out the  most  strenuous  urging  on  the  part 
of  the  agent.  There  are  agents  who  have 
been  more  productive  of  benefit  to  their 
fellow  men  and  more  truly  philanthropic 
than  many  men  who  have  made  great 
public  use  of  their  wealth.  There  have 
been  life  agents  whose  individual  benefac- 
tions in  this  way  have  exceeded  $2,000,000. 

— George  Washington  was  a  member  of 
Friendship  flre  company,  of  Alexandria,  Va., 
before  the  independence  of  the  United 
States  was  declared.  When  he  attended  the 
Continental  Congress  in  Philadelphia  in  177.5, 
he  purchased  a  hand  engine,  which  he  pre- 
sented to  the  company,  and  which  did  duty  in 
that  city  for  many  years.  Washington  always 
retained  an  interest  in  the  company,  and  often 
lent  a  hand  at  the  rope.  After  he  had  served 
his  second  term  as  president,  and  had  retired 
to  private  life,  it  happened  one  day  that  he 
was  riding  through  the  city,  when  an  alarm 
of  fire  was  given.  His  old  company  came  jog- 
ging along,  short  handed,  with  hardly  men 
enough  to  drag  the  engine.  Springing  from 
his  horse,  Washington  called  to  several  men 
standing  near,  and  grasping  the  rope  he  made 
good  time  to  the  flre.  This  happened  just  a 
sliort  time  before  his  death,  and  was  his  last 
appearance  as  a  fireman. — Fireman. 
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— A.  AVenzelburo-or,  accountant  and  in- 
dependent adjuster,  has  removed  to  the 
Fireman's  Fund  building-,  room  11. 

— A  fif>-ht  for  sprinklered  risks  has  be^un 
in  New  York,  though  rates  are  still  '"on." 
Non-board  competition  is  the  alleged 
cause. 

— Ex-President  Taylor,  of  the  Sun  Ins. 
Co.,  candidate  for  mayoi-  of  San  Fran- 
cisco, was  defeated.  The  proposed  (.-har- 
ter,  which  took  the  lire  department  out 
of  politics,  was  defeated  by  a  small  major- 
ity. 

— The  total  premium  income  of  the  (ire 
and  life  insurance  companies  of  Hartford, 
Conn.,  in  1895  was  $38,510,r)80,  of  which 
$20,487,924  was  fire  premiums  and  $18,- 
022,665  life  and  accident  premiums.  The 
Hartford  Fire  had  the  largest  and  the 
Connecticut  General  Life  the  smallest 
premium  income  of  the  Hartford  com- 
panies. 

— A  prominent  business  man  in  northern 
California  wrote  to  the  Coast  Review  a 
few  days'  ago  for  advice  as  to  the  best  life 
insurance  policy  for  him  to  take.  "A 
mutual,  such  as  the  Chosen  Friends,  or 
one  in  an  old  line  company.  ".  The  Coast 
Review  advised  him  that,  unless  he  in- 
tended to  die  ''right-away-quick,  "  he  had 
better  take  the  "old  line  "  policy. 


—Jennings  iS:  Cainu  Co..  Salt  I.akti  City. 
is  succeeded  by  the  Caine  «S:  Coopi-r  Co. 

— J.  M.  Heck,  lately  of  Cliicago.  forni<;rly 
of  San  Francisco,  is  now  a  resident  of 
southern  California. 

— Judge  Sanderson,  wlio  went  out  of  Ins 
way  to  meanly  score  an  insurance  com- 
pany, a  defendant  in  his  cr)urt.  was  de- 
feated at  the  recent  election  in  .San  Fi-an- 
cisco,  we  are  happy  to  say. 

A  Quarter  Century  of  Creditable  Existence. 

[From  the  liDHton  Slandard.] 

With  its  September  issue,  the  Coast 
Review,  celebrates  its  twenty-fifth  anni- 
versary, that  })ublication  having  been 
founded  in  1871.  The  present  number  is 
replete  with  interesting  matter  anent  the 
live  topics  of  the  hour,  and  its  well-filled 
pages  bear  ample  evidence  that  it  is  ap- 
preciated by  the  insurance  fraternity. 
The  Coast  Review  has  always  stood 
for  correct  practices  in  underwriting  and 
justly  deserves  the  high  place  which  it 
occupies  among  the  insurance  journals  of 
the  country.  2'lic  Stdudard  herewith 
tenders  the  Review  its  hearty  congratu- 
lation upon  arriving  at  its  quarter  cen- 
tury of  useful  existence,  and  hopes  that  it 
may  find  itself  a  necessary  facto i"  in  the 
dissemination  of  underwriting  knowledge 
for  yeai's  to  come. 


THE   PENN   MUTUAL   LIFE   INSURANCE   CO. 

...   OF   PHILADELPHIA   .   .   . 

Organized  184-7.    Purely  Mutual.  Admitted  Assets.  $27.213.917.61 

ONE  OF  THE  OLDEST,  STRONGEST  and  BEST 

The  most  attractive  canvassing  docuinont  in  tlie  ticiil  is  the 
lithographic  fac-similc  of  our  New  Policy.  It  shows  in 
plain  figures  for  each  year  and  any  age,  the  (kiaranteed 
Cash  or  Loan  Values,  the  Paid  up  Insurance  and  term  of 
Automatic  Extension. 

rnderstiKxl  at  a  y^r/dce  and  casn  to  scU. 

Why    Not    Give    Yourself    This  advantage? 

Let   ns  send  you  an   Illustrated  Polk-y   in!i<l<-   out    at    your  a^t-. 
To  reliable  agents  the  most  liberal  contracts  and  desirable  territory  can  be 

given.  Address,      g^ERMAN    &    HARMON,    General    Agents, 

North  Pacific  Department,  727,  728  and  729  Marguam  Building,  Portland.  Ore. 
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— A.  A.  Allen  has  been  appointed  special 
agent  and  adjuster  of  the  Aachen  and 
Munich  Fire  Ins.  Co.,  with  headquarters  at 
Los  Angeles. 

— Montana. — A  correspondent  writes:  "In- 
surance business  in  Montana  has  for  some 
time  past  moved  along  in  a  most  satis- 
factory manner." 

—To  compel  the  payment  of  low  commis- 
sions a  New  York  tariff  association  has 
reduced  rates  50  per  cent,  on  Long  Island. 
Experience  elsewhere  does  not  wholly 
justify  the  hope  that  even  so  sweeping  a 
reduction  will  prevent  the  payment  of 
high  commissions  on  business  deemed 
extra  choice. 

— Burglary  Insurance. — Paul  Slavin  of 
New  York  had  his  store  insured  against 
burglary,  in  the  U.  S.  Casulty,  heir  to  the 
U.  S.  Mutual.  Now  the  company  refuses 
to  pay  his  claim.  The  company  has  an 
offsetting  claim,  to-wit:  that  Slavin  was 
not  robbed.  The  "assured"  sues  for  in- 
demnity and  for  defamation  of  character. 

—The  Merchants  National  of  Chicago 
celebrates  its  first  month  with  a  bragging 
circular.  The  net  premiums  to  date,  with 
amount  of  stock  paid  in,  "makes"'  the 
assets  of  the  company  "about  $27.000. "" 
Thanks  are  retui-ned  to  agents  and  brok- 
ers for  the  "liberal  amount  of  business." 
All  which  is  signed  by  Freddy  Bishop, 
president,  and  Clint  Weeks,  secretary. 
The  treasurer  of  this  little  Chicago  giant 
has  an  easy  job. 


— Connecticut  Companies. — The  insurance 
department  of  Connecticut  has  just  com- 
pleted an  examination  of  all  the  fire  com- 
panies of  that  state.  The  assets  of  the 
Connecticut  Fire  ar-e  advanced  $22,000; 
those  of  the  Phoenix.  $61,000.  Other  offi- 
ces' figures  are  rodaeed  somewhat. 
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I'or   l'ir<'  Insurance. 

Assets  in  Unitfd  States «2,836,!?36  28 

Net  SuiTJlus »    .568,320  47 

Writing  Large  Lines  On  Desirable  Bdsiness. 

Applications  for  Agencies  or  Information  should 

be  addressed 

For  Eastern  and  3Iiddle  States: 

WILLIAM  BELL,        \  -.   .    .  Man-it^ers 

WILLIAM  WOOD.       j  Joint  Managers. 

WILLIAM  M.  BALLARD,  Branch  Sec'y. 

21  Nassau  St.,  (Equitable  Bldg.),        New  York. 

For  %Vestern  States: 

GEORGE  M.  FISHER,  Manager, 

205  L,a  Salle  Street,  Chicago,  111- 

For  Southern  States: 

FINLEY  &  JANVIER,  Managers. 

308  Camp  Street,  New  Orleans,  L.a. 

For  Pacific  Coast: 

CHARLES  A.  LATON,  Manager. 

439  California  Street,  San  Francisco,  Cal. 


J.  S.  Winchester, 


ATTORNEY 
AND 


^    COUNSELOR  AT  LAW, 


Correspondence  Solicited. 
References  on  Application. 


*% 


Sherlock  Building, 

PORTLAND,  OREGON. 


Makes  a**  ^ 
Specialty  of 
%  Insurance  • 


Law 


% 


^^^%/%^/%^/%^*^ 


qADVER  TlSlXi ;    /)/,■  PARTMI'  XT. 


n 


QUEEN 

Assets, 
Surplus, 

J.   A.  MACDONALD.   President, 


psurance  Conppancj 

Of   America,    N.   Y. 


$4,039,586.00 
$1,518,923.00 

GEO.  VV.  HURCHHLI.,  Stvrt-tat' 


ROLLA  V.   WATT,   Pacific  Coast  Manager 

502  Montgomery  Street,  San  Francisco. 


SPECIAL  AGENTS  AND  ADJUSTERS  ROYAL  AND  QUEEN  INS.  CO.'S 
John  T.  Fogarty,      Frank  M.  Gilcrest,       H.  R.  Burke.       J.  N.  Re\-nolds.       VVm.  Maris. 


ASSETS. 

Surplus.  (Net) 
Losses  paid,  over 


$  49.782,915  93 

13,748.733  00 

100.000.000  00 


m<m^r 


Transacts  Largest   FIRE    Insurance    Busi- 
ness of  any  Company  in  the  Workl. 


CHARLES   ALCOCK,    MANAGER, 

J.  BEAVAN,  Sub-Manager, 


LIVERPOOL,  England. 


Royal 

insurance 
Company. 


DEPARTMENT  OFFICES: 

Boston,    New  York,    Philadelphia,    Chicago,    Louisville, 

San  Francisco. 

Agencicx  in  all  ijrincipal  Citiex  and  Tinv))x. 


ROLLA    V.    WATT,    Pacific  Coast    Manager, 

502   Montgomery  Street,   San  Francisco. 
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— Members  of  the  Fire  Underwriters'  As- 
sociation of  the  Pacific  might  read  the 
Calef  essay  with  advantage— at  least  some 
of  them  might.  A  part  of  the  essay 
(printed  elsewhere)  applies  as  well  to  fire 
men  as  to  life  men. 


Twenty-Five  Cjears  of  Coast  Review. 
[From  The  Adjuster.] 
The  Coast  Review  is  to  be  congratu- 
lated upon  having  attained  its  twenty- 
fifth  birthday.  The  journal  has  steadily 
improved  during  the  quarter  century  of 
its  existence,  until  it  is  to-day  the  peer  of 
any  class  publication  in  this  or  any  other 
country.  The  September  number  was 
specially  interesting,  containing  a  brief 
review  of  the  principal  events  of  interest 
to  the  insurance  world  during  the  last  de- 
cade. The  success  of  the  Coast  Review 
has  been  well  earned,  and  we  extend  to 
Publisher  Edwards  our  sincere  wishes  for 
a  long   period  of  continued  prosperity. 

Our  Directory  of  Pacific  Coast  Field  Men. 

Special  agents  are  requested  to  notify  us  of 
changes  in  address.  Notices  of  new  appoint- 
ments of  special  and  local  agents  ai'e  also  re- 
quested. 

Attached  Field  Men. 

AACHEX    i    MlNICn. 

A.  A.  Allen,  Los  Angeles,  California. 
L.  F.  Lamping,  Portland,  Oregon. 

ATLAS    ASSriiAXCIE. 

E.  J.  Jolly,  Denver,  Colorado. 

William  Manning,  309  Sansome  street,  S.  F. 

Ed.  C.  Morrison,  514  California  street.  S.  F. 
Louis  Mel,  514  California  street,  S.  F. 
W.  L.  Gazzam,  Seattle,  Wash. 

L.    B.    EDWAKDS,    MANAGER. 

R.    De   Lappa,    ^23  California  street,  S.  F. 
H.  McD.  Spencer,  323  California  st.,  S.  F. 
Dixwell  Hewitt,  Portland,  Or. 

OESAK   BEKTIIEAU,    MANAGER. 

A.  W.  Thornton,  210  Sansome  sti-eet,  S.  F. 

BRITISH   AMERICA    AND    WESTERN. 

H.  W.  Fores,  423  California  street,  S.  F. 
W.  L.  W.  Miller,  Denver,  Col. 
Jno.  H.  Nelson,  Portland,  Or. 
H.  J.  Schaeffer,  Spokane,  Wash. 

EDAVARD    BROWN    &    SON,  GEN'I.    AGENTS. 

T.  J.  A.  Tiedeman,  407  Montgomery  st.,  S.  F. 
W.    H.    Hill,   407  Montgomerv  street,   S.  F. 
N.  B.  Whitlev,  Seattle,  Wash. 
W.  H.  Gibbons,  Salt  Lake  City,  Utah. 

BUTLER   &    HALDAN    AGENCY. 

B.  C.  Dick,  413  California  street,  San  Fran. 

C.  S.    Spinney,  413  California  street,  S.  F. 
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Is  getting  out  the  tin- 
est  Insurance  office  sta- 
tionery ever  furnished 
on  this  Coast,  and  at 
prices  away  down  be= 
low  tire  insurance  rates. 

# 

New  Presses 


Calendars, 
Blotters, 

Daily  Reports, 
Letterheads, 

Envelopes, 

Etc.,  Etc., 
furnished  on  short  no- 
tice. 


PRESS  ROOMS,  424  SANSOME  ST. 


BUSINESS  office: 

508  Momitgoinniery  Street, 


J.  G.  EDWARDS.   Manager. 


Ths  Coast  7\/-:r/Eir. 


F. 

H. 

F. 

G. 

G. 

F. 

R. 

P. 

L. 

M. 

G. 

H. 

K. 

D. 

Chas. 

Hi 

iri'v 

T. 

H." 

CONTINICNTAI.. 

D.  W.  Graves,  P.  O.  Box  2536,  San  Fran. 
Walter  J.  Wilson,  P.  O.  Box  750,  PortM,  Or. 
C.  R.  Tuttle,  Denver,  Colorado. 

COMMEUCIAL   INIOX. 

\V.  P.  Thomas,  301  California  street,  S.  F. 
A.  T.  Von  Etlin<ror,  301  California  st.,  S.  F. 
li:.  T.  Neibling,  Portland,  Or. 

CHAS.   CHRISTEXSKN'S    AGENCY. 

Frank  C.  Stoi\v,  317  California  street,  S.  F. 
VV.  A.  Frazer,  317  California  street,  S.  F. 

KOBEKT    DICKSON'S    AGENCY. 

J.  E.  Hendry,  501  Montgomery  street,  S.  F. 
Guy  Francis,  501  Montgomery  street,  S.  F. 
John  Marshall.  Jr..  501  Montgomerv  st.,  S.  F. 
Edward  Hall,  Portland,  Or. 
R.  M.  Thomson,  Los  Angeles,  Cal. 

FiUEMANS    FIND. 

McElhone,  Dallas,  Texas. 

White,  Denver.  Colorado. 

Ash  ton,  Spokane.  Wash. 

Fab],  Portland,  Or. 

Seaton,  Los  Angeles,  Cal. 

Mendell,  Jr..  401  California  st.,  S.  F. 

Hunter.  401  California  street,  S.  F. 

(JEltMAN-AMEUICAX. 

R.  Thompson,  Portland,  Or. 

•   Bentier.  435  California  street,  S.  F. 

Williams,  435  Califoi-nia  St.,  S.  F. 

IIAJIUUKG-BREMEX. 

Harry  C.  Boyd,  415  California  St.,  San  Fran. 

HAUTFOKI). 

J.  J.  Agard,  313  California  street,  San  Fran. 
John  M.  Holmes,  313  California  street,  S.  F. 
Thomas  J.  Conroy,  Portland,  Or. 

HOME   MUTUAL. 

W.  B.  Westlake.  318  California  street,  S.  F. 
N.  C.  Farnum,    31S   California  street,  S.  F. 
R.  P.  Fabj,  Portland,  Or. 
G.  F.  Ashton.  Spokane,  Wash. 

E.  E.  Eitel,  404  S.  Broadway,  Los  Angeles, 

INS.    CO.    OF    XOKTII    AMERICA. 

J.  K.  Hamilton,  412  California  street,  S.  F. 
C.  O.  Scott,  412  California  street,  San  Fran. 
M.  H.  Merrill,  Portland,  Or. 

]>\NCASHIRE. 

Walter  M.  Speyer,  322  California  st.,  S.  F. 
C.  O.  Hawley,  Los  Angeles,  Cal. 

LIVERPOOL   &    LOXnOX    &    GLOBE. 

R.    G.    Brush,  422   California  street,   S.  F. 

E.  G.  Sprowl,  Tacoma,  Wash. 

LONDON"    A    LANCASHIRE. 

W.  B.  Hopkins,  315  Montgomery  sti-eet,  S.  F. 
Sidnev  H.  Smith,  315  Montgomery  st.,  S.  F. 
Sam.  B.  Stoy,  Portland,  Or. 
J.  K.  Urmstbn,  Los  Angeles,  Cal. 

LONDON    &    NORTHERN. 

Frank  L.  Hunter,  221  San  some  street,  S.  F. 

F.  C.  H.  Robins,  221    Sansome  street,    S.  F. 

MAGDEBURG. 

Leslie  Bates,  303  California  st.,  San  Fran. 

NATIONAL   &    SPRINGFIELD. 

Leslie  H.  Lord,  409  California  street,  S.  F. 
Hiram  H   Lee,  Denver,  Colorado. 


B.  U,  Iiro<inii>ll,  Ta<'oniu.  Wa^n 
.lolm  C.  Doniin.  Kvfrolt,  Wash. 

Ndinil     IIRITISIl    &    MKRCAXTILK. 

\V.  H.  Bagley,  212   Pine    street,  Sun    Fian. 
K.  L.  Thompson,  212  Pine  street,  S.  F. 
Edward  Niles,  " 

NORTH    GERMAN. 

Ankele,  225  San.some  street,  San  Fran 

NORWICH    TNION. 

Fuller,  3cj8  Pine  street,  San  Francis.-.. 
.  Delafield,  3aS  Pino  st.,  San  Franc-is.-u 
Slaniford,  30X  Pine  street,  S.  F. 

PALATINE. 

y  T.  Fennel,  439  California  street,  S  I' 
las  J.  Duffy,  439  California  street,  S   F 
md  O.  HuiThes,  Denver,  Colorado. 
H.  Manning,  Portland.  Or. 


J,  H. 

J.  L. 
R.  H 
F.  C. 

Henr 
Thon 
E(hv 
F.  .1 

PENNSYLVANIA    FIRE. 

Homer  A.  Craig,  436  California  street.  S    !•'. 
Chester  Deering,  436  California  street.  S  V 
J.  H.  Clinkscales.  San  Diego. 
Geo.  E.  Faw,  436  Califoi'nia  street.  S.  F. 

PIKEXIX    A:    HOME. 

Paul  M.  Nipi)ert,  San  Francisco.  Cal. 
Harry  L.  Roflf,  San  Fraiicisi-o,  Cal. 
A.  P.  Sinclair,  Salt  Lake  City,  Utah. 
Junius  Young,  " 

E.  E.  Casady, 

A.  F.  Gartner,  Portland,  Or. 

Wm.  Church,  Jr.,    " 

W.  H.  Bonsall,  Los  Angeles,  Cal. 

ROYAL    AXD   (^UEEN. 

John  T.  Fogartv,  502  Montgomerv  St..  S.  F. 

F.  M.  Gilcrest,  Oakland.  Cal. 

Jas.  N.  Reynolds,  502  Montgomery  st..  S   F. 
Wm.  Maris,  502  Montgomerv  st..  S   F. 
H.  R.  Burke,  Portland,  Or. 

SCOTTISH    UNION    AND   ORIENT. 

Leslie  A.  Wright.  420  California  st  .  S.  F 
James  H.  Morrow,  420  California  st..  S.  F. 

SUN,    IMPERIAL   A    LION. 

W.  A.  Mathews,  205  Sansome  street.  S.  IV 
W.  B.  Foster.  205  San.some  street.  San  Fran. 
E.  C.  Johnson.  20s  Sansome  street.  S.   F. 
W.  H.  Raymond.  Portland.  Or. 

THURINOIA. 

R.  B.  Friend,  208  Son.some  street,  S   F. 

C.  G.  Yates,  Denver.  Colorado. 

TRANSATLANTIC. 

D.  M.   McVean,    213  Sansome  stieei.  S    F 

UNION    ASSURANCE. 

Harry  H.  Smith,  406  California  street.  S.  F. 

WESTCHESTER. 

A.  R.  D.   Patterson.  215  Sansome  st..  S    V 

Independent   Adjusters   and    Special   Agents. 
A.  R.  Gurrey,  401  California  street,  S   F. 

E.  P.  Farnsworlh.  401  California  street.  S  F. 
R.  H.  Xaunton,  Safe  Dejiosit  BUlg.,  S.  F. 
D.  B.  Wilson, 

J.  D.  Laverv.   423  California  street,  S.  V. 
Calvert  Meade.  106  Leide.sdorff  street.  S  F. 

A.  A.  Andi'e,  221  Sansome  street.  San  Fran. 
Adolph  Wenzelburger,  s<>.^  Californ  st. ,  S  F. 
William  L.  Chalmers.  Portland,  Or. 

B.  D.  Smallev,  Seattle.  Wash. 

Amos  F.  Sewell,  436  California  street.  S.  F. 
A.  G.  Ridling,  423  California  street,  S.  F. 
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— We  are  again  able  to  supply  Otey  Man-  — Incendiaries     are    again    at     work    on 

uals.  Fresno,  Cal.,  churches. 

— The  Tliuringia  has  opened  an  office  in  — Eighteen  unrodded  buildings  burned  or 

London.     The   United    States  branch,  in  damaged    by   lightning:    none    that    had 

charge  of  Manager  Voss,  at    Chicago,  is  lightning-rods   wore    damaged.     This    is 

extending  its  connections  in  this  country.  the  record  of  a  farmers'  mutual. 


TMURINGIA 

INSURANCE    COMPANY 

OF    ERFURT,  GERMANY 

ESTABLISHED    1853  j:^^  Deposited  in  the  United  States  for  the  benefit  of 

Capital   ^2  2i;o  000.00         ^^^  American  Policyholders  $250,000  in  U.  S.  Bonds 

B.  G.  VOSS 

United  States  Manager  Chicago,   Illinois 

PACIFIC     DEPARTMENT: 

208  SANSOME  STREET      -        =        =        SAN  FRANCISCO 

FHBNIX         #  % 

Insurance  Connpany 

OF  JlIiOOKLYX,  N.  Y. 

Cash  Capital       ------       ^1,000,000.00 

Assets  January  ist,  1896,  $5,739,044.00       |       Losses  Paid,  over  $55,000,000.00 


Geo.  p.  Sheldon,  President 

C.  C.   Little,  Vice-President  and  Secretary 

EUGENE   HARBECK,  General  Agent  Western  Department 

SOS  rv£i    Simile   »t.,   daiotigro*  m- 

JOHN  C.  MOONEY,  Denver,  Colorado,  Special  Agent  for  Colorado,  Wyoming,  New  Mexico.  Utah,  Montana 


The  Coast  Review 


A    MONTHLY   JOURNAL 

Devoted  to  all  kinds  of  Insurance  that  INSURES.     Published  on  the  Fifteenth 

ot  every  Month. 


Per  Year    .    .    .    $3.00 
Pek  Copy    ...    35  ct.s. 

Postage  added  to  Foreign  Subscriptions. 


./.  G.  EDWARDS.  Proprietor. 

Pacific  Mutual  Building,  San  Francisio. 
Telephone  No.  1 530. 


Vol.    50. 


DECEMBER.     ISiXi. 


No.    111. 


The  Coast  Review  Advertisements. 

Changes  should  be  sent  in  before  the  lirst 
of  the  month. 

It  is  never  too  late  for  a  new  advertise- 
ment. 

Our  advertisements  are  an  invitation  for 
agencies  for  insurance,  and  for  inquiries  as  to 
rates,  plans,  etc. 

Advertisers  should  frame  their  ads  for  ref- 
erence purposes,  as  well  as  to  bring  out  the 
strong  points  of  the  company.  As  many  cop- 
ies of  the  Coast  Review  are  placed  in  the 
hands  of  property  owners  and  applicants  for 
insurance,  it  is  well  to  take  this  fact  into  con- 
sideration in  the  wording  and  display  of  an 
advertisement. 

The  Otey  Manual. 

Following  are  a  few  expressions  in  favor  of 
The  Otey  Manual  written  us  by  correspond- 
ents: 

"It  is  a  great  help." 

"It  is  certainly  perfection." 

"Contains  many  suggestions  of  great  value 
to  local  agents." 

"Contains  information  not  to  be  obtained 
from  any  other  source." 

"I  could  not  well  do  without  it." 

"I find  within  its  pages  a  vast  amount  of 
useful  information." 

"I  have  never  seen  any  other  manual  that 
would  give  the  local  agent  as  much  intelligent 
aid." 

"We  keep  it  ready  at  hand,  referring  to  it 
often,  using  it  as  an  authority." 

"  I  keep  it  on  my  desk  for  reference." 

"  It  is  the  best  instruction  book  for  agents. " 

"I  note  many  items  of  advantage  to  me, 
and  for  which  I  have  looked  in  vain  else- 
where." 

"The  best  book  of  the  kind  published.  ' 

"It  is  just  what  we  agents  need." 

"Explanations  are  clear  and  concise." 

"It  is  easily  understood." 

"Most  complete,  conci.se  and  clearly  writ- 
ten book  of  the  kind  I  have  ever  seen." 


Holiday  Greetings. 
The  Coast  Review  extends  to  its  read- 
ers the  compliments  of  the  season,  and 
wishes  them  prosperity  and  long  life. 
The  turkey  bird  signs  on  Thanksgiving's 
Day  were  very  auspicious,  and  their 
pi'ophecies  on  Christmas  and  New  Year's 
will  doubtless  inspire  equal  cheerfulness. 
Fire  underwritei's.  unfortunately,  will  not 
have  theii-  share  of  bi-ight  anticipations 
and  good  cheer,  if  rates  are  not  restored. 
We  hope  that  our  readers,  generals,  lo- 
cals, specials,  adjusters  and  all  interested 
in  the  prosperity  of  fire  insurance  in  this 
field,  will  hear  of  the  restoration  of  rates 
before  the  holidays. 


Our  Digest  of  Recent  Insurance  Decisions. 
Amekicax  State  Sii'ke.me  Cdi  uts  axi>  Fki>- 

EKAL  Dl.xTKICT    AND    Svi'KEME   CoiHTS. 

Fire. 

154.     Springfield    F.    6l   M.    Ins.    Co..    v. 
Payne,  et.  al..  Kas.  S.  C,  4fi  1*.  U.  .'U."). 

APPIiAISEMKNT. 

In  the  absence  of  fraud  oi-  mistake,  the 
wi'itten  agreement  of  the  assui-ed  and 
several  insurers  for  the  appraisement  of  a 
fire  loss  is  the  best  evidence  of  the  intent 
of  the  parties  in  entering  into  it. 

For  the  purpose  of  testing  the  validity 
of  an  award  of  appraisers  of  a  fire  loss,  it 
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is  improper  to  submit  to  the  jury  whether 
the  appraisers  were  in  possession  of  the 
facts  necessary  to  an  intelligent  conclu- 
sion, or  whether  they  took  into  consider- 
ation all  the  items  of  the  loss  covered  by 
the  policy.  Such  an  award  is  valid  and 
binding-  if  the  proceeding  is  honestly  and 
fairly  conducted,  but.  in  the  case  of  de- 
stroyed property,  which  an  appi'aiser  had 
never  seen,  fairness  would  require  that 
he  be  informed  by  evidence  of  some  sort 
(not  necessarily  under  oath)  as  to  the 
character  and  value  of  the  property:  and: 
unless  an  opportunity  is  afforded  to  im- 
part such  information,  the  award  will  not 
be  binding. 

Evidence  of  the  cost  of  a  building  is  not 
usually  evidence  of  its  value  at  a  particu- 
lar time:  but  witnesses  who  are  not  archi- 
tects, builders,  or  contractors  may  be  al- 
lowed to  state  their  opinions  as  to  the 
worth  of  a  building  from  a  general  knowl- 
edge of  it  without  being  able  to  estimate 
the  value  of  any  of  the  materials  entering 
into  its  construction,  such  inability  affect- 
ing the  weight,  but  not  the  competency, 
of  the  testimony. 

Although  a  submission  to  appraisers 
may  not  be  a  condition  precedent  to  the 
commencement  of  an  action,  for  the  x-ea- 
son  that  neither  party  made  a  written 
demand  therefor,  yet,  when  an  appraise- 
ment is  agreed  vipon,  the  parties  are 
bound  by  the  award,  unless  the  same  is 
invalid  ;  and  the  burden  of  proof  in  that 
respect  rests  upon  the  party  who  chal- 
lenges it. 

o        o 
o 

155.     Dodge,  v.  Hamburg-Bremen  F.  Ins. 
Co.,  Kan.  C.  of  A.,  46  P.  R.  25. 

TITLE-MOKTGAGE. 

When  a  loss  of  insured  property  occurs 
according  to  the  terms  of  the  policy,  and 
the  insurance  policy  has  attached  to  it  a 
svibrogation  contract  which  stipulates  that 
the  loss,  if  any,  is  payable  to  a  mortgagee, 
or  his  assigns,  as  his  interest  may  appear, 
the  owner  of  the  mortgage  is  the  insured, 
to  the  extent  of  his  interest,  and  a  change 
of  title  which  increases  his  interest  in  the 
insured  property,  even  to  absolute  owner- 


ship, will  not  release  the  insurance  com- 
pany from  its  liability  to  pay  the  loss. 

A  change  in  the  title  of  insured  property, 
which  increases  the  interest  of  the  insured 
from  a  lien  holder  to  absolute  oyvnership. 
is  not  such  a  change  of  ownership  as  re- 
quires notice  to  be  given  to  the  insurance 
company,  under  the  terms  of  a  subroga- 
tion contract  which  stipulates  that  the 
mortgagee  shall  notify  the  insurance  com- 
pany of  any  change  of  ownership. 

o         o 
o 

15(i.     Scliniurr.    v.  State  Ins.   Co..   Or.   S. 

C.  4(i  P.  R.  ;J63. 

PROOFS    OF    LOSS. 

A  policy  of  tire  insurance  provided  that, 
as  part  of  the  proofs  of  loss,  the  insured 
should  furnish  a  certificate  of  a  notary  as  to 
the  circumstances  of  the  tire,  and,  if  the 
claim  be  for  a  building,  a  certificate  of  a 
builder  showing  the  value  of  the  building 
before  the  fire.  The  insured,  after  loss,  sent 
a  proof  of  loss,  but  without  the  certificates 
referred  to.  The  proofs  were  returned  as 
defective,  in  that  the  value  of  the  building 
was  not  stated,  except  by  the  insured  him- 
self. The  attorney  of  the  insured  attached 
his  certificate  as  notary,  stating  the  facts 
required,  and  sent  the  proofs  a  second 
time,  with  a  I'equest  to  be  informed  in  what 
particular,  if  any,  they  were  defective. 
Held,  that  a  subsequent  return  of  the 
proofs  by  the  company,  with  the  informa- 
tion merely  that  they  were  "'declined  and 
objected  to,"  was  insufficient,  estopping 
the  company  from  pleading  in  avoidance 
of  its  libaility  that  no  buildei''s  certificate 
was  attached  to  the  proofs. 

notary's  certificate. 

Nor  can  the  company  object  to  the 
notary's  certificate  on  the  ground  that  the 
facts  show  that  the  officer  making  it  was 
not  the  notary  nearest  the  fire. 

failure  to  cancel. 

A  policy  of  fire  insurance  provided  that 
in  the  case  of  the  erection  of  adjoining 
buildings,  without  notification  to  the  com- 
pany and  its  consent  in  wiiting,  the  policy 
should  be  void,  and  also  that  any  notice 
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given  to  or  represontation  by  any  solicitor 
or  agont  of  the  company  as  to  the  prop- 
erty, title,  etc.,  insured  under  the  policy, 
should  not  be  binding  on  the  company. 
The  insured,  after  issue  of  the  policy,  and 
when  the  premium  was  paid,  notified  the 
agent  of  the  erection  of  a  building  within 
the  prohibited  distance,  and  asked  what 
the  extra  premium  would  be.  The  agent 
wrote  to  the  company  to  ascertain  the  fact, 
and  informed  the  plaintiff  of  the  result. 
Plaintiff  declined  to  pay  the  extra  amount 
demanded,  but  the  policy  was  not  can- 
celed. Held,  that  the  acceptance  of  the 
premium  and  the  failure  to  cancel  the 
policy  operated  as  a  waiver  of  the  condi- 
tion binding  the  company. 

WAIVER   BY   PAROL. 

The  waiver  of  the  conditions  of  a  policy 
of  insurance  by  parol  will  bind  the  com- 
pany, even  though  the  policy  provides 
that  no  such  waiver  or  modification  will 
bind  the  company  unless  indorsed  in  writ- 
ing on  the  policy. 

o        o 
o 

157.     Long   Ci-eek    Bldg.  Assn.,  v.  State 
Ins.  Co..  Or.  S.  C.  46  P.  R.  Sfifi. 

PREMIUM   NOTE. 

Where  a  note  given  for  the  premium 
due  upon  a  policy  of  insurance  is  made 
payable  at  the  home  oftice  of  the  company, 
the  insured,  on  making  payment  to  an 
agent  not  in  possession  of  the  note,  as- 
sumes the  burden  of  proof  that  such  agent 
had  authority,  expi-essed  or  implied,  to 
receive  the  money. 

The  mere  authority  of  the  agent  of  an 
insurance  company  to  solicit  applications 
for  insurance,  to  countersign  and  deliver 
policies,  and  to  receive  and  transmit  prem- 
iums, does  not  carry  with  it  authority  to 
receive  payment  upon  a  premium  note 
which,  by  its  terms,  is  payable  at  the 
home  oflftce  of  the  company,  and  of  which 
the  agent  had  not  at  the  time  the  posses- 
sion. 

Where  the  issue  was  whether  the 
payment  by  the  insured  of  a  premium 
note  to  an  agent  who  had  not  possession 
thereof  was  payment  to  the  company,  it 


api)eai'ed  that  the  note,  by  its  Icrnis.  was 
payable  at  the  homo  oHice;  that,  Ix-forc 
the  note  came  due,  the  conii)uny  notifuul 
plaintifF  of  tlie  fact,  and  that  no  agent  or 
other  person  had  authority  to  collect  it. 
or  receive  payment  thereof,  unless  he  liad 
the  note  in  his  possession  at  the  time. 
Held,  that  it  was  error  to  charge  tlie  jiii-y 
that  such  notice  was  not  binding  on  the 
plaintiff,  unless  the  company  showed  that 
its  terms  had  been  accepted  by  the  plaint- 
iff. 


ir)8.     Caldwell  v.  Fire  .\ssociation.   Penn. 
S.  C,  WT)  \.    W.  til 2. 

TITLE    E.STOPPEL. 

Intestate,  who  acquired  at  sheriff's  sale 
the  legal  title  to  certain  premises,  under 
an  agreement  to  pay  to  others  who  had 
contributed  to  the  purchase  money  their 
pro  I'ata  shares  of  the  proceeds  of  the 
property  on  sale  thereof,  applied  for  in- 
surance thereon,  and  when  asked  by  the 
agent,  who  had  information  of  a  mixed 
ownership.  "Who  is  the  title  inV " 
replied.  ••  The  title  is  in  me.  I  have  the 
deed:""  whereupon  the  policy  was  issued 
in  intestate"s  name,  without  further  in- 
quiry. Held,  that  the  company  was 
estopped  from  asserting  a  breach  of  a 
condition  for  forfeitui-e  of  the  policy  "if 
the  interest  of  the  insured  be  not  truly 
stated  therein,  *  *  *  or  if  the  interest 
of  the  insured  be  otherwise  than  uncondi- 
tional and  sole  ownership.'* 


l.ji).     ^Etna  Ins.  Co.  v.  .Strout.  Ind.  A.  C, 
44  N.  E.  K.  !i:{4. 

INSURANCE  ON   PATTERNS. 

A  policy  insured  "$750   on      *      *      * 
building.      *      »      *      situated   on  lot  H; 

*  *  *  $2oO  on  boiler  and  engine,  while 
contained  in  above  described  building: 
$1,000  on    machinery,  tools,  consisting  of 

*  *  *  and  pattei-ns  and  other  tools.'" 
Held,  that  patterns,  to  be  covered  by  the 
policy,  need  not  necessarily  be  contained 
in  the  building  insured. 
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160.  Hare  v.  Headley.  N.  J.  C.  Cham.. 

35  A.  R.  445. 

SUBROGATION — ASSIGNMENT. 

The  claims  of  a  company,  which  paid 
insurance  to  a  mortgagee,  to  a  part  of 
the  proceeds  of  the  mortgage  sale,  through 
subrogation  to  the  rights  of  the  mortg- 
agee, are  assignable. 

OWNERSHIP. 

Insured  is  the  sole  and  unconditional 
owner  of  the  insured  property,  notwith- 
standing he  had  previously  mortgaged  it. 

FORFEITURE. 

Insured  cannot  be  held  to  have  forfeited 
his  rights  under  the  policy  because  not 
commencing  suit  on  it  within  a  year  after 
loss,  the  insurer  having  within  the  time 
paid  the  whole  loss  to  the  mortgagee  of 
insured;  and  this  whether  the  payment 
be  considered  as  made  to  him  simply  as 
the  appointee  of  the  owner,  or  by  reason 
of  an  independent  contract  between  the 
insurer  and  the  mortgagee  that  the 
rights  of  the  latter-,  as  mortgagee,  to  any 
insurance,  should  not  be  lost  on  account 
of  any  act  or  default  of  the  insured. 

o        o 
o 

161.  Kiernan   v.  Dutchess    Co.  Mut.,   N. 

Y.  C.  of  A.,  44  N.  E.  R.  698. 

INCUMBRANCE. 

Where,  in  negotiations  for  settlement 
of  a  loss  on  different  kinds  of  property, 
covered  by  the  same  policy,  a  part  of 
which  had  been  mortgaged  by  the  insured 
in  violation  of  a  condition  of  the  policy, 
the  company,  though  informed  of  such 
mortgage,  made  no  objection  on  that 
ground,  but  after  an  appraisal,  including 
the  mortgaged  property,  tendered  pay- 
ment of  the  amount  thereof,  and  prepared 
proofs  of  loss  for  the  insured  to  sign, 
covering  such  property,  and  also  rejected 
proofs  of  loss  presented  by  the  insured, 
solely  on  other  grounds,  its  conduct 
amounted  to  a  waiver  of   such  condition. 

IMPEACHMENT    OF   APPRAISAL. 

When  the  acceptance  of  a  person  as  one 
of  the  appraisers  of  a  loss  by  the  insured 


is  induced  by  the  company  by  false  state- 
ments as  to  his  business  and  impartiality, 
such  fact  affords  grounds  for  setting  aside 
an  award  which  is  grossly  below  the  act- 
ual loss. 

o         o 

o 

162.     Fireman's  Fund  Ins.  Co.  v.  Western 

Refrigei-ator  Co..  111.  8.  C,  44 

N.  E.  R.  746. 

LEGAL,   RATE    OF   INTEREST. 

Where  the  legislature  changes  the  rate 
of  interest  allowed  by  statute  on  contracts 
which  do  not  provide  for  payment  of  in- 
terest, such  contracts  only  bear  the  altered 
rate  from  the  time  of  the  passage  of  the 
act  changing  the  rate. 

CONTRACT. 

Plaintiff"  was  engaged  in  the  cold-stor- 
age business,  keeping  in  store  eggs,  poul- 
try, etc.,  which  were  constantly  changing. 
The  policy  in  suit  insured  the  merchandise 
contained  in  the  warehouse,  "not  specif- 
ically insured."  Plaintiff'  held  another 
policy  on  the  poultry  in  the  warehouse. 
Held,  that  the  poultry  was  ''specifically 
insured,"  and  therefore  was  not  covered 
by  the  second  policy. 

WAIVER. 

A  provision  in  an  insurance  policy  that 
an  agent  of  the  insurer  shall  not  have 
authority  to  waive  any  of  the  conditions 
of  the  policy  does  not  apply  to  a  condition 
requiring  suit  to  be  brought  within  a 
specified  time,  but  applies  only  to  condi- 
tions entering  into  and  forming  the  con- 
tract of  insurance. 


Accident. 

163.     Peele  v.  Provident  Fund  Soc,  Ind. 
S.  C,  44  N.  E.  R.  661. 

agent's   KNOWLEDGE. 

In  an  action  on  a  life  and  accident  pol- 
icy which  required,  under  penalty  of  for- 
feiture, notice  of  accidental  injury  or  death 
to  be  given  within  10  days,  with  "full 
particulars  of  the  accident  and  injury,"  it 
appeared   that  the  insured  was  drowned: 
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that  his  wife,  the  benoficiarj',  did  and 
could  not  know  until  the  finding  of  a  cor- 
onei-"s  jui-y,  11  days  after  his  death,  that 
he  had  died  of  accident;  that,  within  5 
days  afterwards,  she  gave  the  required 
notice;  and  that  the  company  admitted 
that  he  was  accidentally  drowned.  Held, 
that  the  notice  was  sufficient  where  the 
company's  general  agent  had  actual 
knowledge  of  the  facts  within  less  than  10 

days. 

*  *  * 

Life. 

164.  Imbrie  v.  Manhattan  Life  Ins.  Co.. 

Penn.  S.  C,  35  A.  R.  55(). 

PAYMENT    OF   PREMIUM. 

A  life  insurance  policy  required  the 
premium  to  be  paid  in  cash,  befoi'e  the 
policy  should  become  binding,  and  pro- 
vided that  the  provisions  of  the  policy 
could  only  be  waived  by  written  agi-ee- 
ment  signed  by  the  president  or  secretary 
of  the  company.  The  note  of  insured 
was  taken  by  insurer's  agent  in  payment 
of  the  premium,  and  insurer — with  knowl- 
edge of  such  fact — in  settlement  with  the 
agent,  took  the  note,  and  sent  it  to  in- 
sured's town,  indorsed  for  collection.  Part 
of  the  note  was  paid,  and  the  balance 
charged  to  the  agent,  who  received  from 
insured  a  renewal  note  for  such  balance. 
Befoi'e  the  expiration  of  the  year  for 
which  the  premium  was  so  paid,  insurer 
notified  insured  that,  unless  the  premium 
for  the  succeeding  year  was  paid  by  a  cer- 
tain time,  the  policy  would  be  forfeited. 
Insured  died  before  the  second  premium 
was  due.  Held,  that  the  insurer  ratified 
the  action  of  the  agent  in  accepting  the 
note  in  payment  of  the  premium,  and 
therefore  could  not  defeat  a  recovery  on 
the  policy  on  the  ground  that  the  premium 
was  not  paid  in  cash. 

0  0 

o 

165.  Carpenter  v.   Negus,  N.    Y.    S.   C, 

40  N.  Y.   Supp.  995. 
CHANGE   OF   BENEFICIARY. 

A  policy  on  the  life  of  a  husband.  ])ay- 
able  to  his  wife,  or,  in  case  of  her  death 


before  his,  to  her  cliildn-n.  jirovided  that 
a  paid-up  policy  might  be  taken  at  any 
time  after  two  annual  premiums  had  btMjn 
paid.  After  the  death  of  the  wife  the 
husband  surrendered  the  policy,  and  took 
a  paid-up  policy,  payable  to  tlio  decea.sed 
wife,  if  living,  "and,  if  not  living,  to  the 
children  of  said  person  whose  life  is  hereby 
insured,"  after  which  the  husband  mar- 
ried again,  and  had  children  l)y  his  .sec'ond 
wife.  Held,  that  the  children  of  the  sec- 
ond wife  were  not  entitled  to  any  poi-tion 
of  the  insurance  money,  where  the  chil- 
dren of  the  first  wife  did  not  consent  to 
the  change  in  the  designation  of  the  bene- 
ficiai-y.  or  ratify  it  after  it  was  made. 

Don't  Rely  on  Such  Reserve  Funds. 
The  Mutual  Benefit  Life  Association  of 
New  York,  now  in  the  hands  of  a  receiver, 
has  $120,000  in  its  reserve  fund,  but  none 
of  this  goes  to  creditors.  The  $400,000 
death  claims  must  be  paid  in  whole  or  in 
part — if  anything  is  ever  paid — out  of  the 
proceeds  of  an  assessment.  Doubtless  at- 
tempts to  collect  the  receiver's  assessment 
levy  will  be  made,  but  in  such  cases  very 
little  is  ever  collected.  A  trust  company 
has  the  $120,000  reserve  fund,  and  the 
court  has  directed  this  company  to  distri- 
bute the  fund  among  the  living  members, 
in  proportion  to  the  amount  paid  in  assess- 
ments by  the  individual.  The  fund  was 
created  by  a  reserve  of  20  per  cent,  to  pay 
losses  in  excess  of  the  American  Moi-tality 
Table.  There  we)'e  no  such  excess 
losses,  and  the  monej'  therefoi'  reverts  to 
the  contributors.  Years  ago  the  Coast 
Review  warned  the  members  of  this  same 
association  and  of  a  similar  one  in  San 
Francisco,  that  the  so-called  reserve  fund 
must  not  be  considered  as  a  part  of  the 
assets  applicable  to  the  payment  of  ordi- 
nary death  claims.  This  journal  was  the 
only  one  taking  that  position,  and  it  is 
therefoi'e  with  pardonable  pride  that  wo 
refer  to  our  vindication  by  the  supreme 
court  of  New  York.  The  association  re- 
ferred to  above  reinsured  the  Home  Bene- 
fit Life  of  San  Francisco,  with  the  a])- 
proval  of  Commissioner  Wilson  of  the  Cal- 
ifornia insui-ance  department  and  against 


5i6 


Tne    Coast   "JiEviEW. 


the  protests  of  the  Coast  Review.  It 
also  reinsured  the  Bankers  and  Merchants 
of  San  Francisco,  and  brought  libel  suits 
against  this  journal  for  its  truth-telling. 
We  have  been  abundantly  vindicated  by 
time  and  the  courts. 


Many  Months'  Miscellaneous  Insurance  Decisions. 

Boiled    Down    by  the  Coa^t   Revikw  Chek. 
The     Figukes     Refek     to    Volume     and 

NVMBEK. 

Life. 

Policy  on  husband's  life  for  wife's  bone- 
fit  can  not  be  assigned  by  them  jointly  to 
secui-e  his  debt.  His  act  can  not  divest 
her  interest,  and  hers  is  void  for  that 
purpose. 

Assignment  by  endorsement  is  governed 
by  law  of  state  where  assignment  is  made. 

When  insurance  is  procured  ])y  husband, 
payable  to  wife,  her  name  alone  being 
mentioned,  and  she  dies  before  the  hus- 
band, the  proceeds  do  not  go  to  her  per- 
sonal rejiresentatives.  48-1 

Where  applicant  agrees  that  he  will  not 
die  by  his  own  act  within  two  years,  and 
designedly  takes  his  life  within  that  period, 
plantiff  can  recover  if,  when  deceased 
took  his  life,  his  reasoning  faculties  were 
so  impaired  that  he  was  unable  to  under- 
stand the  consequences  and  efl'ect  of  his 
act.  48-2 

A  company  is  not  liable  where  the  ap- 
plication provides  that  there  shall  be  no 
liability  until  it  approved  and  accepted, 
and  the  applicant  dies  pending  its  consid- 
eration. 

Where  the  beneficiary  has  no  insurable 
interest,  and  the  father  of  beneficiary  pays 
the  premium,  the  heirs  of  assured  can 
recover,  in  preference  to  such  beneficiary. 

As  an  insured  may  make  a  person  who 
has  no  insurable  interest  the  beneficiary, 
the  fact  that  the  premiums  are  paid  by 
such  beneficiary  does  not  render  the  pol- 
icy void.  The  courts  will  consider  him  a 
trustee  for  the  benefit  of  the  heirs.       48-3 

Insurance  policy  was  for  benefit  of  his 
widow   and  his    then  surviving    children. 


He  subsequently  married  again.  Dying 
he  left  a  widow,  one  daughter  and  a 
grand  daughter,  the  child  of  another  de- 
ceased daughter.  Held,  that  the  widow 
and  surviving  daughter  took  one-half  each 
of  the  policy.  The  grand  daughter  was 
not  a  beneficiary. 

At  the  time  of  death  of  insurer  the  only 
surviving  beneficiary  was  a  daughter  who 
was  also  sole  legatee  under  the  will  of  the 
mother.  Policy  was  for  the  expi-ess  bene- 
fit of  wife  and  two  daughters.  Held,  that 
the  daughter  took  one-third  in  her  own 
I'ight  and  one-third  also  as  legatee :  that 
the  remaining  third  belonged  to  the  heir 
of  the  other  deceased  daughter.  48-4 

Where  an  agent  soliciting  life  insurance 
fills  out  an  application  for  an  illiterate 
person,  and  signs  the  same  without  in- 
forming him  of  its  contents,  there  is  no 
w^arrantee  by  the  assured  of  the  truth  of 
the  facts  therein  stated.  48-5 

An  assignment  of  a  policy  although  not 
indorsed  thereon,  nor  notice  given  the 
company,  is  nevertheless  valid  as  between 
the  parties  to  the  assignment. 

The  giving  of  a  note  for  a  premium  to 
an  agent  not  authorized  to  accept  a  substi- 
tute for  cash  will  not  keep  policy  alive  un- 
less accepted  by  the  company  or  brought 
to  its  knowledge. 

The  acceptance  of  premiums  after  due, 
in  one  year,  does  not  show  such  a  course 
of  dealing  as  justifies  the  insured  in  be- 
lieving that  punctuality  in  paying  prem- 
iums is  not  required,  so  as  to  excuse  delay 
in  the  following  year. 

Failure  to  pay  premium  note  when  due 
will  render  policy  void  without  formal 
cancellation. 

The  custom  of  not  treating  policies  as 
forfeited  by  non-payment  of  premium 
notes  will  not  prevail  over  written  terms. 

49-1 

Where  an  ajiplicant  for  life  insurance 
caused  policy  to  be  issued  in  favor  of  an- 
other, the  eft'ect  is  the  same  as  if  it  had 
been  issued  to  applicant  and  assigned  to 
such  other  j^erson;  and  the  policy  is  not 
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subject  to  objection  of  want  of  insurable 
interest. 

Under  partnersbip  policy,  after  dissolu- 
tion, the  continuing  partner,  havino-  no 
longer  an  interest  in  life  of  insured,  can- 
not recover  on  the  policy. 

In  view  of  provision  in  a  contract  of 
life  ag-ency,  that  agents  crediting  prem- 
iums do  so  at  their  own  risk,  a  provision 
expressly  withholding  fi'om  the  agent 
authority  to  give  credit  will  be  interpreted 
to  mean  credit  for  the  company.  49-.") 

Insured  may  recover  premiums  paid 
where  policy  is  issued  on  application  in 
which  agent  writes  answer  rendering  it 
void.  4«-T 

Policy  payable  to  widow  and  surviving 
children  of  the  insured  is  no  part  of  the 
assets  of  the  estate,  and  if  collected  by  the 
executors  the  latter  are  personally  liable 
to  the  beneficiaries  for  the  amount. 

Mere  delivery  of  policy  by  husband  and 
wife,  to  secure  a  joint  note  executed  by 
them,  does  not  operate  as  an  assignment 
of  the  policy,  but  is  only  a  pledge  of  the 
wife's  contingent  interest  therein.         4il-ii 

False  answer  by  applicant  as  to  disease 
will  constitute  a  breach  of  contract,  though 
such  disease   is  not  material    to  the  risk. 

49-10 

The  company  received  a  premium  long 
after  due  and  placed  it  to  insured's  credit, 
but  insisted  on  a  new  medical  examination 
and  certificate,  but  did  not  tender  prem- 
ium. Held,  that  the  company  waived 
the  forfeiture  of  the  policy. 

If  a  person  is  induced  by  false  repre- 
sentations to  take  out  a  policy  of  insur- 
ance, he  can  avoid  it,  and  recover  the 
premiums  paid.  But  the  representations 
must  be  material,  such  as  work  an  injury 
to  him. 

The  relation  between  the  holder  of  a 
matured  and  semi-tontine  policy  and  the 
insurance  company  is  that  of  debtor  and 
creditor  merely,  and  involves  no  trust  re- 
lation; and  a  dissatisfied  policyholder 
cannot  maintain  a  bill  for  accounting  and 


discovery    where   there   are    no    siiMici.-iit 
allegations  of  fraud. 

On  the  dissolution  of  an  insolvent  com- 
pany after  death  <»f  insnix-d.  the  >K>ne- 
ticiary  is  the  holder  of  a  claini  without 
preferances,  and  is  entitled  to  a  dividend 
with  the  other  creditoi-s. 

One  who  pays  premiums  on  poli<'y  at 
request  of  insured  to  prevent  its  lapsing, 
has  a  lien  for  such  payments  on  a  paid-up 
policy  afterwai-ds  issued  in  place  of  the 
first  policy.  4ii.i  i 

The  presuni])tion  of  sanity  is  not  over- 
thrown by  the  act  of  committing  suicide. 
Suicide  is  evidence  but  not  jjroof  of  in- 
sanity. 

By  capacity  to  understand  the  moral 
character  of  the  act  of  suicide  is  to  be 
understood  the  knowledge,  the  conse- 
quences thereof  to  himself,  his  i-haracter. 
his  family,  and  others.  49-pJ 

Accident. 

Fall  and  death  caused  by  bodily  infirm- 
ity or  disease  is  not  accidental  death  in 
the  meaning  of  the  policy.  48-1 

Where  insured  has  alighted  from  train, 
to  continue  his  journey  by  a  later  train, 
and  ci'osses  the  platform  of  another  car 
and  is  injured,  he  is  not  injured  as  a  pas- 
senger in  a  public  conveyance,  and  cannot 
recover  on  a  policy  covering  injuries  while 
a  passengei-.  48-5 

Amputation  of  part  of  hand  is  not  lo.ss 
of  "one  entire  hand.  "  49-1 

Whether  a  total  loss  of  a  large  portion 
of  the  hand  is  a  loss  of  the  hand  within 
the  meaning  of  that  clause  is  for  the  jury 
to  decide.  -19-12 

Where  insured  is  killed  by  a  pistol  shot, 
and  deceased  did  nothing  to  jjrovoko  the 
shooting,  the  killing  was  accidental, 
though  the  person  shooting  to  kill  de- 
ceased. -^^-'^ 

Conditions  as  to  death  by  intentional 
injuries  may  be  waived  by  the  represent- 
ations of  the  general  agents.  49-5 

Advertising  circulars  are  admissible  as 
evidence  to   show  that  ins\n-er  represents 
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its  agent  certain   i)olicies  on  all  persons. 

49-() 

The  word  road-bed  does  not  include  the 
ends  of  ties  of  unusual  length,  extending 
to  a  point  where  person  standing-  or  sit- 
ting would  be  beyond  the  reach  of  passing 
trains.  -19-8 

A  space  ten  feet  between  railroad  tracks 
is  not  the  road-bed.  49-9 

Policy  did  not  cover  death  resulting 
from  duelling  or  fighting,  or  happening 
whUe  or  in  consequence  of  violating  the 
law.  Insured  was  shot  and  killed  while 
engaged  in  an  altercation,  and  was  un- 
armed at  the  time.  Held,  that  his  death 
was  accidental,  and  the  company  was 
liable  upon  the  policy.  41)-10 

The  road-bed  clause  does  not  prevent 
one  from  going  on  a  track  to  get  on  a 
train,  nor  from  being  on  the  right  of  way 
outside  the  space  which  would  be  covered 
by  cars  running  on  the  track.  49-12 

Assessment. 

Where  payment  of  premiums  by  mail 
is  authorized,  the  payment  is  made  when 
the  letter  containing  the  remittance  is  de- 
posited in  post  office.  48-1 

The  date  of  a  notice  is  the  time  when  it 
is  or  can  be  received. 

Notice  demanding  more  than  is  due  is 
invalid. 

The  word  "immediate"  will  be  con- 
strued ' '  reason  able. 

The  fact  that  a  letter  is  mailed,  duly 
stamped  and  addressed,  is  evidence  that 
the  person  to  whom  it  was  sent  received 
it. 

The  tender  of  a  time  check  is  not  a  legal 
tender.  48-3 

Where  a  member  in  arrears,  and  who 
applies  for  reinstatement,  pays  all  assess- 
ments to  a  general  agent  and  continues  to 
I'eceive  notices  of  assessments,  the  associ- 
ation is  estopped  to  deny  that  the  member 
had  been  reinstated.  48-5 

Policy  provided  that  it  should  not  be 
binding   until    fee    was    paid    and    it  was 


countersigned  by  agent.  The  insured  was 
killed  two  days  before  that  time.  The 
association  was  not  liable.  In  this  case 
the  fee  was  I'eceived  and  the  policy  was 
countersigned  and  forwarded,  in  ignorance 
of  the  insured's  death.  48-6 

Acceptance  by  insurer  forwarded 
through  a  non-agent,  the  applicant  being 
ignorant  of  his  want  of  authority,  is  a  rat- 
ification of  the  acts  of  such  agent  in  solic- 
iting and  contracting  for  the  insurance 
within  the  scope  of  his  apparent  author- 
ity. 

Where  credit  is  given  insured  for  so 
much  of  the  premium  as  constitutes  the 
commission  the  agent  is  entitled  to,  the 
insurer  is  bound  by  the  payment,  though 
the  policy  provide  that  it  shall  not  take 
effect  until  the  money  is  paid  at  the  home 
office  of  the  insurer. 

Provision  in  policy  that  it  shall  be  in- 
contestable after  five  years  renders  void  a 
provision  that  the  policy  shall  be  void  if 
insurer's  death  is  caused  by  suicide. 

False  statements  in  application,  made  to 
a  medical  examiner,  is  a  breach  of  war- 
I'anty.  and  avoids  the  contract. 

An  insurance  association  which  has 
failed  to  comply  with  the  State  cannot 
sue  an  agent  who  has  collected  assessments 
for  it.  49-11 

Payments  of  assessments  on  a  benefit 
certificate  by  a  creditor  of  insured  will 
not  entitle  him  to  recover  on  the  certifi- 
cate.. 

Where  a  certificate  requires  the  mem- 
ber to  designate  the  beneficiary  in  writ- 
ing, and  he  does  so,  he  cannot  substitute 
another  beneficiary  by  will.  49-12 

Surety. 

Where  policy  limits  liability  to  loss  by 
default  during  the  period  of  insurance 
and  discovered  during  such  continuance 
or  within  six  months  thereafter,  or  within 
six  months  after  cessation  of  employment, 
recovery  can  be  had  for  no  default  not 
discovered  within  the  six  months  after 
the  termination  of  the  year  for  which  the 
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bond  was  given,  notwithstanding  the  em- 
ployee thereafter  continued  in  the  employ- 
ment, and  similar  bonds  were  given  from 
year  to  year.  41)-.") 

The  fact  that  an  employer,  having  dis- 
covered in  April  an  employee's  breach  of 
duty  in  appropriating  funds  collected,  re- 
tained him  until  September,  did  not  re- 
lease the  surety  from  liability  for  collec- 
tions appropriated  by  such  employee  prior 
to  April  but  not  re|)oi"ted  to  the  employer 
until  later.  49-8 


Life,  Casualty  and  Miscellaneous  Paragraphs. 

The  Columbus  Mutual  Benefit  Assn.  of 
Philadelphia,  is  dead. 

The  Northwestern  Mutual  Life  has  ap- 
pointed Dr.  J.  W.  Fisher  medical  director. 

The  Royal  Arcanum  will  be  twenty 
years  old  next  May.  Nearly  old  enough 
to  die. 

•  The  Home  Life  has  appointed  Geo.  W. 
Van  Fleet  of  Des  Moines  general  agent 
for  Iowa. 

The  Royal  Mutual  Life  of  Des  Moines 
has  reinsured  in  the  German  American 
Life  Association  of  Atlanta. 

The  Union  Mutual  Life  has  i-eturned 
to  Maryland,  and  appointed  W.  E.  Ten 
Broeck  manager. 

The  New  England  Mutual  has  entered 
Alabama.  Many  life  offices  are  now  ex- 
tending their  business  in  the  South. 

The  next  annual  meeting  of  the  Mutual 
Reserve  Fund  will  be  held  January  27. 
Efforts  are  being  made  to  obtain  proxies. 

Wisconsin  courts  have  decided  that 
the  Travelers  must  pay  those  back  taxes 
amounting  to  $18,000.  Otherwise  its 
license  will  be  revoked. 

A  Scotch  accident  company  refused  to 
pay  a  claim  on  the  life  of  a  man  who  was 
killed  while  riding  a  bicycle.  The  policy 
covered  accidents  while  riding  vehicles, 
and  the  defense,  which  was  sustained  by 
the  courts,  was  the  assertion  that  the 
bicycle  is  not  a  vehicle.  Queer  reasoning 
court  and  illiberal  company. 


The  Texas  Mutual  Life  IJnderwi-iterH* 
Association  is  a  newly  fornicd  union  of 
assessment  associations. 

The  suj)i'eiiK>  council  of  tlie  .\inei-ican 
Legion  of  lionoi-  lias  resolved,  •'l)oliliid 
closed  doors."  to  increa.se  the  asstissraent 
rates  of  that  ordei*  immediately. 

The  Daily  1'kkss  has  not  yet  l.-urn.-d 
the  diflei-ence  between  a  life  and  an  acci- 
dent policy,  nor  the  dilTei-ence  between  a 
legal  resei'Vf  coinpany  and  an  asscssnn-nt 
association. 

Knights  of  the  Loyal  (iuard  is  the 
name  of  a  new  Michigan  protection 
against  want  of  a  job.  Flint  is  the  po.st- 
office,  and  the  name  of  the  oHicei-s  is 
legion.     The  Black  Knight  is  .Sir  (iotajob. 

One  Spute  of  Denver  insured  his  wife's 
life  for  $10,000  in  the  Travelers,  and  then 
took  his  family  boat-riding.  The  boat 
was  upset.  Spute  swam  ashore,  but  his 
wife  and  four  children  were  drowned. 
Spute  has  been  arrested. 

A  St.  Paul  minister,  ,1.  C.  Hull,  has 
pleaded  guilty  to  the  poisoning  of  his 
wife.  He  had  insured  his  wife's  life  foi- 
$2,000,  and  for  several  weeks  had  ti-ied  to 
poison  her  with  arsenic.  He  was  sen- 
tenced to  six  years  in  the  penitentiary. 

The  "Wisconsin  insurance  commissioner 
says  the  Northwestern  Life  Assurance  Co. 
(formerly  Northwestern  Masonic  Aid  As- 
sociation), of  Chicago,  has  the  right  to 
such  name,  notwithstanding  its  resem- 
blance to  the  name  of  the  great  North- 
western Mutual  Life  of  Milwaukee. 

The  Australian  Mutual  Provident  As- 
sociation now  issues  a  policy  running  for 
either  10,  1")  or  20  years  as  may  be  se- 
lected. The  condition  of  the  policy  is 
that  if  the  insured  dies  during  the  first 
year  of  the  policy  the  company  will  pay 
ten  annuities  of  a  certain  sura:  if  he  dies 
in  the  second  year,  nine  annuities,  and  so 
on,  so  that  if  he  dies  in  the  la.xt  year  there 
will  be  but  one  annuity  to  pay.  This  pol- 
icy is  written  with  an  annually  decreasing 
premium  to  correspond  with  the  decreas- 
ing insurance. 
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The  eleventh  annual  session  of  the 
"National  Fraternal  Congress  of  Secret 
Insurance  Societies"'  was  held  in  Louis- 
ville last  month. 

The  California  bi-anch  of  the  A.  O.  U.  W. 
is  working  hard  to  maintain  its  member- 
ship. When  (not  if)  the  order  fails,  many 
a  man  will  be  out  of  a  job. 

If  it  is  proper  to  prohibit  rebating  in 
life  insurance,  why  is  it  not  equally 
proper  to  prohibit  the  sale  of  life  insur- 
ance at  less  than  cost?  Every  company 
which  pays  extravagant  commissions 
sells  life  insurance  at  less  than  cost  the 
first  year. 

The  United  States  Masonic  Benevolent 
Association  of  Council  BlulTs,  which  has 
had  considerable  trouble  lately  in  meeting 
its  losses,  will  be  reorganized,  says  the 
Journal  of  Hartford.  The  reorganized 
association  will  be  known  as  the  United 
Masonic  Life  Association,  and  will  take  up 
its  headquarters  in  Davenport. 

In  this  department  last  month  we 
printed  a  table  of  the  Mutual  Reserve 
Fund's  rates  beyond  age  (50,  taken  from 
an  exchange.  Evidently  an  error  oc- 
curred. The  rates  are  semi-annual,  not 
annual,  as  erroneously  stated.  Readers 
who  ai*e  interested  will  please  note  this 
correction.  The  new  rates  of  the  Mutual 
Reserve  correspond  closely  to  the  old-line 
companies'  ten-year  renewable  term  rates. 

Fraker,  the  life  insurance  swindler 
who  played  "dead,"  is  at  liberty.  The 
criminal  suits  against  him  (or  her) 
seemed  to  have  been  dismissed — whether 
through  the  natural  sympathy  of  a  Mis- 
souri jury,  or  as  the  price  of  returning 
$36,000  of  the  $58,000  stolen  from  the  in- 
surance companies,    has  not  been  stated. 

The  People's  Life  Ins.  Co.  of  New 
York,  of  which  J.  C.  Hatie,  formerly  of 
the  Mutual  Fire,  is  president,  is  to  be 
wound  up  by  the  courts.  The  company 
was  organized  in  January.  1895,  and  de- 
posited $100,000  with  the  insurance  de- 
partment. Its  plans  were  severely  criti- 
cised.    Little  or  no  business  was  done. 


At  the  fourth  trial  of  the  suit  of 
Josephine  Whitlach  against  the  Fidelity 
&  Casualty,  for  the  recovery  of  $10,000 
accident  insurance  on  the  life  of  her  hus- 
band, who  committed  suicide  in  San 
Francisco,  the  supreme  court  of  New 
York  gave  her  a  verdict  of  $100  only,  the 
amount  due  in  the  event  of  suicide.  Pre- 
vious decisions  were  in  favor  of  plaintiff. 

Several  Accident  Companies  now 
offer  inducements  to  "persisting"  policy- 
holders. After  a  stipulated  time  a  bonus 
is  payable  annually.  Two  per  cent,  of  the 
gross  premium  income  is  set  aside  as  a 
"tontine  fund  "  by  one  office.  Fifty  per 
cent,  of  this  is  distributed  at  the  end  of 
five  years  to  policyholders  who  have  kept 
up  their  insurance  in  all  these  years. 
The  remaining  50  per  cent,  is  distributed 
to  those  who,  in  addition  to  having  main- 
tained their  policies  continuously  for  five 
years,  have  made  no  claim  during  that 
time. 

This  year's  life  figures  will  be 
especially  interesting,  in  view  of  the  pos- 
sible effects  of  the  monetary  issue  and 
doubt  of  the  recent  campaign.  We  ven- 
ture to  pi'edict  that  the  increase  in  in- 
come, if  there  has  been  an  increase,  is 
the  smallest  in  a  round  dozen  years:  that 
exjienditures  and  surrenders  were  in- 
creased: that  policies  issued  are  less;  that 
amount  of  new  insurance  is  less;  and  that 
there  was  a  smaller  gain  in  assets  and 
insurance  in  force,  compared  with  the 
previous  year's  figures.  The  year  now 
closing  has  been  a  remarkable  one,  and 
not  as  favorable  as  usual  to  life  insurance; 
but  the  companies  will  make  a  grand 
showing  of  new  business  nevertheless,  and 
December's  business  may  materially 
change  our  anticipated  results.  Let  us 
hope  so. 

The  Union  Medical  and  Protective 
Union  of  Chicago,  a  new  scheme  of  the 
hare-brained  sort,  proposes  to  report  to 
insui'ers  evidence  of  accidents  or  sickness 
which  may  have  been  concealed  by  appli- 
cants for  insurance.  There  is  a  suspicion 
that  this  peculiar  assessment  society  also 
designs  to  report,  for  a  consideration,  the 
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sickness  or  bad  habits  of  policyholders, 
so  that  impaired  risks  can  be  denied 
credit  and  otherwise  be  induced  to  lapse. 
It  is  known  that  a  leading  assessment  as- 
sociation has  long  pursued  this  policy, 
and  by  meanly  working  the  forfeiture  of 
imi)aired  risks  has  reduced  a  mortality 
rate  which  nevertheless  has  necessitated 
advances  in  rates  and  threatens  the  down- 
fall of  the  association. 


An  Example  of  the  Art  of  Not  Answering:. 

Just  before  the  election,  the  proprietor 
of  a  silver  standard  paper  in  San  Fran- 
cisco telegraphed  to  one  of  the  candidates 
for  the  pi'esidency  the  following  inquiry: 

"Will  not  the  free  coinage  of  silver  reduce 
hy  one-half  the  value  of  the  workingmen's  de- 
posits in  savings  banks,  and  his  interest  in  life 
insurance  companies  and  benefit  societies  T' 

Of  course  the  candidate  had  to  answer 
this  question  in  the  negative.  It  would 
never  do  to  admit  the  truth,  namely,  that 
under  free  coinage  life  insurance  policies 
and  savings  deposits  would  be  payable  in 
dollars  woi"th  only  half.  The  question 
was  not  very  clearly  put,"  but  compared 
with  the  obscui'e  answer  it  shines. 

The  reply  of  the  presidential  candidate 
is  a  curiosity.  It,  of  course,  furnishes  the 
measure  of  the  man  who  made  it.  As 
it  deals  largely  with  life  insurance  we 
deem  it  worthy  of  reproduction  in  these 
columns.  It  may  be  useful  as  a  matter  of 
record,  and  it  will  amuse  our  foreign 
readers.  They  will  marvel  that  any  man 
capable  of  writing  such  a  reply  to  a  plain 
question  should  have  been  selected  as  the 
candidate  of  a  great  party  for  a  great 
office. 

Ivlr.  Bryan,  defeated  five  days  later  by 
over  a  million  plurality,  telegraphed  the 
San  Francisco  paper  as  follows: 

Chicago,  October  29.  I  will  speak  first 
of  the  life  insurance  companies  and  benefit 
societies.  If  you  will  take  the  statistics  you 
will  find  the  premiums  paid  into  life  insur- 
ance companies  far  exceed  the  losses  paid  out 
by  the  companies.  Therefore,  if  a  dollar 
rises  in  value,  the  company,  getting  more 
dollars  than  it  pays  out,  profits  more  than  the 
policyholders.  You  must  take  the  total 
amount  paid  and  the  total  amount  received, 


and  you  will  find  that  the  prusidiMitK  and 
other  olHcers  of  the  insui-uuco  c<iinpuni(>s, 
with  their  large  .salaries  and  their  large  prof- 
its, are  making  more  out  of  the  goUl  staiKiiird 
than  the  jjeople  who  insure  in  the  compunieH 
can  ix)ssibly  make. 

It  has  always  seemed  to  he  a  very  hiiinorous 
thing,  if  it  were  not  so  serious,  that  mir 
opponents  should  always  be  talking  about  the 
benefits  that  come  to  you  when  .sdinebody 
dies.  Why  don't  they  give  one  single  mo- 
ment's thought  to  the  benetits  that  come  to 
people  while  people  live  '.  You  tell  me  you 
want  a  financial  system  that  will  make  your 
policy  as  large  as  jwssible  when  your  husband 
dies.  I  tell  you  I  want  a  jwlicy  of  finance 
that  will  enable  j-ou  to  enjoy  the  life  of  your 
husband,  and  not  make  your  enjoyment  de- 
pendent upon  his  death. 

Now,  as  to  the  savings  bank  deposits.  The 
men  who  deiJosit  money  in  savings  banks 
usually  deposit  it  until  they  can  find  a  place 
to  invest  it.  As  a  rule,  the  people  who  have 
money  deposited  in  savings  banks  have  more 
property  outside  the  banks  than  they  have 
money  in  the  banks,  and  the  only  way  a 
dollar  can  fall  in  value  is  when  property  is 
rising  in  value;  and  if  a  man"s  property  rises 
more  than  his  deposits  fall,  he  is  a  gainer  in- 
stead of  a  loser.  That  is  one  waj'  to  look 
at  it. 

Another  is  this:  A  savings  bank  can  only 
pay  its  depositors  when  its  assets  are  collect- 
ible. Under  the  gold  staudai-d,  if  you  comijcl 
the  savings  banks  to  foreclose  mortgages  and 
take  the  farms  and  attempt  to  turn  these 
assets  into  money,  you  will  find  that  as  the 
gold  standard  progresses  the  savings  banks 
will  become  less  and  less  secure,  and  instead 
of  getting  back  your  deposits  you  will  get 
nothing  at  all,  becau.se  the  banks  will  not  be 
able  to  collect  on  their  assets. 

Marriage  in  High  Life. 
Gei-ald  Martin  Fennell.  formei-ly  a 
••lightning""  life  insurance  solicitor  in 
San  Francisco,  latterly  of  North  Carolina, 
was  married  last  month,  at  the  Church 
of  Heavenly  Rest,  New  York  <-ity,  to 
Amanda  .Jeanne  Marceau.  widow  of  the 
late  well  insulted  Fiske  of  Fresno.  Cal. 
(who  was  shot  and  killed),  and  divorced 
wife  of  a  San  Francisco  photographer. 
The  bride  is  well  known  at  the  Palace 
hotel  in  San  Francisco.  The  groom 
himself  has  a  considerable  reputation,  in 
the    insurance   world.       San    Franciscans 
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will  be  surprised  to  learn  that  he  is  an 
English  gentleman  whose  family  "boasts 
of  many  rightful  crests,"  and  whoso  "an- 
cestral home"  is  at  Chiselhui-st,  Eng. 
Englishmen  will  be  surprised  to  leai-n 
that  an  English  family  can  have  more 
than  one  crest.  A  sweet  girl  correspon- 
dent writes  that  "Mr.  Fennell  won  his 
wife's  love  when  she  was  a  very  young 
gir-l  trave  ling  in  Europe. ' ' 

After  many  years'  of  estrangement,  the 
loving  couple  meet  again  and  are  united 
in  a  holy  tie  guaranteed  to  last  until  they 
visit  Chicago.  For  a  few  months  at  least 
the  life  insurance  world  will  rejoice  with 

Mr.  Fennell.        

Farmers  Alliance  Insurance. 

At  the  annual  meeting  of  delegates  last 
month,  at  Sacramento,  Cal.,  the  Farmers 
Alliance  fii^e  insurance  plan  was  discussed. 
The  courts  have  ruled  that  such  insur- 
ance cannot  be  lawfully  transacted,  ex- 
cepting under  the  statute  regulating 
mutual  fire  insurance.  The  unspeakable 
Cator,  attorney  for  the  society,  was  "fully 
assured  "  that  the  supreme  court  would 
rule  otherwise,  but  he  advised  that  noth- 
ing should  be  done,  because  the  alliance 
would  have  to  contend  with  adverse  leg- 
islation this  winter  if  the  question  was 
submitted  to  the  supreme  bench.  It  was 
therefore  resolved  to  make  no  further 
contest. 

The  law  is  quite  plain.  Any  body  of 
men — or  any  individual,  for  that  matter — 
can  organize  a  mutual  fire  insurance  com- 
pany in  California  on  the  same  terms  as 
those  prescribed  for  corporations,  namely, 
$200,000  surplus  funds.  There  is  a  loosely- 
drawn  amendment  exempting  relief  asso- 
ciations from  the  operations  of  the  insur- 
ance laws,  but  this  statute  relates  to  life, 
accident  and  health  insurance  only.  Or- 
ganizers of  fake  fire  insurance  schemes 
have  relied  on  this  section  (451  Civ.  Code), 
but  the  courts  have  said  nay,  and  it  is 
not  to  be  doubted,  Cator  to  the  contrary 
notwithstanding,  that  the  supreme  court 
would  also  say  nay  to  the  Farmers  Alli- 
ance's attempt  to  evade  the  law. 

We  congratulate  the  members  of  the 
California  Alliance  on   the   abandonment 


of  the  fire  insurance  scheme.  Similar  un- 
dertakings in  other  states  (notably  in 
Kansas)  have  been  failures,  and  many 
fai'mers  have  been  unable  to  collect  their 
claims. 

The  prevailing  belief  that  farm  insur- 
ance rates  are  too  high,  and  that  a  great 
deal  of  money  is  made  on  farm  business, 
is  erroneous.  On  the  contrary,  the  insur- 
ance companies  make  no  money  on  farm 
business;  and  it  is  a  well  known  fact,  among 
underwriters,  that  several  companies  mak- 
ing a  specialty  of  farm  business  on  the 
Pacific  Coast  have  lost  money  on  this 
class  of  insurance. 


The  Romance  of  Burglary  Insurance. 

Insui-ance  against  burglary  has  come  to 
stay.  It  has  been  in  existence  seven  years, 
and  reliable  statistics  show  that  no  fewer 
than  100.000  insurances  have  been  effected 
in  Great  Britain  alone  during  that  period. 
One  of  our  representatives  had  an  inter- 
esting conversation  the  other  day  with 
the  secretary  of  one  of  the  largest  of  these 
companies,  and  heard  some  amusing  stor- 
ies of  burglary  insurance,  and  what  it 
gives  rise  to.  Of  course,  in  the  first  place, 
it  seemed  to  suggest  an  easy  means  to 
those  who  live  by  their  wits  to  get  a  large 
sum  of  money  dishonestly.  What  easier 
than  to  insure  one's  goods  and  chattels 
and  then  have  a  mock  burglary  and  claim 
the  proceeds  ?  But  this  kind  of  thing  is 
more  easily  said  than  done.  In  the  earlier 
years  a  great  many  tried  this  method  of 
swindling.  Probably  some  succeeded :  but 
a  good  many  failed. 

The  inspectors  of  the  company  and  the 
Ijolice,  who  are  always  called  in,  are  too 
astute  to  be  easily  gulled.  This  was  found 
out  by  the  man  who  pretended  that  his 
safe  had  been  rifled.  He  went  to  consid- 
erable trouble  to  force  his  own  safe  and 
leave  it  empty,  and  to  build  up  around  it 
evidences  of  burglarious  entry.  But 
through  an  accident  he  had  not  contem- 
plated, the  discovery  of  the  "burglary" 
was  made  too  soon,  and  the  facts  as  they 
presented  themselves  to  the  police  were 
that  the  man  himself  had  been  seen  to 
leave  the  premises  only  half  an   hour   be- 
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fore  the  discovery  was  made,  whereas  the 
safe  must  have  taken  three  hours  to  force. 
When  this  was  pointed  out  to  him  he  dis- 
appeared. 

In  another  case  the  man  who  liad  l)urglc(l 
his  own  shop  had  made  the  mistake  of 
cutting-  a  hole  through  the  window-shut- 
ter from  the  inside.  The  piece  he  had 
cut  out  would  only  fit  the  aperture  from 
the  inside,  thus  affording  proof  positive 
against  him. 

One  case  which  was  almost  a  romance 
of  crime  occurred  at  Clapham  quite  re- 
cently. The  householder  went  to  Corn- 
wall for  his  holiday,  locking  up  the  house, 
and  leaving  his  son.  who  lodged  near,  to 
call  every  day  and  see  that  all  was  right. 
He  had  been  gone  just  a  week,  when  the 
son  on  going  into  the  house  found  that  he 
had  disturbed  some  burglars  at  work.  In 
the  hall  he  found  a  large  package  con- 
taining a  lot  of  valuables  ready  for  re- 
moval. He  called  in  the  police,  and  on 
searching  the  house  found  that  nothing 
had  been  removed.  He  felicitated  himself 
on  this  fact,  and  sat  down  to  wiite  a  letter 
to  his  father,  and  another  to  the  insui-- 
ance  company,  to  tell  them  that  though 
burglars  had  been  in  the  house  nothing 
was  taken.  Having  written  these  he 
went  round  the  corner  to  post  them,  and 
was  not  away  long.  When  he  returned 
he  found  that  the  burglars  had  evidently 
been  on  the  watch,  and  in  the  meantime 
had  entered  the  house  again,  and  taken 
off  the  package  which  had  been  left  in  the 
hall.  They  got  clear  away,  and  have  not 
been  traced. 

As  showing  that  burglary  insurance  is 
patronized  by  royalty,  it  may  be  men- 
tioned that  the  wedding  presents  given  to 
the  Czar  of  Russia  and  his  bride  by  peo- 
ple in  this  country  were  insured  for  a  very 
large  sum  against  robbery.  They  were 
so  valuable  that  it  was  feared  they  would 
never  reach  their  destination  in  safety, 
and  unusual  precautions  were  taken.  The 
most  sensible  was  that  of  enclosing  them 
in  common  deal  boxes,  as  though  they 
contained  nothing  of  value,  This,  of 
course,  was  to  get  them  out  of  London  by 
train.     They  were  then  removed   to   one 


of  tlio  yaclifs  and  convfynl  tu  ItuKsia.  uti- 
(h<r  tliu  guard  of  two  gunhoath  and  undiM- 
the  personal  charge  of  scvfi-al  jn-lty  of- 
licers  of  the  navy. 

One  of  the  l)iggcst  insuraiK-c.s  i-vci-  ef- 
fected was  of  a  ))ig  consigiiMicnt  of  .South 
-Vfrican  diamonds  sent  u])  to  Ilatton- 
garden  from  tlie  Cape.  They  were  in- 
sured for  no  less  a  sum  than  i'|.')(».(MMi. 
The  next  largest  policy  was  one  for  t.V).- 
001),  for  which  sum  a  hirge  consignment 
of  gold  bars  was  insured. 

A  very  romantic  story  settles  round  the 
lives  of  two  ladies.  One  of  them  is  mar- 
ried to  a  well-to-do  gentleman  in  the  West 
End,  moving  in  the  best  society.  This 
gentleman,  it  came  to  the  knowledge  of 
his  wife,  had  been  paying  great  attention 
to  a  lady  to  whom  he  had  given  expensive 
presents.  The  wife,  under  the  Iwlief  that 
her  husband  had  been  giving  to  the  other 
lady  some  of  hei-  jewels,  took  a  private  de- 
tective into  her  confidence,  and  it  was  ar- 
ranged that  ho  should  obtain  entrance  to 
the  rooms  of  the  lady,  remove  the  box  in 
which  she  kept  her  jewels,  so  that  the 
wife  could  look  tlirough  them,  with  the 
intention  of  returning  them  the  next  day. 
This  was  successfully  accomplished,  but 
in  the  meantime  the  victim  of  the  trick 
discovered  the  loss  of  the  jewels,  and  they 
having  been  insured,  she  sent  word  at 
once,  and  an  inspector  was  sent  to  investi- 
gate. A  little  time  afterwards  the  box  of 
jewels,  all  complete,  were  returned.  The 
lady,  very  much  puzzled  by  this  proceed- 
ing, asked  the  company's  inspector  to 
recommend  her  a  private  detective  to  in- 
vestigate the  matter.  He  did  so.  and  in 
the  end  was  able  conclusively  to  estab- 
lish what  had  been  done:  and  there  the 
matter  ended.  It  took  a  long  time  to 
ferret  out,  and  reads  more  like  a  romance 
of  modern  fiction  than  a  jilain  matter-of- 
fact  story  of  modern  life. 

The  secretary  also  pointed  out.  as  show- 
ing the  fallacy  of  the  popular  l)elief  that 
busy  streets  are  the  least  liable  to  burg- 
laries, that  four  of  the  hirgest  of  compar- 
atively recent  burglaries  had  been  in  busy 
thoroughfares.  These  were  at  Messrs. 
Drew  and  Sons,  Piccadilly:  Mr.  .John  Kl- 
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kiur^.  Livei'iDOol  street,  where  the  burg- 
lars ransacked  the  place  and  caught  the 
last  ti'ain  into  the  country,  pawning-  some 
of  the  goods  as  early  as  seven  o'clock  next 
morning:  at  the  Abyssinian  Gold  Com- 
pany's premises  in  the  Strand;  and  at  Mr. 
Woolf's,  Charing  Cross.  All  these  were 
effected  at  night,  while  the  thoroughfares 

were  still  busy. 

*  *  * 

The  Fidelity  &  Casualty  and  the  New 
England  Burglary,  the  only  .companies 
writing  biirglary  insurance  in  this  coun- 
try, are  actively  represented  on  the  Pacific 
Coast. 

What  Shall  They  Be  Called  ? 

The  new  line  assessment  associations 
complain  of  the  name  "'assessment." 
They  say  they  are  out  of  that  class  now. 
Will  they  kindly  tell  us  what  they  prefer 
to  be  called,  so  that  they  can  be  distin- 
guished from  the  legal  reserve  or  old  line 
companies'?  Our  "assessment"  friends 
now  have  level  rates  or  natural  premium 
rates,  it  is  true;  but  they  reserve  the 
right  to  levy  assessments  if  needed — and 
we  doubt  not  they  will  be  needed.  So 
they  are  still  ' '  assessment ' '  associations. 
The  term  "mutual"  does  not  belong  to 
them,  as  a  distinctive  word.  The  old-line 
companies  are  entitled  to  that  word,  by 
right  of  prioT'ity  and  by  right  of  contracts 
peculiarly  mutual  in  their  nature.  The 
assessment  companies  are  co-operative  as- 
sociations, but  the  w^ord  "co-operative'' 
has  so  bad  a  name  that  no  enterpiise  cai-es 
to  carry  that  load.  Until  some  better 
and  equally  expressive  word  is  suggested, 
the  new  co-operatives  must  be  referred  to 
as  assessment  associations. 


To  Fire  Insnrance  Agents. 

Some  accident  insurance  can  be  written 
in  almost  any  town;  plate-glass  insurance 
can  be  written  wherever  there  is  plate- 
glass;  fidelity  insurance  can  be  written 
wherever  men  are  employed  to  fill  positions 
of  trust;  surety  bonds  can  be  written 
wherever  they  are  required:  burglary  in- 
surance can  be  written  in  any  prosperous 
community.     Fire  agents  can  write  some 


of  this  business  if  they  are  "middle  of 
the  road"  men  in  search  of  "the  dust." 
Easy  to  add  a  few  fat  sound  money  dollars 
by  taking  an  agency  for  one  or  more  of 
these  companies.  Look  over  our  ad  pages 
and  boldly  apply  for  an  agency.  There  is 
money  in  it. 


Foreign  Notes. 
In  the  old  days  of  fire  insurance 
(says  the  Insurance  Post  of  London),  the 
practice  was  to  issue  what  was  called  a 
"deposit  receipt,"  whereby,  in  consider- 
ation of  the  payment  of  a  sum  on  account 
of  the  premium,  the  company  agreed  to 
hold  certain  specified  property  insured, 
pending  the  preparation  of  the  policy. 
In  cases  where  the  company,  upon  in- 
spection or  further  consideration,  declined 
to  complete  the  provisional  contract,  the 
deposit  was  returned  and  the  receipt 
withdrawn.  When,  on  the  other  hand, 
the  insured  declined  to  accept  the  policy 
when  presented,  the  deposit  was  generally 
understood  to  be  forfeited  to  the  company. 
No  time  limit  was,  as  a  rule,  specified  in 
the  pi'ovisional  contract — a  facit  which  can 
easily  be  understood  when  it  is  remembered 
that  frequently  two  or  thi-ee  months,  and 
occasionally  even  six  months,  elapsed  be- 
fore the  policy  was  issued.  Times  have 
changed,  however,  and,  with  them,  in- 
surance customs  have  also  changed.  We 
do  not  know  whether,  even  yet,  the  old 
plan  is  not  maintained  by  some  of  the 
old  companies:  but  the  great  majority  of 
modern  offices  have,  during  the  last 
twenty  years,  discarded  it  in  favor  of  what 
is  called  the  ' '  protection  note. ' '  Gener- 
ally speaking,  this  instrument,  like  its 
prototype,  purports  to  acknowledge  re- 
ceipt of  a  deposit;  but  probably,  in  nine 
cases  out  of  every  ten,  no  money  actually 
changes  hands,  the  sum  supposed  to  be 
paid  being  indicated  by  a  blank  or  a  dash. 
There  are  obvious  drawbacks  to  this 
modern  system;  but  they  are,  in  some 
measure,  counterbalanced  by  a  restriction 
in  the  time  during  which  the  protection 
note  is  held  to  be  in  force. 

Life  policies,  so  common   in   England, 
are  comparatively  little  known  in  France, 
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but  their  adoption,  in  view  of  a  vei'ent 
decision,  is  likely  to  become  more  general 
among-  people  wishing  to  make  special  pro- 
vision for  any  particular  rehitive  or  friend. 
The  civil  code  of  France  disposes  of  a  man  "s 
property  for  him.  in  a  great  measure,  by 
prohibiting  him,  if  he  leaves  children, 
from  alienating  from  them  more  than 
one-fourth  of  his  entire  possessions,  and 
in  the  event  of  a  widower  with  three  or 
more  children  remarrying,  he  can  only- 
make  such  provision  for  his  second  wife 
as  the  sum  over  which  he  has  control  will 
allow.  As  if  this  were  not  enough,  till 
lately  the  heirs  to  an  estate  were  even 
able  to  claim  all  moneys  coming  from 
life  policies,  notwithstanding  the  inten- 
tion of  the  assured  in  favor  of  a  pai'ticu- 
lar  person.  But  the  court  of  cassation 
has  laid  it  down  that  a  policy  taken  out 
for  the  benefit  of  a  certain  individual 
shall  be  held  not  to  belong  to  the  estate, 
but  to  be  that  person's  exclusive  prop- 
erty, providing  all  the  formalities  with 
regard  to  names,  etc.,  have  been  complied 
with.  — Ins u ranee  Ohse ire r,  Lon do n . 

The  Hand-in-Hand  Fire  and  Life  Ins. 
Society  of  England  was  founded  in  the 
year  1696.  The  original  title,  as  we  read 
in  the  P.  31.  and  Ins.  Monitor,  was  Con- 
tributors for  the  Insurance  of  Houses. 
Chambers  or  Roomes  Within  the  Cities  of 
London  and  Westminstei-  and  the  Liber- 
ties thereof  and  the  places  thereunto  ad- 
joining. Before  very  long  this  was  al- 
tered to  the  Amicable  Contributors  for 
Insuring  from  Loss  by  Fire,  and  a  few 
years  later  to  the  Amicable  Contribution- 
ship,  and  later  on,  to  the  Hand-in-Hand. 
For  two  centuries  it  has  been  a  mutual 
society.  It  has  been  transacting  a  life 
business  for  only  sixty  years,  but  it  is  the 
oldest  fire  insurance  office  in  the  world. 
At  first  the  business  was  confined  to  sep- 
tennial insurances  on  buildings  only,  but 
in  1805  the  business  was  extended  to 
'•goods  and  merchandise."  The  annual 
fire  premiums  are  not  as  much  as  $500,000, 
though  a  dividend  is  paid  on  policies  of 
five  years'  standing.  The  200th  anniver- 
sary of  the  society  was  celebrated  last 
jBonth. 


.Japan  is  well  sujiplicd  with  insuruncn 
facilities,  tlioiigh  a  pri-fd'ciu'c  is  still 
shown  in  insuring  ugainst  fire  risks  with 
foreign  companies.  As  r«;ganls  infunt  in- 
surance, it  has  long  been  p()ssil)lf  for  a 
parent  to  insure  his  child  so  as  to  receive 
a  fixed  sum  of  i^lOO  towanls  the  hitter's 
educational  expenses  on  attaining  the  age 
of  fifteen:  but  a  project  entirely  new  is 
now  on  foot,  and  has  already  bi<en  ottic- 
ially  sanctioned,  for  the  formation  <»f  a 
"Conscription  Insurance  .Joint  Stock 
Company."  the  object  of  which  is  to  pro- 
vide a  fund  for  the  sup])ort  of  a  house- 
hold when  the  bi-ead-winner  of  the  family 
is  drawn  for  conscription.  .V  premium  of 
$2.17  paid  annually  fi-om  the  boy's  birth 
till  the  completion  of  his  nineteenth  year 
will  entitle  his  parents  to  a  sum  of  $1(H»  at 
the  latter  date. — Insunniri  Jniirnni  Lon- 
don. 

There  is  overinsurance  in  Kngland  as 
well  as  in  this  country.  Recently  a  house 
was  found  to  be  on  fire,  and  the  neigh- 
bors, entering  the  premises,  found  evi- 
dence of  incendiarism.  The  insurance  on 
the  contents  was  in  the  sura  of  Sl.CKM).  but 
an  auctioneer  valued  the  goods  at  $!H>  if 
sold  privately,  and  at  only  $50  if  sold  at 
auction.  The  defence  that  the  fire  was 
started  by  enemies  could  not  he  enter- 
tained when  the  dispai-ity  of  goods  and 
policy  was  learned.  The  court  sentenced 
the  insured  and  his  wife  to  seven  years' 
penal  servitude  each.  This  is  grim  Brit- 
ish justice  indeed.  It  would  stH-ra  that 
the  ends  of  justice  might  also  l>e  well 
served  if  the  law  imposed  some  penalty 
on  the  insurance  solicitor  or  inspector 
who  permitted  the  friction  of  a  $1,000 
policy  and  a  $100  collection  of  household 
goods. 

Our  English  exchanges  all  refer  t(t  the 
•'coming"  horseless  car  or  carnage  as 
the  '•auto-car."  It  '•comes"  at  the 
speed  of  fifteen  Or  twenty  miles  an  hour, 
and  in  general  use  will  increase  the  num- 
ber of  accident  claims. 

A  Scotch  court  has  just  decided  that 
a  bicycle  is  not  a  vehicle.  An  English 
court  has  just  decided  that  it  is. 
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The  Blfth  of  November  in  England 
corresponds  to  our  Fouth  of  July  in  the 
matter  of  fireworks — in  some  degree  at 
least.     It  is  Guy  Fawkes'  Day. 

An  English  journal  speaks  of  a  ••stuff  " 
merchant,  and  doesn't  refer  to  a  sausage 
dealer,  either. 

It  is  rumored  that  the  Scottish  Alli- 
ance and  the  State  Fire  will  be  amal- 
gamated.   

Order  of  Pendo. 

This  San  Francisco  scheme  is  not  old 
enough  to  be  in  serious  trouble.  When  it 
is,  the  managers  will  drop  it,  bury  it  out 
of  sight  if  they  can — and  then  start  another. 
Perhaps  the  order  will  get  into  trouble 
sooner  than  is  expected.  Commissioner 
Higgins  has  sharpened  his  axe  and  is  on 
the  trail  of  this  yearling. 

Some  time  ago  the  California  insurance 
department  contemplated  proceedings 
against  the  order  with  a  view  to  closing  it 
up  for  violating  the  insurance  laws  of  the 
state,  but  counsel  was  of  opinion  that  the 
order  could  operate  as  a  fraternal  society, 
wliich  it  is  alleged  to  be. 

Now,  however,  the  order  has  laid  itself 
open  to  prosecution  as  a  common  swindler. 
It  is  obtaining  money  on  false  pretenses, 
not  merely  as  an  alleged  insurance  soci- 
ety, but  as  an  organization  duly  exam- 
ined, attested  and  approved  by  the  insur- 
ance department.  The  rascally  managers 
advertise  in  their  circulars  as  follows: 

"During-  the  month  of  January,  1896,  the 
insurance  commissioner  of  the  state  of  Cali- 
fornia, through  the  attorney-general  of  the 
state,  made  an  examination  of  the  affairs  of 
our  order  and  its  methods  of  doing  business, 
and  after  suits  brought  against  a  number  of 
orders  including  ours,  the  insurance  commis- 
sioner and  attorney-general  have  pronounced 
our  charter  valid,  our  management  legal  and 
in  accordance  with  the  insurance  laws  of  the 
state  of  California." 

This  assertion  is  in  letter  and  spirit  false. 
Neither  the  charter  nor  trlie  management 
has  been  pronounced  legal,  and  neither 
the  commissioner  nor  the  attorney-general 
made  any  examination  of  ' '  the  alTairs  of 
the  order  and  its  methods  of  doing  bus- 
iness."     If  either  official  had  made  such 


examination,  as  alleged,  the  revelations, 
we  are  certain,  would  have  resulted  in 
the  discovery  of  some  legal  method 
whereby  the  humbugging  Order  of  Pendo 
could  have  been  suppressed. 

H.  W.  Matthews  is  the  "supreme  coun- 
cilor"" of  the  concern.  Does  any  of  our 
readers  know  any  good  of  him':*  Other 
officers  include  A.  J.  Colby,  supreme  vice- 
councilor;  Ernest  Duden,  supreme  secre- 
tary: D.  S.  Stanley,  supreme  treasurer: 
Geo.  M.  Leavitt,  past  supreme  councilor: 
and  a  lot  of  other  supreme  donkeys. 

The  Order  of  Pendo  is  offering  goods 
which  it  cannot  possibly  deliver.  It  is 
therefore  a  fraud,  and  its  officers  deserve 
to  be  arrested  and  jjunished. 

The  scheme  is  ingenious  in  its  evasion 
of  immediate  liabilities  of  any  consider- 
able amount.  This  evasion  insures  the 
payment  of  salaries  to  the  officers  for  a 
longer  period  than  under  the  ordinary 
indemnity  system.  The  order  agrees  to 
jjay  funeral  benefits  only,  at  first,  and  $20 
per  month  for  ten  years  to  the  widow 
and  orphans.  This  is  much  easier — at 
first — than  paying  $2,400  outright.  To 
persuade  the  member  to  keep  on  paying 
premiums  into  the  alleged  treasury  of  this 
irresponsible  concern,  he  is  promised  a 
pension  of  $20  j^er  month  after  age  75  for 
ten  years.  All  of  this  is  promised,  with- 
out security,  for  the  ordinary  life  insur- 
ance premium  for  $1,000,  and  nothing  is 
added  for  current  expenses  either.  More 
than  all  this,  the  services  of  a  doctor  and 
the  medicines  required,  and  $10  weekly 
sick  and  accident  benefits,  are  thrown  in. 
Magnificent  scheme  to  catch  suckers! 

Roughly  speaking,  the  actual  cost  of 
the  benefits  promised  by  the  Order  of 
Pendo  is  three  or  four  times  the  "supreme 
council  dues. '"  The  order  is  therefore  a 
fraud,  and  should  be  suppressed  by  the 
authorities.  Foolish  people  who  pay  good 
money  to  such  a  scheme  are  entitled  to 
the  protection  which  the  law  gives  simi- 
lar folk  when  it  prevents  three-card-monte 
and  shell  games. 


One  Hibbard,  woi-king  for  the  Equit- 
able at   Louisville,  is  to  be  tried  by  Ref- 
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ei-ee  Reed  on  the  charge  of  rebatinjr. 
The  temptation  to  Hibbard  was  strong, 
the  policy  being  for  $r)0. 000. 

Alack,  Alack,  It  Is  Even  So. 
I  have  heard  that  in  Americ-a,  from 
New  York  to  San  Francisco,  the  word 
'•schedules"  is  uniformly  pronounced  by 
members  of  the  fire  insurance  fraternity 
as  if  spelled  ' '  skedules. '  '—Caledonian  Jot- 
tings. 

Whose  Fault  ? 

Coast  underwriting-  is  credited  with  in- 
dulging in  many  practices  unknown  in 
other  localities,  among  others  that  of 
permitting  agents  to  delay  indefinitely 
monthly  reports  and  remittances.  This 
system — or,  more  properly  speaking,  want 
of  it — is  pernicious,  slovenly  and  inex- 
cusable, reflecting  discredit  upon  the  pa- 
tron, the  agent  and  the  management. 

In  all  branches  of  business  periodical 
settlements  of  accounts  are  nectessary.  It 
is  essential  that  both  parties  agree  as  to 
the  amount  of  balance  due,  which  can 
only  be  arrived  at  correctly  by  a  detailed 
account  being  furnished  by  the  proper 
party  to  make  same.  Where  the  account 
is  for  merchandise  purchased,  the  seller 
alone  is  in  possession  of  the  information 
from  which  to  make  a  statement,  and  it 
would  be  a  fai'ce  to  ask  the  purchase)'  to 
furnish  a  statement  upon  which  to  base  a 
settlement,  though  not  more  so  than  for 
a  managing  office  to  be  asked  to  make 
up  the  account  of  a  local  agent. 

It  is  a  well  known  fact  that  some  agents 
on  the  Pacific  Coast  do  not  make  up  their 
accounts  at  all,  and  a  lai-ger  number  send 
them  in  too  late  to  be  of  service  to  the 
managers  in  making  up  regular  statements 
to  their  home  offices.  This  causes  un- 
avoidable discrepancies,  resulting  in  errors 
and  waste  of  much  valuable  time  and 
correspondence,  and  not  only  entails  the 
expense  of  extra  clerk  hire  to  make  up 
such  statements,  which  are  almost  certain 
not  to  be  accepted  by  the  agent  in  detail, 
but  frequently  necessitates  an  expendi- 
ture of  time  and  money  by  sending  a 
special  agent   to  straighten   the   matter 


out.  .\t  the  Haino  time  the  company  Ih 
dci)rived  of  the  very  important  feature  of 
having  the  agent's  own  record  of  bin  m- 
count,  which,  in  the  event  of  death,  for 
instance,  would  be  inconti-overlibh-  evi- 
dence in  .settling  up  his  ewtate.  and  which 
would  be  valueless  for  sucli  |)urp()se  if 
made  by  the  company  or  its  managing 
office. 

Commissioning  an  agent  cai-ries  with  it 
certain  imi)lied  duties  on  his  part,  chief 
among  which  are  furnishing  the  manag- 
ing office  with  daily  report  as  soon  as  a 
risk  is  bound,  and  at  the  end  of  the  same 
month  forwarding  monthly  report  of 
business  written  together  witli  non-ac- 
cepted policies  or  policies  that  have  been 
taken  up  for  non-payment  of  premium, 
and  draft  to  balance  the  account  in  full. 
If  he  does  not  do  so,  it  implies  that  he  is 
incapable,  or  grants  his  customers  undue 
credits,  or  has  collected  the  premiums 
and  appi'opriated  them  to  his  own  uses— 
generally  speaking,  the  latter— for  it  is 
invariably  found  that  an  agent  chronic- 
ally delinquent  to  his  companies  is  the 
best  kind  of  a  collector.  If  an  agent  is 
incapable  of  making  out  reports,  his  ap- 
pointment was  an  error  that  ought  to  be 
quickly  remedied.  If  ho  grants  undue 
credit  to  his  customers  he  is  cutting  the 
rate.  If  he  has  collected  premiums  and 
appropriated  the  same  to  his  own  uses, 
without  the  consent  of  his  manager,  he  is 
guilty  of  embezzlement.  In  all  of  which 
his  manager  is  more  to  blame  than  him- 
self, for  water  does  not  rise  above  its 
source  even  on  the  Coast,  and  an  agent 
can  indulge  in  bad  practices  only  to  the 
extent  that  his  manager  will  permit. 

The  most  lax  and  lenient  manager  will 
admit  that  these  practices  ai-eevil:  that 
they  do  not  pay:  that  they  invariably  in- 
volve the  loss  of  time  and  money  (the  lat- 
ter occasionally  in  large  amounts),  and 
that  they  refiect  on  the  busines.s  capacity, 
if  not  integrity,  of  all  parties  in  interest. 
Is  improvement  in  this  direction  to  take 
place?     If  not,  '•  whose  fault?  "" 

Pko.mptkh. 

—A  handsome  souvenir  of  the  Royal  Kx- 
change  Assurance  recently  issued  from  the 
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Coast  Review  pi-oss.  Among-  the  con- 
tents is  a  copy  of  the  first  advertisement 
of  the  company. 

Old  Agre  Pensions. 
Several  governments  are  trying  the  ex- 
periment of  pensions  for  the  aged.  As 
long  as  life  insurance  and  benevolent  so- 
cieties do  not  offer  this  form  of  relief  or 
this  guarantee  against  want,  governments 
may  well  engage  in  so  beneficial  a  form  of 
protection.  Old  age  annuity  insurance  is, 
however,  a  legitimate  undertaking  for  the 
life  insurance  company.  The  old  age 
pension  guarantee  would  prove  to  be  a 
strong  inducement  if  incorporated  in  some 
form  of  policy,  either  alone  or  as  a  feature 
of  endowment  insurance.  With  such  a 
policy  written  on  a  large  number  of  lives, 
the  cost  of  the  old  age  pensions  contin- 
gent thereon  need  not  be  a  very  heavy 
addition  to  the  premium.  Assuming  age 
<)5  as  the  initial  annuity  year,  the  average 
expectation  thereafter  is  only  ten  and  a 
half  years.  Of  those  who  joined  at  age 
35.  only  a  little  more  than  one-half  will 
be  alive  at  the  beginning  of  the  annuity 
period.  Take  the  contributions  of  these 
deceased  members  to  the  annuity  fund, 
plus  the  interest  earnings  of  the  fund, 
and  the  total  will  suflfiee  to  pay  old  age 
pensions  of  fair  size,  without  increasing 
the  annual  cost  to  anything  like  a  prohib- 
itoi'y  extent. 

Montana  Board. 

The  executive  committee  of  the  Mon- 
tana Board  of  Fire  Underwriters  last 
month  adopted  two  resolutions  to  the 
following  effect: 

That  in  the  event  of  a  demand  for 
acceptance  of  a  rebate,  by  a  property- 
holder  or  his  agent,  either  directly  or  in- 
directly, the  manager  of  the  board  is 
empowered  to  increase  the  rate  on  such 
property. 

That  dual  agencies  are  inimical  to  the 
local  agent,  and  the  executive  committee 
requests  all  agents  to  refrain  from  injur- 
ing their  interests  by  accepting  a  second 
agency  of  any  company,  and  agents  are 
earnestly  requested  to  "use  all  honorable 
means  to  circumvent  such   appointment. 


The  method  of  jji-e venting  a  division  of 
commission,  as  outlined  in  the  first  reso- 
lution, has  been  tried  before,  and  never 
with  any  success,  we  believe.  However 
unjust  to  policyholders  generally  as  well 
as  to  the  agent  himself  such  division  may 
be,  the  legal  right  of  any  board,  repre- 
senting stock  companies,  to  raise  a  rate 
because  of  an  acceptance  of  a  rebate,  not 
to  mention  an  application  therefor,  can 
not  be  seriously  maintained.  Rates  must 
be  based  on  hazards,  and  additions  there- 
to can  hardly  be  legally  made  as  penalties 
for  the  exercise  of  a  common  riglit.  The 
proposition,,  to  make  a  rebate-seeker  pay 
such  a  penalty  is  a  nice  little  "bluff." 
however,  and  we  hope  it  will  succeed. 


Editorial  Brevities. 

It  is  Seriously  Proposed  by  the 
Populists  of  Kansas  to  pass  a  law  making 
Mexican  silver  dollars  a  legal  tender. 
These  socialists  are  in  full  control  of  the 
legislature  and  the  supreme  court,  and 
therefore  legislation  equally  foolish,  dis- 
honest and  unconstitutional  may  be  possi- 
ble. Capital  will  probably  shun  the  state 
as  men  shun  a  plague. 

Several  Birds  are  Killed  with  one 
stone  when  a  foreign  office  organizes  a 
company  in  this  country,  the  American 
sister  taking  the  same  name.  The  name 
is  thereby  protected,  the  right  of  an 
American  company  to  take  a  foreign 
company's  name  having  been  affirmed  by 
the  New  York  supreme  court.  The 
foreign  company  is  also  protected  from 
possible  legislation  discriminating  in  favor 
of  domestic  companies.  And  the  foreign 
company  can,  by  such  American  incor- 
poration, have  two  votes  in  the  Board  of 
Fire  Underwriters  of  the  Pacific. 

There  are  several  "German"  insur- 
ance companies  in  various  parts  of  the 
United  States,  and  two  or  three  "  Ger- 
man-Ameincans, "  and  a  "Scottish,"  and 
a  "  British- America, "  and  a  "Neder- 
lands, "  and  a  "Canadian"  or  two;  but 
not  an  "English"  or  an  "England,"  nor 
an  "Irish"  or  "  Irish- American "  or 
"Hibernian,"  nor  a  "Welsh"  insurance 
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L'ompuny,  thoug-h  there  are  inillions  of 
Ii-ish,  English  and  Welsh  people  in  tlie 
counti-y.  We  can  not  account  for  the 
failure  to  supply  this  painful  want. 

On  the  Coast  there  is  a  clamor  foi-  a 
national  department  of  raining-,  witli  a 
cabinet  officer.  It  is  urged  that  mining 
has  as  just  claims  for  such  recognition 
as  agriculture.  Which  moves  us  to  urge 
the  creation  of  a  department  of  insurance 
and  banking.  We  nominate  Commissioner 
Hig-gins  as  secretary  of  such  department. 

The  i-ecent  exceedingly  heavy  storms 
in  the  Pacific  Northwest,  with  floods  and 
loss  of  life  and  property,  may  well  sug- 
gest the  need  and  possibilities  of  insurance 
against  flood.  It  is  not  impossible  that  a 
flood  insurance  company,  writing  business 
in  all  the  great  valleys  of  the  country, 
could  so  distribute  the  annual  loss  as  to 
offer  a  low  premium  rate. 

Prospects  seem  fair  for  the  Coast 
states.  Mining  is  in  a  flourishing  con- 
dition. Wheat  is  advancing.  The  con- 
stitutionality of  the  California  irrigation 
law  has  been  affirmed  by  the  highest 
court  in  the  land.  Any  possible  tarift' 
legislation  within  the  next  two  years  will 
favor  Coast  interests.  Altogether,  the 
prospects  are  generally  pleasing,  except- 
ing, of  course,  flre  underwriting. 

The  Revival,  of  business,  according  to 
Dun's  Review,  is  unprecedented.  More 
than  .300  establishments,  which  were  idle, 
have  started  work  since  the  election,  and 
at  least  300  have  increased  their  working 
force.  Already  these  additions  of  thous- 
ands of  employed  men  have  greatly  in- 
creased the  volume  of  business,  and  the 
clearing-house  exchanges,  for  the  first 
time  in  several  years,  not  only  exceed 
those  of  last  year  by  10  per  cent.,  but 
also  exceed  those  of  the  same  week  in 
1892  by  9  per  cent.  So  great  is  this  re- 
vival of  business,  that  overproduction  is 
feared;  and  a  '-slump  "  in  prices  may  fol- 
low the  prospective  advance,  if  consump- 
tion fails  to  keep  pace  with  production. 
Good  times,  however,  always  stimulates 
consumption.       Insurance    interests    will 


l)rolit  gi-oatly  by  tliis  return  of  pn)8|R-rily, 
and  the  organization  and  inuiritciuinc»<  of 
boards  and  i-ates  should  1m«  mhicIi  easier 
than  in  the  past  thrt-o  or  four  years. 

The  following  compihition  by  an  oflirer 
of  a  casualty  company  shows  the  growth 
of  acciil.nt  ill-durance  in  the  United  StatcH: 
■liin.  I,  1871,        Jan.  i,  1896, 
2  L'ompanies.     24  companies. 
Cash  capital    ....  $    798,000  ?  9.700,000 
Gross  assets    ....    1.989,1X1  66.498,835 
Surplus     to     policy- 
holders   1,707,834  19,970,881 

Premiums  received  .       679,600  13,706,410 

Losses  paid 205,737  5,205.221 

When  flre  losses  were  heavy  in  the 
United  States,  about  two  years  ago,  the 
electrical  hazard  was  the  scape-goat.  All 
the  sins  of  poor  and  reckless  underwrit- 
ing were  laid  on  the  unknown  hazard  of 
electricity.  In  the  past  year,  though  the 
use  of  electricity  has  increased,  losses  have 
decreased,  and  the  hazard  of  the  new  light 
and  power-transmitter  is  required  to  hear 
only  its  own  burdens. 

The  holiday  season  is  nigh,  and  with 
prosperity  in  sight  the  people  will  hang 
up  their  stockings  on  Chi-Lstmas  eve. 
That  is  one  reason  why  the  merchants 
are  stocking  up. 

With  bigger  stocks  and  advancing 
prices  and  a  steady  standai-d.  a  great  deal 
more  flre  insurance  ought  to  be  written  in 
the  next  six  months.  There  will  Ik*  more 
insurable  values  and  a  reduced  imu-al 
hazard. 

The  pushing  local  agent  will  get  his 
share  of  this  new  business  and  additional 
insui-ance. 

The  Recent  Decision  of  the  United 
.States  supreme  court,  affirming  the  t-on- 
stitutionality  of  the  Wi-ight  iri-igation 
law  of  California,  is  looked  ujjon  as  a  good 
thing  for  the  state.  With  the  irrigation 
possibilities  thoroughly  developed,  and 
projjortional  development  of  other  re- 
sources. California  can  su])port  a  pojuila- 
tion  of  ten  million.  This  supreme  court 
decision,  which  terminates  Ave  years'  liti- 
gation, makes  valid  *lti,(iOU,(H»0  irrigation 
district  bonds  issued   under  the  Wright 
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ae-t.  It  was  held  by  opponents  of  the  law. 
that  it  violated  the  foui-teenth  amend- 
ment to  the  federal  constitution:  but  the 
supreme  court  rules  otherwise.  Ex-Pres- 
ident Harrison  made  the  argument  for 
the  constitutionality  of  the  law.  Several 
of  the  larger  life  offices  at  one  time  had 
under  consideration  propositions  to  take 
large  blocks  of  these  irrigation  bonds,  but 
declined  to  accept  them  because  of  doubt 
of  their  validity.  With  ordinary  care  in 
considering  the  needs  and  irrigation  possi- 
bilities of  the  various  districts,  these 
bonds  should  be  first-class  investments 
for  capitalists. 

An  item  which  increases  the  loss  ratio 
is  the  loss  under  policies  issued  to  people 
who  do  not  pay  the  premiums.  It  is  a 
very  considerable  item,  no  doubt.  There 
are  such  people,  as  underwriters  know  to 
their  sorrow.  It  is  possible  to  reduce  this 
loss  to  a  minimum  by  holding  the  local 
agent  responsible  for  the  premium.  Let 
the  rule  be  cash,  and  then  let  the  agent 
give  credit  at  his  own  peril.  He  will  take 
good  care  that  the  policyholder  is  solvent 
and  trustworthy,  under  such  circum- 
stances. The  loss,  and  the  practice  of  re- 
fusing to  pay  for  policies  after  several 
weeks'  liability,  could  be  materially  re- 
duced also  by  invariably  suing  for  the  re- 
covery of  the  full  premium.  Insurance 
companies  are  far  too  lenient  with  policy- 
holders in  this  matter.  We  look  upon 
such  bad  practices  as  unjustly  increasing 
the  cost  of  insurance  to  honest  policy- 
holders, as  well  as  putting  in  jeopardy  the 
dividends  and  security  of  stockholders. 

Business  conditions  are  again  nor- 
mal. That  is  to  say,  they  are  about  the 
same  as  before  the  great  political  conven- 
tions were  held.  The  extraordinary 
"political  upheaval"  following  the  seri- 
ous proposition  of  fi-ee  coinage  depressed 
business  enormously;  and  among  the 
effects  of  that  depression,  no  doubt,  will 
be  a  falling  off  in  life  and  fire  premiums, 
as  compared  with  last  year's  totals.  For 
four  months  business  was  nearly  at  a 
standstill.  The  issue  was  of  such  tre- 
mendous importance   that  the  managers 


of  the  business  world  restricted  its  activi- 
ties to  the  bare  necessities.  Like  a  loco- 
motive engineer  approaching  a  possible 
abyss,  they  jjut  on  the  brakes  and  brought 
the  train  of  business  almost  to  a  stand- 
still. The  road  seems  clear  enough  now. 
There  is  neither  financial  fog  nor  political 
darkness.  The  train  is  again  in  motion, 
making  good  speed.  The  local  agent,  the 
broker,  the  solicitor,  should  bear  in  mind 
the  fact  that  merchants  are  going  to 
carry  largely  increased  stocks.  These 
merchants  will  want  more  insurance,  and 
with  a  rising  market  the  companies  will 
be  safe  in  writing  liberally  on  mei'cantile 
risks.  Life  and  casualty  and  other  agents 
will  also  share  in  the  benefits  of  the  re- 
newed business  activity,  and  should  be 
able  to  make  a  fair  showing  for  the  clos- 
ing month. 

The  dense  ignorance  of  the  American 
press  on  the  subject  of  life  insurance  was 
never  more  unmistakably  shown  than 
during  the  recent  campaign.  For  ex- 
ample, the  Denver  News,  in  its  "great 
silver  edition, ''  declared  that  "under  the 
continuance  of  the  gold  standard  there  is 
only  one  thing  can  save  most  of  these 
[life]  companies  from  coming  to  grief, 
and  that  is  that  hard  times  should  bear 
so  severely  upon  policyholders  that  many 
of  them  will  be  unable  to  pay  jiremiums 
and  will  be  compelled  to  allow  their  pol- 
icies to  lapse. "  The  central  idea  here  is 
forfeiture,  which  is  no  longer  a  source  of 
revenue  to  life  insurance  companies. 
After  the  preliminary  expenses  have  been 
paid,  the  policyholder  has  an  interest  in 
the  reserve;  and  if  he  lapses  before  this 
time,  the  average  company,  under  the 
present  high  rate  of  commission,  loses  by 
such  lapse.  The  ignorant  Nexos,  however, 
is  not  more  censurable  than  its  candidate, 
whose  comments  on  life  insurance  were 
unworthy  of  even  a  school-boy. 

President  Greene  of  the  Connecticut 
Mutual  and  President  McCall  of  the  New 
Yoi-k  Life  are  deserving  of  recognition  by 
the  new  administration  at  Washington 
after  March  4.  But  what  has  the  admin- 
istration to  offer  these  gentlemen  in  com- 


■/  ///:    CO.-IS-T    7v/;7  7/://'. 


">S/ 


parison  with  their  present  positions  V 
Absolutely  nothing.  It  is  better  to  be 
right  than  to  be  president,  and  better  to 
be  both,  as  in  the  Ohio,  New  York  and 
Hartford  instances:  but  what  is  a  cabinet 
official,  or  a  minister  plenipotentiary, 
compared  witli  the  president-manager  of 
a  great  life  insurance  company?  Not 
worth  mentioning. 

The  little  Broadway  of  New  York,  sev- 
eral times  near  impairment,  has  con- 
tracted to  reinsure  its  business  in  the 
Hartford  Fire,  but  has  been  enjoined 
from  doing  so.  For  some  time  there  has 
been  talk  of  a  i-eorganization  of  the 
Broadway.  Two  or  three  years  ago  the 
Coast  Review  repeatedly  called  atten- 
tion to  the  bad  management  and  threat- 
ened insolvency  of  this  company.  It 
treated  its  Pacific  Coast  agents  and  poli- 
cyholders very  shabbily  indeed. 

It  is  a  never  failing  source  of  wonder 
to  us  that  the  Eastern  insurance  papers 
do  not  show  up  the  shortcomings  of  the 
short-commons  mutuals  of  Pennsylvania, 
New  York  and  New  England.  Is  it  be- 
cause the  regular,  full-paying  companies 
do  not  appreciate  newspaper  entei-priseV 

Now  that  sound  money  is  assured,  and 
capital  will  try  to  grow  by  investment, 
pawn-brokers  will  not  thrive  as  formerly 
— certainly  not  as  under  the  proposed  in- 
flated standard.  Look  now  to  the  pawn- 
shop hazard.     Prosperity  wUl  add  to  it. 

New  Jersey  Commissioner.— Geo. 
Wurts  succeeds  the  late  Geo.  S.  Duryea 
as  commissioner  of  insurance  in  New  Jer- 
sey. Mr.  Duryea  fell  dead  from  heart 
disease  the  day  after  the  election. 


National  Electrical  Code. 

This  is  the  title  of  "an  analysis  aud  expla- 
nation of  the  underwriters'  electrical  code,"' 
said  to  be  "intelligible  to  uon-experts."  By 
Piei-ce  and  Richardson,  electrical  engineers. 
Published  by  Chas.  A.  Hewitt,  510  Royal 
Bldg.,  Chicago.  The  authors  try  to  be,  and 
seemingly  are,  plain  in  their  definitions  and 
simple  in  their  language.  The  book,  which 
contains  222  pages,  has  a  flexible  binding  and 
is   designed  for   the  pocket.    Rules  and  re- 


quirements of  the  Nutionui  Boiird  of  Fire  Un- 
derwriters are  included.  The  imhliciit  ion  is  u 
linu'ly  one,  and  will  be  appreciated  by  Hrc 
underwriters. 

Accident  Rotes. 

Tmk  Wheelmen's  Accident  As.scH-iat  ion  of 
Indianapolis  i.s  in.solvenl.  Ditto  the  like 
"  bike  "  association  of  Chicago. 

Ax  American  accident  company  was  char- 
tered in  1S48.  It  was  called,  however,  the 
Franklin  Health  As.surance  Comi)any  of  Mas.s- 
achusetts  (afterward  changed  to  the  Norfolk 
County  Health  Insurance  Company.)  It  ad- 
vertised in  the  New  York  city  directory  for 
1850,  a  capital  of  $50.()()l).  and  that  it  was  es- 
pecially emix)wered  to  insure  against  acci- 
dent. The  conditions  of  the  policy  were  ad- 
vertised as  follows:  "Any  accident  by  rail- 
roads and  steamboats  resulting  in  the  injury 
of  any  passenger  holding  a  {wlicy  in  this  com- 
pany, entitles  the  party  insured  to  receive 
*200  if  detained  ten  days,  and  S4(M)  if  any  of 
his  bones  are  broken  by  such  aceidcnt,  or  if  he 
.shall  be  so  far  injured  as  to  be  incapable  of  at- 
tending to  any  business  for  the  space  of  two 
mouths  next  succeeding  any  such  accident  or 
injui\v.'" 

Fkatehnai.  Initiation  Foi.i.y.— At  Des 
Moines,  la.,  last  month,  a  lawyer,  chairman  of 
the  Democratic  state  central  connnittee.  was 
fatally  burned  while  being  initiated  in  a  lodge 
of  Elks,  a  beneficiary  order  of  theatrical  peo- 
ple. Among  the  ceremonies  of  initiation  are 
several  of  the  comic  order,  one  of  which  in  this 
case  became  tragic.  While  blindfolded  and 
seated  in  an  iron  chair  the  initiate  was  so 
badly  burned  that  blood-poisoning  and  death 
followed.  There  are  contradictory  rcjwrts. 
One  says  that  a  lighted  lamp  was  placed  be- 
neath the  chair,  with  the  expectation  that  the 
candidate  would  jump  up  as  soon  as  the  seat 
became  too  hot.  and  thus  amuse  the  "boys  of 
older  growth,"  who  were  gleefully  awaiting 
the  spectacle.  Another  reixirt  intimates  that 
an  electrical  current  was  turned  on  and  be- 
came unmanageable.  The  unfortunate  affair 
is  not  without  its  moral  for  men  who  seek  life 
insurance  in  fraternal  beneficiary  swieties. 


The  seveual  Coast  i,e<jisi.ati  ues  meet  in  a 
few  weeks,  and  insurance  cinch-bills  will  be 
brought  forth  from  pigeon-holes  and  dusted  up 
for  resubmission.  The  press,  especially  the 
country  press,  will  tender  its  services  gratis, 
for  a  smile  from  the  representative  of  the  dis- 
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trict,  and  foi'  a  chance  to  thump  the  insurance 
corporation. 

Papers  like  the  Fresno  Rcpuhlkan  will  re- 
print such  stuff  as  this:  "Every  possible  pres- 
sure should  be  brought  to  at  least  secure  the 
enactment  of  a  law  which  will  compel  insur- 
ance companies  to  pay  the  face  of  their  policies 
in  case  the  property  insured  is  destroyed. 
Such  a  law  would  do  away  with  over-insur- 
ance, and  would  very  matei'ially  lessen  loss  in- 
curred by  incendiarism. "  Just  how  an  induce- 
ment to  set  fire  to  one's  house  would  reduce 
incendiai-ism  is  a  problem  which  can  be  solved 
only  by  editors  who  know  as  little  of  insurance 
as  of  finance. 


South  American  policies  cover  the  alleged 
hazard  of  civil  war  in  those  half-breed 
communities. — Since  the  foregoing  was  in 
type,  a  second   conilagration  is  i-eported. 


International  Indemnity  Company. 

This  San  Francisco  humbug  has  been 
berated  by  the  Coast  Review  several 
times.  M.  T.  Dusinbury  is  president:  J. 
P.  Meriitt  is  secretary.  January  1st  the 
concern  had  $5,000  deposited  with  the 
state  treasurer,  but  that  is  no  sign  of 
solvency.  Membership  fees  and  dues 
amounted  to  nearly  $9,000,  yet  with  only 
$210  paid  for  losses  the  disbursements  near- 
ly equaled  the  receipts.  Policies  which 
ceased  to  be  in  force  in  1895  were  eight- 
elevenths  of  the  policies  written  in  the 
year. 

The  "company"  must  be  in  a  hard 
way  now.  A.  J.  Bradley  of  Oakland 
thinks  so.  Bradley  sues  the  International 
for  indemnity  alleged  to  be  due  him. 
On  June  8,  1895,  he  "insured"  in  the 
company,  against  death,  sickness  and 
accident.  He  fell  sick  and  was  in  the 
hospital  six  weeks.  When  he  recovered, 
he  presented  his  claim  for  sickness  dues 
under  his  policy,  but  has  not  yet  received 
any  money. 


Gnayaqnil  Fires. 
It  is  now  asserted  that  the  Guayaquil 
fire  was  started  by  the  rebels  of  Ecuador. 
Some  of  them  remained  in  the  city  after 
the  battle  of  a  few  days  before.  The  poor 
people  fared  so  well  by  charity  that  they 
proposed  to  burn  up  the  rest  of  the  city. 
They  were  never  before  so  well  fed  or 
well  clad.  This  is  the  story  brought  up 
by  a  British  sloop  of  war.  What  effect, 
if  any,  this  insurrection  would  have  on 
the  insurance  is  not  intimated.     Perhaps 


The  North  British  &  Mercantile  Celebrates  its 
30th  Year  in  the  United  States. 

On  the  17th  of  November  last  the 
North  British  »&  Mercantile  Insui"ance 
Company  celebrated  the  completion  of 
the  thirtieth  year  of  an  honorable  career 
under  the  United  States  branch  manage- 
ment. Its  first  manager  of  the  United 
States  branch  was  Ezra  White.  Subse- 
quently, on  his  retirement,  Chas.  E.White 
and  Sam  P.  Blagden  were  appointed 
United  States  managers.  Later  on,  Chas. 
E.  White  retired  and  Sam  P.  Blagden 
was  appointed  sole  United  States  man- 
agei".  Upon  his  retii-ement  in  the  spring 
of  1894,  Henry  E.  Bowers  was  appointed 
and  still  occupies  the  managerial  chair. 

The  Pacific  Coast  dejjartment  is  repre- 
sented by  Tom  C.  Grant  as  general  agent, 
he  being  the  dean  of  the  English  man- 
agers on  the  Pacific  Coast,  having  had 
charge  of  North  British  aft'airs  for  over 
twenty-two  years. 

The  North  British  &  Mercantile  was 
established  by  royal  charter  in  1809.  since 
which  time  it  has  paid  out  in  fire  losses 
the  enormous  sum  of  $95,926,473.94.  The 
total  assets  for  fire  purposes,  as  shown  in 
its  last  home  office  statement,  are  $17,- 
930,924.98,  its  fire  premium  for  1895  being 
$7,404,794.  Its  agencies  are  to  be  found 
in  all  parts  of  the  world,  and  the  company 
has  won  an  enviable  reputation  for  honor- 
able and  liberal  dealings  with  its  patrons. 

We  learn  incidentally  that  in  honor  of 
its  thirtieth  anniversary  the  agents  all 
over  the  United  States  banded  together 
for  the  purpose  of  making  a  special  effort 
to  fittingly  mark  the  occasion,  resulting 
in  brand  new  premiums  exceeding  $20, 000, 
to  which  the  Pacific  department  contrib- 
uted a  fair  proportion. 


Some  of  ock  agents  have  done  themselves 
and  the  business  in  their  territoi'y  good  ser- 
vice by  an  intelligent  use  of  the  local  press. 
By  occasional  original  contributions  of  perti- 
nent insurance  information  and  by  republish- 
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ing-  well-selected  extracts  from  the  insurajice 
journals,  to  which  all  such  agents  are  regular 
subscribers,  they  have  helped  to  a  better  un- 
derstanding- and  appreciation  of  tire  insurance 
and  to  a  higher  cousideration  of  the  vocation 
of  local  underwriters.— A'oi/'  and  Then. 

Voss,  Conrad  &  Co. 

On  assuming  tho  manao-ement  of  the 
Coast  department  of  the  Thuringia  Ins. 
Co.,  Messrs.  Voss.  Conrad  &  Co.  took 
the  entire  first  floor  of  the  buildino-  at 
208-10-12  Sansome  street.  The  several 
general  and  city  fire,  marine,  plate  glass, 
accident  and  fidelity  departments  are 
therefore  given  handsome  and  commodi- 
ous quarters.  The  Traders  of  Chicago 
has  resumed  writing  in  this  field,  under 
the  management  of  Voss,  Conrad  &  Co. 

This  enterprising  firm  now  represents 
the  Thuringia  of  Germany,  the  Traders 
of  Illinois,  the  Frankfort  Accident  & 
Plate  Glass,  the  Frankfurt  Marine  and 
the  Bavarian  Lloyd  Marine  insurance 
companies  of  Germany. 


Assessment  Associations'  Annual  Assembly. 

The  "flexible  premium""  associations  of 
the  country  met  in  annual  convention  in 
Kansas  City  last  month.  It  is  said  to  be 
the  twenty-first  annual  session,  but  not 
more  than  one  of  the  associations  repre- 
sented was  in  existence  twenty-one  years 
ago.  The  annual  address  was  by  Presi- 
dent Burnham.  The  convention  resolved 
that  it  was  opposed  to  the  principle  of 
government  valuation  of  insurance  in 
force.  For  the  ensuing  year,  Chas.  Daw- 
son of  Des  Moines  was  chosen  president, 
and  Craig  Cofield  of  Atlanta  secretary. 

The  executive  committee  presented  the 
usual  statistics,  which  we  reprint  with  a 
comparison  of  '94's  figures.  Considerable 
increase  is  shown,  but  whether  it  is  a  real 
or  only  a  seeming  gain  we  do  not  know. 
The  value  of  the  comparison  is  question- 
able, because  fifty-seven  more  associations 
report  their  figures  this  year.  The  statis- 
tics have  some  value  to  regular  life  under- 
writers, however,  as  demonstrating  the 
strength  and  extent  of  the  competition 
which  theii'   agents   mu^t   contend  with. 


It  is  evident  tluit  new  ass<'s.siiiont  ii.sHoci- 
ations  take  the  plac«'  of  thos.-  tlial  fail  or 
reinsure  or  anuilt^iiniatr. 
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Conspiracy  to  Defraud. 

The  attempt  to  defraud  several  assess- 
ment life  insurance  societies  in  North 
Carolina  resulted  in  the  conviction  of  sev- 
eral of  the  conspirators.  The  supreme 
court  has  just  attirraed  the  rulings  of  the 
lower  court.  The  supreme  <'ourt  holds 
that  the  same  rules  of  evidence  governing 
the  trial  of  other  criminal  olTences  apply 
when  the  indictment  is  for  conspiracy. 
But  there  is  a  marked  distinction  gi-o\\ing 
out  of  the  manner  of  their  a])plicatioti. 
Ordinarily  it  is  incumbent  on  tiio  i)r().s».'cu- 
tion  to  prove  participation  in  an  act.  but 
on  trials  for  conspiracy  the  state  must 
show  participation  in  a  design.  Those 
who  aid,  abet,  counsel  or  encourage,  as 
well  as  those  who  e.xecute  their  designs, 
are  conspirators. 

The  attorney  foi"  the  i)rosecution.  .1.  W. 
Hinsdale— who.  bv  the  wav.  is  not  averse 
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to  a  little  free  advertising— writes  us  that 
this  decision  shows  that  fraudulent  medi- 
cal examiners  and  solicitors  who  aid  or 
encourage  attempts  to  defraud  life  insur- 
ance companies  are  in  equal  danger  with 
those  who  participate  in  the  act. 

It  must  be  said  to  the  credit  of  assess- 
ment associations,  that  in  two  noted  re- 
cent instances— the  Beaufort  conspiracy 
and  the  Holmes  murder  trials— the  prose- 
cution was  carried  on,  and  the  required 
evidence  was  discovered,  through  the  un- 
flagging energy  and  largely  at  the  ex- 
pense of  prominent  non-legal-reserve  life 
insurance  associations. 


The  Hawaiian  Islands. 

The  Hawaiian  group  of  islands  are  sit- 
nate  2, 100  miles  southwest  from  San  Fran- 
cisco, which,  is  the  nearest  commercial 
city  on  this  continent.  There  are  weekly 
lines  of  steamers  betw^een  the  two  points. 
The  islands  are  eight  in  number",  six  of 
which  are  populated.  The  census  of  1890, 
which  is  the  last  official  publication,  gave 
a  population  for  the  entire  group  of  90.000, 
composed  of  the  following  nationalities: 

Natives 34,436 

Half  whites 6,i86 

Chinese i5-3oi 

Japanese 12,360 

Americans i»928 

British i,344 

Germans 1,034 

French 7° 

Portugue.se 8,602 

Other  nationahties      8,739 

The  principal  island  is  Oahu.  Hawaii 
is  second  in  importance.  The  population 
is  distributed  among  the  sevei-al  islands 
as  follows: 

POPULATION    OF    THE    If(l,.VN'T)S. 

Oahu 31,194 

Hawaii 26,754 

Maui 17,357 

Kauai 11,859 

Molokai 2,662 

Lanai i74 

Total 90,000 

Estimated  population  in  1896  .   .  100,000 

An  official  census  was  taken  on  the  27th 
of  last  September,  but  at  present  writing 


it  has  not  been  published.  Enough  data, 
however,  were  obtained  to  show  a  pi'oba- 
ble  increase  of  10. 000  people  within  the  past 
six  years,  the  principle  increase  being 
among  the  Chinese  and  Japanese  nation- 
alities, who  are  used  very  extensively  in 
the  cultivation  of  sugar,  rice  and  coffee. 

Sugar  is  the  principal  product  of  the 
islands,  and  owing  to  the  fact  that  of  late 
years  raw  sugar  from  the  Hawaiian  Islands 
has  been  admitted  free  of  duty  into  the 
United  States,  the  plantei-s  have  been  sig- 
nally successful.  Particularly  dvu-ing  the 
last  three  years  the  crops  have  been  large 
and  good  prices  obtained.  The  rice  out- 
put is  more  than  sufficient  to  supply  the 
entire  consumption  of  the  islands,  the  ex- 
cess being  exported  to  the  United  States. 
The  coffee  industry,  practically  in  its  in- 
fancy, bids  fair  to  become  a  very  import- 
ant factor  in  the  near  future,  many  plan- 
tations having  been  set  out  within  the 
past  three  years,  and  the  quality  being 
exceptionally  good.  The  exports  exceeded 
the  imports  last  year  some  $5,000,000. 

The  island  of  Oahu,  on  which  is  located 
Honolulu,  is  the  most  important  by  far 
and  the  richest  island  in  the  group.  The 
next  island  of  importance  is  Hawaii,  on 
which  many  plantations  are  located,  and 
it  is  predicted  that  it  will  eventually  take 
the  lead  in  point  of  wealth.  Hilo  is  the 
principal  town,  with  a  population  of  2,500. 
Maui  and  Kauai  take  their  commercial 
positions  as  named. 

The  commercial  city  of  the  entire  group 
is  Honolulu,  where  the  administration 
buildings  and  the  government  are  lo- 
cated. From  an  insurance  standpoint, 
Honolulu  is  a  desirable  city  to  do  business 
in.  It  has  a  population  of  30,000.  The 
streets  are  40,  (50  and  80  feet  wide.  Pre- 
vailing winds  are  light  northeast.  Gas 
and  electricity  are  used  for  lights. 

The  water  system  is  gravity  pressure. 
The  reservoii'S  are  about  600  feet  above 
the  main  congested  district,  having  a 
capacity  of  41 J2  million  gallons,  with  a 
daily  consumjition  of  about  4  million  gal- 
lons. There  are  fire-cisterns  in  the  busi- 
ness portion  of  town.  They  are  constantly 
kept   filled    by    running   water,    and    are 
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used  only  in  event  of  an  emergency.  The 
water  from  the  reservoirs  is  conveyed  by 
a  ]5-inch  pijje  to  the  city  limits  and 
there  distributed  to  the  main  arteries  of 
tow  n  by  a  12-inch  pipe,  the  lateral  pipes 
being  (i  and  8-inch,  with  a  pressure  of  90 
pounds  to  the  squai-e  inch.  Double  fire 
hydrants  are  numerously  located  and  ac- 
cessible. 

The  fire  department  is  paid,  having  one 
chief  engineer,  who  also  acts  as  fire  mar- 
shal, with  twenty-seven  men,  located  in 
three  houses.  There  are  three  steamers 
of  modern  construction,  one  chemical  and 
another  to  be  ordered  very  shortly;  one 
hook  and  ladder  truck;  two  hose  carts; 
two  hose  wagons;  4,100  feet  of  hose  in 
first-class  condition,  2,500  feet  being  of 
I'ubber  and  1,600  of  cotton  rubber  lined. 
Fires  are  infrequent,  causes  accidental. 
The  chief  of  the  department  is  a  thorough 
fireman  and  has  his  men  under  excellent 
discipline. 

Hilo,  the  second  city  of  importance,  is 
located  on  the  island  of  Hawaii.  Owing 
to  the  frequency  of  earthquakes  on  that 
island  there  are  no  brick  or  stone  build- 
ings, the  construction  being  entirely  of 
frame,  mostly  one  story.  The  water  sup- 
ply is  abundant  for  all  purposes.  There 
is  one  fire  engine  located  there  with  a 
small  department.  Fires  have  been  infre- 
quent and  have  been  admirably  handled 
by  the  department. 

Other  towns  are  of  comparatively  small 
significance,  excepting  that  they  are 
used  as  embarcaderos  for  passengers  and 
freight. 

Fire  insurance  companies  rejiresented. 
with  present  agents,  are: 

Abies,  L.  C— Greenwich. 

Bishop,  E.  P.— Caledonian  Insurance  Com- 
pany. 

Bishop  &  Co.— Liverpool  &  London  &  Globe, 
Fireman's  Fund. 

Bolte,  C— Prussian  National,  National, 
Hartford. 

Cartwright,  Bruce— Imperial  Fire,  Com- 
mercial Union. 

Castle,  W.  R.— Lion. 

Castle  »fc  Cooke,  Limited— Alliance  Assm-- 
ance,  ^^tna  Insurance  Company. 


Duvies,  T.  H.  &  Co.— Northern  A.H.suram-c. 
Dowset,  J.  M.— London  &  I.,unca.shirf,  Hurt- 
ford  Fire,  Pulutiue. 

Hackfeld,  H.  &    Co.— Trunsatlanti.-,    North 
German. 

Hawn  Safe  Deiwsit  &  InvostnuMit  Co.     Sun, 
London. 

Hoffschlae^'er,    E.  &  Co.-  North    Hrilish    A 
Mercantile. 

Lose,  H.— Insurance  Company  North  Amer- 
ica. 

Macfarlaiie,  F.  W.— Manchester,  New  ^•ork 
Underwriters. 

Schmidt,  H.  W.  &  Sons— Atlas  Assurance. 
Shaefer,   F.   A.   &  Co.— Hamburj,'-Bremen, 
Hamburg-Magdeburg. 

Walker,    .1.    S.  — Royal,    Alliance,    Sc-ottish 
National. 

Waterhouse,  H.  — Union  Assurance. 

Wilder  &  Co.— German-American. 

Wodehouse,  E.  H.— Springfield. 

Wood,  A.  B.— German- American. 


Saviners  Banks'  Dividends. 

Some  curiosity  is  expressed  as  to  the 
size  of  the  dividend  which  the  savings 
banks  will  be  able  to  declare  for  the  i)ast 
six  and  for  the  next  six  months.  As  is 
generally  known,  a  great  deal  of  money 
was  withdrawn  from  the  savings  banks 
because  of  the  fear  of  a  silver  standard 
and  bank  failures.  It  is  estimated  that 
$50,000,000  was  withdrawn  by  New  York 
city  depositors,  $6,000,000  by  San  Fran- 
cisco depositors,  and  similar  sums  were 
withdrawn  in  other  large  cities.  The 
safe  deposit  vaults  wei-e  filled  with  hoarded 
gold.  In  addition  to  these  vast  sums 
withdrawn  directly  from  circulation,  no- 
tices of  the  contemplated  withdrawal  of 
equally  large  totals  were  filed  by  depos- 
itors. The  lending  of  money  therefore 
ceased,  and  debtors  were  notified  t(j  pay 
up,  and  these  frightened  demands  for 
money  made  money  all  the  scarcer,  until 
the  entire  country  was  ripe  for  a  panic, 
and  the  gold  reserve  at  Washington  bid 
fair  to  disappear  within  a  week  after  the 
election  of  a  silver  standard  candidate. 

Pi-obably  this  lamental)lo  business  will 
affect  the  volume  of  dividends  i)ayable  by 
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savinos  banks  next  January  and  next 
July.  How  much  the  average  rate  will 
be  affected  has  not  yet  transpired.  A 
g-reat  many  depositors,  under  the  rules, 
forfeited  interest,  and  these  forfeitures 
may  satisfactorily  swell  the  dividends  to 
the  '"persisting"'  depositors.  Whether 
the  depositors  are  satisfied  and  content 
to  allow  their  deposits  to  remain,  or.  dis- 
satislied,  seek  other  forms  of  investment, 
does  not  matter  much  to  the  business 
world.  In  either  event,  the  money  will 
immediately  go  into  g-eneral  circulation 
and  help  business. 

We  mention  the  matter  as  presenting 
additional  evidence  in  behalf  of  life  insur- 
ance as  a  secure  and  profitable  investment. 
In  all  this  campaign,  the  money  invested 
in  life  insurance  has  been  earning  divi- 
dends. The  companies,  unlike  the  banks, 
have  not  been  obliged  to  call  in  loans  to 
meet  actual  or  expected  "runs,"  and 
they  will  declare  the  same  dividends  as 
forinerly. 

An  Equitable  Surrender  Value. 

Several  state  laws  have  fixed  the  equit- 
able surrender  value  in  life  insurance  at 
about  75  per  cent,  of  the  reserve.  In 
practice,  however,  a  more  liberal  percent- 
age is  sometimes  paid. 

The  theory  of  the  surrender  charge 
is  that  when  a  member  withdraws  there 
is  "'a  oolection "  against  the  company, 
or  a  diminution  of  the  average  health 
of  the  membership.  It  is  assumed  that 
only  the  sound  members  call  for  the  re- 
serve and  retire.  He  is  therefore  charged 
something  for  the  company's  loss  in  this 
respect,  and  something  for  the  cost  of 
procuring  a  new  membei-  in  his  place. 

Last  month,  in  the  United  States  cir- 
cuit court  at  Pittsburg,  Pa. — as  we  learn 
from  Insurance  World  of  that  city — a  jur-y 
settled  this  question  as  to  an  equitable 
surrender  value,  and  settled  it  satisfac- 
torily to  the  plaintiff.  This,  we  believe, 
is  the  first  case  of  the  kind.  If  the  decis- 
ion stands,  it  establishes  the  right  of  a 
jury  to  determine  what  is  the  equitable 
surrender  value — something  that  actuaries 
and  other  experts  have  hitherlo  found  it 
impossible  to  agree  upon. 


In  this  case  (Pawcett  v.  Ins.  Co.)  the 
company  offered  the  insured  the  usual 
percentage,  but  he  refused  to  accept  the 
offer,  and  sued  for  the  recovery  for  the 
full  reserve.  The  policy  provided  that  on 
its  surrender  the  company  would  pay  its 
equitable  value  in  cash,  such  value  to  be 
determined  by  the  company.  This  quali- 
fication would  seem  to  bar  any  demand 
for  the  full  i-eserve  in  a  court  of  law,  but 
court  and  jury  held  otherwise. 

The  court  ruled  that  the  value  fixed  by 
the  company  is  not  so  final  or  conclusive 
as  to  be  beyond  the  power  of  judicial  in- 
quiry and  examination  whethei'  the  com- 
pany has.  in  point  of  fact,  equitablj-  val- 
ued the  cash  surrender  of  the  policy. 
The  company's  valuation  is  presumptively 
the  proper  valuation  to  be  adopted  by 
courts  and  the  parties  interested;  and,  in 
the  absence  of  proof  which  successfully 
challenges  that  valuation,  it  is  to  be  ac- 
cepted by  all  concerned. 

The  jury,  however,  wei-e  instj-ucted  to 
inquire  whether  the  company  in  fixing 
cash  surrenders  has  confined  itself  within 
equitable  limits;  that  if  among  life  insur- 
ance companies  there  exists  an  honest  dif- 
ference of  opinion  in  regard  to  the  proper 
amount  of  percentage  for  a  surrender 
charge,  a  difference  of  opinion  which  has 
equaled  the  percentage  charged,  in  simi- 
lar policies,  and  that  this  higher  rate  has 
been  paid  for  surrendered  policies  by  a 
lai'ge  number  of  companies,  then  the  jury 
should  say  that  the  defendant  company 
could  equitably  pay  such  percentage  also. 

The  jury  returned  a  verdict  for  the  full 
amount  of  the  reserve. 

The  ruling  of  the  court  is  a  very  im- 
portant one.  It  affects  all  jDolicies  which 
promise  an  equitable  surrender  value  Vjut 
do  not  specify  any  amounts.  Exceptions 
were  taken  to  the  court's  rulings.  An 
appeal  will  probably  be  taken. 

Insurance'' s  editor  is  himself  once  more,  hav- 
ing discovered  a  grammatie  error  in  a  type- 
written letter  in  an  exchange.  He  knows  a 
great  deal,  and  when  he  dips  his  knows  into  an 
exchange  he  is  sure  to  smell  out  an  error  of 
the  compositor  or  other. 
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November  Fires. 

Washington. 

12  .  Siiohoniish  t-o. .  fr  dwy  uiid  ooiilciits: 

Royal  Exchanjie ifi-^o 

13  .  Seattle,  railroad  proi'crty  : 

Hartford §:;tK, 

8  .  Seattle,  fr  dwir  and  couteul.s: 

3jtiia     S-S5 

20  .  Seattle,  steamer  on  hike: 

Aachen  &  Munii-h Si. 000 

25  .  Six)kane.  fr  barn  : 

New  York  Underwriter;, .^V^o 

.    .  Spokane,  dw^r : 

Alliance $:;oo 

13  .  Spokane,  dwj;-: 

Atlas Si. 343 

7  .  Pullman,  blacksmitVi  shop: 

National,  Ilartford S830 

2j  .  Everett,  dwp: 

Tran.satlantic S600 

17  .  Olympia,  dwg  and  furiii: 

American.  Pa ?>i-.Sio 

Lancashire 830 

2  .  Turnwater.  planini;'   mill   and  machinery: 

Home  Mutual        S5oo 

.    .  New  Whatcom,  fr  dvvii-  and  contents: 

^tna     S.500 

10  .  Mariette,  bldg: 

North  German       S6tx) 

2  .  King  CO.,  fr  dwp  and  barns: 

Fireman's  Fund Si. 095 

Scottish  Union 730 

15  .  King  CO.,  fr  dwgs  and  contents: 

German- American S4.000 

London  &  Lancashire 2.300 

Losses  under  $1500 fe.626 

Total  Washington ^2\syx) 

Oregon. 

17  .  Portland,  cracker  factory  : 

Ins.  Co.  North  America Si. 498 

Aachen  &.  Munich        2.000 

Northern  Assurance i.otx) 

Palatine .       •    .  .=soo 

26  .  Portland,  wet  log  .saw  mill: 

Queen $5-834 

Palatine 4-.Soo 

Westchester i.ooo 

Connecticut     2.500 

Phoenix,  London 2.500 

Royal 6,666 

Aachen  &  Munich 2.300 

National,  Hartford 1.250 


Springlicld 

1  ;/S<> 

Tran.sallaiitic 

I.IDII) 

American.  Pa. 

-••.sot) 

Svea 

■  .Soo 

Providence- Wasli 

'•.Soo 

Total     .    .               ... 

•  *3.S..V» 

Ift 

.  Portland,  br  bidgs: 

PlidMiix,  Hartford    . 

$2.40(J 

Royal 

2.4.». 

12 

Portland,  contents  of  bltlg: 

North  (iernuin    . 

-1,1. «. 

4 

.  Benton  co..  fr  dwg: 

Commercial  Union 

•■<7o<) 

10 

The  Dalles,  saw  mill : 

Sun,  London 

?I.20O 

27 

.  La  Grande,  fr  dwg  and  conic 

nts 

Liveriwol  &  London  &  Globe 

.     .   $     900 

Fireman's  Fund 

1.500 

9  ■ 

McMinnville,  frdwg: 

.Etna 

.   $1,000 

McMinnville.  fr  dwg  and  stot 

•k: 

Home  Mutual 

$500 

Losses  under  $500    . 

S  2,653 

Total  Oregon 

fS4..S.Si 

Idaho. 
11  .  Pocatello,  fr  dwg  and  contents: 

Home  Mutual .-.sof) 

.    .  Ketchum.  f r  store  bldg : 

.-Etna .   .  J500 

Losses  under  S500  ^••.^35 

Total  Idaho    .    .  .       ^2..^35 

* 

Utah. 

8  .  I'ark  City,  saloon,  etc.  : 

Alliance    ...  S7,50 

Royal  ...  762 

26  .  Salt   Lake   City,  hot  springs,  bath- 
houses, etc. ; 

Penn.sylvania .    .       .  .#1.000 

Union,  Loudon  600 

Ins.  Co.  North  America  i.cxxj 

Union  Assurance  Scn-icty  .  .523 

London  &  Lancashire     .  52.^ 

Svea ^12 

Penn.sylvania 872 

Insurance  Company  North  America  872 

National.  Hartford  .                          .  .       6c)8 

Greenwich 3-*9 

Niagara     ...  .S23 


Losses  under  ?=5(m) 
Total  Utah 


*'.739 
$10,983 


55S 


Tiie    Coast   'IIeview^ 


Arizona. 

Losses  uuder  9^500 ^550 

Wyoming. 
Losses  mule !•  $500 #49' 

New  Mexico. 
Losses  under  4^500 $.^01 

Montana. 

28  .  Butle  City,  dvvg:: 

New  York  Underwriters $=500 

8  .  Butte,  lee  house : 

Lion -^Soo 

Orient 500 

29  .  Butte,  store  bldg  and  mdse : 

Transatlantic %    Soo 

National,  Hartford .    .  i.ooo 

Palatine 515 

Scottish  Union 400 

g  .  Anaconda,  stock  clothing : 

Spriug-field $503 

Ins.  Co.  North  America     840 

12  .  North  Walkerville.  l"r  dwg: 

Commercial  Union $850 

25  .  White  Sulpur  Springs,  dwg  and  contents; 
Hartford    . S'1,200 

24  .  Missoula,  general  mdse  and  fixtures: 

Palatine $500 

Royal     750 

.   .  Missoula  CO  ,  fr  schoolhouse  and  contents: 

Phoenix,  Hartford $2,650 

Home,  N.  Y 2,650 

Losses  under  $500 %  3,661 

Total  Montana $17,819 

* 

Colorado. 
6  .  Denver,  dwg  and  cjntents: 

Transatlantic $2,500 

.   .  Delta,  fr  bldg: 

Fireman's  Fund $500 

9  .  Conro,  br  hotel : 

Alliance J>i,ooo 

Losses  under  $500 $2,800 

Total  Colorado $6,800 

Nevada. 

Losses  under  $500 $317 

Total  outside  territory $116,056 

■K- 

California. 
16  .  Butte  CO.  : 

American,  Pa $800 

Svea       800 


3  .  Calaveras  co..  fr  dwg: 

Milwaukee  Mechanics $1,000 

6  .  Eureka,  fr  dwg  and  contents: 

British  America $500 

15  .  Honcut,  fr  bldg: 

Fii'eman's  Fund $1,200 

7  .  Healdsburg,  fr  dwg  and  contents: 

vEtna $959 

22  .  Fillmore,  general  mdse: 

Home  Mutual $1,500 

20  .  Fresno  co.,  dwg  contents: 

Scottish  Union $737 

7  .  Hanford,  fr  fruit  dryer  bldg: 

Manchester $660 

25  .  Fresno,  packing  house  and  dryer: 

Manchester $    700 

Caledonian       1,500 

American,  N.  J 600 

10  .  Livermore,     iron    corrugated    ware- 
house and  hay: 

Orient $1,000 

Scottish  Union i>5oo 

Manchester 1,000 

Caledonian 2,500 

American,  N.  J 1,000 

Norwich  Union 1,000 

Magdeburg 1,000 

American,  Pa 2,000 

Svea i)30o 

Sun,  London 1,200 

Lion 1,200 

Springfield 1,000 

National,  Hartford 1,000 

Ins.  Co.  North  America 966 

Northwestern  National 500 

Imperial 1,100 

Total $19,266 

7  .  Los  Angeles,  bldg  and  machinery  : 

Lancashire $1,097 

8  .  (Oct.)  Los  Angeles,  fr  dwg  and  contents: 

New  Zealand $907 

6  .  Los  Angeles,  br  laundry : 

Alliance $1,500 

Fireman's  Fund 1,046 

Svea 847 

28  .  Los  Angeles,  fr  dwg  and  contents: 

Liverpool  &  London  &  Globe  ....  $4,500 

17-   Los  Angeles,  fr  bldg : 

Aachen  &  Munich $800 

2  .  (Oct.)  Los  Angeles,  fr  saloon  bldg: 

Hanover $1,012 

9  .  Los  Angeles,  wood  and  coal  shed : 

Alliance $300 
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.    .  Leiiioore,  contents  I'r  tlwfr: 

PhiKnix,  Hartford 4:6.^2 

28  .  Newport,  chvj;  and  contents: 

New  York  Underwriters •^"•.i.S" 

8  .  Oakland,  fr  dwg-; 

London  and  Lancashire S'.Soo 

9  .  Riverside  eo..  fr  dwg  and  contents: 

London  •&  Lancashire $Soo 

.    .  Ked  Bluff,  contents  br  iirintinL:'  office  : 

Home,  N.  Y $1,500 

18  .  Suisun,  barn  : 

Royal     S560 

9  .  San  Pablo,  dwg-: 

Hamburg-Bremen ?i.ooo 

27  .  San  Diego,  fr  schoolhouse : 

PhcEnix,  Hartford $500 

17  .  Sunol,    hay    and     grain    warehouse 
and  contents : 

Sun,  London $1,500 

Lion 839 

30  .  (Oct.)  San  Mateo  co. ,  fr  hotel : 

New  Zealand $1,420 

14  .  San  Joaquin  co.,  fr  dwg,  etc.  : 

Svea ^2,500 

Pennsylvania i.ooo 

23  .  San  Joaquin  co. ,  barn  and  contents: 

Northern $1-576 

14  .  Sierra  Nevada  co.,  fr  dwg  and  contents: 

Home  Mutual        $975 

22  .  Sacramento,  fr  dwg  and  contents : 

Imperial $1,036 

22  .  Sacramento,  store  bldg: 

Norwich  Union $1,000 

14  .  San  Bernardino,  box  factory  and  plan- 
ing mill : 

National,  Hartford $800 

American  Central 600 

6  .  San  Bernardino,  fr  dwg : 

^Etna     *826 

3  .  San  Bernai'diuo,  dwg  and  contents: 

Ins.  Co.  North  America i?956 

6  .  San  Bernardino  co.,  fr  dwg  and  contents: 

London  &  Lancashire ^i)25o 

23  .  San  Jose,  fr  dwg  and  contents : 

Prussian  National $99° 

Phoenix,  London 670 

1 1  .  San  Jose,  f  r  barn  and  hay : 

Liverpool  &  Loudon  &  Globe ?^oo 

7  .  Volcano,  fr  dwg  and  furni : 

Liverpool  &  London  &  Globe ^578 

22  .  Ventura,  fr  bldg: 

Lancashire -^1,000 


Yolo  CO  .  ho))  kiln,  nnu-liinery,  ulc.  : 

Si'oltish  Union   .    .  $7^1 

Transathiutic 


.i" 


Losses  undiM-  $5(K)  . 

■i'olal  California.  S.  V 


K.\. 


$26,7,36 
♦97.31*7 


SAX    r  It  A.N  CISCO. 

30  .  (Oct. )  Stock  tobacco  aM<l  coffees: 

Northern *'i-673 

New  Zealand  .    .  704 

I  .  Frame  dwellings: 

Sun,  London ^'•.V>4 

I  .  Frame  dwelling  and  hai-n  : 

Fireman's  Fund ^1.500 

I  .  Dwelling: 

lioyal ?'<)oo 

28  Frame  dwelling: 

Sun,  London ?f>43 

29  .  Contents  dwelling: 

Home,  N.  Y *6oo 

Losses  under  $500     .    .    .  >'^,qi  1 

Total  San  Francisco                             >  '^-.^.35 
Total  California     .    .                         .•■?!  13,922 

Total  Pacific  Coast $231. 925 

Losses  by  Companies. 

Aachen  &  Munich $  7.576 

^'Etna .S.i6s 

Alliance 4^463 

American,  N.  J 1,600 

American,  Pa X,  119 

American  Central     .    .  1,010 

Atlas 2. .319 

Baloise n6 

British  America 618 

Caledonian .3.800 

Commercial  Union 2,564 

Connecticut     .V'42 

Fireman's  Fund  10,218 

Franklin .soo 

German-American        5->6o 

Greenwich 'oo 

Hamburg-Bremen 1..VS0 

Hanover '-.SW 

Hartford }>-»^ 

Helvetia .S.S.S 

Home.  N.  Y ''•77J< 

Home  Mutual  ....  .S-'M^ 

Imperial .V.363 

Insurance  Company  of  North  America  .  6, 175 

Lancashire .3.216 

Lion 3.'.3J 
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Livei'pool  &L  Loiulon  &  Globe 8  67S 

London  &  Lani-ashire 6.240 

London 1.132 

Magdeburg 1.495 

Manchester .i-.^3o 

Milwaukee  Mechanics 1.911 

National,  Hartford 7.291 

New  Zealand 4.104 

New  York  Underwriters 2.390 

Northern       4  755 

North  German 6.558 

North  British  &  Mcrcatitile 284 

Norwich  Union 2.974 

Northwestern  National 500 

Orient 2,026 

Palatine 6.714 

Pennsylvania      2,812 

Phenix,  Brooklyn 

Phoenix,  London 3.666 

Phoenix,  Hartford 7-947 

Px'ovidenee-Washington 1-964 

Prussian  National 1-596 

Queen 6.304 

Royal  Exchange 2,320 

Royal I3i3i2 

Scottish  Union  &  National 4-332 

Springfield 3-842 

St.  Paul 467 

Sun,  London 6,684 

Svea 9,323 

Transatlantic 5,961 

Union,  London 1,220 

Williamsburg  City no 

Westchester .  1,422 

Western 1,448 

Total ^231, 925 


isy4 
i52,.SSo 
323,898 
179,778 


Coast  Monthly  Fire  Insui'ance  Losses. 

CALIFORNIA. 

Month                             1896  1895 

January     ....     $100,649  $    103,457       $ 

February  .   .  .          154,316  140,517 

March     165,648  113,812 

First  quarter        $    420,613  $    357,786 

April 159-644  315.855 

May 254.980  110,405 

June 208,409  530,976 

Second  quarter     $  623.033  $    957.236 

First  six  months    1,043,646  1.315,022 

July 327,231  372.833 

August 241,134  230,502 

September    .  .   .       193,310  230,821 

Third  quarter          $761,675  $    834,156       $    879,982 


$  656,256 

282,946 
167,431 
153,715 

$  604,092 

1,260,348 

232,642 
304,055 
343,285 


October 182.691  184,206  181.813 

November     .    .    .        113,922  174,809  435,476 

December      ...     *2oo,ooo  370,369  68.270 

Fourth  quarter    $  *496,6i3       $    729.384        8    685,589 
Last  six  months  '*"!, 258. 2S8  1,563,540  1.565,571 

Total  of  year        *2. 301, 934  2.878,562  2,825.919 

ENTIRE  COAST. 

Mo  nil)  1S9(!                  1895                    1894 

January     ....  $220,220  $    245,720  $    406,024 

February  ....  260,403             293,676            491,475 

March     340-554              295,927             381,308 

First  quarter        $    821,177        $    835,323       $1,278,807 

April 354,936  477.235  459,131 

May 311,021  218,059  327,783 

June 381,854  613.805  302,175 

Second  quarter     $1,047,811      $  1.309,099      $  1,089,089 

First  six  months    1,868,988  2,144,422  2,367,896 

July 579-166  520,159  430,263 

AuKUst 358.357  508.829  542,056 

September    .   .   .       314.267  379926  781.363 

Third  quarter       $1,251,790      $  1,408.914      $  1.753.682 

October 389,604  327.275  354-843 

November     .   .   .        226.793  296,652  535,43i 

December  ....     *3oo,oo()  444.260  184.530 

Fourth  quarter    $   *9i6,397      $  1,068,187      $  1,074,804 
Second  6  months  *2, 168. 187         2.477,101  2.828,486 

Total  of  year         *4, 037. 175         4.621,523         5.196,382 

*li;stimated. 

Our  Exchang-es. 

lioimh  yatcs  now  appears  weekly. 

The  editors  of  the  Re(iit<ter  and  the  Review  of 
Philadelphia  "carry  a  cake  of  ice."  At  least, 
there  seems  to  be  coolness  between  friends. 

Assiu-e,  of  Manchester,  says  the  daily  press 
of  England  generally  exaggerates  the  reported 
tire  loss  three-fold.  lu  the  United  States  the 
exaggeration  is  about  two-fold. 

The  I.  G.  &  P.  S.  Chronicle  of  England  de- 
votes live  columns  to  Insurance  of  the  United 
States,  and  the  latter  devotes  an  equal 
amount  of  space  in  reply.  While  not  "just 
exactly  as  good'' — this  is  the  United  States 
paper's  English — as  a  prize  fight,  it  is  enter- 
taining to  journalists  who  pay  nothing  to  see 
the  show. 

The  Record  announces  the  selection  of  Benj. 
P.  Tillinghaste  as  editor.  There  were  many 
applicants  for  this  very  luci'ative  position. 
Mr.  T.  was  selected  because  he  is  young  and 
therefore  has  no  old  grudges;  because  he  is  a 
good  shot ;  because  he  is  six-feet  tall  and  has 
a  pair  of  long  legs ;  and  last  and  least,  because 
he  knows  something  of  the  "science  of  insur- 
ance."   Welcome,  Benjamin  I 
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Valued  Policy  Decision. 

Down  in  Texiis.  wlieiv  tluTi'  is  a  valned 
policy  law,  defendant  company  offerod  to 
prove  that  plaintiff's  house  was  not  a 
total  loss,  and  that  it  could  be  re- 
newed and  rebuilt  without  tearing  down. 
This  evidence  was  excluded  by  the  lower 
court.  The  supreme  court  of  Texas  now 
rules  that  the  law  does  not  affect  the 
character  of  evidence  admissible  on  the 
issue  as  to  whether  the  loss  is  total;  and 
that  it  was  error  to  exclude  the  evidence. 

New  Point  in  Life  Insurance. 
A  San  Francisco  lawyer  has  developed 
something  new  in  the  settlement  of  a  life 
insurance  obligation.  It  is  the  universal 
practice,  as  is  w^ell  known,  for  life  insur- 
ance companies  to  deduct  from  the  prin- 
cipal, in  the  payment  of  a  claim,  any 
amount  still  due  on  the  annual  premium. 
This  is  also  the  practice  where  by  special 
contract  the  premium  is  payable  in  quar- 
terly or  semi-annual  installments.  Last 
month  the  amount  of  a  death  claim  was 
tendered  the  claimant,  less  the  amount 
due  for  the  remainder  of  the  annual  pi-e- 
mium.  Her  attorney  refused  to  accept 
the  amount  tendered,  claiming  that  there 
was  no  further  premium  obligation.  The 
position  which  the  claimant  will  take,  we 
suppose,  if  the  point  at  issue  is  taken  into 
coui't,  is  that  the  payment  of  a  quarterly 
premium  is  a  completion  of  the  contract 
for  that  qviarter. 


Looking  for  the  Figures. 

It  is  generally  believed  that  the  passing 
year  has  been  a  very  favorable  one  for 
fire  underwriting  in  the  United  States, 
however  unfavorable  it  may  have  been  in 
big  spots  like  the  Coast.  Fire  offices  gen- 
erally will  probably  show  handsome  gains 
in  assets  and  surplus  funds.  Securities 
have  advanced  and  losses  have  been  light, 
but  premiums  will  show  little  or  no  gain. 
The  most  interesting  figures  will  be  those 
of  the  Pacific  Coast. 

In  life  underwriting  the  figures  will  not 
be  so  favorable.  The  ])residential  iiam- 
paign  and  the  extraordinary  financial 
issue  involved  had  a  peculiarly  depressing 


effect  on  new  ))usiniiHH.  Aside  fn.rii  this 
loss,  the  life  comi)anies  will  make  hand- 
some exhibits  of  a.sHt.tH.  surplus  and  Ihm,,- 
ance  in  force. 

Insurance  men  await  tlic  annual  stal.-- 
ments  and  the  tabular  coni])ihitioii.s  with 
unusual  interest.  Tliere  i.s  a  good  deal  of 
uncertainty  as  to  individual  companies, 
and  this  uncertainty  hightens  the  inter- 
est. A  good  statement  at  the  beginning 
of  the  year,  especially  after  an  election, 
is  a  good  handle  to  grind  out  now  busi- 
ness with. 

Adjustment  Expenses  a  Part  of  the  Loss. 

Some  offices,  in  their  annual  ligures.  in- 
•  elude  adjusters'  charges  in  the  fire  loss 
account.  It  slightly  increswes  the  loss 
ratio  and  slightly  deci-eases  the  expense 
ratio.  Strictly  speaking,  the  adjuster 
expense  is  not  a  "fire  loss,"  but  it  is  the 
dii-ect  result  of  that  loss.  If  all  offices 
treated  this  expense  as  a  part  of  the  loss, 
iiie  total  losses  for  the  year  would  be  in- 
creased somewhat,  and  the  showing,  the 
percentage  of  losses  to  i)remiums.  would 
present  the  business  in  a  somewhat  more 
favorable  light  from  the  genei-al  jiublic's 
point  of  view.  The  public  always  knows 
something,  always  hears  something,  of  the 
loss  ratio,  and  little  or  nothing  of  the  ex- 
pense ratio.  It  is  not  of  much  importance 
either  way,  and  need  be  mentioned  only 
to  suggest  that  there  should  be  uniformity 
of  practice.  There  is  nothing  essentially 
unjust  in  treating  the  cost  of  the  adjust- 
ment as  part  of  the  loss,  since  it  is  cau.sed 
directly  by  the  loss:  but  it  may  be  ob- 
jected to  as  misleading  and  lus  an  e.xcep- 
tional  practice  not  called  for  by  any  rt-al 
need  of  the  business.  Moreover,  the  real 
I0.SS  is  never  expressed  in  the  loss  total 
nor  in  the  loss  ratio,  because  no  allowance 
is  made  for  the  unearned  premiums. 
There  is  deception  all  i-ound.  The  public, 
the  agent,  perhaps  the  manager  himself, 
is  deceived  bv  the  i)ul)lished  loss  ratios. 


Editor  Fiitci-aft  of  the  Life  Iiisuniure  (Hur- 
out  made  himself  exceedingly  obnoxious  to 
many  of  the  delegates  ut  the  meetinp  of  the 
National  Association  of  Life  Underwriters  at 
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Washington  last  month  hy  a  persistent 
"drumming"  for  business.  It  is  only  fair  to 
the  many  other  insui'ance  iournalists  present 
on  this  occasion  and  who,  like  Mr.  Flitcraft, 
were  mei-ely  guests  of  the  National  body,  to 
sav  that  they  absolutely  repudiated  Mr.  Flit- 
craft  and  his  methods;  and  his  failure  to  re- 
ceive an  invitation  to  the  dinner  given  to 
Editor  Cohen  of  Views  was  for  no  other  rea- 
son.—IT'e.sfern  1(18.  Review. 


National  Fraternal  Congress, 

The  tenth  annual  meeting  of  the 
National  Fraternal  Congress  was  held  in 
Louisville  last  month,  A  large  number 
of  orders  were  represented.  The  com- 
mittee on  statistics  reported  that  aU  the 
data  continue  to  confirm  the  conclusion  of 
the  committee  in  1895,  to-wit:  "Where 
normal  conditions  prevail  there  exists  a 
gradual  and  vei-y  general  increase  in  the 
mortuary  rate  wholly  due  to  the  increas- 
ing average  of  age.'' 

We  quote  from  the  committee's  report 
as  follows:  • 

FRATERNAL  STATISTICS. 

"In  1887  the  mortuary  rate  of  twenty-five 
orders  of  this  body  averaged  7.17  to  the  thous- 
and. In  189.5  it  ranged  from  .5.2  to  17..59,  and 
averaged  10.04,  an  increase  in  nine  years  of 
2.87,  or  nearly  three  to  the  thousand  lives  at 
hazard.  The  membership  in  1887  was  626,707, 
and  in  189.5  was  1,430,888,  an  increase  of  more 
than  100  per  cent,  in  membership  and  40  per 
cent,  in  mortuary  rate. 

"Nine  of  the  orders  noted  here  were  in 
business  in  1880,  and  their  experience  must 
be  of  highest  value.  In  1880  they  had  an  ag- 
gregate membership  of  254,354,  with  an  aver- 
age mortuary  i-ate  of  6.38.  In  1895  the  aggre- 
gate membership  was  811,194,  and  the  average 
mortuary  rate  12.17.  This  presents  an  in- 
crease of  more  than  200  per  cent,  in  member- 
ship and  90  per  cent,  in  mortuary  rate. 

' '  Excluding  from  this  group  the  orders 
whose  death  rate  is  abnormal  we  find  six  that 
have  had  a  constant  growth  and  even  death 
rate,  yet  this  group  of  six,  with  all  excessive 
rate  eliminated,  increased  from  an  average  of 
7.16  to  9.99  and  increased  in  membership  from 
1.37,139  to  653,645  in  the  same  time.  It  will  be 
observed  that  a  more  than  quadruple  gain  in 
membership  was  required  to  keep  the  increase 
in  mortuary  rate  to  three  to  the  thousand. 
The  cessation  of  growth  in  a  few  cases  let  the 


average  mortuary  rate  of  these  orders  only  go 
from  4.81  to  16.44,  an  increase  of  nearly  twelve 
to  the  thousand,  and  represents  our  worst 
condition. 

"Passing  to  almost  the  other  extreme  we 
find  a  group  of  orders  averaging  twelve  years 
in  business  and  whose  formative  period  has 
passed,  but  who  have  a  remarkable  low  death 
rate.  Selecting  six  of  them  as  fairly  repi'e- 
sentative  we  find  in  1887  they  had  an  average 
mortuary  rate  of  3.9  and  in  1895  one  of  5.7. 
Their  membership  in  1887  was  42,961,  and  at 
the  close  of  1895,  was  481,282,  almost  a  ten-fold 
increase  and  averaging  a  net  gain  each  and 
evei-y  year  to  all  of  the  six,  of  8,117  members. 
With  this  abnormal  gain  the  mortuary  rate 
crept  up  nearly  two  to  the  thousand.  The 
condition  of  these  orders  emphasizes  the  effect 
of  constant  and  heavy  growth,  as  those  others 
just  alluded  to  emphasize  the  lack  of  it. 

"Next  above  this  group  comes  a  larger  one 
having  from  sixteen  to  twenty-seven  years' 
experience.  This  group  has  in  most  cases  had 
a  fair  growth  year  by  year,  ranging  from  6  to 
15  per  cent.  Taking  six  of  them  who  have  the 
best  showing  we  find  in  18S5  they  had  a  mem- 
bership of  237,738,  with  mortuary  rate  of  8.36, 
and  in  1895  had  a  membership  of  580,594,  with 
mortuary  rate  of  9.57.  This  was  more  than  a 
twofold  gain  in  membership  and  the  mortuary 
rate  crawled  up  very  slowly.  The  gain  in 
membership  was  even  and  steady  throughout 
the  entire  term.  This  upward  tendency  was 
almost  imperceptible,  only  increasing  the 
death  rate  one  and  a  fourth  to  the  thousand 
in  ten  years,  and  is  by  far  the  best  showing 
that  can  be  made  by  any  of  the  orders  hei-e 
represented. 

"Have  we  right  to  claim  that  this  rate  will 
hereafter  have  but  little,  if  any,  increase  i  If 
so,  upon  what  ground  shall  we  base  it  i  Be- 
fore making  answer  take  the  eleven  oldest 
orders  in  existence:  In  1885,  their  average 
mortuary  rate  was  9.44.  In  1890  it  was  10.81, 
in  1893  it  was  11.80,  in  1895  it  was  12.43,  or  a 
gain  of  three  to  the  thousand  in  ten  years.  In 
1885  it  ranged  from  7.40  to  12.02,  and  in  1895 
from  7.97  to  17.59.  Next,  consider  the  experi- 
ence of  seventeen  orders  that  go  back  ten 
j'ears  at  least,  and  in  the  seventeen  is  in- 
cluded both  groups  of  six,  heretofore  alluded 
to  as  making  so  fine  an  exhibit.  Their  mortu- 
ary rate  averaged  as  follows:  In  1885,  8.07; 
in  1890,  9.67;  in  1892,  10.70;  in  1894,  10..53;  in 
1895,  11.03.  Carry  this  on  ten  years  in  same 
proportion  and  will  not  the  average  be  14  or 
possibly  16  or  17  i  Not  all  will  be  up  to  the 
average,  but  manj'  will  be  far  bej^ond  it. 
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"Through  all  these  groups  runs  the  average 
increase  of  from  .25  to  .35  each  year,  very 
closely  corresiwnding  with  the  average  in- 
crease in  orders  of  regular  growth. 

"Taking  seventeen  of  these  orders  we  find 
that  in  1894  their  mortuary  rate  averaged 
9.58,  and  in  1895  it  had  risen  to  10.57,  almost 
exactly  one  to  the  thousand.  Keep  that  rate 
up  for  ten  or  fifteen  years  more,  and  can  you 
have  choice  in  reply  i  " 

President  Spooner,  in  his  annual  ad- 
dress, favored  the  adoption  of  a  "uni- 
versal bill  *'  favoring  fraternal  insurance 
in  the  various  state  legislatures.  In  his 
opinion,  "the  real  natural  premium  is 
that  which  averages  the  annual  cost  of 
each  life  from  its  age  at  admission  to  the 
period  of  life's  expectancy.'"  What  is 
this  but  level  pi-emium  life  insurance"? 
The  fraternal  societies  are  at  last  coming 
round  to  our  position.  They  are  getting 
ready  to  camp  on  Level  Premium  Hill, 
behind  the  breastvrorks  of  a  legal  re.serve. 
But  when  they  do  that,  there  will  no 
longer  be  an  excuse  for  their  existence. 
There  is  really  no  valid  excuse  now. 

P.  A.  Falkenburg  of  Denver  submitted 
the  following  interesting  and  instructive 
table  of  the  comparative  assessments  of  a 
number  of  leading  "flexible  premium" 
societies,  as  follows: 

ANNUAL  COST  PER  $1000. 

Mutual  Reserve ]     jg^       \ff^ 

Knights  of  Honor -j      g!         ,5.oo 

U.  B.  Mutual  Aid ]      jg^         ^f^ 

„        ,    .  J      i88i  9-82 

Royal  Arcanum •{      jg^.         ,^  ^g 

Covenant  Mutual -J     jg„.         jl|?g 

Supreme  Lodge,  A.  O.  U.  W.    •  •  •  ,     jSgj         ii!49 

T  •  ,TT  *  1882  6.12 

American  Legion  of  Honor  .  .  .  .  ^  jg^^  21.37 
Catholic  Benevolent  Legion  ■  ■  ■  \  1895  12^68 
Knights  ol  the  Maccabees    .  .  .   .  ]     ^Q^^^  i'/^^ 

I         iRRj  2  21 

Modern  Woodmen  of  America     .  .  ^     jg^^  ^g^ 


Home  Life  Insnrance  Company. 

This  favoruhly  known  N'cw  ^'ork  life  in- 
surance company  was  <)rgiinizt<(l  iM-fon- 
the  war.  and  in  the  thirty-six  years  <if  Uh 
benelicont  career  it  ha.s  steadily  pursued 
conservative  methods  in  the  best  interests 
of  its  policyholders.  Altlwtugli  capital- 
ized, it  is  virtually  a  nuitual  ciunpany. 
The  management  is  economical,  and  the 
dividends  to  its  few  shareholders  is  little 
more  than  savings-bank  interest. 

The  Home  Life  hjus  *!).(MM).0<K)  tt.ssets.  of 
which  over  $1,000,000  is  surplus.  The 
amount  of  insurance  in  force  makes  an- 
nual gains  in  substantial  amounts.  It  is 
now  over  $40,000,0(10.  A  variety  of  poli- 
cies are  issued,  meeting  the  wants  of  jr'o- 
ple  in  various  circum.stances  of  life.  The 
solicitor  finds  ready  sellers  among  thi.s 
variety.  On  this  Coast,  undei-  the  man- 
agement of  W.  H.  Dunphy,  the  Home 
Life  has  been  doing  an  increasing  busi- 
ness, in  the  face  of  strong  competition. 


—Honolulu.— Bishop  &  Co.  are  now  sole 
agents  of  the  Liverpool  &  London  &  Globe 
Ins.  Co.,  the  Fireman's  Fund  Ins.  Co., 
and  the  Manhattan  Life  Ins.  Co.,  for 
Hawaiian  Islands. 


First  Annual  Banquet  of  The  Life  Underwriters' 
Association  of  San  Francisco. 

During  the  past  two  years  members  of 
the  Life  Underwriters'  Association  of  San 
Francisco  have  had  a  proposed  banquet  un- 
der consideration,  but  while  such  a  social 
event  was  generally  favored  as  jjromoting 
unity  and  good  feeling,  there  were  unavoid- 
able delays  which  for  a  time  threatened  the 
abandonment  of  the  dinner  ])roject.  Last 
month  the  dinner  committee  seized  upon 
a  favorable  opportunity,  and  .Seci-etary 
Pratt  sent  out  the  notices  and  invitations. 
The  interval  was  short,  and  stneral  mem- 
bers and  invited  guests  found  themselves 
unable  to  be  present. 

The  banquet  was  given  in  the  California 
hotel  banquet-room.  Some  twenty-five 
members  of  the  association  and  tlieir 
guests  were  jiresent,  and  thoroughly  en- 
joyed toasts  and    music  ami   tlie  following 

.MEM  . 

Blue  Points,  Half  Shell.  Soup— Green  Tur- 
tle a  la  Claire.  Hors  d'  Ocugres,  Anchois  u  la 
Huile,  Amandes  Salees.  Fish— Paupiettes  of 
Striped  Bass,  Pompadour.  Cucumbers,  Pom- 
mes  Brebant.  Sauterne.  Kntrces— Filet 
Mignon  a  la  Bordelaise,  Quail  Grilec  Sur 
Cunape  aux  Petits  Pois.    Vegetables— Aspar- 
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agus  a  la  Vinaigrette.  Punch— Sorbet  au 
Chartreuse.  Roast— Canvas-back  Duck,  Cur- 
rant Jelly.  Claret.  Salad— Celery  Mayon- 
naise. Dessert — Neapolitan  Ice  Cream,  Petits 
Fours  Assortis.  Fromage  de  Roquefort  and 
Camembert.    Fruit.     Cafe  Noir. 

After  coffee  and  cigars,  and  with  an  oc- 
casional punctuation  by  a  popping  cork, 
brief  speeches  were  made  by  the  members 
and  the  guests  of  the  association.  Presi- 
dent Landers,  manager  of  the  Manhattan 
Life,  said: 

"The  pervading  sentiment  which  actuates 
our  association,  The  San  Francisco  Life  Un- 
derwriter's, is  to  make  clear  its  pi-actices 
and  straighten  the  path  of  life  underwriting, 
not  to  deprive  competition  of  any  of  its  keen- 
ness, or  take  from  it  any  of  its  energy,  but  to 
elevate  the  field  work  to  the  dignity  of  a  pro- 
fession, making  the  agency  business  clear 
and  of  good  repute,  resting  exclusively  on  its 
merits  and  purposes  of  benevolent  usefulness; 
to  present  fully  and  fairly  the  plans  of  one's 
company,  without  detracting  from  the  merits 
of  others.  To  do  all  that  is  possible  for  one's 
company  without  injury  to  another.  This  is 
the  spirit  of  our  organization. 

"Life  insurance  embodies  great  principles, 
the  development  of  individual  thought,  and 
sincere  work  through  such  au  organization  as 
ours.  We  are  here  to-night  as  the  represent- 
atives of  great  financial  corporations.  We 
have  come  together  for  a  common  purpose — to 
cement  a  good  feeling  among  the  members  of 
this  association.  Let  us  hold  our  institution 
to  its  best  principles,  and  press  forward  the 
good  work  before  us  to  the  highest  intelli- 
gence, energy  and  sympathy  of  the  great 
heart  of  human  society  from  which  it  has 
sprung." 

Manager  Clarence  M.  Smith,  of  the 
Northwestern  Mutual  Life,  began  his  re- 
marks with  a  stoi'y  illustrating  the  public 
estimation  in  which  life  insurance  agents 
were  held  forty  years  ago,  when  make- 
shifts, confidence  men,  and  men  who  had 
failed  in  everything  else,  were  largely  in 
evidence.  He  then  briefly  outlined  the 
change  from  those  days  to  the  present, 
when  men  of  integrity,  standing  and  edu- 
cation are  in  the  ascendancy  and  are 
striving  to  weed  ovit  the  unworthy.  He 
spoke  in  strong  terms  of  condemnation  of 
those — still,  unfortunately,  in  the  ranks — 
who  glory  in  proselyting  into  their  own 


from  other  companies  of  high  standing 
by  gross  misrepresentations,  and  thought 
this  association  of  general  agents,  by  the 
mutual  acquaintance  it  would  secure, 
would  result  in  mutual  respect  and  good 
feeling  and  greater  unity  of  effort  to  pro- 
mote reforms  and  abolish  the  dishonor- 
able methods  sometimes  pursued  by  solic- 
itors in  their  zeal  to  "get  new  business." 
In  this  connection  he  said : 

"We  all  appreciate  that  there  ai-e  certain 
innovations  and  old  methods  to  be  made ;  cer- 
tain reforms  to  be  achieved,  and  vast  improve- 
ments to  be  brought  about  in  the  work  of  this 
field.  One  of  the  prime  objects  of  this  asso- 
ciation is  the  social  intercourse  which  will 
grow  up  among  its  members,  and  as  we  know 
each  other  better,  and  learn  to  appreciate 
more  the  good  qualities  which  each  man  pos- 
sesses, we  shall  be  less  liable  to  see  the  faults 
which  are  often  on  the  surface  and  soonest  to 
be  found." 

Mr.  Smith  spoke  of  the  insurance  press, 
appreciating  its  helpfulness,  but  suggest- 
ing that  it  give  a  little  more  attention  to 
the  successful  meetings  of  the  association 
instead  of  parading  failures.  He  is  a  de- 
cided optimist  and  predicts  a  great  im- 
provement in  methods  of  obtaining  busi- 
ness through  the  action  of  the  association, 
believing  in  its  efficiency  and  success.  We 
ai'e  certain  also  that  it  will  succeed  and 
achieve  splendid  results,  if  all  the  general 
managers  work  with  the  same  enthusiasm 
he   has  manifested  since  its  organization. 

Mr.  Smith  closed  with  an  expose  of 
fakir  methods  in  the  business,  and  a 
strong  appeal  for  unity  of  action  in  refus- 
ing employment,  in  any  capacity,  to  any 
man  who  has  not  a  clean  record  from  the 
companies  for  which  he  formerly  worked, 
ending  his  remarks  with  the  following  as 
a  fitting  story  of  the  fakir's  end: 

"Once  upon  a  mountain's  bi'ow 
A  hermit  lived, 
The  Lord  knows  how. 

Plain  was  his  dress 

And  coarse  his  fare ; 
He  got  his  food. 

The  Lord  knows  where. 

His  prayers  were  short. 
His  wants  were  few  ; 
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He  had  a  friend. 
The  Lord  knows  who. 

At  length  this  aged  man  did  die. 

He  left  the  world, 
The  Lord  knows  why. 

He  is  buried  in  a  lonely  glen. 

And  he  shall  rise— 
The  Lord  knows  when." 

Mr.  Bromley  responded  to  the  toast, 
••The  Ladies. "'  Manager  Wm.  J.  Landers 
responded  in  behalf  of  the  fire  insurance 
branch,  and  gave  an  account  of  his  ex- 
perience with  life  insurance  solicitors. 
Manager  Pratt  of  the  Provident  Savings 
said,  in  part,  speaking  of  the  officers  of 
the  association: 

'•While  we  may  not  have  done  anythintr 
worthy  of  record,  our  sins  have  been  those  of 
omission  rather  than  otherwise.  The  fault, 
however,  does  not  properly  lie  as  a  charge 
against  us.  We  demur  to  the  indictment, 
and  plead  as  a  defense  a  lack  of  enthusiasm  of 
the  body  as  a  whole ;  we  have  not  had  the 
moral  support  of  our  fellows,  and  if  there  has 
been  a  lack  of  purpose,  if  we  have  failed  to 
accomplish  anything  that  might  promote  the 
interests  of  our  organization,  that  responsibil- 
ity must  be  shared  by  each  individual  who  in 
the  eleven  mouths  past  failed  to  resfwnd  in 
person  to  the  call  of  the  secretary,  summoning 
you  to  our  monthlj'  meetings. 

"According  to  the  directory,  w-e  have  i*ep- 
resented  on  this  Coast  nineteen  old-line  com- 
panies with  headquarters  in  San  Francisco. 
The  managers  of  fourteen  of  these  companies 
are  members  of  this  association.  Four  of  our 
members  have  never  honored  us  with  their 
presence  during  the  past  j-ear.  We  have  been 
unable  to  get  a  quorum  present  for  five 
months. 

"Association  and  good  fellowship  is  an  im- 
portant factor  in  all  business  enterprises,  be- 
cause it  begets  confidence,  which  is  most  es- 
sential in  our  dealings  with  each  other  and 
with  the  public.  The  agents,  seeing  there  is 
a  unanimity  of  sentiment  for  the  common 
good  among  the  managers,  will  be  less  likely 
to  adopt  methods  that  they  know  have  the 
stamp  of  our  disapproval." 

Other  speakers  were:  Insurance  Com- 
missioner Higgins:  ••Uncle  George,"  who 
would  rather  be  there  "'alive  uninsured 
than  elsewhere  dead  with  forty  life  insur- 
ance policies  in  his  trunk":  Manager  J. 


B.  Day.  of  the  VVa.shington  Life:  .MatuigiM- 
Chas.  McLano,  of  the  Now  York  Life;  Ah- 
sistant  Secretary  S.  M.  Murks,  of  the 
Pacific  Mutual;  CJcneral  Agent  Fred 
Beaver,  of  tliu  Pacilic  Mutual:  Muuagi-r 
W.  C.  Leavitt.  of  the  Union  Mutual:  .1. 
F.  Riley.  .1.  A.  ("aroy.  .1.  (\.  Kd wards. 
Robt.  W.  Neal.  Others  present  were: 
Assistant  Manager  Fred  Stolp.  of  the 
National  Life:  Manager  ('.  M.  T.  I'arker 
and  Mr.  Franklin,  of  the  Ma.ssachu.sotts 
Mutual;  Geo.  Hunt,  of  the  Union  Mutual: 
Manager  W.  W.  Haskell,  of  the  Travel- 
ers, and  Capt.  A.  E.  Magill. 

Close  of  Volnme  Fifty. 
With  this  nuinbei-  the  CdAST  Revikw 
closes  its  fiftieth  volume.  It  was  twenty- 
five  years  old  in  September,  but  the  vol- 
ume has  for  many  yeais  corresponded 
to  the  calendar  half-year.  Times  have 
been  hard,  but  we  think  it  will  bo  ad- 
mitted that  the  COA.ST  Rkvikw  has 
maintained  its  usual  high  standard.  The 
record  of  the  present  year  will  be  found  in 
the  ample  index  printed  elsewhere.  It  is 
always  dangerous  to  promise  anything  for 
the  future:  so,  we  decline  to  run  that  risk 
at  the  pi'esent  time.  But  we  will  add  that 
if  our  advertisers  give  us  due  encourage- 
ment we  shall,  during  IHllT.  try  to  give  a 
little  better  service  to  the  prai-tical  side  of 
the  various  branches  of  insurance.  Our 
subscribers,  we  are  sure,  from  the  evidonco 
of  receipted  bills  and  renewals,  will  con- 
tinue to  do  their  part. 

The  Frankfort  Accident  and  Plate  Glass  Ins.  Co. 
.Just  at  present  this  company  is  attract- 
ing a  good  deal  of  attention  as  a  free  lance 
in  the  employers'  liability  field.  It  hiis 
recently  been  introduced  in  the  Fast,  and 
like  newcomers  generally  in  this  branch 
of  business,  it  is  trying  to  place  a  goodly 
share  of  business  on  its  books  lieforo  dis- 
covering the  importance  of  compact  rat<.vs. 
.Just  how  far  the  i)atience  of  the  insiders 
can  be  tried  with  safety  to  the  outsider  in 
the  particular  business  of  the  latt«?r  to 
find  out.  The  Frankfort  has  a  handsome 
net  surplus  and  a  large  paid-uj)  and  guar- 
anteed capital.     It  is  thirty-one  years  old. 


^66 


Ths  Coast  T^eview. 


and  the  traditions  of  the  office  are  emi- 
nently conservative.  Voss,  Conrad  &  Co. 
are  the  general  managers  for  the  United 

States.  

The  London  Assurance. 
Organized  in  1720.  This  is  a  hig  catch- 
line  though  set  in  small  type.  Everything 
is  so  modern  nowadays  that  the  excep- 
tion arrests  attention.  One  hundred  and 
sjventy-six  years'  loss-paying  record! 
Further  than  this  seems  superfluous 
speech.  A  glimpse  of  huge  figures  is  as 
satisfactory  as  analysis  and  reiteration,  to- 
wit:  Over  $9,000,000  gross  fire  assets, 
$5,000,000  net  surplus,  over  $7.000.000 sur- 
plus as  regards  policyholders.  All  this 
plus  176  years  of  honorable  service  as 
suppliers  of  sure  indemnity.  The  Lon- 
don Assurance  operates  in  this  field  with 
the  Northern  Assurance,  under  the  man- 
agement of  Geo.  F.  Grant. 


which  is  always  favorable  to  life  insurance 
work.  A  good -si  zed  life  policy  taken  out 
this  month  is  a  fine  Christmas  present  to 
one's  family,  and  enables  the  insured  to 
begin  the  new  year  with  a  new  feeling  of 
independence. 


The  Providence-Washington. 

The  United  States,  too,  can  boast  of  its 
eighteenth  century  insurance  companies. 
For  example,  there  is  the  Providence- 
Washington  Ins.  Co.,  for  which  Butler 
&  Haldan  are  the  general  agents  on  the 
Coast.  It  was  organized  in  the  last  cen- 
tury, a  little  late  (it  was  in  1799),  but  con- 
sidering the  war  so  recently  ended,  the 
organization  could  not  well  have  been 
sooner.  We  wonder  if  the  far-seeing  Yan- 
kees who  founded  the  company  did  not 
hasten  the  organization  for  the  benefit  of 
the  good  advertisement  to  be  got  out  of 
the  announcement,  "an  eighteenth  cen- 
tury company"'? 

The  history  of  this  Rhode  Island  com- 
pany is  a  very  intei^esting  chapter  in 
American  insurance  history.  Approach- 
ing its  hundredth  birthday,  the  Pi-ovi- 
dence-Washington  exhibits  a  handsome 
net  surplus  and  some  $600,000  surplus  to 
policyholders. 

— Word  is  passing  along  the  line  that  a 
great  deal  of  new  life  business  is  to  be 
written  this  month.  Ante-election  prom- 
ises are  being  kept,  and  the  thrifty  class 
of  men  find  their  confidence  in  life  insur- 
ance renewed.     It  is  the  holiday  season, 


Organized  Locals'  Address. 

A  remarkable  address,  signed  by  the 
executive  committeemen,  has  been  rashly 
sent  forth  by  the  unique  national  associa- 
tion of  local  agents  recently  organized  in 
Chicago.  It  presents  strong  arguments 
for  the  distrust  of  managers  who  have 
little  or  no  faith  in  the  ability  or  practica- 
bility of  local  agents'  organizations. 
Anything  so  indiscreet  as  this  address  we 
have  never  before  seen  in  insurance  litera- 
ture. 

The  comparative  freedom  from  prosecu- 
tion which  embezzling  local  agents  enjoy 
has  persuaded  this  committee  that  fire  in- 
surance agents  are  more  honest  than  bank 
clerks  and  others  holding  positions  of 
trust;  and  the  committeemen  make  their 
fellow  locals  ridiculous  by  proclaiming 
from  the  house-tops  of  print  this  alleged 
superior  honesty.  We  have  a  high  opin- 
ion of  the  honesty  and  good  sense  of  local 
agents,  but  if  these  committeemen  are 
representative  this  opinion  will  have  to  be 
lowered. 

We  read,  further,  that  tire  insurance 
agents  have  bigger  and  better  brains  than 
the  representatives  of  other  bi'anches  of 
business  in  the  same  community,  as  a  rule, 
"They  are  the  competitors  of  bankers." 
The  inference  is  that  the  locals  are  capa- 
ble of  managing  the  affairs  of  insurance 
companies.  While  the  war  lasts  on  the 
Coast  we  shall  not  deny  the  correctness  of 
this  inference. 

The  committeemen  say  the  locals  con- 
trol the  dividends,  and  the  services  they 
render  the  business  in  this  respect  are  not 
properly  appreciated.  The  way  to  make 
the  companies  appreciate  their  obligations 
to  the  locals  is  clearly  pointed  out.  They 
have  only  to  "withhold  business  from  an 
offending  company,  to  bring  it  to  correct 
the  evils  of  which  just  complaint  may  be 
made."     "In  most  cases  the  agent  is  the 
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respected  enemy  of  the  company,  made  so 
by  the  company  itself.  The  question  has 
ever  been:  To  what  extent  can  we  go 
without  totally  driving  our  men  away  ?  " 
The  locals  may  truly  say,  Heaven  defend 
us  from  our  friends  I 


KXnA.  Insarance  Company. 

The  $11,000,000  assets  of  the  .Etna  of 
Hartford  place  it  in  the  front  rank  of  lire 
insurance  companies.  It  leads  all  Amer- 
ican fire  offices  in  this  respect,  and  is  led 
by  only  three  or  four  foreign  offices.  The 
same  rank  is  maintained  in  the  matter  of 
surplus  funds.  Foreigners  may  well  won- 
der that  such  great  institutions  should  be 
content  with  the  United  States  and  Can- 
ada fields.  The  superior  indemnity  which 
the  .Etna  offers  would  find  numei'ous  tak- 
ers in  foreign  lands.  It  is  a  very  success- 
ful company,  paying  handsome  dividends; 
and  its  good  fortune  makes  it  conserva- 
tive and  content.  Messrs.  Boardman  and 
Spencer  are  the  general  agents  of  the 
^tna  on  this  Coast.  E.  C.  Morrison  is 
supervisor  of  agencies.  Messrs.  Mel.  Good- 
win and  Gazzam,  well  known  field  men, 
are  the  special  agents  and  adjusters. 


Death  of  Manager  Beavan. 

As  we  go  to  press.  Manager  Watt  of  the 
Pacific  department  of  the  Royal  informs 
us  that  he  is  just  in  receipt  of  a  telegram 
notifying  him  of  the  death  of  Mr.  Jeffrey 
Beavan,  sub-manager  of  the  Royal  Insur- 
ance Company,  of  typhoid  fever.  We  are 
able  to  reprint  the  following  brief  bio- 
graphical sketch  of  the  deceased,  from 
the  Cyclopedia  of  Insurance  in  the  United 
States,  edition  of  1894: 

Beavan  Jeffkey,  sub-mana{?er  of  the  Royal 
Insurance  Co.  of  Liverpool,  and  late  resident 
United  States  manager  of  the  London  &  Lan- 
cashire Insurance  Company,  was  born  in 
Liverpool,  England,  in  May,  1852.  In  1870  he 
entered  the  oflBce  of  the  Royal  as  a  clerk, 
which  position  he  changed  to  a  clerkship  in 
the  London  &  Lancashire  in  1874.  He  was 
appointed  foreign  superintendent  of  that  com- 
pany in  1880,  and  in  May,  1885,  was  sent  to  the 
United  States  to  act  as  joint  manager  with 
Mr.  Yereance;  and  when  that  gentleman  re- 
gigned  to  accept  the  presidency  of  the  Alliance 


Insuiiwicc  Ass(x-iatioii  in  1SS7,  Mr.  lifiiviiii 
assuniod  the  sole  inanugtMncnt  of  tlu)  London 
&  Lancashire.  He  resigned  in  N'ovcint»er,  iK<)v 
with  the  view  of  establishing  himself  uh  u 
representative  of  Ameriean  tire  insiiraiice 
companies  ill  London;  but  having  receivi-tl  the 
offer  of  the  sub-managership  of  the  Uoyul  at 
the  home  office,  in  January,  1K94,  he  ae<"epte<i 
that  position. 

Mr.  Beavan  visited  San  i''rancis»-o  h'V- 
eral  years  ago.  and  was  well  known  per- 
sonally to  many  of  oui-  local  uudi-rwriti'rs. 

Horwich  Union  Fire  Insnrancy  Society. 
Within  a  few  months  this  faniou.s  Kng- 
lish  fire  insurance  company  will  be  a  hun- 
dred years  old.  Paying  lietween  two  and 
three  million  dollars  yearly  for  lire  losses, 
the  record  of  the  company  in  this  resp»«ct 
is  certainly  impressive.  A  century  of  loss- 
paying  is  a  very  long  time.  The  Norwich 
Union  Fire  has  been  very  s\u'cessful.  Its 
accumulations  of  over  $(i,000.000,  includ- 
ing $2,700,000  net  surplus,  do  not  give  a 
fair  idea  of  this  success.  The  comjjany 
has  paid  remarkably  handsome  dividends 
for  many  years.  The  i)remium  income  of 
nearly  $."). 000.000  annually  represents  some 
very  choice  business,  for  which  the 
$3,400,000  policyholders'  surplus  may  taki^ 
its  due  share  of  credit  as  well  as  the  gen- 
eral and  department  managers.  The  Nor- 
wich Union  now  has  a  Pacific  Coast  de- 
partment under  the  management  of  Win. 
H.  Lowden.         

Taffy  for  the  Coast  Review. 

St.  Loi  is,  Nov.  -'4.  iv.tti. 
We  ai'e  not  yet  realizing  any  great  amount 
of  that  pi-osperity  promised  us  prior  to  Nov.  :{d, 
but  we  have  always  got  money  enough  to  pay 
our  subscription  for  such  an  able  journal  as 
the  Coast  Review.  We  consider,  barring  its 
position  on  the  financial  question,  that  the 
Coast  Review  is  the  ablest  edited  insurance 
journal  in  the  United  States.  We  hope  now 
that  the  smoke  of  battle  is  over  that  the  posi- 
tion which  .she  took  on  finance  will  prove  to 
have  been  correct,  and  you  can  rest  assured 
that  agents  in  this  bailiwick  will  do  their 
share  of  the  business  if  there  is  any  lioating 

around. 

Yours  truly. 

Thus.  H.  McDkabmon. 

CJen'l  Agent. 
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Renewed  Efforts  to  Org-anize. 

The  fire  insurance  situation  on  the 
Coast  remains  substantially  unchanged. 
Since  our  last  issue  the  work  of  reorgani- 
zation has  been  prosecuted  with  some 
earnestness  and  hope,  it  is  true:  but  while 
some  pi-ogress  has  doubtless  been  made, 
it  hardly  calls  for  any  comment.  The 
usual  committee,  armed  with  magnifying 
glasses  and  working  when  the  sun  shines, 
is  always  able,  with  due  assistance,  to 
find  differences  and  objections  sufficient  to 
prevent  the  restoration  of  rates.  This 
state  of  aflfairs,  we  imagine,  still  continues. 
Anyway,  rates  have  not  yet  been  restored. 
Renewed  etforts  have  been  made  to  har- 
monize these  differences  and  to  overcome 
these  objections. 

The  successful  organization  of  the 
Southern  California  Insurance  Association 
is  announced.  It  is  to  be  composed  of 
local  boards  in  the  southern  counties,  and 
under  proper  management  and  with  de- 
served encouragement  it  should  be  able  to 
I'estore  rates. 

The  Oakland  local  agents  are  attempt- 
ing to  organize,  but  they  are  hardly  pro- 
ceeding on  practicable  grounds.  No  per- 
manent organization  of  locals  can  be 
effected,  at  least  not  where  high  commis- 
sions have  been  paid,  if  the  commission 
question  is  not  also  regulated.  In  other 
words,  speaking  in  a  general  way,  rates 
can  not  be  restored  if  commissions  are 
not  likewise  restored. 

The  Oakland  locals  have  made  what 
may  be  termed  "an  offer."  They  pro- 
pose to  restore  rates  in  Alameda  county, 
and  for  the  benefit  thus  bestowed  on  the 
business  they  further  propose  to  be  the 
sole  beneficiaries.  They  are  willing,  and 
profess  to  be  able,  to  restore  rates,  but 
they  do  not  want  commissions  to  be  i-eg- 
ulated.  They  want  to  have  the  right  to 
accept  the  highest  bid.  This  liberal  offer, 
of  course,  will  not  be  accepted. 

The  Coast  Review  hoped  to  be  able 
to  announce  the  restoration  of  rates  at  the 
beginning  of  the  year,  but  alas!  our  best 
laid  hopes  turn  out  to  be  without  sure 
foundation.  Coast  fire  underwriting  still 
serves  as  "a  horrible  example"  to  West- 


ern Union  men  who  are  tempted  to  turn 
aside  from  the  straight  and  narrow  path 
which  leads  to  dividends,  and  try  their 
fortunes  in  the  race  for  "volume"  down 
the  broad  road  which  surely  leads  to 
destruction. 


Coast  Loss  Figures  for  1896. 

Only  a  few  days  remain  to  the  expiring 
year  1890.  We  may  therefoi-e  venture  to 
estimate  Coast  fire  insurance  losses,  with 
some  degree  of  assurance  that  the  actual 
total  will  not  differ  materially.  The 
amounts  reported  to  the  Coast  Review 
up  to  December  1st  total  $3,750,000.  The 
total  for  the  entire  year  may  thei'efore  be 
estimated  as  $4,000,000,  or  about  $600,000 
less  than  in  1895.  Nearly  all  of  this  re- 
duction is  to  credited  to  California. 
Losses  in  San  Francisco  and  in  California 
outside  of  the  city,  from  present  indica- 
tions, will  be  about  $250,000  less  in  each, 
compared  with  last  year's  figures. 

The  writing  of  long  term  business  has 
so  increased,  and  the  rates  have  so  de- 
ci'eased,  that  the  pi-emium  income  can  not 
be  estimated:  it  can  only  be  guessed.  We 
guess  it  will  be  about  $7,500,000  on  the 
Coast,  which  would  yield  about  the  same 
average  loss  ratio  as  in  1895.  Counting 
expenses  the  same,  the  premiums  will 
about  equal  losses  and  expenses,  after  a 
year  of  unusually  favorable  loss  experi- 
ences, leaving  not  a  dollar  of  profit,  not  a 
dollar  for  the  hazard,  and  a  big  deficit  in 
the  form  of  liability  under  long  term  con- 
tracts. 

There  are  indications  that  California's 
loss  ratio  will  be  about  60  per  cent.,  and 
San  Francisco's  likewise  60  per  cent.  Had 
normal  losses  occurred  in  California  the 
average  loss  ratio  would  now  be  indicated 
at  over  70  per  cent.  Perhaps  it  is  to  be 
i-egretted  that  the  usual  losses  did  not  oc- 
cur. The  actual  figures  may  yet  make  as 
bad  a  showing. 


Chips. 

— It  is  now  TWO  YEARS  since  the  Home 
and  Phoenix  withdrew  from  the  Pacific 
Insurance  Union.  It  is  time  to  let  by- 
gones be  by-gones,  and  re-organize. 
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— Manager  Hugh  Ci-aig  of  the  Now  Zea- 
land Insurance  Company  has  been  spend- 
ing a  few  weeks  in  the  ("ity  of  Mexico. 

— J.  R.  Chace,  a  Santa  Cruz,  Cal.,  insur- 
ance man  who  has  been  conducting  two 
big  hotels,  was  recently  forced  into  insol- 
vency, much  to  the  regret  of  his  many 
friends. 

—Bicycle  Insurance.— President  Elli- 
ott of  the  League  of  American  Wheelmen 
has  withdrawn  his  endorsement  of  the 
American  Wheelmen's  Protective  Associ- 
ation, a  bicycle-insuring  concern  in  Chi- 
cago. 

— Amendments. — In  California  at  the  re- 
cent election  j^roposed  amendment  No.  3 
to  the  constitution,  limiting  the  liability 
of  stockholders  of  corporations  to  the 
amount  of  stock,  was  defeated  by  a  major- 
ity of  25,000.  Amendment  No.  1,  exempt- 
ing mortgages  and  trust  deeds  from  taxa- 
tion, was  defeated  by  a  majority  of  90.160. 

— Assistant  United  States  Manager  of  the 
Prussian  National,  John  F.  Rice,  who 
has  been  spending  a  few^  weeks  in  this 
city,  has  received  instructions  from  United 
States  Manager  Letton  to  close  the  Pacific 
Department  general  office,  and  all  local 
agents  on  the  Coast  will,  in  future,  re- 
port to  the  Chicago  office.  The  COAST 
Review  is  of  opinion  that  Manager  Let- 
ton  has  made  a  mistake. 

— The  Overland  Monthly  for  November  has 
unusual  interest  for  wheelmen,  and  in  all 
its  contents  maintains  its  reputation  for 
devotion  to  the  West.  "Unexplored  Re- 
gions of  the  High  Sierras"  will  direct 
more  than  one  San  Franciscan's  footsteps 
in  that  direction  in  summer  vacation  days. 
Speaking  of  holidays  reminds  us  that  the 
December  Overland,  just  out,  is  a  holiday 
number.  "Exploring  in  Northern  .lun- 
gles  "  takes  us  across  Vancouver  island 
and  gives  picturesque  glimpses  of  Indian 
life;  and  further  on  is  an  interesting  re- 
lation of  the  Montezuma  and  other  legends 
of  the  Pueblos,  and  also  an  article  on 
"Indian  Pictoglyphs  in  California."  This 
is  truly  an  American  number. 


— T.  T.  Frilli  is  iiusv  the  Dcuvrr  iij^'ctit  of 
the  I'ahitiue. 

—The  (iorman  Alliance  Insurance  Co.,  Ui 
be  organized  by  the  (Jerman-Amt.-ricaii  of 
New  York,  is  the  latest.  It  is  brc<iriiiiit,' 
quite  the  fashion  for  big  com|>aiiifs  to 
have  little  tenders. 

—  Farmers  Ins.  Co.— Rcuviver  llanlin 
of  the  Farmei's  of  Seattle  roimrts  that 
sLiu;e  .luly  1,  1891),  he  has  received  .t(i,«.V{, 
and  now  has  a  balance  of  $4,184.  A  divi- 
dend will  be  paid  to  creditors. 

— Manager  Harrison  of  the  Thames  and 
Mersey  celebrated  his  00th  birthday  last 
month.  Mr.  Hari-ison  is  an  athletic  and 
exceedingly  well  preserved  man.  He  took 
a  OO-mile  "constitutional"  on  his  fiOlh 
birthday. 

— A  local  board  was  organized  in  Los  An- 
geles, Cal.,  last  month.  All  the  otfic-es 
signed.  Business  is  now  being  written  at 
new  rates  nearly  three  times  the  cut  rates, 
or  25  per  cent,  less  than  the  P.  I.  U. 
rates.  The  latter  had  been  lowoi-ed  in 
recognition  of  improved  fii-e  protection. 
just  prior  to  the  dissolution  of  the  union. 

— I.  S.  Rosenbaum,  Benj.  Schloss  and 
Fred.  W.  Blumberg  are  the  partners  of 
the  new  insurance  firm  of  Fi-ed.  W.  Blum- 
berg &  Co.,  general  insurance  and  com- 
mission agents.  The  firm  have  opened 
commodious  offices  at  4.'U  Montgomery 
street,  and  represent  the  Lancashire, 
Hartford  Steam  Boiler  and  Metrojxditan 
Plate  (Jlass  Insurance  Companies.  Mr. 
Blumberg  has  been  connected  with  the 
fire  insurance  business  in  this  city  for  the 
past  twenty  years,  most  of  that  time  with 
the  Mann  &  Wilson  agencies.  During 
the  past  five  years  he  has  been  with  the 
London  and  Northern.  Mr.  Rosenbaum 
and  Mr.  Schloss  have  been  identified  with 
the  insurance  brokerage  business  for  many 
years  past.  All  three  of  the  gentle- 
men are  well  known  in  insuran«'e  circles 
and  together  control  a  large  and  desirable 
business  in  the  city  and  county.  These 
gentlemen  are  authorized  to  write  country 
business  for  the  Lancashire  in  way  of  re- 
insurance. 
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—Plate-glass  smash  in  Chicago. 

— The  Hartford  lire  has  reinsured  the 
Crescent  of  New  Orleans. 

— Dr.  Thomas  A.  Foster,  for  fifteen  years 
the  medical  director  of  the  Union  Mutual 
Life,  died  on  November  27. 

— Louis  E.  Replogle  repi'esented  the 
Bankers  Alliance  at  the  Kansas  City 
meeting  of  assessment  associations. 

— General  Agent  Cleveland  of  the  Penn 
Mutual  Life  in  Kentucky  is  under  arrest, 
charged  vpith  embezzling  the  company's 
funds. 

— Since  admitted  to  the  United  States  the 
North  British  and  Mercantile  has  paid 
out  in  losses  of  $30,778,089.99,  or  over  a 
million  a  year. 

— Resident  agents  and  valued  policy  bills 
are  announced  for  Washington.  As  the 
governor  is  from  Kansas,  the  companies 
will  hear  something  "Pop." 

— J.  H.  Brewster  of  Hartford,  assistant 
United  States  manager  of  the  Scottish 
Union  &  National  and  The  Lion,  spent  a 
couple  of  weeks  in  Frisco  last  month. 

— It  is  rumored  that  the  City  Trust,  Safe 
Deposit  and  Surety  Company  has  been 
bought  by  the  Guarantors,  and  that  the 
two  will  be  amalgamated  and  be  known 
as  the  Guarantors  Surety  and  Indemnity 
Company. 

— The  Mountain  department  of  the  Atlas 
Assurance  Company,  comjirising  Colo- 
rado, Wyoming  and  New  Mexico,  has 
been  discontinued,  and  the  agents  in  those 
states  will  hereafter  report  to  Manager 
Devlin  in  San  Francisco. 

— There  was  at  least  one  general  agent  in 
San  Francisco  who  was  not  aware  of  the 
restoration  of  sanity  and  rates  in  Los  An- 
geles. Opening  his  morning  mail  he 
found  three  applications  from  Los  Angeles 
at  board  rates  !  The  shock  was  too  great  ! 
The  usual  restoratives  were  applied — 
around  the  corner. 


— Manager  Lewis  of  the  Alliance  of  Lon- 
don is  due  in  San  Francisco  on  the  16th 
inst.  The  "street"  is  wondering  what  is 
about  to  "drop. " 

— E.  J.  Jolly,  special  agent,  who  for  the 
past  six  months  has  been  engaged  in  Col- 
orado closing  up  the  Mountain  depart- 
ment of  the  Atlas,  has  returned  to  San 
Francisco,  and  is  now  at  liberty  to  make 
other  engagements  with  any  other  office. 

— Harry  C.  Boyd,  assistant  general  agent 
of  the  Hamburg-Bremen,  returned  on  the 
1st  inst.  from  an  extended  trip  through 
the  Pacific  Northwest  and  the  East.  Ex- 
cept in  some  parts  of  Oregon  Mr.  Boyd 
reports  a  healthy  improvement  in  busi- 
ness generally  throughout  the  Northwest. 

— Binding. — If  you  are  going  to  bind, 
gather  up  your  COAST  Reviews  and 
send  them  to  your  binder  at  once.  In- 
struct him  to  include  or  exclude  advertis- 
ing pages.  If  you  ai-e  not  going  to  bind, 
preserve  your  copies  awhile  and  bear  in 
mind  that  the  index  is  in  the  back  part  of 
the  December  number.'  You  will  prob- 
ably want  to  refer  to  a  table  or  article  or 
decision  within  the  next  few  months. 

— W.  J.  Clemens  of  Clemens  &  O 'Bryan, 
prominent  insurance  agents  in  Portland, 
Oregon,  was  in  Frisco  the  early  part  of 
the  month,  arranging  the  placing  of  one 
of  those  big  lines  of  insurance  which  his 
firm  controls  in  the  Pacific  Northwest. 
Mr.  O'Bryan,  Mr.  Clemens'  partner,  who 
is  a  cousin  of  the  late  Democratic-Populis- 
tic  candidate  for  President,  continues  to 
use  the  O  '  as  a  part  of  the  family  name. 

— Nebraska. — The  new  governor  an- 
nounces that  he  will  veto  any  radical  leg- 
islation this  winter.  This  is  good  news 
for  the  insurers  and  investors,  but  it  will 
doubtless  be  deemed  best  to  wait  for  ad- 
journment before  lending  money  in 
Nebraska. — Later:  The  Pop.  governor 
has  obtained  from  the  attorney-general 
an  opinion  that  bonds  of  officials  furnished 
by  surety  companies  can  not  be  accepted 
under  the  constitution.  This  is  blow  No. 
1  against  the  hated  corporations. 
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—Clarence  F.  Briggs  of  Forlland.  Or., 
superintendont  Pacific  Coast  department 
of  the  Standard  Life  and  Accident  Ins. 
Co.  of  Detroit,  is  visiting  his  California 
agencies. 

— Walter  H.  Raymond,  special  agent  with 
the  Sun.  Imperial  and  Lion  in  the  North- 
west, with  headquarters  at  Portland,  will 
in  future  make  headquarters  in  San 
Francisco. 

— J.  F.  J.  Archibald,  manager  in  this  city 
of  the  Union  Central  Life  Ins.  Co.  of  Cin- 
cinnati, returned  a  few  days  ago  from  a 
visit  to  the  home  office  of  his  company 
and  to  friends  and  relatives  in  the  East. 

— Manager  Schroeder  of  the  Aachen  & 
Munich  has  appointed  Weed  &  Kennedy 
of  New  York  Eastern  managers,  and 
Joseph  A.  Kelsey  Western  manager.  Mr. 
Kelsey  was  recently  assistant  manager  of 
the  Royal. 

— Geo.  H.  Tyson,  general  agent  for  the 
German-American  in  this  field,  has  bejn 
appointed  general  agent  of  the  United 
States  Fire  Ins.  Co.  of  New  York,  and  it 
is  understood  that  he  will  have  the  man- 
agement on  this  Coast  of  the  new  German 
Alliance. 

— E.  Dekay  Townsend  has  been  appointed 
by  Manager  Day  San  Francisco  general 
agent  of  the  Washington  Life  Insurance 
Company.  Mr.  Townsend  is  a  thorough 
business  man,  with  many  business  ac- 
quaintances in  the  city,  and  will  doubtless 
give  a  good  account  of  his  department. 

—The  Ministerial  Life  Insurance  Company 
is  the  name  of  a  new  assessment  scheme 
just  organized  in  Los  Angeles,  California. 
Dr.  David  W.  Edwards  (no  relation  to  the 
proprietor  of  this  journal)  is  president, 
and  A.  W.  Morgan  assumes  the  arduous 
duties  of  secretary.  It  is  believed  by  the 
friends  of  these  gentlemen  that  with  the 
ministerial  name  of  the  concern,  together 
with  the  energy  of  the  promoters,  a  suffi- 
cient sum  of  money  can  be  collected  to  pay 
the  president  and  secretai-y  reasonable 
salaries. 


—Our  Ag.'iicy  Dii-.-ctory,  forn-i-t.-d  to 
date,  will  apprar  hi  I  In-  .liiuuary  numh.-i-. 

— Assistant  Manager  Argall  i.s  oiico  nions 
at  his  desk.     He   recovered   very  rapiilly 

at  the  si)rings. 

—The  companies  which  retired  from  tht> 
Coast  after  the  oiitbi-eak  of  hostilities  two 
years  ago  are  returning  now. 

— Stickley  &  Shaw  of  Leadville.  Col.,  send 
us  the  first  calendar  of  tht-  season.  It 
leaves  "A  Pleasant  inii)r<'ssion. " 

—Thanks.— To  our  readers  who  havo 
favored  us  with  newspaper  clippings,  re- 
ports of  local  boards,  corresjiondence, 
complimentary  and  encouraging  words 
and  renewals,  during  the  year,  we  return 
our  thanks.  We  are  theirs  ''to  com- 
mand. ■' 

— After  a  legal  battle  lasting  V.i  years  the 
litigation  between  the  Germania  Fire  and 
the  Hanover  Fire  has  been  settled  by 
Vice-President  Howard  P.  Gray,  of  the 
latter  company.  While  both  companies 
were  being  jointly  represented  by  the 
New  York  Underwriters'  Agency,  the 
Germania,  in  1883.  entered  suit  against 
the  Hanover  which  resulted  in  defeat. 
The  amount  involved  was  placed  in  the 
hands  of  a  receiver,  and  what  he  and  the 
lawyei's  haven't  acquired  for  fees  during 
this  weary  legal  squabble  is  hardly  worth 
mentioning.  The  sum  of  $100,000,  it  is 
said,  represents  approximately  the  united 
expenses  of   the  companies.— /«r<.'<^V/'»/or. 

—The  Phtpnix  Mutual  Life  Insurance 
Company  of  Hartford  has  re-entered  Cal- 
ifornia and  will,  after  .lanuary  1st,  act- 
ively present  its  claims  for  new  business 
in  this  field.  James  S.  Osborne  has  been 
appointed  general  agent  and  has  oju-ned 
oftices  in  the  Mills  building.  The  Plurnix 
Mutual  is  one  of  the  old.  solid  and  con- 
servative companies  of  the  country  and 
will  doubtless  command  its  share  of  new 
business  on  the  Coast.  Mr.  Osborne  is  an 
experienced  life  insurance  worker  and  will, 
we  predict,  make  satisfactory  returns 
from  his  department. 
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— An  extraordinary  number  of  school- 
house  fires  have  occurred  on  the  Pacific 
Coast  this  year. 

— Employers'  Liability  Rates  may  be  en- 
tirely too  low,  as  claimants  of  the  Ameri- 
can Casualty  found  to  their  sorrow. 

—  "What  to  Do  in  Case  of  Fire"  :  by  A. 
A.  Andre,  adjuster :  price  25  cents.  This 
is  a  serviceable  little  pamphlet,  containing 
some  very  plain  talk. 

—The  Home  Mutual  will  enter  Massa- 
chusetts and  several  other  Eastern  states 
after  January  1st  next.  It  is  the  plan  of 
the  management  to  gradually  extend  the 
business  of  the  company  in  Eastern  fields, 
under  Manager  Kellogg  of  the  Eastern 
department. 

— The  employers'  liability  risk  of  the 
Boston  &  Montana  Consolidated  Mining 
Co.  and  the  Butte  &  Boston  Mining  Co.. 
of  Butte  and  Great  Falls,  Mon.,  has  been 
written  by  the  Frankfort,  this  year,  after 
a  sharp  competition  with  several  tariff 
companies.  For  the  last  three  years  it 
has  been  carried  by  the  Employers'  Lia- 
bility Assurance  Corporation.  Owing  to 
the  fact  that  the  annual  premium  is  some- 
thing like  $30,000,  it  has  always  been  a 
very  tempting  risk,  but  it  is  not  believed 
that  the  companies  as  a  whole  have  ever 
made  any  money  out  of  it. 

— Geo.  W.  Turner  is  manager  for  the 
Northwestern  National  Ins.  Co.  in  this 
city.  Mr.  Turner  is  also  a  warm  friend  of 
the  Bernheim  family  and  accommodates 
these  people  by  placing  all  their  insur- 
ance. One  of  the  Bernheims  had  a  fire 
at  Santa  Cruz  not  long  ago.  Two  of  them 
have  just  had  a  fire  at  Napa,  one  on  jew- 
elry, one  on  dry  goods.  Mr.  Turner 
consulted,  on  behalf  of  his  friends  the 
assured,  an  expert  adjuster  who  acts  for 
the  assured  when  requested,  Mr.  Peter 
Outcalt.  Mr.  Tuimer  consulted  on  behalf 
of  his  company  an  expert  adjuster  who 
represents  the  company  in  case  of  loss, 
Mr.  D.  W.  Wilson.  The  two  gentlemen  are 
at  work  on  the  claim.  Mr.  Turner  must 
have  said  to  the  adjustei^s:  ''Now  go  it, 
boys,  and  may  the  best  man  win." 


— To  Special  Agents:  Our  Directory  of 
Field  Men  will  be  printed  in  the  January 
number.  Corrections  are  solicited.  There 
will  probably  be  some  changes  at  the 
beginning  of  the  year. 

— The  agents  of  the  New  York  Life  who 
sent  in  their  estimates  of  the  electoral 
college  vote  "builded  better  than  they 
knew."  The  majority  by  an  overwhelm- 
ing vote  gave  McKinley  251  votes.  He 
will  receive  271,  which  is  47  more  than 
required.  The  postal  card  vote  of  a 
Chicago  paper  also  corresponded  marvel- 
ously  to  the  actual  result.  These  "straw" 
votes  will  be  received  with  more  respect 
next  time. 

— Assistant  United  States  Manager  Rice 
of  the  Prvissian  National  has  appointed 
Vv".  Loaiza  &  Co.  (.Stovel  »&  Thebaud, 
managers)  San  Francisco  agents  of  the 
company.  The  newly  appointed  city 
agents  now  represent  the  following  com- 
panies: Atlas,  Norwich  Union,  Man- 
chester, Caledonian,  American.  N.  J., 
Scottish  Union,  Orient,  Prussian  National. 
The  mai-ine  department  of  the  agency  is: 
New  Zealand,  General,  Austrian  Phoenix, 
Manheim  and  Prussian  National.  The 
firm  also  represents  the  Union  Casualty  of 
St.  Louis  as  Pacific  Coast  general  agents. 

— Mr.  E.  F.  Miethke  is  vice-president  of 
the  Magdeburg  and  has  a  continental 
reputation.  He  entered  the  insurance 
business  with  the  Thuringia  and  was  its 
manager  at  Berlin  until  1863,  when  he 
went  to  Paris  as  its  manager  for  France 
and  Spain.  In  1868  he  took  a  place  with 
the  Magdeburg.  He  remained  in  Paris 
six  years,  and  at  the  close  of  the  Franco- 
German  war  the  French  newspapers 
charged  him  with  being  an  officer  on  the 
Prussian  general  staff",  and  maintained 
that  the  Magdeburg  office  had  been  used 
to  provide  the  German  government  with 
maps  of  various  cities  and  towns  in 
France.  The  sale  of  maps  was  in  conse- 
quence prohibited.  Since  1874  Vice-Pres- 
ident Miethke  has  remained  at  the  home 
office  in  charge  of  the  foreign  business  of 
the  Magdeburg. — N.  Y.  Insurance  Journal. 
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—Manager  Lamey.  of  the  British  America 
and  Western,  is  in  town. 

—Medical  Director  Cluness  of  the  Pacific 
Mutual  is  visiting  the  East. 

— Kansas  City  rates  on  dwellings  have 
been  reduced  15  per  cent,  by  the  local 
board. 

— The  ^tna  Life  recently  paid  death 
claims  on  the  lives  of  Editor  Buckingham 
of  Mendocino  City,  and  Stenographer 
Hamilton  of  Los  Angeles.  Cal.  Up  to 
November  1st  the  ^Etna  Life  had  paid 
$42,211,484  death  losses. 

— Index  to  N.  Y.  Standard  Fire  Insurance 
Policy:  by  F.  O.  Affeld.  Jr.,  Brooklyn: 
copyrighted.  Sent  us  with  compliments 
of  Hamburg-Bremen  Fire  Ins.  Co.  Sub- 
jects are  arranged  alphabetically  on  back 
of  policy,  with  lines  cited  according  to 
number.  Seems  a  very  good  idea,  filling 
a  long-felt  want. 

— The  Commercial  Club  of  Indianapolis 
will  make  recommendations  to  Indiana's 
legislature  for  an  insurance  law.  An  in- 
surance committee  has  been  appointed  to 
draft  a  bill,  and  suggestions  of  desirable 
sections  in  other  states'  laws  are  invited 
by  Chairman  Finch.  Views  of  fire  under- 
writers on  the  valued  policj'  law  and  the 
standard  form  of  policy  are  especially  in- 
vited. 

— Collections  are  reported  to  be  much 
easier  since  the  election.  It  is  a  good 
time  to  resume  the  strict  enforcement  of 
all  rules  as  to  credit.  One  office  reports 
the  receipt  of  a  letter  from  an  agent  who 
quotes  a  policyholder  as  saying:  '•Well, 
here's  the  premium  for  that  policy  on  my 
house  and  barn.  I  guess  there's  no  need 
o"  hoarding  that  money  any  longer  now 
that  McKinley  is 'elected."  We  quote  it 
as  a  typical  expression  of  a  feeling  of  con- 
fidence which  is  bound  to  make  money 
"easier"  and  times  better.  More  busi- 
ness should  be  written  in  the  near  future, 
more  business  will  be  written,  and  we  are 
sure  that  Pacific  Coast  agents  will  do 
their  share. 


—(54,820  votes  wore  cu.sl  in  .San  Francisco 
at  the  recent  election. 

— A  New  Orleans  insuranc  num.  M.  L. 
Navera,  conunittcd  suicide  la-st  month. 

—St.  Paul  losses  have  declined  2o  |)i.|- 
cent;  San  Francisco  los.s«.'s.  40  \tvx  cent. 

—The  Provident  Savings  recently  paid  a 
$10,000  death  claim  in  San  Francisco,  on 
the  life  of  Wm.  A.  Diiuond. 

— New  governoi-s  ai'e  spending  part  of 
their  time  hunting  for  men  who  know 
nothing  about  insurance,  from  whom  the 
new  insurance  commissioners  will  l)e  se- 
lected. The  governors  need  look  no  far- 
ther than  the  editoral  rooms  of  daily 
papers. 

— The  Great  Britain  Ins.  Corporation,  of 
London,  with  new  offices  in  Chicago,  has 
a  phantom-like  look.  If  it  is  a  real  tiesh 
and  blood  insurance  affair,  with  sub- 
stantial bones  of  cash,  our  ever  reliable 
contemporary  The  Review  of  London  will 
avouch  it. 

— The  Li.surdnce  Counselor,  by  .1.  Thom- 
son Paterson,  New  York,  is  the  name  of  a 
new  monthly  paper  devoted  to  the  inter- 
ests of  '"natural  premium  "  life  insurance. 
The  first  number  is  very  creditable  to  the 
editor  and  proprietor.  The  only  fault  we 
find  with  it  is  that  it  prints  approvingly, 
as  from  an  "accepted  authority."  a  quo- 
tation from  E.  D.  Williams,  "consulting 
actuary." 

— Encouraged  by  the  successful  organiza- 
tion of  a  board  at  Los  Angeles,  efforts  to 
organize  all  of  the  state  south  of  the  Te- 
ll ate  hi  pi  are  being  made  by  the  local 
agents.  It  is  to  be  known  as  the  South- 
ern California  Insurance  Association. 
The  design  is  to  include  all  the  i)rlncipal 
towns,  organizing  boards  therein,  and 
forming  the  larger  board  out  (»f  the  re|)re- 
sentatives  of  the  smaller  l)oards.  The 
headquarters  of  the  association  are  to  l)e 
in  Los  Angeles.  The  sentiment  in  .San 
Francisco  is  one  of  hearty  co-operation 
with  the  i)roposed  association. 
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— Manager  Driffield  of  the  Transatlantic, 
who  is  representing  his  company  and 
others  in  the  adjustment  of  losses  at 
Guayaquil,  sends  us  a  copy  of  El  Grito  del 
Pueblo  containing  a  "piano  de  Guayaquil 
despues  del  incendio  del  5  de  Octubre  de 
1896."  According  to  this  plan,  between 
ninety  and  a  hundi-ed  blocks  or  squares, 
containing  about  1.600  buildings,  wei*e  de- 
stroyed by  the  fire  of  October  5.  The 
paper  is  dated  Nov.  18,  and  reached  us 
Dec.  9.  Mr.  Driffield— who,  by  the  way, 
will  be  back  about  the  middle  of  January, 
writes  that  ninety-eight  blocks  were 
burned;  that  the  property  loss  was  $30,- 
000,000  and  the  insurance  loss  was  $3,500,- 
000.     The  average  rate  was  two  per  cent. 

— The  movement  for  a  district  board  with 
Los  Angeles  as  headquarters  has  in  con- 
templation a  convention  of  the  local 
agents  of  the  pi-incipal  towns  in  southern 
California.  In  a  circular-letter  on  this 
subject,  Manager  Dornin  of  the  National 
and  Springfield  says:  "The  excellent 
working  of  the  several  district  organiza- 
tions, the  Northwest  Insurance  Associa- 
tion, the  Montana  and  Idaho  State  Board, 
the  Utah  Association,  the  Colorado  Un- 
der-writers'  Association,  and  the  Arizona 
Association,  all  give  hopeful  indications 
that  the  work  in  the  South,  once  fairly 
established  on  terms  equitable  to  the 
companies,  the  clients  and  the  agents, 
will  put  the  Southei'n  California  Insur- 
ance Association  on  a  creditable  working 
basis,  in  which  the  interests  of  the  agents 
and  companies  will  be  equally  subserved. 
The  record  of  business  for  the  past  five 
years  in  California  shows  that  there  can 
be  no  serious  abatement  from  the  former 
tariffs  of  rates  without  material  loss  to 
the  companies.  That  thei'e  should  be  a 
readjustment,  on  an  intelligent  schedule 
system,  of  rates  in  the  larger  and  better 
protected  towns,  is  generally  conceded, 
but  any  rates  now  established,  which  are 
a  material  abatement  from  the  former 
Pacific  Insurance  Union  tariff,  must  nec- 
essarily be  ad  interim,  and  we  believe  this 
will  be  very  generally  recognized  by 
agents  and  clients  when  the  matter  is  dis- 
cussed. " 


— The  Mutual  Fire  has  been  admitted  to 
the  Western  Union. 

— Ohio  loss  claimants  find  it  impossible  to 
collect  from  the  New  York  fire  Lloyds. 

— Ohio  lodges  of  the  defunct  Equitable 
Aid  Union  will  reorganize  and  take  the 
same  name. 

— The  Queen's  calendar  is  an  eye-catcher, 
with  poster  figures  which  a  blind  man 
can  almost  feel. 

— Anybody  can  write  life  insurance  at  85 
per  cent,  brokerage  and  5  per  cent,  bonus 
on  $100,000  written. 

— The  Howard  of  Baltimore  will  increase 
its  capital  and  engage  in  a  general  agency 
business  in  many  states. 

— Tacoma  men  are  building  a  new  saw- 
mill which  is  to  have  a  frontage  of  600 
eet  on  the  water  front. 

— The  Continental  calendar  follows  the 
usual  pattern  this  year,  convenient,  ser- 
viceable, and  not  forgetting  the  picture  of 
Revolution  fore-folks  who  have  a  Conti- 
nental policy. 

— The  Manchester- American-Caledonian 
calendar  is  a  gold  bordered,  neat  monthly 
sheet  afl'air,  designed  for  the  fitting  and 
attractive  advertisement  of  local  agent  as 
well  as  company. 

— Two  vacant  dwellings  in  San  Francisca 
were  recently  set  on  fire  by  a  young  man 
who  inspected  them  with  an  alleged  view 
to  i*enting.  Fire  Marshal  Towe  thinks 
the  incendiary  was  a  sneak  thief,  and  that 
the  object  was  to  rob  neighboring  houses 
while  their  inmates  were  at  the  fire. 

— Mr.  Philip  E.  Morse,,  foreign  inspector 
of  the  Aachen  &  Munich  Fire  Insurance 
Company,  whose  head-quarters  are  at 
Aix-la-Chapelle,  Germany,  is  at  present 
on  a  tour  of  the  Australasian  colonies,  in 
order  to  decide  whether  the  colonies  pre- 
sent a  sufficiently  favorable  field  for  the 
establishing  of  branches. — N.  Z.  Ins. 
Journal. 
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—Jasper  Mahan,  an  Anaconda,  Mont., 
local,  committed  suicide  recently. 

— Condrey  &  Scott,  St.  Louis,  have  been 
appointed  agents  of  the  Thuringia  Ins. 
Co. 

—The  Livei-pool  &  London  &  Globe  has 
oi'ganized  a  company  of  the  same  name  in 
New  York. 

—The  National  of  St.  Paul  is  said  to  be  a 
new  plate-glass  re-incarnation  of  the  de- 
funct St.  Paul  German.     Enough  said. 

— The  commission-war  in  Cincinnati  still 
continues  but  does  not  continue  very  still. 
Rates  are  being  cut  also  when  deemed 
necessary. 

— Now  that  everybody  is  hopeful,  it  is  a 
good  time  to  "clean  up"  outstanding  ac- 
counts and  thereby  start  with  a  clean 
slate  on  January  1. 

—The  Cleveland  Fire,  a  new  $200,000  ven- 
ture, is  reported,  with  Mark  Hanna  as 
one  of  the  incorporators.  It  will  not  ap- 
ply for  admission  to  Colorado. 

— Wisconsin  refuses  to  admit  the  Assur- 
ance Lloyds  of  America,  because  its  $200.- 
000  trust  deposit  can  be  withdrawn  at  a 
moment's  notice.  The  security  is  there- 
fore deemed  inadequate. 

— The  sensation-writers  are  now  looking 
for  a  revival  of  rumors  that  the  ^^tna 
Life  has  secui^ed  control  of  a  majority  of 
the  stock  of  the  Travelers  Ins.  Co.,  to  be 
shown  in  the  election  in  1897. 

—"Canst  Not  Say  I  Did  It."- A  Kearney 
street  clothier  who  writes  his  own  ads 
and  draws  his  own  pictures  had  a  fire 
last  month.  Next  day  the  San  Francisco 
papers  printed  a  big  smoke  damage  ad 
headed  in  big  type  "Smoke  Done  It." 

—The  Cincinnati  board  proposes  "sauce 
for  the  gander"  too.  The  receiver  as 
well  as  the  giver  of  a  rebate  is  to  be  pun- 
ished. The  name  of  the  guilty  property- 
owner  is  to  be  bulletined,  and  the  rating 
on  his  property  is  to  be  increased  50  per 
cent.     Beautiful  scheme! 


—  liepnrt  treaty  office  reitmuranaM. 

—Nearly  one-fourtli  <if  the  insuriibl<*  peo- 
ple of  (Jerniany  arc  iiisurrd. 

—The  Mutual  Fire  of  N<-w  \'<irk  will 
clumge  its  name  to  thi'  Amerii-un  Nutioiuil. 

— This  month  we  conclude  our  i-eview  of 
insurance  in  the  courts  for  eighteen 
months. 

— The  lirooklyu  I'heiiix's  olliccs  in 
Chicago  are  "immense,"  according  to  the 
fine  illustrations  in  the  Post. 

— The  Home  Life  of  New  York  aues  to 
prevent  new  Home  Life  of  Detroit  from 
using  its  name.     Success  to  suit  I 

— The  Colorado  Grange  Mutual  Fire  has 
not  yet  had  a  loss,  and  the  managers  con- 
gratulate the  members.     So  do  we. 

— Illinois  retaliatory  law  has  been  up- 
held, as  applying  to  life  offices,  though 
Illinois  has  no  life  insurance  company. 


Special  Agent  Wanted. 

A  successful  and  reliable  Life  Insurance 
man  to  act  as  Special  Agent  for  the  Pacific 
Coast,  of  one  of  the  progressi\-e  and  thor- 
oughly up-to-date  "Old  Line  Companies." 
A  salaried  contract  will    be  given   the   right 

man.     Address, 

MANAGER  A.  B. 

Care  of  THE  COAST  REVIEW. 

I.  S.  ROSENBAUM.  BENJ.   SCHLOSS.  FREO.  W.  BLUMBtRO. 

TELEPHONE,   RED    2415. 

FRED.  W.  BLOMBERG  S  CO. 

General  Insurance  and  Commission  Agents 

Agents  for 

The  Lancashire  Insurance  Co.,  KiKjlanil. 

The  Hartford  Steavihoiler  Inspection  and  Ins.  Co. 

The  Metropolitan  I'late  Glass  Insurance  Co.. 

of  .\ew  York. 

431  Montgomery  Street,  San  Fkancisco. 
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In  consulting  the  following  index  it  should  be 
borne  in  mind  that  occasionally  the  page  given  has 
a  letter  following  it.  If  the  article  does  not  ap- 
pear on  the  numbered  page,  turn  over  to  the  same 
page  marked  a  or  b.  etc. 
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Small  Losses  Should  be  Carefully  Adjusted  .   .  372 

Spencer,  Geo.  W 300 

Springfield  F.  &  M.  Ins.  Co 249 

Spontaneous  Combustion  of  Coal 434 

Spokane  Mercantile  Co.  Case 447 

State  Ins.  Co.  Receiver 34 

State  Property  Rates  Too  Low 87 

St.  Paul  Fire  &  Marine  Ins.  Co 182 

Stemmer  Award  Stands 443 

Sun  Ins.  Office 258 

Svea  Ins.  Co 144 

Taxation 462,  464 

Testimonial  to  Geo.  W.  Spencer 333 

Tender  of  Unearned  Premium 123 

Theory  of  Lines 114 

Thuringia  Fire  Ins.  Co 301,  350 

Tornado  Insurance  at  St.  Louis       245 

Transatlantic  Ins.  Co 137 

True  Economy 483 

Universal  Mercantile  Schedule 7 

United  States  Fire  Premiums  and  Losses    ...  124 

United  States  Monthly  Fire  Losses     177 

Union  Assurance  Society,  London 204 

United  States  Business  Summary     504 

Utah  Legislation 104,  202 

Utah  Fire  Underwriters 140 

Utah  Fire  Figures  1895 180 

Valued  Policy  Law 75,  190,  505 

Valued  Policy  Law  Experience 325 

Valued  Policy  Decision 561 

Virginia  City  Fires.  1871  and  1875 390,  394 

Victoria  Board 502 

Voss,  Conrad  &  Co .553 

Washington  Fire  Business  1895 140 

Watchman  Clause  Decision 193,  221 

Washington  Fire  Premiums  Three  Years  ....  293 

Western  Assurance  Co 45 

Westchester  Fire  Ins.  Co 136 

Wetzlar,  A.  J.,  Death  of 207 

Wetzlar  Library 515 
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Western  &  British  America  Chan;:o,s      ^os 

Western  Union  . 

Whose  Fault  ■■..... 
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547 


LIFE,    ACCIDENT,    ETC. 

Accident  Insurance  iJrowth  .   .  ...  5.19 

Accidental  Morliility ...  259 

Advice  to  Life  Policyholders 379 

Admitted    to  California   in    I'ast    Twoiity-Hve 

Years 400 

..Etna  Life  Ins.  Co 62 

.Etna-Betts  Controversy  .   .   .234 

Aggregates  Since  1859  .  .  271 

American  Surety  Co 20.  44 

American  Life  Insurance  in  1S93  and  i8>j2  ....  m) 

American  Railway  Accidents 332 

American  Legion  of  Honor 350,  374 

American  Trust  and  Insurance  Co 505 

American  Wheelmen's  Protective  Association  .  516 
Ancient  Order  of  United  Workmen  .  .  .  290,  376,  437 

A.  O.  U.  W.  Death  Claims  in  Oregon 190 

Ancient  Order  of  United  Workmen  in  the  Courts. 502 

Ancient  Order  of  Foresters 329 

Ancient  Order  United  Workmen 85 

Art  of  Canvassing 49 

Archibald,  F.  A.,  Death  of ....    45 

Assessment  Failures     SM 

Assessment  Associations'  Annual  Figures  .   .   .  5.S3 
Australian  Mutual  Prov.  Society 294,539 

Bankers  Life  Association  of  Minn 46 

Bankers  Alliance 71,105,117 

Bankers  Alliance i^g.  140,  172 

Bankers  Alliance  Annual  Statement  ....  173.  174 

Bankers  Alliance 176,184 

Bankers  Alliance  Change.^ 331.  4" 

Bankers  Life  Association 190 

Bankers  Mutual  of  Denver 4('7 

Bennion,  Fred 306 

Bicycles  and  Accidents 451 

Bicycle  Theft  Insurance 452 

Boards  of  Trade  Life  Insurance 497 

Bryan's  Letter  on  Policyholders  and  Depositors .  54 1 

Burglary  Insurance 123,542 

California  Life  Business  1805 24 

California  Assessment  Business  1895 27 

California  Accident  Business  1895 28 

California  Miscellaneous  Business 43 

California  Life  Insurance  written  since  1871    .   .    49 

California  Assessment  Written 102 

California  Assessment  Insurance  in  Force  ...  124 

California  Life  Figures  Seven  Years 226 

California  Life  Insurance  Decision 441 
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Ciilcf  Prize  Kssuy    ... 
Central  Acclilenl  Ins.  l'«i.    .   . 
Connecticut  Mutual  Life  lus.  C.i 
(;<)usplnicy  to  Defraud  .   .    . 
Covenant  Mutual  Benelll     . 
Covenant  Mutual  Life  Ins.  (•<• 

Cressey,  F.  J 

Debased  Coinage _  j^^  ^^„ 

Defalcations  in  One  Moiilli  .   .  .   .  341 

Denver  Life  Ins.  Co ^j 

Denver  Agents  Favor  50-Cenl  Dollars 414 

Employers  Liability  Compact     .  .  100 

Employers    Liability    Assurance     (  .)n)'>raii()n 

14",  231 

Empire  Life  Its.  Co .308 

Endorsements,  Worthless  ,   .  .174 

Equitable  Accident,  Seattle     308 

ifqui table  Life  Assurance  Society 68,186 

Equitable  Aid  Union     47J 

Epuitable  Surrender  Value  Decision       556 

Expenses 230 

Feital  Accident  Claim  in  iS6s  .  .  496 

Fennell,  G.  M 541 

Fidelity  Mutual  Aid  Association  46 

Find  the  Fruit  Thereof     .    v2 

Fidelity  and  Casualty  Co 137 

Fidelity  Accident  Ins.  Co.,  Salt  Lake 425 

Fidelity  and  Deposit  Co 146,  500 

Forester's  Mutual  Life  Association  .   .122,207 

Fraker  Case 16 

Frankfort  Accident  &  Plate  Glass  .  565 

Fraternal  Life  As.soclatlon 58 

Fraternal  Life  Insurance  Examples     182 

Fraternal  Brotherhood,  Los  Angeles      217 

Fraternal  Insurance  Societies  Need  Keservcs   .  509 

Fraternal  Statistics 562 

Gain  and  Loss  Exhibit     ...  .   .  487 

GermaniaLife  Ins.  Co .142.497 

General  Life  Figures  Seven  Years 226 

Grave-Yard  Insurance  in  North  Carolina  .  .287 

Grand  Life  Figures .  291 

Grave-Yard  Insurance  in  Canada  ....  .   .  km 

Greatest  Impediment  to  Life  Insurance    .   .   .  .  500 

Historical  Sketch    .  .  273 

Home  Life  Ins.  Co 563 

International  Indemnity  Co 21 

Industrial  Insurance  .  ...  165 

Interest  Kate ...  232 

Independent  Order  of  Foresters      166,334 

Insurance  and  the  Nebraska  Candidate  .  47» 

International  Fraternal  Alliance  .  501 
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International  Indemnity  Co. 552 

Investment  of  Life  Assets SM 

Knights  of  Honor 294 

Leavitt,  W.  C 342 

Life  Insurance  Companies  on  the  Coast    .   .  135.  168 

Life  Companies'  Local  Boards 225 

Life  Insurance  in  Last  Century 234 

Life  Insurance  and  Free  Coinage 335-  35° 

Life  Insurance  for  Women 3S0 

Life  Offices  in  San  Francisco  Twenty-flve  Years 

Ago 392 

Life   Underwriters    Association    of   San  Fran- 
cisco     451.  563 

Liability  Conference 452 

Lloyds  Plate  Glass  Ins.  Co 54,  305 

Los  Angeles  Mutual  Life  and  Accident  Ins.  Co  .  20 

Lying  Endorsements     331 

Many  Months'  Decisions 536 

Massachusetts  Benefit 11,  143.495 

Manhattan  Life  Ins.  Co.    .   .    .    ; 94,  141 

Massachusetts  Mutual  Life  Ins.  Co 136 

McWhirter  Case 140 

McCall  on  Free  Silver 445 

McDearmon's  Letter 46S 

Miscellaneous  American  Insurance  Premiums  .  505 

Mortality  Cost  Table,  Groups  of  Years 90 

Monster  Holmes  Hanged 211 

Modem  Woodmen     94.  343 

Mutual  Reserve  Fund 10,  17.  175 

Mutual  Life  Ins.  Co.  of  New  York 104 

Mutual  Benefit  Life  Ins.  Co 1S2,  507 

Mutual  Aid  is  not  Other  Insurance iSg 

Mutual  Reserve  Fund  Life  Association.  192,  324.  410 

National  Fraternal  Congress 562 

National  Surety  Co 69,  136 

National  Life  Ins.  Co.  of  Vermont 102.  257 

National  Association  of  Life  Underwriters     .   .  466 

New  England  Mutual  Life  Ins.  Co 100 

New  Zealand  Government  Life  Insurance    ...  122 

New  England  Burglary  Ins.  Co 133 

New  York  Life  Ins.  Co .   .   .  iSi 

New  England  Mutual  and  Herres  Case 4S4 

New  Point  in  Life  Insurance 561 

Ninety  Days  Clause  in  Accident  Insurance    .   .  170 

Northwestern  Mutual  Life  Ins.  Co 143.  230 

Non-Advertisers  are  Illiberal 176 

Northwestern  Life  Assurance  Co 289 

Nunnery  Insurance 419 

"  Nylic"  Plan  of  Compensation 6 

Old  Age  Pensions 548 

Oldest  Life  Insurance  Society  in  the  World    .   .  41S 


Order  of  Chosen  Friends 1,292 

Order  of  the  Maccabees 140 

Order  of  Pendo 546 

Oregon  Life  and  Accident  Business 142 

Pacific  Mutual  Life  Ins.  Co ,    ■   ■    44 

Pacific  Surety  Co 71 

Pacific  Mutual  in  New  York 140 

Paris  Swindle 235 

Panics,  Effects  of.  on  Life  Insurance 407 

Penn  Mutual 127,  139.  186.  247 

People's  Life 540 

Phinney  Case 22.  503 

Policies  Should  Begin  at  Noon 87 

Premium  Kates,  New  Uniform 5 

Preferred  Accident  Ins.  Co 140 

Provident  Savings  Life  Assurance  Society  .  .  .  240 

Railway  Accident  Ticket  Agents  .   .' 166 

Reserve  Funds  Unreliable 535 

Resisted  Death  Claims     91 

Retaliation  in  New  York loi 

Rebating  Raises  the  Cost 377 

Rebating,  Durfee  on 444 

Read  Your  Policy 446 

Reserve  Fund  is  no  Protection 466 

Roman  Catholics  and  Fraternal  Insurance  ...  103 

Royal  Arcanum y^,^,  486 

San  Francisco  Life  Underwriters  Association  .    30 
Santa  Clara  Co.  Mutual  Ins.  Association  ....    86 

Sanderson,  Judge 113 

Samuel,  L.,  Manager 140 

Southern  Tier  Masonic  Relief  Association  .  .   .  502 

Standard  Life  and  Accident 166 

Stevens,  Benj.  F 167 

St.  Louis  Life  Agent  Defends  Repudiation  .   .    .  467 

Statutory  Notice 503 

Surrender  Charge     229 

Suicides 295,  355 

Tabulated  Results  in  United  States 243 

Taxation,  Unfair 464 

Total  Abstainers.  Death  Loss  of 89 

Todhunter  Case     207 

Too  Fresh 379 

Travelers  Ins.  Co 86 

Triumph  of  Soimd  Money 514 

Twisting  in  California 49 

Union  Central  Life  Ins.  Co 85 

United  Brethern  Mutual  Aid  Society  Fails  .   .   .  loi 

Union  Mutual  Life  Ins.  Co i6g,  342 

United  Life  Ins.  Association 374 

Union  Casualty     442 

Union  Medical  &  Protective 540 
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United  States  Cusualty  Co 

United  States  Mutual  Assessments  . 
United  States  Massonic  Benevolcni 
War  Permits  and  War  Losses 
Washington  Life's  New  Policy 
Washington  Accident  Business  . 
What  Life  Insurance  Does  .... 
Wheelmen's  Protective  Association 
Wisconsin  Odd  Follows  Mutual  Life 
World's  Life  Insurance 
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481 
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The  Honest  Dollar  .  .  .  . 
The  Coast  Kcview's  'I'witi 
Uneas.v  Hankers   . 


3$o 
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334 


MISCELLANEOUS. 

Advertising  Bilks 


Bank  Failures 

Belfast  Fire  Brigade  Charges 

Business  Failures 

California  Commissioner's  Report 

Colorado . 

Circumstantial  Evidence 

Crazes  in  America 

Criticism  and  Advertising      .   . 

Cyclone  Insurance 

Death  Rate  According  to  Natlonalii.v 

Dignity  of  a  Profession     

English  Libel  Law 

English  Justice 

Free  Coinage  Folly     335, 

Hand-in-Hand 

Higgins  Wins 

Indemnity  in  Ancient  Germanic  Days     

Insurance  for  Pirates 

Insurance  Oftlcials  on  Free  Silver 375, 

Insurance  Agent  Once  a  Millionaire 

Killed  by  a  Fly 

Machinery  Insurance 

Money  at  Home  Argument 

New  San  Francisco  Charter 

Pacific  West  is  not  Populistic 

Presidential  Campaigns  and  Business 

Precious  Metals,  Statistics  of 


Sale  of  One-Vigintillionth  Pari   .   . 

Savings  Banks  Dividends 

Sound  Money  Parades 

Specific  Contract  Law  in  Caliloruia 

Stockholders  Liability     

State  Insurance  Officials 

State  Insurance       

State  Supervision 

StandarcVs  Souvenir  Issue  . 
The  Magnificent  Pacific  West  .   . 
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From  Company  Papers. 
I-iook  at  tlic  risk  befort^  writin);  it,  unti  .savf 
the  I'oiiipan.v   a  had    lo.ss,    the  udjustor   a  Imtl 
light,  and  the  apeni-y  a  had  bluck  eyi-.     ri,r. 
maii'H  Fund  liecoid. 

In  solicitinp  risks,  it  is  hctlcr  to  naiiir  the 
amount  of  the  preniiuin  than  to  naim*  the  rutr 
per  i-ent.— seven  dollars  for  a  thousand  on  a 
dwelling  is  much  easier  underslocMi  by  the 
average  man  than  a  rate  ot  70  cents.  It  i.s 
also  better,  where  the  rate  war  is  on.  to  gi-t 
the  applicant's  figure  and  then  close  the  bar- 
gain, than  to  give  him  a  figurf  to  iH-.ldle 
around  town. — Iliiil. 

We  have  never  admitted  the  right  of  any 
person  to  receive  a  ix)licy,  to  hold  it  for 
awhile,  thus  subjecting  us  to  hazard,  and 
then  return  it  to  the  agent  as  "not  wanted." 
We  have  never  admitted  the  right  of  an  agent 
to  deliver  a  policy  and  take  it  back  without 
the  earned  premium.  From  these  ideas  we 
do  not  and  will  not  retreat.  If  our  jiolicies 
are  held  by  anybody,  the  agent  must  colled 
the  premium.  If  he  does  not  we  will  hold 
him  resiwnsible.  Let  there  be  no  mistake 
about  this.  Nothwithstanding  all  .sorts  of 
lax  ideas  which  prevail  in  our  lines  of  insur- 
ance, and  in  others,  as  we  supjwse,  we  do  not 
intend  to  do  business  otherwise  than  on  bus- 
iness principles.— Fid('///(/  .V  CiiHUdUn  Unlhtin. 

Corporations  and  individuals  may  be  equal 
before  the  law,  but  what  a  difference  after- 
wards. 

Don't  use  liquids  to  make  yourself  solid 
with  your  patrons. 

Few  managers  have  weak  eyes  from  looking 
on  the  bright  side  of  things. 

Some  insurance  men  live  blameless  all  their 
days  and  some  of  their  nights. 

Some  underwriters  have  credit  for  gcwxi 
judgment  when  they  are  only  having  good 
luck. 

The  agent  who  attends  strictly  to  his  own 
business  has  a  good,  steady  job. 

There  is  now  and  then  an  agent  who  would 
be  benefited  by  losing  his  reputation.  — A'«u' 
and   Thru. 


— A  Louisville  adjuster.  I'ercy  .Sullivun. 
is  charged  with  couuterfeitintr.  hut  de- 
clares he  is  innocent. 
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Items. 
Cleveland,  O..  Nov.  l!0,  $150,000  loss. 

The  Maffdeburg-  Fire  has  deposited 
$200,000  with  the  Massachusetts  authori- 
ties. 

George  A.  Co.k,  president  of  the  West- 
ern Assurance.  British  America  Assur- 
ance and  Canada  Life  Assurance,  has  been 
elected  to  the  Dominion  senate.  The  ele- 
vation of  Mr.  Cox  gives  great  satisfaction 
to  business  and  financial  interests  in  Tor- 
onto and  elsewhere. 

■'Ohio  is  ti-embling  in  the  balance." 
••New  York  is  doubtful,'"  '•Michigan  is 
surely  for  us,"  telegraphed  Henry  George 
just  before  the  election.  He  was  a  little 
off,  of  course:  but  it  strikes  us  that  his 
words  might  be  paraphrased  to  describe 
the  fire  underwriting  situation  in  Western 
Union  territory.  Rates  in  several  large 
cities  are  trembling  in  the  balance,  many 
companies  are  doubtful,  and  the  only  sure 
thing  in  the  near  future  is  taxes. 


Health  and  Prosperity. 

[From  The  Surveyor. \ 
We  tender  our  congratulations  to  the 
Coast  Review  of  San  Francisco  upon 
the  healthy  and  prosperous  attainment  of 
its  twenty-fifth  birthday.  Never  was 
health  and  prosperity  better  deserved. 


One  of  California's  institutions. 
[From  the  M'ecMxj  Undencritcr.] 
TheCOAST  Review  I'or  September  cele- 
brates   its    twenty-fifth    anniversary    by 


reminiscences  of  insurance  in  California  in 
1871  and  1872  and  a  chronology  of  insur- 
ance events  on  the  Coast  since  then.  Our 
contemporary  has  had  a  us3ful  and  pros- 
perous (iareer.  It  has  grown  into  one  of 
the  institutions  of  California. 


For  Fire  Insurance. 

Assets  in  United  States »2,836,?36  38 

Net  SuiTJlus «    368,330  47 

Writing  Large  Lines  On  Desirable  Business. 

Applications  for  Agencies  or  Information  should 

be  addressed 

For  Eastern  and  Middle  States: 

WILLIAM  BELL,        /  t   •    ,  ht 

WILLIAM  WOOD.       (Jomt  Managers. 

WILLIAM  M.  BALLARD,  Branch  Sec'y. 

31  Nassau  St.,  (Equitable  Bldg.),        New  York. 

For  Western  States: 

GEORGE  M.  FISHER,  Manager, 

205  La  Salle  Street,  Chicago,  111- 

For  Southern  States: 

FINLEY  &  JANVIER,  Managers, 

308  Camp  Street,  New  Orleans,  L.a. 

For  Pacific  Coast: 

CHARLES  A.  LATON,  Manager, 

439  California  Street,  San  Francisco,  Cal. 


J.  S.  Winchester,  I 


ATTORNEY 
AND 
COUNSELOR    AT    LAW 


Con-espondence  Solicited.        [    Sherlock  Building 

References  on  AppUcution.     I  PORTLAND.  OREGON 


:  Makes  a    .  .  li 

I  Specialty  of  .  || 

\  Insurance  .  .  i| 

\  Law      .    .  .  ! 


